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AOKAAA HA HE3ABUCHUMUHSA OAUTOP
AO EAHOAHMYHUSA COBCTBEHUK HA
DAPMBHA EAA

Mnuenne

Hue msppprumxse oant Ha nnausmayasnus ¢unancos orver Ha GAPMBIA EAA (-ApyxecTBoTo™),
CPABPIKALL MHAHBHAYAAHHA CHCTOBOAEH OasaHc wwa 31 aekemspm 2018 . | HMHAHBHAYAAHMA OTHET 32
[PIROAITE I PASXOAHTE, HHAMBIAYAAHHMA OTYET 32 COBCTBEHMA KAIHTAA U UHAHBHAYAAHHA OTYCT 3
TAPHIHUTE HOTOLE 32 TOAIHATA, 3AFDPLUBAINA HA TA3H AQTA, KAKTO H MOACHITCAHHTC OPMAOKEHHA KbM
HHANBHAYAAHMA (DUHAHCOR OTYET, CHABDPKAI 1 OBOBLIEHO OMNOBECTABAHE HA ChIECTREHITE CHETOBOAHH
TTOAHTHEH.

Ho waie MHenie, NPUAOKCHHAT HHAHBHATAACH (PHHAHCOB OTHET MPEACTABA AOCTOBEPHO, BbB BCHYURH
CBINCCTBEHIT ACTICKTIN, (PHHAHCOBOTO CBCTOSAHHE Ha APYKECTBOTO Kbv 31 aeremppr 2018 1. 1 HeroBuTe
(PHHRHCOBI PE3YATATH OT AETHOCTTA 1 TAPIHHITE MY DOTOLN 33 TOAMHATA, 3ABHPIIBAILIA Ha TASH AATA, B
choTBeTCTBHE ¢ Hammonaanure cueToBoAHN cranaapri (HCC), mpuaominr 8 Boarapis.,

Baza za H3DAIABAHEC HA MHCHME

Hiue mspupummxme Halms oanT B ChOTBETCTBHE ¢ MemayHAPOAHITE OAMTOPCKN CTAHAAPTH (MOC).
Hammre otrosoprocTH cbraacao tesn CTAHAAPTI €4 OITHCRHN AOITBAHHMTEAHO B PA3ACAA OT HAIINA AOKA2A
»OTIOBOPHOCTH HA OAHTOPA 32 OANTZ HA ¢unarcosna oruer”. Hue cme HesaBucivi ot Apyxecrsoro B
CROTBETCTBHE ¢ ETIMHINA KOACKC HA NPODECHOHAAHITE CYETOBOAHTEAN Ha CbBeTa 32 MEKAVHAPOAHR
CTAHAAPTH 11O CTIKA 32 cueTOBOAHTEAH (Koaerca na CMCEC), 3aeano ¢ eTHYUHIITE 3HCKBAHNA HA 3aKOHA
32 HesapHcnMia (hraancos oant (3HOO), IPHAGKIMU MO OTHOLIEHTE HA HANHS OAMT HA (hHHAHCOBHA
orger s bbarapis, kato Hue HITBAMHXME U WarmTe APYTH €THYHH OTTOBOPHOCTH B €BOTBCTCTRHE C
msrckeanuata Ha SHOO u Koaekca ya CMCEC. Hue CUIHTAME, "€ OAHTOPCKHTE AOKA3RTEACTRA, IIOAYIEHH
OT HAac, €4 AOCTATDYHIT I YMECTHIH, 33 A2 OCHIVPAT D432 34 HAIIETO MHEHMeE,

Apyra nadopmannus, pazanana or (PHHAHCOBHA OTYET H OAMTOPCKHA AOKAAA BBHPXY HErO

PrroBoacTBOTO HOGH OTrOROpPUHOCT 32 ApyTata HH(pOpMaums. Apyrata HH(POPMALHA ¢é CBCTOM oT
HHAITEHAFAAHHA AOKAAA 32 ACHHOCTTA, H3TOTBEH OT PBKOBOACTBOTO CBIAACHO I'A2Ba ceama oT 3akomna 3a
CHCTOBOACTBOTO, HO HE BRAIOYBA IHAMBHAVZAHHR (DHHAHCOB OTYET M HAITHA OQAHTOPCKH AOKAAA BBPXY
HCTO.

Haurero MHEHHE OTHOCHO HHAHBITAYAARNA CbHI-IHHCOB OTYECT He O6XBRLL{3 Apyrara HI—ICI:)OPM?LL[I/IH H HHE He
H3PA3ABAME KAXBATO H AQ € CI.)OP.\!E{ HZ 3aKAIOYEHIIE 32 CHTYPHOCT OTHOCHO Hed, OCBCH ako He ¢ H3pHYHO
TOCOYEHO B AOKALAA HIT 11 AO CTEIMEHTA, AO KOATO € [TOCOYLHO.
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Boe Bpp3ka ¢ mamms oanr na HHAIBHAYAAHHR (DHHAHCOB OTYe'T, HAlIIaTa OTTOBOPHOCT €€ CBCTOH B TOBA A4
IPOYETEM APYraTa HHQOPMALIMA O 170 TO3H HAYHH Aa TPELECHHUM AGAH Ta3H APYTA HHOPMALUIA € B
CBILECTBEHO HECBOTBETCTBHE C HHAMBHAYAAHHS (PUHAHCOB OTHET AW ¢ HalTHTe [TO3HAHNA, IPHAODHTH
TIO BPEME HA OANTA, HAH 110 APYT HAYHH 13TAEKAZ A4 CLABDIRA CLENECTBCHO HEHNPABHAHO AOKAAABAHe. B
Cay4alf ue Ha 6a3aTa Ha paboTaTa, KOATO CMe HSBBPINAN, HIC AOCTHIHEM AQ 33KAIOUCHHE, Y€ € HAANIC
CBUIECTBEHO HENPABHAHO AOKAZABAHE B TA3M APYTa HHOPMALIHA, OT HAC C& H3ICKBA Ad AOKAAABAME TO3M
dart.

Hinsante KAKBO Ad AOKAAABAMC B TOBA OTHOIIIEHITE,
AO!’I’]:AHPITCAHH BBHOPOCH, KOHTO HNOCTABA 34 AOKAAABAHE SaKOH'LT 3a CHETOBOACTBOTO

B aombamenne ma marmmre OTPOBOPHOCTIT B AOKAaABaHe cbraacHo MOC, no ortomenmne ma
HHAMBUAYAAHHMA AOKAAA 33 ACTIHOCTTA, HHE H3ITBAHIXME I NPOHEAYPHTE, AODABEHH KBbM H3HCKBAHHTE 11O
MOC, cbraacuo | Viasanus oTHOCHO HOBH i PASIINPEHIF OANTOPCKIT AOKAZAH H KOMYHHKALIHA OT CTPAHA
Ha oairTopa” Ha nipodbecionasHaTa OPTaHU3aLus HA PETUCTPHPAHNTE OAHTOPH B Bbarapns, FlacTityra Ha
AHITAOMEDAHITE €RCIEPT-CICTOBOAHTEAL (HAECY™. Tean HPOLIEAYPH KACZAT [IPOBEPKH 3d HAAMYHETO,
KAKTO 11 IPOBEPKH HA (POPMATA M CHABPKAHUCTO HA TasH APYTA HHPOPMAIIMSA € LIEA A2 HEFf TOATIOMOIHAT
BB (DOPMUPAHE HA CTAHOBHIIE OTHOCHO TOBA AZAH APYIATA UHGOPMAIHA BRAFOMBA OIIOBECTIBAHMATA 1
AORAJABAHMATA, IPEABHACHH B 'AaBa ceama oT 3akona 3a CYCTOBOACTBOTO, IIpHAOHKINM B Bbarapns.

Comarosuue sve spesia v wt 37, aa. 6 om Jaxora sa cuemosodimaoio
Ha 6asara ua H3BBPIUCHUTE IPOIEAYPH, HALLIETO CTAHOBHIIE €, e

a)  Vrdopmannara, Brarovena HHAHBHAYAAHUA AOKAQA 32 ACHHOCTTA 33 (DHHANCOBATA TOAHHA, 38 KOATO
€ M3TOTBEH HHAHBHAYAAHIN (DITHAKCOB OTYCT, CHOTBETCTBA Ha HHAHBIAYAAHHA (DHHAHCOB OTHCT.

) MuanBHAYAAHMA AOKAAA 32 ACHHOCTTA @ HarOTBEH B CBOTBCTCTBHE ¢ H3HCKBAHHMATA HA 1 AaBa CeaMa OT
3aK0HA 31 CHETOBOACTROTO.

O'I‘I‘OBOI)HOCTH HA PBEKOBOACTBOTO 34 q)I/IHaHCOBPlﬂ oT4eT

P"bKOBOACTBOTO HOCH OTTOBOPHOCT 34 H3TOTBAHETO U AOCTOBCPHOTO IIPEACTABSIHE HA TO3H IiHAHBE'IAya;\CI'I
qZ)HHaHCOB OTYET B CBOTBETCTBHE C HCC, OPHAOKIIMI B EB;\I"RPHH H 34 TaKaBa CHCTeM2 34 BBTpEIIIeH
KOHTPOA, KaKBaTo DBROBOACTRBOTO QripeAgAd  KaTo HCOE)XOAHM?[ 34 OCHTYPHEBAHE HM3TOTBAHETO Mz
(iJIleaHCOBII OTHETH, KOWTO He CBABPMHKAT CBIIECTBCHH HeIIpaBHAHHN OTYHTAHMA, HE3ABHCHMO AAAH
ABAFKALLIH Ce HA II3MANA AT THeIIIkKA.

Hpu H3TOTBAHE HA IiHAI’IBI:[A_\-’R.XHHﬂ CIJI!HB.HCOB OoT4YET PBKOBOACTBOTO HOCH OTI'OBOPHOCT 32 OLICHABAHE
CHOCGOROCTTA Ha ;ﬁ\p}’}KCCTBOTO Ad  ITPOADBAKRH A4 (I)}-"HKIIHO]‘H‘IPH R4ATO F\eﬁcmamo HPC/.\IIPHHTHC,
()HOBCCT}'[BaﬁKH, ROraTo 1oBa € IPDITAOKHEMO, BBIIPGCH, CBBP3AHN C IIPEANIOAQKEHHETO 34 Aeficmamo
HPEANIPHATIIE 1T HITIOA3BAIKIL CHETOBOAHATA Dasza Ha OCHOBATA Ha IIPEATIOAQHKEHHETO 34 Aeﬁcmamo

Buigaria, 1309 Sofia, 157 — 159, Konstantin Velichkov Bivd, floor 1. office 3
T +355(0j2 920 46 70/ F +359 {0}2 828 06 32
www.zaharinovanexia.com




IIPCAITDHATHE, OCBEH 4KQ [PBKOBOACTBOTO  He B"JJSHZMEPHBQ. Ad :\I-I}CBHAHPE{ Ap)")KECTBOTO HAH A3
IIPEYCTANHOBH AeHHOCTTA MY, HAII AKO P'BRKOBOACTBOTG HA IIPAKTHKA HAMA Apyra AATCPHATHUBA, OCBEH Al

THOCTBITIT Y10 TO3H HAYEH.

O'ITOBOPHOCTH HA OAHTOPA 34 OAUTA Ha cjmnaucomm oTvEeT

Hauere IICAR Ca Al ITOAYHIIM Pa3yMHa (TeneH Ha CHI'}"?HOCT OTHOCHO TOBa AaaHd HHAHBHA}"?L\HHH
q.)I’IHﬂHCOB OTHET RATO IIAAO He CbABDHA CBINECTBEHH HENIPABI AL OTYHTAHHA, HE3aBHCHMO AAAHM
ADBARAINH CE HA H3MaMa Al TPEIIKA, M A2 H3AAAEM OAHTOPCKH AOKAAA, KOHATO A2 BRAJOYBA HALLIETO
OQAHTOPCKO MHEH e, PES}’;\IHH'I'Q. CTEITCH Ha CHIVPHOCT € BHCOKA CTeIIeH Ha CHIYPHOCT, HO He ¢ TApAHLIMA, Ye
OAHT, H3BBPIIEH B CHOTBETCTBIC C I\IOC, BHHATH LIe pasﬂpuaa CLIMECTRCHO HCHPABHAHO OTUMHTAHE,
KOTATO TaroBAa C'bII,IeC'I'B}'BZ. I‘iﬁHpﬁBHAHH OTYHTAHUA MOTAT AR BL3IHIKHAT B PE3YATAT Ha H3MaMA 1AL
TPEIOKA i Ce CYMTAT 32 CBIIECTBCHH, aKO G MOTAD PA3YMHO A2 ce OHYAKBA, Y€ Te, CAMOCTOATCAHO HAHM KATO
CBBKYIIHOCT, Orrxa MOTAIT AAd OKAIKAT BAUAHHE BbPXY HMKOHOMHYECKUTE peirenns Ha HO'I‘P(!E)I/I'I'CAHTG,
B3CMAHII B'b3 QOCHOBA HA TO3I CpIIHaHCOB OTYeT.

Karo uact or oanTa B ChOTRETCTBHE C© MOC, ure panoassave rpochecinoHaAHa IIPEEHKA M 3aII43Bane
NpOhECHOHAAEH CKEITTHILIHI DA 110 BpCME HA 1teAHd 0aHT. Hie ¢bino Taka:

— IIACH’I‘II@)HHL‘IPHMC 11 OlICHABAME PHCKOBETE O7 CBLICCTREHIT HENPABHAHM OTYHTAHIIA B HHAHNBHAYAAHNA
(bHHaHCOB OTHET, HE3aBHCIMO AAAN ABAKALNL C€ HA HM3MAMA HAR TpelIKa, pazpa601“ﬁaMe H
H3IFbAHABAME OAHTOPCKH HpOI,[CA}'pI'I B O’ITOBOP Ha Te3u PHCKOBE 1 IToAy9aBaMe OAHTOPCKH
AOQKA3ATCACTBA, KOHTO A3 €4 AOCTATBYHM U YMCCTHH, 34 Al OCHIYPAT Hasza 32 HALIETO MHeHne, PucKkbT
Ad HC 6’}:AC PASKDIITO CBIIECTBEHO HEMIPABHAHO OTHIHTAHE, KOETO € pe3yaTar oT H3MaMa, e IIO-BUCOK,
OTKOAKOTO PHCKA OT CBUICCIBCHO HCIPAaBHAHO OTYHTaHE, KOETO ¢ PE3YATAT OT TPEHIKA, Thil Kato
H3MAMATa MOKE Ad BKAFOYBA TAMIHO CIIOpAa3yMABAHCE, q)m\mmbﬂuh"paﬂe, HpeAHﬂMﬁpeHH IIPOITYCKH,
H3ABACHHA 34 BBBEHKAAHE HJ GAHTOPA B 3:16:\_\7}1\"A€HHG, KAKTO I HpEHEZE"pCI'BﬂHﬁ HAH 3306]1K&'\ﬂHe Ha
BhTpelHgg KOHTPOA.

T l1oAvVYaBane p236LIp2H€ 3a BBTPCHIHUA KOHTPOA, MMl OTHOIUCHHE KbM OAHNTA, 33 Ad pa3pa607m1
OAHTOPCKH Upoue,gypn, HOHTO AZ Ca ITOAXOQAAILIN IIpH ROHKPETHHTE 06CTOHTEACTB&, HO HE ¢ Lea
H3pasABAHE HA MHEHHE OTHOCHO CCI’.)GI\'I'HBHOC'ITH Ha BbTPEIUIHHA KOHTpOA HA APY}'KCCTBOTO.

=== OLE¢HABAME YMCCTHOCTTA HA H3[OOA3IBAHHTE CYCTOBOAH ITOAHTHKI W PA3YMEOCTTA HA CYETOBOAHHTE
IIPH'GAHBHTG;\HH OICHRKHU U CRBP3AHNTE C TAX OITOBECTHABAHIIM, HAllpaBeHU OT PBRKOBOACTBOTO.

T AOCTHTAME A0 3aKAIOYEHHE OTHOCHO VMECTHOCTTA Ha M3TOA3BRHE OT CTpaHa Ha PBEOBOACTBOTO HA
CYeTOBOAHATA Da3a Ha OCHOBATA Ha IPEAITOAORCHHETO 32 AGI‘&CTB?!IL[O npe,xnpﬂm'ne H, Ha Dazara Ha
NOAYHCHHTE OAHTOPCKH AORA3ATEACTBA, OTHOCHO TOBa AQAH € HAAHLE CbiiecTBella HECIH‘YPHOCT,
OTHACKIIA C€ AQ CBOMTHA MAL YCAOBHA, KOUTO OHxa MOTAM A2 NIOPOAAT 3HAYHTEAHH CBbMHCHIA
OTHOCHO CMIOCODHOCTTA Ha ,a’_'\\py')}{(':CTBOTO Ad IPONDBAKH Al (t)yHKIlHOHHPa KaATO ACﬁCTBSL[[O
I'IpCAIIpIIHTHC. Axo HHE AOCTHIHECM AD SAKANOYLHHE, Ye ¢ HAAHIIE ChIIeCTBCHA HECHIYPHOCT, OT HAC ¢¢
HINCKBA Al IIPHBACYEM BHHM2HHE B OCAHTOPCKHA CH AOKAAA KDA CBBP3AHUTE € 1433 HECHIYPDHOCT
OIIOBECTABAHIA BLB (i)HHaHCOBIIH OTHECT HAID B C;\)"‘-Iaﬁ "¢ TEe3H OIIOBECTABAHIA CA HECAACKBATHH, A4
MOAH(*)IILLHPH.ME MHCHHETO Ci. I“IHHHITG 3AKAFOYECHHSA Ce OCHOBABAT HA OAIITOPCKHTC AQKA3ATCACTRA,
TOAYHCHII AQ AaTaTa Ha OAI’ITOPCKHR HHI AOGKAZA. B?:,_\CLLLI‘I CBOMTIA HAH YCAOBHA o0aye MOI'aT A4
€TaHAT IpHYHHA ,Apy)i\'CCTBOTO Ad EPEYCTAHOBH (b}’HKIIHOHHpaHE'TO CiI KATO Aeﬁcmamo ]'IpﬁAHPHHTHE.
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~— OULEHABAME IEAOCTHOTO [IpeACTaBAHE, C'I'pyh"l"\’pﬂ H CbABDMKAHNE HA ('bIIHaHCOBI/IH OTYET, BEAFOUHTEAHO
OIOBCCTEBAHNATA, H AaAll (bI'IHaHCOBIEHT OTHeT HPEACTABA OCHOBOIIOAZTAINHTE 32 HETO CACAKHY I
CHOUTHA IO HAMIIH, KOHTO oCTira AOCTOBCPHO TIPEACTABAHE.

Hue KOM}’HHKIIP&MC C PBROBOACTBOTO, HapeA € OCraHaAuTe BBHIIpOCH, ITAAHIIPAHIA O0XBaT W BpEME HA
H3ITBAHCHHWE HA OAIITA H ChIIECTBEHHTE KOHCTATALIHMH OT OAHTA, BRAIOUHTEAHO ChHICCTBEHN HCAOQCTATDILI
BBB BBTPeLIHNA ROHTDOA, ROITO {IAEHTII(i)I'II.IHpaMe 11O BpEMeE Ha H3BBPIIBAHHA OT HAC OAHT.

Oanrtopexo apyxecrro

»3AXAPHTHOBA HEKCHA” OO0A,

IIpeacrasaasany: N ﬁ,-\
N

AnMurpuna 3axapunora

Perncrpupan oaurop orrosopen 3a oanra:
I'parop IMerpos
rp. Cochun
26.06.2019r.
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»@PAPMBUHIAYEAA

IT'OAMINIEH ®HTHAHCOB OTUET
KoM 31.12.2018

DuHaHCOBHAT OTUET 3a rOAMHATA 3asbpuibaima Ha 31.12.2018 r. e oaofpen u moanncan o1 uMeTo
Ha "@apmena”EAA oT:

PukoBoanrea: CheraBurea:

Baarosecra Uamozsa

/ f

£

AOKAAA HA PBKOBOACTBOTO 3A AEHMHOCTTA 3A TOAMHATA
3ABBPLIBAITIA HA 31.12.2018

AOKAAA®T Ha PLKOBOACTBOTO 33 AEHHOCTTA 32 TOAMEATA 3apbpulsania Ha 31.12.2018 r. e oaoGpen
H NOANMMCAH OT nMeTo Ha "®apmeus”EAA or:

PikoBoAuTEA:




@APMBIIA FAA
FOAWMIIET @1THAHCOB OTYET KbM 31122018

CbABPXKAHUE HA N'OAUIITHUNSA PHUHAHCOB OTYET

1. CUETOBOAEH BAAAHC

2. OTYET 3A ITPUXOAH U PA3XOAU
3. OTYET 3A COBCTBEHHUSA KATIUTAA
4. OTYET 3A IAPMYHUTE ITOTOLIU

5. IIPHUAOXXEHHE 1: CITPABKA 3A HETEKYIIUTE /ABAT OTPAHHUTE/
AKTHUBU

6. TIIPHMAOKEHHE 2 : ITOSCHUTEAHU CBEAEHIA




CUHETOBOAEH BAAAHC
va PAPMBHA EAA,
xeM 31.12.2018 r.

AKTIAB TEKYILA HPEeAXOAHA
roAMHa TOANHzZ
PASAEAW, I'PYITU,CTATHUH {x31A.AB.) (xH1A.AB.)
Hetexyum (Abarorpatinm) akrussn
ABLArOTPafiHN MATCPHAAHM aKTHBM
3emu p crpaan, B T.U 087 712
3eMK 127 127
CIpaAls 560G 585
Marmiun, nmpouspoactseno obopyasane n araparypa 1416 1983
Cropesenns n Ap. 1 308 407
Ob6o 3a rpyna Il ; Jan 3162
Axsrocpounn dmnancosn axTasn
AKINH 1 AMAOBE B NPEAIPHATHS OT rpyna 70 1093
O6io 3a rpyra 11 : 70 1093
Orcpouenn aanmbuu 2 3
06100 3a pazsea b ; 3 483 4198
Texymn (KpaTkoTpaiinm) axTusn
Marepuaauu samacn
Cyposunn 1 mMatepnasn 15 9
Ilpeaocrasenn 2Bancn 553 897
O6mo 3a rpyma I : 568 906
Baemannus
BaeMaums o7 KAMENTH H AOCTABYHINT ,BT.Y. 2816 541
Bsemanns ot mpeanpusras ot rpyna, B T.a. 112 187
Apyrin B3eManus, B T.4. 102 225
Q6110 3a rpyna I : 3030 - 953
IMapounu cpeacTea, a T.49.
- B bpoii 121 16
- B Descpounn cMeTiu / aenosuTy/ 5979 6 991
Obrrro 3a rpyna IV : 6 100 7007
Obiro 3a pazaea B: 9698 8 866
Pazxosu 3a 6paemp nepuosn 115 83
CYMA HA AKTHBA 13 296 13 147




TEKYIIA IIPEAXOAHA

FTACHB

roAMHA TOAHH2Z
PASAEAVLI'PYITH,CTATHHU (XILA.AB.) {(xmr.aB.)
Cobcraen xamHraa
3anMcan xanyTaa 50 50
Harpynana nevasba, 3aryfa o1 MEHAAH TOAHER,B T.4u.
- Hepasnpeaesera nevaaba 5424 4229
- HEHOKpPUT4 3a1v02 (13) (13)
Ob1o 3a rpynia V: 5411 4 216
Texyma negaaba (zary6a) 791 1195
Obiio 32 pazsea A ; 6 252 5 461
TIpOBHIHH H CXOAHH 32ABANCHIA
Apyru TIPOBH3HME ¥ CXOAHM 34ABAKEHHA 9 17
O6mio 3a paszaes B : 9 17
JasbasceHHs
IMoAyuenn aBancy, B T. u. 4 609 5501
- a0 1 roauna 4 609 5501
32ABAKEOHNA KbM ACCTABYHIIM, B T.4. 308 524
- A0 1 roanna 308 524
ApyTH 3aabameHUR, B T.4. 2118 1602
20 1 roauna G685 583
Haa 1 roauna 1433 1019
- KbM 1IEPCOHAASR , B T.4. 20 31
A0 1 roanHa 20 31
- OCUTYDHTCARHM 34ADAKCHHMA, B T.4. 6 11
A0 1 roauns 6 11
- AAHBYHH 3AABAMKCHHA, B T.4, 21 94
A0 1 roanaa 21 94
0610 3a pazaea B, b rou.; 7035 7627
- A0 1 roamna 5602 6 608
- Haa 1 roauna 1433 1019
PHHAHCHPAHHA H IPHXOAH 33 OTACLIM EPHOAH
- IPUXOA 32 OBACIIH HEPHOAN 42
Obmro 3a pazses I': - 42
C¥MA HA TTIACHBA 13 296 13 147

Aara Ba cecrassaHe:

31.03.2019
Coerasurea: (100, &ngimgwj},
Baarosecra Tobdsd Hamasa

3asepua:
plaxaputosa Hexcra” O0OA




OTYET 3A IPUXOAUTE U PASXOAWTE

Ha PAPMBHA EAA
xeM 31.12.2018 r,

TeKyINA IpeAXOAHA

FOAHHA FOAMHA

{X111.AB.) {xMA.AB)
PA3XOAH
PATXOML 32 CYPORMMN MaTCPMANS 1 Wounm yeyrw, n T, 3080 1657
a/ cypoBnHI 1 MaTepHasH 2878 617
6/ BLHIIHH yeayri 2202 1 040
Paaxoan 32 nepconasa, p 1. A2 284
a/ PA3X0AHM 32 BRIHATPGKACHREA 353 237
6/ pasxoan 3a ocuryposkn B 1.u. 73 47
Pasxoau sa amoprusawmn u obesnensca, 9, 1594 1559
2/ PA3XOAM 32 AMOPTH3AIUNY 1 0Be3lIeHKa Ha ABATOTPAITHI
MATEPHAAHI 1 HEMATEPHAANN ABATOTPAHYE aKTHBN, B T, 1510 1559
- PA3XOAH 32 AMOPTH3IAHHN 1510 1324
- pasxoam or obezlieHka 235
6/ pasxoan or obesnenxa ua TEKYINM {(KPATKOTPAITHY ) aKTHBH 84
Apympassosmera. 854 LB
a/ Basancosa crofiHocT Ha DpOAIACHH AKTHBR ( Des MpoayKIig) 4
Ob61o pasxoan 3a oneparusnara sciimocr 7954 3 523
Paaxoan 3a awxen n apyru Qusanconn pasxoau, b iy .64
Obuio gunancoss pazxoan ! 64
ITEYAABA OT OBMUYAMHA AEFIHOCT 893 1329
OBIIIO PA3XOAH 8 025 3 587
CUETOBOAHA TIEYAABA 893 1329
Pasxoan 3a aamsuu o1 newaaBara 102 134
TIEUAABA 791 1195
BCHUKO 8 918 4 916




TEKyIa MPEAXOAHA

FOAHHZ TOAMHZ

{(x1a.aB.) {(xna.aB.)
TIPHUX0OAN
Herm npuxoan ox mpoawsGu » 1.u.; A9 1251
Ilpoayknms 196 152
Veayru 4 583 1099
Apyri npusost, g 417 3620
- IIPHXOAN OT hHHAHCHPAHTIA 24
060 BPHX0AN 0T ONEPATHBHA ACHHOCT 8 906 4871
Apyrw asxnu i uuancony nprxou 8 1.4 12 4
- LIPHXOAM OT IIPEANPUATHA OF FPyIa 11
O6to hrrancosn npuxosn 12 45
OBIIO IPUXOAH 8§ 918 4 916
BCHUYKQO 8918 4 916

Aarta ua cecrapane:

31.03.2019

CohoeraBurea:
Baarosecta Tonenai gy

3asepua: et
w3axaparosa Hexcna®” QOA,




OTUYET 3A ITAPHUUHIIA [TOTOK
ua PAPMBUA EAA
3a 2018 r.

HHBMEHOBEHHE HAa DAPHYRHTC HOTOHU

TEKYNL IEPHOA

HeTeH

(xpa.an)

HPCAXOACH HCPHOA

nocrLnAen TIOCTBIACH ueren
AamaRnA ILAATTAHNSA
A OTOK ua AOTOK

A. I'Iapmum HOTOL OT OCHOBHA ,a.clmour B

] Iapuqnn HOTOLUT, CELP3ALN C lbpl()l!Cl\H KO l‘pAJLiiH{ 710 6 031 o708 3262 2446
Hapirunm norosn,esspaaiy ¢ 1pyaosn i11,31|a1}7am{gc1{£gﬂ_ L N G k) s D sV
L1aaresm n syscranonen R 175 (75 o3 ey
,:\,p\m IADHHIE HOTOLN 0t 0CHOBH2 ACTIOCT 33 352 (319) 290 (290)
Beuako napuuni notomu o1 ocronna seiinocr (A) 7223 6972 251 5708 3956 1752
. ITapwiun TIOTONH OT HHECCTHIMOMNA ACHHOCT ) e e

OTonH,caTp3a ATGI AN aKTHEH . 360 (360) e (63

llapnqlm IOTOIH 07 DuaHeckoMbupaIHI- nppmofmmzmu 20) 20 -
Beuuxo napuusi novows o1 unBecTHImOnNa aciinocr (B) - 380 (380) 1 264 (263)
B. Hapu-um motonu oT rpmlaucosa ,\ennocr

llapumm NnoToHN, cabpaa:m € NOAYYICHN HAN upcAocmBum

saemn — LENz o aTes 819 150 150
lIAalua;mu Ha 33A1>A/KCHI/IH no Auanmosn wrmsopn ) loss (1 088)_ {E 101)
ADVIH DAPHYHHE IIOTOHH OT d)r{:iaucrma aciinocr 9 {9 {2}
Benuxo maprurn novonn o1 gunancosara aeiinoct (B) 212 2 8%0 (778) 150 1103 (953)
I'. Hamenenne na napnunure cpeactna npes neproaa {7 536
A. NMapuusnu cpeacTsa B Hauas0To Ha TepHOAa 7 007 6471
E. Ilapaanu cpeacrea B Kpas na nepuosa 6 100 7007

Aara ma cherapane:
31.03.2019

Cuecranprea:
Baarosecra Touer

Prxopoamrea:
APYHA AABAH3B

upes Bacia Meroanen Cre

3arepua:
nlaxapunopa Hekcra? QOA,




OTYET 3A COGCTBEHMA KATIMTAA
na DAPMBHA EAA

33 2018 r. XHMA.AB.
hHHAHCOB pesyaTar or
MHHAAH FOAHHH
TreKyIya
meaasba/ 06
anucan Hepasnpeaesen  Henoxpur 3ary6a o
cobcraen
KARIHTAA a pevasba a zaryba
Karirda
L Caapo B HAMAAOTO HA OTHETHNSA ICPHOA 50 4229 (13) 1195 5 461
2. PuHAHCOB PE3YATAT 32 TEKYIMA IIEPHOA 791 791
3. Pasnpeaesenna aa nevasBa, B T.49.: 1195 {1 195; -
4. Co6crren xanuTas KbM Kpas HA OTHETHEA 50 5 424 (13) 791 6 252
TICPHOA —eee

Aara Ha chCraBAHe:

31.03.2019

Coherabnrea:
Baarosecra Ton

PeroBoanTeA: o . l
APYHA AABAM3BEM OORLs
upes Bacaa Mero al
3asepna:

n3axapunosa Hekcua” OOAMM

i
i
!
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GAPMBHA FEAA
FOAMIIEM QFHAHCOB OTYET KLM 31.12.2018

TNPHUAOXKEHHE 2 : ITIOACHUTEAHN CBEAEHUS
OBIIIA MH®OPMALIMA

Hapmernopanue Ha HPEATIPHATHETO

DPAPMBHA EAA

Hzpeagoreaern AHpERTop
Apyna aapaiizppu OOA ypes Bacia Creghanon

Crucrasmrea
baaropecra Toresa Yamona

ABpAKABA Ha PETHCTPAITHA HA HPEATPHATHETO
PBparapus

Cesasnie H aApec Ha PErHCTPALHA
op.Cogoun, patior Cepouxa, x.x.Boerna Parna, I auanyu Ne48

Ob6cayoxparm GarxH
Ob6rmmnmacka 6aaxa AAd
Aasnanr; Barx Bxarapra AA
OFE AA
Yauxpeaur ByaBanx AA

DHHAHCOBHAT OTUET € CAMOCTOATCACH OTHET HA IIPCATIPDHATHETO,

IlpeameT na AeifHOCT M OCHOBHA ACHHOCT HA EPEATTPUATHETO
Hoxynka Ha CTOKH MJIM APYTH BELIM C L€ NpenpoAakta B IbPROHAYAICH, npepaboTeH WiH
00paboTeH BHJ, THPrOBCKO HNPEACTABHTEICTBO M TOCPEHHYECTBO HA HAIIH M qyxKIN
(bH3H‘ICCKH WIN JOPHIHYCCKH HULA, TYpPONEpaTOopcKa JeHHOCT, BLTPEIIHE H BBHIIHA
TBProBUs HaA €Ipo H ,HpCGHO, BBTPCIIHE H BBHIMHA WKOHOMHYECKA JeHHOoCT, H3HOC, BHOC,
0apTepHH U PEEKCIIOPTHH CTOKH,

Aara ua tpunarcoesna oraer
31.12.2018r.

Orueren nepuoa
I'oaunara 3amousaina ua 01.01.2018 r. v sapbpusama ra 31.12.2018 r.

CpaBnuresna nndopManis 3a HPEAXOACH HEPHOA
Il'oannara sanoupama ua 01.01.2617 r. u 3apppmBana ga 31.12.2017 r.

Aara na oaobpenne 3a nydaukysane
26.06.2019r.

Opran 0Ao6pua oTuera 3a nybARKyBane
ChBeT Ha AHPEKTOPUTE, Upe3 PeIleHHe BIHCAHO B IIPOTOKOA OT Adta 26.06.2019r.




DAPMBIA FAA
FOAMIIEH SHHAHCOB OTYET KbBM 31.12.2018

H3ABAEHHE 3A CBOTBETCTBHE

PHHAHCOBIAT OTYET € MATOTBEH ChrAACHO M3IICKBAHIIATA HA Hanuzzonaamire cueroBoann CTAHARPTI,
npuera ¢ I'locranosaenne Ha Munncrepexn cvser Ne 46 ot 21.03.2005 r., cbHapoasayn B8 AB, 6p. 30 or
7.04.2005 r., mam. AB. 6p.86 or 26 OxTomeprr 2007 r. B ciaa or 01.01.2008 I., M3M. H AOI. ¢
TlocranosaeHie Ha Mimncrepern Coer Ne394 or 30.12.2015r.

Tosa ¢ mbpeuar dbunancos oTuer Ha IPEANPHATHETO, H3TOTBEH B CHOTBETCIBHME € HM3MCKBAHIATA Ha
HCC. Ipri nsroteanero Ha hHHaHCOBH OTYeT € APHAOKECHA CIETOBOAHR MOAMTHKA B CLOTBETCTBIHE C
BCCKI NPHAOMIIM HANMOHAAEH CHYETOBOAEH CTaHAApT kbpM 31.12.2018r. Cpasnnreanata uHdOpMALLI,
IPEACTABCHZ B TO3M (bHHAHCOB oT4eT, ¢ 3a 31.12.2017 1. | a perpmmreanusr Baranc mo HCC e KDM
1.01.2017 r. (aaraTa #a npeMmHABAHETO KbM HCC). Tpn msroteaneto na BersnuTesnns o Hasanc no
HCC npeanpuatuero e KOPHTHPRAQ CTOITHOCTHTE, OTYETEHN NPEAH TOBA BHB cpunancosuTe oryeTH,
H3TOTBEHN B CHOTBETCTBHE € MEKAYHAPOAHNTE CYETOBOAHH cranaapt (MCC). OGscuenuero 3a Tora
Rak mpenuHasanero or oruMTane no MCC xem HCC e moBamsao ma dumancosoto CHCTOAHMUE,
uHaHCOBNTE pesayTaTH M Ha HMAPWHHHTE NIOTCLH HA TIPEATIPHATHETO, € II3AO0HEHO B CACABALIHTE
TPHAGKEHHA M TADAHLIN, KOWTO I CHIPOBOMKAAT.

C nea crassane Ha nauckpannsgya ua CC 1 511 CC 42 ca M3BBPITEHH HPEHSUICACHUA U PEKAaCHpUKATINE
Ha AO3HUHNTe B CueToBOAMHA Oasanc, Oruera 32 npuxoarTe o pasxoante u Ordera 2a coboTBenis
KaiTuTan.

Foaumminsgr unancos or4er e cLcraBen B HALMOHAAHATA BaayTa Ha Perrybamka Brarapua — Gparapeki
AeB. CTOAHOCTHTE B OTHETA C2 TOCOYEHH B XHARAU OpArapekn Aesa.
Ot 1 anyapu 1999 roanna &parapekisT Aes e ¢ tpuxcrpan kypc kM eppoTo: 1.95583 Aena 3a 1 eBpo.

BA3A 3A U3I'OTBAHE HA ®MTHAHCOBHTE OTUETH U TIPHAATAHHM
CBHIECTBEHH CUETOBOAHU ITOAUTHUKH

Ilpomenn B cueTOBOAHATA DOANTEKA

Or 01.01.2016 r. BA#30Xa B cHAA npoMeny 8 HarronaAnpTe cueroBoann cTapAap. Hpeanpuartiero ce
¢ cpobpasnao ¢ npomennte. CroifHocTHTe ce HNPEHZTHCACHH 1f OPEKAACHbUIMPAHE 32 BCHUKH
NPEACTABEHH IEPUOAN B1EB (DHHAHCOBHA OTHET.

AeiicTanmio npeanpaaThe
Duuarcosmn OTHET € M3IOTBEH HA NIPHHITHITA HA Aeﬁmamo IIPpEATIPHATIE B PBKOBOACTBOTO C4iiTa, Ye
HPEAHPHHTH(?TO HEe OCraue AEﬁC’I‘BaHjO.

B c,-\yqaﬁ, e Ha VIIpaBAABAIIIIS OpraH Ca H3BEeCTHH AAHHH, KOHTO BOAAT AO HECHTYPROCT OTHOCHO
BB3MOMIIOCTTA HPEAIIPHHTHCTO Ad IPOABAKH  CBOATA ACI?HOCT, T€31 AAHHHM C€ ONOBECTHBAT B
HNPHAGKEHUCTO.

Texyln 0 HeTeKyI# aKTHBY

AXTHBHTE €€ NPEACTABAT B CHETOBOAHMA DAAAHC KATO TEKYI  (KPATKOTPaiiHH/ KPATKOCPOUHIT) 1Al
HETEKYLUM (ABATOTPAIHIL/ ABATOCPOYHHM) B 3aBHCIIMOCT OT LICATA IIPH NDPHAODHBAHETO HM.

AKTHBHTE, KOMTO Ca IPHAOBHTH € 1A A2 GbAAT H3NOA3BAHH HAH PEAAIZHPAHH B OIEPATHBHHA HHUKDBA
HR IIPEARPHATHETO, CE MTPEACTABST KATO TEKYLLH AKTHELL

AKTHBITE, KOHTO €2 MPMAODHTH € 11eA A2 OBAAT H3ITOA3BAHT / ABPHKAHN 32 IPOABAKHTEACH TEPHOA OT
BpeMe (IIpe3 MOBEUE OT €AMH OIIEPATHBEH LNKbA) B AeilHOCTTA Ha IIPEANPHATUETO, C& HPEACTABAT KATO
HeTCKYH_IH AKTHBI.

OIepaTiBHIAT LWITKbA € BPEMETO OT IPHAODHBAHE Ha AKTHBIFTE (MaTepHaAn, CYPOBMHH U ADYTH), KOMTO
BAI3AT B IIPOLCC HA NPepabOTKA, AC PEAANIIAINA HA CH3AAACHHA TPOAYKT B IIAPHUHI CpeAcTBa.

Korato akTHB ce peasnampa xaTo 9acT oT ONEPATMBHHA IHKLA Ha NPCAIPHATHETO, TOIl €€ ITPEACTABS
RATO TEKYIIL AODIT 1 TOTABA, KOTATO HE C€ O4aKBa A2 BbAe Peasnsupan npes caeasainTe 12 Meceira.




DAPMBHA EAA
FOAHTHEH @IMHAHCOB OTYET KDM 31.12.2018

AxruBute, KOirro ca IPHAOOHTH C II€A TIOCAEABAINA HpoAaKDa {PLProscka 1ea), ce IPEACTABAT KATO
TEKYIIN AKTHBII,
AxTHB Ce KaacnrLnpa Kato HETEKYIN AKO HE OTTOBAPA HA KPUTEPHHTE 32 KaacuHLIMpane KaTo TEKYIIL

Hemarepaasun akrapn

Kato mematepnasun axtnim ce otuprar AKTITBH, KOMTO OTIOBAPAT HA OIIPEAEACHHETO 32 HEMATEPHAACH
AKTHS M OTTOBAPST HA KPUTCPHMHTE 34 OTHUHTAHE Ha HEMATEPHAAHN AKTHBII q)opMyAnpaHM B CC 38.

Tlpn nmpraoBusaneTo um HEMATEPHAAHHTE AKTHBHY €€ OLICHIBAT:

- BeHuHo cbaszaenmTe HCMATCPHAAHH AKTHEH [IPH IIPHAGOHBAHETO HM CE OIEHABAT 110 11€Ha HA
OpHACDHBAHE, KOATO BKAIOUBA IMOKYIIHATA LEHZ (BKAOYIITEAHO MHTA W HEBb3CTAHOBIMH
ARHDIUT) H BCHYKH IIPEKM Pa3X0CAH 3a IIOATOTOBKA Ha AKTHBR 34 M3[IOA3BALETO My Mo
MPeAHA3HAYCHHE,

- CwobasaseH B NPEAIPHATHETO HEMATEPHAACH AKTHB €€ OLCHABA 110 cOOPBT OT pPasxOAMTE,
H3BBPIIEHH OT MOMEHTA, B KOTTO HEMATCPHAAHUAT aKTHB 34 IPBE OBT € HOCTHIHAA KPHTEPHITE
3a npusnasade. [lopBoravasnara onenka ce OIPCACAR JIO HAYHH, HACHTHYEH HA Bb3MPHETHA 32
OFIPEAEAAHE Ha CEDECTOHHOCTIA HA NTPOM3BEACHATA FIPOAYKIIMA B HPEATIPHATHETO, T.¢. He ce
BKAKOYBAT: BBTPEITHATA 1Te4asnba, HeoOHMYAHHUTe KOAITYeCTBA Gpakysann pecypcu (MaTepuasm,
TPYA I ADYTH), AAMIHNCTPATHBHUTE H APYTH 0DIIH pazxoAn (Hecsbp3aHN NpAKO C Npolieca no
HPHAOGHBAHETO HA HEMATCPHAAHHA AKTHB) U T.H.

- Koraro nemarepuasen axrim e MOAYIEH B DESYATAT Ha 3aMAHA HAH YACTHYHA 3aMAHA CPeLy APYyT
HECXOAER HEMATEPHAACH AKTHB MAH ADYIH 2aKTHBH, LICHATR Ha IpHAODHBAHE Ce OIIPEACAS TIO
CTIPABCAAMBATA CTOHHOCT HA NIOAYYEHHH AKTHB, KOATO € CKBMBIACLTHA Ha CIIPaBCAAHBATA
CTOMHOCT Ha OTABACHHA 4KTHB, KOPHFHPAHA € BCHYKH IPEXBBPACHH MaPUYHH CPEACTBA.
Brsumknasara pasanka MEKAY IICHATA HA NPUAODHBAHE Ha MOAYIEHUA aKTHB U CYMaTa OT
BaAAHCOBATA CTOMHOCT HA OTARACHMS AKTHE U BCHYKH HNPEXBBPACHH MAPUYHHM CPEACTBA ce
OTHHT2 KATO Tevanba MAH 3aryHa.

- llepBoHauasnaTa oueHka Ha HEMATCPHAACH AKTHB, TIOAYYCH B PE3YATAT Ha De3Bb3Me3AHa CACAKa,
Ce OHPEACAA TIO CIIPABEAAMBATA MY CTOMHOCT.

- HwbpBonayaanara oreHka Ha HCMATEPIIAACH aKTHB, IIOAYYECH B PE3YATAT HA ANIOPTHA BHOCKA 110
peaa Ha TbpProeckus 3aKoH, ce OHPEAEAS 110 CTOHHOCTTA My, IPHETZ OT ChAA.

HematepiasauTte akTuBy ce OTUHTAT cAeA ApuAcOHBaHETO N0 cebeCTONHOCT HAMAACHA C© HaTpynanara
AMOPTH3ALHA B HATPYNIAHK 3aryHH oT obeanenka.

BoTpemno crpasasen HEMATEPHAACH AKTHB CC TPH3HABA M OTYHTA KATO HEMATEPHAACH AKTHB B
3ABHCHMOCT OT ()a3aTa Ha Ch3AABAHE, B KOATO ce HaMHPa, & UMEHHO:

- DBerpemmo  cbssasen HCMATEPHAACH AKTHB, BB3HMKHAA OT H3CACAOBATEACKA AeHHOCT
(M3caeaosateacka chbaza Ha BHTPEILCH IPOCKT), HE €€ MPH3HABA KaTO HEMATEPHAAEH AKTHB; IO
BPEME HA H3CACAOBATEACKATA Da3a HA €AMH BBIpEIHCH [IPOEKT IIPEANIPHATHETO HE MOKEe Al
AOK@KE 110 OE3CIIOPEH HAUNH, Y€ MMA HAANYME Ha HEMATEPHAACH AKTIB, KOHTO BEPOATHO Aa
AOBEAE A0 OBAEILH HKOHOMHYECKI H3IOAH;

- Borpemmno chasascH HemaTeprasen akTHB, KOMTO Bb3HIKBA B PE3YATAT Ha AGITHOCT 110 pasBHTHE
(basa Ha passmne ot BBTPEIICH MPOEKT), ce NPH3HABA 32 HEMATEPHAACH AKTHB, KOTATO
MIPEANPHATHETO MOME A2 ADKAKE:

Texnuuecka criocobuocrt 3a 3aBBPIIBANE HA HEMATEPHAAHMA AKTHB, TAKA Y€ A2 ObAE FOTOB 3a ynotpeba
HAN IPOALKOa;

Hamepenne 3a sasnpuusane na HEMATEPIAAEH AKTHE If 33 HEIOBOTO H3HOA3BANE HAH NPOAAKDHA;
CnocoBHOCT 32 H3ITOAZBALE HAL IPOAAKOA HA HEMATEPHAAHUS AKTHE;

Haunnwre, o xouro HEMATEPUAAHMAT aKTHB LI AOBEAE AQ FEHEPHPAHETO HA OBACIIH HKOHOMHYECKH
H3TOAH, BKAIOWHTEAHO HAAMYMETO HA MA3ap HAH MOAESHOCTTA My IIpH BHIPEIUHA 32 IPEANPUITHETO
ynorpeba;

Hanrsane na apexsathu TexHirveckm, thrHarcoBl 1 ApyTH PECYPCH, HEODXOAHMH 32 puHaAnsRpane Ha
PAa3SBUTIICTO, H3IIOA3BRHETO HMAH ITPOAAKDATA HA HEMATEPHAAHIIA AKTHB, H

Crocobruocr 3a ouenmspane Ha PasXOAMTE, DPOMSTHMYAILH OT HEMATEPHAAHHA AKTHB JIO BPEME Ha
HETOBUTO PARRITHE.




DAPMBIIA EAA
FOAMIEH OPHHAHCOB OTUET KbM 31.12.2018

Flocaeapainn passoan
Pasxoan, sanpasenu 3a JIOANDPHRAHE HA ITBPBOHAYAAHO YCTAHOBCHATA CTAHAAPTHA eIeKTHBHOCT Ha
HEMATCPBAACH AKTHE, C€ IIPH3IHABAT 34 TCKYLIH Pa3XOAl B HEPHOAA HA Bb3HIIKBAHETO MM,
PasxoAn, KOUTO MOTaT HIASKAHO Al BBAAT H3MEPEHN 11 ChOTHECEHH KbM HEMATEPHAAEH AKTHB, KOTaTO
BOAAT AC yBCAMMABAHE HR OWAKBAHHTE MKOHOMITYCCKHM HM3TOAH CHPAMO ITBPBOHAYAAHO OLICHEHATA
CTAHAAPTHA eEKTHBHOCT Ha CBILCCTBYBALLILA AKTHB, C¢ OTPA3ABAT KATO YBEAMYEHHE HA OTYETHATA My
CTOMTHOCT MAM KATO OTAEACH HEMATEPHAACH AKTIIB 1 CC OIPCACAAT KATO PA3XOAl 32 CBBBPIIEHCTBARE,
KOFATO BOAAT AQ:
- YBEAMUABAHE HA MOAC3HHA CPOK HA TOAHOCT;
= yBEAITYABAHE HA NPOH3BOAITEAHOCTTE;
- MOoAQOpPHBRHE HA KAYECTBOTO Ha NPOAYKTHTE /A YCAYTITTE;
" PAsHIMPABAHE HA FLEMOKHOCTHTE 32 HOBH HPOAYKTH H/HAH HOBH YCAYTIL;
" CBKPAIlaBAHE HA IIPOM3BOACTBECHHTE PA3XOAH;
= MKOHOMITYECKH [T0-M3rOAHA MPOMAHA BB (DYHKIIHOHAAHOTO NPEeAHASHAYEHHNE HA AKTHRY,
Hemareprasen akTis ce OTHHCBA N0 DAAZHCOBATA My CTOFHOCT HPH OKOHYATEAHC M3BEGKAAHE OT
yIoTpeba.
Hemarepuaann axtipn ce ormncear ot Hasanca Ha MPEAITPUATHETO TIPH :
- mpoaaxba - PazAMKATA MEKAY HETHMS OpHXOA OT MpoAAKDATA 11 DAAAHCOBATA CTOITHOCT ce
OTHHTA KaTO mevaaba uasn saryba;
" 3AMAHA C APYTH aKTHBI - He €€ OTUMTA 1rewasba mAM 3aryba, ocsen B cAayaarre 1o 1. 4.8 nap ako
TOBA € MIPEABHMACHO B APYF CHETOBOAEH CTAHAAPT;
= TpaHcOPMHpPAHE B CTOKA C 11eA TIOCAEABAIIA npoAmkba - He ce oTauTa neuasba HMAn 3aryoa;
LIEHATd HA NPHACGOHBAHE HA CTOKaTz ¢ DAAAHCOBATA CTONHOCT Ha OTIHCAHIA HEMATEPHUAAEH
AKTHB;
- TpaHcopMupaHe BbB (DHHAHCOBM AKTHBH - B CBHOTBEICIBHE CDC CHCTOBRGAEH CTAHAAPT,
PeraaMeHTHPALL TAKBB BHA TpaHchopMars;
- OpakyBaHe - pasaMKaTa MexXAY BAAARCOBATA CTORHOCT M CrONHOCTT Ha MOAYYEHHTE B PE3YATAT
Ha BPaKyBaHEeTO aKTHBH ce OTIHTA KaTo negasba jan saryba.
AMOPTHIAIMSA HA ABATOTPAITHH HEMATEPHAAHH akTuBY cbraacHo CC 4:
Ambarorpaiinmre HEMATCPHAAHH AKTHBH €C AMOPTH3HPAT MO AHEHHN METOA 32 CPOKA Ha OIIPEACACHHA
TIOAE3EH KHBOT.

AbAroTpaiing MATEPUAAHK AKTHBH:
Kato avArorpaiing MaTepHaAHH AKTHBH Ce OTUNTAT AKTHBI KOHTO OTTOBAPSAT Ha KpuTepruTe Ha CC 16 1
HMAT CTOHHOCT IPH TprAoOHBaHETO paBna uAuM mo-pucoka oT 700,00 AB. AKTHBHTE KOMTO HMAT
CTOHHOCT MO-HHCKA OT ITOCOYCHATA CE& OTYHTAT KATO TEKYITIH PASK0AN 32 MEPHOAA HA TIPHAOOMBAHE B
CHOTBETCTBHE C OAOOPEHATA CYCTOBOAHA TOAWTHKA,
Bcexn ApArorpaen Matepuasen akrie ce oileHARa IPH HPHAODHBAHETO MY:

= IO NEHA HA IPHAODIBAHE OIIPEACAEHA B ChOTBETCTBHE ¢ H3MCKRAHMATA Ha CC 16;

- 110 CeDeCTONHOCT - KOTATO Ca CH3ARAEHI B HPeATIPHATHETO;

30 CIPAaBEAAMBA CTOFTHOCT - KOTATO €A IOAVYEHH B PESYATAT HA He3B'b3ME3AHA CACAKA,

MO OLeHXa, IIPHETA OT CbAR, M BCHUKH HPEKM PA3XOAH - KOTATO €& HOAYYEHH B Pe3YATAT Ha

AIOPTHA BHOCKA 110 PeAz Ha T'bProBekus 3aKkoH.

ITocaeaBatnoTo ouenasane ce OTMMTA 110 HEHA HA MPHACBHBAHE, HAMAAEHA C HAMHCAEHHTE AMOPTHIALHI
H HATpymaHata 3aryba o1 obesuenka. Hanpasenirme oBesuenku ce oTUMTAT KaTO PA3X0OA H CE NPHIHABAT B
OTHETa 32 TPHXOAH 1 PA3XOAH 32 CHOTBETHIIA IIEPHOA .
Pazmsaua pa aktien
Koraro apArorpaes Marepuasen aktie e [IOAYIEH B PE3YATAT Ha 3AMAHA HAM HACTIMHA 3aMAHA CPeriy
APYT HECXOAEH ADATOTPRCH MATEPUAACH AKTHB HAM ADYIH aKTHBH, Il€HATA HA OpPHACOHBAHE Ce
OTPEAEAA 110 CIIPABEAAHBATA CTOMHOCT HA ITOAYYEHUH AKTHB, KOATO € eKBHBAACHTHA Ha CIIPABCAAHBATA
CTORHOCT Ha OTAGACHIA AKTHB, KOPHINPAHA € BCHYKI NPEXBBPACHH IAPHYHN CPeACTEa. BoanuxmnasaTa
pazAnKa MEKAY LIEBRTA HA MPHACDHBaHE HA MOAYYEHMA aKTHB M CYMaTa OT GAAAHCOBATA CTOHHOCT Ha
OTAAACHUA AKTHB M BCHUKM HPEXBBPAEHH APHYHIL CPEACTBA C& OTYHTA KATO Neuarba Han sarya.
Korato Marepmasen aparorpaen axtis ce NPUAODHEBA B 3aMAHA Ha HOAODEH AKTHB, KONTO IMMA CKOAHA
ynotpeba B cbllata cpepa Ha CTONAHCKATA ACHHOCT H CXOAHZ CIIPABEAANBA CTOHHOCT, HE C& IIPU3HABA
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HHKaKBa 11evasta Halg 331‘)-’63 33 CLOTBETHATA CALAKRA. ],lel-ia'ra HAa IIPHAOE')HBHHC Had HOBHMA awkTHB ¢
63;\2!-1(:{)Bﬂr]‘a CTORHOCT Ha OTARACHHA akTiB. Korato CHPABEAAMBATA CTOBHOCT Ha {IOAYHIECHHWA AKTIEB
NPCACTABAABA AOKA3ATCACTBO 32 HaMaA€HATA CTOMHOCT Ha OTAAACHHA aKTHB, HPBO €C HAMAAABA
CTO{THOCTTA Ha OTAZACHHA AKTHB H Ta3l HAMAAEHA CTOHHOCT ce npnnncna Ha HOBHA AaKINB.
HOCACABHII.LH PasxoAn CBBP3AHE C OTAEACH ABATOTPACH MATEPHAACH AKTHB C€ OTYHTAT B yBeAHdeHle
Ha 6&\3HCOB2’1'§1 CTORHOCT Ha AKTHBA, KOI'ATO € BCPOATHO ﬂpeAl’lpHHT]’dCTU Ad HPHAO6HC HKOHOMHYCCKIH
H3TOAIT HAA II'PPBOHAYAAHO OLCHEHATA CTanAapTHa Cq’)EKTPl'BHOCT. Bun BCHYKIT OCTAHAAH CAy-an
ITIOCACABAIITTE pa3xoan ce IIPH3HABAT 34 PA3X0A 34 Iep1oAa, B ROHATO ca HﬁI'IPﬂBCHH. Hpem}pmrme'ro
OTIIHCBA ABAIOTPACH MATCPDHAACH aKTHIB P HpOA&}KGH HAII KOTATO HE Cce OYaKBaT HHUKAKBH
HKOHOMHIMECKH H3I'CAH OT I3ITOA3BAHETO HA aKTHB2 BAN npni 0CBO60}KAHBQHCTO OT HEro,

BPGMCHHO H3BCACHIITE A’bATOTpaIvIHH AKTHBH OT y]TOTp€63 - 34 PeMOHTI‘IpaHe, 33 IIOAOGPEHHH, 3a
KOHC&pBHpﬂ.HC H T.H. He e OTIHCBAT 07 OaAAHCA Ha HpCAHpH}ITHCTO. PaBXOAH’I‘C 3a KOHCCPBHP&HC
(I-IBBCH{A&H@ oT yncrrpe6a 33 OInpeAeAen TTEPHOA 1 IOCACABRIIIO BBBEKAAHE B _VHOTPCGQ) CC OTUYHTAT KATO
TEKYIIH PA3XO0AIT 34 HCPHOA‘&, Ipes KOHTO ¢4 Bb3HHKHAAH.

AMOPTHSQMI/EH Ha A’?)AI‘O’I‘})B.I"‘IHH MATEPHAAHN AKTHBH ChIAACHO CC 4

AbarorpaiinnTe MATEPUAAHN AKTHBH C€ AMOPTH3HPAT HO ANHelHHA MeToa 32 HepHOAZ Ha OY4AKBAHHUA
FIOAE3EH AJTBOT.

CpeAHHAT [TOAE3EH KHBOT B TOAHHM 34 OCHOBHETE IPYOH ABATOTPAAHH MATEPHAAHH AKTHBH, € KAKTO
cAeABa:

Cpyna loaunn
Marmiau 1 cbopbxens 3.34
Tpaucnoprhn cpeactpa 4
TpaucopThs cpeacTsa Hes aBTOMOBHAL 10
Cronaucki MHBeHTAD 6.67
Apyru 6.67

Obesnenka na AbArOTpalinu MaTepHaAky AKTHBH

Cpraacuo msucksanngra ma CC36 KbM A2TATA HA HIrOTBSHE Ha (bHHAHCOBHA OTHET Ce TPABH NPeIeHKa
AZAT CBILCCTBYBAT WHAUKALUAH, Y€ CFOMHOCTTA HA AAACH ABAIOTPAEH MATEPHAACH AKTHB € OBesleHeHa.
B cAywafl ma TAKMBA MHAMKAINH Ce M3MHCAABA BB3CTAHOBHMATA CTONHOCY HA AKTHBA 1 ce OTIPEACAR
sarybara o1 obesnenka.

DuHANCOBH aAKTHEH
Ipeanpusrrero npuaara CC32 npu orymrane Ha (hHHAHCOBH AKTHBM.
DUHAHCOR AKTHB € BCEKH AKTUB KOMTO e
THapuana CyMa;
AoToBOPHO I1paso 3a:
- TOAYuaBAHE HA DAPHYHH CYMH HAM APYT (DHHAHCOB aKIHB OT APYTO OPEATPHITHE;
- pasmina Ha (DHHAHCOB HHCTPYMEHT ¢ APYTO HPEANIPHATHE [IPH NOTEHUHAAHO GAATOIpHATHH
VCAOBHIA;
= HHCTPYMEHT Ha CODCTBEHUA KaIlHTAA Ha APYIO IPEANpUATHE;
= KOMITCHCATOPEH HHCTPYMEHT ITO CMHCBAZ Ha 4YA. 2 OT 3aK0Ha 32 CACAKHTE C KOMITEHCATOPHH
HHCTPYMEHTH.
DHUHAHCOBUTE AKTHBH CE KAACH(hHUMPAT B 3aBHCHMOCT OT LIEAT2 HA IPHAOOHBANE, & KOIATO €A YaCT OT
noprdefia, ce KAACH(HIHPAT B 3a3BHCHMOCT OT LICATA, KOATO ITPEANPHATUETO CH € IIOCTABMAO 32
HocTHraHe ¢ noprdeiiaa.
DuHAHCOBMTE AKTUBH Ce KAACH(DHITPAT B CACAHHTE KATEIOPHHM CBTAACHO M3McKkBannaTa Ha CC 32;
- OMHAHCOBH 4KTHMBIL, ABPKaRH 34 TLPTYBAHE - TE3H, KOUTO €A IPHAODHTH OT IIPEATIPHATHETO ¢
[I€A I[MOAYYABAME HA NHedaiba, OPOM3THYAINA OT KPATKOCPOYHHN KOAODAHHA B IIEHHTE HAU B
AI-‘IA’prHH f\iap}I\'.
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- Punancosy axTis, ABPHAHHE AG HACTLIIBAHE HA TAACHK - MIHAHCOBM AKTHBH ¢ drkcupano 1an
ONpEACAAEMO HAAlaHEe H (DHKCHPan MAACK, KOHTO IEPEANIPHATHETO HMa HOAOKHTEAHOTO
HAMCPCHHE J1 BB3MOKHOCT Ad 3AUA3H A0 HACTBIIBAHE Ha [FAACHKA 1AL,

- Kpeanrti # saeManms, BB3HuxHAAD TBPBOHAMAAHO B IIPCANPHATHETO - (MHHAHCORM AKTHBI,
CR3ARACHH OT MPEANPHATHETO JTOCPEACTBOM AMPEKTHO HPeAOCTABAHE HA NApH, CroK HAH
YCAYTH HA AaaeHH AeGHTOpH.

- Obsmseni 2a mpoAxxDa - BCHYKM (PIHAHCOBI AKTHBH, KOHMTO He MOVAT A4 ce KAACH(DUIIEPAT B
MPEAXOAHHTE IPyOH.

PHHANCOBH aKTIBH Ce NPH3HABAT B DasaHca, KOTATO HPCAIPHATHETO CTaHe CTPaHa 110 AOTOBOPHITe
YCAOBHS HA HHCTPYMEHTR.

DUEAHCOBHTE AKTHBH Ce OLICIABAT UpH IIBPBOHAYAAHOTO IPHAOCHBAHE 11O IleHa Ha npnactupane,
KOATO BRAINOYBA!

Cropaseaanpara cToliHoCT Ha ARAEHOTO;

Pasxoanre o H3BBPIIBAHE HA CAEAKA ¢ (PHHAHCOBH HHCTPYMEHTH, KATO:

"~  XOHOPAapH, KOMHCHOHH 1 APYTH Bb3HATPDKACHHUA, H3AATCHH Ha aresTH, bpokepy, KOHCYATAHTH,
AHMABPH H ADPYTH, IPAKO aHTAKHPAHN ChC CACAKATA AHLIA;

T ARHDBLM, TAKCH, PASPEHICHHA 11 APYTH, H3IAATEHN Ha GOPCH M Ha PEIYAALITOHHN Opranu;

- TpaHcbePHM AAHBIH H MHTA U APYTH.

CaeA IrbpBOHAYAAHOTO HPH3HABAHE ITPEAIPHATHETO OLeHABA (DHHAHCOBHTE AKTIIBH KAKTO CAEABA:
" HO CIIPaBEAAMBA CTOHHOCT, KOATO HE €& KOPHTHPA C OYAKBAHHTE PAa3sXOAM O HpoALKGATZ HAT
APYT BIA OCBODOMAABAHIIA Ha (PHHAHCOBHTE AKTHEBH, KARCH(DHITHPARIT KaTo:
PHAHCOBH AKTHBI, ABPKAHIT 34 THPIYBAHE;
Puuancosu akTiBY, OOIBEHH 34 IposaKOa.
- IO aMODTH3HPYEMA CTOHHOCT € IIOMOITITA HA METOAZ Ha epeKTHBHATA AMXBA prnancoBIrTe
AKTIHBH, KARCH(PHUHPAHIT KATO:
Hupectnipm, Abpxani A0 HACTBIBaHE Ha MAAEHK, H
3aemu 1 B3emamus, APEAOCTABEHH OT NPEANPHATHETO H HEABPHKAHH 32 THPIYBAHE, KOWTC MMAT
duxcnpan masex.
" 1o ceDecTOMHOCT - 3a6MM M B3€MaHHs, TPEAOCTABEHIT OT IPEATIPHATHETO, KOMTO HAMAT
huxcipan maaex

PasAMKHTe OT IpoMeHITTE B OIEHKATA Ha PHUHAHCOBITE AKTHBH Cé OTUMTA KAKTO CAEABA :
Pazaukure oT IpoMeniTe B OllEHKHTE HA (PHHAHCOBHTE 2KTHBY, OTYHTAHY 110 CIPaBeAAIBA CTOITHOCT 1
KAACHPHLHPAHT KATO:

~  ABDKAHH 32 TBPIYBAHE (BKAIOUMTEAHO TIPOM3BOAHMITE thrHancoBH HHCTPYMEHTH) CE€ OTYHTAT
KATO TEKYLIH (DHHAHCOBM TIPHXOAY MAH TEKYLIH (DHHAHCOBH PA3XOA,

- ODABEHH 32 MPOADKDR CE OTUHTAT KATO TeKYIH PHHAHCOBH HPUXOAD HAH TeKyInH (PUHAHCOBH
PA3XOAH, HAM VBCAMYEHHE MAN HaMaieHHe Ha peseps  OT npeouenka 3a  pHHAHCOBH
HHCTPYMEHTH, KORTO MOKE A2 OBAE ITOAOKITTEAHA HAHM OTPHEATCAHA BEAIYIHA,

T 3ACMH M B3CMAHMA, IPEAOCTABEHU OT TIPEANIPHATHETO M ABPKAHI 32 TbpIyBaHe (BKAIOYHTEAHO
1TPOH3BOAHHTE (DHHAHCOBH HHCTPYMEHTH), €€ OTYHTAT KATO TEKYIIH HUHAHCOBH LIPHXOAN MAH
TeKyILH (BHUHAHCOBH PAa3XOAHM.

- obesuenxaTa Ha pUHAHCOBHTE AKTHBH, OTYETEHN 110 AMOPTHIHMPYEMA CTOHHOCT, Ce OTHHTA KATO
rHAHCOB pa3xoa,

DuHANCOBH aKTHBH Ce OTIMCBAT H3NAAO HAH YaCTHYHO CAHHCTBEHO KOTATO AOTOBOPEHHTE [IPaBa 1O
TAX ObAaT moracenw. Iloracapame {M3LSA0 HAH YACTHYMHO) HA AOTOBOpEHH Apasa, HPOM3THYALLM OT
hbrHAHCOB HHCTPYMEHT, € HAAILE TP

T PeaAlsHpaHe Ha OPaBATA HAM YPERKAAHE 1A 3aABAKEHHATA,

- OTKa3 OT IPAaBATA HAJ OTMEHAHE HA 3AABAKEHIATA,

" MSTHYAHE HA CPOKA 32 PeaAM3HDPaHE Ha IPAaBATA HAIl 34 YPEKAAHE HA 3AADAKCHIIT A,

Korato dpunancornar akrus e OTITHCAH, Ch3AZACHHMAT 32 HETO PE3CPB OT HPEOIIEHKA C& OTUHTA KATO
TEKYLL PUHAHCOR PA3XOA HAM TEKVIN (hHHAHCOB MPHXOA.
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HuBecrunmoany uMorn

Karo uuBecrnmmonnn mmoti  coraacuo CC 40 ce oraurar seMiT 1 /uan CTPRAH, 1/HUAN dacTH oT
CTPAAIL, KOHTO CE ABPIKAT HO-CKOPO € 1leA HOAY4aBAHC M2 IPHXOAM OT HAEM HAN 31 YBEAIYaBAHC
CTOMHOCTTA HA KATIMTAAA HAH 34 ABCTC.

I'iHBCCTHHHOHHH HMOTH ~ OTUYHTAT C€ KATO A'l).'\]"OCpO“II-I}'i CI,)IIHHHCOBH AKTIIBH, C II3KAIOMEHIIC HA!

T HM3rpa¥AAHHTE MMOTH, KOHTO C€ OTYUTAT IT0 HAYMH, MACHTHYEH HA HAYHHA 33 [OAZBAHUTE B
AECHHOCTTA MMOTIL, HE3ZBHCHMO OT ToBa, 4e IPEAIIOAATAEMOTO MM IIPEAHAZHAUEHHE MOKE AR
ObAE KATO HMHBECTHITHOHHN HMOTH,

- paspabotsanmre mmotn (Ges paspaboTBaHHTE MHBECTHIHOHHM HMOTH), KOITO CC OTYHTAT 110
HAYIH, HACHTIYEH HA HAYHMHA 32 DOAIBAHHTE B AGIHOCTIA MMOTH, HE3ABHCHMO OT TOBA, ue
Pa3paboTBAHETO MOYKE AQ € C 11eA AA CTAHAT HHBECTHLIOHHN MMOTH.

[THpBOHAYAAHOTO OLICHABAHE HA HHBECTHLIIONEH HMOT CC H3BBPINBA 110 HErOBATA I1eHA Ha HPHAODHBANE
orrpeaeaera cpraacHo CC40. PazxoAHTe IO CACAKATA CE BRAIOYBAT B ITEPBOMAYAAHATA OLIEHKA.

Tlpu  mbpROHAYaAHATA OlEHKA HA BHBECTHIMOHHHA HUMOT CE BKAMOMBAT BCITWIH TPAHHO ITPHKPEIICHU
ABATOTPARHIT MATEPHAAHM AKTIBH, 03 KOHTO MHBECTHIUIOHHHAT HMOT HE DH MOTBA A2 OCHLLECTBABA
IIpCAHaSHa“IeHHCTO CIi1.

Hocaeapamn pasxoan, CBBP3AHIT € MHBECTHLMOHEH HMOT, KOHTO MOTAT HAAGKAHO A2 OBAAT H3MEPEHH M
CHOTHECEHM KbM MHBECTHIHOHHMA HMOT, Ce OTPAsiBaT KaTo yBEAHHYeHHe Ha DAAAHCOBATA MY CTOMHOCT,
KOTATO  BOAST AO YBEAIMABANC Ha OHYAKBAHHTC HKOHOMHYECKHM H3MOAM CHPAMO MLPBOHAYAAHO
MPeABHACHUTE.

Taxmpa ca PASKOAHTE, KOHTO BOAAT AQ!

- YBEAMYABAHE HA [IOAEIHHA CPOK HA TOAHOCT Ha HHBECTHUFIOHHHMS HMOT;

- YBEAMYABAHE M3ITOA3BAEMOCTTZ HA MHBECTHLIHOHHMS HMMOT;

- NOACOPABAHE KAYECTBOTO HA MHBECTUIHOHHHA MMOT,

- PA3WUPABAHE HA BB3MOKHOCTHTE 34 [IOA3BAHE HA HHBECTHIIMOMHHNA HMOT;

- CbKPAllABAHE HA PDAIXOANTE, CRBP3AHI ¢ HHBECTHIIHOHHHA HMOT.

Beuukn ApyTn 1ocaeapaim pasxoan ce IPHU3HABAT KATO TEKYIIIM PA3XOAH 32 IEPHOAR, HPE3 KOHTO ca
NoHeceHH,

Ilpeanpusriero ¢ nsbpano mMoaesa na menaTa Ha IPHAODHBAHE KATO CBOA CYETOBOAHA NOAHUTHKA, KOSITO
¢¢ mnpmAara KpM  BCEKM OT MHBECTHLMOHHHTE HMOTH @PH  IIOCAGABAINOTO OHEHABAHE Ha
HHBCCTHIHOHHIITE MMOTIEL.

Hpeanpusraero e usbpaso Moseaa Ha CIIPABEAAMBATA CTORHOCT KATO CBOS CHETOBOAHA OAHTHEA, KOSTO
C¢ OpHAAra KbM BCEKM  OT HHBCCTHIHOHHNTE MUMOTH [PH IIOCACABAILOTO OLCHABAHE Ha
HHBECTHHHOHEHTE HMOTH.

VHBeCTHIHOHNITE HMOTH ce IPeACTaBAT B BaraHca Ha FIPEATIPHATHETO KATO ABATOCPOYHN HHBECTHLIML,
ceraacio CC1 Hpeacrasare Ha pHHAHCOBHTE OTHETH.

Ofesnenka Ha HHBECTHUHONHNA MMOTH

CoraacHo mancksanmara va CC36 KbM AATATA Ha H3FOTBAHE HA hHHAHCOBHA OTYET ce ITpaBH HpPEeLIEHK
AJAH CBIIECTBYBAT MHAMKAIIWH, Ye CTOHHOCTTA HA WHBECTHIHOHHHTE MMOTH € obesilenera. B CAVYai Ha
TAKHBA HHAMKAIHH CE M34YHCAABA BB3CTAHOBHMMATA C'TOI‘:IHOCI' HA MHBCCTHIIMOHHIITE HMOTII H Ce OHpCAC;\ﬂ
saryGara oT obestieHKa,

Asaose u yuactua

IuBecTinunTe B ABLUEPHH NPEANPHATILL Ce OTUMTAT K NPEACTABAT 1O CEHECFOIHOCT B ChOTBETCTBHE ¢
u3bpaHaTa cueToBoAHa roantika u CC27,

HMuBecTiininTe B ACOIMMPAHY IIPEAIIPUATHA €& OTUHTAT ¥ IPCACTABAT 110 CeBECTORBOCT B CHOTBETCTBHE
¢ n3bpanata C4eTOBOAHA TToAnTHK: H CC28,

MuBecTnunmTe KOMTO NPEACTABAABAT MAAIMHCTBEHM ASACBE CE OTHHTAT MO CHIPABEAAHBA CTOMHOCT
KAacH(UIpany Kato obapenn 3a 1PoAsKGa (PHHAHCOBH AKTHBH, ChIAACHO HaHCKBaHusTa Ha CC32,

CTokoBO — MaTEPHaAHK 3amacH
CTOKOBO*M&TCPH&AHH 3anacH ca Kpﬂ'l'KO"Ipaf:IHH I\'IaTCP}‘Ia_*\Iil’I AKTHBHM ITOA (i)OpI\ﬁ:lTﬂ Ha,
- MATEPHAAM, HPHAOGHTH TAABHO Hpe3 IIOKYIIKA 11 OPCAHA3ZHAYMCHH OCHOBHO 34 BAATaHe B
POH3BOACTBEH A HpoHeC C© Iea IPOM3BCKAAHE HA ITPOAYKIIHA HAH YEAYTH. Te morar Ad ca
obexT u Ha TIPEKH HPOA'&}K6H, KOTATO TOBA Ce IIpEHEHN OT HPCAIIPHHTHETO;
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T DPOAYKLMA, CB3AAACHZ B PESYATAT HAa ITPOH3BOACTBEH [pOLEC B HPEATIPUATHETG M
TIPEeAHASHAYERA 33 OPOAAKDA;
- CTOKH, IPHAODITH TAZBHO ¥pPes ITOKYIIKA i1 NPCAHAZHAYCHH 32 1POoAAKDa;
HE3ABLPIICHO MPOMIBOACTEO, MPEACTABAABAIIO CHBRYHHOCT OT PA3XOAH, OT KOITO Ce 0YaKBA Aa
C€ NPOHSRCAC MPOAYKINIA, € H3KAIOUCHHE HA HE3ABLPIICHOTO NPOU3BOACTBO, BB3HMKHAAO I10O
AOTOBOPH 32 CTPOMTEACTBO, BRAFOYHTEAHO NPAKO CRBP3AHM C TAX AOTOBOPH 34 NPEAOCTABAHE 1A
MPEKi YCAYTH;
- MHBCCTHLIHA B MATEPHAACH 3AI0AC - MATCPHAAHH aKTHBH, IPHAODHTH 33 HHBECTHITHOHHK 1eAH, A
He 32 TOA3BAHE.
HeTha peaansupyema crofinoct e IEPEATIOARTACMATA IPOAXKHA LEHA B HOPMAAHNA XOA HA CTOITAHCKATA
AeHHOCT, HaMaAeHa € HeOOXOAIIMUTE PAIXOAH 32 3ABBLPINBAHE HA MTPOMIBOACTBEHMA INIKBA H PA3XOAMTE,
HEODXOAMMH 32 OCBIIECTBABAHE HA npoaaxbaTa.
MarepuasHnTe 3amaci ce oweuspatr or HPEANPHATHETO MO [TO-HMCKATA OF AOQCTABHATA U HETHATA
peasnsupyemMa CTOHHOCT, KATO PASAHKATA €€ OTYUHTA KATO APYTH TEKYLLM PA3X0OAM 32 AeHHOCTTA
Aocrasuata crofizocT BrAIOUBA CyMATd OT BCHYKH PASXOAH 110 3aKYTIYBAHETO, NpepabOTKATa, KAKTO H
APYTH P2a3XOAN, HATIDABCHH BBE BYb3KA € ADCTARAHETO HM AQ CETAIIHOTO ChCTOALNE I MECTOITOAOKEHHE,
He ce BrAlOUBAT B pazxoanTe Mo 3aKyIIyBaHe:
T CKAQAOBHTE PR3XOAH 32 CHXPAHBAHE HA MATEPUAAHMTE 3aIIacH;
= AAMMHHCTPATHMBHMTE PA3XOAIL
- (puHAHCOBHTE Pa3xOAH;
- H3BDHPEAHHTE PA3XOAH.
Tesn pasxoau ce oTaTaT Karo TEKYULH PASXOAH 32 NIEPIOAR, TIPE3 KOHTO €2 H3BBLPIUCHH.
PasxoauTe 32 npepaboTka BKAIOYBAT 1TpeKH PA3XCAN M CHCTEMATHYHO HAYHCAABAHM IIOCTOAHHM I
TIPOMEHAHBH OOLLONPON3BOACTBEHII PA3XOAH.
Ipexirre pasxoan ca: pasxoan sa MaTePHAAM 110 TEXHOAOTHYHI HOPMK, PasXoAn 34 paboTHa 3a1aaTa Ha
PabOTHRIIITE 3a€TH B OCHOBHOTO TPOM3BOACTBO, MPEKM PASXOAH 32 BBHIUHM  YCAYIH  OT
MOAHSIFbAHHTEAN.
IlpomenaupuTe 0OmIOTPOH3BOACTBEHN PA3XOAM €41 PA3XOAM 34 €A.CHEPINS, BOAR H ADYTH KOHCYMATHBH,
KOHTO 3aBHCAT NPAKO OT ofeMa Ha NIPOM3BOACTBOTO, HO HE MOTAT Aa CE€ OTHeCAT KOHKPETHO 11O
OITPEACACH AOTOBOP HAH OPBYKA.
Pasapeaeseniiero Ha mponMeHAMBHTE PasxoA B ceDectolHOCTTa Ha HPOAVKITIATA €€ M3BBPLIBA Ha Oasa
HA PEAAHO M3IOA3BAHE HA IIPOM3BOACTBEHH MOITHOCTH.
Hocroanun OBIIONPON3BOACTBEHH Pa3XOAM €A Te3H, KOMTO OCTaBAT CPABHHMTEAHO IIOCTOSHHH
HE3ABHCHMO OT obeMa Ha NPoHsBOACTBOTO. locrosnmmTe OONIONIPOH3IBOACTREHH Pa3X0OAH Ca: pa3xoAn
33 AMOPTHSALIMM,  Pa3xoAd 3a pabOTHH 3anAaTH OcHrypoBki.  CbLINTE Ce pasnpesessr B
ceDecTOHHOCTTA Ha 0asa U3MbAHMEHME Ha HODMAAHFA KAMAJHTET HA TMPOM3BOACTBEHHTE MOIHOCTH —
MECEYHO, TOAHIITHO,
Paszxoan KOMTO He ce BKAKOYBAT B ceBecTONHOCTTA A TIPOM3BEACHATA MIPOAYKIIIA H CE OTYHTAT KATO
TEKYLLIT 32 MePIoAa ca:
- KOAWYECTB2 MATEPHAAM, TPYA H APYTH NPOH3BOACTBEHH PA3KOAH H3BBH HOPMaAHHTE IPAHULIA.
= PA3X0AN 32 CBXPAHEHIIE B CKAIA,
- AAMIHHCTPATIIBHH PA3XOAM.
- pasxoan 11o npoaaxbuTe.
IloTpebaennero pa MATEPHAAHI 34ITACH Ce OLICHABA ITO CPEAHO TPETErACHA CTONHOCT.

Baemanua

KZ.TO KpEAHTH 1T B3eMAHMA BBIHMKHAAM H'I)pBOHa‘-IaAHO B HpCAHpHHTHETO ce Imacncbnunpa'r B3eMaHMA
BB3HHKHAAN OT AHPEKTHO HPEAOCH'HBHHC HAa CTOKI, yCA_YI"H, HHPH HAH naquHn CKBHBAAECHTH HA
aeburopu.

H"prOHa‘-JaAHO TE3X B3CMAHME 1 KPGAHTH C¢ OlIEHABAT IO CEGCCFOE:'IHOCT.

C/\EA H'prOHa‘-IaAHOTO HpI’ISHaBaHC KPC,A,HTHTC H B3CMAHIIATA OT KAHCHTH H AOCTABYHIIH KOHTO Ca 663
Cbl‘ll\'CHPaH TIAAEAH Ce OTYUYHTAT 110 C€6€(_‘I'O}TIHOCT.

i0
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KP(‘IA!‘ITHTC I B3CMAHMATA OT KAHNCHTH M AOCTABYIILH KOHMTO Ca ¢ q)lIKCI’EpaH JIAACH €€ OTYITAT J10
FIMOPTHSHPRHHTH M CTOMHOCT. E.(i)('.‘l{'I'HBHHHT AIIXBECH HPOI.[CHT = Op]il‘HH?L\HI‘IHT HpOIIeHT OIPEACACH C
AOTOBOPH.

KoM AATATA HA ¢)IIIiﬁIICOBIIH OTYET Ce npaBn TPETACA 34 OIIPEACAARHE HA 06631_[6}1}(21 oT H(fC"b6I‘IpaCMOCT.
()HPCAEAHHETO Ha 06631_[6‘1—1!\'2']‘21 e H3FLPIIBA HA 6a3a Ha HHAMBHAYVZACH ITOAXOA 32 BCHKO B3eMAHE 110
PEH_IGHHe Ha p'b}{OBOACTBOTO.

OOe3lLeHKATA HA BA3EMAHMATA € OTYETEHZ B ChOTBETCTBIE ¢ CC 32 *®unancosn HHCTPYMEHTH KaTo
PA3AMKE MCKAY OAAGHCOBATA CPOMHOCT HA B3EMAHETO OT KAMEHTA H HErOBATA BB3CTAHOBHMMA CTOHHOCT €€
OTYIIT2 KATO TEKYLLH PA3XOAH 34 IIEPHOAA.

,A.ﬁH"bLII’ITC 34 BBICTAHOBABAHE Ce NPEACTABAT 11O OPpHITTHAAHMA pasmep HA CYMATa Ha B3CMAHETO.
AP}THTC B3CMAHHA C¢ IIPEACTABAT IO cebecrofipoct.

Karo kpatkocpounn ce KAACHPUIINPAT BICMAHIIA KOHTO Ca;
- Oe3 rxcHpal HaseK
- ¢ DUKCHPAH NAAEK I OCTATbYEH CPOK AQ HAAEAKA AC €AHAZ TOAHHA OT AATATA HA (DHHAHCOBHA
oTuer,
Karo avarocpounn ce KAACH(DHITHPAT B3eMAHHS KOHIO €A € PUKCHPAH [AAGK M OCTaTbueH CPOK AO
NAAEKA HAA CAHA TOAMHA OT AATATA HA ChCTABAHE HA TOAHIIMHA (DUHAHCOB OTHET.

Ilapuunn cpeactsa

Haprunmre cpeactsa BrAIOUBAT MApUIHY cpeacTra B Hpoii 1 B BespOUHM AETIO3NTH, CHOTBETHO B A€BA 1
BhB BaAyTa.

Hapuannre expuBaseHTH ca KPATKOCPOUHH, BICOKOAHKBUAHH HHBECTHILIH, KOHTO C4 ACCHO OOpbIaemMH
B KOHKDETHH MapITIHii CYMU U CHABDAT HESHAYHTEACH PHCK OT IPOMAHA B CTOIHOCTTA HM.

Pazxoau 3a 6baeun NEPHOAH

Karo pasxoan sa Obaeuin TEPIFOAN C€ TIPEACTABAT NMPEAIAATCHHTE PA3XOAH KOHTO KACANT CACABAMLH
OFHCTHH XEPHOAI H H3BBPUICHH PAIXOAH 32 TOAYYABAHETO HA IPHXOAHM, 31 KOHTO OPHXOANTE HE MOTaT
A2 DBART HAACKAHO OTIPEACACHH KbM AATATA HA (DHHARHCOBUA OTYET.

CobGerBen kanuTaa

IpeanpusrieTto npraara koBHennusTa 32 NOAABDHAHE HA (PHHAHCOBIHA KATIITTAA.

Cynra ce, 4e TIPeAIpHATHETO NOAABDHE CODCTBEHHA CU KAIIHTAA, KOFATO HETOBHAT CTOMHOCTeH pasmMep B
Kpas Ha OTHETHMA ITEPHOA € HA-MAAKO PABEH HA PasMepa MY B HAYAAOTO HA OTYCTHHA MIEPHOA, CAEA
NPUCHAARKE HA: BAOKEHHA KaIIMTAA OF CODCTBEHMLMTE TIpE3 HEPHOAR; CYMIITE, PASDPEACACHH MEKAY
coDCTBeHHIIHTE; NMPEOLICHKATA, OTPa3eHa B CODCTBEHMA KAITHTAA. Ioavpanero ce M3MEPBA B HOMHHAAHH
FIAPITYHY CAHHHINL

CobeTBeHMAT KamuTas Ha NIPEANPHUATHETO Ce CBCTOH OT:

OcHOBEHR KAITHTAA BKAIOHMBALI |

3anMcan KalHTaA ~MPEACTABEH MO HOMUHHAAHA CTOMHOCT ChIAACHO CbAeOHO pernenne 3a perucTpatuis
Tpesmu or emucu

Peseps ot mocaeapamy onenxn — OPMIpPAH 110 W3MCKBAHHATA 332 OTYMTAHE ycramosenu B CC i
MIPHAAIAHATA CUETOBOAHA [TOAHTHKA;

3aKOHOBH pesepBH ~ 0DpPA3yBAHN OT Pa3IIPEAEAEHHE HA TTeYaADA CBIAACHO HAHCKBAHMATA LA Tnproeckus
32KOH.

Pezeps cebp3an ¢ u3KyneHn coHBCTBEHH AKILH- dopampan ceraacuo ua, 1878 aad or T3.

Peseps CBrAACHO YUPEAHNTEAEH aKT.

Apyru pesepsi — obpasysann 110 pelrennte #a coOOCTBEHMIIITE Ha KATIHTAAL,

DHHAHCOB PE3YATAT BKAIOUBAIIL

Hepasmpeaesena kbn aaTara Ha $HMHAHCOBUA OTICT HATPYNana nevaaba o1 npeAxoAnnr mepioan.
Henoxpura xbM AaTata Ha PUHAHCOBMA OTHET HATPYIIAHA 3aTY02 OT MPEAXOAHH IIEPUOAL.
Fleyaaba/zaryBa or nepuoaa.

lilpCAHpHHTHC’TO ¢ [IPHEAD CYETOBOAHA TIOAMTHEA Az OTpasfaBa KOPCKIINY OT OpOMAHA HA CYCTOBOAHA
MNOAHTHNKEZ U (bYHAHMEHTaAHH IpCiKH upes KOpI-{I’I’IPaHG Ha C3aAAO0TO HA HCPAZAPEACACHATA
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FOATEH ®MHAHCOB OTUYET K'bM 31.12.2018

qua.-\ﬁa/sary{")a B HEY4AOTO HA OTYCTHHA nepros cvraacuo CCB. Cpapnurreanara nadopmania 3a
IPCAXOAHTE ITEPHOAH €€ IIPCH3UHCAABA C pasmepa ma wopexuinte. Korato Hamaisenmnero Ha
HEPASNPCACACHATA 1Te¥aAda € 1IO-TOARMO  OT CarA0TO  Ha HepasupeAcAcHaTa Iledasba nipean
HAMAACHIETO, PASANKATA CC OTYHTA KATO HEITOKPHTA 3arv0a OT MITHAAIL TOATIH.

Pnuancosm nacuen
PHHAHCOB IIACHE € BCEKH N1aCHB, KOITOo NPEACTABAABA AOTOBOPHO 32ABAKEHME 32

- VIPEAOCTABAHE HA NAPHYHH CYMIT MAN (PIHAHCOB AKTIB Ha APYTO HIPEAIPHATIIE;

T PasMEHA  HA  (DHMHAHCOBI  HHCTPYMEHTH ¢ APYTO  IIPEALPHATHE IIPH  ITOTEHIMAAHO
HeDAArOIPHATHI YCAOBIA;

Kaacndmrannn na dumancosnre nacusn ciopea CC 32:

- Abpmann 3a Teprysane - MHAHCOBY MACHBH, TI0ETH OT NPEATPUATHETO C IIEA FIOAYHABAHE HA
nev4aAbda, IPOHSTHYALLLA OT KPATKOCPOYHH KOAeDaHIIA B [[EHITe HAH B AMABPCKITE MapKoBe.

- ABpEaHH A0 HACTBIBAME H2 IaACHK - puHANCOBH macuBH ¢ PHKCHPAHO MAM OHpeseAemMo
MAAIIAHE M (PUKCHPAH MAAEK, KOHTO IPCANIPHATHETO HMA ITOAOKHTEAHOTO HAMEPEHHE i1
BBAMOMHOCT AQ 3AIIA3H AQ HACTBITBAHE HA ITAAEHKA HAL

- Bo3HuEHAaAN IePBOHAYAAHO B DIPEANPUATHETO (PHHBAHCOBH HACHBH.

CAea NBPBOHAYAAHOTO IIPH3HABAHE HPEAITPHATHETO OLEHABA 110:

- llo amoprmnpyema crofinocr - dunHancosure macHsm, KAACHHIHPAHE KATO ABPHKAHH AO
HACTBITBAHE Ha MaAeK u  UHAHCOBHTE [aCHBH, KAACHDHLIPAHT  KATO  BHIHUKHAAN
ITBPBOHAYAAHO B IPEANPHATHETO,

- Ilo copasesausa crofinocr - (bUHAHCOBUTE MACHBI, RAACHQHUMPAHN KATO ABDWKAHM 32
TBPIyBaHE.

3asnskenna

Karto xparkocpounu ce xaacnduimpar saabakenus Kouro ca:

- Des doukcupan majex

- C (PHKCHPAH MMAAGK H OCTATBYEH CPOK AO ITAAEKA AO CAHA TOAHHA OT AATAT2 Ha (PUHAHCOBHMA OTYET.
Ka1o AbArocpounn ce kaacnduimpar 3aAbAKEHHS KOITO Ca ¢ (DHKCHPAH TAAEK M OCTAThUEH CPOK AO
H4ACKA HAA EAHA TOANHA OT AATATA HA ChCTABAHE Ha (DHHAHCOBHS OTYHET.

Kpeauru, TeproBexn um Apyrm sasbamenus ca (hbHMHAHCOBH LIACHBH BB3HMKHAAH OT AHPEKTHO
TPEAOCTABAHE HA CTOKH, YCAYYH, HaDH HAH NADHYHH CKBMBAAEHTH OT KPEAHTOPH.

CAeA ITbPBOHAYAAHOTO IPH3HABAHEC KPEAUTHTE 1 THPTOBCKHTE 3aAbAKEHNAT, KOHTO ca Ges dumkcpan
TMAACK Ce OTIHTAT 10 OLEHEHATA IIPH IPHAODHBAHETO HM CTOMHOCT.

KpeantnTe it 3aAbAKeHMTTA, KOUTO €4 ¢ PHKCHPAH IaAeK Ce OTUUTAT O AMOPTHINPAHATA HM CTOHHOCT.
EcdbexTBrust Anxsen npouenT e opurunassnsr IIPOLIEHT OIIPEACACH C ACTOBOPA.

Aanbunn 3aaBAKeHuA

Texyuurre AaHBUHE 32AbAKEHUA Ha TIPEANIPDHATHETO HE IPOH3THYAT OT AOFOBOPHH B3AIMOOTHONIEHHA 1
HE €€ KAACH(DUITIPAT KATO (PHHAHCOBM MACHBH.

TexyLunsr AaHbK 32 Texyma i NPEAXOARN NEPHOAH Ce IPH3HABA KATO 11CHB AO CTEIIEHTA, AQ KOATO He
€ nAated. TekyIunuTe AANBHHE MTACHBH 33 TEKYUIHA 1 TIPEAXOAHTI NEPHOAH €€ OLIEHABAT IO CYMATA, KOSTO
Ce OYaKBA Aa ObAe MAATEHA HA AAHBUYHMTE OPraHi NpPH IIPHAATAHE HA AAHDBYHN CTABKH M AAHBYHM
3AKOHH, ACHICTBAIIH KBM AATATA HA HAAAHCA.

A0X0AH Ha nepcoHasa

AO_\"OAPITC Ha HEpCOHﬂ;\ﬂ Ca BT:BH&IPQH{ABHHHTQ ETPEAOCTBBCHH oT HPCAHPHHTHCTO Ha nepconaAa B
3aMARA Ha ITOAQOKRCHHIA OT HETOo 'I'pyA, BRKAFOYUBAIII: Hpa'mocpoqun ADXOAH, AOXOAH CAEBA Hanycxaﬂe,
APYTH A’bz\l‘OCpO‘-IHH AOXOAH, ADXOAH HpH HanycxaHe, AOXCAH ITOA CpOPMaTa H2a KOMIICHCAHHMH C AKI{MH
HAM AAAOBC OT CO6(.'I'B€HH}I KAIlTHUTAaA.

B AOXOAMTE HA HCPCOH&A& Ce BKAFOYBAT KN Bbauaxpa}m.emmm 10 AOI‘OBOPH 3a }-‘TIPaBAC‘HHC H KOHT’pOA,
B”b3HRl"pﬂ}KAEHI’IHTa no l'I3B’bHTpYA.OBH HPRBOOTHOIHGHHH Ha HACTH AMIIa.

Karo 3AADBAKEHNHA KbM nepcoHan u OCHTYPHTEAHH OPraHH3aALHuK ce }{ABCJ/I(i)PILUiPaT 3AATLAMKCHITA HA
]TPCAHPHHTHETO 110 [TOBOA Ha MHHAA TPYA HOACHEH OT HAeTHA NICPCOHAA 11 CBOTBETHIITE OCHTYPITEAHH
BHOCKIE KOMTO ¢€¢ H3MCKBAT OT 3aKOHOARTEACTBOTO, (braacuo usuckBaHuATa Ha CC ce BHAMOYBAT M
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HAYMCACHHTE h"pﬂ‘l'KOCpO“IHII AOXOAIT Ha nepcodasa ¢ TTPOH3X0A HEITOA3BARI OTITYCKH Ha IIepcOHaAa 1
HAYHCAEHHMTE Ha 0a3a Ha ACI-?C’IBFI.LLUI'I'C CTABKH 34 OCH]"ypHBaHC_, OCHIVPHTCAHY BHOCKH BbPXY Te3N
AOXOAH.

I’Iolaaramn‘re C¢ CYMH 32 KOT\-II'ICHC!‘]PY(EMI”I OTIIVCKII HA NEPCOHAAR CC OTYHTAT KATO 3AABAMKEHIE 11 KATO
Pa3xoa, CBBP34H C KPaTKOCPOYHITTE AOXOAH Ha nepcoHana.

3a HCHa’IP}-‘]’IBﬂH.{HTC ce KO;\iIIﬁHCHPyeMH OTHYCKH HPEAIIPI/IH']'HCTO HE IIPH3HABA 33ADBAKEHHE 1 pa3xoa Ao
MOMCHTA Ha OTIIyCKa, TBH KaTO TPYAOBHAT CTax Ha nepcoHasa He VBCAMYABA pasmepa Ha O6C3LL{CT€HHCTO.
AOXOAHTG pu HAIYCKaHe, IIPpEAOCYTABAHH Ha IIEPCOHAAA, BEANOYBAT raobasHa CyMa, OIpEACAECHa
3AKOHOAQTEAHO.

IMTpornsnn, ycaorHK 3aabAKeHHA 1 YCAOBHH HACHBH
I'tpopusita ce mpu3HaBa, KOTATO €4 UBTBAHEHH CACAHHTE KPHTEPHH:

- TPEANIPHATHETO MMA TEKYUIO HPABHO MAH KOHCTPYKTHBHO 3aABAKENHE KATO PEIVATAT OT MHHAAR

CHOHTIE KbM AZTATA HA H3TOTEAHETO HA HaAaHCa;
- UM4 BEPOATHOCT 34 MOTACABAHE HA 3AABAKEHIIETO A2 OBAe HEOOXOANM NapHYeH MOTOK OT
PECYPCH, BKAFOUBAINH HKOHOMITYECKH H3TOAL

= MOXNe A2 ObAC HATIPABEHA HAASKAHA OLLEHKA HA pasMepa Ha 32ABAKCHHCTO.
PasmepsT Ha npusyaTara NpOBH3uA TpAdBa Aa Obae Hali-A0bpata IPHOAH3HTCAHA OLICHKZ Ha Pa3xoAlrTe,
HEODXOAMMH 34 TTOKPHB2HE Ha TEKYLHOTO 323AbAKEHHE KbM AATAT2 HA Oaranca,
Hafi-ao6para oleHka Ha passoanre, HeOBXOAUMY 32 NOKPHBAHE Ha TEKYLIO 33AhAKCHHE, € CYMaTa, KOATO
TIPEAIPHATHETO OH NAZTHAO IPOHOPIHOHAAHO 33 TIOTACABAHE HA 3AABAKEHHETO KbM Aarara Ha Daaawca
HAH 32 A2 IO HPEXBBPAH KbM TPETA CTPaHA N0 CBHIOTO BPEME, MECTO O6AYE € HEFDIMOKHO HAM
HEOTIPABAAHO CKBIIO A2 C€ ITOTACH MAH NPEXBLPAH 32ABAKEHHE KBM AATATA Ha Dasanca; BBRIIPEKU TOBA
OLIEHKATA HA CYMATa, KOATO IPEANPHUATHETO GH MAATHAO, 34 A2 HOTACH HAH IIPEXBBPAI 32ABAKEHHETO,
APEACTABAABA HaH-A0DpPATA ONEHKA Ha PA3XOAMTE, KOHTO Huxa BGHAM HEOOXOANMH 32 MOKPHBAHE HA
TEKYLIO 3AABAMKEHIC KbM AATATA Ha DasaHca,
Ouenkure na pesyarara i1 puHaHCOBHA €(IeKT Ce OTIPEAEAST OT [YBKOBOACTBOTO H2 IPEANIPHATHETO, KATO
C& B3CMC NPEABHA M MHHAA OIHT C MOAODHH TPAH3AKIIMH U B HAKOH CAVYA AOKAZAM HZ HE3aBHMCHMH
CKCIEPTIL; BACMAT CE€ TIPEABHA M BCHYKHM ODCTOATEACTBA, HACTBLITHAI KATO CAEACTBHC OT ChOITIIA cAeA
AaTara Ha DaAarca;
Fpoeuanata ce nsmepsa npean obaarane ¢ AAHBIM, KATO ITOCACACTBHATA OT ODAATAHETO € AAHBIN Ce
oTunuTaT B ChOTBeTCTBHE Che CC 12 - Aanbim oT nevasnbara.
Koraro ce ouaksa, ye HAKOM HANM BCHYKH HeOBXOANMH 34 ChIAABAHCTO HA IXPOBU3HA PA3KOAH IIIE GbART
Bb3CTAHOBEHH (HAIIpaBEHH 3ACTPAXORKIL), BH3CTAHOBABAHETO Cé MPH3HABA TOTABZ H CAMO TOTAB4, KOTATO €
NPAKTHYECKH CHIYPHO, Y€ TE3H CPEACTBA LIE C& Bb3BBPHAT, AKO IPEATPHATHETO VPeAH 3aABAKEHHETO CI
BrasbpHatuTe cpeacrsa TpabBa Aa €€ TPETHPAT KATO OTACACH aKIIB. [pusparuar pasmep na
BB3BbPHATHTE CPEACTBA HE GHBA AR HAABHIIIABA pasMepa Ha IPOBHAHATA,
IIpoBH3nHTe Ce NMPEPasTACHAAT KbM AATATA HA BCEKH GAAAHC N ce IPEH3UMCAMBAT C HEA Ad CE OTpasH
Tekyiyara Hak-A00pa olieHka. Ako Bede He e BCPOATHO A2 (bA€ HEODXOAHM HAXOASII MOTOK pecypou,
BRKAFOWBAIINH MKOHOMMYECKH ITOA3H, 38 IOTACABAHE HA 3aABAKEHHETO, HOAABPMKAHETO HA IIPOBH3HATA
CAEABA AA C€ TPeKpaTy.
I'lpornznnte 32 3aapAmkenus ce [IPU3HABAT B Pa3MEp HA ITPEATICAATAEMOTO 3aABAKCHHUE M €& OTYHTAT
KATO TEKYUIM ADYTH PasXOAM, KaTO Ce B3€MAT MOA BHHMAHHE! 4) PICKOBETe, HeCHTYPHOCTTA H
HPCAIOAATACMHUTE 2ATEPHATHBHH Pe3YATATH; O) ACHICTBALLNTE NA3aPHM LICHH 11 BH3MOMKHITE IIPOMEHH B
TEXHUTE CTOHHOCTH; B) BB3MOMHH BbACIIH 3AKOHOAATEANH H TeXHOAOFHYHN IIPOMEHH.
DOpMUPAHITE TEKYILH 32ABAKEHHMA OT HAUHCASBAHE Ha NPOBU3MK Ce OTYHTAT Karo FlpoBmsnm 3a
3AABAKECHHSA, OTACAHO OT CBINECTRYBAINMTE 3aABAMECHHS 31  ACHHOCITZ Ha NIPEANIPHATHETO.
IIpeAnpHATHETO € OPraHM3NPAAC AHAAMTHYHA OTYETHOCT 33 3AABAKEHIATA OT ITPOBUZUN B 3aBHCHMOCT
OT HOPOAMAHTE I CBOHTHA.
(JTANCANATA HEH3HAATEHA aCT OT 3AADAKEHIETO, (POPMHPAHO OT IPOBM3NH, C& OTYHTA KATO brnancos
MIPIEXOA.
VcAOBHM 33aABAKEHHA
VCAOBHIITE 3aADAKEHIA He ce NPH3HABAT B DAAAHCA HA HPEANPHATHETO .
YCAOBHOTO 32ABAKEHHE C€ OMOBECTABA, OCBEH AKO BEPOATHATA HEODXOAHMMOCT OT HM3XOAAMI HapHYeH
[IOTOK PEeCYpPCH, BRAIOUBALILM HKOHOMITYECKM ITOA3M, 34 IIOTACABAHE HA 33ABAKCHHETO € OTARACYEHA BB
BPEMETO.
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Korato TMPCAIPIATIIETO ¢ OTTOBOPHO 33CAHO M MOOTACAHO 33 AZACHO 3AABAKEHHE, YaACTTA OT
3AABAKCHIETO, KOSATO 1PpadBa Aa ce HOKPHE OT ADYTHTE CTPaHI, C€ TPETHPA KATO YCAOBHO 3aABAKCHHC.
Flpeanpusinero NIPH3HABa NMPOBH3WA 37 YACTTA OT 3aABAKEHIICTO, 334 KOSTO CBLINECTBYBAa BEPOATHA
HeODXOAMOCT OT HIXOASLL HAPHUYEH TMOTOK PECYPCH, BKANOYBAINH HKOHOMHYECK H3TOAM, OCBCH B
HBKAKYYHTEAHO PEAKITTE CAYSAN, KOTATO HE MOMKE A% ObAC Hanpapela HaACKAHA OLICHKA.

Ycaosuy axrisi

YcAoBHBTE akTHBH He ce NIPH3HABAT BBB PHHAHCOBITE OTYETH AO MOMCHTA, KOT2TO  PeAAHIALMATA Ha
HPHXOAA € MPAKTIMCCKY CHIYPHA, TOTABA CBBP3AMMAT € HEA AKTHE He e YCAOBEH aKTHB 11 [TPH3HABAHETO
MY € HeoDXOAMMO.

[peanpusraero onosecrapa YCAOBEH aKTIB, KOTATO fIOCTBIBAHETO Ha NOTOK UKOHOMIHMECKH [TOA3H €
BEPOATHO.

Uyxaecrpanna sasyra

CAEAKHTE B 4yMACCTPAHHA BAAYTA Ce BITHCBAT TLPBOHAYAAHO KATO KbM CYMaTA HA 4YKAECTPAHHATA
BAAYTA CE NPHAAra NEHTPaAHIS Kype Ha Boarapeka Hapoana Banxa (BHB) kbM AaTata Ha caeakaTa.
3akyrienaTa BasyTa ce oLeHsBa o BAAYTHRA KYPC Ha npraoGimane,

[Iposasenara BaayTa ce onenssa o BAAYTHHA KyPC Ha npoaaxbara.

Kypcosure pasanky, poaunxsaim [pH YPORAAHETO Ha T€3H HAPHYHI LIO3UIIIH HAH NIPH OTYITAHETO Ha
TE3M IIAPIHUHH IOSHINIM IPH KYPCOBE, PA3AHYHH OT Te3H, 10 KOHTO ca BHAH 3ABEAEHH, C€ OTYHTAT KATO
rnancosu nprxoan uan punacosy PAasXOAl 33 11EPHOAR, B KOHTO Bbanuksat. [lapuunmre nosummm s
HYMAECTpaHna BaAyTa kbM 31 Aexemspir 2018 roanna ca ouenenn B macrosnyia ¢hHHAHCOE oTYeT MO
3AKATOYHTEARHA Kype Ha BHEB.

Aanenu or nevasbara

Texympre AanbUM OT Hewaibata 3a TEKYLLHSA H MPEAXOAHN AAHBYHM HEPHOAH Ce OPU3HABAT KATO NACHE
AO pasMepa, AO KOHTO He ca maatenn. B caywafi, ge Beue maatenure AZHBIH OT IeYaAbaTa 32 TEKyIIHA 11
TIPEAXOAHR [IEPHOAN HAABMINABAT ABAKHMMATA CyMA 34 Te3H MEPHOAH, JTPEBHILEHHETO CAEABA A% Ce
NIPH3HAE KATO AKTHB.

Texymmsar sanbK Ot 1meuasbara ce OHIPEACAR 1O ARHBYHIITE CTABKIL, KOMTO C€ ITPHAATAT KbM AATATA HA
¢hunHanCcOBHA OTUET.

TekylmaT Aamek or neuasbara ce MPCACTABA B OTHYETA 32 NPHXOAMTE H Pa3XOAMTE KaTo pasxoa 3a
AZHBIIM OT I1e4asbaTa 3a IepHOAa, ¢ KOMTO ce HAMAAABA CUETOBOAHATA 11c4asba MAH Ce yBeAmuasa
CYCTOBOAHATA 3aryDa, OCBEH B CAYYAHTE KOMATO AAHBKDT BH3RIKDA B PE3YATAT HA OMEpalMA MAI
CLONTHE, KOETO € IPH3HATO TPE3 CHUUIT HAH DRSAHYCH OTHETEH TIePHOA AHPEKTHO B COBCTBEHHS
KAITHTAA.

AKTHB 110 OTCPOYEHH ARHBLU Ce AIpH3IABA AO CTETIEHTA, AD KOATO € BEPOATHO Ad MMA BBACIIH AANBYHN
reyasbH, cpery KOUTO MOKE A2 ce APUCIAAITE HAMAANEMATA BDEMEHHA PA3AIKA, AAH'LYHATA 3aryBa yAn
AAHDBURHA KpeauT. lIpeanpustuero mpepasraesxaa KbM AaTATA Ha BCEK OTYET HEOPH3HATHTE AKTHBY [HO
OTCPOYEHN AAHDBIH 1 OAAAHCORATA CTOMHOCT Ha HNPH3HATHTE AKTHBH [10 OTCPOYEHH AIHBLM , 32 Ad CE
[IPELEHIT OTHOBO CTEIICHTA HA BEPOATHOCT A3 HMA AOCTATBYHH GbACIIH AAHBUHI ne4andn, cpeLy KoHTo
MOMKE A4 €€ IIPITCTIAAHE HAMAAAEMATA BPEMEHHA PA3AHNKA, AAHDBYHATA 3ary6a MAM AAHBYHIE KPEAHT.
OnpeaeaennsT pbpxy obaaraemirte BPEMEHHH DAZAHKI AQHBK OT Neyasbata ce IPHIHABA KATO HACHE [10
OTCPOYEHH AZHDBIH,

Ilacus 110 orepouenn aamsum ce HPH3HABZ SAABAKITEAHO 31 BCHYKH Bb3HHKHAAI OBAATAEMI BpeMenHn
DASAUKH.

AKTHMBHTE H IFACHBHTE IO OTCPOIEHI AAHBLK Ce OLEHABAT ITO AAHBMHHTE CTABKM CBIAZCHO AAHDLYHOTO
3AKOHOAQTEACTBO, AEHCTBAIG 34 [TEPHOANTE, B KOHTO CE OUYAKBA AKTHEDT AR Ce PEAANBHPA MAM NACHBBT
Aa ce ypean. OueHsBaneTo cAeABa A2 OTpa3fABa AaHDBUHMTE eDeKTH HA HAYMHA, 10 KOHTO IPEATIPHATHETO
OHAKBA A2 BB3CTAHOBH aKTHBHTE MAM A2 YPEAH IIaCHBHTE.

B cayuanre xoraro sa PA3AIYHHTE KOMITOHEHTH Ha AAHDBYHA euasba ce DPHAATAT PASAMYHH AAHBYHH
CYAaBKHM, AKTIBHTE H [IACHBHTE 110 OTCPOYEHN AAMBIIH Ce OLEHABAT 1O ecbexrimuara (1/nan KOHKPETHATA
OYaKBAHA) AAHBYHA CTABKA CBTAACHO AAHBYHOTO JAKOHOAATEACTBO Ha Da3a Ha OuYaKBAHATA AAHBYHA
rrevanba 3a IEPHOAMTE, B KOHTO AKTHBBT Ce PEAAH3NPA MAM JIACUBBT Ce VPEAN.

I3MerennaTa HA AKTHBIITE 11 MACHBITE 11O OTCPOMCHI AAUBIL, OCBEH TE3H , KOMTO Ca AeBHTHPAHH HAIT
KPCAMTHPAHN ANPEKTHO B COBCTBEHMA KamMTas, ce TIPCACTABAT BB (PHHAHCOBUA OTYET KaTo Pa3x0A 33
AQUBIHN OT neyarbara.
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I—Ipommia'm B cyma'ra Ha aKTHBMTE H TacHBHTE 110 OTC])O‘-iCHH AAHBI, KOITTO ca AC(F)IITHPRHH 1A
K})CAHTHPQHI‘J AI’IPC[\'}‘HO B COGC'I'BCHHH KAHHMTAA Ce OTYHTA B ChillaTa 6?11\31{COB2 CraTiis,

Avsunr

Kaacnduranmara Ha Avsunrosure AOIOBOPH €€ OCBIUIECTBABA B HAYAAOTO MAa AM3MHTA Ha Oasara Ha
kpurepitn. Ilpn npomsina Ha yeaoBusra Ha AMsHHTOBHA AOTOBOD, KOHTO BOAAT A0 NpPOMAHa Ha
KPUTEPHITE, C€ H3BDPUIBA HOBA KAACH(UKATIMA HA AH3ITHIOBHTE AOTOBOPI.

Pasrpannyuasanero MEHKAY (DITHAHCOB AMBMHI U €KCHAOATAIUIOHEH AM3MHD IIPH  TRXHOTO TEKYILIO
OTpasfABaHE ¥ IIEPHOAWYHO IPEACTABAHE BB (DHHAHCOBITE OTYETH ce H3BDBPIIBA B CHLOTBETCIBHE C
IPHHUMTA "HPeANMCTRO 1A ChABPAKAHHETO Mpea hopmara”.

Awnsuuros AOTOBOP ce KARCH(UIIIP2 KaTo JHHAHCOB, KOTaTO:!

- HaemosateasT npexsbpan mHa mHaemarteAn Beuuxn PHCKOBE 11 H3TOAN, CBBP3AHH ChC
COOCTBEHOCTTA BLPXY AKTHBA;

= HAEMOAATEAAT IIPEXBBPAAl HA HAEMATEASl COBCTBEHOCTTA BHPXY AKTHBA KbM Kpas HA CPOKA Ha
AH3HHIOBHA ACTOBOP;

T HACMATCAAT MPHTEXABA OLIHMA 32 3aKYNYBAHC HA AKIMBA HA LIEHA, KOATO Ce OuakBa A2 Opae
SHATHTEAHO IIO-HHMCKA OT CHPABCAANBATA CTOMHOCT KbM ARTATA, HA KOSTO ONLUIATA cTaRa
H3ITBAHITMA, KATO B HAYAAOTO HAa AMSHHYOBUA AOTOBOP B TOAAMA CTErIEH ¢ CHTYPHO, Y€ OIMUMITA
ute &bAe yOpaxHeHa;

T CPOKBT Ha ANSHHIOBHH AOTOBOD NOKPHBA ITO-IOAAMATA YACT OT HKOHOMHYECKMA HKHBOT Ha
AKTHBA, AOPH aKO HPABOTO Ha COBCTBEHOCT He ¢ NPEXBBPACHO;

© B HAYAAOTO HA AMSHHIOBHS AOTOBOD CEIAIBHATA CTOHHOCT HAa MITHMMAANHTe AH3UHIOBH
TIAAIIAHHA C€ PABHABA HA CIPABEAAHBATA CTOHHOCT HA HACTHA AKTUB;

= HACTHTC AKTHBH HMMAT CHELM(IIMEH XAPAKTEP, KATO CAMO HAGMATEANT MOKE A4 M eKCIIAOaTIIpa
0e3 M3BLPIUIBAHETO HA CBHINECTBEHH MOAIDIKALFH.

Bsenanusra 1 3aawaxenusTa o AOTOBODH 33 (PIMHAHCOBUAT AMIMHT ce IIPH3HABAT ChOTBETHO KATO
AKTIB M NACHE B CYECTOBOAHHA DAAAHC HA HACMATEAS ¢ pasMep, KoffTO B HAYAAOTO HA AHMIHMHTOBLN
AOCFOBOp € PaBeH Ha CIPABEAAMBATA CTORHOCT HA HAETHA AKTHMB LAH, AKO € HO-HUCDK - HO CETanIygaTa
CTOHHOCT HA MHHHMMAAHHATE AHHHTOBH TAAIIIAHFAL

Fpu dpunancos anznuaros AOTOBOP, KOTATO TPEAIIPHATHETO € HAEMATEA!

* OTHHTA KATO 3AABLAKEHHE ONPEACACHATR B AOTOBOPA OBINA CYMA HA HAEMHIITE OAATIAHHA,

T 3alMCBA HACTHA AKTIB [0 CIPaBEAAMBA CTOMHOCT MAHM CbC CTORHOCITZ Ha MEHHMAAHHTE
AM3HHIOBH AAINAHHA, 4KO T€ €A ITO-HHICKH;

- OTYMTA KaTO (PUHAHCOB pa3xoa 3a ObAetnn HEPHOAH PABAHKATA MEHKAY CIIPABEAAHBATA CTOIHOCT
HA HAETWA AKTHB i 00LaTa cyma Ha AOCTOBODEHHTE HACMHH IAALIAHMS;

~  MPH3HABA KATO TeKyll (DHHAHCOB PasxoA 3a NEPHOAR HACT OT (DHHAHCOBHA PA3XOA 3a Obaelin
HEPHOAI UPOTIOPLIOHAAKO HA OTHOCHTEAHHA ASA HA ADAKHMHTE MITHIMAAHH AH3HHTOB
TAAIIAHHA IO AOTOBOPA 33 IEPHUOAA B OOINATA CYMa Ha AOTOBODEHITE HAEMHIL ITAAIAHMA,

T MAYHCAABA AMOPTH3AUMA HA aMOPTH3MPYEMHTE HAETH AKTHBH - B ChOTBETCTBHE C BL3IIPHETATA
AMOPTH3AINOHHA MOAUTHKA 32 OAODHH AMOPTH3IHPYeMH COBCTBERN AKTHEH,

" HAMAASBA 3AABAKEHIECTO CH C H3MAQTEHITE TIPES CPOKA Ha AOTOBOPZ CyMIH.

Tlpu dunancos anmanunros AOTOBOD, B CAYYAHTE KOTATO IIPEATIPHATHETO € HACMOAATEA;

T OTHHTA KATO B3EMAHE OIIPEACACHHTE B AOTOBODPA HAEMHII TIAAINAHIS, B CYMZTA HM C€ BKAIOYBAT:
CHPABEAAMBATA (IPOANKHATA) LIEHA HA OTARACHHA AKTHE, pasAnKaTa MexAy obLmaTta cyma Ha
AOTOBOPDEHHTE HACMHH INAAILAHNA M CIPABEAAMBATA II€HA HA OTARACHUS AKTHB, KOATO Ce
0TPa3ABA KaTO (DIHAHCOBI NPHXOAT 3a HbAenIH HEPHOAI;

T OTINCBA OTAZACHIIA AKTMB MO HETOBAaTa HAAAHCOBA CTOITHOCT,

= OTHYHTA B TEKYIIMA 1EPHOA (DPHHAHCOBUTE MPHXOAH 32 BhAeIH TIEPHOAH TIPOHOPIHOHAAHO HA
OTHOCHTEAHIIA ARA HA TIOAAEKAIIHTE HA TIOAYHABANE CYMI 1O AOIOBOpA 34 IIEPHOAA B 0OIaTa
C¥Ma H2 AOTOBOPEHNTE HAEMHH TAAILAHHA,

T OTHHTA B HAMAACHHE HA B3EMAHETO 110 AOIOBOPA IIOAYYEHHTE Hpe3 ¢POKa Ha AOTOBOpA
TMAAIRAHUA.

Korarto HPEAI‘IPHHTHE'TO € HACMOAATEA 1O EKCITAQATALIMOHEH AH3IHHIOB AQroBoOp:
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OTYITA IPCAOCTABCHITE AKITUBM B CBOA CYETOBOACH OAAAHC I 1M HAYHCARBA aMOPTH3ALIN
{KoraTo Te ca AMOPTHIHPYEMIT);

OTpasfBa HAYHCACHHTE B HEIOBA 110A3R HAGMHH BHOCKH KATO [TOCTDIIACHIS OF MPOALKOH B
TEKYTIIHA TIePHOA;

HATICACHNTE DASXOAN 33 AMOPTHIALMI Ce OTPA3ABAT 38 CMETKA HA ITOCTLIIACHHATA OT HAEMA O
CPOTBECTHHA EKCIAOATAINIOHEH ALIZHHTOB AOTOBOP.

Korato IPCAIIPHATHETO € HAEMATEA 110 EKCIIAOATAIIIOHEH AH3IHIOB AOI‘OBOp OTHIIra:

KATO pasonH 334 BLHIIYHIT YCAYTI HAYMCACHUTE HAGMHH BHOCKH,
upes 32.A63A3HCOBH CMETKH HACTHTE aKTUBU [0 CHPABCAAHEBATA HM I{€HA.

Aorosopu 3a cTpouTeacTro

AoroBopure 32 CIPOHTEACTBO, CKAIOUEHH OT IPEAIIPHATIETO Ca OCHOBHO AOTOBOPH Ha "PA3XOAR [TAIOC”.
Hasnva rpyria o aorosopu, kouTo ce Tperupar kato eans ACTOBOD 33 CTPOMTEAHA AEHHOCT.

Ipnsoaure 110 AOCFOBOpPa BRAIOUBAT:

H'prOHa‘iaAHaTa CyMa Ha IIPHXOAQ, OIpeAcAcHA B AOTOBOPE;

CyMaTa 32 AOITBAHHTCAHITE p’d60’f‘]{, HM3BDLPINCHN BCACACTBHE HA AOIIBAHHTEAHH II3MCHEHHA B
obema Ha AOFOBOPEHHTE p36OTH, HIITAAITTAHETO HA HCKOBE M MATEPHAAHH CTHMYAI AOTOAKOBZR,
AOKCAKOTO € BCPDOATHO TE AQ AOBEAAT AO peaAHsHpaHe Ha IIPHXOAH ¥ Te MOTAT Al 6’bA&T
HAACHKAHO H3AMCPEHIL.

HPHXOAHTC ijts Aoronopa C¢ H3MEePBaT Mo cripaBeAAnBaTa CTORHEOCT Ha MTOAYICHOTO MAW ITOAAEKAITIOTO
Ha [TOAYYABAHC BB3HATPDAKACHHE.

C}"Ma’f‘a HA [IPHXOAHUTE J10 Aorosopa MOWE Ad C€ VBEAHMYABa AN HaMaAdBa [ipes pasAHvIHATE IICPHOAHN, B
CACAHHMTE CAydamn:

UPCANPHEMAYBT I KAMEHTLT Ce AOTOBApAT 32 M3MeHeHMs B obema Ha pabotsre mAm mo
OTHONIEHHE Ha HM3MAAUAHETO HA HCKOBE H MATEPHAAHM CEMMYAH M3BBH ITHPBOHAYZAHO
AOTOBOPEHHTE;

CyMaTa Ha AOTOBOPEHHTE NPHXOANl APH AOTOBOp Ha GasaTa Ha "TmBpaz ema" mome Aa ce
YBEAHYH B PE3YATAT HA KAAYSH, CBBP3IAHH C YBEAHYABAHETO HA PASXOAHTE;

CyMATA HA TPHXOAMTE MO AOTOBOPA MOKE Ad CE HAMAAU BCAGACTBHE Ha HEyCTOIiKH,
NPOUSTHYAIIL OT 3aKbCHEHNC MO BUHA HA HPEATIPHEMAYA IIPH H3MTHLAHEHHETO Ha AOTOBODA,

HMamenenuero Ha obemMa Ha paGOTHTG Ce OTHHTA KaT1o NPHXOCA 110 AOroOBOCpa, KOraTo:

HM2 BEPOATHOCT KAMEHTDT A2 OAODPH M3MEHEHMETO M CyMaTa Ha HMPHXOAMTE, IPOM3TUYAINY OT
H3MeHEeHHeTO;
CYMATA H2 IIPHXOAIMTE MOKe AR ObAEC HAAGHAHO H3MEpeHa.

Pasxomrre HO AOI‘OBOpa BKAKOYBAT,

PA3XOAH, KOHTO €3 CEBP3AHN MPAKO ¢ KOHKPETHHA AOIOBOP: Pa3xoAH 3a TP¥A Ha 0DexTa,
BKAYOYHTCAHO ODEKTOB HAA30D; PA3X0AH 33 MATEPHAAH, HSIOA3BAHH IIPH CTPOHTEACTBOTO,
aMOPTH32IMA HA MALLMHHTE, 0OOOpPyABaHeTO W CHOPBHIKEHHMATA, M3IOASBAHH 110 AOTOBOPZ;
Pa3XOAH 32 IPHABIABAHETO HA MAIMHITE, 00OPYABAHETO, CHOPBKEHIATA U MATEPHAAKTE AO T
OT DAOINAAKATA HA HIITBAHEHHE HA AOTOBOPA; PA3XOAM 34 HACMAHE HA MALLLLHI, 0GOpyABAHE U
ChOPDIKEHMA; PAIXOAH 32 IIPOEKTHPAHE H TCXHHYECKA IIOMONI, KOUTO ca NPAKO CRDLP3AHH C
AOYOBODPA; NMPHOAMSHTEANH Pa3XoaH 3a paboTH Mo M3BBPIIBAHETO Ha KOPEKITMH ¥ pabotH no
TAPAHIUIOHHATA IOAAPDBHKKE, BRKAKTIITEAHO OMAKBAHHTE TAPAKIMOHHI PA3XOAH; HCKOBE OT TpeTH
CTpaHL;

PA3X0A, KOMTO C& OTHACAT KbM AOFOBOPHATA AGHHOCT U300IIO B MOTAT A2 OBAAT OTHECEHH KbM
KOHKDETEH AOTIOBOP! 3aCTPAXOBEH; PA3XOAI 34 NPOEKTHPAHE M TeXHHYECKE IOMOLH, KOHTO He ca
HPAKO CBBP3AHH € KOHKPETEH AOTOBOP; ODIIN PA3XOAN MO CTPOHTEACTBOTO,

APYTH Pa3sXOAH, KOMTO MOTAT Aa 6bAAT KOHKPETHO HAYMCAEHH Ha KAMEHTA ChLAACHO YCAOBIATA
H4 AOTOBOpPZ: OOIIH AAMHHHCTDATHBHN PA3XOAN; PA3XOAN 33 PasBOiTHA AEAHOCT, 33 KOUTO B
YCACBHATA Ha AOTOBODPA € TIPEABHAEHO 3AIAALIIAHE,

Pasonn, KOHNTO HE €& OTHACAT KbM AOroBopHa AEMHOCT MAIT HE MOTAT Al 6".bAaT TIIPHYHACACHH KbM AAAEH
AOTOBOP, Ca: 0611_[11 aAMPIH]’IC'EpaTHBHH Pa3xoAn, H3OAAIAHETO HA KOHTO He € IIPCABHACHO B Aoronopa;
pasxoan, CBBP3aRH C ﬂpOAa}K6H; PasxoAM 33 M3CACACBATEACKZ H pa:sBoﬁHa ACI‘:IHOCT, H3NIAJINAHETO Ha
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ROUTO e € TPEABHACHO B AOIOBOPA; AMOPTH3AIMA HA MAUTHHY, CHOPBKCHIA 11 0B0OPYABAHE, KOUTO HE ca
DMAH M3110A3BAHIT N0 A2AEH AOTOBOP, H AD.

PasxoAnTe 110 AOTOBOPA BKAIOUBAT PA3XOAH, KOITO CC OTHACAT KBM AAACH AOFOBOP 32 BPEMETO OT AaTATA
Ha  BB3ARFANETO HA AOTOBOPA A0 OKOHYATEAHOTO My W3IMbAHEHHe. Pa3xoAute, nomecedn 1o
CKAIOHBAHETO HA AOTOBOPA €€ BKAIOUBAT KATO YaCT OT PAIXOAHTE IO Aorosopa. Te He ce BrRAYOUBaAT KaTO
HACT OT PasXOAHTE IO AOTOBOPA, KOTATO €A OCBINECTBEHN HPE3 TEeKyLHIA IEPOA, A AOTOBOPBT €
CKAFOMEH TIPE3 CACABALL NepHoA. B To3m cayuali Te ce orumrat Kato TEKYIITHN PA3X0AIT 32 AGHHOCTT], a He
71O H3ITBAHEHHETO Ha AOTOBODA.

Hpusnasane na npuxoanrte u Pa3XOAHTE 10 AOTOBOPA.

Korato peayarateT o1 eann AOTOBOP 32 CTPOMTEACTBO MOME A2 DbAE HAAGKAHO HPEABIIACH, FIPHMXOAKTE
1 PAIXOAMTE, CBLPIAHU C HETO, C¢ NPHIHABAT 33 IPHXOAH M PasxOAH YPe3 CBIIOCTABAHE HA €Talla Ha
HM3ITBAHEHHE HA AOTOBOPHATA ACITHOCT CIIPAMO AATATA HA CHCTABRHE HA dmHanCcoBHA OTYeT.

Pesyaratst o1 aorosopa 3a CFPOHTeACTBO ha Dazata Ha "Brpaa Lena" Mome Aa ObAe HaseHAHO
ONPEACAEH, AKO €4 H3ITPAHEHH BCIYKH IOCOYEHH YCAOBHA:

- TIPHXOAMTE 11O AOTOBOPA MOTAT A2 OBAAT HAAGHKAHO M3YHCAEHTL,

1M BEPOATHOCT MPEATIPIATHETO AQ HOAYHM HKOHOMIMECKHTE [{3IOAL, CBLP3aHH C AOTOBOPA;

= Pa3XOAHTE [0 AOTOBOPA M €TANLT Ha M3IYBAHEHHETO MY MOTAT Ad GBAAT HIAEKAHO OTIPEACAECHI
KBM AATATA Ha (PHHAHCOBIA OTHET,

- Pa3XOAWTE, OTHACAINH €€ KbM AOIOBOPA, MOTAT A4 GBAAT ACHO OIIPEACACHH H HAACKAHO
M3YMCACHI, TAKA ve (DakTHUeCKHTE pPa3xoAM, HaNPAaBEHH TI0 AOTOROP4, A2 MOTAT Al OBHAAT
CPABHEHH C IPEABHACHHTE.

PesyataTur or asorosop za CTPOHTEACTBO Ha 0a3aTa Ha "Pasxoalr MAOC" MOme Aa ObAe HAAEKAHO
ONPEAEAEH, KOTATO C4 M3ITBAHEHH BCHYKI IIOCOYEHIT YCAOBHA:

" MM BEPOSTHOCT IPEATIPHATHETO AA FIOAYTH HKOHOMITYECKITE H3IOAIL, CEBPIAHY C AOTOBOPA;

*  PasXOANTE, OTHACHILN CE€ KbM AOFOBOPa, MOMAT A2 OBAAT HCHO OMPEACACHH W HAALHKAHO
H3MEPEHH, HE3ABHCHMO AAAH CA BB3CTAHOBHMMH HAH He.

Ilpusnaranero na npusoaute n PasxXOAMTE €€ H3IEDBPINBA YPe3 OTHACAHETO MM KbM €Tan Ha
3aBBPINBAHE HA AOTOBOPA. 1031 MeTOA ce onpeaes kato "Aga Ba 34BBPITIEHOTO CFPOHTEACTBO".

Ipir metosa "Asa ua 3ABDPUICHOTO CTPOMTEACTBC” HA IIPHXOAHTE 110 ACTOBOPA CBOTBETCTBAT
PasxoAlTe N0 AOIOBOPA, HANPABEHH HA €TANA HA 3aBBPUIBAHETO, KOETO BOAH AO OTpa3asaHe Ha
[IPHXOAH, PASXOAH H ITeUaAba, KOMTO MOTAT A2 C€ OTHECAT KbM YACTTa OT 3aBBPIICHATA Padora.
[puxoaure mo aorosopa ce IPH3RABAT KaTO TNPHUXOA B OTHETA 33 NPHIOAHMTE H Pa3XOAMTE npes
OTHETHHTE HEPHOAH, KOTATO € DHAa H3BbpHIeRa paboTaTa, 30 KOHTO Ce OTHACHT.

Pasxoanrte no aorosopa ce TPH3HABAT KATO P4a3XOA B OT4€Td 32 NPUXOAHTE H DPa3XOAHTE opes
OTYETHIITE IEPHOAN, KOIATO € H3BbpuIeHa paboTara, 32 KOATO Te Ce OTHACAT.

Beako ouarsano npesuirenne Ha obmiara CyMa Ha Pa3XOAHTE HO AOIOBOPa CHPAMO ODHIATA cyMa Ha
IIPHXOAHTE IO AOTOBOPA C€ NIPHM3HaBa HE3aOABHO KATO TEKYI PA3IXOA H Ce HMPEACTABA B CHETOBOAHHA
DaAAHC KATO HPOBH3UA.

Hanpasennre or npeanpnesmava Pa3X0AH IO AOTOBOPA, KOHTO €€ OTHACAT 33 OBACIIM AeHHOCTH i
AOTOBOPA, €& KAACH(HITHPAT KATO PA3KOAM 32 Hesarppienn paboTi 10 AOTOBOpPA, KO € BEPOATHO A2
OBAAT BL3CTAHOBEHIL

Korato ce MofBHM HECHTYPHOCT [0 OTHOWIEHHE HA BB3IMOKHOCTTA 33 CHOHpaHE HA ONpeAeAseHa cyMa,
KOATO Beve € BKAIOMEHA B IPHXOAHTE JIO AOTOBOPA J1 Bede € MPHIHATA B OT4eTa 32 OPHXOANTE I
pasxoAnTe, HechOMpaeMmaTa CymMa MAM CyMaTa, MO OTHOUIEHHE Ha KOSTO Bede He CBHIECTBYBA
BCPOATHOCT 32 BH3CTAHOBABAHE, CE NPH3NABA KATO PA3XOA, 2 HE KATO KOPEKLMS Ha PasMepa Ha
IPHXOAHTE 110 AOFOBOPA.

ErambT Ha HsmrbAHEHITE HAa AzacH ACTOBOP CE OIPEACAR 110 EAMH OT METOATE, KOITO OCHIYPABA Hali-
HAACKAHO H3MEPBAHE Ha M3BbpIIeHaTa paboTa.

- CROTHOMIEHHETO HA YACTTA OT PA3IKOAHTE IT0 ACTOBOPA, HAIIPABEHM 32 HM3BBPILIEHATA A0 MOMEHTA
paboTa, Kbm 0BG IPeABHACHHTE PAIXOAN KO AOTOROPA;

*  KOAHYECTBCHI PasveTH 3a M3BBPIIEHATA PaboTa;

- MacTTa Ha HATYPAAHOTO H3IIbAHEHHE Ha paboTara o AoroBopa.

Korato pesyararire oT aspen AOTOBOP 32 CTPONTEACTBO HE MOTAT A2 HHART HIACKAHO IIPEABHACHIL:

- npuxoanre Tpabea Aa GbAAT IPH3HATH caMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAfpaBeHHTE

PA3XOAK 10 AOTOBOPA Ad OBAAT BH3CTAHOBEHH,
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T PASXOANTE 110 AOTOBOPA TpabBAa AR DDAAT NPH3HATH 33 PA3KOA 332 11EPHOAR, Npe3 KOATO ca
HAIIPARCHH.
Korato 1Mz Beposraocr obmara cyma Ha pasxoanre 1o AOTOBOPA A2 NpEBHINaBa OOLIATZ CyMA Ha
NPHXOAITE TIO AOrOBOpPA, OYAKBAHNTE 3ATYOM TpaDBa A2 OBAAT He3aBaBHO NPHSHATH KATO APyrI
PA3XOAH 33 ACHHOCTTA.

O0e3aneHKE HA AKTHBYH

Obelieukn Ha axKTHBH ce M3BPPIIBAT ChrAacio usnckBaHnara Ha CC32 n CC36 peraamentipanm
OTYHTAHETO HA ODE3IENKA HA PA3AHYHIITE BHAOBE aKTHBIL

HMspupiennte obesnenk npes Texymmms NEPHOA €2 HPEACTABEHH B AOIIBAHHTEAHATA HH(OPMAITHA KM
cTatmirTe Ha PHHAHCOBUA OTYET,

IeuanBa, zaryba 3a orueTHHA TEPHOA.

[Ipisnaryre sa oT4eTHIA NEPHOA NPHXOAH 1 PA3XOAN CE BKAKOUBAT B OTYETa 32 HPUXOAHTE I PasXoAllTe
TPH ONPEAEARHE HA MEYAADATA HAK 3aryOATA 33 OTHETHIM IEPHOA, OCBEH AKO CUETOBOAEH CTAHAAPT
W3HCKBA HAH MTO3BOAABA APYIO.

Tleuanbata nan sarybara or obuaiina Aefinoct e neuasbata nan saryGara IIPEAM AZH'BIIMTE 32 CMETKA Ha
meyanbara.

Cuerosoanara newasba HAH 3aryGa ce OTNPEAEAs KATO DAa3SAHKA MEXAY oGLuITe NPHEOAM 1 oBmmTe
PA3XOAN FIDEAM HPHUCITIAAAHE HA AAHDBIIHTE 33 CMETK2 Ha redasbaTa.

Koraro ecrectBomo Ha IPUXOAHHTE MAM PAa3XOAHMTE CTATHH fIDH ONPEACASHETO Ha HeuaabaTta HAm
sarybara oT oGmyaiHATa AefIHOCT € BaKHO 3a OBACHABAHE HA PE3YATATHTE OT ASHHOCTTA, ECTECTROTO H
PasMePBT HA TAKMBA CTATHH Ce OTPA3ABA OTACAHO.

Ipuxoan
lIpeAnpasTiETO OTUHMTA TEKYLIO IPHXOAKTE OT OOHHANHATE AEHHOCT 16 BUAOBE.
HpuxoanT ce onpeaeas o crpasearnsaTa CrofiHOCT Ha HOAYIEHOTO HAH IIOAACKAITIOTO Ha 1TOAYYaBaHE
BB3HATPRAKACHHE NOA OPMATA HA MAPHUHH CPEACTBA.
TIpyxoa®T ce IprsHasa, KOraTo:

= € BEPOATHO NPEANPHATHETO A2 MMA MKOHOMHYECKA H3TOAR, CBhP3AHA CbC CACAKATA;

- CymMaTa Ha [TIPUXOAL MOXKE AA OBAE HAAGKAHOD M3UNCAEHA,

- HaUPaBEHHTE PA3XOAH MAM Te3H, KOUTO IIe OBAAT HAIPABEHH BB BPb3KA ChC CACAKATA, MOTAT

HAAEHKAHO Aa ObAAT H3MepeHH;
- IIPHXOAMTE 32 BCAKA CACAKA CE NPH3HABAT CAHOBPEMEHHO C HM3BDBPIICHHTE 33 HEH Pa3XOAM
{IPHHIIT Ha CHITOCTABHMOCT MEKAY ITPHXOAHTE H Pa3sxOAHTE).

llpeanpuarinero He NMpH3HABA NPHXOAH, KOTATO PASXOAMTE HE MOTAT A2 ODAAT HAAEHKAHO HIYHCACHIL
Hpu Tesir oDCTOATEACTBA BCAKO TTOAYUERO NAAILARE CE TPH3HABA 34 [IACHB (zaxpARenie).
IIpusnaBaneTo Ma NPHXOANTE ce M3BBPLIBA IIPH CHA3BaHE HA OpHETaTa CYETOBOAIA TTOAMTHKA 34
CAEAHHTE BHAOBE IPHXOAN:
Iprxoan or mpoaamBa Ha CTOKHM, NIPOAYKIHA M APYIH aKTHBM - IIPR NIpeAaBaHe, NPEXBbPALHE
CODCTBEHOCTTA M Ha 3HAUHTEAHHTE PHCKOBE H M3TOAM, CEBP3AHH CbC CODCTBEHOCTTA HA IPOAYKIIHATA M
CTOKITE Ha KYIIYBAYUTE.
Ilpy u3BBPIIBAHE HA KPATKOCPOMHM YCAYTH — IPU 3ABBPINBAHE Ha ChOTBETHATA YCAYT2 I DpHenMaHe Ha
paboTaTa OT KAHEHTA.
Ilpn AbAvocpo4HH yeayTH Ha §asaTa HA €TAI HA 3aBLPINEH AQTOBOP.
Ilpnxoanre 0T HaeMH ce IpH3HaBaT HA BpeMeBa 6a3a 3a CPOKA Ha AOTOBOPA.
HpuxosnTe OT ANXBH Ce ITPH3HABAT TEKYHIO TIPONOPLMOHAAHO Ha BpeMeBaTa 0aza, KOETO OTYMTA
eDEKTHBHUA AOXOA OT AKTHBA.
AnileH3HOHHNTE BB3HATPAKAECHHA CE IIPH3HABAT CIOPEA PAIIIOPEADITE HA CHOTBETHOTO CIIOPA3yMEHILE.
AWBHAEHTHTE Ce IPH3HABAT, KOIATO CE€ YCTAHOBH TIPABOTO 34 TAXHOTO oAyYaBaHe.
HM3AHLIBK HA AKTIBH - NPHXOABT Ce IIPH3HABA TPH YCTAHOBABAHE HA M3AHILIBKA.
OTrucany 3aABAKEHHS - IPUXOABT Ce IPH3HABA IPH H3THUAHE HA AABHOCTHUA CPOK HAN IIPH HaAH4He
HAa ADYTH OCHOBAHMA 34 OTIIMCBAHE HA 3aAbAMKEHIIATA.
I'A0Bu, Heycrolikn, AMXBH W APYIH - HPUXOABT C& MPU3HABA CACA YCTRHOBABAHE HA NIPABOTO 34 THXHOTO
MOAY4ABAHE CbIAACHO AOTOBOP HAHM Upe3 ChAeGEH HCK.
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3.,[6‘1{08[1 PA3ANKHE 10 AMIICH H HAYeTH - npusnmsa'r CC 34 NPRXOA IIPH naaianHe Ha ARNIICHTEC MAHN
HAYETHUTE.

Pazxoan

IpeAnrpuATiETO OTYHTA TEKYIIO PR3XOAHTE 3a ACITHOCITA 110 HMKOHOMHYECKH €ACMEHTH M CACA TOBA
CLILHTE €& OTHACAT HO PYHKLIHOHAAHO IPEAHASHAYEHIC C HeA POPMIPAHE PasMepa HA PAIXOANTE 110
HATIPABACHIA M AefiHOCTH. [lpHshasaneTo Ha Pa3x0oAITTe 32 PA3XOA 32 TEKYIUIS HEPHOA Ce H3BBPILBA HPU
HRUHCAAIBAHE Ha CHOTBETCTBALIMTE HM ITPHNOAM.

Kbt pasxoamre 3a aeifiHoCTTa ce OTHACAT M (DHHAHCOBH PA3XOAM KOHMTO IPCATIPHATHETO OTYHTA M Ca
CBBbP3aHy ¢ obiMaiiHaTa AeHHOCT.

Pasxoaure ce OTYMTAT Ha IPHHLINIA HA TeKYIIO HauHcAsBane. OUenssar ce mo CHIPABEAAMBATA CTOHHOCT
HA [AATCHOTO HAH IIPEACTOALLO 32 [AALLAHE.

Ceopzann asna

Fpeanpusriero cnassa pasnopeabure va CC24 TIPH OMPEACASHE H OLIOBECTABAHE HA CRBP3AHHTE AHMIIA.

CBBp3aHO AHIlE - € AHIE MO CMICbA4 Ha MexAyHRPOAHHTE CYCTOBOAHM CTAHAAPTIL, IPHETH B
cvorpercreue ¢ Peraament (HO) Ne 1606/2002 ua Esponeiickus napaament u wa Cosera oT 19 0an
2002 1. 32 IPHAATAHETO HA MEKAYHAPOARNTE CaeTOBOAHM cTanAapTh (OB, L 243, 11/09/2002),

KonTpoa - 3a neanre na tosu CTadAapT e To3u no cMucbAz Ha CC 27 - Koncosnaupany dpunancorn
OTYETH M OTYHTAHE HA HHBECTHLIHHTE B ABIUCPHH IIPEATIPRATIA

3HAYHMTEAHO BAMAHHE - 33 LICAMTE HA TO3H CTAHAAPT € TobBa 110 cMHCcbAd Ha CC 28 - Orunrane Ha
HMHBECTHIIMHTE B ACOLHHPAHN IPEANPHATHA.

Kocseno nputesanite - Bb3MOKHOCT 33 YUACTHE B YIPABACHHETO Ha IPEATPHUATHE, YIPAKHABAHO UPe3
ADBIIEPHH NPEANIPHATIA 1/ MAI UPe3 ChIPY3NTE, POAHUHITE MO TIpaBa AMHHA - 063 OTPAHHYEHIS, H 11O
ChPeOpeHa AHHHA - AC YCTEBPTA CTEHEH BKAIOYHTEANRO, 11/ HAH 9pes APy AHA 1O CHARTA HA AOTOBOPA.
CAeARHM MEXAY CBDP3AHM AMIIA - OPEXBBPARHE Ha AKTHBH H/HAl Ha HACHBM MEKAY CRBP3AHH ANLA, Oe3
AR € 3AABAKHTEARO ITPHAATAHETO HA X2PAKTEPHATA 32 CAGAKATA CIIPABEAAHBA [ICHA.

[IpeArpuaTIeTO ONOBECTABA CACAHITE CRBP3aHN AHLIA:

3aAbAKHTEAHO CE OIIOBECTABAT

B3anMOOTHOIIEHIS  MEKAY CRBP3AHH AMIA, NPH KOUTO € HAAHIE KOHTPOA, C€ OHOBECTABAT
32ADAKUTEAHO HE3ABHCHMO OT HAANYUMETO HAH AHMIICATA HA CACAKH MEKAY CBBP3AHITE AHIA.
[lpy HaAMMMETO HA CACAKH MEKAY CBDP3AHITE AMIA B TOAMIHHTE MM ¢drHaHCcOBH OTueTH Ce
OHOBECTABAT:

a) BHADT HA CACAKATA:

- APEXBBPAANE HAH YIPEASBAHE HA BEIIHK NpPaba;

- NOKYNIKO-HPOARkOIL Ha APOAYKLIA HAH CTOKH;

- OKa3BAHE HMAI NIOAYIABAHE HA YCAYTH;

AOTOBOP 33 IIOCPCAHIIIECTBO;

- AM3HHIOB AOTOBOP;

- AMIIEH3MOHEH ACTOBOP;

- (buHaHCHpaHe {Aapennc);

- 3a€M;

- rapaHims;

- VIPaBACHCKH AOTOBO;

0) eAEMEHTHTE HA CAGAKATA:

- 0BeMBT Ha CAGAKATA - KATO CTOAHOCT HAH B TPOLIEHT O HETHHA ofeM Ha apoAaxbTe;

- CYMMTE HAI TIPOHEHTHTE HA HEYPCACHHTE P23UETH KO CACAKATA;

- HEHOBATA ITOAHTHKA - OTKAOHEHHH OT XapAKTEPHATA CIIPABEAANBA CTOITHOCT 33 AUACHATA CACAKA.
Ha onoBecTaBaHe MOAACKAT H CACAKHTE MEKAY NPEAPHATUETO 1

- YAEHOBETE HA OPIaHHTE HA YIIPaBACHHE;

- AAMHHHCTPATHBHHA IePCOHAA.

Orunrane na NPABATCACTBEHH AAPEH#A H ONOBECTABAHE HA HPABUTEACTBCHA XIOMOHL
HpaBP!TCACFBEHIiTC AdpEeHHA €€ OTYMHTAT CAMO TOraBa, KOTATO l'IpCAI'IpPIﬂTHGTO € CHIYPHO, Y€ cCIiassa
CBITBTCTBAIIHTE Y YCAOBHA 1 AaPCHI’IHT‘a e 6'bAaT ITOAYHEHH.
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Hpasirreacisenirre Aapeniis ce oTunaT karto prnancaIpane, OCBeH AKO B 3aKOH ¢ OJITPEACACH APYT PEA HA
OTYHTAHE, KOETO (HHHAHCHIPAHE Ce MPU3HARA KATO IIPHXOA B TEKYILHSA [TEPHOA, KAKTO CACABA 32!

© AAPEHIA, CBBPIAHM C aMOPTH3HPYEMH aKTHBI - NPONOPHMOHAAHO HA HAYUCAEHHTE 33 ChOTBETHI
TTEPHOA AMOPTHSALIM HA AKTHBH, IPHAOGHTI B PE3VATAT Ha AAPEHHETO;

- AAPCHI, CBLPIAHIT C HEAMOPTHSHPYEMI aKTHBIT - 1IPe3 11ePHOANTE, NPe3 KOHTO €2 OTPA3EHN PA3XOAHTE
32 MIILAHEHHE A YCAOBHATA IO AADEHHATA; KOTATO C& AAPABAT HEAMOPTH3NPYEMIt AbATOTPASTHII AKTHBH,
AapenneTo ((brHascHpadero) ce OTPA3ABA KATO NPUXOA Ha OlIPeALAeHA OT UPEAnpHATHETO Gasa,
CEPP3RHA C yCAOBHATA HA AapeHueto. CPOKDT, Opes Koo ce npusHaBa MPHXOADBT, HE MOMWE AL DBAE 1TO-
ABABT OT 20 roalHm;

T AZDCHUA, CBBP3AHN € NPEOTCTHNEHH AAHDBIN - IIPE3 IEPHOAITE, [IPe3 KOHTO ca OTPA3CHH PA3XOAIITE 3a
N3ITbAHEHIIE HR YCAOBHATA ITO NPEOTCTbABAHETO HA AAHDBIYITE.

Ilpeorersriennar KOPHOPAaTHBEH AAHDK H HAMAACHHETO HA KOPNOPATHBHHR AAHDBK O CMHCbAZ HA
3axona 3a KOPIIOPaTHBHOTO [IOAOXOAHO ODAAraHe Cé OTYHTA KaTo pesepe.

llpaeuTescrsennre aapemis, IIOAYHEHH TIOA dopmata Ha UPEXBBPAAHE HA HENMAPHYHH aKTIBH, ce
OLCHABAT ITO CHPABEAAMBATA MM CTORHOCT.

Ioayuenure ot NPEAHPHATHETO AAPEHUA OT TPETH ANIIA €€ OTYHTAT 1o peaa Ha CC 20.

Onpocrerure Aanmir ce OTPAa3fABAT KATO FPHXOAH 33 TIEPHOAZ, B KOHTO € HAIIPABEHO OTIPOIABAHETO,
KOTATO T€ TEKYLLO €2 OMAH OTPa3eHH KaTo pa3xoa 3a AeifHocTTa.

Oupocrennre 3aemu Ges YCAOBHA C€ OTYUHTAT KATO TEKYLIN IPHXOAM.

Onpocrennre 3zemn 1pIL OTIPEACAEHH YCAOBUS C& OTYNTAT KaT0 (DHHAHCHDAHE.

Cu6nrua, HACTENMAM CAGA AATATA HA FOAMIIHNASA ¢uHAHCOB OTYET

CubuTHA cAeA AaTaTa Ha GaAarca ca oHean cbUTHA, KaKTO BAATONPHATHH, Taka M HEDAATONPHATHY,
KOUTO BB3HIMKBAT MENAY AATATA Ha OAAAHCAE M AATATA, HA KOATO FOAHITHHAT hunancos oruer e 0A00pen
32 NyOAHKyBaHE.

Kopurupamn ca tesn cubuths, komto aoxassar YCAOBIf, CBILIECTBYBAAM HA AATATA HA TOAMILEHIM
(bHHAHRCOB OTHET.

Hekopurupamn cuburus ca chBUTHA, KOHTO ¢4 MOKASATEAHH 32 VCAOBHA, HACTBIIHAH CACA AATATA Ha
TOAMUIHIA (PUHAHCOB OTHET.

Hpeanpustuero kopurupa cymure, TIPHSHATH BbB (BDHHAHCOBUTE OTHETH, 33 A2 OTPA3H KOPHIUPALLIHTE
cbOHTHA cAeA AaTaTa Ha Basanca u OCBLBPEMEHABA ONOBECTABAHMATA.

Hpeanpumuero e KODUTMpA CYMHTE, IIPH3HATH BB (PHHAHCOBH OTHeTH, 32 A oTpasi
HEKOpHIUpaInTe CbOMTI CAeA AaTaTa Ha OGasanca. Koraro HEKOPHYHpalliTe ChOHTHA CAeA AaTaTa Ha
Dasarca €A TOAKOBA CBINECTBEHH, Ye HEOHOBECTABAHETO OH HOBAMAAG Ha COCOOHOCTTA Ha
noTpeduTeAnTE Ha (PHHAHCOBHTE OTHETH A2 B3EMAT CTONAHCKH PeIieHHs, TPEAIPHUITHETO ONOBECTABR
cAeAHaTa HHGOPMALTIA 33 BCAKA CBINECTBEHA KaTerOpPItA HA HEKOPHTHPAINOTO CbOMTHE CACA AaTaTa Ha
GaaaHca:

-eCTECTBOTO Ha CLOMTHETO,

-OLEHKATA Ha (PHHAHCOBHA My e(DERT MAN HM3ABACHHE, YC TAKABA OLICHKZ HE MOME Aa Bpae Hanpasena.
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IF'OAHUIIIEH AOKAAA 3A AEMHOCTTA
3A 2018 r.
HAa

~OAPMBUA” EAA

HPHET C ITPOTOKOA OT 26.06.2019r. HA EAHOAHYHMS COBCTBEHHK HA KATTITTAAA

HACTOAIIMAT AOKAAA 3A AEMHOCTTA E M3TOTBEH B CLOTBETCTBHE C PA3ITOPEABITE
HAYA. 39 OT 3AKOHA 3A CYUETOBOACTBOTO M M3HCKBAHMATA HA ThPIOBCKMS 3AKOH

31 Ackemspi 2018 1.




1. O6wa nudopmanms
®upmeno nanMenonanue - GAPMBHA EAA

IIpeamer na aeiimocr - Tlokylka Ha CTOKM MIM ApYrd Bemy ¢ Lei npenponaxba B mbpBOHAYANEH,
npepaboTeH Wi 00paGoTeH BuZ, THProOBCKO NMPEACTABHTENCTBO M NOCPEHHYECTRO HA HAIM W 4yXKIH
u3KUECKH UM IOPUJMYECKH JIHIA, TYPONIEpaTopcKa NCHHOCT, BETPEIHA H BbHIINA TBProBUS HA AP0 H
ApeOHO, BBTPELIHA M BBHIIHA HKOHOMHYECKA AeHHOCT, H3HOC, BHOC, OapTepHH B PEeeKCHOPTHH CTOKH.

Hsmpannresen aHpexTop —,, Apyna aasafizppu™ OOA vpes Bacna Meroanes Crecpanon

Perncrpupan oguc ~ rp. Codpus, Hya.amnmmu Ne 48
Kaonoee - nana

O6caysxpama Ganxa — Obimumscka Hanka AA, Aanany Bauxk boarapus AA, CUBAHK 1 VHukpeAHT
byaGank AA,

Oanrop — ,,3axapurosa Hexcma® QOA

OTroBopHOCT HA PBKOBOACTBOTO :

PHKOBOACTBOTO HOTBBPIAABA, Y€ € IPHARIAAO TOCAEAOBATEANO AACKBATHA CUETOBOANA HOANTHKA.

PBxOBOACTBOTO CBIIIO Taka HDOTBBPHAABA, 9€ CE € NPHABPKAAO kbM AeticTainuTe MCC; MCQO, xato
(pHHANCOBHTE OTHYETH €A HATOTBEHN HA TIPUHILIAIA HA AEHCTBAIIIOTO NpeAnpHATHE,

PbKOBOACTBOTO € OITOBOPHO 32 KOPEKTHOTO BOAECHE HA CUETOBOAHHTE perucTpy, 32 neaecbobpaznoTo
YUPABACHHE HA AKTHBKIC M 32 NPEANIPHEMAKETO HA HCOOXOAHMNTE MCDKH 33 H3OAIBAHETO H OTKPHBAHETO HA
€BCHTYAAHH 3AOYNOTPEOH 1 APYIH HEPEAHOCTH.

Vingopmanus, 0THOCHO BB3HAIPAXKAEHHATA HA YIPABMTEAHHTE OPraHl - AOrOBOPH 33 YUPABACHME H
KOHTPOA

Hpez 2018 TOAHHA HE Ca HAYHCAABAHHT PAa3X0AN 3a B’I:SHanaMCHHﬂ Ha YHPaBUTEAHNTE oprasn .

VindopManus, 0THOCHO y4acTHETO HA VIPABHTEAS KATO HEOIPAHHHMEHO OTIOBODHM ChA Iy
, V. VACHUIN,
YHACTHC B yHPaBACHUCTO B NPUTEXKABAHETO HA 25 U IOBEYE HA CTO OT KAIMTAAZ HA APYTH APY>KECTBA

YuacTae B yHPaBACHHETO HA ADYTH APYXKECTBA:

ApyHa anpaiizspyu OOJI, npeacTaBngsano ot Bacun Meroanes CredanoB , M3NbIHATENEH AUPEKTOD
» YJacTBa B YIIPaBICHHETO Ha CIEHUTE JPYKECTBA:

bJ Criopt bancko AJl - mpezcrasnspam 1 unen va CJJ
Munennym napk EAJI - npeacrasnssai u unes Ha CJI

2. Yupeansane, yipaBa€HMe U CTPYKTYPa Ha APYXKECTBOTO

2.1. ApymectsoTto € ch3aaseHO mpes 2009r. ¢ Hamenosarme ,,®APMBHA” EOOA u aapec na yupasaenne
p.Aobpunuie, ya. ,leoprn AstvuTpos” Ne31,

2.2. C pewenne na opranure Ha YHPABAEHHE, BITHCAHO B THProBCKHA PETRCTHP KbM ATEHIUIS 10 BINCBAHMATA,
Ha 27.11.2013r. e soncana npomana B npaenata (popma na ,,Papasaa” EOOA ot APYHKECTBO € OIPAHNYEHA
OTTOBOPHOCT B AKIHOHEPHO APYHKECTEO,

2.3. C peuieHste HA OPTaHNTE HA YIPABACHHE, BINCAHO B T'bPIrOBCKIS DErcTs KbM ATEHIUI% 15O BUMCBAKATA,
¥ >
ua 31.01.2014r. e Bomcana OpOMARZ B 4APCC M Cepasmiie Ha ynpasacuue: 1p. Codusn, 6ya.”Vansmin” Ned8.




2.4. C penreniic Ha OPraHUTE HA YIPABACHNE, BIUCAHO B T'Bpropekus perncrop KM ATeHINHA 110 BAICBAHHATA
Ha 30.12.2016r1. e Bincana mpoMAHA B NPEACTABAABAILNR ApysecTBOTO. MBan [lanacs Pycni e ocsoboaen u na
HETOBO MACTO ce 1301pa ,,Apyua aapaiizbpn™ QOA, upes npeacrasirea [lenka Anyirrposa Aogesa — Xaszbyu.

2.5. C peisenne Ha OpraHuTe Ha YIPABACHHE, BIHCAHO B Thprovexna Perucrsp Kbl AICHIMA O BINCBANMATA
na 08.11.2018r. e Buncana nponsHa B npeacrapaspamua Apymectsoro. Ilenka Ammirrposa Aouena-Xazovu e

ocBoboAeHa KATO AMILE, TPEACTABAABAINO ,ApyHa Aapaiisppn” OOA B xauectsoto cu Ha uaen wa CA n
H3IBAHHTEACH AMPEKTOP Ha APYHKECTBOTO, i Ha HEHHO MACTO ce nabupa Bacna Meroanes Credanos.

2.6.0prarm1*e HA yTIPABAEHHE HA APYRECTBOTO Ca:
- EAHOAWYEH COOCTBEHHE HA KAIIHTAAA € ~Apyna aapafizppr® OOA,

- ApyxecTsoTo ce mpeactaBAsba o1 MamrbAnnTesen AnpekTop — Apyua aapaiizbpn OOA, upes npeacTaBuTea
Bacua Meroaunes Credanos.

Kenm 31.12.2018 1. apymecrsen xanmraa ¢ 50 000 aAeBa, pasupeaesen B 50 6p. akuun ¢ nomMuHasna
croitgoct 1 000 Aera Beaxa.

PasnpescAeHHETO Ha APYHeCTBeH kanuTas kpM 31.12.2018 roa. e KakTo cAcABa:

1 Oomo 0opHAHYEeCKH AHIA | 50 100%
OBIIO Kannraa 100 %

® UYncaenocrn CTPYKTYPpA Ha HEPCOHAAA.

Kbm 31.12.2018 r. ciiiicsunmns Opoft Ha NePCOHAAZ Ha APYKECTBOTO € 23 Amia.

Crncpaen Gpoii
e
QB0 HAETH AHILIZ IO TPYAOBO NTPABOOTHONIEHHE 23 232
Tlpuacxun cneusaanctu 9 58
KsaAndpunupani nponspoAcrsesn paboTHHIH 14 295

e Cpbpsanu anna

»PAPMBHA” EAA e nspppumaso caeAxn cbc cobpsano Aune ,,J eommn mmxenepunr” EOOA u Exornra
QOA.

Tbproscknte BsanmooTHOITeHHA Meway ,PAPMBUMA” EAA n cBbpsasMTe AHIZ ca HOCTABEHM HA
PaBHONPABHA TBPIOBCKA OCHOBA H HE €3 NPEAOCTABEHH HHEAKBN npedhepeHIn HAH obAeKYeHns Ha Oa3aTa Ha
TOBA, Y€ €A CEBP3AHN AHIIA.

3. Kparbx nperaea Ha ChCTOSHHETO Ha Ha3apa
»Papyeua” EAA npes 2018r. ce pasByuBa IpeAHMHO B CIPOHTEACTBO, KOETO € OCHOBEH H3TOUHMK Ha AOXOAH

1pE3 TOCACAHNTEC TOAHHHM H H3I'bAHABA CTPOEKH B HAKOAKO OCHOBHH IPYHH CTPOMTEACTBO: CTPOEKH OT
TPAHCITOPTHATA, IPAKAAHCKO cTpouTteactBO, BIK nudpacrpykrypa u ap.




4. OCHOBHHU PE3YATATH 32 TOAHMHATA

31.12.2018 31.12.2017
[puxoan ot Aciinocrra 8918 4916
ITeuaaba/3aryBa ot Aciinoctra 803 1329
Herna newanda/sarvoa 791 1195
CyMa HA AKTHBHTE 13296 13 147
Hernu aktupn 6252 5 461
ApyecTBen kanuraa 50 50
bpoii anrose 50 50
5. ®unancos otuer M aHAAHU3
2018 r. 2017 r. Pasauka
Ne Tloxasatean — —
Crojinocr Crofinoct Croiinocer %
1 AbAroTpaitnu akraen /oboio/ 3483 4198 (715) -17%
2 Kparkorpaliig aktuen B T4, 9 813 8 949 864 10%
3 Marepiaany samacu 568 906 (338) -37%
4 Kparxkocpounn saemanns 3 145 1036 2109 204%
] ITapuynni cpeacTsa 6 100 7007 (907) -13%
6 Obma cyma Ha akTHBHTE 13 296 13 147 149 1%
7 Cobcreen kanmuTan 6 252 5461 791 14%,
8 PuHaHCOB peayaTaT 791 1195 {404} -34%
9 ABArOCTpOYHN TaCHBI 1442 1036 406 39%
10 | KpaTkocpounu macusn 5602 6 650 (1 048) -16%
11 Obma cyma Ha rTacuBHTe 7044 7 686 (642) -8%
12 | Ilpuxoan obmo 8918 4 916 4 002 81%
13 Ilpuxoan ot npoaawbu 8 906 4871 4 (35 83%
14 Pasxoan 061110 8025 3587 4 438 124%
2018 r. 2017 r. Pazamxa
Ne Koeduumenm Croiinocrt Croiinoct Croiimocr Yo
Pentabuanocr:
1 Ha coBerBenus xanuraa 0.13 0.22 {0.09 -42%
2 Ha axrusnre 0.06 0.09 (0.03; -35%
3 Ha nacupure 0.11 0.16 {0.04) -28%
4 Ha nprrxoante ot nposaxbn 0.09 0.25 (0.16) -64%
Edexrasnoct:
5 Ha pasxoaure 1.11 1.37 (0.26) -19%
6 Ha npuxoasure 0.90 0.73 017 23%
AuxBuanocT:
OB AMKBHAHOCT 1.75 1.35 0.41 30%
Bup3a ansnanocr 1.65 1.21 0.44 36%
Heaabasna ankBrAHOCT 1.09 1.05 0.04 3%
10 ADCOAIOTHA ANKBHAHOCT 1.09 1.05 0.04 3%
®uzancoBa aBTOHOMHOCT:
11 PHHAHCOBA ABTOHOMHOGCT 0.89 G.71 0.18 25%
12 | 3asamskugaocr 1.13 1.41 (0.28) -20%




6. Musecruuuu

Hpes 2018r. apyecTBOTO € HANPABMWIIO CHIECTREHH HHBECTUIINH, Horonpunoburtnre aktnupn npes
2018r. ca pasnpeeneHn 110 Ipynx KakTo ClIeABa;

Mammnu u Tpaucnoprim
obopoyasane CpeACTRa Apyrm axTisu Obmo
Hocibnuan 470 1348 5 1 823

7. Hayuno u3caeaoBaTeACKa U pa3Boiila AHHOCT

APYHKECTBOTO He € N3BBPLIBAAO HAVYHO-H3CACAOBATEACK ACHHOCT mpes 2018 .

8. Puckosu axropu

IToaurnyeckn puck

HoAHTHUCCKHAT PIICK OTPA3IBA BAHAHIETO HA 1IOAHTHMECKHTE IIPOLECH B CTPAHATA BBPXY CTONAHCKHSA
H HHBECTHIIMOHHHSL HPONEC H NO-KOHKPETHO BbPXY Bb3BPALIAEMOCTTA HA HHBecTHIHHTe. (CTemeHTa Ha
HOAUTIMECKHA PUCK C€ ONPEACAA € BEPOATHOCTTA OT HEDAATONPHATHY IIPOMEHH B HKOHOMITIECKATA ITOAMTHKA
HAH 3aKOHOAATCAHH NPOMEHM, BAHAEHIH HeOAATONPHATHO HA CTONAHCKHA H HHBECTUHHOHHHA KAMMAT B
CTpaHaTa.

[Nocturaarata moAwTHYecka CTABHAHOCT H BBLBEMAAHETO HA BAAYTEH OOPA B CTPaHATZ 3HAYHMTEAHO
HAMAANXZ BAMAHHCTO HA  HOAMTMYECKHA PHCK M CAEA IIPOBEACHHTE HENIOOYAAPHYE MEPKH CBBP3aHHM C
HPOBEHKAAHETO HA CIPYKTYPHATA pechopma ce HaBAFOAZBA IIPOMAHA B NA33PHATA OPHEHTAIIHA Ha CTPAHAT HAL.

Bos Bpw3ka ¢ uaencrsoro Ba P bbArapus 8 EBpoileHicKia chro3 HAIIHMOHAAHOTO 32KOHOAATEACTBO Ce
CHHXPOHH3HPA € €BPOMEHCKHTE CTAHAAPTH.

ToBa oxazpa BAMAHHE W BLPXY AefHocrra Ha “OAPMBIA” EAA.

MaxponkoHOMIYeCKH pHCK

yBEAH‘-{ﬂBaHCTO Ha BHOCZ 33 B'bAI'aPIiH HAMAAABA FOAMIITHNIA pHCTC?}{ B HKOHOMMKATA HU K 34€AHO C
yBeAYaBaIaTa ce I:lHCl_DAaLIHH, HOpOACHa TAABHO OT ITOKAYBAIIHTE Ce MC}I{AyHapOAHH LCHH Ha IIETPOAQ BOAAT
AOC YBECAMYABAHC Ha AquHHHTa u 3abaBAne Ha pacrexa Ha bBIl. Ocxopanar BLTPECIHIEH PUCK OCTaBa aKO ce
AOITyCHE AH6CP3AH33L[H}I H2 (_bHCKaAHaTa IIOAHTHKA, KOETO ou AOBEAD AO HapylraBaee¢ Ha TIPpAHHMIINATE Ha
BaAYTHHH 60{),&. H CCPI/IOBHO YBCAHYCHHE HA AC(iJHLlH'I‘a 1o B"b'[pCHIHa CMCTKA.

Baayren puck

BaAyTnaar pHCK € CBBP3aH ¢ BBIMOKHOCTTA IPHXOAHTE OT A€HHOCTTA Ha APYHKECTBOTO  AA ObaaT
TOBAMAIN OT IPOMCHHTEC HA BaAYTHHE KYPC HA ACBA KDM ADYTH Baiyri. B crpama kato Buarapms,
HECT2DMAHOCTIA H2 AEBA MOXE A2 IPEAH3BHKA HMKOHOMHYECKZ HECTAGHAHOCT. Puxcupanero Ha AeBa KbM
CAHHHATA CBPOIIEHCKA BAAYTA AOBEAE AO OIPAHMYABAHE HA KOAeGAHNATA B KyPCa Ha A€Ba KbM HAAOKEHHTE KATO
OCHOBHH YY/KAM BAAYTH.

B aefinocrra ma “©APMBMA” EAA karo ngao sacera we CDILECTBYBA BaAYTEH PHCK, TbH KaTo
NPOADKOHTE M AOCTABAHHTE CYPOBHHII If MATEPHAAN CE H3BBPIIBAT OCHOBHO B €BPO UAH A€BA. YCHAHATA HA
PDKOBOACTBOTO HA APYKECTBOTO €3 HACOUEHH KbM IIPOMAHA HA LEHOBATA HM MOAHTHKA, 2 OT TAM H KbM
HAMAAABaHE Ha BRAYTHHA PHCK.

Hugaannonen puck

MndaaunoHHuaT pucK ce CBLP3BA ¢ BBHIMOKHOCTTA HHQAAINATA B CTPAHATA A2 HOBAMAC BLPXY
Bb3BPALIAEMOCTTA HA WHBECTUIIHITE.

Ao BBBEMAIHETO Ha BaayTen OOpA B CTpaHaTa HH, HH(AATHOHHHAT PHCK HMAIIC TOAAMO BAIIfHye
BBPXY A€HHOCTTA HA CTONAHCKHTC HPCAUPHATHE H B TOBA HHCAO I pppxy “PAPMBUA” EAA. Caea
BLBEHAAHETO HA CTaOMAHZAIMOHHA HpPOIPaMa, BAAYTEH OOpA M (PHKCHPAHETO HA A€BA KbM EAHHHATA




APYHCCTBOTO. L‘IPCB AHAAYI3 HAa OCHOBHMTE q')ilh’T()pH BAIIACIIIH BbPXY HOAYHABaHHTC HPHNOAIL APYHCCTROTO
MOMWE AQd HAMAAHM BATIAHMETO 174 pPrcKa. q)pr\'leHHH'l‘ PHCK ()6CAHHHBQ Dr3Hec p]iC]'\‘ﬁ " c}mnm-;comawr PHCK

Busuec packx

busnec PHCKLT c¢ onpeaeAs or creinduxara Ha TPDOAYKLIATA HA  ApyikecTBOTO . ToBa e
HECHIYPHOCTTA 32 HOAYYABAHE HAa HPHXOAHN ChOTBETCTBAINN HA HAYMHHA Ha IPOHM3BOACTBRO.

3a mpouseesxaanata or “Dapmupua” EAA TIPOAYKIIHS [ yeayra [/ TBPCEHETO € ODYCAOBEHO TAZBHO OT
ITOKA3ATCANTE LICHA ~ KA4eCTBO H AoOpaTa urdOpPMHpPaHOCT Ha noTpedHTeANTE,

DuHaHCOB pHCK

(DHHaHCOBHHT pHCK NpCACTABAABA HECHTYPHOCT 3a HHBCCTHTOPHT(:‘ B CAYYAHTC KOYraTo (:impMaTa
H3ITOA3BA HPHBACYCHH HAM 3a€MHU CPEACTBa.

L.IPES IIOKA3aTeAHTE 323 cbnnchc)Ba ABTOHOMHOCT H C})HH&HCOBR JAAADKHAAOCT C€  OTYHTA
CHOTHOHIECHHETO Me}my CO6C’I‘BEHI/I I HPHBAC‘ICHH CPEACTBa. BI'ICOKI/ITG CTOAROCTH Ha KOCC})HHHEHTQ 3a
ABTOHOMHOCT H HHCKHTE CTOITHOCTH HA KOCCl_)HIlHeH'I‘a Ha (i)HHﬂHCOBa 3AAABHKHAAOCT Ca AOGPE{ rapaHiiug 3a
I’IHBCCTHTOPI’ITC 1 3a caMure CO6CT’BCHHHH.

I-loxasa‘rex\n"re 34 ACAZ Ha KaHHTAAA, HOAYYEH "IPCB 3aeMH OIPEACAAT KAKBA 4aCT OT 061111‘1}1 KanpTaa
HPCACTABARBAT UPHBACHCHUTE CPEACTBA. KOAKOTO ACADT Ha 3ADAKEHHATA CPAMO COBCTBEHHA KAIHTAA € 11O-
T'OAAM TOAKOBZ € IIO-TOAIM H Cl)I/IHaHCOBI/IﬂT pHCK

HPHCJ\LAHBB.TEI HAH HOPpMaAHA CTENEH HA q:)HHﬂHCOBHﬂ PHCK 3aBHCH H OT 6H3H€C pHcCxa. Axo OuszHec
pI/ICK'bT € MAADK 33 APYHECTBOTO TO HHBCCTHTOI)HTE‘ MOME AQ ITOEMAT NTO-TOAAM Cbl'IHaHCOB pHCl{ ) 51 06P2THO.

9. YcAoBHM aKTHBH W HacuBM

3a o0esneuaBate Ha 3aABAKEHHE O CKAXOUEH C Aanann Basx Brarapun AA Anexc Nel17 or 17.10.2016r.
wbM PamroB AcroBop 3a mpeaoctaBsme ma PEBOABHDAIN XpeauTeH AnmaT or 31.07.2014r. 3a obearreuasane
M3AaBAHETO Ha OaHKOBH IapaHium, e IIPeAOCTaBeHO olesnmedeqye or »Muaennyn napk” FAA wva obuia
croiinoct 5 000 000 aeBa. Vupeaena e IBPBA IO PEA AOFOBOPHZ HIOTEKA BBPXY HO3EMAECH HMOT, HAXOAAII CE B
p. barcko, OGuuaa Bancko, o6a. Bbaaroerrpaa, vA."Llap Cnmeon™.

10. IlepcriexiuBu u pasBuTHe

DapvBua” FEAA 1i1e ce pasBiBa OCHOBHO B ABE OCHOBHI HanpaBAeHHA —~ 11pTHa 1 BUK nudpacrpykrpa,
» v

11. Co6uTHs, KOUTO Ca HACTHIINAH CAEA AQATATA HA ¢punancoBus otuer.

CA€A AATaTa H4 ChLCTABAHE Ha dunancosua otyer Ha ApyxectBoTo 32 2018 I. A0 AATATA H2 HErOBOTO
OAOOPEHHE HE Ca Bb3HMKHAAM 3HAYHMU CHOUTHA, KOUTO OHXA ITOBARSAM Ha MHEHHETO Ha HOTpeOHTEAHTE Ha
¢unancosn oryeTh.

Hsobaauteaen AHPEKTOP:

Apyua aasafiaspu OOA p




