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HOHWOH WUBKOHW 00
PuHaHCOoB OTYET
31 nexemepu 2011 .

Otuet 32 QMHAHCOBOTO CHCTOSHHUE

AKTHBH TlosicHenne 2011 2010 2009
‘000 8. | ‘000 sm, | ‘000 aB.
HeTexymm akTuBH
Hemarepuaiay aKTaBH 687 772 857
HMoTH, MAIIAHY B CHOPhAKCHUS 29255 34775 38116
HupsecTAER B aCOMAAPAHY NpeNpUAATAS 54 54 54
JInrocpovIEE GHHAHCOBH AKTHBH 530
JIBIToCpOUER B3eMaHUs OT CBBP3aHH JIMIa 12301 11212 11174
Herexynu aKTHBH 42297 46813 50731
Texymn AKTHBH
MatepralHy 3auacH 193 281 170
TBProBCKE B3eMAHMAS 9555 9000 7229
BaeManns OT CBEp3aHy JIHIa 1104 806
JlanpaHA B3eManus 320 939 [ 1647
Jlpyru B3eManns 3787 4513 2008
ITapyn % mMApHYHY CKBHBATICHTH 90 598 321
Texymu aKTHBA 15049 15331 12181
O0mo aKTHER 57346 62144 62912
= T P
Crcrasmr: QJ UU/OS( %" ..... %

MHAMA TPHAPOHOBA HEIEJYEBA
Jara: 26,06.2012r.

TI'p.Codun

3830[)]!.‘1 CBLIJIACHO OATOPCKA NOKEAN:

29.06.2012T". , COOUS

EMHAJIHA AHYEBA I'O
YIIPABHUTEJ HA COII ABECT.

COX1:

O
0 UHO G HOV"“

HBAILIO JIOBEHOB KOHCTAHTHHOB

2 Per. Mo001 &
8, %)
oe Ta mmmﬂ‘“ °
OYEBA o1ro

opaTop 3a anraskamenta COII ABECTA
OJATHHI" OO

[ToscrenyaTa KbM (OUHAHCOBHA OTYET OT CIP. 8 AC CTP. 25 NPEACTABAABAT HEPAZACAHA JACT OT HETO.




HOHWOH UBKOHWK C0f1 4
QKHaHCOB OTYET
31 pexempu 2011 1.

Oruer 33 GQUHAHCOBOTO CHCTOSHUE (IIPOIBIDKEHHUE)

CofcTBeH KaNBTAX B HACUBH Ilogcaenn
e| 2011 2010 2009

‘000 xB. | <000 am. | ‘000 aB.
CobcTBeH KamuTaa
QOcHoBeH / AKIIMOHEPSH KAIXETAN 1 555 1555 1555
Hepasupeenena nezanta / (Harpynana
3aryda) 1270 2 840 2472
Texyny (xHaHCOB pesyTar
neqanGa/zaryda (1702) (1073) 369
Q0mo cofcTBER KanmATaa 1123 3322 4 396
IacaBn
Herexymu
Jsnrocpodnn 3aeMu 2672 946
SapKeHns 00 GUHANCOB JIM3HHT 17511 24898 | 27084
THProBeKN 33 TbDKCHAS 154
Jpyra 3B DKeHES
OTcpoucHE XAHBEYHY ITaCHBHA
Herexyna nacesa 20183 24898 | 28184
Texymu
INercroHay ¥ APYry 3abIKCHES KBM
IepCoHANA 1935 2785 1534
KpaTkocpouHH 3a¢MA 78 3047 3816
Sagwmxenns 0o GUEAECOB JM3HHT 8 866 9174 6013
THProBeku 3aXbIDKCHAS 22379 16241 16 040
JaEpIHA 38 TBIKCHIS 1132 909 473
Jpyru 3aBDKeHAS 1650 1768 2 456
Texyny MacABH 36040 | 33924 | 30332
O06mo nacnsn 56223 58822 | 58516
O6mo coGcreeH KANMUTAJ A DACHBA @—\\“ 2o 57346, 62144 | 62912

Conerasmin: QJ\'W\

MEMA TPHA®OHOBA HEJAEJYEBA.
Jara: 26.06.2012r

I'p.Codnn

3aBepai CHIMACHO OMETOPCKH JOKIANL:

Jara : 29.06.2012r., COOHS ’K

EMIJIHS SHYEBA FOYEBA
YHPABHTEJ HA COII ABE
10,01 ¢

[MoacrenusTa kbM (DHHAHCOBHA OTIET OT|CTP. 8 A0 CTP. 25 NPEACTABAMBAT HEPASAEAHE TACT OT HETO.




KOHWOH MBKOHW OCL4
PUHAHCOB OTHET
31 pexemspn 2011 .

OtueT 3a BCeoOXBAaTHHS JOXO/

Toscuenne 2011 2010 2009
! ‘000as ‘000 s, ‘000 a1B.
IIPMXOMH OT AEHHOCTTA
Ipuxonw oT NpofaxOn Ha YCIYTH 39 009 38 635 32 385
JIpyr® npHXOnd 2875 4 537 1258
OBINO IPHXOM4 OT NEMHOCTTA 41 884 43172 33643
PA3XO0/ OT AEMHOCTTA
Pasxoau 3a MaTeprany (15 924) (14 636) (12 052)
Pa3xoay 33 BLUIIHE YCIIYTH (90 82) (9 689) (5 276)
Pasxoan 3a nepcoHaa (4 769) (6021) (4 534)
Pasxonw 3a aMopTH3auua ¥ 00e3neHka Ha HehMHAHCOBA
AKTHBH (5 388) (5419) (5077
CebectoliHOCT Ha TPOAANCHATE CTOKM M APYTH TEKYIIH (1251)
AKTHBH (1380) (226)
Jpyra pasxomu (5259) (4 728) (3 470)
OBHIO PA3XO/JH OT IEMHOCTTA 41 673 41 885 30 635
Teuanba/(3aryéa) or oneparusna Aelimocr 211 1287 3008
DHUEAHCOBH PA3XOH (2 565) (2 990) (3 053)
OUBAHCOBH NPUXOAN 652 662 472
euanta/(3aryba) npenn AaEsENHA (1702) (1041) 472
Pa3xoan 3a JaHBIA BHEPXY JI0X0Aa 32 58
Meuanta/(3aryda) 3a roanHaTa OT HPOALEKABANA (1702)
aeiinocTH (1073) 369
Heaanta/(3aryda) 3a rogaaaTa (1702) (1073) 369

Jpyr BceoOXBaTeR J0X0] 33 TOGAHATA, HETHO OT
AAHbIA

Qfm seeofxnaTen A0xX0)

Crerasnn: Qjm
MIAMA TPAGOHOBA E&L{[IUI‘[EBA

Jara: 26,06.2012r
['p.Codun

3aBepuJ CBIAACHO OMTOPCKR AOKIAN:

Hara :29.06.2012r., COOUSA

EMILINSI SITIEBA TOUEBA ’\
VIIPABHTEJ HA COII ABECTA ONY
OOJI;

[Toscuerpara ¥bM GUHAHCOBUA OTIET OT CIP. 8 A0 CTP. 25 DPEACTABASBAT HEPASACALIA TACT OT HETO.

CTA




}OHWOH MBKOHIA 60
®yHaHcoB oT4ET
31 pexemspn 2011 1.

Order 3a MPOMEHUTE B COOCTBEHMS KAIUTAIl

Xun.ns

Bermxn cymu ca
upexcrasenu B ‘000 aB.

Ocnosen
KanuTaj

Ipevmen
peseps

Apyrn

pe3epBn

Hepasnpenenena
neaanba/
(Hemoxputa
3aryoa)

Texym
thuuancon
pe3yJarar

Odmo
coberBen
KanuTaI

Canpo xsMm 1 sayapm 2011
r.

1555

1767

3322

HpoMeHH B CIeTOBOAHATA
nomaTaka/Kopexnasa aa rpex
OT NpeAX0JEA Hepruoan

(497)

(497)

Ilpen3uncieno canfo Kbm 1
aayapu 2011 r.

1555

1270

2825

Tleuanta/ (3ary6a) sa
roaguHaTa

(1702)

(1702)

IMoxpusane Ha 3ary0a ot
IpeaXo[HA FOEHA

Cano koM 31 gexemBpa

2011 r.

1555

1270

(1702)

1123

oo OV

MHAMA TPHUP®OHOBA
Jara: 26,06.2012r
I'p.Codun

JTEJYEBA

3aBepnJ ¢hrIACHO OAHTOPCKH NOKIAXS

Hara :29.06.2012r., COOHA

EMHJIAA SSIHMEBA 'OMEBA
YIOPABUTEJI HA COII ABECTA O

A POT
3a aaraxamenta COII ABECTA OJITATHE

oscrenwuara xuM PHUHAHCOBAA OTIET OT CIP. 8 AO CTP. 25 TPEACTABAABAT HEPAIACAHZ YACT OT HETO.




1Omuon Vskorm OOA 7
PORIANCcOs OTIET
31 aexemspm 2011 1.

OT4eT 32 MApUIHUTE ITOTOLH

Togcaenne 2011 2010 2009

000aB ‘000 a1B. ‘000 aB.
OnepaTapna AelROCT
TToCTBILICHHS OT KIIMEHTHA 45 015 48 651 33 083
IInamanus KM JOCTABHII (31 819) (38 497) (18 747)
Inamasmsa KbM EpcOHA H OCETYPHTEIHI (6 155)
HHCTHTYLM (3238) (7264)
IInamasms 38 JaHbIN (58) (33)
TIapuues DOTOK OT ONEPATHABHA JeiHOCT 7041 6 858 7039
HinBecTRIAOHAA ASHHOCT
TpuroGuBaHe HA MMOTH, MAITHHE ¥ ChOPBKCHMS (113) (45) (132)
IIpenocraBeHn 3aeMA 0] (12 702)
TlocThIUICHHS OT IIPSAOCTABCHE 30eMHA 189
TlonyucHH JIIXBHA
TlapHueH NOTOK OT RHBECTROMOHHA ASHHOCT {113) (45) (12 645)
POrEEaECcoBA AeHHOCT
TTomy4eHn 3aemu 3964 1054 1442
IInamasms no NOJyICHN 38EMH (4 876) (2 323) (994)
Inamaaus no GbHHABCOB IB3MHC (6 281) (5 106) {(3414)
Tnamasms Ha TUXBH (243) (161) (379)
Tlapuaen oTok oT hMHAHCOBa ASHHOCT (7 436) (6 536) (3 345)
HeTra npoMaHEA B DAPY H NAPATHA (508)
CKBHEBAJCHTH 277 (8 951)
Tapw » napuaEy eXBHUBAJICHTH B HAYAIOTO Ha 598
roxunara 321 9272
IIapn 7 napAYAE eKBHBAJCHTH B Kpag Ha
TOAHEATA 920 598 321

MHAMA TPHOOHOBA HEAEJYEBA
Jara: 26.06.2012r HABAMJIO JIOBEHOB KOHCTAHTHHOB
I'p.Cotun

3anepml ChIJAACHO OAHTODPCKH JOKAAN:

Hara :29,06.2012r.

EMHAJINS STHYEBA I'OYE

YIIPABATEJI HA COIL ABE o,

OJUTHHI OO OJHTHHI 00/J

IloscrennaTa KBM (HHIHAHCOBAR OTH c1p- 8 A0 cTp. 25 NPEACTABASBAT HEPAIACAHA YACT OT

HETO.



IOmrmon Uskonn OOA
OuHEARCOB OTIET
31 aexemppm 2011 1.

ITossicHeHus KbM (PUHAHCOBHS OTIET

1. Hpexver Ba xeiiHocT

Ocuoeyara ackiroct Ha IOmmon Visxonm OOJ] c¢¢ ¢hCTOHM B HPEBO3 HA NHETHAIM B
cTpanara i qyxGrAa.CEIBTCTBAIE AelEOCTR ¢a: TYpECTAYECKH YCIYTH B CTpaKaTa 1
qyxOFHA B OTAABaHE HA aBTOOYCH IO/ HAacM.

JIpy’®eCTBOTO € PEerdCTpHpaHO K4aTO  JPYKECTBO C OrPaHmyeHa OTIOBOPHOCT.

Cenamamero ¥ agpechT Ha ynpasiende Ha J[pyxectBoto e : rp.Codus , yn.” Llap
Wrau Hamman “ Nel7.

2. OcHoBa 33 W3roTBaNE HA PUHAHCOBHY OTIET

(DHHAECOBEAT OTYET Ha JIPYRECTBOTO € W3r0TBEH B CHOTBETCTBRE ¢ MexnynapoapTe

crammaprd 3a (QEmapcoso orgmrage (MC®O), paspaboTeHW W MyGIMKYBaHH OT
CeBeTa 1O MeXAYHapoarH cdeToBofum craHgapte (CMCC) = npmera or
Esponeiickus crro3 (EC).

@OHUHAHCOBAAT OTYET € H3FOTBEH B XMaau OBITapcKy JeBa, KoeTo e GyHKIMoHaIHATA
BanyTa Ha JIpyXecTBOTO, OCBEH aKO HE € [IOCOYCHO B HOSCHCHUATA | JPYTO.

2.1. O0mm moJoxeHnn

Jpy:XeCTBOTO UpwWiara CIEfHATe MEXAYHADOJHH CTaHjapTy 3a (h@HaHCOBA
OTYETHOCT:

e Ilpencrasane Ha dhunancosure orryeTy MCC 1
e Marepramay sanaca MCC 2
¢ Orger 3a napauanTte notory MCC 7

e CucToBOJHW NOIATAKE, NIPOMCHA B CICTOBOAHETE OPAOIHM3ATENHA ONCHKA H
rpemku MCC 8

e (CrOuTHA ciex aarara Ha Gamanca MCC 10

¢ HMOTH, MalllMAA H CHOPAKEHUS

e (CueroBozHO oT4rTane Ha num3mAara MCC 17

e Ilpuxoma MCC 18

e Jloxomm Ha Haetn mna MCC 19

¢ Edexrs oT npoMeny Ha BanyTauTe Kypcose MCC 21

e Paskprsane Ba mHbOpManys 3a cebp3any ywma MCC 24
¢ OTuwTane Ha KHEBECTANANTE B acomuapasm npeaupastes MCC 28
o (Qunancosn macTpyMeaTa MCC 32 u 39

e ObGesnerxa ga axtasa MCC 36

e Hemarapanau axtusu MCC 38

IodAcHermATa K6M (PHHAHCOBAL OTIET OT CIP. 8 A0 CTP. 25 NPEACTABAIBAT HEPASACAHA YaCT OT
HETO.



I0umor Mskoun OOA
Qumancos oT4eT
31 Aexemppn 2011 1.

22. CudeToB0AHA DOJIATHARA
O0mE meJaoEeHAR

Haif-3paumMuTe CY9STOBOAHHM INONMTAKH, NpHIATaHd KPHE H3rOTBAHCTO HAa TO3H
(MHAHCOB OTYET, Ca MPEJCTaBeHA HO-J0NY.

(DHEHAHCOBHAT OTYET © H3TOTBSH IPH ChasBaHe HA NPHHIWIETE 32 ONCHABAHE Ha
BCHYKHA BHIOBE AKTHBH, IACHBY, IPUXOAW H pasxomd, cbriacHo MCOO. basure 3a
OICHKA €4 OMNOBECTEHH NOAPOOHO MO-HATATEK B CYCTOBOAHATA MOJATAKA KBM
(UHAHCOBHSA OTHET.

(MHEAHCOBHAT OTYET € H3rOTBEH IPHW CnasBaHe Ha UPHHIMIA Ha ACHCTBAmIO
npenupuaTae. IpyxecTBOTO HAMa HATO HaMEPSHVE, HATO NOTPEOHOCT A IPUCTHIIBA
KBM ChKpAll[aBaHe HA CBOMTE OICpAlldd, 4 Bh3HAMEPABA Aa NPOIL/DKH ACHHOCTTA CH B
0603puM OBACIT NSPUONT.

Brsnprerara CueTOBOAHA NONKTHKA € MOCICAOBaTeIHA B CpaBHEHHE ¢ MpuaraHara oT
IpeXOXHAS IEPHOL.

IIpomeHn B ¢9ETOBOTHATA NOJIATHKA

CueToBofHaTa MONATHKA € IpHIAraHa HOCHEJAOBATENHO B NpPCACTABCHATE OTYCTHH
HEPHOE, OCBEH B CIIyYaWTe KOTATO TOBA HE € H3PUIHO YIOMEHATO.

2.3, IIpeacrassane Ha pHHAHCOBHS OTIET

QunaHCOBEAT OTICT ¢ mpexacrased B chorBercreae ¢ MCC 1 ,llpeacrassne na
tmaancopy ordern” (peusupan 2007 r.). JpyxecTBOTO IpEE Ja OPEACTaBsi CIHHCH
OTYET 33 BCeOOXBATHHSA JOXOA,

B oruera 3a dHHAHCOBOTO CHCTOSHME €A HPESACTABCHA TP CPaBHETENHE NEPHAO/A.
24. ViApecTHIME B AcONMHPAHM M CHBMECTHHE NpeUPAATHA

Acormuupany ca Te3H OpeJnpHsTHs, BBPXY KoHTO J[pyXecTBOTO € B CBCTOSHHE J@a
OKa3Ba 3HAUMTENHO BIHZHWE, HO KOHTO HE C2 HATO ALIIEPHM IPEHIPHATHS, HATO

CBBMECTHO KOHTPOJMpaHY HpeanpasTas. VEBecTHIAyTe B ACONMAPAHA IPEAUPASTHS
Ce OTHMATAT 10 ceGecTOMHOCTHUS METOX,

B oruera 3a poxomare ce OpH3HaBa JO0X04 OT HHBECTANHATA, CaAMO XOraTo

JpYyXecTBOTO IIOJIy494Ba JIsUI IIPH pasnpeAe/ICHHCTO Ha akyMyaupasaTa HeTHa nevanta
Fa acONPMPaHOTO NPESANPHUSTHES, BL3HAKHANA CIIe/ JaTaTa Ha IPHA00HBAHETO My.

Hpyxecrsoro nputexasa 50 % or mpaBara Ha Ijlac B COOCTBEHHs KauwTal Ha
npyxectBo Crra Calircmitar. MHBecTHIESTA € OTYETEHA IO ceGECTORNOCTHNS METOL,
JlataTa Ha QMEAHCOBHATE OTHETH HA ACOLMHUPAHETE NpeaupusTas € 31 nexeMBpH.

Bewnuxu TpaschepE Ha MapUYHM CPEACTBa KBM J{pYXecTBOTO, Hanp. m3IUIAmIaHEe Ha
JUBHIACHTH, C€ OCBHINECTBAT CJeX oxoOpemmero Ha Hali-mamxo 51 % oT Beuvxm
coOcTBeHMOE Ha acomumpaHoTo JpyxecrtBoro. IIpes 2009 r. m 2010 = 2011 r,,
JPYXECTBOTO HE € TOIYTHIO JNBALCHTH .

INoacaennara koM (PHHAHCOBHA OTIET OT CIP. 8 AC CTP. 25 MPEACTABAABAT HEPASACAHA TaCT OT
Hero.



Oamon Uskonn QOA
®UEAECOB OTYET
31 aexemspm 2011 r.

JIpy®eCTBOTO HAMA YCIIOBHH 33[(L/DKCHAS A APYTH NOSTH AHTAXUMEHTH, CBBP3AHH
C MEBECTHI(AE B ACOIAAPAHH IIPEAIPHATHS.

2.5. Cpeaxs B 9yEAecTpaHHA BAJIyTa

Chenxare B UyAJECTpaHEA BAIYTA C¢ OTIMTAT BHB (GyHKNHOHAIHATA BalyTa HA
JpysxecTsoTo mo oprmaaTHEs 06MEHEE Kype KbM JaTtaTa Ha cienkara (0OsBeHHS
duxcerT Ha Brarapcka Hapoana Gauka). ITewanGmTe # 3arybuTe OT KypcoBH pasJiaKy,
KOHTO BL3HMKBAT OPH YPEXKJAHETO Ha Te3H CACIKH M NPSONCHABAHETO Ha MapHIHATE
IO3UIEH B IyXACCTPAaHHA BaTyTa KbM Kpas Ha OTYCTHHS IEPHOX, C€ IPH3IHABAT B
neuanGara wim 3arydara.

HenapaaemaTe NO3MIAE, OLEHABAHA 10 ACTOPUIECKE IIEHA B TyXICCTpaHHa BalyTa, e
OTYATAT 10 OOMEHHAS Kypc KBM JaTaTa Ha cAenkara. Hemapuummre mosmmmu,
ONCHABAHM IO COpaBEIIMBA CTOMHOCT B IYXJSCTpaHHA BalyTa, C¢ OTYMTAT IO
oOMEHHAS KyPC KBM J2TaTa, Ha KOSTO € OIPEACHCcHa CIIPaBe/iEBaTa CTOMHOCT.

ToscHATEIHA ¢CBeACHAT KbM OTHETA 3 BceoGXBATHRSA X0X0/
3 IIPEXO0IH

TIprxomuTe BKIIOYBAT OPUXOAH OT Opofaxsa Ha YCIyTrd & ApYTH mpuxomm. B “apyru
OpAXOxM” ¢a BKMIOYECHA IPEXO/H OT IPOAaX0a HA FOPHBO, CTOKH OT COOCTBEH CKIIaj
A npogaxOu Ha apebHo oT Kade © Ymm” rp. Ilnesem .Karo crywalina mponaxGa,
OTHECEHA B APYTH HPUXOAH € Ipojaxba Ha TpaHCHOPTHH CICICTBA.

[Ipuxonure ce ONCHABAT IO COPABS/UIMBA CTOMHOCT HA HOJNY4YECHOTO WIH
[IOMIEKAMOTO HA HONYYaBaHe BhH3HATPAKACHHS, KAro HE C€ BKIFOYBAT JAHBK
JobaBena croinoCT.

HmeOJI'BT CC MIPH3HABA, XOTaTO Ca M3IThIHCHE CISTHATE YCIIOBAH:

¢ Cymara Ha nIpEXOAa MOXeE Ja OBJic HaJleXAHO ONCHEHA;

BeposSTHO € AKOHOMUYECKHTE NON3Y OT CACNKATa Ja OhaaT NoIyIeHH;
HampaBeHWTE pa3xoid WIH TE3W, KOUTO IPEACTOM Ja OhJaT HaUpaBcHH, MOrar
HaJIeXIHO 3 OBJaT ONCHEHH;

e KpraTteprmte 3a OpA3sHaBane, KORTO ca coeIAGIHY 38 BCAKA OTACNHA ASHHOCT HA
JlpyxecTBOTO, ca MITRIHCHA. Te ca OUPSACNICHH B 3aBACAMOCT OT IPOMYKTHTC
WM YCIIyTHTE, HPEIOCTaBeHA Ha KIMEHTA, ¥ Ha JOTOBOPHUTE YCIIOBHS, KaKTO Ca
H3JI0XKCHM [0-/0TY.

3.1. IlpenoccraBgHe HA YCJOYTH

OCHOBHHMTE YCIYIH, NPEAOCTABAHM OT JIPYXKeCTBOTO, BKIIOYBAT TPAHCOOPT Ha
IBTHALIM B CTpaHaTa K qyxGuna. JpyxecTBOTO IPATEXABA IMICH3 33 H3IBHPINBAHE Ha
TPAHCHOOPTHA H TYPHCTHYSCKH ycuyrE. Cymara ce IIpU3HaBa KaTo IPHXOJ 3a
EpHO/Ia, B KOATO ¢ M3BHPINBA Pe3cPBANUATA Ha YCIyraTa. IIprxomare oT TYPU3BM Ce
OPHE3HABAT, KOraT0 YCIYrHT€ ca UPEJOCTABEHE B CHOTBEICTBAC CHC CTEIICHTA Ha
3aBBPIIEROCT HA 0TOBOPa KbM J4TaTa Ha QHHAHCOBMS OTHET .

IIpuxoxsT OT HAaEMH OT NPEAOCTAaBsHEe HA MMOTH HA J[pyXKeCTBOTO IO JOIOBOpPH 3a
OIepaTHBEH JIM3UHT ce NpH3HaBa Ha 0a3a Ha JIAHEHHNsA METOX 3a HepHO/a Ha JM3KHTa.

Tpaxomare oT npoaaxon Ha J[pyReCTBOTO MOTaT ja Oh/1aT aHaTu3HpaHH, KakTo
clienBa:

IToscuenuaTa XM (DHHAHCOBIA OTIET OT CIP. 8 AO CTP. 25 NPEACTABAABAT HEPAIACAHA M2ACT OT
HETO.
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I0rron Ueromm OOA
DOHIrancoB OTIET
31 aexemspm 2011 1.

1

IIPUXOXU OT OCHOBHA JENHOCT 2011 2010 2009
‘000 s, ‘000 us.. ‘000 s,
IIpExXoAHd OT HPEACCTABANE HA YCIYTH 39009 38635 32385
Jpyra 2875 4 537 1258
OBIIIO: 41 884 43172 33643
3.2. Apyrm npuxoam
Hpyrure npaxoam Ha JIpyXeCTBOTO BKIIOYBAT:
2011 2010 2009
‘000 as. ‘000 as. ‘000 om.
Ilprxoma ot Juzen 24 33 216 99
Iponax6a 5a [IMA 53 2492 206
Komnencamam 3a KapTH 325 151 145
IIpuxox Ot HeycTOHKA HO 735 697 680
JIOTOBOD
Jpyra 1729 981 128
2875 4 537 1258

B apyr# upHxoAu ce BKIOYBAT CASIKA ¢ HeoOmJaeH /cimy<aen/ xapaxrep.PeMonTHH

YCHYTE-6 XFIL,IPeACCTABAHE HA PEKIIaMHa IIONT-61 X ,oTdanerm JIMA mox HaeM B
npoaaxta ma JIMA koMACHOEEZ HO 3acTpaxoBkn-2 1 xminim.JIpexomare ot Muzen24
npeacrapissar JJIC na saruiaTeHoTo B cTpaHu OT EBpoHeiCKA ChI03 TOPHBO ¢
pxmouen JIJIC. IIpu Bp3cTaHOBABAHETO MY, C€ OTHACH KATO JAPYT IPUXOL.

3.3. OuEancosy OpuUXoaM B PaIX0xM
IIpaxomATe OT JMXBH CE OTIHMTAT TEXYIIO 110 MeTo/a Ha e)eKTHBHNS IMXBCH OPONEHT.

PasxoguTe 33 JIAXBH €€ OTYQTAT TEKYI0 OO MeToZa Ha c(eKTHBHMSA JIMXBEH
oponent.Pasxoaure mo 3aeMy OCHOBHO IIPEACTABIABAT JIAXBE N0 3acMHIC HA
JpyxecTBoTO.. PasxopnTe 0o 3acMu ce IPA3HABAT KATO Pa3Xo[ 3a NEpHoja, B KOHTO
¢a Bb3HUKHAIH, B OTIETa 38 BCeoOXBaTHHA JOXOM Ha pex ,,DumancoB pasxoma™.

OrREANCOBHA IPAXOAHA 2011 2010 2009
‘000 8. ‘000 B, ‘000 as.

Jlrxsm 652 662 472

652 662 472

DOunancoBu pasxoan 2011 2010 2009
000 1B ‘000 B, ‘000 B,

Taxkcye B KOMACHOHHHA 415 452 361

Jluxsy 10 3aeMHE 2147 2536 2690

OTtpHnarenn KYPCOBH 3 2 2

pa3NHKA

IMoscrenusara koM pUHAHCOBMA OTYeT OT CTP. 8 A0 CIP. 25 UPEACTABAABAT HEPAIACAHA HACT OT

HErO.



I0nuon Misxorn OOA
Praarcos OTIET
31 aexemspm 2011 1.

2565 |

2990 |

3053 |

4. PA3XOHA
4.1. Pa3sxonm 33 MaTepuaImn

C Hali-TolsM J5UT OT PasXO|Te 38 JCHHOCTTA ca Pa3xomuTe 3a MaTepramm-39,34%

Pazxoaure 3a MAaTepHAIIA BKMOYBaT: OCHOBHUAT pa3xon 3a OCEIICCTBABAHEC HA JeliHocTTa -

FOpHBO M pesepBHE dacTi. PeaepHuTe wacTy BRaME3AT Ha cToiHOCT 1 300 XMnJs

Pasxomm 3a 2011 2010 2009
MATEpHATH
000 niB 000 8. ‘000 s,
Pas3xoad 32 rOpEBo 13 703 13600 10 554
Jipyrn 2221 1036 1498
15 924 14636 12052
4.2, Pasxonm 3a BEHIINE YCOYTH
Pazxoure 3a BHHIIHE YCIYTHd BKIIIOYBAT:
2011 2010 2009
‘000 sz, ‘000 B, ‘000 JB.
Taxce BpHINEH TPAHCHOPT H 1429 1 496
tbepubot 1397
Pasxonu 3a pexyama 554 1 005 129
IIpaBuE Pasxony 56 69 163
HesaprcymM hrHAHCOB OJUT 18 25 23
Jpyra 8454 7094 31564
9 082 9 689 5276
4.3, Pasxoam 3a mepconana
Paixopwre 32 BR3HarpaxAcHAA HA ICPCOHANA BKIFOYBRAT:
2011 2010 2009
‘000 J1m. ‘000 sB. ‘000 aB.
Pa3zxonm 3a 3amnara 3990 5076 3603
Pazxomm 32 comaanaa 779 945 931
OCHTYPDOBKH
4769 6 021 4534

ObesmeremasaTa ceriacHo Koziekca Ha TpyZia ce HAaYWC/IABAT OPH BL3HAKBAHE HA

cEOHATHETO.

IoscrenmsTa KEM (.bPHIRHCOBHH OTHCT OT CIP. 8 AO CTp. 25 IIPEACTABAABAT HEPASACAHA 9ACT OT

HEXO,



Onwon Msxorm QOA,
Pruancos orver
31 aexemspm 2011 1.

44. Paixold 3a AMOPTH3ANHAA U 06e3eHKa HA He(pURAHCOBH AKTHBH

PasxopmTe 32 aMOpTH3am@a 1 0fe3neHka Ha He(PUHAHCOBH aKTHBH BKIIOYBAT:

2011 2010 2009
‘000 aB. ‘000 1B, 000 1=,

Pasxomu 3a amopTH3aN®A HA 5386 5314 5070
HETEKYII MaTCpRATHN AKTHBH
Pasxoym 3a amopTH3annA HA 2 2 7
HETEKYINH HeMaTepUaiHy
aKTHBY

5 388 5419 5077

4.5. CebecToimocT HA NPOXAACHUTE CTOKH U APYTH TEKYIH AKTHBHA

Pasxogmre 3a ceOeCTOMHOCT HAa NPOJNANCHWTE CTOKH H JPYTH TCKYIIA AKTHBH
BKJHOYBAT:

2011 2010 2009
‘000 as. “000 JB. ‘000 ns.

CebecroitHoct Ha 1182 1082 202
TPOZaXSHOTO I'OPHBO
Cebecroiiroct Ha 69 298 24
MpOZIaACHATE CTOKH H
asrodycu

1251 1380 226

4.6. [ipyrm pasxomma
Pasxomute, KORTO HE CA OTHECCHY KbM OCHOBHHTE I'PYIIH, €4 CICTHHATE:

‘000 as. ‘000 aB. 2009

000 s,

KomanxapoBka 3 369 2972 3277
Jpyra pasxonu 1890 1756 193
5259 4728 3470

Komas/poBKHTe c2 €OMH OT OCHOBHHTE pasxojd Ha ¢mpmara. Te ce m3mmamar
npeUMHO Ha MO(ROPH K CTIOapAW 33 METYBAHE M HPECTOR B CTpaHaTAa M TyxOHHA.
Hauncnssar ce chriacuo ,Hapeabara 3a KoMaHIMPOBKE B CTpaHaTa ,, 4 ,,Hapenbata
33 KOMaHIMPOBKH B Iy:kOHHA”,

AKTHBHA
HETEKYIIH AKTHUBH
S. HemaTepnaan akTABH

HemareprajHH aKTHBA BKIIOYBAT NPOTPaMHA IPOIYKTH , IPaBa Ha MHTENEKTyalHa
cofcrBenocT B Ap. Te ce oTUMTST HO NEeHa2 Ha NpEAOOWBAHE, BKIIOYBANIA BCHYIKH
IUIATCHW META, HEBB3CTaHOBAMM JaHbId M HaUpaBeHHTE IPEKHA pasXold BB BPB3Ka ¢
IOArOTOBK2 HA aKTHBA 34 eKCILUIOATAIIMS, IPH KOSTO KANWTAIM3APAHATE DPa3xomM ce
aMOpTA3MpaT Bh3 CCHOBA Ha JIMHCHEMAS METO/ IIpe3 OLCHCHAA CPOK Ha MOJIC3EH JKHUBOT
HA aKTHBHTE, THM KaTo ce cuMTa, ye TOM € orpammueH. [lpm mpaupobmsame Ha

Ioscrermsra kbM dunACOBKS oTUET OT CTP. 8 A0 CTP. 25 MPEACTABAABAT HEPASACAHA HYACT OT
HETO,



IQumor Viskorm OOA
OEHAHCOB OTYCT
31 aexemspm 2011 1.

HEMATEPHATCH aKTUB B pe3yiTar Ha GusBec KoMOMHamAs ce6ecTOHOCTTa My € paBHa
Ha CYIpaBeIMBATA CTOMHOCT B JCHA HA IPEAOOHBAHETO.

IMocnenBanre pa3xoj@, KONTO BH3HAKBAT BB BPH3IKA ¢ HEMATCPHANHATE aKTHBA
Cliefl THPBOHAYAHOTO WM IPHW3HABAHE, CE IPHU3HABAT B OTHYETA 34 JIOXOAMTE 3a
ICPHOAA Ha TAXHOTO BL3HMKBAHE, OCBEH aKo OJATONZpEHME Ha TAX aKTHBLT MOXE Ja
TeHepHpa NoBede OT MPBOHAYANHO Npe/BHACHATE (bACIM HKOHOMUMECKH HON3H H
KOTATO TE3¥ Pa3sXOA® MOraT HaJeXAHo Aa OGbJaT ONCHEHH M OTHCCEHH KBM aKTHBA.
AXO Te3nm YCHOBHS ¢a H3IIBIIHEHH, pa3xomdre ce A00apsT KeM cebeCTOHHOCTTA Ha
aKTHBA.

Ocrarpunata CTOMHOCT M NOJNE3HHAT JXHBOT HA HEMATCPHAHHATS AaKTHBH CC
IpEeOCHARAT OT PRKOBOJCTBOTO KbM BCAKA OTICTHA AATa.

AMop'rmauHa'ra C¢ U3YHCIIABA, KaTO CC H3I0JI3Ba JEHEHHAST METOX BEPXY OMCHEHMSI
HONC3CH CPOK HA MOJHOCT HA OTHCHHWTE aKTHBH, KAKTO CIICABA.

Codryep 2 roaEHEE
e Jlpyru 6,66 ronuHn

Pasxomare 3a aMOpTH3ampEA ca BKIIOYCHM B OTYCTA 3@ JAOXOZHTE HA pPex
»AMOpPTH3aOAA A 00e3NeHKA Ha He()HHAHCOBH aKTHBH .

IMevanGara wm 3aryGara ot upopaxOara Ha HEMaTCPHAIHE aXTHBH CS OIIPE/ICHs KaTo
PA3JIEKS MEXAy HOCTHILIEHAATA OT IpoAaxtara i GaraHcoBaTa CTOHHOCT Ha aKTHBATE
U Ce 0TpasdBa B OTYETA 3a JOXo[uTe Ha pex ,JleganGa or mpojaxba Ha HeTeKymm

”

aKTHBHA

[TocneapamoTo ONeHsBaHe HA HEMATEPHAHM THITOTPAHHA AKTABH CE U3BBLPINBA 11O
OneHa Ha npEao0OWBaHe, HaMallcHA ¢ HATPYIAHWTE aMOPTH3AuM M 3arydbm oT
obesnepxa. Hanpaseswre O0e3meHK® c¢ OTYATAT K4TO Pasxox ¥ Ce mpu3HAaBaT B
OTYETA 3a JOXONIATE 38 CHOTRCTHHSA MEPHOA,.

M36paHuaT npar Ha CHOICCTBCHOCT 33 HEMATCpHAIHATE aKTey Ha JIpyXecTBOTO € B
pasmep Ha 700 8.

HeMarepmanan akTHBr Ha J[pyXecTBOTO BKIIOYBAT LpaBa BLPXY HHTEJICKTyaiHa
COOCTBEHOCT, YIPOYPAMHH IPOJYKTH H APYIH ABITOTpaifHM HEMAaTCPUATHA AKTHBY/
HONOXKUTENHA THhproBeka penyTamusi/IIpes 2011 romwea BsMa nDpEaoOHTH
HEMATCpRATHN ApNroTpaian axtesd. llpes 2008rommna THprosckaTa penyramdd €
HOCOYeHa B OTYETa 332 (JMHAHCOBOTO CHCTOSHHE Ha PeX — ABITOCPOYHH (hHHAHCOBH
akraep.]lomyaenara  MONOXWIENHa  THPrOBCKA  pelmyTams €  BCICACTBHE
opunobusadero Ha ¢upma ET” Mskonu- HMraiino Koncrantunor”IIpes 2011 romuna,
THPrOBCKATA PEIYTANES € 00e3NeHeHa, IOPaay TOBA, Y¢ OCHOBHATA IACT OT aKTHBHTE
ca aMopTE3WpaHM. BanaHcoBETe CTOMHOCTH 32 IIPE/CTABEHHTE OTYCTHH IEPHOIM
Morar Ja ObaT asaIm3Apany, KaKTo ClIeaBa:

Ipasa snpxy | Iporpama HApyra| JApyrm| O0mo
HETEICKTYAIH H| ABITOTpaNE
a cOGCTBEHOCT | MPOXYKTH H
HEMATEPHA
HA AXTHBH
‘000 ‘000
‘000 aB. 000 JB. ‘000 a8, JIB. JB,
Bpyraa 0anzucoBa

IMoscrennaTa koM HERANCOBAR OTIET OT CIP. 8 AC CIP. 25 HPEACTABAABAT HEPASACAHE HACT OT
Hero.
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IOrnon Viskorn OOA
®rEancoB oTIeT
31 aexemspu 2011 1.

crofiHocT

Cainio kM 1 sHyapu

2010, 6 16 §35 857
Orircady aKTHBE {85) (85)
Canno xsM 31 nexemMBpHa

2010 r. 6 18 748 772
AMopTH3AIAA A

ofieanenra (85) (85)
Canyo xeM 1 sHyapn

2001 r, 6 18 748 772
AmopTr3anns (83) (85)
Cango ksM 31 aexemBpu

2011 r. 6 18 663 687
Banarcopa cToOHHOCT

KBM

31 nexembpn 2011 1. 6 18 663 687

B ApyXecTBOTO Ipe3 H3TEKNIATA rofuHA He ¢a HANUDPABEHH pasXojy 3a HAydJHo -

M3CNCAOBATENICKA ¥ pa3BoiiHa Relpoc. 3JaxkymeHU ca UIPOrpaMHHE OPOXYKTH Ha
CTOMHOCT 3 XWILJIB.

He ca CKI0YBaHM CHIIECTBESHM AOIOBOPH 32 IOKYIIKC-IIpOAaXOa mpe3 Neprosa.

6. HAmMoTH, MANIAHA B CHOPhXCHAS

VYIMOTETE, MAIIHHATE B CHOPHKCHALTA C¢ ONCHABAT ITEPBOHAYAIHO O ¢¢6ecTOHHOCT,
BKMIOYBANA [¢HATA HA NpHAOOHMBaHe, KAKTO H BCHYKA NIpPEKd pa3xofd 3a
OpPHUBEXIAHETO Ha AKTABA B paGoTAO CHCTOAHAE.

TTocmenBaoTo ONCHABAHE HA MMOTH, MAIKHATE X CHOPBXCHHUSTA CE€ H3BBLPIIBA II0
[IPeOnCHEHa CTOMHOCT, KOATO € paBHA Ha CIpaBe/UIMBaTa CTOMHOCT KeM Zarara Ha

OPCONEHKAaTa, HAMATEHA C HATPYIAHWTE B IOCICACTBAC aMOPTH3AIMM M 3ary0m OT
obesneHka. [IpeoneEkn npe3 A3TEKIES 0TICTEH IEPAO] HE ¢a H3BHPIIBAHY.

TocnepeammTe pa3Xxox®, CBHP3aHM ¢ ONPEACICH AKTMB OT MMOTH, MallMEH H
CLOPBKEHMA, Ce¢ NpHOABAT KbpM OalaHCOBaTa CyMa Ha aKTUBA, KOraro € BEpOSTHO
JpyxecTBOTO J1a HIMa MKOHOMUYECKH HOJI3H, HaBAIIABAINM IHPBOHAYAIHO ONCHEHATa

eeKTHBHOCT H& CHLIICCTBYBAINMSA AKTHB. BCHYKM APYTH MOCHCABAINA Pasxoxd ce
TIPHE3HABAT 38 pa3xo]] 3a IepHo/a, B KOHTO ca HanpascHU.

OcTaTb4rAaTa CTOMHOCT M NOJNSIHMAT XWBOT HA AMOTH, MAIGMHE M CLOPBKCHEA CC
OpEeNeHABAT OT PhKOBOACTBOTO KBM BCSKA OTYCTHA HATA.

HmoTa, Mammuy ¥ ChOPHKEHMS, NPuA0OHTH NPA YCNOBYATa Ha (MHAHCOB JIH3HHT, C&
amMopTH3EpaT Ha 0a3a HAa OY4KBaHAA IIOJIE3EH CPOK HA TOZHOCT, OIpeRelcH
IOCPEJICTBOM CpaBHEHHE ¢ OA00HH coGCTReHN akTHBY Ha JIpyxecTBOTO, MR Ha Oasa
Ha JIM3EHTOBMAS JOTOBOP, KO HETOBHEAT CPOK € TO-KPATEK.

AMOpTHBﬂ]IHH’I‘& Ha KMOTH, MAIMAHA H CHOPEXCHHA CC M3YUHCIIABA, KATO CC H3N0IBBE
JTAHCHHAST METOH BBPXY OICHCHHA MIOJC3CH XHBOT HAa OTACIHHTEC I'DYIH aKTHBH,
KaKTO CIIcaBa.

e Crpamm 25 roquem
Mammeau 3.33 ronpmm

IMoscuermara xom puHaECcoBms oTaer or c1p. 8 A0 CIp. 25 HpeAcTaBARBAT HEPAIACAHA TACT OF
HETO.
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Ouron Msxoan QOA
PugaHCOB OTIET
31 aexemspm 2011 1.

e TpancnoprHE cpeAcTBa 10 rogpmam
o CromaHCcKH HEBEHTap 6,66 roamHH
¢ KommoTpn 2 ropuHH
e Jpyru 6,66 roxuHN

Ieuanfara mm 3arybata oT mpopaxOara Ha MMOTH, MAUIAHA B CHOPBHXECHHAL CC
OmpeNieNd KATO paluMKka MEXKY HOCTHIUICHAATA OT Hpojaxbara H GanarcoBaTa
CTOMHOCT HA AKTWBAa H C¢ OpH3HaBa B OTIeTa 32 JOXOAWMTC HA PN ,Llleqanba oT
npojiaxta Ha HeTeKyI aKTABH .

Wabpanusar Npar Ha CHIIECTBEHOCT 3a HMOTHTE, MaNMHUTE M CHOPBXCHHSTA HA
JpyxecTBoTO € B pasmep Ba 700 s,

HMoTHTe, MAIMPHETE H CHOPHKCHUATA Ha JIpYXECTBOTO BKIIOYBAT 3€MH, KOHTO Ca
VIIA,crpanm, MammHY, ChOPBXeHHs , OOOpyXABaHEe, TpPAHCIOPTHA CpPE/CTBA,
CTONAHCKH WHBEHTap, KoMmotpa u apyra JIMA. Hait cemecTseH A B CTOAHOCTTE
ma JIMA 3aeMaT TPAHCHOPTHUTE CPEACTRA, KOETO ce 00ycians OT OCHOBHATA JAEHHOCT
Ha ApyxectBoro.loMsMa acT oT THX ca saxyneHH npe3 2007 m 2008 rogmsa” llpes
2011 roxuHa OpORBIDKABA HITPAXIaHETO Ha Bropa Gasa “ Manamesmu”, KbAETO 10
HACTOAITHAT MOMEHT ca BioxerH 502 xmn.us. BanancosaTa cToHOCT Moxe a2 651
AHAA3APANA, KAKTO CHEXBa:

Crpax | Mammm | Tpascoopra | Jipyra | O0mo
H H CPeACTBA

‘000 B, | “000 g, ‘000 JB. | ‘000 a8, | ‘000 2B,
BpyTHa 6anarcosa
croifrocT
Canno xbM 1 smyapn 2010
I. 165 234 54 153 6821 61373
HoronproOnTa aKTHBE 718 368 131 1217
OTircaBy aKTHBH 113 487 3284 3884
Canyo xeM 31 nexemBpm
2010 . 165 839 54034 | 3668 | 58706
AvopTH3anus B
obe3enKa
Canyo xeM 1 anyapm 2011
I. 165 853 34115 1864 | 33997
ITprnoGuTa 49 488 430 3967
AwmopTr3amas 7 20 8 543 139 8709
Canzo keM 31 nexemMBpz
2011 r., 158 882 26 060 198 [ 29255
Banancosa cToifHOCT KbM
31 nexemspn 2011 r. 158 882 26060 | 2155 29255

He ¢ m3BLpIIBaHA IPEONCHKA [TPe3 H3TEKNIATa TOAMAA HA aKTHBATE Ha Jpy:RecTBOTO.
Beruxm pasxopm 3a aMOpPTH3alMst Ca BKIIOYCHA B OTYeTa 33 JOXOIHTE HA peX
,»Pa3X0/IK 32 aMOpTAZAMMA ¥ 00C3NCHKA HA He()MHARCOBA aKTHBH .

IToscuermara K6M (DIHAHCOBHA OTIET OT CIP. 8 AO CTP. 25 NPEACTABASBAT HEPASACAHA JACT OT
HETO.
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I0anon HMexorn OOA
Ornancos oTIer
31 aexemspn 2011 1.

7. OTunrade Ba JIM3UHATOBAYE OTOBOPH
IIpn Ja3HEron0 Iy IaTeRs

B cpoTBeTCTBEE ¢ M3HcKBanmsTa Ha MCC 17 ,Jimsuer” mpasara 3a pasnopexyjase ¢
aKTHBA CE NPEXBBPIAT OT JM3UHTOJATENd BEPXY JM3MHIONONyIarels B CIydJauTe, B
KOHTO JIM3MHTONOIYIATENIAT MOHACH CHIICCTBEHATE PACKOBE ¥ M3rOAH, IPONSTHIAIIH
0T cOGCTBEHOCTTA BFBPXY HACTHSA AKTHB.

Ilpa cxmoYBaHE HA JOrOBOP 33 (hMHAHCOB IMIMHET AKTEBHT CE IPH3HABA B OTIETA 32
()MHAHCOBOTO CHCTOXHME HA NH3MHTONONYIATENS IO I0-HACKATA OT ABETE CTORHOCTH
— COpaBeIAEBATA CTOMHOCT HA HAacTHA aKTHB ¥ HAcTOsmara CTOHHOCT Ha
MEHAMATHYTE JIM3MHIOBA IUIZMAHES IUTOC HEOpEABHICHM IUIAN@HyfA, aKo HMa
TakEBa. B oTueTa 32 (HEHAHCOBOTO CHCTOSHAE €€ OTpa3sBa H CHOTBETHOTO
3aTbLIDKEHIE [0 (PMHAHCOB JIM3HAHY, HE3ABACHMO OT TOBA JAM YacT OT JM3HHTOBATE
IWIAIIAHKES C€ JH/DKAT ABAHCOBO IIPH CKJIOYBAHE Ha J0T0BOPA 33 (GUHAHCOB JIA3HHT.

BuocnefcTREE JHU3MATOBATE IUIAINAHASA C¢ PA3NpelelsT MKy QUHAHCOB PasXxof H
HaMaIeHVe Ha HSIUIaTeHOTO 3aXbIDKEHve 0 ()HHAHCOB JT3HHT.

AKTABETE, TpPEIOOHTH DpPH YCTOBEATa Ha (GHHAHCOB JA3MHT, C& AMOPTH3MPaT B
CHOTBETCTBEE ¢ m3uckBaamsTd Ha MCC 16,V IMOTH, MANIIHE ¥ CHOPHXKEHAS

JImxsepara YACT OT JIM3WHINOBAaTA BHOCKA IPC/CTARNSBA IOCTOSHEH IPONEHT OT
HEMOTacCHOTO 3aIb/DKEHAE F C¢ IpH3HaBa B IedanbaTa Wik 3ary0ara 3a mepuoza Ha
JH3MHTOBHA JOTOBOP.

Bepuke oCTAHANM JIM3MHTOBH JOTFOBOPE €€ CYMTAT 32 OINCPATHBHHA JIM3HHIOBU
Jorosopu. [Inamanvara mo oONEepaTWBEH IHM3MEICB JOIOBOP C€ NpW3HABAT KaTO
pa3xojE IO TAHSHHHS METOJ| 3a CpoKa Ha cmopasyMeHmeTo. Pasxomare, cBbp3aHd ¢
ONCPETHBHES JM3HAT, HAP. Pa3Xoid 3a NOMAPEXKA H 3aCTPaxOBKH, C& IpW3HABAT B
mevanbara WX 3arydara B MOMEHTa Ha Bb3HUKBAHETO AM.

AKTHBHTEe, OTJQJCHE OpPH YCIOBAATA HA (MHAHCOBM JM3MHTOBH JOrOBOPH, ¢€
0Tpa3sBaT B oTdeTa 33 (EHAHCOBOTO CheTOSHME Ha JIpyxecTBOTO Xaro B3eMaHe,
p2BHO Ha BCTHATE MHBECTHIMA B JIM3HHTOBME JioroBop. JloxomeT oT mponaxba Ha
aKTHEBHTE € BKIIOYBA B OTUETA 32 JIOXOJATE 38 CHOTBETHHA epro. [IpasnapaHeTo Ha
¢GHHEAHCOBHS LPEXOA CE OCHOBABZ HA MOJE)], OTPa3fPalll IOCTOSHEH IEPHOAMYCH
OpONEHT Ha BR3BPalacMOCT BEPXY OCTaTHUHATA HETHA MHBCCTHLMS.

JpyxecTBOoTO € UpUACOWIO IO JOroBOpH 32 (uHaHCOB JmasmHT npes 2009 r exmm
asro0yc. Hermara Ganawmcosa CTOHHOCT HA aKTWBa, NIPHAOOHT 0O JOTOBOp 3a
tunrancoB JoasmET, BRIMM3a Ha 307 xwi. JB. AKTMBRT € BKIIOYEH B Ipyda
,» [PAHCIIOPTHA CpeAcTRa” OT ,,IMOTH, MAINEY ¥ CBOPBRKEHUS .

3amLDKEHRATA WO JE3ARrOBHM Jorosopa keM 31.12.2011 r. ca crpykTypmpans Ha
TEKyI® ¥ HETEKYIIH TIACHBH, KAKTO CJe/Ba:

17

Ocmanrex
Dunancoeq TI'nasnuua xom Hemexyuin
UHCIumyuin Hozoeop 31.12.2011 6 n8. | Texyugu nacusu nacusu
1 EFG 002753 - 003 176 847.67 s 98 712.28 1B 78 135391
2 Eurolease 01001876 - 026 46182751 | 106023968 355803.55x
3 Eurolease 01001876 - 025 52 480.32 nB 12 065.40 1B 4041492

IToscuennsTa kbM hpurancosms oraer OT c1p. 8 A0 CIp. 25 IPEACTABABAT HEPASACAHA TACT OT
HETO.



I0mnon Hsxorr COA

Opnancos oTIeT
31 aexemepm 2011 1.
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4 Eurolease 01001876 - 024 124 491.59 1B 28 598.22 18 95893.37
5 Eurolease 01001876 - 023 218 785.98 1 50 247.89 ns 168 538.09
6 Eurolease 01001876 - 022 146 311.94 8 33 610.29 1B 112 701.65
7 Eurolease 01001876 - 021 143 105.32 s 32 837.04 18 110 268.28 ix
8 Eurolease 01001876 - 020 59 813.02 B 14 159.49 8 45 653.53 1
9 Eurolease 01001876 - 019 294 602.74 s 106894 | 293533.80x
10 Eurolease 01001876 - 018 73 204.98 nB 180.64 B 7302434
11 Eurolease 01001876 - 017 496316.07m| 117431.46 18 378 884.61
12 Eurolease 01001876 - 016 343 195.94 1 919.73 1B 34227621 n
13 Eurolease 01001876 - 015 76 416.80 B 155.47 nB 76261.33 1
14 Eurolease 01001876 - 011 1362484.90m| 168911.54x8| 1193 573.36x
15 Eurolease 01001876 - 010 1693.17 mB 1693.17 18 0.00
16 Eurolease 01001876 - 008 203 989.68 1B 32442.76 1B 171 546.92 it
17 Eurolease 01001876 - 0606 139 025.01 m» 33 575.58 B 10544943
18 Eurolease 01001876 - 005 370 141,45 ns 58289.27ms| 311852181
19 Eurolease 01001876 - 003 732621.54m| 109579.11m| 623042431
20 Eurolease 01001876 - 002 298 289.34 1B 55395.17m| 24289%4.17n
21 Eurolease 01001876 - 001 60429631 8| 14991439mm| 454381921
22 HVB 60024 200291.18 e[ 200291.18 1B 0.00
23 HVB 60022 28 649.84 s 28 649.84 B 0.00
24 HVB 60021 113551.92 8| 113 551.92 18 0.00 x
25 HVB 60020 155§972.70 s | 155 972.70 m8 0.00 x
26 HVB 60019 25734737 m| 257 347.37 18 0.00
27| Hypo Lease 410100020 46222273 me| 272 236.87 ns 189 985.86 11
28 | Hypo Lease 108000302 - 0153 110632.58 ms| 110632.58 n8 0.00 x
29 | Hypo Lease 410100275 189925644 n8| 28389948 8| 1615356.96n
30 | Hypo Lease 410100241 3755648.13 1| 570903.64m| 3184 744491
31 Hypo Lease 410100204 1922578.15a8| 764 700.19m8| 11578779611
32 | Hypo Lease 410100185 1624 757.62ms| 670891.39mm| 953 866.23 i
33 Hypo Lease 410100183 1865313.99ms| 770221.6918| 1095092.30x
34| Hypo Lease 410100157 1833073.03m8| 7867803208 104629271
35| Hypo Lease 410100154 1804 569.63 mm| 774545.84as| 1030023.79
36 | Hypo Lease 410100133 2095620.70 im| 702 660.68 18| 1392 960.02 ix
37| Hypo Lease 410100131 873 13845mm| 374762.94n8| 49837551 x
38 | Hypo Lease 410100130 87313845nm8| 374762.95ms| 498375.50n
39 SogeLease 901811729 119496.81 m8| 119496.81 B 0.00 x
40 Sogelease 601810115 0.01 n8 0.01 nmB 0.00 1
41 SogeLease 601810107 159147 8 1591.47 mn 0.00 ;x

OBII1O 17937 080.8

JHA3ZHAHI'A: 26 376 792.48 as | 8 439 711.67 a8 n

HMoscaennsra xom purancopus oraer 0T cIp. 8 Ao cTp. 25 DPeACTABABAT HEPASACAHA HACT OT

HETO,



IOmmon Uskorn OOA
DHAAHCOB OTIET
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8. JAbarocpounn GHHABRCOBH AKTHBH

Cymmre, OpU3HATE B OT49eTa 33 (HEEAHCOBOTO CBHCTOSHHE KATO JIHITOCPOYHH
()EHAHCOBM AKTHBH, C& OTHACAT 3a ABITOCPOUHH OTAajeHH mox QopMara ¢usarncoB
yasuHT B2 Gpos asToGycH Mapka “Bova Futura”.

9. JbJarocpoanu b3eMaHns 0T CBLP32HA JANA

Ceop3andTe JMO@ CHIIACHO CTaHAAPTHTE BKMOYBAT COOCTBEHAIW, XBIICPHE H
ACOMEMpPARM OPENIPASTAs, KIIOY0B YOPABICHCKA IIEPCOHAN, YIACTHUIHK B IUIaH C
JNedHHApaHy NOXONM B JPYTH .

Kum 31 pexemepm 2011r. J[pyxecTBoTO HMa CKIFOYCHH CACNKH ChC CBBP3aHE JHNA.
To ¢ OTHyCHAJI0 ABITOCPOYHE 3a€MM , OO KOATO ¢ HaumcieHa Jmxsa. llopama
HACTHIUIATa (MHAHCOBA KpH3A,0TACHHMTE APYXKECTBA YCUHABAT Ja NONALPXKAT
OCHOBHATA CH JACAHOCT, HO HSMAT BB3MOXKHOCT [ H3XLIIKAT KpeAdTHTE CH. ExXerogao
ce HAYMCIISABAT JIAXBH IO INIABHATIATE.

2011 2010 2009
000 s, ‘000 am. ‘000 as,
BK Mapex 1046 1200 1200
bonm Excnpec OO 58 58 38
¥an Enepaxzn OO 2020 1666 1666
IIpecesna mrcerananas EOON 3000 3000 3000
ABC r Ko QOX 500 500 500
Enpo Exar OO0/ 3000 3000 3000
Hakorr Q0 2281 1749 1749
ap 396 38
Obdmo: 12301 11212 11174

TEKYIIIA AKTUBH
10. Marepnaanm 3anacn

MarepuanadTe 3amacH BKIOYBAT MATEpRAM W CrTox®. B cebecroiimocrra Ha
MATCPHANHATE 3aIlacy C€ BRIIOYBAT JUPEKTHUTE PaiXoA¥ IO 3aKyMyBaHETO I
IPOX3BOJACTBOTO MM, IpepaloTKaTa B JAPYTH IIPEKH PasXojiy, CBBP3aHH C JOCTABKATA
¥M, KaKTO H 9aCT OT OOIMUTe IpOM3BOJACTBEHM DPa3XOXH, ouperelicHa Ha Oa3aTa Ha
HOpMaleH IPOH3BOACTBEH Kamamurer. (PHHAHCOBATE pa3sXOJH HE C¢ BXIIOYBAT B
CcTOMHOCTTa HA MaTepualHmTe 3anacd. KoM Kpas Ha BCSKHM OTHETEH IEPHOA
MAaTEPHATHATE 3allacH ¢¢ ONCHSABAT O NO-HHCKAaTa OT ce0ecTOMHOCTTa HM 1 TAXHATA
HETHa peamasyeMa croiimocT. CyMara Ha Beska 00e3leHKa HA MaTEPUATHATE 3a0acy
JO HETHATA UM peamrsyeMad CTOMHOCT c¢ NDpH3HABA KaTo pasxoj 3a ICpHoja Ha
obe3neHkara.

Hernara peaimsyeMa CTOHMHOCT NpefcTaBiIfgBa OdYakBaHaTa NpOJaXHA IICHA Ha
MaTEpHAIHATE 3a0ACH, HaMaIeHa ¢ OUaKBAHATE pa3xo/M o npojaxbata. B ciryqait ue
MaTepUaNHuTe 3auacH ca Ommm Beue oOe3leHEHM [0 HeTHATA HM peajmsyeMa
CTOMHOCT H B IOCHEABall OTYCTEH IEPHOA C¢ OKAXE, YC YCIOBHATA AOBEIH JIO
ofesnerKraTa He ¢a Bede Hamune, TO ce BB3NPHEMa HOBAaTa MM HETHA peamsyeMa
croifnocT. CymMara Ha BBL3CTAHOBABAHETO MOXE Ja Opje caMo JO pasMepa Ha
OanaHcoBaTa CTOMHOCT HE MaTCpHAHHTE 3a0ACH OpejH obeaneHkara. Cymara Ha

IloscaermaTa KbM (DUAAHCOBHA OTHET OT CIP. 8 A0 C1p. 25 NPEACTABASBAT HEPASACAHA MACT OT
HETo.
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o0paTHO BB3CTAHOBABAHC HA CTOMHOCTTa HA MATCPUANHWTC 3amacy CE OTIMTZ KATO
paMaNcHEE HA PpA3XOAHTE 334 MaTepManE 3a IEpHoJa, B KOHTO BH3HHKBA

BBb3CTAHOBABAHCTO.

JIpysecTBOTO ONpe/iells PasXo ATe 3a MaTCPUAIHN 3allach, KaTo A3IO0N3Ba METo/Ia Ha

CPEIHO IPeTErIICHa CTOMHOCT.

IIpa mpoaax6a Ha MaTepaaHATE 3amach TAXHata 6anaHcoBa CTOHHOCT C¢ IPH3HABA
KaTO pa3xoJ B MEPEOJa, B KOKTO € IpH3HaT CHOTBSTHHAT MPAXONL.

MaTepuajHETE 3a0acH, NPU3HATE B OTYCTA 33 (MHAAHCOBOTO CHCTOSHHE, MOTAar Aa

ObAaT aHaTA3MPaHHE, KaKTO CICKBA:

2011 2010 2009
‘000 aiB. ‘000 B, “000 siB.
Marteprany 1 KOHCYMATUBH 193 281 170
MaTepHaJHA 3aHacH 193 281 170
He ca oT4eTenm 00e30EHKA IPE3 OTICTHRA TICPHOA.
MatepraiaATe 3a1acy He ca IPSACCTABIHY KAaTO 00E3NEUCHNE HA 3aTRLIDKCHES,
11.  Texymm B3emanus
11.1. TwmprosBexn B3eMaHHS
2011 2010 2009
‘000 sB. ‘000 aB. ‘000 8.
THProBeckr B3eManus, OPYTHO 9555 9000 7229
Tsprosekn B3eMaRHS 9355 9000 7229

Hermara GamaHcoBa CTOMHOCT Ha THPIOBCKHTE B3E¢MaHWs ce [PHEMa 3a pasyMHa

npubim3yTeNnta OlleHKa HA CIpABEJIABATA MM CTOMHOCT. THProBCKUTE B3CMAHHUATA

KBM 31 nexeMBpE ca IpeCcTaBeRH, KaKTo Cac/Ba:

20

THLProBCcKHE B3EMAHAH 2011 2010 2009r
‘000 ns.
Cothua Byc EOOJ 4 871 4 437 4090
IlenTHp 3a rpajcka MOOIMIHOCT 2 754 1 686 899
Hpyra 2108 2 877 2240
VissppmicHa o0e3snenka -178
9555 9000 7229
JaunuHu B3eManng
Haii rojiaM OTROCHTENEH A1 B IPHXOAWTE HA (HHPMATA MPEACTARIABAT MPSBO3MTE HA
OBTHUIM B dyx0una. ITo Tasn npuausa dupMata exxerogno oranra JJC 3a
BH3CTAHOBABAHE OT OI0DKETA.
JarsaHE B3eMaHus 2011 2010 2009
‘000 aB. ‘000 xm. ‘000 .

IlogcrermATa K6M (PEHAECOBRA OTIET OT CTIP. 8 A0 CTP. 25 IPEACTABANBAT HEPASACAH HaCT OT

HETO.
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JUIC 3a BB3CTAHOBIBAHE 320 939 1 640
Bsemanus or HOM 0 0 7
320 939 1647
11.2. Bsemanud OT CBLP3aHH JANA
BiemaHus 0T CBLP3aHH JIANIA 2011 2010 2009r
‘000 JxB. ‘000 sB. 000 aB.
Tsproecka B3eMaHHs OT CBBP3aHA JIALA 1104 0 806
1104 0 806
11.3. dpyra B3eMaHns
JApyra B3eManns 2009
‘000 i, *000 . ‘000 as,
B3emaHe 0T NOOTYCTHH JIANA 032 1788 462
T"apanizun 305 237 166
Biemanus OT JIAXBH 1462 1142 3
Jlpyra 1088 1346 682
JlocTaBurIe IO aBAHCH 0 695
3787 4 513 2008

12, Ilapn | NapEYHA €KBHBAJIEHTH

[lapaTe A NapUYHUTE SKBABATCHTH CE¢ CECTOAT OT HAMAMHWTE Hapy B Opoil 1 napayHu

CpelcTRa N0 GaHKOBH CMETKH.

[TapuTe B naprIeUTe EKBUBANCHTA BKIIOUBAT CICAHHTS CISMCHTH:

2011 2010 2009
‘000 ‘000 | 000 xB.
JIB. JIB,
Ilapuunu cpeacTea B Oauke 1 B Gpoli B:
- OWITapckd JeBa 70 598 312
- EBpO 20 9
ITapy ¥ mapAuHY EKBUBAICHTH 90 598 321

JpyxXecTBOTO HAM2 GIOKMpaHH MapH M NApAYHEY SKBUBAICHTH.

COBCTBEH KAIIHTAJL

13. (OcHOBEH KanmATAN

Ocuopauar  Kammral Ha JlpyxecTBOTO OTpassBa HOMHHAIHATa CTOHHOCT Ha
eMETHpaHHTe Aanose. Perucrpapanusar kawaran Ha J[pyxecTBoTO ce ChCTOH 0T 15550
Ha Opoif Asra ¢ HoMzEHAEA cToMHOCT B pasMep Ha 100 1s. 32 js1. BeHukn asiose ca ¢
paBo0 Ha HOJIyuaBaHe Ha AWBHUACHT U JIAKBEJAMAOHEH N H IPEACTABIBAT €IAH
raac oT o0moTo CEOpanEne Ha CuApyRHEAUETE Ha J[pyXecTBOTO.

[osicHermaTa KbM (PUHAHCOBHA OTUET OT CTP. 8 A0 1P, 25 MPEACTABAABAT HEPASAEAHA YaCT OT
HETO.
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14. Hepasupeaeaena meaantba

Hepasupesenenara heuanba OT MUHATH TOJMHM € HaMalneHa B CICACTBAC Ha
(yEAAMERTANHM IpemKd, CBEp3ada ¢ Ipexxopdure mepmoma 2008 r. m 2007 r.
Cpeasuurennara rHpOpMANEs OT OPEAXOIHMS OTICTCH NEPHOA € NPEU3IHCICHA,

15, Texym d¢mmancos pesyaaraT

Texymus (UHAHCOB PE3YNTAT Opemd obliaraHe ¢ KOPIOPATHBEH NAHBK € 3aryba B
pasmep Ha 1702 xwnas .He ca Haumcnend OTCPOYMCHM JaHbIOH TOPaH
HEBBIMOXKHOCTTA B G/IH3K0 OBACIIE fa OBAAT peanu3upann.

IMACHIBH
HETEKYIIN TACHBHA

®urEaHCOBHETE TAacHBY Ha J[PYXeCTBOTO BKJIOYBAT GAaHKOBH 3a¢MHM W OBEpApadTH,
TBPrOBCKH ¥ JPYTH 32(hIDKCHMA M 32/(bIDKSHAsA HO (HHAHCOB JIH3HHT.

QUHAHCOBUTE TIACHBH C¢ MPHU3HABAT, KOTaTO CHIIECTBYBA JOTOBOPHO 3aIBIDKCHHE 34
IUTAIMaHe Ha DApUYHE CYME AIA Apyr (MMHANCOB aKTHB HA APYTo NPESINpPHATAS HIIH
JIOTOBODHO 3afimDKCHME 3a pa3Msda Ha ()MHAHCOBH HHCTPYMEHTH C ApYro
OpeJUpAATAE UPH HOTCHIWAMHO HEGIAroNpUSTHH YCiaoBHs. Bcemdxm pasxonm,
CBBp34HM ¢ JUXBH, W OPOMEHA B COpaBe//MBara CToMHOCT Ha (EHAnCOBH
MHCTpYMEHTH, aKO ¥Ma TAKWBA, C¢ IPU3HABAT B NeganGara wid 3ary6ara Ba pel
,»DHHAHCOBH pa3xofn’ WiH ,,DVHAHCOBA IPHEXONH .

(DUHAHCOBATE MACHBH CC OLCHMBAT IIOCIE/BAIIO II0 aMOPTH3HpaHa CTOHHOCT, KaTo ¢&
F300J3B2 METOALT HA e(EeKTHBHATA JMXBA, C MH3KIOUCHHEC Ha (HBAHCOBU
EHCTPYMEHTH, JbPRKAHN 33 THPTYBAHE FIH OIPE/IC/iCHH 3a OLICHABAHE 110 CIPaBELIHBA
cToliHocT B mevanfara wim 3ary0ara, KOUTO Ce OXCHSBAT 110 COpaBeAIABa CTORHOCT ¢
OTYMTAHE HA IPOMEHMTE B Ieuantara wim 3aryoaTa.

BamxopETe 3aeMH ca B3eTH C eI IBATOCPOYHO IOAMOMATAHE HA JICHHOCTTa HA
HdpyxectBoTto. Te ca oTpaseHn B 0TIeTa 32 (PMHAHCOBOTO CHCTOAHHE Ha JIpy®ecTBOTO,
HETHO OT Pa3x0JUTe M0 NONYIaBAHETO HA 32EMHTE.

THProBcKATE 3a(HJDKEHMS C€ OPH3HABAT ITAPBOHAYANIHO 110 HOMHMHAIHZ CTOMHOCT M
BIIOCJICJICTBAE CE OICHABAT N0 aMOPTE3MpaHa CTOHHOCT, HaMaleHa ¢ IUIamauns 1o
ypexKnaHe Ha 38 BDKCHACTO.

JlaBEACHTATE, MIATAME HA CHAPYXKHAIATE, C¢ NPH3HABAT, KOraro JUBHACHTHTE ¢a
0J00peH Ha 00MOTO ChOpanye Ha CHAPYXHANWTE.

16. 3aemnm

3aeMuTe ~ABATCCPOHE ¥ XPATKOCPOUHE BKIOYRAT 3aemm keM Oanka JICK 2672
XWILJIB | Ap.78 xun.is,

17. TnproBckH 3aAb/CREHHAN

Trprosckuare 3abIDXEHAS, OTPa3CHA B 0TUETA 32 (PAHAHCOBOTO CHCTOAHME, BKIOTBAT:

Herexymmn 2011 2010 2009

‘000 nB. 000 aB. 000 am.

IMoscrermara kbM duBaHCOBHA OTYET OT CIP. 8 A0 CTP. 23 MPEACTABARBAT HEPASACAHA J4CT OT
HETO.
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Tloxyven aBanc
154 154
154 154
Texymmn:
EWY BH BY JIV3UHT” COX 0 568 1096
HEJTA CTAP KEMITAHH 0 110 1895
XUTIO AJIIE-AJPHA-JIM3HHT EGOJT 17 180 11 958 9964
JIMTEKC Al 2 842 1 308 1051
APYTH 2357 1888 2034
22379 16 241 16040

[pocpogenute 3axbioKeHns ca B pasmep Ha 18 427 xwmn.B. 3a TEXHOTO HmOTacHBaHe
HM8 CKIIOYEHH CIIOpasyMeHMs 3a pascpodBaHe Ha IUialaHusTa. FI3BBpIIBAT c& H
IUTAIAHAS A HA YACTH HA 3aTBIDKCHA 10 (QaKTypH.

Hait ronsM gsm oT obmara cyMa Ha 3aJbJDKEHMSTa DpPHHAIICKHM Ha “Xumo Asme
Anmpma Jimsmar” EOOJI. TopemocodeHoTo 3aXbDXEHME € Pa3CpOYeHO ChC
Cropasymenns o crOTBETHHRTe gorosopd Ne 131, 183, 241, 130, 275, 204,133,153,
185,157,410100020,154 mo 01.07.2012r. . ,Jlutexc AJ[” e JlpyxecTBO, KOETO
EXEIMHEBHO HU JOCTABA I'OPHUBO, He0OXOAHUMO 33 M3BLPINBAHE HAa OCHOBHATA JASHHOCT.
3agpxeEdero oT 2842 xwmn e ocTaThK B Kpas Ha OTYETHMSA INEPHOJ, KaTOo
nopocpodeHaTa JacT oT Hero € 1051 xun, aeipramva ot 31.12.2011 r. Tora npocpowme ce
JBIDKA OT €JAa CTpaHa Ha NONBJIHHTEIHHAA H3BBHPEACH TPRHCIOPT IO HpPA3HAIATE,
yBCJIMHCHATa [IEHAa Ha YOPHUBOTO H OT Apyra € IOroBOPEHO IUIAmaHe B afcomoTHm
CyMH, a He 1o ¢iaxTypu. B kxpas Ha oTUeTHMS NEPHOJ CyMara ¢ IpEAOTOBOPEHA ¥ CE
3alTalia ©XEeCEAMAYHO JOOBIHWTIENHO MO0 8 XWI. JNB. € el HM3N6DKABaHE Ha

OpocpoYeHaTa cyMa.
18. Mamnund 3aabL/DKCHUS

JambI| BHPXY A0X0AA

Pasxomare 3a nawenm, OpA3HaTE B Nedan0ara Him 3arydara, BKIDOYBAT Cymara Ha
OTCPOYCHUTE ® TEKYINH ZaHBIM, KOHTO HE Ca IPH3HATHA B JPYTHA BceOOXBATEH JIOXOA
HJIA JEPSKTHO B COCCTBERMS KAITATAT.

Texym@Te AaHEYHE 2KTHBY B/PUIMA MaCHRH NMPEACTARINBAT TE3H 3a1bKESHAS KbM KA
B3CMAHHAA OT JaHBYHATE HHCTHTYIAA, OTHACAINE C€ 3a TEKYIW WIH NPeIXOJHH
OTYCTHH HEPUOIH, KOUTO He ca IUIATCHH KbM AaraTa Ha QuHaHCcOBHAA OTIeT. TeKymmsT
JaNbK € TRDKEM BhpXy obnaraeMms OXON, KOHTO ce paznwdaBa OT nevanfata MK
3aryOara BB (pEHAHCOBATE OTHETH. F3uucnaBaneTo Ha TEKyIUs KaHbk € 6azupan Ha
JaHBYHHTE CTABKH H Ha JaHHUHATE 3aKOHH, KOHTO 4 B CHJIA KBM Kpas Ha OTYCTHHA
HepHOA.

OTCpovcHETE RAHBIM C€ WITECIABAT 0 IACHBHES METOH 33 BCHUKA BPEMEHHHE
paznyxE MEXAY OanaHcoBaTa CTOMHOCT Ha AKTUBHTE M NACKBHTE M TAXHATAZ AaHLYHA
ocHoBa. OTCpoYeH AaHBK He ce NpEeIBMKIA NPH IHPBOHAYANHOTO NpU3HABAHE HA
8KTHB WM [4CHB, OCBEH aXO CLOTBETHATA TPAH3AKIMA HE 3acsra JaHbaHard YIIH
CYCTOBOJIHATA Ieqania.

,I[an'bqnn're H OCHTYPHTE/THATE 33 BJIARCHNH BIIOYBAT:

[Noscrenuara kbM puranCcoBUA OTIET OT CIP. 8 AO CIP. 25 IPEACTABAMBAT HEPA3ACAHS YACT OT
Hero.
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2011 2010 2009

‘000 am. ‘000 8. ‘000 aB.

Kopnopataser ZanbK 0 41 66

JUADJI 1129 799 399

Takcy u nanplid KbM 00IIAHETE 4 8
Ocuaryprrenan 3aXbIDKCHAS 585

1718 909 473

19. IlencHOMHM M KPATKOCPOYHH BB3HATPAXACHAA HA COYRATEATE

I'pymare orgeTa KpaTKOCPOYHM 3afbIDKCHMA 0O KOMICHCHPYEMM OTITYCKH,
BRIHMKHAIH MOPa/IH HEH3OJ3BAH IUIATeH FOAMINECH OTOYCK B CIIy9adTe, B KOKTO Ce
092KBa TOH Jia OBJAT NON3BaH B paMKATe Ba 12 Mecema clex xaTaTa Ea OTISTHMA
HepUoAl, mpe3 KOHTO HAeTHTe JIMNA ¢4 HONOXAIM TPYJa, CBHP3aH ¢ TE3M OTIYCKH.
Kparxocpoynure 3afRIDKCHMS KbM MEPCOHANA BKIIOYBAT  3AIUIATH W CONUANHH
OCHTYPOBEH.

JpyxecTBOTO He ¢ pa3zpaboTBano W He IpHIArd IUIAHOBE 3a BB3HATPaXICHMs Ha
CIYKETEJINTE CIICK HamyCcKane.

KpaTkocpogHETe AOXOAH Ha CIYXATEINTE, BKIFOUUTEIHO 1 IOIATaCMETE ¢ OTIYCKH,
ca BKIOYEHH B TEKyNIWTE NACWBH Ha pel ,,/IeHCHOHHW B JAPYrH 3aXbIDKCHHA KBM
nepcoBana’” no HeTACKOHTAPaHa CTOMHOCT, KOSTO J{py:xecTBOTO 04aKBa Xa A3ILIATH.

20. Jlpyrm Texymm 3aXb/CRCHAS

JApyra Tekymu B3eManns 2011 2010 2009

‘000 aB.

3areIDKeHMS DO CKIIIOYCHH 3aCTPaXOBKH 8 1768 75
3anbIKeHEA KBM IPYTH KPEUTOPY, B T.49. 2331
e Byc Tpeilin EOOJT 8 1367

o Troneprayc Kapocepmn 880 880

o Jpyrr 311 104
JApyra 754 30
1650 1768 2456

21. O0e3menxn

HapbpmenvTe 06e3MeHKA B IPYIKECTBOTO IIpe3 OTIETHATA FOJWHA ¢4 Ha B3¢MaHHs OT
KIMEHTH B pa3Mep Ha 178 xun.s.

22, Yenosny 3aanKeans

JIpHLYHATE BIACTA MOTAT IO BCAKO BpEME Jia IIPOBEPAT OTYETHTE H PErECTPHTE 33
OEeTTe NOCIC/OBAaTENHHA TOJWHA OT OTICTHMS JaFb9eH IEPHON H Ja HaloXaT
JIOUBJTHATEIHA JawkIHM akToBe M 1001, Ha PexoBoacrsoro Ha JlpyxecTBOTO HE ca
H3BECTHE oOCTONTENCTBA, KOHMTO OHXa MOIIE [@ XOBEJaT A0 BH3HAKBAHE HA
CRINECTBEHH 34Th/DKCHES B TA3A 00IACT.

PrroBogctBoTo Ha JIpyxecrBoTo EaMa mHbDOpMANMs 3a XaKBHTO H Ja ca
obcrosrencrsa, KOUTO Ja JMOBENAT IO NOTEHIWANHE YCIOBHH 3aTbDKCHUAHA B
3HATHTENCH pasMep.

Hoacrermnara kbM prHAHCOBAA OTIET OT CIP. 8 A0 CIP. 25 IPEACTAaBAABAT HEPasAEAHA HaCT OT
Hero.
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23. CoiuTns cire Kpad BHA 0TYETHHS MEPAO]

He ca BB3HEKHAIN KOPATHApPAU CHOMTHS WIA 3HAYUTENHA HEKOPHTApam(y ChOHTHS
MeXMy JartaTa Ha (MHAHCOBASA OTYET U JaTata Ha OZI00pEeHReTo My 38 IyOIEKyBaHe.

24, OpoOpenme Ha PuEAHCOBAA OTHET
Texym unepuox 3a ¢mmascosms orwer, zanousan( 01.01.2011r m 3aBBpmBam
31.12.2011r.

Ilpenxonen mepmox -—mepmoxbr 3amousamy Ha 01.01.2010r. m 3asspmBam Ha
31.12.2010r, 3a otyera 3a (HUHAHCOBOTO CBHCTOSHHME TPCAXOACH LEPHON € H
01.01.2009r u 3apppmsam 31.12.2009r.

loparHAST QEEAHCOB OTYET € ChCTABEH B XU, OBLATapCKH JieBa

[opumaaT dpraancos orger e camocrosTeien oraer Ha . JOHVIOH UBKOHH” OOJ{

(Oprancopmar orieT KM 31 gexemBpm 2011 r. (BKMOYHTENHO CPaBHHTCIHATA
grdiopManya) e ofofpRE 1 NIPHET OT ynpasuTenaTe Ha 26 1omu 2012 1.

CBCTABELI: Q/&

MHAMA TPUPOHOBA HEAEJTYEBA

26.06.2012r.
'p.Codnn

IMoacaenusra koM hHUHAHCOBMA OTYeT OT CIP. 8 A0 CIP. 25 NPEACTABAABAT HEPASAEAHA TACT OT
HETO,
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IOHHOH UBKOHMHA OO0/
T'ognmeH QoKJax 3a 1eHHOCTTA
2011 .

IIPHET C IIPOTOKOJI OT 26 IOHHA 2012I'0O. OT OBIIO CbEPAHHME HA
CBAPYXHHUIIUTE

HACTOAINAAT JOKJAA 3A JEAHOCTTA E W3TOTBEH B
CBOTBETCTBHE C PA3INOPEABUTE HA YJ. 33 OT 3AKOHA 3A
CYETOBOACTBOTO 1 M3NCKBAHHSITA HA TBPTOBCKHS 3AKOH

[loscuenuara keM (bmEanCcOBHS OTIET OT CTP. 8 AO CTP. 25 MPEACTEBANBAT HEPAIACAHA YACT OT
Hero.
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1.06uwa ungpopmayusn

OcnoBHa AefilocT HA APYRECTBOTO €2

BrIpemen ¥ MEXTYHapoACH TPAHCIOPT, TYPOIEPATOpPCKAa M TYParcHICKa JCHHOCT,
BETPCIICHA MEX/TYHAPOACH TYPH3EM, PEKIIAMHN YCIIYTH.

VYnpasuremn: Hsaiino Jiobenos KoncraHTHOB
Ceernosap Tormxos JixoGeros

Cepasnmme 1 aapec ua ynpasaeane: P.Brirapus Codra,yn. Lap Meas [Tmvas Ne 17
Kionose

., JOsmon Mexorn OOJ1” - xmon Ilymen

Cenanumie u aapec Ha ynpasieane rp. Illymen,yi. Lap Usan Anexcannsp Ne 54
,-JOmzonr Uexorn OO/’ — xiion Bagua

Cenapne ¥ anpec Ha yapasjienze rp. Buypn x.x.Brapaxaane 61.2
,.JOrRor Miexoem OO — xinon Kiocresman
Cepanmmme = azipec Ha ynparienne rp. Kiocrenman ,6yn. ap Ocsobomaren Ne 239
-IOEHoH Vekoan OO/1” — xnon Bammmk

Cenanmme u asipec Ha ynpasnenue 1p. bammk k8. bamk, 61118, Bx.b, e1.7, an.3
Obciyxpamu Ganx:
Baska JICK EAJl ,YHUKPEIIUT BYJIBAHK AJ]
Oparop :

Agecta OguremEr OO/ ¢ perNeQ01 8 UAEC

[Toncaermmara xbM prrarcosns oTger oT c1p. 8 Ao C1p. 25 HpeACTaBAIBAT HEPAACAHA YaCT OT
HETO. :
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OTrosopHOCT HA PHKOBOACTBOTO :

PHLKOBOACTBOTO IMOTBHIKAABA, Y¢ € NpPWIATANQ HOCICAOBATENHO AACKBAaTHA CYCTOBOXHA
HOJMTAKA M ¥ [P H3rOTBIHETO Ha (mmaucoBmTe oTaeTd KbM 31.12.2011r. ¢ cmasen
OpEEOMOA HA UPEANA3NABOCTTA XIPA ONCHKATA HA AKTHBHTE, NACHBHTE, OPHXOJNATE H
pa3xoxdTe..

PELKOBOZICTBOTO CHINO TAKA NMOTBHPKAABA, Y€ c€ © mpEabpxano KeM Acicrsamure MCC;
MC®O, xato ¢maascoBATE OTHETH Ca W3TOTBEHH HA NPUHIMIA HA JCHCTBAIOTO
NpeAUpHSTAE, KAKTO TOBA 4e HE Ca U3BECTHH JAHHM, KOMTO BOJAT O HECHTYPHOCT OTHOCHO
BB3MOXHOCTT2 IPEANPAITACTO N IPOTHIDKA CBOSTA ACHHOCT.

PLKOBOJICTBOTO € OITOBOPHO 38 KOPEKTHOTO BOJICHE HA CHUCTOBOJHWTS DPErHCTpH, 3a
RKenecho0pa3HoTo YIpaBIICHHE Ha aKTHBHUTE U 32 OPEANPAEMAHCTO HA HEOOX0MMHATE MEDKH
3a M304rBaHETO ¥ OTKPABAHETO HA €BEHTYAIHM 3OYIOTpeOH U APYTH HEPEIHOCTH.

Hndopmamms, 0THOCHO Bh3HAIPAKICHUETA HA YIPABATEHATE Oprasay

Ilpes 2011 roxuHa HadWCIEHWTe pasxo4 34 BBH3HATPAKACHUA HA YUPaBATCIHTE,
BKIIIOYKTEIHO IO JJOTOBOPH 3a YIIpaBlIeHHe B KOHTPON BE3nm3aT Ha 114 x..1B.

HndopMarnms, OTHOCHO YJaCTHETO Ha ChHAPYXKHWIMIC HEOIPAHWYEHO OTTOBOPHH
CHAPYXKHHAOM, Y9YACTHE B YUDABICHEETO ¥ NPUTEKABAHETO HA 25 W mOBewe HA CTO OT
KaIATala Ha APYIY JPYKECTBA

Ugaiino JlioGeror KoHcTawTRMHOB HEe ydacTBa B JpPYrHM TBHPIOBCKH APYKECTBA KaTo
HEOIpaHUICHO OTTOBOPEH CHAPYKHUK.

Ceernozap TomkoB JIioGeHOB He ydacTBa B JAPYTH THPIOBCKH JPYIKECTBA Karo
HEOrpaHMICHO OTTOBOPEH ChIPYKHEK.

Yapenasane, ynpapjieHAE H CTPYKTYPA HE APYXRECTBOTO
HpyxectBoto e permerprpano mo OJf Ne 7969 or 1997 r. ma coduiicxn rpaxcky cpl ,KaTo
IOHVIOH TPEWMTT KEMITAHU OO

C pemenme Ne 9 or 03.10.2007 r. ce suucsa npoMsna B HauMeHosarmero ot IOHMOH
TPEU]] KBIIAHHA OO0/ ra JOHWOH NBKOHHM OO/J] . Buncsa ypenducHue Ha KammaTaia
or 5 x. 1B. Ha 1 555 x.71B.

C pemerme ot 24.01.2007 r. BmucBa XIOH Ha JPYXKECTBO € OTpaHMMeHA OTTOBOPHOCT C
pauvenopanue IOHHOH Tpeiia Ksnaar QO] — wron Ilymen

C pemenmme ot 06.02.2007 BomMCBa KIOH Ha JPYKECTBO C OIPaHAYEHA OTTOBOPHOCT C
pamvenoBaanre JOHHOH Tpeiin Kenamu OO — xion Bagun

C Pemenre ot 08.08.2007 r. ma KrocTeHIMNCKA OKPEXKEH CBhJ BIMCBA NPEXBBHPISHE Ha
OpeANpRATACTO HA eHONWYeH Thproeen Mmaiino JoGenos KoncrantmroB — WUBKOHH,
KaTO CHBKYTIHOCT OT IPaBa, 38RIUKEHUS 1 (haKTHHICCKH OTHOMCHAS.

Toscuennsara keM (prHAECOBAR OTIET OT CIP. 8 AO CTP. 25 NPEACTABAABAT HEPAIAEAHA JaCT OT HETO.
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CTpykrypa Ha KAUHATAJIA HA APYRCCTBOTO

CoaApyxHHK 31.12.2009
Bpoii aaaose | Croifmocr | IlnaTenn % Max
JIeRa JIEBQ
Wraiino JioGenon
KORCTANTHEOB 7775 777 500 777 500 50%
Caetnozap Tomxos
Toatorion 7775 777 500 777500 | 50%
Oomo: 15550 1 555 000 1555000 | 100%

JpyxEeeTBOTO c¢ YEPaBJAABa H IPEACTABIABA

ot HUsaitno Jhro6enoB KoRcTaHTAROB
Crernozap JioGenoB Tomxon

YucaenocT H CTPYKTYPA Ha HEePCoHaAia

Krm 31,12.2011 r. cozcruaus Opoii Ha nepcoHaNa Ba ApyxecTBoTO € 641 .aymu.

O6mms honyx P3 e 4 769 xmn.is.

CBbp3ann Juna
Cofcrpennnn Ha KAATANA Ha JPYKECTBOTO C4:

Hzaiino JioOeror KorcTarTRHOB
Cretnosap Jlio6eroB Tomxos

Jbmepana JpyKecTBa
META IOHHOH 00J]

JpyxecTBa ,B KOATO COOCTBCHANMTE HA KAUATANA A JPYXECTBOTO HM2 3HAYATESITHO
BIMSHAC H KOHTPOJ

CHUTU CAUTCHUHHI 00/
WBKOHH EOOJ

MBKOHHU OOJ

EBPO EJIUT OOA
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IOHHMOH KOHCTPAKIUBH KbIIAHH 00]]

VHY EHEPJIDKH OO0

BOHH EKCIIPEC OO0/

JIOHHUOH BYC CbhPBHC OOJ

BIOPO CTYJJEHTCKH TPY OO

Teproeckure B3auMooTHOWEHUs Mexay ,JOHUOH MBKOHH " OO/l n ceep3aamTe

OHMO2 ¢4 IOCTABEHM HA PaBHONPABHA THPIOBCKA OCHOBZ M HE €A OPEAOCTABCHM HUKAKBU
npedepenmEr i obnexueHas Ha Oazara Ha TOBA, Je Ca CBBP3aHu JIMIA.

KpaT'bK nperiaex Ha ChCTOHHHETO HA NMA3apa

* ABAMH3 HA KOHKYpPEeHTHATA Cpefa - Apy#&ecTBa ¢ noxobden Buj geiinocr ,
nasapen
AL, DPEAJIATAHA NPOAYKTH U YCIYTH

*  PeracTpanMoOHHH, JANCH3HOHAH H PA3PemUTe]HA PesuMA

+ JnpeaBHA NOJATAKR

OcnoBau PEIYATATH 34 roiMHaTa

ITpaxoanm ot geiimocTTa

2011 2010
OrmocHaTe
Bajione BGN"000 | sien nn 8 | BGN"000 | OTH0cHTex
N o eH xa B %
Veuyra 39009 93% 38635 89%
Tpyra 2875 1% 4537 11%
Hernu npaxome | 00 100% 43172 100%
0T Hpoaxon

HamaneHuero Ha HETHHTE NIpUXone OT nponaaxﬁn CC JBJKH HA CBCTOBHATa MKOHOMHYCCKA
KpH3a KOATO CC 0TPA3ABa HCTATHBHO Ha OuzHeca 1 norpeﬁnemaero B B'anpna.

MopeasT Ba xeiiHOCT HA IPUXOIATE OT TPAHCIIOPTHN YC/IyTH.

Bag npaxon 2011 r.
Ipoaasxon Ha yeayry /xui. aesa/ B 39009
MexyBapoieH TpaHCIOpT 22 576
I'panck® TpasECcoopT 4 745
BrTpemen TpaHucopT B CTpaHara 11 294
| {DyIH TPAHCHIODTHY VCIVIH 736
IIppxoan OT pSKIAMAa K JID. 26
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Jpyra opuxoay /Xxmi. JeBa/ B T.9. 2875
IIpuxoae OT DpoaakOa Ha rOPHBO 121
| dpyry npuxome 2754

Oomo 41884

Pasxoam 3a JedHOCTTA

Hait-roJismM OTHOCHTENEH [ B OCpaTHBHATE pasxoam Ha JIpyxecrsoro 3a 2011r., xonro ca
B pasmep Ba 41673XmILIIB.,326MaT PA3XOIUTE 34 MATCPRANY B pasMep Ha 15924 xuiis., cpex
KOHTO ¢ Haff-ToNaM i € pasxoxa 3a ropmsa. Te npeAcrasnssar 38% OT OnepaTABHATES
pasxorm. Pasxonmre 3a BLHIDHA YCHyrH OpeAcTaBlsBar 22%, 3a mepcomana 11% , 3a

amoptmsarmH -13%, npyru pasxomm-16%.

@OEHAHCOB pE3yITAT

dunancosrsT pesynrar Ha [pyxectsoro 3a 2011r. e cueroBomHa 3aryda 1702 XwuLaB Kato
cOGCTBEHRS KTl Ha APYXECTBOTO € MONOKATEHA BeWYMEA B pasmMep Ha 1123xn.is.

AuaBecTRNAY

ViHBeCTHIHOHHATA IPOIpaMa Ha JAPYXeCTBOTO ¢ 00Bbp3ada ¢ OTKPHBAHETO H2 HOBH
apTOOYCHY MApIIPYTH B CTpaHata K dyxOmua. IIpogsioxasa HsrpaXx/iaHero Ha TPAHCTIOPTHA
6aza B rp. Copus. MmBecTnmonnara mporpaMa ce (HHAHCHMPa OCHOBHO C IPHBICYCHA
cpefcTBa - (PUHAHCOB JIM3MAT ¥ OAHKOBH KPESIUTH.

Puckorn paxkropn

HoawTEMecKkn prCK

[MOMHTAYECKAAT PHCK OTPa3fiBa RIMAHMCTO HA MOJMTHYCCKUTE [POMECH B CTpaHaTa BHPXY
CTONAHCKAS H HHBSCTUIMOHHMS TIPOLEC M NO-KOHKPSTHO BBPXY BB3BpallacMOCTTa Ha
pHBecTEIATe. CTEOSHTA HA NONATAYECKHS DPHCK CE ONpEleNs ¢ BEpOATHOCTTa OT
HeOIaroNpRsTHE IPOMEHM B MKOHOMAYECKAaTa NOJHTHKA AIH 3dKOHOJATENHM UPOMEHH,
BIHsEINY HEONArONPHEATHO HA CTONAHCKAS ¥ MHBECTAMOHENS KIMMAT B CTPAHATA.

[ocTarHaTaTa HONMTHYECKA CTAOHIHOCT ¥ BBBEXA4HETO Ha BalyTeH GOpX B CTpaHara
3HAYHTCHO HAMAIMXA BIHASHECTO K4 IONMTHYCCKAS PHCK H CIEA NIPOBEJCHUTS
HENOUY/IAPHA MEPKH CBEP3aHM ¢ NPOBSKIANCTO HA CTPYKTYpHaTa pedopMa ce Habmonasa
IpOMsHA B TTa3apHaTa OPHEEHTaIH] Ha CTpaHaTa HA.

BrB BpB3ka ¢ WIEHCTBOTO Ha P DBmwirapms B Esponeiickus Cpi03 HAIHOHATHOTO
3aKOHOZATEJICTBO C€ CHEXPOHM3MpA ¢ eBpomeiickaTe cTanfapTa.. Tosa 0Ka3pa 6naronpusTHO
RIMSIHEE ¥ BEPXY MEXAyHapojHaTa Tparcnopraa Ackiroct Ha "ITOHHMOH UBKOHH" OO,

Banyren puck
BajnyTHHAT PHECK € CBBP3aH C BE3MOXHOCTTA UPUXOJUTE OT JCHHOCTTA HA JPYKECTBOTO Ja

6BJAT HORNASHE OT MPOMCHUTE HA BATYTHAS Kypc Ha JICBAa KbM JIPYId BanyTd. B crpaHa
xato bBwirapms, HecTabWiHOCTTa Ha JIEBA MOXE [J@ NIPeJU3BHKA HKOHOMHYECKA

Hectabmmmoct, (DHKCHpAHETO HA JieBa KBM EIMHHATA eBpomelicka Bamyra JAOBEAE JO
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OrpaEpvaABaHe HAa KoXeDaHWATa B Kypca HA JICBa KbM HAIOXCHHTE KATO OCHOBHM TYXKIH
BAJIYTH.

B meitmocrra ma "FOHMOH UBKOHH " OO]] xaro 1puro 3acera He CHIICCTBYBA BATYTEH
PHECK ThH KaT0 IPOAaKOHATE H JOCTABIHUTE CYPOBHHM ¥ MATEPHAIN CE H3BHPINBAT OCHOBEO B
€BpO HIH JI¢Ba. YCRIMATA Ha PHKOBOICTBOTO Ha APYKECTBOTO ¢4 HACOYCHH KbM IIPOMAHA HA
HICHOBATA HY IOJIWTAKE, 8 OT TaM K KbM HaMa)lsBaHe HA BATYTHAS PHCK.

HadaanuoHen pack

NudinanoHHUAT PHCK €€ CBHP3Ba ¢ BB3MOXHOCTTA MHGIANMATa B CTPAHATA Ja MOBIMSE
BEPXY Bb3BpalliacMOCTTa Ha HHBCCTALANTE.

Jlo BEBEXNIAHETO Ha BANyTcH GOpA B CTpaHata HH, HH(DIAMAOHHEAT PUCK HMAINIC rojaMo
RIEgEAE BHPXY AclHOCTTA Ha CTONGHCKWTE IPEIUPHATAS ¥ B TOBA GHUCIO M BHPXY
"TOHHOH MBKOHU" OO/, Cnen BEBexianeTo Ha CTa0AIM3aMOHHA OpOIpaMa, BATyTCH
Gopa 1 dukcApaReTO Ha JEBA KbBM €MHHATA eBponelicka BamyTa, HHQIANAATA K4TO ISIIO
HaMAQIA ¥ TOBA YJISCHH IIPOTHO3KPAHETO HA KPAaTKOCPOTHATE Oh/ICIE pe3yiITary.

Jaxsen pacK

JIMXBEHHMST PHCK € CBHP3aH C BB3MOXKHOCTTA JIXBeHWTe pasHMIma npa kowro "IOHHOH
UBKOHH" OOJ ¢muancmpa cBosTa JAcHHOCT, ja cc NOBHINAT H B PE3yITaT HETHHUTE
IPUXOAE Ha JIPYXKECTBOTO 13 HAMANCHT.

Tozm pKCR MOXEe na 65).‘[6 YpaBligBay HOCpGI(C‘I‘BOM H3I0J3BAHC HA pa3iiAvny A3TOTHANM 33
¢uHaHCEpanHe (TBPrOBCKHA 34€MU, BETPCIIHO-QHEPMEHA 38 UIBKHAIOCT, OaHKOBH KpeauTH M
Ap.)

JApyXecTBOTO EMa BHEAPCSHA NMOJIMTHKE 38 HaMalgBaHE HA PHUCKOBHTE CKCHOZHIHH KbM
($HAHARCOBATE HHCTATYIIVH H JD.

Cexropen puck

l'[opama C¢ OT BIHAHHECTO HA TCXHOJIOFAYHHIC IPOMCHH B OTPAchild BBPXY HOXOAHUTE H
TNEapAYHATE HOTONH, ATpECHBHOCTTA HA MCHH/GKMBHTd, CRUIHATA KOHKYPEHIMA Ha BRHITHA H

ITo oraomenne na Aeiinoctra Ha "FOHWUOH UBKOHH" OO/] ceKTOPHEAT PHCK € YBEIMYCH,
Thif KATO ¢ BCHKA W3MHMHANA TOJWMHA Ce HW30CTPA KOHKypenTHaTa Oopba Ha masapa Ha
aBTOOYCHUTE NPEBO3BAYH.

dupmeH paECK

OuUpMEREAT PHCK € CBBEP3aH C €CTECTBOTO Ha ACHHOCT Ha APYXKECTBOTO, KATO 34 BCAKO
IPYXeCTBO € BaXXHO JIa C¢ BB3BbPHAT HAIPasCHATE MHBCCTHIIHH.

Ocaosruar Gupmed puck 3a "FOHUOH UBKOHH" OO/ e cBEp3aH ¢ BE3MOXKHHE Pas/iayus
B TEPCEHETO M IIPEAIATaHeTO HA TPARCIOPTHTE ¥ TYPECTHICCKH YCIYTH, B IPESIOIHTAHUATA
HA ODOTpeOHTENETe WM B Pe3yNTaT Ha 3acwicHaTa KOHKYpeHNus. Taka pHCKBT MOXe Ja
OKaXe OTPHLATENHO BB3ACUCTBUEC BBHPXY NpolaxOHTe M CHOTBETHO BLPXY HPHXOJUTE Ha
JpyxecTBOTO. Upes anamrs Ha OCHOBHATE (PakTOPH BIMACINA BLPXY MONIYyYaBAHUTE IPEXO/IH
APYXECTBOTO MOXe Ja HAMAIH BIMAHVCTO HA pucka. PUpMEHEAT pACK 00cauHaBa GH3HEC
prEcKa B QHHAHCOBAAT PHCK
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Bainec pack

BusHec pHCKRT ce ompejeNs OT cHeNE(UKaTa Ha NPOXYKIMAATAa Ha APYXECTBOTO. ToBa e
HECAI'YPHOCTTA 3a IIOJTy9aBaHe Ha TIPUXOAM CHOTBETCTBAINYM Ha HAaYMHA HA NPOU3BOICTBO.

3a mpeanaranute or "IOHHMOH UBKOHHU" OO]] ycayrm ThpceHETO € 00yCIOBEHO IT1aBHO
OT HOKA3aTEIATE OCHA , KA9eCTBO | JA00paTa mA(QopMApAHOCT Ha NOTpeOHTEIHATE.

®uHaNCcoB PHCK

@HEHAHCOBRAT PHUCK NPENCTARISBA HECHTYPHOCT 34 MHBECTHTIODATE B CIIyuadTe KOTarTo
¢mpMarTa H3N0I3Ba IPHBIICYEHN WK 3aEMHHM CPEACTRA,

Upes noxasaTenuTe 3a (uHAHCOB2 ABTOHOMHOCT H (MHAHCOBA 3aJUIBXKESA JIOCT C€ OTYHTA
CHOTHOMICHHETO MEXAY COOCTBGHM H NPHBICYCHH CPEJCTB2. BHCOKATE CTOMHOCTH Ha
KoedmmaenTa 32 aBTOHOMHOCT ¥ HHECKATS CTOMHOCTH Ha KoeHIMEHTA Ha (HHAHCOBA
38JUTEXKHS JIOCT ¢a Ao0pa rapaHmAs 3a HHBECTHTOPUTE ¥ 38 CAMETE COOCTBEHMIM.

[MoxasarenuTe 3a Aena Ha KauwTaia, NIONY9IeH 9Upe3 3a6MH ONpPENeNaT Kakpa YacT oT o0mus
Kal|Ta NpSACTARIABAT IPABIICUCHATE cpeacTBa. KONKoTo JensT HA 3aBL/DKCHUSTA CIPIMO
COGCTREHHASA KanmATall € MO-roJiAM TOIKOBA € I0-TOJsM ¥ (HHAHCOBAAT PUCK

IIpmemymMBaT? MR HOPMATHA CTENICH Ha (GMHAHCOBMA PUCK 3aBHCH X OT Om3Hec pucka. AKO
Ou3HEC PHECKBT € MaThK 38 APYKECTBOTO TO MHBECTHTODHTE MOXE [a IIOSMaT IIO-TOJIAM
¢uHaHCOB PACK B 06PaTHO.

OHAAaACOBA NOKA3IATE/ N

JInxkBugHocr

KoedwmmenT Ha 00ma jmkemHOCT = 0,42
Koetumpent na 66p3a maxsmaaocr = 0.30
KoethrmuerT Ha aOcooTHAa IMKBHEOCT = 0

KakTo € BUAHO OT m3uHCICHASTa TOKA3ATEIHATE 33 JUKBANHOCT ca oA 1 xoero rosopu 3a
BIIOIIABAHE HA IIOKA3aTENA 32 IAKBATHOCT.

Perrabmiamoct

Koedunuent ga pearabrmmoct = (0.04)

KoetdnrmenTa Ha perTabmimHOCT Ha cofcTBeHR Kamaran = (1.52)
Koeturient na perTadmiHOCT Ha naceswte = (0,05)

Taxa m3umcleHH, KOSQUOUEHATUTE 32 PEHTAOMIHOCT ONpeJeNaAT o KOJIKO JieBa medanba e
OJNyyeHa OT HETHHS pasMep Ha IPHEXOJWTE OT NpojaxOm, oT coOCTBeHMA KalmATall, OT
naczBrTe. KoedrmmenTare 32 peRTaOMIHOCT OKA3BAT CTCLCHTA HA BH3BPANIaeéMOCT Ha
KalATaIa, KoraTo (hrnascoBus pesynrar e negarda.3a 2011r. e peanmsupana saryba.

Edexmmeroct
KoeturmenT 3a edextrBrOCT Ha pazxoaure = 0.96
KoeturmenT Ha epexruprocT Ha mpaxoaate = 1.04
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KoedurpenTsT Ha eeKTARHOCT HA IPAXOAWTE ONUpeNels KOJKO pasxoqd ca H3BEpmeHn ¢ 1
JIB OPMXO/H.

B apyxectsoro ¢ mex mojo0pssane Ha (EHAHCOBOTO CHCTOAHHUE M NOCTHTAHES Ha HO-A00BD
(uHARCOB pesyiraT B CHCABAIIMS OTYETEH IICPHOX B YCJIOBHATAa HE MKOHOMMYECKA KpH3a B
cTpasaTa HH ca B3eTH HeoOxommMure Mepxku. [omaMa w€acT OT 33AB/DKCHAATA €4
OPEXOrOBOPEHM KATO €A CKIIOYEHHA CIIOPa3yMEHHA.

Hayuno m3ciienoBaTeIcka B passoiaa aeigocr

JIpy>KecTBOTO HE pa3BHBa HAYHIHO HICICAOBATENCKa A pa3BoiHa JeHHOoCT.
IlepcexTnBH H pa3sATHE

Ilpes cnepBamuTe NEpHOAM APYKECTBOTO IJIAHKpA pasmmpsBane obeMa Ha M3IBLPINBAHATE
OpPEBO3M, IpE/UIATAHUTE YCIYTH K PasKpEBaHe HA HOBH JCCTAIANME KaTo ce 3auasy M
TAXHOTO KaJecTBO.

OuakBaHOTO HAPACTBAHE HA MPUXOJUTE OT YCIYTH € KAKTO CICIABA:
3a 2012r. copsamo 2011 r. — 10 %.

CpiaTI, KOATO ¢A HACTHINIA (JI¢] JATATA Ha (DUHAHCOBAN 0THET

Cnen nataTa Ha ChCTaBsHE Ha (MHAHCOBHS OTYET Ha JApyxecTBoTo 32 2011 r. 10 naraTa Ha
HEroBOTO OJOOpCHHAC HE Ca4 BB3HHKHAM BAXHA CHLOMTHA, OKa3Ballli BIHSHAE BHPXY
¢uHAHCOBHSA OTHET.

Jombaarrenna madopmamas

Ilpez 2011r HAMa CKIOYEHHA IOJIEMH CACIKA KOHXTO MOTAT 1a AMAT ChIKECTBEHO 3HAUCHHE 32
JeHH0CTTa HA APYKECTBOTO.

Hama cxm09geHn JOrOBOPH 3 CTPORTENICTBO.

ViMa cKInogean JOTOBOPH MEXY APYKECTBOTO B CBELP3AHM JIHIE, KOUTO HE ¢ OTKIOHSABAT
CHIIECTBEHO OT [a3apPHUTE YCIOBHL,

Hsma HacTHIHIH CHORTHS ¢ HeoOM9aeH XapaxTep .
Hsama cienxma, BoneHER A3BHE0AIAHCOBO.

Hxonomudeckara Xpr3a B CTpaHaTa HE Hajlara IBEBKABOCT B aJeKBaTHOCT HA YIPaBICHCKATE
pemerms. Hapen ¢ ToBa 3a z:oﬁpo yupagieHne € HEOOXOHMMO Ja CE Hajlara d MOHATHSTO
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ABECTA OOUTUHI OO[,

cneynanianpaHo oOuTOpPpCKO NpeanpiaTre

rp.Codhun 1504 Ten./dakc: +358 2 870 3B 45
yn. MNMeTpa Ne 10 +359 2 981 87 56
odmc 1 e-mail: slavask@abv.bg

www.avesta.bg

AOKJIAJT HA HE3ABUCAMMWSA OJUTOP

Ho

CoapyxuaanmTe Ha
»1OaIOR HBKOHE” QO]
I'p.Codun

Joknax Bepxy pHEAHCOBHS OTUET

Hoe m3pppmmxMe OAMT HA OpUNOXEHEs (GuHAHCOB oTyer Ha ,.JOmmoH HBkomnm™ OO]] KeM
31 mexemspz 2011 rogmHa, BKDOTBAN OTYET 32 (PUHAHCOBOTO CHCTOSHE KEM 31 JeKkeMBpH
2011 r., oTaer 32 BceoGXBATHAA /10X0)], OTIET 38 NPOMEHHATE B COOCTBEHMS! KANUTAI X OTUET
38 DapHIHATS IIOTOIH 3a MOAHNATa, 3aBHLPIOBAINA TOraBa, KakTo B 0000MEH0 OHOBECTABAHE
Ha CHICCTBCHUTE CYECTOBOAHH HOJMTAKH | APYTaTa NOSCHUTENHA HHGOpMAus.,

Omzoeoprocm na peKosoOCMEOMo 3a (HUHARCOGUR OHYem

PLKOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO H MOCTOBEPHOTO HpEACTABIHE HA TO3M
(hrmascon ordeT, B CHOTBETCTBHE ¢ MeXAYHAPOAHHUTE CTAHAAPTH 33 (HHAHCOBO OTUHTAHE,
TaKa KaKTO Ca OPACTH 3a npunarane B Esponelicknsa cpio3, ¥ 3a TakaBa CACTEMa 32 BTPENICH
KOHTPOIL, KAKBATO PEKOBOACTBOTO OMpEeH KaT0 BEeo0X0IrMa 3a H3rOTBAHETO HA JHBAHCOB
OTYET, KOXTO Jla He ChIBPKA CHIIECTBEHA OTKIIOHCHUS, HE3aBACHMO AM T€ CE ALIDKAT HA
H3MaMa P TPeKa.

Omzoeoprocm na ooumopa

Hamata oTrosopHOCT Ce cBeXJa IO M3passBaue Ha OOATOPCKO MHEHHE BLPXY TO3M
(puHAHCOB OTIET, OCHOBABAIMO CE HA M3BBPIICHNS OT HAC Ox@T. Hamuat oaut G¢ mpoBeseH B
CBOTBETCTBHE ¢ MeXIyHApONHATE OMATOPCKE CTAHAApTH. 1e3W CTaH[apTH Hajuarar
CIHa3BaHe HA CTHYHUTE U3MCKBAHMs, KAKTO M OJUTHT Ja O'b/e IUIaHApaH X IPOBEACH TaKa, 9
HHe na ce yOemuM B pasyMHAa CTEICH HA CHTYPHOCT AOKOJKO (DMHAHCOBHMAT OTHET HE
CHXBPXA CHIIECTBEHA OTKIOHCHHS.

OmaTsT BRIOYBA MIMHIHCHMETO HAa HPONSAYPH ¢ NE IOJYyYaBaHE HAa OOATOPCKH
ZOK43aTENICTBA OTHOCHO CYMHTE M OIOBECTHABaHWATA, HPE/CTABCHE BLB (MHAHCOBHS OTYCT.
H30pamdte nponenypH 34BHCAT OT IPENGHKATA HA OAWTOPa, BKIIOYMTEIHO ONECHKATA HA
PHCKOBETE OT CHIICCTBSHM OTKIOHGHHS BHB (PHHAHCOBHA OTHET, HE3ABHCHMO A TE CE
ITeIDKAT HA M3MaMa AITA Ha rpemka. IIpa H3BhpIBAHETO HA TE3M ONEHKY Ha PHCKA OJATOPHT
B3¢Ma [OJ BHAMAHHE CHCTEMATa 3a BRIPENICH KOHTPOJ, CBLP3aHA C M3IOTBAHETO H
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JOCTOBEDHOTO UIpPEACTaBSHE Ha ()MHAHCOBHS OTYET 0T CTpaHa Ha UPCANPHATACTO, 33 1@
paspaloTd OMETOPCKY TPONEAYPH, KOMTO ¢2 NOJXOASIM IpY Te3H O0CTONTENCTRE, HO HE C
1€ F3pa3sBane Ha MHEHHE OTHOCHO ¢()eKTHBHOCTTA HA CHCTEMATa 3@ BHIPEIICH KOHTPOI Ha
npempusTAeTo. OMUTHT CHIO Taka BIUMOYBA ONEHKA HA YMECTHOCTTA Ha HPHIAraHATS
CYETOBOJHE UNOJHTAKA ¥ pasyMHOCTTa Ha OpROIHM3ATEIHHTE CYCTOBOJHM OICHKH,
HAUPaBeHE OT PBKOBOJCTBOTO, KAKTO H ONSHKA HA IPUIOCTHOTO MpPEICTaBsHE BEHB
()MHEAHCOBMSA OTYET.

Camrame, 4e M3PLPIICHAAT OT HAC OJUAT IpeAcCTaBsd JOCTATHYHA H MOAXOAAIN:A 0a3a 3a
H3PA3CHOTO OT HAC OJATOPCKO MHCHHC.

Muenue

IIo Bamre MHeHWS (UHAHCOBHAT OTYUEST IPEACTABS JNOCTOBEPHO BHB BCHYUKH CBHILCCTBEHH
acneKTH (HHAHCOBOTO CheTOsEEME Ba ,IOmmon Mekomn™ OOJ| xem 31 mexemspu 2011
rOJMHE, KaKTO X HeifnuTe (DHHAHCOBH pPe3yNTaTH OT ACHHOCTIA U NMapAYHETE # MOTOIHM 33
roJMHATa, IPEKIIOYBAMA Ha T3y JaTa, B CHOTBETCTBHEE ¢ MEXXYHAPOJHUTE CTAHIAPTH 3a
$HAAHCOBO OTIMTaHe, TAKA KAKTO ¢4 NPHeTH 3a npuiarane B Eponeiickns crros.

Ilapazpad 3a oGpvuiane na enumanue

Be3 na xpanudumapamMe HAMETO MECHAS, 00phIaMe BHAMaHREE, 3¢ ,,JOmmon HUskorn” OO/
€ pealnsEpano HeTHa 3ary0a B pasMep Ha 1702 xmngnu jiesa 3a roJA¥HATA, 3aBEPIIBAMA HA
31 Jlexemspu 2011 r. u HerHa 3ary6a B pasmep Ha 1073 xmLiB 3a roJjuHard, 3aBhpIIBaNia HA
31 pexemspz 2010r.

Joxnax Do Jpyru OpABHA B PETYIATOPHI WIACKBAHAH

CrrnacHo E3ECKBaHMATA Ha w38, an. 4 or 3akoHa 3a CHETOBOJCTBOTO, HUE CE 3AN03HAXME
¢h¢ CBABPKAHACTO Ha NPMIIOXKERHS JOKNaR 3a jgefinocrra Ha ,JOmmon Mexomn” QOJ 3a
2011 romusa. ITo Hame MHEHHE, HCTOpHYEcKaTa (prHaHCOBa HE(OpPMaNUs B IPSACTABSHAAT
OT PEKOBOJICTBOTO FOEIISH AOKNAN 34 JeHHOCTTA € B ChOTBETCTBHE ¢ (HHAHCOBHS OTUET 38
ropurara, mpukmo4sama Ha 31 aexemspa 2011 rogmna.
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