M3 ACET MEHWIUKMBHT All

[NOACHHUTEJHHA BEJEXKH KBEM HHAHBHAY AJTHHA ©HHAHCOB OTYET (IPOJB/IKEHHE)
3a roIMHaTa, MpEKmoUBawa qa 31 nexemspH 2013 r.

BeuusH CYMH Ca PEACTABEHH B XHIL JIB., OCBEH 2KO HE € I0COYEHO ApYTo

2. CyeTopROIHA NOMHTHES (NPOTLTRKEHHE)

= Onpedeisne Ha CRpAgEdINER CIMOUHOCT

3a $HHAHCOBH HACTPYMEHTH, KOHTO C¢ THPTYBAT Ha AKTHENM NasapH, ONpelensHETO Ha CIpaBe/LTMEaTa cTORROCT ¢ DasiHpano
Ha MAADHHM UEHW WIH OdepTH 32 IEeHH Ha AMALPH. PHiaNcOB WHCTDYMEHT cé CMATA 3a THPryBaH HA AKTHBEH Najap axo
KOTHPAHHTE UEHH Ca DETyJApHO Ha pasnojoweHEe OoT cTpasa Ha Gopca, awrsp, GpoKep, OPYHKeCTBO OT CHOTBETHATA
MITYCTPHA FUTHM PEryJIaTOPHA ArEHIMA M TE3H (IEHH IPCACTARANBAT AKTYAIHH H PENOBHO WIFLDIIBANIN CE HA Najapa CAENKW.
AKD ropenocodcHITe KPHTEPHH Re OBLIAT HIMHANEHHE, MA3apa ¢ CHHTA 38 HEaKTHBEH.

3a BCHYKE APYTH GHHAHCOBH HHCTPYMEHTH, CpaseNHBaTa CTOMHOCT cE OMPENSns KETO C¢ HIMOI3BAT MO/CHTH 33 OlLICHABAHE,
Te BKMOYRAT METOJ4 HA AHMCKOHTHDaHHA NADHYEH NOTOK, CPaBHEHHE ¢ MonoOHHW WHCTPYMEHTH, 38 KOHTO ChIIECTEYBET
MOAXOARNH 33 HAONONeHWe Na3aPHM LSHH, MOIENH 3a ueHooOpasysaHe Ha ODUMH, KDCAHTHH MOIEAH H OPYTH DEleBAHTHH
MOJENH Ha ouennBane. [Ipn NpAnarate Ha Te3u MOIeNH, CPABE/UTHEHTE CTOMNHOCTH C8 HIUMCASBAT 0T HabMoasann NAHHE NO
OTHOIEHHE HA CXO/HH (AHANCORH HHCTPYMEUTH, HIMON3EAHe HA MOJENH 33 OEHKA HA TEKYIIATA CTOMHOCT HA OYAKRAHHWTE
OBOeInH NApHYHE NOTOLUM WIK APYTH TEXHHKY 34 Ol¢HABAHE, KOHTO H3MOMIEAT BXOJHH JAHHH, ChIOICCTBYBANM KM JaTHTE Ha
oTHeTa 32 (HHAHCOBO ChCTOAHRE. HAKOH OT BXOJHHTE NAaHHH COPAMO TE3HM MONETH MOTAET 73 He ObLjaT HabmoaseMH Ha
AKTHRHH Ta3apH H CASM0BATENHD C& OleHABaT Ha OasaTa Ha nomyckanyd. PesymmaTHTe OT Jafes MOZeN NpeIcTABIABAT OUEHKA
#nn mpHGaHIHTeTHa cToRHOCT, KOSTO He MOe 4a Gnoe ompemencia che alCoIOTHA CHMYPHOCT, H H3MONIBAHHTE TEXHHKH 3a
DUEHKA ¢ BBIMOKHO [2 He OTPA3ABaT HIUAAC BCHYKH GasxTopH, CLOTBETCTBALH HA NO3MLMHTE, KoHTO JIpyMecTsoTo 3aeMa.
CreposaTenHo OUEHKHTE H MOJEIHTE C¢ KODHTHDAT KBLACTO € MOAXOAALNO, 33 A3 MOIBONAT BKAIOYBAHETO HA JOMLIHHTETHW
$aKTOPH, BEMUHTENHO MOE/THH PHCKDEE M KDEIHTHH DHCKOBE. B cyuanTe, B KOMTO CIpABENTHBATA CTOMHOCT HA HEKOTHpaH
KAOMTAN0E HECTPYMEHT He mome fa Gblle onpeaencia cbC CHIYPHOCT, HHCTPYMERTHTE CE OTYHTAT N0 LieHA Ha npraobHBaHe
smAnyc ofesuenka. CnpaBemimsuTe CTOMHOCTH HA KPSOWTHTE H aBAHCHTE, KAKTO M JATRGKCHHATA KBM TPETH IMOd, CE
ONpENENAT 9pe3 WINON3BAHE HA MOJE] 3& Tekyila cToiiwocT ua O@zaTa Ha AOTOBOPEHH MEPHYHH MOTOMH, KATO CE B3EMa
NpeABHA KaeCTBOTO HA KPeAMTA, NTHKBHAHOCTTA H Pa3XOINTe; CNpaBeTHBATA HM CTORHOCT HE C& pasmHYaBa CHIIECTBEHO OT
HeTHaTa HM Oanancosa cToliHocT. CopapeiMBHTE CTONMOCTH HA YCIOBHKHTE MACHBH H HEOTMEHHMHTE 3ATLIACHAA N0 JAEMH
CBLOTBETCTBAT Ha TeXHHTE DanaHcoBH cToHHOCTH.

3a Puuancosn aKTHBM W (HHAHCOBH MACHBH, KOMTO MMAT KPaTKOCPOHeH Majek (MO-MANKO OT TPH MECCUa) ce MpHema, ue
GaraHcosara ctoiiHocT ¢ GauIka 4o TAXHATA CHpaBeLTHBE cTOHEOCT. TOBA ADMYCKAHE CHIND TAKA C& MPHAAra No OTHOMIEHHE
Ha JEMO3HTH /10 MOHCKBaHe W De3CPOYHHM CNECTOBHH RIOTORE,

MC®O 7 “Dunascosd HHCTpymenTH: ONOBECTABAHE” M3MCKBA NOACHHTENHWTE NPIIOKEHHS KEM (HHAHCOBHN OTYeT fa
ChALPHAET HHQOPMALMS 33 ONPCAENSHETO Ha CMPEBEIIHBATAa CTOHMHOCT B cwoTsercTBHe © MC®O 13 ,Ouenssase Do
Crpase/LUIHBE CTORHOCT” HA (HHAHCOBHTE AKTHEM M NACHBH, KOWTO HE CA MPEACTABEHH MO CNpaBe/iIHBa cToMHOCT B OTUeTE 38
$ruancosoTo cuneroanue. MC®O 13 nepmumpa Hepapxus HA TEXHHKHTE 34 ONEHKA, B 3ARHCHMOCT OT TOBA JOKOIKO
BXOASTIHTE JAHHH B MOJENRTE MOraT Aa Obaar Habmonasany win ie, BXoOHATE 1aAHA, KOMTO MOrAT 18 Ge1aT HabGnronapanyA
BEIOYBAT NasapHd MHQOPMAUMS, NOMY4EHA OT BHRHITHH M3TOMHALM Ha HE(OPMAINS; BXOAHHTE H4HHW, KOHTO HE MOFET Oa
OwaaT HabarodaBaHH BEMIOYBAT A0MYCKAHHA H NPELEEKE Ha [Jpy#ecTroTo.

Tean aBa THNA Bxoasina HEQOpPMAIMS AedHHHpaT creAHATA Hepapxua Ha OUSHKHTE Ha CTIDABEIHBATA CTORHOCT:

* HuBo | — KOTHPORKH OT AXTHEHM Na3apH 33 WISHTHIHH bHHAHCOBK MHCTPYMeHTH. TOBA BKNIOYBA NACTRAHH KAIMTAIOBH W
OLITOBH HHCTDYMEHTH

* Huso 2 — sXofsmu nanni pavIHYHE OT JAHAWTE Ha HESO |, kowro moraT aa GbaaT Hafimoasany OHPEKTHD HIH HHIWPEKTHO
(r.e. morar ga GeaaT MIRACIEHH OT MA3APHHTE UEHH).

* Huso 3 — BXonsus NaHHH, KOHTO He MOTaT 42 GhAaT HaluioAaBaHM WHTH Ga3HPAHM HA BLUINHA NasapHa aphopmanEd. B
Ta3H IPYIA ¢& BRINOYEHH HHCTPYMERTH, YHHTO SHAYHTENHE KOMIOHEHTH He MOTaT fa 0hIar Habmoasany,

llocoucnata no-rope Hepapxia HA MCTOAHTE 33 OLCHKA H3HCKBA M3NOJI3BAHETO HA NA3ADHA WHPOPMALMA BHHATH, KOTATO e

BBb3MO#HO. [Tpy W3BLpIIBaHeTO Ha oueHKHTe JpyXecTBOTO R3eMa NPEABHA CLOTRETHHTE BLIMOMKHH 33 HAGMOTEHHE [EZAPHE
LIEHH B CTYYAHTE, B KOHTO TOBA & RLIMOKHOD.
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H3H ACET ME HT

NOACHHTEJIHH BEJTEXKKH KbM HHIHBHAYATHAS ®PHHAHCOR OTUYET (MPOALTAEHHE)
3a roaMeaTa, npeEmoYsama Ha 31 gexemepd 2013

BewdsH CyMH ¢a NPEACTABSHH B XHA. JIB., OCBEH AKO 36 € NOCOYEH0 IPYro

2. CueToBOIHA NOAHTHKA (POXLIKEHIE)

Cnparenansa croffHOCT Ha PHHANCOBHTE HHCTPYMCHTH:

Kum 31 dexemapu 2013 2. Kum 31 dexemspu 2012 2.

Barancosa Cnpasedausa Barancosa Cnpasgedrusa
DHHAHCOBH AKTHEH b o afnﬁmm ——
TMapwisn cpencTea H NAPUYHH EKBHBAIEHTH 6,264 5,264 1,558 1,558
KpenutH B B3eMaHHs 32,744 32,744 27,897 27,897
IpenocTapeHH HHAMBANYATHO IHAYHMH FAEMH Ha
HOpPHANIECKH H QHEAYECKH JIHUA 14,444 14,444 14,048 14,048
ToproBeKE H APYTH BIEMAHHA 1,630 1,630 1,122 1,122
HnBECTHIHH B IbUIEPHN TpeANpHATHS 2,054 2,054 2,054 2,054
Ofun aKTHBEH 57,136 57,136 46,679 46,679
DHHAHCOBH 38 TL/DKCHAS :
SaThmaeHHS KeM GaHKH 10,075 10,075 7.040 7.040
JaremEeHNd KbM NEPCOHAN H OCHIYPHTEIHH
HHCTHTYIHH 3415 3415 2,837 2,837
Twproscky K APYTH 3aMb/KEHAS 3,037 3,037 1,212 1,212
Obfmo 3agemaeHns 16,527 16,527 11,089 11.089

Crenuata Talniua npenocrass MHpopMaims 3a OHHAHCORMTE HHCTPYMEHTH, 33 KOHTO Cé W3HCKBA OMOBCCTRBAHE HE
ChipaBsennnea CTORHOCT B ChoTBETCTBHE ¢ MCQO 7, pasnpenencsu cnopel HENOMIBAHHTE OLEHbIHH METOIN:

Huso | Hieo 2 Huso 3 Obwyo
PUHIRCOBH aKTHEH
TMaprasK cpeacTRa B NAPHYHH EKBHBANCHTH 6,264 . - 6,264
Kpenuth u s3emManns - - 32,744 32,744
Tpegocrascnu HAIHBHAYATHO IHAYAMH 326MHM Ha
FOPHIHYECKH H (MIHIECKH NHLE - - 14,444 14,444
THProBCKN 1 APYTH B3eManua - - 1,630 1,630
HusecTHigu 8 memeprR npennpraTis - - 2,054 2,054
DHHANCOBH NACHEBH
3aTbrkcHuA KBM Danxy . 10,075 - 10,075
3aTemKEHHS KbM NEpCoHan B OCHTYDHTCIHH
HHCTETYIIHH . . 3415 3415
THEProBekE B APYrH 3aTbDKCHAS . - 3,037 3,037

. Emmmemﬁmmuumwm
DHHAHCOBMTE aKTHEM H MACHEM Ce HETHDAT H HETHETAE CyMa CC MOCOYRA B OTYETA 33 dHBancoRD CHCTOAHKE, B CIYVSAHTE B

KOHTO M3 U3MHIHAMO TIPABO 33 KOMIEHCHDEHE Ha NPHSHATHTC CYMW H WMa HAMEPEHNE 1A Ce NOCTHTHE CHOPAsYMEHWE Ha
HETHA CCHOBA I HOBPEMEHHO 12 Ce PEANHINDa 2XTHBA H [a CE YPeaH 3aThIKeHHETO,
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W3¥ ACET MEHW/DKMBHT ATl
NOSCHATEJIHHA BEJIEXKH KbM HWHAHBHIYAJIHHA ®HHAHCOB OTYET (MPOABLJLKEHHE)

3a roaMHaTa, NPHEMOYEANE Ha 31 JexeMBpH 2013 r.

BeHusH CyMH Ca PSACTABEHH B XHI. JIB., OCBEH 2K0 3€ € 10C0HEHO Ipyro

2.  CueToBOIHA NOAHTHKA (MPOALIKEHIE)

e (MeayenKd Ha (BUHANCOBY GKMNEN
(A1 Obeayenxa na GRmMusl, OMYUMAaKu No aMopmisupana CMOHHOCT

JIpy*eCTBOTO OLIEHABA IPH BCAKA OTYETHA JaTa Jans ChHIIeCTBYBaT 0DEXTHBHE NOKA3ATENCTEE, 9 $MHARCOR AKTHE MK [PYOa
OT mHaHCOBY aKTHBH, ca ofesuencHd. DHHAHCOR AXTHB HIA rPyna oT (HHAHCOBH AKTHBH ce 00e3leHABAT CaM0 B CITYHaHTE,
KOTETO CHIIECTBYBAaT OOSKTHRHH J0Ka3aTeNcTsa 34 obe3leHsa 8 PE3YNTAT OT €HO HIH MmoBeue chOMTHY, BEIHHKHANH CIed
M.PBOHAYATHOTO TpH3KaBake Ha akTvea (.CHOMTHE Ha saryba™) W ToBa cuOHTRHE (AW cebwTwa) Ha 3aryba e okasano
HETETHEHO BHINEHCTBHE BLPXY OYaksanaTe ObhIclun 1apHIHHA DOTOUH OT $HHAHCOBMS AKTHE HIR MPYNa 0T PUHAHCOBH AKTHEH
na JIpy®ecTsoTo, KOHTO MOraT fa ObjaT HaleAAHe oueueHd. KpurepuuTe, KOMTO Ipy#ecTsOTO H3IMON3BA 38 Ja OTPeSiH
JANH MMa HANHYHO 0GEXTHBAD JOKAIATEICTRO 14 3aryba ot obe3uenke, BEIOTBAT:

(a) chuiecTBeHH QHHAHCOBH 3ATPYAHCHHA HA SAMBIACHOTO JHIE,

() mapyuleHHe Ha JOTOBOD, HANPHMED HEM3TLIHEHHS IR 3afiapAHe MPH AMAHAS HA JHXBA WIH BHOCKH M0 rIasHALA;

(B) HATHuME HA OGEKTHMBHH JAHHH, KOHTO (10COYBAT, Y€ ChIUIECTBYBA MIMEDPHMO HAMANCHHE B OYaKBAHMTE fbacin NapHIHK
NO0uM OT NopTheilt OT GHHAHCOBH AKTHBM C/ie]l MOMEHTA Ha MPBOHAMANHOTO NPUIHABANE HA TC3W AKTHBH, BRMDEKH J€
HAMATCHHETO BCE Omle He Moxe 13 Oble WISHTHOHUMPEHO CNPAMO HHAMBHIyanHWTe (HRAHCOBH AKTHBH B TO3H
noprieiin;

(r) Be€raroMpHATHH MPOMEHH B CTATYCA HA MNANIAHE HA KPCAKTONOMYATENHTE B noprefina.

BLIMOKHO © [3 CBUICCTBYBAT H ApYrH oOcToATencTEa (HANp. M3MaMa, HeONArONDHATHH H3MCHEHHS B NPOLCHTAR HA
fespaborauaTa W T.H.), KOHTO Aa GbJaT UpHeTH 33 WHEHKAIHA 33 ofesneHka Ha KpemgdTHTe. JIpYymecTBOTO OLSHABR
chilecTByBaneTo Ha O0EKTHBEH IoKasaTencTsa 32 ofe3ueHka Ha HHAMBHIYANHH KDEAWTH HiM IPYMH OT KDEIHTH.
llpy=ectsoto dopMBpa nopTdeiin oT KpeInTH ¢ NoJ00HM XaDAKTEPHCTHKH 2 KDEIMTEH PHCK, KOHTO HE C3 HEAWBHIYANHOD
SHATHAH H TH OLEHRBA KOJIEKTHEHO 33 HATHYHE Ha of23ncHka.

Cymare ®a jarybaTa ce M3MEpBAa KaTo paiiuka mexay OanancoBara CTOHHOCT HAa AKTHBA WNH IPynaTa OT aKTHEM H
BBICTAHOBMMATA MY / # CTOMHOCT, KOSTO € HACTOANIATA CTOAHOCT Ha OuYaKBaHWTE GLICIIM ODAPHYHH NOTOLM (C M3KNIOYEHHE HA
GLOeINHTC KpeAHTHH 3ary0H, KOHTO He Ca FRIHAKBANH).

Fanancosara CTOHHOCT HA 33EMHTC C& HAMANMEA ¢ pasmepa Ha ofesUeHxaTa H cyMara Ha saryDara ce npH3IHasa B OT4YeTa 3a
sceobXBATHHA A0XO0J 34 NEPHOJA, B K0fiTo 3aryDaTa € BE3HHKHAA.

Foaenmme NapxuHH NOTOLH Ha TPYNa OT GMHAHCOBM AXTHEH, KOWTO Ce MPOBEPABAT 33 0DE3UCHKA HA noprgeiinEa ocHoea, ce
IMpecMETAT Ha Da3aTd Ha JOTOBOPHMHTE NAPUYHH NOTOLH, KATO CE BICMAT NPEABHI H HCTOPHIECKH 3ary0H OT AKTHBH C IOA00HA
XAPAKTEPACTHEM HA KPE/HTEH PHCK. METOZONOIHATE M NOMYCKAHMNTA, H3MO/3B2HH 32 OLICHKA HA ObICIMTE NAPHIHMK MOTOLH,
CE NpEpasrIeKaT PEAORHO, ¢ LeN HAMAINBAHE HA PEMIHKHTE MEAIY OYAKBAHHTE CTORHOCTH Ha 3aryGHTe M meficTBHTENHUTE
saryOm. B ciydaure, B KOHTO JafieH 3aeM He Moike 1a Guje BbpHAT, TOH ce OTHHCEa cpeuly HaTpynaHarta obesuenxa. Tesm
3aeMH ¢ OTTIHCBAT CNEH KETO BCHYKH HeolXonWMH Mpolsype ca OMIH 3aFspmeHH H ¢ DWia onpedencHa cyMara Ha sarybara.
AKo TI0 BpeMe Ha Ce/IBam NEPHOA CyMaTa Ha 3ary0aTa nopamd ofe3neHKa ce HAMANH W HAMANABAHETO ¢ 0OEKTHBHO CEBp3ano
ckc CHOHTHE, KOETO BL3HHKER Cle/ MPH3HARAHE Ha ofeanenkara, jarybara ot obeslienka, KoATo € (Kna npusHaTa Npeln ToRa
Ceé FEICTAHOBABA B OTYETA 34 MPHXOAMTE H PAIXOAHTE,

(B} Obesyenxa na axmusy KIGCUrUyUPany Kamo Ka pasnoloxcesue 3a npodaxcba

JIpy®ecTBOTO OICHABA KbM BCAKE JAaTa HA OTYCTA 38 PHHAHCOBO CHCTOAHHE JATH CHIIECTBYBA 0DEKTHBHO NOKA3ATENCTBO, 4¢
{MHAHCOE AKTHE WIH Ipyna OT umHaucOBH axTweM ca obesuenend. CslECTBEHOTO WIH NPONLIIKHTEIHO HAMANCHME HE
COpaBE1IMBATA CTOHHOCT Ha MHARCOE AKTHE HA PAINONOMKEHHA 33 Npojaxba npencTasnsea o0CSKTHEHO JOKA3aTENCTBO 3a
obesnenka, KoeTo BOIM A0 MpH3IHABANE HA 3aryba oT oDesucAKa. AKO ChUICCTEYBA TAKOBA JOKAIATENCTEO MO OTHOMIEHAE HA
AKTHBH Ha pasnoioeHHe 38 npogaxba, KymylaT#eHata 3ary0a, HIMEDEH2 KaTo pasfHKaTa Memay cTofHOCTTAa OpH
npHaoOHBaHE ¥ TEKYWATA COpaBeANHBA CTOHHOCT, ¢& MPEXBLQIAT OT KamHTana H ¢¢ Mocodsar B medanbara m sarybara 3a
MepHOIA.

AKO B CIeABam OepHO, COPABSANHBATA CTORHOCT HA ABAr0E HHCTPYMEHT, KnacH(HIMpan Ba pasnonokeHKe 32 npojaxba ce
TIOBHINE W YBEIHYCHHETO ¢ NBA#H Ha cbOuTHE, KoeTo e € CAYYHNO Chef MEPHONA, KOTATO € NMpH3HaTa obeslcHEaTa B
neuandn 1 3arybu, obelneHxkaTa ce PLICTAHOBABA, YPEl OTHETE 38 HOXOMAMTE.

3ary6u or obe3neHka, IPHIHATH B NeqanGaTa Wik 3ary5aTa 33 HHBECTHIIHE B KANHTANOBH MHCTPYMEHTH, KnaCH(HUMDaHH KaTo
-Ha pasmonokeHHs 3a npogaxta”, He ce BL3CTAROBABAT B Meganbara win sarybara.
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H3H ACET ME HT
NOACHHTEJIHHA BETEXKH KBM HH/THBHAYATTHHA ®MHAHCOB OTUET (MPOABIKEHHE)
3a rozuuarTa, MpHETHOYBAmA Ha 2 BexemspH 2013 r.

Bewain cymu ca npencTaneny B XuiL 8., 0cBeN axo He & NOCO9EH0 IPYTD

2. CHeroBoiHa MOHTHKA (nponbxene)

¢ Ofesitenika na Redunancosy axmusy

Jlorosopure 3a AMIHAT ce oTuHTaT B cwoTReTCTBEE ¢ MCC 17 n KPMC®O 4. HorosoprTe ca KnacapHUMpany kato dunancos

AKo nazeno cnopasymenme ce NpeoueHnBa i Gbae onpeseaeno, ge CHIBPAERE JHIHHT (1K He ChOBDKa JIH3HHT), CYETOBOAHOTO
OTUHTaHe HA NH3MHIA ce mpHnara (Wil ce UIPEYCTAHOBABA) 0T BLIHMKBAHETO NpoMAHATa B ofcToATencTrara, Nopaxknama
MPSOlEHKATA, HAK, CHOTBETHO, OT HAYATOTO Ha TIepHOIa Ha MOZHOBABAHE WIH yoLI&kABaHE.

Horoscpr 3a maew, UIpH KOHTO He Ce NMPeXBLPIST BCHYKH IHAYHTENHH PHCKOBE H H3rOMH, NPOHITHYAWH OT cofcTREHOCTTa
BLPXY 3KTHEQ, ¢ KNACHOHUMpPAHH kaTo OnepathseH Ju3nnr. JISHHMOBHTE MNamanms NG ONepaTHBEH NHIHHT ce NMpHIHARAT
K4TO pa3xof B OT4ETA 32 BeeoOXBATIHE BOXOA MPOTOPUHOHATHO 33 [enMS CPOK Ha JIM3HHTOBHA [IOTOBOP. Ilpu npexparasane
Ha AOICECP 38 HacMm mpenn H3ITHY4HETO Ha Cpoka Ha AOTOBOPA, TEKVIUO B OTYETA 33 BeeobXBaTHHS Noxoq ce IIpH3HABA pasxog
B PA3IMED HA IBIDEMMHTE KbM HEEMOIITeNN HEYCTORKH WIH ApyTH MUIAIEHKR, CREP3AHH C IPEKPATABAHETO Ha AOroBopa.
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