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IMpunoxenneNe 1 kem CC1

BAJAHC

Ha

AMUJUK XOJUIUHT EAJT

KbM 31 nexemBpu 2019 roauna

AKTHB
Cyma (XHJI. JieBa)
Pazgenn, rpynu, cTaTHH TeKYIIA npeaxoaHa
R B e rooysa | TroaMHa
a 1 2
A. Hetexymu (AbJroTpafiHnin) aKkTHBU S B -
L. fvacocpounu (puUHAHCOSU AKMUGH
AKUHH M A5/10Be B NPeINpPHATHS OT Tpyna 434 434
Odwgo 3a zpyna I 434 434
II. Omcpouenu danvuu: - 1 1
O6mo 3a pasgen "A" ; 435 435
B. TekymH (KpaTKOTpaiiHi) aKTHBH - o
I. Bzemanua
] B3eMaHn$l OT NpeANpPUATHS OT TPYNa B T.4. 228 597
 O6wo 3a 2pyna I. 228 597
1L Hapuunu cpedcmea, ¢ m.u.
i - B 6e3CPOYHH CMETKH (1CMO3HTH) - 3 235 |
06w 3a epyna Il. 3 235
O6uwo 3a pasaen "B 231 832
Cyma Ha akTuBa (A+b) , 666 1267
INACHB
. Cyma (xuJ. jeBa)
Paspenn, rpynu, ctaTun ' TeKyLIA NDEAX0AHA
o o - rOJHHA | roauHAa
a 1 | 2
A. CobeTBeH KanmuTan
I. 3anucan kanuman 100 ! 100
11 Pesepsu
~ 3aKkoHOBH pe3epBH - ' 10 10
Oduo 3a cpyna Il. - 10 10
II1. Hampynana nevanéa (3a2ya) om munaii 200unu, 6 n.y
- HepasnpejiesieHa nedanfa ) 310 224
- HeNoKpHTAa 3aryda - (55)
06wy 3a 2pyna I11. 310 169
TIV. Tekyma neuanoa (3azyba) 165 140
O6u10 3a pazen "A" B 585 419
B. 3anbikenus - -
 3agbiskeHust KbM NPeANPUATHS OT rpyna, B T.4. 25 | 786
-a01ropypa - 634
- Haa 1 roguna ) 25 152
~JIpyru 3aabJiKeHus, B T.4. ) B - 56 62
~ -polroamma S 56 47
- naalroauua _ 15
D - JIaHbYHH 321BJIKEH NS, B T.4. - 56 47
, -na0 1roauma B 56 47
O6uio 3a pasgen "B" o 81 848
~ -polrogmma ' - 56 681
- Haa 1 ronuua_ 25 | 167
Cyma Ha nacupa (A+h) 666 | 1267

JlaTa Ha cheraesane: 22 suyapu 2020 roauna

PuroBoauTten: Juasina I'posaa HOBA(_
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Enena I'eoprue




OTYET 3A MPUXOJHUTE U PAZXO/JHUTE

HA
NMUIK XOJIUHT EAL
3a 2019 roguHa

OpunoxenneNe 2 kum CC1

Cyma (xHu. JieBa)

HanmeHOBAHHE HA MPHXOAHTE H Pa3X0AHTe TeKyIa npeaxoaHa
B roAHHA roJiHHa
a 1 2
A.Pasxomn -
Pazxoou 3a onepamugna deiiHoch
1 Pa3sxoau 3a cypOBHHH, MATEPHAJH H BBHIIHH YCAYIH, B T4, | 2 3
a) CYpPOBHHM H MATEPHAJIH - 0
BBbHIUHH YCJIYIH . - 2 3
Pasxoan 3a mepconana, B T.4. R
2) Pa3XolH 32 Bb3HATPAKICHHS e
~ pa3xoJH 3a OCHTYPOBKH, B T.4. )
Jpyru pa3zxoiu, B T.4. B N
____ pyrd S
Obwio pazxodu 3a onepamusHa oetinocm (1) 2 3
II. @uuancosu pasxoou - e
2. Pa3zxoan 3a JINXBH H APYTH (hHHAHCOBH Pa3X0AH, B T.4. 13 26
PA3X0JH, CBBEP3AHH ¢ NPEANPHATHS OT rpyna 13 26
Oduio (unancosu pazxoou (2) 13 26
Oougo paszxoou (1+2) o i 15 29
3. CueroBoaHa meyanda (06uo npuxoau - ob1o pasxoan) 183 155
4. Pa3xoau 3a AaHBLUM OT meyanéarta 18
5. IMeuanta (5-4) 165 | 155
Beunuwko (O6uio pasxoau +445) 198 | 184

Cyma (X1, iesa)

HaumMeHOBaHME HA NPHXOJUTE H PA3XONHTE TeKyuia npeaxofHa
S o TOHHA roJHHa
a 1 2
b. lpnxonn . :
1 Hemnu npuxodu om npodadxcou na:
~ Hernu npuxoaun ot npoaaxou, B T.4.
__yeayru o | _
~ Jlpyru npuxonH, B T.4. o - 190 165
O6uo npuxodu om onepamugita detinocm (1) 190 | 165
1. @unancosu npuxodu
TIpHXOaH OT YYACTHH B bLUIEPHH, ACONHHPAHH H CMECEHH
- IPHXO/H OT YYACTHS B NPEANPHATHS 0T rpyna
_ 2. lpyru inxsu ¥ PHHAHCOBH NPUXOAH, B T.4. _ 8 19
___ TMpHXOAM OT NPEANpPUSATHA OT rpyma S 8 19
Oduo punancosu npuxoou (2) ) 8 | 19
Obugo npuxodu (1+2) | 198 | 184
Benuko (O61o npuxoan ) | 198 | 184

Jdara ua ceeraBsine: 22 ssnyapu 2020 roansa
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OTYET 3A HAPUYHHTE IOTOOH

Ha

HMHJGK XOJITHHIT EAZL

3a 2019 roauna

HpuaoxenneNe 1 ksm CC 7

(xun. neea)

HaumeHoBaHHEe HA NAPHYHUTE NOTOLH

Texym nepuoa

MOCTLILNICH
Hi

IIAMAHH
f

IIpeaxoaen nepuoa

HETEH
NOTOK

NoCThILIEH
HA

IVIAMAHH
A

HETCH MOTOK

a

1

2

4

5

=

. Hapu'mu MOTOLM OT OCHOBHA AeiiHOCT

l'[api:'mn NOTOHH, CBLP3AHH ¢ THProBCKH KOHTPArenTH

ABPAAHH 32 THProBCKH HEJIH

198

35

163 |

Hapulmn NOTOUH, CBBLP3AHH ¢ TPY/AOBH BBIHAIPAKICHUN

“apli'l[{ll IOTOLH, CBBLP3AHH € JIHXBH, KOMHCHOHH, THBHACHTH H APYIH noxobmu

IMapuqnu noronu oT GH3HECKOMGHHAINH - NPHACOMBAHMS

i ,u.pyru MAPHIHH NMOTOUH OT HHBECTHUMOHNA AeiiHOCT

" I'luputum CpeacTsa B Kpast Ha nepHoaa

IlnaTenu ¥ BL3CTAHOBEHH AAHBIH OT MevandaTa

Ilnamanus npu pasupeae/icHus Ha neyaidn

Hﬂp“‘ll[il NOTOUH OT MOJIOAKHTE/IHH H OTPUHUATEIHH BAIIYTHH KYPCOBH PA3lJIHKH

15

(15

leym llﬂ[llt‘lllltr noTouH 01‘ (lcﬂﬂﬂill?lr,[lﬂl‘r‘lllﬁc"l'

Beuuko mapuvann noroun oT ocnoBHa aeiinoct (A)

198

50

148 |

8

. ﬂapnqlm NOTOUH OT HHBECTHUMOHHA AeliHOCT

“aplll]ll[{ MOTOWIH, CBBP3AHN C JEl‘l‘.J'Il'lJTpaiﬁllll AKTHBH

Tapuynu noronn, CBbP3aHN ¢ KPATKOCPOUHH GHHAHCOBH AKTHBH

I'laputum MOTOUH, CBBP3AHH € JINXBH, KOMHCHOHHH, AHBHACHTH H

ApYrH noa00Hn

137

ﬂﬂ[)“‘llll{ MNOTOUH OT MOJIOKHTE/IHH H OTPHUATEAHH BANYTHH KYPCOBH PA3JIHKH

Benvko napuknu noToun oT HHBecTHIHOHHA JeiinocT (B)

ITapuunu noroun ot punancosa geinocr

Ilapuunu noToun oT eMuTHpPaHe H 00paTHO NpHAOGHBAHE HA UEHHH
KHU&KA

cobCcTREHHIHTE

"ﬂplilll{ll MOTOHH, CBBP3AHH ¢ NOJIYHMEHH H/TH MPCAOCTABCHH 3aCMH

408

788

(380)

9203

676

227

[Iapn-um MOTOUH, CBLP3AHH ¢ THXBH, KOMHCHOHHNH, JTHBHICHTH H APYTH nogobuu

[lnamanua Ha 3aAbKEHHA M0 JTH3HHIOBH AOTOBOPH

l'Iapwnm MOTOUH OT MOJOKHTEINH H OTPHUATE/THH BAJTYTHH KYPCOBH Pa3IHKH

Jlpyru napuinu notouu 0T puiancosa nefinocr

Beuuko napuwann noroun ot ¢punancosa aciinoct (B)

408

788

(380)

903

676

227

|W3menenne na napuuHTe CPEACTBA NPe3 nepuoia (A+b)

838

(232)

911

818

93

l'lapu'mn CPeACTBA B HAYAJIOTO HA NEepHoaa

235

142

235

Jlarta na coerassine: 22 auyapn 2020 ropquua
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MPAUJIOKEHUE KbM I'®0O 2019

1. HHOOPMAIIHS 3A APYKECTBOTO

“UMHIDK XOJOWHD ” EAJl e ThbproBcko APY:XKECTBO, PETHCTPHPAHO B BHATApUS H ¢
anpec Ha ynpasnenue: Codus — 1000, ya. “Kuaz Anexcangbsp BarenGepr” Ne 4. JpyxecTBOTO €
perncrpupaso Ha (7.04.2009 r. B TwproBckus perucTop Ha ATeHUUATa MO BMHCRAHMATA KEM
MRHUCTEPCTBOTO Ha NPaBOCHIHETO.

EHMK 200632281
JIOC Ne BG200632281

1. 1.Cobcmeeniocm u ynpacaeiitie

Perucrpupanusar xanutan Ha apyskectsoTo e 100 xun nesa, pasnpesened g 1000 Gpos
{NOHMEHHHH) aKlKHN ¢ HOMHMHANHA cTolHOCT 100 NB. 3anucannaT Kanuran € BHeCeH H3Lsio.

CofcTReHuK Ha akMOHEPHHS KanuTan Ha apyxecrsoro e Hunsina ['posnaHora.

Jpy KecTBOTO HMa eHOCTENCHHA CHCTeMa Ha yrpasliedne. CLBETLT HA ANPEKTOPHTE Ce
CBCTOH OT TPHMA YJEHOBE B CheTae: NpeAcenaten — Munsua I'posganosa n unenose —Paauia
Fpoznanosa u Buxpa Tomosa. Jpy:xecTBOTO C& TIPEACTARNABA M YIPABAABA OT H3IBIHHTEIHMA
nupextop Hunana I'posnanosa.

IIpes 2018 r. cpenHo-cMXACHEYHMA cheTaB B Mmumx xonmuur EAT e 3 - Ma  gywis, oT
KOMTO [0 JOrOBOP 3a yNpasneHHe u koHTpon- 1 6p. Kem 31.12.2018 r B apyxecTBOTO ocTaraT
camo yneHoseTe Ha ChBeTa Ha AMPEKTOPHTE.

1.2, Pesioate nd Oefinacnia

ITpenmeTsT Ha DefiHOCT Ha APYKECTBOTO Mpe3 OTUETHHS MEPHOJ € OCHIECTABAHE Ha
KOHTPON BbPXY AeHHOCTTA Ha ABIEPHUTE U aCONMHPaHU (UPMH. BCHUKH TaHHH BbB (QHHAHCOBH S
otueT 32 2018 . ca mpeacraBeHd B XWISAK JIEBOBE, OCBEH aKO HE € MocoUeHo apyro. OTyeTHaTa
u (pyHKUHOHANHATA BanyTa Ha apyxkecrsoro e nes (BGN). HacromuusT ¢uHaHCOB OTYET €
usnanes Ha 27 Qespyapu 2019 .

Tosu duHaHcoB oTyeT € 0n0OpeH 3a u3Aarane o ChBeTa Ha AHpekTopuTe 27 despyapu 2019 r.

2. CHETOBOJHA IIOJJMTHKA HA JPYKECTBOTO

2.1. Baza za wzzomenne na pundncosis omuem

Hacroswyar roauiied (PHHAHCOB OTYET € HATOTREH B CHOTBETCTRHE ¢ M3HCKBAHUATA Ha
Haunonanuanre cuetosoguu craiaptd (HCC) npu cnassane Ha OpHHLHNA Ha MCTOpUUECKATa
ueHa. JpyxecTBOTO MpeacTaBst CpaBHHATENHA UHOOPMALHA B TO3M (PHHAHCOB OTYET 33 SIHA
npeaxofHa rofxna, FoauusHaT QuHadcos order 3a 2018 r. ¢ M3roTBEH Y [IPH  CNA3BaHE Ha
CUETOBOJHUTE MpPUHIMITH 34 TEKYLO HAYHCsBAHE, JSACTBAILO IPEANDUATHE, NPSANA3AHBOCT,
CbIIOCTABHMMOCT Ha IIPHXOAUTE H Pa3xoiHuTe, NPENHMCTBO Ha ChAbpXKaHHeTo npex (opmara,
34Ma3BaHe NpPH Bb3MOMHOCT HAa CHETOBOAHATA TOJHTHKA OT NPEAXOAHHA OTUETEH NEpPHO,
HE3ABHCHMOCT MENCAY OTHENHATE OTHETHH NEPHOHM H CTOHHOCTHA BPB3KA MEXLY HAYAEH U KPaeH
Oananc. TekyllOTO CUETOBOJHO OTUYMTAHE CE OCHIIECTBSBA HA OCHOBATAa Ha JOKYMEHTANHA
00OCHOBAHOCT HA CTOMAHCKUTE ONICPaUHH, Clleliki U npouecH.. [lo-nony e onucana cueToBOAHATA
MOJNTHKA, IPHIIOAKEHA NPH H3TOTBAHETO HA TO3ZH (PMHAHCOB OTUET.



CueTorOfHATA MNOJUTHKA Ha NPEANPUATHETO e pa3paboTeHa B CHLOTBETCTHUE ¢
TIPHHUMONTE W H3HMCKBAHHATA HA 3aKOHA 3a c4eToBoACcTBOTO ¥ HCC, a mo BBIPOCH, 32 YHETO
CUETOBOJHO TpeTupaHe HaAMa H3pH4HH pasnopeafu B HCC — ¢ wH3ucKkBapusara Ha
MexnyHaposmuTe cTaHAapTH 3a (HHAHCOBO OTHHTAHE, IOKOAKOTO TE HE Ca B [IPOTHBOPEYHE C
nHopmaTHsHHTE akTose Ha EC B ofnacTra Ha cHeTOBOACTBOTO.

CueToBOAHATA NONUTHKA € OWNia TIpUiaraHa MOCACAOBATENHO 3a BCHYKM TIPEACTABEHH TOAMHH,
OCBEH 2KO0 H3PHYHO HE € YNOMEHATO HpYTo.

Hpy»KecTBOTO BOAM CBOMTE CUETOBOAHM perucTpH B Gbnrapcki nes (BGN), koiiTo npHema karo
HEroBa OTYETHA BANYTa 34 NpeicTaBiHe. BcuukW AaHHKM BbB (huHaHcoBHs oTueT 33 2018 . ca
MPENCTABEHH B XWIADH IEBOBE.

2.2.Coenru 6 uyrcoecmpaniig eanyma

2.2.1  OmuemHa eanynia
OruetnHata BanyTa, B KOSATO Ca MPEACTABEHH CTATHWTE BbB (BMHAHCOBHS OTYET HA
JpykecTBOTO, ¢ OBArapCKusT ies.

2.2.2 Cdenru u cavida

Crenxyre B 4yKAECTpaHHa BaJyTa NPH TbPBOHAYAIHOTO UM OTUHTAHE (C U3KIIIOUEHHE
Ha 3aKyneHara W NpojajieHaTa BalyTa) Ce NPEACTABAT B OTWUETHATA BaNlyTa, KATO Ce Ipujara
opuunanuusT Kype Ha BHE 3a narara Ha cuenxara,

[lapuuHHTE CpefcTBa, B3EMAHHATA M 3aIBIDKCHUATA, JEHOMHHHPAHH B UYMJIECTPaHHA
BaNyTa, Ce MPEoLeHsBaT Ha MeceyHa/ToAMILHA Dasa, KaTo ce H3NoN3Ba OhUIHATHHAT Kypc Ha BHE
Ha NocASRHUA paboTeH IeH OT Mecella/TOqUHATA.

Kbm 30.12.2018 r. Banythute xypcose Ha BHB ca ciaegnuTe:
I EUR =1.95583 BGN

KypcoBHTE pasAUKH, BE3HHKHANH OT YPeXkAaue Ha BISMAaHHs U 3a0b/DKeHHs BhE BalyTa,
KaKTO M OT NpPeolEHKa Ha BaNyTHM MOZMIMH B Kpasg Ha OEPHOMA, CE OTUHTAT KaTO TeKyLIH
(h)HHAHCOBH NPUXOAN/PA3XOMHU B OTUETA 32 NPUXOANTE H PA3XOHHTE.

2.3. Tvnzompaiiny Mamepuaiiu aknie

Karto neiroTpaiin MaTepHanii akTHBH ce IPH3HABAT aKTHBH € ABITOCPOYHA yrioTpeba,
KOHTO HMAT cToHHOCT NpH nipuaobueanero Haa 700 ag. Pazxoaute 3a npuao0HTH aKTHBY O] Tas3H
CTOMHOCT, KOHTO IO CBOSTA CBILHOCT Ca ALATOTPaiHM, Ca OTHETEHH KaTO TEKYIH Pa3zxolH 3a
NEPHOAA HA U3BBPIIBAHETO UM. I BIroTpaliHiTe MaTepHanHy aKTHRH WhPBOHAYAHO CA 3aBEJIeHN
no ueHa Ha npuaoGHBaHe, (opMHpaHa OT MOKYMHATA HM CTOMHOCT M NPEKHTE PasXOnH IO
npujaoduBanero. [locnenBamioTo UM OUEHSBAHE € MO lleHa Ha npuiobuBaHe, HamajeHa C
HATPYNAaHATA AMOPTH3ALMA K €BEHTYaHH 3arybH oT obe3lieHKa.

IMochensawy pazxony ce npubaBaT kbM OasaHcoBata CTOHHOCT Ha aKTHBA HIH ce
OTYHTAT KaTO OTAENEH aKTHB, €aM0 KOTaTo & BeposTHO JpyKecTBOTO Ha HMa MKOHOMHYECKA
H3TOJA HaJ Ta3u OT IIbPBOHAUANHO OlICHEHATa CTaHJaprHa c(eKTHBHOCT HA CHIIECTBYBAIIUS
axkTHB. Pa3xoad, CBbP3aHH C yBenMyapaHe Ha OBJellaTa WKOHOMHYECKa H3roja, ca TAaKKBa
PA3X0AH, KOMTO BOAAT JO YAL/DKABAHE Ha MONIE3HUS CPOK HA MOJHOCT HA AKTHBA UM YBENHUABAHE
Ha TPOHM3BOAMTENHOCTTA MY, NOAOOpABAHE Ha KAYeCTBOTO Ha NPOM3BEXKJAHATA NPOLYKIHS,
CbKpaillaBaHe Ha MPOH3BOACTBEHUTE PA3XOAM HAM JI0 HKOHOMHYECKH MO-HATOJ(HA [TPOMSHA BhB
(JYHKLHOHANHOTO NMpefHa3HAUEHHE HA AKTHEA,

[Ipn moaMaHa Ha pasrpaHuduMa 4acT OT JIBACOTPAEH MaTepHaneH akTHB, NOJMeHeHaTa
YacT €& OTIHCEA, 4 M3BbLPLUCHHT PA3X0/ 3a NOAMEHATA HA YACTTa CE€ OTYHTA KATO HOBONIPHAOOUT
AKTHB.



Pazxoaute 3a nmopapbikKa H PEMOHT, CBBP3aHY C M3NOJ3BAHETO HA AKTHBA, C& OTYMTAT
KaTO TeKywM B OTYeTa 532 INPUXOAHTE H pasxofiuTe 3a nepHoma, B kolro ca
U3BBPUICHH. AMOPTH3AIMATA HA ABIroTpaiiHUTe MATepHalIHM aKTHBH e Olipelens ¢
M3IIOA3BAHETO HA JIMHEHHUS Merof. 3eMsarTa HE ce aMoOpTH3Mpa. BpeMeHHO W3BajieHWTe OT
ynotpeba aKTHBH HE C€ aMOPTU3HPAT. AMOPTH3ALUATA Ha AbATOTPAfHHUTE aKTHBH CE HAYMCIABA
OT Mecela, CTIE/IBALl] MECella Ha BbEE)KIAHETO HM B eKCIUIOATALMA. HpyxecTBoTO e
ONpesenuiIo HyJleBa OCTaTLUHA CTOHHOCT Ha AKTHBUTE B ynoTpeda..
CpoKBT Ha NMOJIS3HO H3IIOJ3BAHE HA OTHENHHTE aKTHEH M CEOTBETHHTE AMOPTH3ALHOHHH
HOPMH ca ONpeAENeHH KakTO ClIeBa 3a CICJHNTE IPYIIH AKTHBH:

AKTUBH [ognuina
aMOpPTH3ALMOHHA
Hopma (B %)

* Crpanu 4%

» Malnun u oGopynBaKe 30 %

« KoMmoTLpHAa TEXHHKA 50 %

* ABTOMOGUTH 25 %

* Oduc ob3aBexaane 15 %

2.4. vrzompaitny Hemamepuannu aronuen

Kato apiroTpaiind HemaTepuanHu aKTHBH Ce TIPH3IHABAT aKTHBH € JBJIFOCPOYHA
ynoTtpeba, KOWTO umar croifiHocT nipu mpuiaobusanero Haa 700 ns. BbHIIHO chb3naneHuTe
HeMaTepHaNH¥ aKTHBH NPH NPUAOOHMBEHETO UM CE OLCHSBAT IO LeHa Ha MpiaobHBaHe, KOATO
BKJIIOYBA TOKYMHATA LIeHa/BKI, MUTA M HEBB3CTAHOBHUMM IAHDBLUM/ H BCHUKH NPEKH PA3XOIH 33
MOArOTOBKA HA 4KTHBA 33 M3IOJI3BAHETO MY 10 npeasaspaveHHe.Cnell MBPBOHAYATHOTO
TIPH3HABAHE KATO aKTHB BCEKH OTHENEH HEMaTepHalleH aKTHB Ce OTYHTA 110 IIeHa Ha Npuaobusane,
HaMmajleHa ¢ HauMC/ICHHTE AMOPTH3ALMH H HaTpynaHara 3ary6ba ot oDeslieHKa. AMOPTH3AlMATA HA
OBJATOTPafHUTE HEMATEPHANIHN aKTHBH C€ CONpefens ¢ H3MON3BAHETO Ha JIHHEHHHA MeTol.
AMOPTH3aLMATA Ha ABATOTpAliHHTE aKTHBH C€ HAYMCASBA OT Meceld, cneisall Mecela Ha
BBBEMAAHETO UM B EKCILIOATALINS.

py>ecTBOTO € ONpeAeNuIo HyJeBa OCTAaTb4yHAa CTOHHOCT HA akTHBUTE B ynotpela.
CpoKbT Ha NMOAE3HO M3MON3BAHE HA OTHCNHHTE HEMATEPHAJIHM aKTWBH Ca ONPEASNEHH KAKTO
CJIEIBA 33 CNEJHATE TPYIIH aKTHBH:

AKTHBHU Ilopuimua
aMOPTH3ALMOHHA
HopMa (B %)

* Cofryep , npasa 3a non3gaxe Ha copTyep 50 %

» IHMA c orpasnsen cpok na rionzsade cerl.  100/6p.  rogmHn  Ha
JOTOBOPHH OTHOLICHHUS TIPaBHOTO OrpaHHyueHHe

2.5 Dungicosu akmusl




2.5.1 Knacupuxayun

Hpyxecrsoro  xnacuHUupa CROMTE OUHAHCOBH AKTHUBHY B CNEJHHTE KATErOPUH:
(pHHAHCOBH aKTHBH, AbDKAHH 33 THPryBaHe; KPELHTH U B3EMaHUS, Bh3HHKHAJIM [IPBOHAYATHO B
NPEeANPHATHETO; (MHAHCOBH AKTHBM, NbLPHA@HH A0 HACTBIIBAHE HA MAesk; (PMHAHCOBH aKTHBH,
oGsBeHH 3a npojaxba.

Knacuukannsara ce u3pppiusa cropes LenTa, 3a KOITO ¢a IPHAOOHTH (HHAHCOBHTE
aKTHBH. PLKOBOACTBOTO Ompesess KiacuGUKauMaTa Ha GHHAHCOBUTE CH AKTHBH B MOMEHTA Ha
NoKynKara.

(a} Qunancosu axmusuy, dopoicani 3a MbPYEane

DHHAHCOBK aKTUBM, AbPHAHM 3a npogaxda, ca akuuu, obmuraumn, JUK w apyru
thunancosn akTHBH, NPUAOOHTH ¢ HaMEPeHMeTOo Aa GhAAT IPOJAJEHH B KPaTKOCPOUEH MIEPHOJL ¢
Lesa peanusupaHe Ha nedanda. AKTHBHTE OT TasH KaTeropus ce kiacudmuupar B fananca xaTo
TEKYLIH aKTHBH,

(6) Kpedumu u 63emanus, 6e3HUKHANU NoPEONAUARHO 6 RPEONDUAMUCING

Kpeanru v B3eMaHus, BB3HUKHANN B [IPSANPHATHETO, ca (MHAHCOBH aKTHBH, Ch3NAJEHH
TIOCPEACTBOM AMPEKTHO MPENOCTaBAHE Ha MapH, CTOKH WIH YCIAyrH Ha gageH meburop.Te ca
BKAIOHEHH B CbCTaBA HA TEKYLIMTE aKTHBH, C M3KIIOMEHNE HA TE3W ¢ MAAEeK IoBeYe oT 12 Mecena
cnex parata Ha fananca, KOMTO Ce Klacu(UMIMpaT Kato Herekyiuu. [IpefocTaBeHuTe KpeauTH
B3EMaHHsTA C& BKJIOUBAT B CYETOBO/IHHS BaNaHc B KATeropHsTa Ha ,,THPrOBCKH H JPYTH B3eMaHus”
W TIAPHYHYK CPEICTBA ¥ TAPHYHH EKBHBANICHTH.

(8) Punancosu axmuey, obagenu 3a npodacoa

DUHAHCOBHTE aKTHBM, obsBeHu 3a npopaxta ca mpuaobutu  (UHAHCOBH aKTHBH,
HEKNacH(buUMpaHK B HUKOs Apyra kateropus.Te ce BKNHOUBAT B JIBJIMOCPOYHHTE aKTHBH, OCBEH ako
PBLKOBOACTBOTO HMA HAaMEpeHHE Ja MPOAANEe MHBECTHUMHTE B HepHoA A0 12 Mecela OT arara Ha
(hHHAHCOBHA OTUeT.

Hokynkute u nposaxfure ka (MHAHCOBY aKTHBY C& OTYHTAT Ha 6aza JATaTa HA YPEKAAHE
- jlarata, Ha KOATO COOCTBEHOCTTAa BBPXY HEHHUTE KHHXKA CE NPeXBEPAS BBPXY JpykecTBOTO.
VHBECTHLMHTE bPBOHAYATHO CE NPU3HABAT N0 CNPABEAJIHBATA CTOHHOCT Ha JATATA ypexIaHe
MNOC PasXoanTe 10 cAenkara, OHHAHCOBHTE aKTHBH C€ OTIHCBAT, KOTATO TPABATa 33 O/y4aBaHe
Ha NapH4HATE NOTOLH OT HHBECTHLHHUTE €A U3TEKJIM HITH ca OHIH NpeXBhpIeHH i JIpyKeCcTBOTO €
3arybuno xoutpon Bepxy aktupure.[feuan®ute u 3aryGuTe, NPOM3THYAUIM OT NPEOLEHKA HA
pvHaHCOBY aKTHBH, IBPIKAHH 38 TBPryBaHe, MO CTPABEMBA CTOMHOCT C& BIJIOUBAT B OTUETA 34
NPHXOAHTE W PAasXOAMTE MO CTaThaTa ,Pasxonm 3a MUXBM K ApYrH (GMHAHCOBH PAZXOAW” WIlM
»APYTH JINXBY ¥ QUHAHCOBH MPHXOH” 32 IEPHOJA, NPE3 KONTO ca Bh3HUKHAH.

[Ipuxoante oT NMUXBY U JUBMACHTH OT (UHAHCOBM aKTHBM, ABPXKAHH 32 ThpryBaHe, ce
[MOCOYBAT B OTYETA 3a MPHUXOIWTE M PasXOAHTe Karto 4dacT OT ,JIpyrd JuXBYM H (HHAHCOBH
npuxofn”, korato JpyxectBoTo NpHAoOHE PaBo fa MONyUH IUlalane

2.5.2. Hugecmunuu ¢ dvigepuu opyaicecmsa

HbrrocpounuTe HHBECTHIMM, NPEACTABASABALM AKLMM K JSUIOBE B JLLIEPHH APYXKECTRa,
¢a NpeicTaBeHd BbB (DMHAHCOBHA OTYET MO cebecTOHHOCT MOPafH TOBA, Y& MHBECTHUHUTE B
AbIUEPHH JPYIKECTBA HE C€ THLPryBaT HA akTHBEH maszap. Tosa OBCTOATENCTBO HE JaBa Bb3-
MOKHOCT a €€ OCULYPAT KOTHPOBKH HA Ma3apHH UEHH Ha aKTHBEH Ia3ap, KOMTO [a W3passsaT
JOCTaTLYHO JIOCTOBEPHO CIIpABEANUBATA CTOHHOCT Ha TE3H akuue M asnose . ChIo Taka
OBJIEINOTO (PYHKUMOHHPAHE Ha Te3M JIPY)KECTBA € CBBP3AHO C ONpPEJeNieHH HECHTYPHOCTH, 3a Aa
MOraT [a ce HarpaBsT AOCTAThUHO PazyMHM M ODOCHOBAHH JIBJITOCPOUHM IIPEATIONONKEHHS 32
M3YHCAABAHETO HA CNPABEINBATA CTOHHOCT Ha TEXHUTE AKIMH H [IANIOBE 4pes APYTH OLUEeHLYHH



MCTOIH. HpHTe}!{aBaHHTe OT JPY>KECTBOTO ABJIOCPOYHH WHBECTHUHH MTOJICHKAT HA nperien sa
0633118}'1[{&. Hp}’[ YCTAaHOBABAHE Ha YCIIOBHS 3a 0683[18H}{a, Chliata ¢& OTpa3fgBa B QT4YETA 24
[IPUXOJHTE H PasxoiuTe.

2.3.3. Hugecmuyuu ¢ acoquupanu npeonpuamis

HbArocpouHUTE HHBECTHLMH, NPEACTABNABAIIM aKUHH W [ASAOBE B ACOLHHpPaHH
APYKECTBA, Ca MPEe/CTABeHH BB (DHHAHCOBHSA OTUET IO LeHa Ha NpumobuBaHe (cebecroiinoct)
Opajn TOBA, 4e TakuBA MHBECTHLMHM B [OBEYETO Cllyuau He e ThpryBar Ha (hOHAOBH GOpCH #
ClpaBeAnHBATE MM  CTOMHOCT He MOXe Aa Obie OnpeneneHa HaeXTHO NHO APYr HAYMH .
TTpuTesnaBasuTe OT APYIKECTROTO MHBECTHLIMH B ACOUMUPANH NPEATIPHSITHS NOLIEKAT HA Ipersies
3a obesuerka, [lpu ycTaHOBsIBAHE Ha YCIOBHA 3a 06e3UEHKa, 3arybaTa oT obestenKa ce CTpa3gBa
KaTo pasXoJl B OTYETa 3a FAPUXOAHTE H PA3XOMHTE.

2.0. CHioKo60-MamepHa/IHI 3a5dc

CrokoBo-MaTepUANHATE 3AIACH Ce CBCTOST OT MaTepHanH, NPOOYKINS H CTOKH,
Marepnanite M CTOKHTE CE OHEHABAT MBLPBOHAYANHO MO LEHA HA npuobHBaHe, BKJIOYBAIIA
nokynHara ueHa (0e3 pbacTaHoBUMH Aaubun — JIJIC M akuuzH, M TBPrOBCKH OTCTBIKH) IUIEOC
MpeKuTe pasxoaM 1o nocTaBkarta. B Oananca cTOKOBO-MaTepHaRHUTE 3aNacyl Ce NIOCOYBAT 110 110-
HHCKATA OT uUeHaTa Ha npuaocbHbane/cefecTolHOCTTa M HeTHaTta peanu3nupyemMa CTOHHOCT.
Hernara peanusyema cToifiHOCT ¢ ouakBaHATA NpPONAKHA HEHA B HODMANHHS X0/ Ha AeliHoCTTa,
HaMalleHa C MPAKO CBbP3aHNTE ¢ npojaxdara pasxoau. Pasiukara Mexly HO-BHCOKATA LEHA Ha
npupobusate/cebecTolHOCT ¥ HeTHATA peanusyeMa CTONHOCT e 3aryfa or obesuerka. Ta ce
OTHMTA KaTO TEKYIl PA3XOA M CE NPEACTABA B OTYETA 33 NMPUXOOUTE M PA3XOAHTE 110 CTATHATA
»Pazxonn sa obesuenka”.CTOKOBO-MATEPUANHNTE 3a0aCH C& OTIHCBAT U OTYMTAT KATO pazxon B
OTHETA 32 NPHXOANTE H PA3XOUTE NIPH NoTpeleHueTo Ul npoaakbara HM Mo MeToNa “cpefua
npeTeriiena ena/cebecroiinoct”.

2.7 Tvpzogerit gzeManion

TvproeekuTe B3eMaHus, KoHTO ca 6e3 QUKCHPaH Najesx, Ce NpH3HABAT NEPBOHAYANHO 1O
LueHa Ha puiobueane. B 6ananca ce nocousat mo ena Ha npuaoGusane, HaManeHa ¢ €BEHTYaaHA
3aryfa ot obesueHka nopanu HechOGupaemocT. 3ary6a or ofeslieHka ce OTYHTA B ciyu4ait, ue
ChLUCCTBYBa 0BEKTHBHO N0KA3aTENCTBO, Ue JPy>kecTBOTO HAMa f1a ObAe B CECTOANHNE fa culiepe
BCHMKH OB/DKMMH  CYMH CbITIACHO NbPBOHAYATHUTE YCNOBHS IO OTHOWIEHHE HA CHOTBETHOTO
B3CMAHE KaTo: 3HAUHTENIHK GHHAHCOBH 3aTPY/HEHAS HA JUIbKHUKA, BEPOSTHOCT 3a 0BABABAHE B
HECLCTOATENHOCT M JIHKBH/AUMA, (HHAHCOBO NPECTPYKTYPHPAHE  WIIH HEBL3MOXHOCT 3a
M3ILI2AHE Ha 32ib/ukeHHeTo (noeede ot 360 nwnm). BanaHcoBaTta CTOHHOCT Ha AKTHBEA ce
HaMansBa 1pes H3MON3BANETO HA KOPEKTHBHA CMETKa 3a ofe3lienKa, a croliHocTTa Ha 3arybata ce
0Tpas3aba B OTHETA 33 NPUXOAMTE H PA3XOAHTE Karo PasXoaM 3a ofesueHka JIpy:xecTBOTO
ONPEACHUAC CACAHUTE KPHTEPHN 3a KAacH(DHULHPAHE Ha RIEMAHHATA KaTO B3EMAHHSL, NIOMIENKALLH
Ha obesueHka:

- HEMOraceH| B3EMaHHsl ¢ NIEPHOJ Ha BL3HHKBAHE HaJl €/IHA I'OAHHA, 32 KOUTO ChIIECTBYRA
BHCOKA CTENEH HA HECUTYPHOCT 32 MHKACHPAHETO HM;

- 006aBsiBaHE HA ABKHIKA B HECHCTOSTENHOCT MMM NHKBHAALIS,

- IPEKPATABAHS HA U3 BEAHHTEIHO NpPOH3IBOACTBO ez nae YHAOBIETBOPLHO B3CMAHETO.

2.8. MTapuuiu cpedemen




TlapuuHUTE CpeACTBa BIIIIOYBAT MAPHUHHTE HANMYHOCTH (NapHUyHy cpeacTea B Gpoit u
[APHYHK CPEACTBA M0 PA3IIauIATeHA W ApYri Oe3cpoutn OAHKOBH CMETKH WM CBC CPOK [0 eHH
Mecel) H MapHYHKUTE CKBHBaNeHTH. [JaputHNTe EKBUBANEHTH ¢4 KPATKOCPOUHH BHCOKOJHKBHAHH
BIIOWKEHNSA, KOHTO ¢4 JISCHO 00paTHMH B APHYHK CYMH H KOHTO CBABDKAT HEIHAUMTENCH PHCK OT
NIPOMsiHa B CTOHHOCTTA MM, KATO CPOUHM JEMO3HTH H APYTH HHBECTHIIMU € NANEK 10 3 Mecela.
3a LEJNTe Ha H3rOTRAHETO Ha OTYETa 38 NAPHYHHTE IOTOLH:
e [APMYHUTE TOCTHINIEHHS OT KIHEHTH M NapH4YHHTE MIALLAHUA KbM HOCTABUHIH ca
npefcrasenn 6pyTHo, ¢ prmoueH JIIC (20%);
e  NONYY4EHMTE AUXBH [10 PA3IALIATCTIHE CMETKH €a NPEeCTABEHH B ONEPaTUBHATA JeHHOCT;
® TIOAYYEHWTE JOXOAH W AWBHAEHTM OT WUHBECTHIIMM — KaTO MHBECTHLMOHHA JNEHHOCT,
JOKOAKOTO 110 ChALPKAHHE Te3d Orepallii Npe/ICTABIIBAT HHBECTUPAHE Ha CBOOOIHM
peCypcH Ha RPYIECTBOTO;
°  [ONYYEHUTE/IDIATEHUTE TIABHUIM U JIMXBH NO MOJYYEHH 3aeMHM — Karo (uHaHcHpala
JeHHoCT.

2.9. IIprxodu

[MpuxoauTe B APYKECTBOTO Ce NpH3HaBaT Ha 0aza NPHHUMIA 32 Hauuc/isiBaHe W 70
CTENEeHTa, 10 KOATO CTOMAHCKHTE U3roAH ce NPpHA0DHBAT OT APYIKECTROTO H AOKOIKOTO IPHXOIHTE
MOrar HaAeHKIHO Ja C& U3MEpAT.

[lpu nponambutTe Ha CTOKM TNPHXOJMTE CE NPH3HABAT, KOTATC BCHUYKH CBLUECTBEHH
PUCKOBE H [ION3H, IPOU3THYALLN OT TAXHATA COOCTBEHOCT NPEMUHABAT B KYTYBaYa.

Ipy npenocTapsHeTO Ha YCNYTH, NPHUXOAMTE C& NPU3HABAT, KATO Ce OTYHWTA eTana Ha
3aBBPIICHOCT Ha CAENKATA KbM Jarara Ha GamaHca, ako TO3M eTan Moxe Jla ObJle HAaAeKIHO
H3MEPEH, KaKTO M Pa3XOUTe, H3BBPLUCHH MO C/leNKaTa i Pa3X0AHUTE 3a IIPUKIIOYBAHETO H.

[puxoauTe OT AMBMASHTH C€ [IPH3HABAT , KOTATO CE YCTAHOBM [IPaBOTO 32 TAXHOTO
nofyvaBaHe.

210, Pazxodu

PasxoauTe B APY)KECTBOTO CE€ NPH3HABAT B MOMEHTA Ha TAXHOTO BL3HMKBAaHE M Ha Oaza
NPHHLIITE HA HAUUCISIBAHE H ChIOCTABHMOCT.

Pazxopute 3a GbIEUH TEPUOIH CE OTAraT 34 IPU3HaBaHe KaTo TEKYLl PasXof 3a [Ieproa,
Npes KONTO A0rOBOPHTE , 38 KOUTO C& OTHACAT, CE H3IIbIHABAT.

DuUHAHCOBUTE Pa3sxXOiH C¢ BKJIOUBAT B OTHETA 3a IPHXOMUTE M PasXOAMTe, KOTATo
BL3HMKHAT, ¥ CE& ChCTOAT OT: JIMXBEHU PA3XONH, Bk OaHKOBM TAKCH U APYrH NMPEKH Pasxoi No
KpEeAUTH W GAHKOBH TapaHLuM, KYPCOBH PA3INKH OT BANYTHH 3aEMH .

2.1, Ocnogen ranruman u peiepsu

SUMHAIDK XOJIIWHI™” EAM xato axkUuMOHEpHO APY/KECTBO € OT KATEerOpHsTa Ha
KamnMTANIOBUTE APYIKECTBA, KOWTO €A 33[bIUKEHH [Jd PErHCTPUPAT B ThPrOBCKHA PErucTep
onpejeneH MHHUMANIEH pasMep Ha KanuTana (OCHOBEH KallUTal), CNYXel] KaTo ode3neqeHue
Ha KPEOUTOPHTE Ha JPYXKECTBOTO ¢ OrNed YAOBIETBOPABAHE HA TCXHHUTE B3eMaHus.
THProBCKUAT 3aKOH [IPEABIIK/IA 3ab/DKCHNE Ha IPYkecTrOTO Aa dopmupa donn ,,Pesepsen”
B 4. 246 /1/ nva T.3, Marounuun Ha dong "Pezepser” ca:

1. uaii-manko 1/10 or neuandara, KOATO ce OTAENS, JOKATO CPEJCTBATA BBB (OHNA
cturuaT /10 unu nmo-ronaMa 4act OT KaruTana, Onpejeneta oT yCTaBs,

2. cpejlcTBaTa, NONYUYeHH Hajl HOMUHANHATA CTOMHOCT Ha aKUMHTE W OOJMIrauunTe
[IPH U3NABAHETO HM;



3. cymata Ha JOTBAHUTEIHHTE MIALIAHUA, KOHTO APAaBAT aKUHMOHEPHTE Cpetly
IPEOCTABCHH UM [IPEIMMCTBA 32 aKLHHTE;

4. Bpyrd H3TOUHHUIIH, MPEABHISHH B YCTABA HITH M0 pelileHHe Ha 001IoTo ceOpaHue.

Cpencrsara Ha Gouj "PesepreH” MoTaT Aa ce M3M0A3YBAT CaMo 34

1. MOKpHBAaHE Ha IOAHLIHATa 3aryha;

2. noKpuUBaHe Ha 3ary0H oT NpeAXoaHaTa rogHuHa.

3. Korato cpepcreara na ¢ona "Pesepeen” nanxswpast 1/10 unu onpegeneHara ot
ycTaBa Mo-rojisMa 4acT OT KANHTAasa, NO-TONEMHUST pasMep Moxe Ja Oble M3MOoN3yBaH H 3a
yBeNH4aABaHe Ha KanuTana.

OCHOBHHST KanuTan Ha Apyxkectsoto e 100 XuILiB. H pasMephT My CHOTBETCTRA Ha
pasmepa My, BnHcaH B ThprosckusA perucTsp

2.12. Tupeoscicn 3a0vace R I

3a/BIDKEHUATA KM ZOCTABYMUH H APYTHTE TeKYLUIH 3aLbJDKCHHS €€ OTUMTAaT Mo
cTOMHOCTTA Ha opurHHAnHWTe (akTypy (cebecTOHHOCT), KOSTO e npyueMa 3a CApaBedINBaTa
CTOMHOCT Ha ¢IeAKaTa, KOATO lile Ob/e usnnateHa B GbJelle cpelly NONy4YeHHTe CTOKH U YCIYTH,

2.13. Jaeatu

[Mony4eHnTe 3aeMH CE NPH3HABAT IILPBOHAYATIHO 110 AOrOBOpeHaTa cyMa. Pasxopute
110 CACNKATA 3a TIONYUCHHS 33eM Ce OTUMTAT KATO TeKylH (MHAHCOBH PAa3sXOlH B OTYETA 34
npuxonure ¥ pasxoxaurte. [locnexsailata OLEHKA HA 32€MHTE € 110 aMOPTH3HMPYEMa CTOHHOCT,
NpeAcTaBiisiBalila IbpBOHAYAIHO OTUCTCHATA CTOﬁHOCT, HaMalieHa ¢ BHOCKMTE 3a ToracaBate Ha
riaBHHuATa. JIMXBHTE N[O 33eMa Ce OTUMTAT KaTO TeKy[IUM (PMHAHCOBH pasxoid B OTHETA 33
NPHXOAUTE U PAIXOAUTE B [IEPHONE, B KOHTO ca N3BBLPLICHH,
3aemuTe ce KIACH(HLIMPAT KATO KPATKOCPOUHH 38/ IbIDKEHHS, AKO ¢a ChC CPOK Ha nmoracsiBaHe go 1 r.,,
H KaTO JBATOCPOUHM — KO Ca ChC CPOK Ha noracasaHe Haj 1 r. baHkoBATE 3a€MHM CE MPEACTABAT B
GanaMca no CTATHATA ,,3a0b/DKEHHS KbM (DHHAHCOBH MHCTHTYLIHH”. 3aeMUTE, [ICIYHEH! OT CBBP3aHH
JHLE, C& 110COYBAT MO CTATHATA “3apbixeHis KbM NpeanpHaTus or rpymd”  wid ,3albbReHns,
CBBP3atH ¢ ACOLMHPAHH ¥ CMECSHH NPeInpuaTHa”, B 3aBHCHMOCT OT CIyuasd.

2. 14. Teryiiy u omcpoueiii 0anp i 8pxy doxeda

PasxomuTe 33 JaHbUM 32 IEPHOAA BKIIIOYBAT TEKYLLH ¥ OTCpOUeHH Janbuy. TekyHarT
nanbk 3a 2019 r. cbraacHo M3MCKBAHHATA Ha 34K0HA 33 KOPNOpaTHBHOTC MOAOXOAHO obnaraHe
e B B pasmep Ha 10 % Bhpxy obnaraemara neyanta.

IIpu npeoBpasyBade Ha C4eTOBOIHATA NMevanba B JaHbUHO obnaraeMa rneyanda ce OTUHTAT aKTHBH
M MacHBH MO OTCPOuEHH Aadbli. [lacuBH 1O OTCPOYEHH NAHBLUH Ce MPH3HABAT 33 BCHUKH
obnaraeMi JaHBUHH BPEMEHHM Pa3fiiKkyd. AKTHBH [0 OTCPOYEHH JANDLM C€ NPH3HABAT Camo 32
HAMANACMH JARBUHH BPEMEHHH Pa3NIUKH, AOKONKOTC € BepPOSTHO TAXHOTO BH3CTAHORABAHE NMpH
HaauuueTo Ha obnaraema rieqanba npes cnenpaluld ToJHHH. AKTHBHTE U NIACKBHTE N0 OTCPOYEHH
JANBIUM C& OLEHsBAT Ha 0a3a JaHbHHWTE CTaBKH, KOMTO C€ OYaKBa Ja Ce NPHIIaraT 34 nepHoua,
npe3 KOHTO AKTHBHTE L€ Ce Peaau3Mpar, a MacHBHTE ILE CE YPEHAT.

{Ipez 31.12.2019 r. Ipy:XecTBOTO HE € NPH3HAN0 AKTHB 110 OTCPOUEHH JaHBIH.

2.15. Hoxodu ia naemu auua

TpyaoBHTe H OCHTYPHTENHH OTHOLLEHHA C MEPCOHana Ce OCHOBABAT Ha pasropeadure
Ha Kojekca Ha Tpyaa ¥ Ha JeHCTBAOTO OCHFYPHTENHO 3aKOHOZaTencTso. Pasmepnte Ha
OCHFYPHTENIHUTE BHOCKH Ce OIpeleNsT CcBrAacHO  ACHCTBALIOTO  3aKOHOJATENCTEO.



KpaTtxkocpounuTe Bh3HarpKAeHUS Ha Nepconana noj GopMara Ha 3alilaTH, IPEMUH H COLHAAHH
JOMNAlaHus 1 NpUAODOHMBKH ce IIPH3HABAT KaTO Pa3sxoj B OTHETA 32 MPHXOAUTE U PazXOfuTe B
nepuosa, B KoiiTo & MOJIcKeH TPYABLT 32 TAX HIIM Ca W3MNBINHEHH H3HCKBAHHATA 33 TAXHOTO
NONy4aBaHe, ¥ KAaTO TeKYLLO 3a30b/UKeHHe (Caed NpUChalaHe Ha BCHUKHM IIATEHH Be4ye CyMU W
nionaramy ce YIOPBXKH) B pasMep Ha HEJHCKOHTHpAaHATa UM cyMa. IbawuMuTe BHOCKH. 33
COLHAIHOTO M 3APaBHO OCHLYPsIBAHE C€ MpPH3HABAT KarTo TeKyul Pa3xof H 3aib/DKEHHE B
HEJIMCKOHTHPAH pasMep B NEpHoAa Ha HAYHC/ABAHE HAa ChOTBETHUTE MOXOJM, C KOWTO ca
CBBP3aHit. 3a HEH3IOI3Bauy NnareHH (KOMIIGHCHPYSMH) OTOYCKHM KBM JaTaTa Ha (PMHAHCOBUSA
OTHET CE HAMHCIABA 3aAL/DKEHME, KOETO Ce CLCHsBA MO ¢yMara, KOSTO ce ouakea Ja Onae
H3MASTEHA KATO PE3YJITAT OT HEH:NOJ3BAHOTO [IPAaBO HA HATPYHNAH OTIYCK. B ouenkara ce
EKJIIOUBAT MPUONHNTEIHATA NPELEHKA 32 PasXOANTe 34 CAMHTE BE3HATPANKISHUS U PasXOAHTe 32
OCHPYPHTENHH BHOCKH, KOWTO padOTONATENAT ILJKH BBPXY Te3u cyMu. PuHHAHCOBHTE
OTHOLEHUS ¢ paGOTHHLIHTE M CRYXHUTENUTE B JAPYIKECTBOTO CE& OCHOBAaBaT HAa pasnopeabuie Ha
Koaexca Ha Tpya H Ha paznopenduTe Ha AefiCTBall0TO OCUIYPUTENTHO 3aKOHOIATENCTRO,

CwraacHo pasnopendute Ha Kopekca Ha Tpyza, paboTonarenaT HMMa 3aAb/DKeHHe fAa
M3MIATH AP NPeKpaTIBaHe Ha TPYIOBHA OOTOBOP 00e3LIEeTeHHs 3a:

¢ HECMNa3eHO NIPEeM3BeCcTHE - GPYTHOTO TPY/IORO BE3HATPAKICHHE 32 eIHH MECcel;

e [OpajAH 3aKpHUBaHe Ha NPEAPHATHETO WM HAa 4Yact OT HEro, ChKpallaBaHe B laTa,
HamMansBane Ha oDeMa Ha paboTa i crikpade Ha pafoTa 3a HoBeue OT 15 IHM M Ap. — HE IOBEYE OT
enHa OpyTHa MeceuHa paboTHA 3alaTa;

e [IpY NpexpaTdRade HA TPYAOBHS JOrOBOp nopadu Goaect — obeslieTeHue B pasMep Ha
OpYTHOTO TPY/AOBO Bh3HArPaXKAEHHE 3a 1B MECELR, aKO HMa Hali-ManKko NeT FOAHHH TPYAOB CTLK
H Npes NOCNSIHNTE NeT FOAMHK He € Tonydasan ofeslleTeHHe Ha ChUOTO OCHOBaHUE;

® [IPH [IEHCHOHHpaHe — oT 2 1o 6 OpyrHy MeceuHH palOTHU 3aIIaTH CHOPEH TPYAOBHS
CTaX B APYIXKECTBOTO;

¢ 33 HEU3MOAIBAH MJIATEH IOAULIEH OTIYCK - 38 CHOTBETHHTE IOIMHU 34 BPEMETO, KOCTO
CE NpI3HABA 33 TPYAOR CTAX.

Cnep M3NIaIaHETo HA TIOCOMeHHTe 00e31IeTeHHs 3a paboToNATe s He IPOM3THHAT APYTH
330bKeHNA KbM PAGOTHHLNTE Y CRYKUTENNTE.

2.16. Hpoguzuu

[TpoBH3uK ce npu3HaBaT, KOraTO APYNECTBOTO MMa HACTOAINO (KOHCTPYKTHBHO HJIK
TIPaBHO) 3aIB/DKEHNE B PE3YATAT Ha MUHAJO CEOUTHE, 1 € BEPOATHO Y€ [IOracsABaHeTO/YPeIIaHETO
HA TOBA 33JbIDKEHHE € CBbP3aHO ¢ H3THYaHe Ha pecypcH. IlpoBusunTe ce oueHssar Ha 6a3a Hali-
nobparta npubAM3UTENTHA NpPELEHKa Ha PHKOBOJCTBOTO KbM AaTaTa Ha OanaHca 3a pasXOAHTe,
HeoOXOAMMH 32 YpeXIaHeTo Ha CBOTBETHOTO 3anblokeHue. [IpuOnuzuTenHara OLEHKA ce
AHMCKOHTHPE, KOraTo NajeihbT Ha 3aAbIDKEHHETO € ABJITOCPOHEH.

2.17. Hpusniqeaie g Rpuxoou

[TpuxoauTe BKAIOYBAT CROpaBeAfMBaTA UEHA Ha MOAYUEHOTO WM NOMICKAMO Ha
ROJYuaBaHe [naltane Uiy Bb3HarpaxkieHue 3a NpofaieHUTe CTOKH K YCIIYTH B HOPMANHMA X04 Ha
Jeiinoctra Ha [pyxecrsoto. [Ipuxoante ca nocouenn uerHo ot JJC, BBpHATH CTOKM HAM
PEeLOCTaBeHH OTCTBIKH

Jpy>ecTBOTO NPU3HABA NMPUXOAM, KOrATO CYMaTa Ha NPpUXoJa Moxe Ja 6be HAaJeKIHO
OMpefieNeHa, KOraTo ¢ Bh3MOKHO TO Jia Noiyud Objelld WKOHOMHYECKH H3roAH, H KOraro
OTroBaps Ha crneun(dbHYHH KPHTEPHH 3a Beska JIeHHOCT Ha JIpy:KecTBOTO, KOHKPETHIHPAHH 110-
nony. Cymara Ha MPHXONA He ¢ IPHeMa 33 HAAKIHO H3MEPHMA, JIOKATO HE O Pa3pellaT BCHUKH
YCIOBHH OBCTOATENCTBA, CBbP3aHu ¢ npofaxdarta. [pyxecTsoTo 0CHOBABA CBOUTE MPELEHKH Ha



HCTOPHYECKHTE PE3YNTaTH, KATO B3eMa NPEABHI BUIa Ha KIHEHTd, BHAaZ Ha CHeNKata H
0cODEHOCTHTE Ha BCAKO CIIOpa3syMEHHe.

{a) Ilpodasicou na yenyeu

dupmara npefocTaBs YCIYrd 4pe3 [IPeOTAaBaHe MOj HaeM Ha NMOMeUeHHs OT ofuc
crpasa.llpuxonsT OGUKHOBEHO CE NPH3HABA NPONOPLHOHAIHO HA TIEPHOJA , 38 KOHTO € CKIIoUEH
JOroBOpa ¥ CbIVIACHO AOFOBOPHHTE ycioBus. [Ipuxomu oT noroBopH ¢ ¢HKCHpaHa LigHa 3a
H3BLPLIBAHETO Ha YCJIYTH ce MPH3HABa B NEepHodd, B KOHTO ca M3RbpIISHH, Ha nuHefiHa Oa3a 3a
BpemeTo Ha goroeopa. Iipn pe3HHKBaHe Ha 0DCTOATENCTBA/IOTBIHUTENSH JIOFOBOP HIIH AHEeKC/,
KONTO MOTAT Jia TPOMEHST I'bPBOHAYANIHATE OLEHKH Ha NPHXOINTE, PAIXCIHTE HIIH CTENCHTA Ha
33aBBPIIEHOCT, TC OLUEHKHTE Ce Tperiexar. Te3u mpernefyd Morar ia uMaT eieKkT B YBeJHUCHIS
HIM HaManeHMe Ha OLEHEeHUTE NPHXOAM UIH Pazxofil # Ce OTPa3fABaT B NPUXOAUTE 33 MEPHONA,
KOTaTo Te3 0OCTOSATENCTRA CTAHAT H3BECTHH Ha PhKOBOACTBOTO.

(6) Hpodaxcou na cmoxu
PupMara CKIOYBA H3OAHK JOT0BOPH 32 NOKYITKA HA SIPO HA PEKIaMHH GIIEMEHTH 34

HY)XIHTE Ha OPYXKECTBaTa, B KOUTO [IPHTEKaBa aKIMK k1 OAJI0BE .

(8) IIpxodu om dugudenniu
Flpuxoz OT AMBHIEHTH CE TIPH3HABA, KOFATO €€ YCTAHOBH NPABOTO HA TAXHOTO MONYUARAHE

2.18. Jizunzocu dozosopn

JIN3MHTOBHTE LOTOBOPH, IIPH KOMTO 3HAUUTENHA HACT OT PUCKOBETE H U3rOLAHTE OCTABAT
y Ansudrozarens, ce KiacH(QUUMPAT KATO eKCIUIOATALMOHEH JIM3UHL. I[lnamauusta no
EKCIIJI0ATALMOHHHTE JIM3HHIOBY JOTOBODH CE€ [PHU3HABAT KATO TEKYyIl PasXxoA B OTYeTa 3a
NPUXOAHTE U PasXOANTE NPe3 Cpoka Ha NU3HHIOBHA AoroBop. JIu3HHIOBUTE AOrOBOPH, NIPH KOUTO
3HAYNTENHA YacT OT PUCKOBETE H MU3rOAHTE, MPOH3THYALUM OT COOCTBEHOCTTA BLPXY AKTHBUTE, CE
NPEXBBPJAT Ha JH3MHIONONYYaTe s, ce Knacuhuunupar Kato (GHHAHCOB NH3MHr. JIBaroTpaiinu
MaTepuanHi aKTHRH, TPUIOGHTH B YCTIOBHATA HA (PHHAHCOB JIU3HHT, CE TIPH3HABAT MEPBOHAUATHO
B OanaHca Ha JIM3HHTONONYYATeNs 1O NO-HUCKATa OT CTOHHOCTTA Ha MUHHMMAHUTE JIH3MHIOBH
[AALIAHMS W CAPaBEAJIMBATA CTOMHOCT Ha Haetus aktns. OTpassBa ce 3a0bKEHHE KbM
JIM3UHTOJATENS B pasMep Ha of1uara cyMa Ha HaeMHHTE BHOCKH MPe3 CpoKa Ha Ju3uHra. JIuxsuTe
32 LEAHS CPOK HA JIM3MHTA Ce MPU3HABAT MBbPBOHAYanHo B OanaHca KaTo (MHAHCOB Pa3xof 3a
Oblelli NepHoIH B pa3Mep Ha pa3fiiKaTa MEXAY MbPBOHAYANHATA OUEHKA HA JTM3HHIOBHS aKTHB
M 33BJDKEHHETO MO nu3uHra. [IpuaobHTHTE B YCTOBWSTA HAa ()MHAHCOB JIM3WHT AKTHBH CE
aMopTH3upar Ha 6asa noneseH CpoK Ha M3MQII3BAHE HA CLOTBETHMA aKTHB.
JIM3UHIOBUTE MJAILAHKS CBIBPIKAT B ONPEHESNCHO ChOTHOUICHHE (hUHaHCOBHS pasxon (JiuxBa) U
[OJIaralla ce 4acT OT JIM3MHIOBOTO 3aAbibkenue (raBHMua). PasxomuTe 3a NUXBH, CBBP3aHH C
JH3HHTOBUS  aKTHB, C€ NMPH3HABAT B OTYUETAa 3a TPHXOAMTE M Pa3sXoAuTe Mpe3 NepHoja Ha
JH3MHCOBHUA JOTOBOD, Ype3 [pHiarate Ha MeToza Ha e eKTHBHHST NHXBEH TPOLIEHT.

2.19. Pasznpeoeienie na QUGHOCHIIL

PasnpenenenneTo Ha IHBHAEHTH HA AaKUHOHEPHTE HAa JpyKECTBOTO ce MpU3HABA KATO
33bJUKeHNE BbB GUHAHCOBUTE OTYETH B IEPHOAE, B KOHTO JUBHACHTHTE ca o0f00pery ot O6umoTo
cebpanue Ha [pyxectBoTo.

2.20. Inauusiu cuemogoon RpUOANZ SN OHEHKI H PEHEHKI - RPEOHOADICEHHA ¢ UCOKA
Hecuzyprocm, peueniru om onpedesiito 3nauenne R RIazane Cuemoeeo0nama ROAmuKa
H{A QpYaIcecmeomo




[Ipubnu3HTEIHHTE OLEHKH ¥ TNpeHeHKd ca 0asupaHH Ha HATPyNaH OOHT H OPYrH

(haKTopH, BKIKUMTENHO OYAKBAHUA 33 ObJeliM CLOMTMS Mpy HATMYHHTE OOCTOATENCTRA,
LoctopepHocTTa HA NPUONHIUTENHITE OLEHKH U NPEUSHKH C& TPEepasrAekIa peioBHO.

Hpy>KecTBOTO M3BBPINBA TPHOIIMZUTENTHY OLEHKH U TPELEHKH 32 TIeTUTE Ha CYCTOBOLHOTO
OTHHTaHEe H OINOBECTABAHE 0 OTHOLUEHHE HA OBAEIIH NepHOJH, KOUTO MOTAT A C¢ PasliMvaBatr oT
(hakTHHECKHTE |
2.20.1, Obezuenru na e3emManus

TpudnusnTennara oueHka 3a 3ary0u OT CbMHHTENHY U HechOHpaeMHU B3eMaHHA Ce NpaBy
B Kpas Ha BCAKa (pUHaHCOBA rojuHa. BaeMaHMATA, NPH KOWTO ¢a KOHCTATHPAHH TPYAHOCTH ApPH
TIAXHOTO cbOupaHe B MEPHOJ B NEpPHOL HAZ €AHA TOAMHA  MOJNEXAT HA TEKYLl aHaH3 3a
ONpeJeNsate Ha 4acTTa OT TAX, KOSTO € peanHo cbbupaema, 4 OCTAHANATA YACT IO HOMHHANA HA
B36MaHeTO MOCJ/IeROBATENHO CE IPHIHABA B OTUETA 38 A0X0H KaTo 3aryba or obesileHka,

BeHYKM ChMHHTENHH B3EMaHH, KOMTO He ca cbOpaHi B MPOABIKEHHE Ha [IOBEYE OT JIBE
TOAMHH ce TPeTHPaT Karo HechOHpaeMu H ce ofe3LeHsBaT H3UAAC, JOKOAKOTO PHKOBOICTBOTO
[peLeHsBa, Y€ ChIIECTBYBa BHCOKA HECHIYPHOCT 3a TAXHOTO chrbMpaHe B Gbaeme .

2.20.2.00ezienka HO HRGeCHUILU ¢ (blepd OPYINCeCed It HA PARINOAOHCeHNE o 34
npodanctu

Ha sesika nata #a 6anadca ppKOBOACTBOTO [TPABH OLEHKA KAJH CHIIECTBYBAT HHIHKATOPH
3a 00e3UCHKA HA HErOBUTE MHBECTHIMH B JBLIEPHY JIPYKECTBA U B APYHECTBA ¢ MAAKUHCTBEHH
yuacTHs. Karo ocHOBHM HHAMKATOPH 3a 00e3LeHKA ¢ MpHEeMar: 3HAa4MTeNHO pelyHupaHe Ha
obema (nag 25%) uny mpeycTaHOBARaHe JIeMHOCTTA Ha JApYIKECTBOTO, B KOSTO & MHBECTHPAHO;
OTUMTaHe Ha 2aryDy 3a Mo-MpoALLKHTENEH NEePHO/ OT BpeMe (Ha/l TPH TOAMHK), KaKTO K OTUUTaHE
Ha OTPHLATENAM HETHY aKTHBYU WM AKTHBH NOJ PErHCTPHPAHUS OCHOBEH aKHOHEPEH KalluTan.
B Te3ss cnayuau 3a oueHkara Ha WHBECTHLHMTE B JUBLICGPHHTE [PYKECTBA C& H3MON3BAT
TYUEH3HPAHN OLUCGHHTEH, HO Hail-MAIKO HAa HUBOTO HA Pa3JMKaTa MEXAy [SHATA Ha npuaobusate
{ceBecToHHOCTTA) 1 OLEHKA HA YYACTHETO N0 METOAA Ha COOCTBEHUS KAIKHTAN, ¢ JOIbAHUTEHE
KOPEKUHH B HETHHUTE AaKTUBY, ONpeleseHd [pU [pUiaraHe Ha JAPYTH OLEHBYHH METOIH
(monoxosnen MeTok, nazapHy uens) w ap. ([punoxkenus 13 u 14).

Kem 31.12.2018 r. pbKOBOACTEOTO € HaNpagMNO Nperiel Ha HHBECTHLUHTE B OBLISPHU
IpyxkecTea 4 Ha 6aza Ha MH(OPMALIHATA 33 TE3H HHBECTHUMH, € KOSTO PAINIOAATa € IPEHEeHNIo, Ye
He ca HalMle HHARKATOPH 3a c0e3leHKa.

3. APYTH ITPUXOIH

2019 2018
BGN '000 BGN '000
[Tpuxonau oT NUUEH3NOHHA TaKCa 190 165
Obdwo 190 165
4. PHHAHCOBH ITPHXOH
2019 2018
BGN "000 BGN 060
Ipuxoan OT TAXBH /MpeAnpHATHS OT rpyna/ 8 19

O6110 8 19



5. PA3XO/JH 3A BBbHIUHH YCIYTH

[CoHCYNTaHTCKY ¥ CHETOBOJNHH YCIYTH
Onuropcko Bh3HarpakicHie
AJMUHUCTPATHBHE TAKCH

O6wo

6. PHHAHCOBH PA3XOIH

Pasxopy 3a NUXBH /IPEqfpUsITHS OT rpyna/
0061110

2019 2018
BGN ‘000 BGN ‘000
1 1
1 I
1
2 3
2019 2018
BGN (00 BGN '000
13 26
13 26

7. JAHBYHO OLJAT'AHE

QOcHOBHUTE KOMIIOHEHTH Ha Pa3xoAa 3a AaHbLH 32 NePHea, 3abpLisall Ha 31 AexeMBpH ca:

2019 2018
BGN '000 BGN '040
Omuem 30 npuxodune u pasxodime
Ianbura neuanda /aary6a/ 3a roaMHaTa no AaHbuHa ASKJIapalus 183 155
Tekyul pasxo/ 3a 1aHbLUN BLPXY l1euanbata 3a rofpuHara — 10%
8 15
Omepovenu Qaubijlt dupxy nevanbama
Obmo
OGuro pa3xof 3a AaHBIH BBPXY neuantara 18 15
8. AKIIUM H JSLUTOBE B ITIPEAIIPUSITUA OT I'PYTIA
% na
Haue Hoprcasa 31.12.2019 31.12.2018  yuacmue
BGN 000 BGN 000
“Byamenua” Al Boarapust 255 255 51%
“Tkeit Cu Hdexo Mmuna” AL bharapus 150 150  50%
“Himumk” Al brarapus 25 25 25%
Hewsuba Gundopa veryopx OO Buarapus 4 4 30%
OG0 434 434




HaBecTUIMUTE ca OLEHEHH [0 1leHa Ha HpH,[[OﬁHBaHe, 3al10TO HE CHUIIECTBYBAT
AOCTATRHYHO HAACKIHK H3TOYHHIH 3a ONPEeHCHAHCTO Ha TEXHUTE CIIPaBCANHBH cToliHOCTH.

9. BBEMAHHMA OT IIPEATIPHATHSA OT FPYIIA

31.12.2019 31.12.2018

BGN 000 BGN 000
Hacelt Cu Hexo Mmmnc® AJl 228 597
O6wwo 228 597

BzemanusTa 3a 2019 ., npejcrapaspaT B3eMaHHs N0 JIMLEH3UOHHA Takca,
10. EAPHUYHH CPEICTBA

31.12.2019 31.12.2018

BGN '000 BGN 000
TTapyyny cpeacTsa B pasIalaTeNH] CMETKH 3 235
O6wo 3 235

Hanmuunute kbM 31 AekeMBpH DapH4HH CPEACTBA Ca MO CMETKA HA APYXECTBOTO B YHUKPEAHT
BynGauk AIl. TlapuunuTe CpelCcTRa Ca B IEBOBE.

11. COBCTBEH KAITHUTAJI

31.12.2019  3L12.2018
BGN 000 BGN '000

OcCHOBEH AKLMOHEPEH KanuTai 100 100
3aKOHOBY pe3epBH 10 10

Hepasnpenenena neuanba 310 224
Henokpura 3ary6a (55)
Texywa rieuanGa (zaryda) 165 140
Ob6mo 585 419

Ocrogen aruuonepen Kanupl

Kum 31.12.2019 r. persctpupanust akunoHeper kanuran wa “MMUJDK XOJOHHD
EA sbanusa na 100 xun.ae., pasnpeneaenu B 1000 akuun ¢ HoMuHanHa croiiHoct 100 ns. 3a
eiHa ALK,

12. OTCPOUYEHHA JAHBIOH

Omepoyenume danbun gupxy nedandama kuM 31 IeKeMBpH Ca CBLP3aHH Che CNEAHNHTE
obexty B Gananca:

Bpeaenna Bpemenna
Onucanune na obeKTHTE PAZAHKA Hanvx pazauKa Hanvx

31.12.2019 31.12.2019 31122018 31.12.2018
BGN '000 BGN 000 BGN 000  BGN 000



OTn¥cady B3eMaHHA OT KJAHEHTH [0
npojaxby npepgd  Aa € H3TEKBI
JABHOCTHUS CPOK {8) 1 (8) 1

Ob1o armuen HO OMCPOUEHN OGID K (8) 1 (8) i

13. SAALJIKEHHSA KBM JOCTABUHIIN , TIOJYUEHU ABAHCH U APYTH
SAALJDKEHASA

31.12.2019 31.12.2018
BGN '000 BGN '000

3axbiKEHHA KbM IPEANIPHATHSA OT rpyla 1o OTNYCHAT Napu4veH

2aeM 25 786
Hpyrn saabiskenns 56 62
Odwo 81 848

B apyrure 3aJB1eHNA ce BRAKUBAT &

13. I3AABIDKEHHA 3A JAHBUM

31.12.2019 31.12.2018
BGN "000 BGN 000

Hanpk Bepxy nobapeHarta cToliHOCT 38 32
KopriopariBeH AaHbK 18 15
Obwo 56 47

Jlo naTaTa HAa U3AABAHE HA HACTOSLLMA OTHET B JPYMKECTBOTO HE CA H3BLPLIBAHH
PEBU3HH U NPOBEPKH.

14. DUHAHCOBH HHCTPYMEHTH
Yupasnenue na unancosivt puck

B xona Ha oGuuaiinata cu Ael{HOCT APY)KECTBOTO MOMKE A2 Obje U3NOKEHO Ha PasIMYHK
(pnHacoBH pHCKOBe, Hali-BAXKHHTE OT KOMTO ca: nasapen puck (BKIOYBALL BAJlyTeH PHCK, PUCK OT
NpoMsAHa Ha cIpaBelinBaTa CTOHHOCT | LEHOBH PHCK), kpedumeH Puck, AUKEUOEH PUCK U PUCK Ha
muxgeHo-obgvp3anume napuyny nomoyy. ODINOTO YIIpaBleHde Ha Pucka e (OKyCMpaHD BBPXY
MPOTHO3UPAHE HA PESYNTATHTE OT OlpeAencHy o0IacTH Ha (PUHAHCOBUTE TIa3apy 3a NOCTHTaHe Ha
MHUHUMH3IHPAHE HA NOTEHIHANHHTE OTPHLATEIIHY eDeXTH, KOUTO GMXa MOIUIH 12 Ce OTPasAT BbPXY
(uHaHcOBHTE pPE3YATATH M CbCTOSHHE HA ADPYKeCTBOTO. (PMHAHCOBHMTE PHCKOBE TEKYLIO Ce
uAeHTHduUKpaT, U3MePBaT H HabJI0aBaT C NOMOLITA Ha Pa3NHUHH KOHTPOIHH MEXaHH3MH, 33 J1a
C¢ ONpeAenar aleKBaTHHW LEHH Ha YCIyruTe, NpPEeJOCTABfHH OT APYKECTBOTO, JA CE& OLEHAT
afleKBaTHO MNa3apHUTe ODCTOATENCTRA HA M3BBPLIBAHUTE OT HEr0 WHBECTHLHMH H (opmuTe Ha
MOAAbPKAHE HA CBOOOAHKMTE NMKBUAHH CPEACTRa, Oe3 fa ce AONyCKa HEOPARAaHa KOHUEHTPAMS
Ha AAfICH PUCK.

[To-nony ca ONUCAHK PA3NHYHHTE BHIAOBE PHCKOBE, HA KOHUTO € H3JIOKEHO APYIKECTBOTO
npH OCBIIECTBABAHE HA TLPrOBCKUTE My ONEPAlUMH, KaKTO W BL3NPHETHAT [OAXOL MNpH
YIPABIEHHETO HA TE3H PUCKOBE.

Baﬂy.'-nen PHCK



Hpy:KeCTBOTO HE € M3A0KEHO Ha 3HAYWTE/eH BalyTeH DHCK, 3alLOTO ITOYTH H3LANO
HETOBHTE OMepallli H CACTKH ca HSHOMUHHUPAHH B OBACAPCKH NEBA W/HIH €BPO.

Lenogu puck

Jpy:ecTs0T0 HE © H3NOKEHO Ha LEHOBH DUCK 33 HEraTHBHM TMPOMEHH B LIEHHTE Ha
yCnyruTe, 08eKT Ha HErOBHTE ONEPALHK, 3a0TO Te ¢a CleUHHYHY 3a ONpefeneH KPBI KIHEHTH
¥ BMa YCTAHOBEHH NIPOLELYPH 32 NEPHOAHYHO AKTYANUZHPAaHEe CIPAMO HPOMEHUTE Ha Trazapa.

Kpedumen puck

ITpu ocblecTBABaHE Ha CBOATA AEHHOCT JPYKECTBOTO € U3NOXKEHO HAa KPEAHTEH PHCK,
KOHTO € CBBbP3aH ¢ PHCKA HAKOH OT KOHTPareHTUTe My Ja He OBJI¢ B CHCTOAHHUE 18 H3ITHIAHH M3
1 B 06M4aliHO NpeNBHASHHTE CPOKOBE 3aTbIDKEHUATA CH KbM HEro.

(DUHAHCOBHTE aKTHBU HA APYXKECTBOTO €A KOHUESHTPHPAHH B CICHHWTE I'PYIH: NapHuHK
CPpEACTEa, TEPrOBCKH B3CMaH#A OT KIHCHTH H CBBP3AHM JHIA, HHBECTHIMH B ABIRSPHM U APYTH
IpeflpHATHA. 3a OrpaHHYABAHE HA pPHCKA OTHOCHO TAPHUYHMTE CPEACTBA MOJHTHKA Ha
APy KECTBOTO € Aa ONEPHPA CaMO ChC CTadUNIHH QUHAHCOBH HHCTUTYLHY B Boarapus.

[To oTHOUIEHME Ha KIHMEHTHTEe, /KOUTO Ca OCHOBHO CBBP3aHM JHMIEQ/ , TIONUTHKATA Ha
JAPYIKECTBOTO € 1A W3BbLPLUIBA MpoAKOHTE CH fipH 00n4aiinm , nazapuy ycnosusaa. CebupaeMocTTa
H KOHUEHTPALHATA HA BIeMAHUITA C& KOHTPONHPAT TEKYIO H CTPHKTHO, ChIIIACHO yCTAHOBEHATA
NOAMTHKA Ha APYXECTBOTO. 32 LejTa SXKEAHEBHO Ce NPAaBK HPerie]l Ha OTKPUTHTE MO3ULMM T
KAHEHTH, KAKTO ¥ [TONYYEHHTE MOCTBIIEH!S, KATO Ce H3BbPIIBA PABHEHHE U aHANHS.

HJureuoen puck

JIMKBUIHMAT PHCK C€ H3pa3sBa B HEraTHBHATA CHUTyaUuus APYXECTBOTO Ha He Obje B
CBCTOAHME Jla Tocpelide Ge3ycliOBHO BCHUKYM CBOM 3aJb/UKCHUS CBITIACHO TeXHHA magex. 1o
HPOBEXK/A KOHCEPRATHBHA IOJMTHKA [10 YIIPABJIEHUE HA JIMKBMIHOCTTA, YpE3 KOSATO NOCTOSHHO
HOAALPKA ONTHMANEH JIMKBUIEH 3aI1aC IADUYHH CpeAcTBa U AoDpa criocobHOCT 32 (huHaHCHpaHe Ha
cTonanckaTa cHM jAeHHocT. Tekylio MaTypHTETBT # CBOEBPEMEHHOTO OCBIUECTBARBAHE Ha
IVIALAHNATA ce cnefld OT (DMHAHCOBMS OTHEN, KAaTo ce NMOANBPXKA exeAHeBHa WHbOpMalMs 3a
HaJlH4HHTE NapHYHK CPEZICTBA H NPEACTOALLATE IlalaHus. 3a cBOOOAHUTE CPE/ICTBA ce OOMUCHA
KPaTKOCPOYHO HHBECTHPAHE NpY Haii-100pK NHXBEHH PaBHHIIA.

JpykecTBOTC pasmodara C JAMKBMAHH CPEeACTBa 33 MNOCPENIaHe HA TEKYIIMTE CH
3a0bLDKEHH .

Cnpagednuen croinocm

Cnpapeanusara cToHOCT Hait-00110 NPEACTaBNABa CyMaTa, 3a KOATO CANH aKTHB MOXKe Ja
Obje pa3sMeHeH MAK eNHC 3aibbKeHue fa ObAae W3NNATeHO NpH HOPMANHY YCIOBHMA HA CAEIKATA
MEXKLY He3aBHCHMM, Xelaelly M nH(OpMUpaHy KOHTpareHTH. [IONMTHKATA HA IPYIKECTBOTO € Jia
OFOBECTsBA BbB (DHHAHCOBMTE CH OTYETH CHpaBe/NIWBATA CTOMHOCT Ha (DUHAHCOBHTE AKTHBH H
[acHBH, Hail-Beue 32 KOUTO CBIIECTBYBAT KOTHPOBKY Ha NazapHy LeHH.

CnpasejiiBata CTOHHOCT Ha (UHAHCOBHTE HHCTPYMEHTH, KOHTO HE ce ThPryBaT Ha
aRTHBHY [143apH C& ONpPeness 4pes OUSHBYHH METOIM, KOMTO ce 0a3upaT Ha pa3iyuHH OHEeHBYHH
TEXHHKH H IPSAIIOKMKEHN HA PBKOBOJCTBOTO, HalpaBeHH Ha 6a3a HasapHuTe YCNOBUS KbM JaTaTa
Ha Bananca.

Cobulo Taka roynsmarta yacT OT (DHHAHCOBHTE akTHBH Y TIACHBY €& WM KPaTKOCPOUHM [0
CBOSITA CHIHHOCT (THPrOBCKH B3EMaHHA W 3albJDKEHNS, KDAaTKOCPOYHU 3aEMH), HIIH ca OTpa3eHd B
Gananca no nazapHa cToiHocT (NpeJocTaBeHl GAHKOBH ACIIO3MTH, HHBECTHLHE B LEHHU KHIDKA) U
NHOPAAH TOBA TAXHATA CHOpABeLMBA CTOHHOCT e npubauswTenHo paBHA Ha OanaHcoBaTa WM
CTOMHOCT, M3kmoueHne OT TOBA NPaBHiIO ¢4 MHBECTHUMUTE B IBLIEPHH U APYCH ApYIKEcTBa, 33
KOUTO HAMA nasap ¥ OOGEeKTHBHM YCNOBMS 3a OMpejielisiHe 110 JOCTOBEPEH HAUMH HAa TIXHATA
CIIPAaBEANHEBA CTOMHOCT, MOPaAM KOETD Te <a TpeACTaBeHH MO IleHa Ha npuaobuBane
(cebecToiinocT).

15. CAEJIKH CbC CBBP3AHU JINLIA



Jluuara ce cumTar 3a CBBP3AHU, KOTaTO EHOTO € B CHCTOSHHE 1A KOHTPONHPA APYTOTO
WM 14 yIPaKHIBA BbPXY HETO 3HAUMTEAHO BIIHMAHME [IPH B3eMaHETO Ha QUHAHCOBH pElICHUA H
peLICHHA OTHOCHO TeKyINara el HocT.

Cenprany nula Ob6cToaTencTra 3a CBBP3AHOCT
HOpuaudecku

1. “bynmmenua” AL 51% or xanuTana.

2. “HewbHba 6unbopn veryopk "O0J[  80% ot xamurana

3. “Ixeit cu pexo MmMumx” ALl 50% ot xanuTana

4, “Hmupx ™ ALl 25% ot xanuTana

5. Tapum EQOJI 100% cobcreenocT Ha Bynmeaus AJL

PH3MUECKH CEBP3AHH NINLa
Junsgua I'posnanosa cOOCTBEHUK U M3NBIHHTENEH IHPEKTOD

3a 2019 roguna ceKuTe CbC CBLP3aHK LA MoraT Ja ObJaT KIaCHPaHH B CENHHTE TPYTIH:

Ober na
coenxume 3a
2019 Cuitoo kom
npuxed/(pasxed) 31.12.2019
Caeaxn ¢ ByaMennn AJX

[MapuueH 3aem, zaefHO ¢ Tuxpata 3a 2019 (5)

Cpeaxn c “JEaceit Cu Jexo Hmumr®™ AJ[
Tlapuuen 3aem, 3aeaHo ¢ uxsara 3a 2018 8
Jluen3oHHa Takea 228 198

Cpoeaxn ¢ “Hmup” AJ]

IMapuuen zaem, 3aegHo ¢ mixsaTa 22 2019 (8) (10

Hama ckmouenn npez roguHa qorosopy no wi. 2406 or T3.
Beuuky cienku ¢be CBbP3aHUTE APYXKECTBA CA H3BBPLICHH TNpH 00HuYalHHTE YCIOBHS M He ce
PA3IHYABAT OT MAZAPHUTE 1IEHH.

32 2018 roamua CAENKNTE ChC CEBP3ZHN AHLEA MOTAT Aa OBAAT KNACHPAHN B CIEIHATE IPYIH:

Qdem na
coenKume 34
2018 Cando Kom
npuxod/(pazxed) 31.12.2018
Cnenaxu ¢ bynmenns AJl



[Tapuyen 3aem, 3ae/iHo ¢ nuxBarta 3a 2018 (8) (222)

Cnenxu ¢ “JIxeit Cu dexo Umumr AL
Tlapuyen 3aem, 3ae/(HO ¢ JiuxBara 3a 2018 19 400
JlMueH3uoHHa Takca 165 198

Cpenxu ¢ “Umumx” A

[Mapuuen 3aem, 3aeaHO ¢ uxparta 3a 2018 (18) (563)

16. CbLBUTHS CJIEN KPASI HA OTYETHHSA IEPHUOJ

OcBeH 0MOBECTEHOTO 0-TOPE, HE ¢& HACTLIMIN CBOUTHS e/ Kpasi Ha OTYETHHS NePHOJ, KOUTO
Jla HajmaraT IOI'bJIHMUTE/HW KOpPeKUWH H/MIM ONOBECTABAHHA BBB (HHAHCOBHA OTYET HA
Jpy>ecTBOTO 3a ToJIMHATA, MpHKIoyBaia Ha 31 nexemspu 2019.

TONUIIHUAT (PMHAHCOB OTYET HA APYXKECTBOTO € u3rotBe kbM 31.12.2019 ropuna. Hactosuust
¢unaHcor oTueT e u3roteeH Ha 22.01.2019 r.

TouuIHUAT PUHAHCOB OTUET € OQUIHANHO 0J00PEH 32 MYOIHKYBAHE HA ..ouvvvvinrannnsnn. r.
OpransT, 0100puII roauiiHus (PUHAHCOB OTUET 3a MyOauKyBaHe € ChbBETBT Ha JUPEKTOPHTE.

22.01.2019 .
I'p. Codus.

CocTaBuTeN:
/ETeo B




JOKJIAJZ 3A JEMHOCTTA
HAa
“UMHIK XOJAHHI™ EAJL npes 2019 roguna

PeKOBOACTBOTO NpeACTaBs CBOS OMHILEH JOKIIA( U IOJUINHHS (PHHAHCOB OTHET KbM 3 1
nexemepu 2019 r., usrotsen B crorsercrane ¢ Hanuonanuure CUETOBOXHM CTAHAAPTH , IPHETH
B bbirapua.

Tozu noxnaj e U3roTBEH B CHOTBETCTEHE ¢ OHLArapCKOTO 3aKOHOAATENCTRBO M HA OCHOBAHUE UII.
39 ot 3akona 3a cueToBo/IcTROTO. LlenTa Ha JOKNAaKA € KPATKOTO TIPEACTABIHE HA PE3YNITATUTE OT
neiinoctTta Ha JpyxecTBoTO.

I. FHPOPMAILIHS 3A IPYIKECTBOTO
1. O6ma nadopmanus

TBProECKOTO APYHECTBO € CB3AAAEHO H BIHCAHO B PerucTspa 3a THProOBCKUTE JIPYIKCCTBA HA
AreHumATa 110 BIMCBAHMATA HA MHUHHCTEPCTBO Ha MPABOCHAMETO npes 2009r.
EUK : 200632281

2. OcHoBHa geifHocT

[peameTsT Ha reHHOCT Ha APYMKECTROTO ¢ NpuaoGUBaKe, yHpaejieHue, OleHka H npoiakba Ha
yyacTHs B OBIrapckd W 4y KAecTpaHH ApyxectBa. Ilpupobupsane, oueHka ¥ npojaxba Ha
MIATEHTH, OTCTHIIBAHE HAa JIMEH3H 33 M3MO/3BAHE HA IIATEHTH HA JAPYXKECTBZ, B KOMTO
XONAUHIOBOTO JIPYKECTBO YydacTBa. (PHHAHCHPaHE Ha HpPYKECTBA, B KOWTO XOJNAHMHTOBOTO
APY/KECTBO YYACTBA, KAKTO H W3BBPUIBAHETO HA BCAKA ApYra AeHHOCT, He3abpaHeHa OT 3aKOHa.

II. PHUHAHCOBO CBCTOSHHUE U PE3YJITATH OT JEHHOCTTA
1. Cpabpicande Ha oTYeTa 32 JieHnOCTTA

OtueTHata ropuHa e eauHameceT 3a Apyxecrsoro. Ilpes 2019 r. npuxomure Ha
ApyxecTteoTo 190 XnB, ca (POpMUPaHH OT NHLEHIHOHHA TaKkca KbM HbLIEPHO IpefnpHaTHe. 3a
2019 r. punancoBus pesynTat e neuanta B pasmep Ha 165 xui1. nera. @UHAHCOBOTO CHCTONHUE
Ha JIPY/KECTBOTO € cTabMIIHO.

duHaHCcOBaTA NONHTHKA Ha JPYIKECTBOTO € B CHOTBETCTBHE C GBArapCKOTO CUETOBONHO
¥ JAHBUHO 3aKOHOJATeNncTBO 3a 2019 r. 3a basa 3a M3roTBAHETO Ha (UHAHCOBUTE OTYETH ca
pe3npuetd Hauponannute cueroponuu crangaptd. OCHOBHUTE TIPUHIMITH, METOAMTE 3a
OTYHTaHe HA aKTUBUTE M MACHBHTE M TIPH3HABAHETO HA PA3XOAUTE H NPUXOOMTE ca NOApobHO
M3NIOXKEHH B APHJIOKESHUATA KbM FORHIUHKS (DHHAHCOB OTUET.

2. YomemkH pecypcn

Kem 31.12.2019 r. obwuar Gpoit Ha caysmrenure B Mmumx xongunar EAJ] ¢ 3 6p.
ManbnHuTeNeH AMPEKTOpP M 1BAMA YIISHOBE Ha CHBETA Ha JIMPCKTOPUTE.

Ananus #a npojasxiuTe H CTPYKTYPA HA PA3XOAHTE

HpyxectBoTo peannsupa npuxoiu or 190 XAB OT NMUEH3HOHHA TaKCd KbM AbIIEPHO
NPEATIPHATHE U NPUXOAHU OT JIMXBH FO OTIYCHAT 3a€M KBM JBILEPHO APY)KECTBO B pasMep Ha §
XJIB,

Pasxoanre 3a ocHOBHaTa AeHHOCT B pasMep Ha 13 Xujl. jeBa, ca CBBP3aHU C TIOIYUEH 3aeM OT
APEATPUATHS B rPYIa ¥ 2 Xuil. JIeea 3a CYETOBOAHO OOCNY)KBAHE ¥ OAWTOPCKK YCIIYTH.

HHBQCTHHHO}IHH NMPOEKTH

JpyxectsoTo pasnonara ¢ JIMA OT cieqHuTe rpynu:

- KoMnioTspHu cuetemu ¥ apyro oduc ofopy/eaHe, KOUTO B kpas Ha 2019 r.ca HanbnHo
aAMOPTH3HPaHH.

JIpY:KECTBOTO HMa HHBECTHLIMH B aKLIHH M AANOBE B [Py KECTBA HA CTORHOCT 434 XUn.JB.

3. KanurtajoBa cTpykTypa

KanurtansT Ha gpycecTBoTo € B pasmep Ha 100 xun. siera, sanucas M Usuaio sHeced. EaHonnueH
cobcTBeHUK Ha xanuTana e JuasHa [pospanosa.

bpoii axuun — 1000



Homunanua crofinocT Ha aximute — 100.00 ns. (cto neea) Bcaxka.

Peg v orpaHnueHHS 3a IpeXBLPIASHE HA aKLMKUTE

AKUHMHTE Ha APY>KECTBOTO C€ NPEXRBPIAT 083 OrpaHHYEHHs MO NPEIBUJICHHA OT 3aK0HA Pejl.
Buja v kinac akuuy - BCHUKH akliK Ha APYKECTBOTO Ca OT SAMH KJIAC - OOMKHOBEHH, IOHMEHHH,
GGSHMHHHH, KaT0 BCAKA OT TAX JaBa Npaeo Ha rnac, [paBs0o Ha MUBHACHT ¥ TMKBHAAUKOHEH I,
Chpa3sMEpPHO ¢ HOMMHAJTHATA CTOHHOCT Ha aKI[UATA.

B ycrasa He e IpeJBUISHO H3JIABaHETO Ha aKUKK ¢ ocobeHM MpaBa i TIPHBHIETHH.

He e ocwliecTBgBaHO MpeofpazyRaHe Ha APYKECTBOTO. He € OCHIIECTRABARO NPEXBBPIIIHE HIH
3a510T Ha NIPESANPRIATHETO.

OprauunTe Ha ypaenedye Ha ApyskecTBoTo ca CeeeT Ha JIMpeKTOPHTE B CHCTAB OT 3 THIA.
Copraacto Ycrasa va Umumk xongunr EAJL, peuerusta Ha Chiera Ha JJUPEKTOPUTE CE NPHEMAT
¢ 0BMKHOBEHO MHO3HHCTERO, & PH NPOMsIHA Ha YCTaea, yBeTHHeHHe UITH HAaMAJIEHHE Ha KalTHTaa,
npeobpasyBaHe W IpekparsiBaHe, pelleHusTa ce B3eMarT oT Epsonuduus coGCTBEHHK Ha
Kanurana.

CobeersT Ha [lupexropure Ha Mmux xonauur EAJL e B cheTaBs:

- Hunana ['posganopa
- Panuua I'posnanosa
- Buxpa Tomora

HpyxecTBoTO ce MpencTaBagBa M ynpaenaea OT Mamemuutenuus Mupextop JlunsHa
Huxonosa ['pospanoga.

4, Co0OcTBeHHIH HA AKIHI HA APYHKECTBOTO

AxumMre Ha Apyxecteoro ca 100% coOcreeHocT Ha eNHOMYHHY COOCTBEHMK Ha
kanutana Hunasa Hukonoea ['pozaanosa v npez 2019 roaviHa He e M3BBPIIBAHO TIPEXRBLPIAHE HA
aKiMH I NPeioCcTaBIHE Ha OILMU BLPXY USHHH KHHKA Ha JIPYKECTBOTO Ha wienoee Ha ChBeTa
Ha [upextopure.

5. VYunpasieHue Ha pucka

JpyxecTsoTo hyHaHcHpa NeHHocTTa e che cobersenH cpencrea. [lopanu tasy npuumHa
HapacTBAHETO Ha LIEHATA Ha 3aeMHUs KATUTal He TIopax/a PHcK 3a JeHHOCTTa Ha JPY>KECTROTO.

,pr}KECTBOTO HAMA OJEMH NNalllaHKA BLB BalyTa, pa3d/iiiHa OT JICBa ¥ CJIEJOBATEIHO HE €
H3MNpaBeHO IIped ChLUECTBCH BAITYTEH PHCK.

HPY)KGCTBOTO pasfionara ¢ JIMKBHAHH CpeacTBd 34 HOCPEHIAHS HAa TEKYIIHUTS CH
3AXBIACCHWA,

6. Heiicreus B 60JI1aCTTA HA HAYYHO-H3CIEI0BATEICKATA H PA3BOiiHATA JeliHocT
Ilpes 2019 r. ama npeanpHerd Takusa geHeTBHA.

7. Hudopmanmua 3a npunodusane na cobeTben AKWHA, H3HCKBANA 10 PEJa Ha Y.
1871 ot TBpPropeKus 3aKoH

[Tpe3 2019 r. ve ca npugobuBany coOGCTBEHH aKLMH.
8. Haanumnero Ha KJIOHOBE HA NPeINPHATHETO
Hivmuma xonauuar EA Ll BaMa perMcTpHpaHi KIOHORE.

9. Hpyru

Kem31.12.2019 r. KBM IM OT APY/KECTBOTO HAMA 3aBE/ICHH CBAEOHH, a7IMUHUCTPATHBHH
WK apOUTPasKHYW NTPOH3BOACTEA, KACASIH 3aBIDKEHHS HITH B3eMaHMs Ha J[pyxecTBOTO.

II1. OCHOBHU EBJAENIH HHBECTHIIMOHHHA NPOEKTH

- Pasmmpasade obnacrra Ha NPeAOCTaBAHHTE YCAYFH Y KOHTDPOAHATA ICHHOCT Ha
XOJIAMHIA CTIPSIMO IBIIEPHUTE H ACOLIMHPAHU PHPMH;



- Haemane Ha HOBM BHCOKO KBaNMGMIMpPAHM CHYKHTENM M TOBHIIABAHE Ha
KBaJM(PUKALMATA UM,

IV. OTTOBOPHOCTH HA PBKOBOJICTBOTO

Criopest GbArapeKoTo 3aKOHOMATENCTRO, PHKOBOICTBOTO CIEBA A H3rOTES] ¢uHaHCcOB
OTYET 32 BCsika (PMHAHCOBA FO/IMHA, KOHTO [a 1aBa BAPHA M UECTHA NPEACTaBa 3a ¢buHaHCOBOTO
CBCTOsAHME Ha JIpYIKeCTBOTO KbM Kpas Ha TOJMHATA, (PHHAHCOBOTO My TIPE/CTABSHE H Napy4YHHTE
MY TIOTOLH. PLKOBOACTBOTO ¢ mpumarajio [ocneaoBaTe/HO afeKBATHM CYETOBOIHH
TMOJINTHKH MPU M3rOTBAHE HA FOJMIIHKMA (UHAHCOB 0T4eT KbM 31 nekemBpu 2017r. 1 e HanpaBmIIo
Pa3yMHH M NPEANasaMBH MNPELEHKH, MNPEANnooKeHHs M NpubausuTenHd ouenkn.To ce e
npuabpxano kbmHauuonannure CuetoBogHM cTaHmapTd |, npuetd B bwarapus , karto
(PMHAHCOBMAT OTUET € U3rOTBEH Ha NPUHLIMIIA HA JeiicTBaIo NpeanpHaTHe.

V. BAJKHU CBbBUTHS CJIEJ KPASI HA OTYETHUS IIEPHUO.

Hama HacTonunu Baskau KOpHrupamu HJIud HEKOpHTHUpalH ChOUTHS ciieq pgarata Ha
CbCTABAHE Ha (t)I/lHaHCOBl/lH OTHET.

Codus, 24.01.2020 .




