“UAEAJI CTAHAAPT BUAUMA AX”

TF'OAUIUIEH JOKJA/L 3A JIEMHOCTTA

IMOANWEH HEKOHCOJIMAUPAH PMHAHCOB OTUET
JAOKJIAJL HA HE3ABUCHUMMUSI OJUTOP

31 JEKEMBPM 2010 1.



»AAEAJ CTAHOAPT BUAUMMAAQ

CBHIABbPKAHHUE
31 JEKEMBPH 2010 r.
CbabpxaHue C1p.
loapuen aoxnan 3a pedHocTTa 3-6
[oxuiien HekoORCONMKIMpPaH (PUHAHCOB OTUET, B TOBA YHUCIO:
- Hexowconmaupas cueToBoseH dananc 7-8
- Hexouconundpay oTIET 3a BCEOOXBATHHS NOXOI 9
- HexoHco1WaWpaH oTHeT 3a NPOMEHNTE B cOOCTBEHUA 10-11
Kanyran
- Hexouconuaupad oTUET 3a NapUHHATE MOTOUH 12
- [IpunoxeHus KbM HEKOHCONUAHPAHUS (PHHAHCOB OTYET 13-70

Jloxnam Ha HE3aBUCHMUS OAHUTOP



SAJAEAJI CTAHJAPT BUTHMA” AJL
FOAUIIEH JOKJAJ 3A JEMHOCTTA (IPOABJIKE HIE)
31 JEKEMBPH 2010 r.

PBKOBOJICTBOTO NpeJCTaBst CBOS OAMLICH AOKAAA W FOAULIHHA (DUHAHCOB OTUET KbM 31
nexemMBpy 2010 r., U3rOoTBEH B CLOTBETCTBHE ¢ MeXKIyHapOJHUTE CTAaHAApTH 3a GHHAHCOBO
otunTane, npuetu or Eeporneifckus cwvro3. Tozr (UHAHCOB OTYET € OAMTHpPAH OT
WpaticyorspxaycKynspe Oqut™ EOO/L.

[Ipersaen na geiiHocTTa

LJAnean Cranpapr — Bupmva” Al (,.JIpy’kecTBOTO”) W mpe3 Ta3d roIuHa € MpojibKHI0
OCHOBHATA CH JCHHOCT, CBBP3aHa C MPOMU3BOACTBO U Npoaakba Ha caHUTapHa apMarypa OT
MECHHT; B Ipodaxda Ha canuTapen ¢asHc. [Ipyrure petinocty Ha [pyKecTBOTO BKIKOYBAT
FIPOAYKTOBO pasBUTHE, MH(MOPMAIMOHHM TEXHOJOTHH ¥ MOJABPXKAHE Ha KOMYHUKAUUMHTE B
.| pyna Unean Crannapt Unreprewsnsn”/ Amepnrkan CtanaapT.

Bwopekn npojbirkaBainata B crpaHata cBeToBHa kpmza npes 2010 r. [lpyxkectBoTo
peanusupa npogaxou B pazmep ma 305 139 xun. ym., npu nponaxdu 285 727 xus npez 2009
FOJIMHA, KOETO € MaKap U HE3HAUHTENCH, MOMOKUTENEH PLCT. YBEIMUCHUTE NpoIaxOu, KaKTo
1 jlobpaTa opraHv3alys ¥ KOHTPON Ha pasxo[MTe CIIOMOIrHaxa 32 HapacTBaHe neuandata oT
neiHnocTTa ¢be 7%, a negaiibara npeau obiarane e no sucoka ¢ 6auzo 1,5 Mun.gesa.

[Tpes usnara 2010 r. JpyxecTBOoTO NPOAB/LKH Na paboTH MOA AeKNapApaHus KanauuTeT, W
MPH H3KMIOUMTETHO HETOUYHA NPOTHO3a 32 TNPOH3BOIACTBEHMTE MOPHUKU. Hezasucumo oT
CbNBTCTBYBAILMUTE TPYAHOCTH NpH roauuieH rniad 5 163 x.0p. ApmaTypa ca NpOM3BEACHH
5 180 x.6p., KoeTo rpeacrasissa nojoxurencH pueT oT 14.3% cnpsamo 2009 ronwna u
apensfeiinenye Ha nnada c 15 Xop.

B ycnoBuaTa Ha DpoABJKaBallaTa HALMOHAIHA W CBETOBHA Kpu3a, kato wiao 2010 roauna
Oewte ycneura 3a JpyxkecTBOTO. B 00acTTa Ha nazapure M peald3alnaTa Ha NpoAyKUHATa;
MO OTHOUICHWE Ha pealupaHHTeé WKOHOMHM, HamasBaHe cebecToifHocTTa Ha eJHHWuA
Opoiika; yBeIM4aRaHe NPOU3BOAHTEITHOCTTA Ha TPY/a U e(DEKTHRHOCTTA HA POU3BOICTBOTO.
[Tpou3BoANTENHOCTTA Ha TPYAa H3MEpPEHA B yacore Ha Hpoiika e tonodpena ¢ 2,5%; 3arydure
oT 6pax ca HaManenu ¢ 16%.

Peanuzupanu ca HKOHOMHM OT MpoOeKkTH B odnacta Ha VYINpaBlEHWE Ha MarepHany,
Wmxcenepyy u 6 CurMa B pazmep ra 2 770 xun. Espo

Bepostio 66xemo Pa3BUTHE HA NPEANIPHATHETO

PBKOBOICTBOTO CH @ MOCTABMIIO CIEAHHTE OCHOBHH LENTW, KOWTO Oa OLOAT MOCTHrHATH NpPE3
2011 .

e 3amazrase Wa AOCTHIHATOTO HUBO Ha OE30UACHOCT Ha TPY.la;

e JlocTdraie Ha 3aN0XKEHHTE B MjaHa NOKa3zaTeNW 3a JIMHEHHOCT HA MPOMIBOIACTBO M
YCIIEBACMOCT Ha Npoleca:

e Ocurypsisate MpoeKTH H YCNOBHA 33 /% HapacTBaHE¢ Ha MPOM3BOMWTENHOCTTA Ha
TPpYZAa ¢ LIeJI OCHTYPSBAHE Ha YCJOBMSA 3a NpPEONOJsiBAHE HapacTBallata WH(Iauus B
crpaHara:

e Peanmsupane Ha npoekt Chke Curma; MHXEHEPHH MEPONPUATHS U MATEPHANHH
CNECTABAHUA U ApYIH C UEH OJOCTHIAHEC HA OG].L[O cnecraBanusa B pasMep Ha 3 MIJH.
EBPO;



LUIEAJ CTAHIAPT BUAMMA®™ AJ
CONMINEH JOKJIA 3A JEMHOCTTA (ITPOXBJIKEHUE)
31 IEKEMBPH 2010 r.

Bepoaruo 6baemo pazBuTuHe Ha NPeANPAATRETO (TPOABLIKEHHE)

JleHcTBUA 3a monoOpABaHe H3TOA3BAEMOCTTa Ha 3aiexanure U 0aBKO ABHIKCUTH C€
MaTcpHaiiy H KOMIIOHCHTH

Ha,-\uum.BaHe Ha HAIHWYHOCTHTE Ha Marepranyu 1 H(‘.‘.3aB'pr]€H0 TIPOU3BOACTBO € 1N
nmoaoSpsiBare Ha Mapyyuis NOTOK;

[lpernen u axTyanuizauds Ha ChLUIECTBYBAMIOTO O0OpyABaHe W OCBOOOKIABAaHE OT
W3NUINHOTO;

[Tonobpsirane BLTpeLWIHATAa KOMYHHKALWA HA BCHUKH HUBA,

[lonobpsasane cucTemaTa 3a OLUEHKa i NOATOTOBKA Ha Kanph.

JeiticTens B 06,1acTTa HA HAYHHONI3C/1EAOBATENCKATA M PAa3BOITHATA JEHHOCT

[lpe3 2010 roauna, B ,,Mnean Crannapr — Buanma™ A/l ca pazpaboreru M BHEAPEHU B
TIPOH3BOJACTRBO 23 HOBH raMy NPOMYKTH BKMouBaiy 299 HOBM BHAa u3neids obLlo
nporHo3nu koauvectsa 250 614 6p./rox.

OchoBHuTe ramu paspabortenu 3a 3amapHa Eepoma ca  PORTMAN, 600,
AQUAMARINE, CERARAS, PLAYA, PLUS LINE , CERAPLUS, NIMBUS
MEDICAL , ADRIA, MELOHSTART pre-window, E50, ERIKA, COMFORT STAR
600 VIENNA , ATTRACT, MARA NEW , MARA redevelopment JDEALAQUA,
NORA , Family Design SHK

3a Warouna Erpona — SevaTrio . CLIVIA ECO u SEVA MAL 3a Caynutcka Apabus

Pazpabotena Oewe u wosa [ymosa nporpama — IDELARAIN, cvcrosmua ce ot 4
paznyuAY pazMepa IYIIOBE U BKIKUBALLA 87 HOBH W3HEnus '

[Ipez 2011 r., ca nnanupaHy 3a pasBRTHE U BBBLCXKJAHE B mpou3soactso 10
JOHNBJIHHTEIHHA HOBH 'aMH BKJIFOYBALlM OKOJIO ] ]6 HOBHU U3 ICNW4. OCHOBI—JHT@ ramMd B
pa3pabotka 3a 3ananHa Egspora ca : BASIC, SAVONA, COMFORT, CERASPRINT
2011, FLORIDA NEW, B&Q. LOOM, ALTO, CERAMODULE, a 3a Wstouwa
Espona : CERADON, CERANOV, CERAPET and CERAMOS ( DIY 3a Pycus )

Hadopmauns no wi. 1871 v 9n. 247 ot Thprosckvs 3aKon
Ilpe3 roaunara He ca NpHA00MBaHU WK NPEXBBPIsSHE COOCTREHM aKUMH. JIpy)KECTBOTO HE
npuTexaBa COOCTBEHM aKIHH.

Ynenosere va Cueeta Ha Jupexropure (,,C/1”) Ha JIpy>XecTBOTO HE MPUTEXABAT aKUHU WK
obnurauun Ha HpyxecTsoTo #aW mpaBa 32 NpHA0OMBaHE Ha aKuUMM MY obiuranHu Ha
HpyxecToTo.

Unenosere Ha CJI He yuacTBAT B THProBCKH JIPYXCCTBA KaTO HEOTPABUYEHO OTrOBOPHM
CBAPYKHULH.

Unenosete Ha CJl ne nputexasat noseuc ot 25% ot xangrana Ha Apyro / ApyTn APYKeCTBa.



wAIEAJI CTAHAAPT BUAUMA™ ALl
F'OJUIHEH JOKJA 3A JZEUHOCTTA (ITPOABJIJKEHNE)
31 JEKEMBPH 2010 r.

WNudopmanna no 9. 1871 u un. 247 oT ToproBekust 3aKoH (NPOAbIKEHHE)
UstenoBere Ha CJ] y4acTBaT B YTpaBIACHHETO HA APYrd APYXECTBA, KaKTO CICABA:

- I'-n Bacun Knues e npeacenaren va CJI ua ,Mnean Crannmapt benrapus” AJl, ,,Amctan
xoresmm” AJl, buzuec — capyxenue Cernueso 2) Bex .

- I'-n Kpacamup Konues yuactea B yripasienuetro Ha ,JMaean Craumapt — Bunuma™ A/l
»Cesimuesoras 2000 AJ1 Cesnueso, Capysxenue ,, Jlopao pudapcko apyxectro — Coxon” rp.
CepimeBo, Cppyxenne ,J'abpoBcka THProBcko mnpomulleHa nanata” rp. [abposo
[Tpodecuonanen ¢ytdéonew kiy6d ,Bunuma - Paxoscku”™ AJl tp. Cesnuero, ,AMcraH
xotemu” Al rp. Cesnreso, busnec — capyxeure Cesnueno 21 sex .

- I'xa Muneda DbopanoBa yuactsa B ynparienuero Ha Capyxenuwe ,YumiauuiHo
nacrogrenctso apu COVY ,,Bacun Jlereku™ - CeBnueno

- ['-a Spocnap Jlonyes yuacrtsa 8 ynpasiaenuero Ha COpyXeHue ,, Y uunpuHo HaCTOSTENCTBO
npu COY | Bacun Jlesckn™ — Cerimeso, Ilpodecuonanen ¢ytbonen xiryd ,Buauma-
Paxorcku™ AJl rp. Cernueno. ,,Maean Crangapt — Buauma™ ALl rp. Cenmieno

- I'oxa Knnaynus Kpecuieninu ydacTsa B yIpaRUTEIHHTE TENA Ha APYTH APYXKECTBA OT rpynara
WNaean Cranpapt UntepHemsHsi, 6asupany B Egpona.

Unenwosere na CJ( He ca cxoyBany JOroBopH ¢ JIpy>XECTBOTO, KOWTO H3nu3aT W3BBH
HeroBarta o0uvakiHaTa TeHHOCT WK CE OTKJIOHABAT CHLILIECTBEHO OT MA3aPHUTE YCIOBHUS.

Hanyume Ha KJI0HOBE HA NMPEANPHATHETO

Jlpy>kecTBOTO HMa KIIOHOBE.

OTroBopHOCTH HA PHLXOBOACTBOTO

Crniopen 6brapcKoTO 3aKOHOAATENCTBO. PBKOBOACTROTO CIICABA 18 M3roTsst (DMHAHCOB OTYET
3a Besika GMHAHCOBA rojiMHa. KOWTO Na jiaBa BSApHA M YECTHa fpejicTaBa 3a (UHAHCOBOTO
CheTOsIHHE Ha JIpy)KeCcTBOTO KbM Kpaf Ha [OAMHATA, PE3yNTaTWTe OT AECHHOCTTa My H
NAPAYHKUTE MY NTOTOLH.

PbkOBOACTBOTO TOTBLPIGIABA, 4¢ € MPHUIArano MocieNoBaTENHO aJCKBATHKR CHETOBOJHH

NONWTHKH TIPKW M3TOTBAHETO HA roAWIIHKS (PUAAHCOB oTHeT KM 31 mexemBpu 2010 1w e
HanpasuJio pasyMmtuy 1 NpeENNA3NMBY MNPEUEHKH. TIPEANOJIOKCHHA U l'Ipl»lG,?]H.'}l-ITC:"[I-IH OUCHKM,



HIEAJI CTAHJAPT BUMMA” AL
TOAUIIEH AOKJIAJ 3A AEHHOCTTA (ITPOAbJIKEHUE)
31 AEKEMBPH 2010 r.

OTroBopAOCTH Ha PLKOBOACTBOTO ( NIPOABJKEHTE)

PbKOBOACTBOTO ChHILIO NOTRBPI/IaBA, Y€ CC € NPHIABPIKAIO KbM JAeicTRaluTe MEX(UIYHapPOaH
CYCTOBO/IHH CTaH1apTH, KaTo d)HHZ’lHCOBMSIT OTHCT € U3IrCTBCH Ha lipyHHUMIIa Ha NedCTRALLIOTO
3dKOHOAATECIICTBO.

P1LKOBOACTBOTO HOCH OTrOBOPHOCT 3a NMPABHIHOTO BOJEHE HA CUETOBOIHUTE PErHCTpH, 3a
IeNCCHOOPA3HOTO YIPaBiEHAE Ha aKTHBUTE U 32 TIPSANPHEMAHETO HA HEOOXOAUMHTE MEPKH
3a u36ArBaHe H pa3kpHBaHe Ha EBEHTYATHHA 37I0YNOTPEOH U IIPYTH HEPEHOCTH.

/ > ‘ \- A . 7
_ /// g
4 y’&iﬂela / Spocna JloHueB
rtese” JlnpekTop ®durnatcoB Jupekrop

28 Mapt. 2011 r.



+AAEAJ CTAHIAPT BHIUMA™ AL

HEKOHCOJIMJAWPAH CHETOBOJEH BAJIAHC

31 ALKEMBPH 2010 r.

(6CudKU CYMU CU 6 XIVIAON GBAAPCKU Ne8u)

AKTHBHU

Herexymn akTHBA

MmoTH, MallHHK ¥ CHOPHIKEHMUS
Hemarepnanum akTUBU

WUuBecTHIMY B ABLIEPHU IPYXXECTBA
WuBecTHUBU B CBBMECTHO-KOHTPOSTMPAHH
IpY>XXecTRa

Texymu akTHBY

Marepuanuy 3anacu

TBproBeky M ApyTH B3EMaHis

Texyw xopnopaTHBeH JaRBK 32 BH3CTAHOBIBAHE
TlapyuHy cpencTBA 1 EKRUBANIEHTH

O6mo akTHBH

COBCTBEH KAITUTAJI U ITACUBU
Karnnran

OchoseH kanuran

H3kymienu coOCTBEHW aKuui

3aKOHOBH PE3EPBU

[Tpemuiing pesepru

Jpyru pesepsa

HenokpuTa 3aryba

(npopwkaBa Ha clledRama CTPaHHUR)

Mpwn.

~ G

11

12

13
14
14
14

31 nexemBpu

2010 r. 2009 r.
55,099 60,691
90,869 93,302
4,654 4,654
935 935
151,557 139,582
50,046 40,180
136,468 111,915
703 -
1,843 1,281
189,060 153,376
340,617 312,958
15,020 50,197
- (35,177)

3,518 3,518
46,227 46,227
54,894 52.754
(55,175) (56,697
64,484 60,822

[pnoxenusta na cTpanyuy 13— 70 npencrasnssaT Hepa3nesiHa YacT OT HaCTOAWMKA HEKOHCONAHPAH 7
A n - o _



AAEAJI CTAHJAPT BUIUMA™ A/l
HEKOHCOJUIUPAH CHETOBOJEH BAJTAHC (ITPOJAbJDKEHHE)
31 AEKEMBPHU 2010 r.

(MpombJKeHHE OT NPEJX0JHA CTPAHHUA)

(6cuuKit cymMil cit 8 XUAAQU BBA2APCKIU 1€6(1) 31 nexemBpH

Mpwr. 2000r. 2009
[TACUBU
Herexywu nacueH
[TpoBu3nY 3a oOe3lUETEHVS NPU NEHCHOHHpaHe 18 2,775 2,735
3aemMu 4 HHHANCOB JIH3UHT 15 209.483 200,365
OTcpoyeHu naHBYHH NACKBY 17 11,037 11,448
ITporu3un 19 745 537
224,040 215,085
Texymy nacusu
TBProBeky ¥ APYTH 3aABIDKEHHS 16 49,464 34,705
3aeMH 4 (PUHAHCOB JIM3UHT 15 1,970 1,759
Texyinu 3a7b1KeHH 32 KOPNOPATHBEH J1aHbK - 101
JTpoBuzny 19 659 486
52,093 37,051
O06w10 co0CTBEH KAMMUTAJ ¥ IIACKHBH 340,617 312,958
PuHanCcOBUST OTACT e onobpen Ha 28 Mapt 2011 r. ¥ e noanmucax or: Ia
2 7 7 L/
/ S~ Ag’»,’ I i 2 :’ \}U\L\Z

T
Mmx. Ba 'I\_Sl SH Apocnas [loHuew Tomopka [Iegz’oaa
UznvpAnyest Jupextop Ounarcos lnpexrtop I 1aBeH cyeTOBOAUTEN
4
ry

n

3aeep uJl Cbrua OAKUTOPCKH HOKIIA

Pocuua BC’)"]‘E{BJ’Z]? [letxo JlnmurpoB |
Perucrtpupaun oautop JlpaiicyorspxaycKyagpe) ™ 001

M. 0Y, 20

anlJIO)'}\‘\')llHﬂTZl Ha CTpaHHUH 13- 70 MPEACTABNABAT HEPA3AENHA HaCT 0T HACTOALUHSA HEKORCONNAHPEH

ws_ X .



SATEAJ CTAHJAPT BUAUMA® AJl
HEKOHCOJIMINUPAH OTYET 3A BCEOBXBATHWS JOXOJ|
31 JIEKEMBPH 2010 r.

(gcuuKu cymu ca @ Xunadu dvazapceku iesa)

IN'oguHa, npukao4Bama

Ilpuan. Ha 31 nexeMBpu
2010 r. 2009 r.
[Tpuxoau ot npogaxou 20 305,139 285,727
Jpyru npuxoau 21 (519 411
304,620 286,138
Pa3xonu 3a MaTepuanu ¥ KOHCYMAaTHBH 22 (127,463) (110,022)
Paszxonau 3a nepcoHaia 24 (36,965) (33,412)
Pa3xon 3a BLHIIHH YCIYTH 23 (23,478) (20,421)
Pasxou 3a amopTy3anus 3,6 (10,842) (12,654)
Jpyru pazxonaud 25 (633) (6,285)
M3MeHeHKE B HATTUMHOCTUTE HA FOTOBA NPOIYKIHS
1 HE3aRBPINEHO TPOH3BOACTBO 4,477 (1.774)
ITpunoGusane Ha MalIWHK, CHOPHKEH WS 1
obopyaBane Mo CTONMAHCKH HAYMH 367 461
OTyeTHa CTORHOCT Ha NPOJaJeHHTe CTOKH (96,577) (89,411)
ewuanba ot peitHocTTa 13,506 12,620
drHAHCOBH NPHXOIH 26 682 858
MDBHAHCOBH pa3XoaH 26 (10.331) (11,054)
DHHAHCOBYK Pa3XO/H, HETHO (9,649) (10,196)
Ileuan6a npeau JaHLUM 3,857 2,424
Pazxonu 3a KOprNopaTuBeH JAHbK BLPXY A0X0Aa 27 (195) (284)
Ilewanda 3a ronuHaTa 3,662 2,140
Hpyr BceobxBaTen moxon - -
O0m rogumen BceoOXBATEH JOXO0/T 3,662 2,140
duHaHCOBHAT OTHEL ¢ 0400peH Ha 28 MapT 20]1r. Be @ﬂ/nnncaﬂ oT: D
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LMJIEAJ CTAHJAAPT BAAUMA” AJl
HEKOHCOJIMAUPAH OTYET 3A NPOMEHWUTE B COSBCTBEHWS KAIIMTAJ

31 IEKEMBPH 2010 r.

(6cuuKit cymu ct 8 Xunadu OvazapcKu 1e8a)

Cango kpm

1 sayapu 2009 r.
BceobxBaTeH pOXOx
[leuanda 3a roauuara
Ipyr BceobxBateH
IOXOA

O6mo npyr
BceoOXBaTEH T0OXOI
O6mo BceodbxBaTey
AoXoA

Onepauuu cne
cobcTRERN A
Tpauchep kbM
pEe3epBY

O6mo onepauniu
ChHC COOCTBEHULN
Canpo xbpMm

31 pexemspu 2009 r.

HNakynenu 3axoHoBu o Hatpyna-
OcHogen Hpemvuiign  dpyrn b
cobcTBenn  pesepsu Ha 3ary6a  Obmo
KanuTan pe3epBH pe3epBRU
aKuuH
50,197 (35,177) 3,518 46,227 36,726 (42,809) 58,682
- - - - - 2,140 2,140
- - - - - 2,140 2,140
- . - - 16,028 (16,028) -
- - - - 16,028 (16,028) -
50,197 (35,177) 3,518 46,227 52,754 (56,697) 60,822

(npoAbKABa HA CAENBANIA CTPaHMIA)

Mprnoxenuata ra cTparuun 13— 70 npeactTaBnaBaT HEPa3AENHA HACT OT HACTORWUS HEKOHCONHAKpaH 10



WAAEAJ CTAHAIAPT BUAUMA” Al

HEKOHCOJIMJJHPAH OTUYET 3A TPOMEHUTE B COBCTBEHU A KAITATAJ
(ITPO A BJOKEHUE)

31 JEKEMBPH 2010 r.

(npoabikeHHE OT MPeIX0AHa CTPAHHUA)
(6CUYKU CymMU CaA 8 XITADU GbA2APCKU J1E84)

Hatpyna-
na 3ary6a

HUskyneuwn 3aKoHOBH .
OcHoBen . Mpemudisa  dpyrn
coGcTBEUM  De3epBM

KanuraJji €3€EPBH €3epBM
AKIOHY P P P P

Canpo kem

1 stnyapu 2010 1. 50,197 (35,177) 3,518 46,227 52,754 (56,697)
BceobxBaren goxon

ITewanba 3a

rojiuHaTa - - - - 3,662

K

O6mo

60,822

3,662

Jpyr BceobxBaten
JI0X0a - - - - - -

O6imo npyr
BceoHxBaTel A0X0 - . = - . -

Q610 BceobxBaTey
JOXON - - - - - 3,662

3,662

Onepanun ¢ue

co0CTBEHAIH

Ob6e3cniBane Ha

aKunu (35,177) 35177 - - - -
Tpancdep kM

pe3epeu - - - - 2,140 (2,140)

O6wo onepauun
¢hC coOCTBERNHUA ~ (35,177) 35,177 - - 2,140 (2,140)

Canno kM
31 nexemspu 2010r. 15,020 - 3,518 46,227 54,894 (55,175)

64,484

®dunaHcoBMAT/OTYET € 0000peH Ha 28 mapT 2011 r. 1 e noAMmican oT: 1 (
i ]
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] al Dy // By ,
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3aBepun CBIIacHo
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»wAAEAJ CTAHIAPT BUTVUMA” AJ
HEKOHCOJUIUPAH OTUYET 3A TAPHUYHUTE NNTOTOLIN
31 AEKEMBPH 2010 r.

< IN'onnua, npuknoYBama
(6CuyKU CyMU CH 8 XUNAOU GBA2APCKU T1e84)

Tlpuan. Ha 31 nexemMBpH
2010 r. 2009 r.

INapn9Hn norony oT oNMepaTHRHA ReifHOCT
[TapuHu MOCTHILIEHUS OT ONepaTHBHA JeHHOCT 28 (71,923) (23.464)
Ilnarenu JIUXBH - (30)
IInaren kopriopaTyReH NaAbK BLPXY A0OX0A2 (1,411) (1,096)
TojiyyeHy JAnxBH 2 106
HeTuy qapuyHy MOTOUH OT ONEPATUBHA JeHHOCT (73,332) (24,484)
[T2apHYHH NOTOUKN OT HHBECTHIHOHHA AeHHOCT
[Toxymka Ha UMOTH, MAMHHU U CLOPBKEH U 5 (2,861) (1,643)
TToxyTika Ha HEMATEPHATTHK ABNTOTPANHY aKTHBA 6 (49) (79)
[TocTbrieHns oT nmpojaaxda Ha HMOTH, MALIWHK A 28
CBOPBKECHUS 110 103
TlocTeRIEHHS OT TIPEIOCTaBEY 3aeM 29 76,903 25.289

HeTnn napuyAdA NOTOUH H3TION3BAHN B
HHBCCTHNUOHHA AeHHOCT 74,108 23,670
[Tapnynu moToun OT PWHAHCOB2 KEHHOCT

[MocTbnneHus OT 3aeMu - 93
[Tnaranus o 3aemMu (214) (195)
HeTHnu napuyuHu noTouH (M3M0N3BaHH BBHB)/0OT
tpunancoBa gefdnoct (214) (102)
Herro yBexmaeHue/(HaManeHue) Ha NapuyHH
CpelcTBa H MAPHYHU CKBHBANCHTH 562 (916)
[TapnuHn cpeacTsa v UapPAUHY EKBUBATEHTH HA 12
| atryapu 1,281 ' 2,197
[Tapy4HH cpencTBa ¥ NAPHUYHY eKBWRAJNEHTH HA
31 nexeMBpH 12 1,843 1,281
PuHaHCOBUAT OxyeT € o106peh Ha 28 mapt 2011 1. ue TOITHCAH OT: |
_ e ) b / 'd_i-wg g

UHx. Ba_g:ﬁ; Slpocnas )10}};;513 Toxopka l_[e'rpoq/a
M3menpiiteacH Jupextop ®unancos JAupextop ['maBex cueroBoaNTEN
3aBeprT CHrAacHO OAWAOPCKH JIOKTAN

A

‘ I\
Pocura botesa i [leTko JlumuTpon
PerucTtpupan oxurop ..l’IpaiicyOTpra)aef; ut” O0]]

. 0. Aoy

Ipunoxenuata Ha cTpanbuu |3~ 70 npencrasnssat HepasieiHa YacT OT HACTOKWIMS HEKOHCONHAKPAH 12



WwAJEAJ CTAHIJAPT BUTUMA” Al

OPAJIOXKEHUSA KBM I'OJUITHHS HEKOHCOJAJUPAH ®PUTHAHCOB OTUET
31 AEKEMBPHU 2010 r.

(BCHUKH CYMH €A B XHJISIH OBATApCKH NI€BA, OCBEH AK0 He € NOCOUeHO APYTO)

1.

O6ma nudopmavus

JAnean Cranpapr — Bunuma™ Al (. JpyXecTBoTo) € aKIUOHEPHO JIPYHKECTBO,
yuapencro B rp. CeBnyucro, bwarapus ¢ aapec Ha ynpaBnexue: ya. ,,Mapuw Ilormos”Ne
53. rp. CesimeBo. @umancopara rofuwHa Aa J(py>XECTBOTO MpHKIHO4YBa Ha 31
JEeKEMBPH.

OcHoBuaTta pednoct wua ,Mnean Cramnapr — Buanma™ AJl € cBbp3aHa ¢
JIPOM3BOJCTBO W THPTOBUA HA CAHUTAPHA ¥ MPOMULINIEHA ApMaTypa H KEPAMHUKA.

[Tpe3z 2006 r. n no 31.10.2007 r., akunoHepu Ha [pyxectBoto ca 6umm AMEpHKaE
Cranpapt Uurepuenrsubil Muk. CAILl — 93.069 %, Badko Crannapt Tpeifs 5.B.,
Xonaums — 6.918 %, Amepuxan Crargapt UHK — 0.012% u ¢puzuuyecky nuua —
0.001%. Crnen 31.10.2007 r. u wem 3).12.2007 r.. MaXOpHTapcH aKLUOHED HAa
SAnean Cranwgapt — Bumuma” AJl e ,Hpean Cranpapt BK bwuarapus™ EAJ,
benrapus ¢ ywacrue ot 99.999%, (puspuecku muuna — 0.001%). Ilpomsnata B
aKi{MOHepHaTa CTPYKTypa Ha JIpy>xecTBOTO € B pe3yntar Ha Dpolaxdara Ha
nojpaznencuueto ,.bann u Kyxnu”, yact ot koeto e ,Jnean Crannapt — Buauma”
ANl or Amepukan Cranaaprt (rpyuara, xbm KoaATo J[py»XecTROTO NpHHALIEXH A0
31.10.2007 r.) na Beiin Kenwran [Naptabpe, CALLL

Ho 31.10.2007 r., xpaiimata xomnaHns wmaiika Ha JlpyxecTBOoTO € AMeprKaH
Crannapt Kamnanuc Unk, CALLL a cnea 31.10.2007 r. w xbm 31.12.2007 r. — Mnean
Crannapt Uwteprewshbn Axyusnwsd Capn, umpectnums Ha bedn Kanuren
[Maptewpe, CALLL '

Mexny ,nean Craunapt 6K bwnrapys™ EAL v , Mnean Cranaapt — Buauma™ ALl
Ce M3RBPLUM BIHBaHE IO CMUCHLAA HA 4. 262, an.| ot T3. B pe3ynraT Ha BIMBaHETO
axuuuTe Ha ,Mnean Crannapt BK beirapus” EAJ ce 3ameHuxa c axunu Ha ,,Mpean
Crangapt — Bujmma” AJl, KOeTo yBEAWYM KalTHTANAa CH upe3 u3JaBane Aa HOBM
akuuM. AKLHOHepa oT npeobpasyrainoTo ce apyxectBo Mnean Crannapt XonauwHre
(BK) Xonanaus upujobMBa akUHHUTE OT [PUEMANIOTO ApyXecTBo. CbriaacHo
yCAOBUSAT2 Ha JIO0roBopa npeobpazysawmioto ce apyxectBo ,Miean Crarmapr BK
burrapus” EAJL ce Biis KbM DpHeMaloTo apyxectso . Mnean Crannapt — Bumima”
AJl, xoeto ctaMa neros npaeonpuemAux. ,Mpean Cranaapt BK Buirapua” EAJ]
MPEKpaTH CBOETO CHUISCTBYBaHE $€3 NUKBHIALUMS M LSIOTO HErOBO UMYLUECTBO H
BCHYKH HErOBH [PABHU 3aIbIKEHHS H (AKTHYECKH OTHOLICHMSA TPEMHUHMAXa KbM
npuemainoro apyxecrso. Mnean Cranmapr — Bumuma” AJl npunodn Bemuky
AeHHOCTH, akTHBM M 3aibibkeHns Ha ,Maean Craupapt BK boworapus™ EAJLL B
KaueCcTBOTO CH Ha YHMBEpPcalieH HeroB nparonpuemuux. Cnea parata Ha BiKBaHeTo
28 asryct 2008 romuusa .HMaean Cranmapt — Buamma” AJ[ 3ana3u npaBHO —
oprakusauxorHata ¢y (opMa Ha akuMoRepHO npyxkecTBo. Kommanuarta malika Ha
JpyxectBoTto kb™m 31 nexkemBpr 2009 r. e Haean Crampapt HATepHEem bHBN
AxyuszuinsH Capn.



+AIJEAJ CTAHIAPT BHUJIMMA” AJL

MPUJIOXKEHHUSA KbM I'OAUIIHUA HEKOHCOJUJJUPAH ®PUHAHCOB OTUYET
(MPOIbJIKEHUE)

31 AEKEMBPH 2010 r.

(BCHUKH CYMH ca B XHasiiH 6bArapcKH jeBa, 0CBEH 2KO He € N0COYEH0 APYro)

2.1,

CueToROAHA NOJTUTHKA

Tl()-:{()."[y Cjic/1IBa ONMNYMCaHHUE Ha CUCTOBOIHaTa NOJHTHKA, mpunarasda npd H3roTBsSHE
Ha HCKOHCOMUIWpaHus (bH]IaIlCOB otuer. [lonutnkara e Ouha nocienOBATENHO
npuiarata 3a BCUYKKW TIPCIACTABEHH TOUMHY, OCBCH AKO HU3PUYHO HE € YTTOMEHATO

IpyTo.

To3n RexodconunupaH GpUHAHCOB OTTIET € W3TOTBEH 3a nepuoda oT | gHyapu 2010 r.
1o 31 nexemepy 2010 .

ba3a 3a w3roTesHe HA rOpHMHAA HEKOHCOINAHPAH GUHARCOB 0THET

Hacroqumar HexkoHcoMManpaH (MHAHCOB OTYET € H3TOTBEH B CHOTBETCTBUE C
M3UCKBaHusiTa Ha MexnyHapoauute craniaptd 3a ¢unancosa oruetHoct (MCDO),
npuety oT KoMucusTa Ha EBponefickus Chro3.

HpyxecTBOTO € HM3rOTBUSIO HACTOSILMS HEKOHCONMMIMpaH (HMHAHCOB OTYET 3a
TIpENCTaBgHE NPED JAHBUHMTE OPrald B THProBCKHS PErHCTLD CHIVIACHO GBATAPCKOTO
3aKOHOOATENCTRO.

KbM jarara Ha ogoOpeHue Ha HaCTOSILUMS MHEKOHCOIMAMPaH (HHAHCOB OTHET,
JIpy’>XeCTBOTO He € TMpPEACTABUIIO KOHCONM/MpaH (HUHAHCOB OTIET 3a [ pymata
(Bmoupaia  JIpyecTBOTO U JBIIEPHHMTE MY IPY)KecTBa) B CBOTBETCTBUE C
uznckBannsgta Ha MCC 27 ,KoHcomuiupaHd M HEKOHCONUAHpPaHW (HHAHCOBH
otuern”. JIpy)XecTBOTO € NPUIOXMUIIO MHTEPNpETAlMS, ChAbPXKalIa c€ B JHEBHUS Pel.
mybymcyBay oT EBponeiickata Komucusi cektop ..BbTpewen masap u ycyrn” 3a
cpewatra Ha Cuerosoiumsa Peryinatusen Komurer (aoxyment ARC/08/2007), koitto
3acsra Bpb3kara Mexay uincksanusTa Ha MCC u Te3n Ha 4rara p 7mata JlpyskectBeHn
mpextrsy. Otaena no Yemyrute B Komucusra e na mMreHue, ue axko JIpyecrsoTo
u30epe UAM e 3agb/DKEHO ja MpencTaBr TOAMIIHUTE ¢ (PUHAHCOBY OTHETH B
cvotBeTcTBHE ¢ MC®DO, npuetn 8 EC, 10 Te ™Morat na ObAAT NMOATOTBEHM M
NPEeACTaBEeHH OTAESIHO OT KOHCOMUIUPAHHTE TaKyBa,

B KoHcompmAparHTe (DUHAHCOBH OTYETH, IBIIEPHHTE [py)kecTBa (JIpy)ecTBara,
KBJACTO l'pynaTa JAPEKTHO HJIM WHIHPCKTHO H]‘};-ITC)K&Ba [oBede OT TIMoJioBUuHaTa 0T
npasaTa Ha rjac Win 1o ApYr Ha4HH HMa Bh3MOXHOCT Ja YMPaKHIBAa KOHTPOJ BhPXY
NeHHOCTTA), e 6BaaT KOHCOMUAMPAHH.

IloTpebuTennte HAa TE3W HEKOHCONMAMpPAHW (HHAHCOBH OTUETH CieiBa Oa U
pasriexaaT 3acHO C KOHCOAMAMpanuTe (pUHaHcoBH oTyeTH Ha [pynara kbm 3)
nexemBpu 2010 r., Toraega xoraro 0bAaT NPE/ICTABEHH, 32 a MOraT J1a [oJTyyaT NbJIHa
uAdopMaurs 3a (PUHAHCOBOTO CHLCTOSHME, pelysITaTta OT JEHOCTTa M NMapH4HUTE
noTouH Ha ['pynaTa Karo ns.Jo.



SUIAEAJ CTAHAAPT BUAUMA” Al

MPUJOKEHHSA KbBM rOJUITHUSI HEKOHCOMIAAPAH ®PUHAHCOB OTHET
(IMPOABJIXKEHUE)

31 ZEKEMBPUY 2010 r.

(BCHYUKH CYMH €a B XHISAH 0BJArApCKH JieBa, 0CBEH AKO0 He e TOCOTER0 APYro)

CueroBonna nomutuxa (Tlpoasmkerne)
Ba3za 3a nu3rorsstAe A2 roaHmAus puuancos oTuer ([Ipoasiokerue)

(DHHAHCOBHATE OTHETH €2 H3rOTBEHW NpPH CNasBaHe Ha NPUHLHUNHUTE Ha UCTOpHYECKaTa
{IeHa ¥ Ha JIeHCTRALIO NPEANPHATHE, KOSTO Npeanoara, He JpykecTBoTo e Npoabinky
Ja chliecTBYBa B 006O03puMO Obpeiie. M3rorssHero Ha (HHAHCOBHTE OTHYETH B
cworBercTBue ¢ MCDO H3ucKkRa ymoTpedara Ha CUECTOBOAHH NPHONH3IWTEAHM OLEHKH.
Cbino Taka W3KCKBA MPU NPHIATARETO HA CYETOBOAHATA MONUTAKA HA NPENNPHATHETO,
PLKOBOACTBOTO Jia M3roj3Ba cobCcTBeHaTa ¢y npeuerka. EneMenture na ¢puraHcoBute
OTYETH, YUETO TIpeACTABAHE BKJIIOUBA NO-BHCOKA CTEMNEH HA MPELICHKA WIK CIOKHOCT,
KaKTO M TE3M EJIEMEHTH, 3a KOUTO MPEeAnOI0KEHUSTa W OUEHKHTE HMAT 3HAYIUTEIHO
BJMSIHUC BBpPXY (PHHAHCOBHTE OTYETH KaTO OSUI0, Ca OTJAENHO OfOBECTEHH B
[Tpunosxenue 4.

(a) Hosu u uzmenenu cmandapmu. npuemu om pydicecmasomo

Hsma HOBH cTaHaapTd M WM3MEHEHUs HA cTaHaapTH, OpuetH oT Jlpyxectsorto 3a
TpBIOXKeHHe 3a pUHaHCcOBaTa roauya, 3anousama Ha | suyapu 2010 .

(6) Hogu cmandapmu u uzmerneHun, Kaxmo ¥ pasacHenus], 3ObIANCUMENHU 30 NPUNAZAHE
30 NHPEU NLM 3¢ PUHAHCOBAMA 200uUNa. 3anovsauia na u ched | anyapu 2010 2., no
KOUMO NOoHACHOoAeM He cad Npulosicymu 3a ,Z]py‘)lcecmeomo (6’73)7]]8}{11, Ye NoBd MOlHce
0a NOGHUSC HA OCUEMOBOOABAHENO HA BBOCIYU MPAH3AKYUU U CHOUINUL).

KPMCDO 12 , Jorosopu 3a koHuecuu 3a odcnyxksane” (KPMCDO )2, onobpen ot EC,
€ B CWJIa 3a TOIUIIHK TIEPUOAH, 2anoyusailyd va win cnen 30 mapt 2009 r. ¢ paspemeso
No—pavHoO NpHJarame).

MCC 27 (Mameunen) . Konconunupann v vHausyayanty (GEHAHCOBY OTHETH W3UCKBA
BCHYKY ¢(PEKTH. KOHUTO €a pe3ylTaT OT Orepalvi ¢ HeKOHTPOIUPALLO y4acTye, ha ce
NpH3HaBaT B cobcTBeHuS KanyTall, ako T€ HE BOAT 10 INpPOMsIHA B KOHTPOJWPALIOTO
y4acTHe ¥ HSMa Jla NOBIMAST Ha ThProBcKaTa permyTalys WKW Ja JOBeaar Ao nevantw
piau 3aryou. OCBeH TOBa CTaHJAApThT pasmieXia OCYETOBOJSBAHETO MpH 3aryda Ha
kowTpos. OcCTaBalUAT ANl CE NPEOUCHSBa MO ClpaBe[UIHBa CTOHHOCT, KAaToO aKo
pe3ynTaTsT OT TOBa BOAM N0 Neuasnda win 3aryba, T8 ce MprH3Hasa B nevandara Wiy
3arybaTa.

MC®O 3 (M3menen) ..buznec komOuHanmu™ u npoustuyaumre uiMenenns va MCC 27
HKoHcomuaupan v uxauBuayatnu (punancoBd otdetn ., MCC 28 ,MuBectuunu B
aconuupann npeanpusitus W MCC 31 ,Jlsnope B CBbBMECTHU NpEIIpUATHS Ce
npujaraT NepPCreKTHBHO 32 Ou3Hec KOMOMHALWH, 3a KOWTO JaTaTa Ha NPHROOUBAHE € Ha
WK Cjle]l HavaJIoToO Ha NMLPRHS OTUYETEH MepHo, 3anoypant Ha Wi ciea 1 wrm 2009 r.



WwHAEAJ CTAHIAPT BUJTHUMA™ AJL

NPUJIOXKEHWSA KbM IrOIUIIHNA HEKOHCOJUANPAH OUHAHCOB OTHET
(IMPOABJIKEHUE)

31 JEKEMBPH 2010 r.

(BCHUKH CYMH €2 B XHI1H OLIrapcKH JieBa, 0CBEH AKO HE € NOCOYeHO IPYro)

2.1,

CuetoBonna noauTHka (TIpoasikeHne)
Ba3a 3a maroTsgHe Ha roanmuns puHavcoB oTyeT (Upoabiakenne)

(0) Hosu cmandapmui u usmeHeRusl, KaKmo u passacHenus, 3a0vbadicument 3a npuiazane
30 NLPEU NbM 30 (hUHanco8ama 200una. anousawd wa u caed 1 awyapu 2010 2., no
KOUNO NOHACIMOSANEM He CA NPUROJICUMU 3Q JIpyocecmeomo (Bbnpexu, ue noga Modice
Oa  nosiuse nG  0CHeMOBOOSIGaHemo Ha  OvbOewyy  mpansaxyuu  u  Cbbumis)
(npoovadicerue)

V3menenusaT craHaapT IpoabipkaBa na fpuiara MeToa Ha MpuIoduBaHe NP OTUUTAHE
Ha Ouznec xKomOUHalmH, HO cpaBHehd ¢ MCOO 3 ¢ HAKOM 3HAYMTETHM MPOMEHH.
HanpuMep Beuuxu 1iammaHds 3a INOKyNKa Ha OH3HeC ca OTYETEHH MO0 TSXHaTa
cripareiiiBa CTOMHOCT KbM JlaTaTa Ha NpHAOOHBAHE, 33¢AHO C YCIOBHUTE JNallaHus,
KnacH(pUUUPaHH KaTo JbJIT, YHATO TIOCTEABAlA MPOMsSHA HA CTOMHOCTTA CE OTYUMUTA B
oTHETa 3a BCEOOXBATHMA AOXOA. BcHUKM pa3xomM, CBbp3aHW ¢ NpUAOOHBAHETO Ce
OTHYMTAT KaTO pazXo/ 3a CbOTBETHHUS NEPHOA.

KPMC®O 15 ,,Cnopazymerus 3a M3rpaskaaHe Ha HEABRKWM UMOT (B CHJTa 3a FOAMUIHA
Meproju, 3armoysaniy Ha wid cnen | snyapu 2009 r.; KPMCOO 15, npuer ot EC, e B
CUNa 3a roAUINHM NMEPUOAH, 3anoyraltk cneg 3] aayapy 2009 r. ¢ paspeweHo no—paHHo
TIpAJTaraHe).

KPMC®O 16 "Xenxudpane Ha HETHA HHBECTHUWS B UyKIECTPaHHA AedHocT” B cuna oT
I 1omm 2009 r. ToBa H3MEHEHHE YTOTHSBA, Ye NMPH XCIKUPAHE HA HETHA WHBECTHLIMA B
YyXJIECTpaHHa AeHHOCT, XEDKHPALIMTE MHCTPYMEHTH, KOWTO OTTORApAT Ha Te3H
YCNORHUS, MOXE JIa OB/l IIPUTEKARAHA OT BCAKO APYXECTBO B paMKUTE Ha [IpyXecTroTO,
BKJIJOUHTE/IHO CaMaTa Yy»KAeCTpaHHa AEHHOCT [pY YCNOBME, u€ Ca yNOBNETBOPEHH
msnckeanusta va MCC 39 3a onpefensne, HOXYMEHTHPaHE W ehEKTABHOCT, Kacaemu
XEIDKWPAHETO HA HETHA HHBECTHLUHS.

Jouyctumn  xemxupanu 1no3nuun  — HMimenenwe na MCC 39, | dudancosu
WHCTPYMEHTH: NTpH3HaBaHe U oUcngBaHe™ (npunara ce ¢ 06paTho AeHCTBYE 33 TOAWLITHHI
Nepuoay, 3anoysany Ha wiy cnen | wmu 2009 r.).

KPMC®O 17 ,,PasnpenesigHe Ha Henapyiny akTHBY KbM COBCTBEHMUHTE” (B chNa OT |
tonu 2009 r.). KPMC®O 17, npuer ot Eppornelickus cpro3 € eeKTHBEH 33 FOAHLIAK
nmepromd, 3amoupamy cien 31 oktomspH 2009 r., karo no-paHHOTO NPHIIOKEHHUE €
pasperieno). Paszscuennero e nyGiukysaHo npes3 Hoemspd 2008 r. Tosa passicHeHue
Npe/CTaBsBa HACOKM 33 OCYETOBRO/JSBAHETO Ha CIIOPA3yMCHMUN, 4YPE3 KOWTO
Jlpy»ecTBOTO pasnpenens HenapHuHH aKTMBH MEXAYy cOOCTBEHHLATE Wiu nof GpopmaTa
Ha pe3epBH UM Ha JuBUAcHTU. MCDO 5 & uaMeHer XaTto W3UCKBa aKTHBUTE Jaa 6BaaT
KJACH(UIIMPAaHU KAaTO IBPKAHH 33 pazIpeAefisHe, Koraro T€ ¢a Ha pazfoNoXeHue 1a
6BaaT pa3npeacIICHIl HIIH Pas3npeIessTHETO HM € TBBPIE BEPOATHO.



SHAEAJ CTAHAAPT BUAUMA” A

NPUJIOXKEHHUA KbM TrOAUINHUA HEKOACOJMANPAH OMHAHCOB OTYET
(PO BJIP)KEHUE)

31 IEKEMBPH 2010 r.

(BCHYKH CYMA €2 B XHJISAH OBJATAPCKA NeBa, OCBEN aK0 Me € NOCOYEHD APYTO)

2.1.

CuyetoBoana noauruka (JIpoasmxenue)
baza 32 n3roTssine na roaMmunst gpurancos oTyeT (IIpoabrkenue)

MC®O | ,llpunarare 3a nbpBH NbT HAa MeXxnyHapo HHTE CTaHAapTH 3a (PHHAHCOBO
oTunTane” (creaBaul M3MEHeHneTo ot nexemspy 2008 r., B cuna 3a rONUMIHY TIEPHONH,
3anouBay Ha uid cnen | wnn 2009 r.; onobper ot EC, B cuna 3a roaUIIHA MEPHONH,
3anouBauy cnea 31 nexkemspy 2009 r. ¢ pa3penicHo Mo—paHHO npUiarane).

KPMC®O 18 Tpaucdep xHa akTHBH OT KJIMEHTUTE”, B cuna 3a Tpancdep HA aKTHBH,
nosryueHn Ha uiy cnen | Oxtomepu 2009 r. PassicHerneTo pasriexaa U3NCKBaHUsTA Ha
MC®O 3a cnopasymenus, npn xouto Jpy>XecTBOTO mnomy4aBa OT KIHEHTA MMOT,
M3WKWHa WM CBOPHIEHHUE, KOWTO CleA TOoBa TpsOBA Ja M3MOM3Ba, 32 Ad NPUCHEAHHH
KITHEHTa KBM MpeXa, TOCPENCTBOM KOSITO LIe My OKa3dBa ycayru (ule MY [JOCTaBst
eJICKTPUYECTRO, ras, Boda v T.u.). B usikon ciryyam Jlpyxkectsoro mosyyasa rnapy ot
KJTHEHTA CH, KOUTO CJIE]l TOBA MOIAT ;1a Ce M3MOoM3BaT CaMo, 3a 1a Ce NPUA0OHE UMH IBK
Ja ¢& M3rpajli CHOTBETHHS HMOT, MAmiiHA KW CLOPBXEMNAS, 9pe3 KOETO [a TpuKauy
KIMEHTa KbM MpexaTa CH Uil 32 Jia My JIOCTaBH ONPECICHH YCITyTH (WTH U OBETE).

.Buenpeuy nepusartneu’ — Mamenenus na KPMCPO 9 u MCC 39 (B cuna 3a roanmrHu
oepyonyt, 3agbpuBamy Ba unu cnen 30 ronu 2009 r; nameneuusta va KPMCDO 9 u
MCC 39, kaxro ca npuety ot EC, ca B cuna 3a roqHIIHE NepUOIH, 3anoqBaiou cuex 3|
nexemspy 2009 r, ¢ pazpemieHo mo-paHHO NpHIaraqe).

,Omepaun ¢ oOpaTHO M3KyNEeHH COOCTBEHM aKUMW B pamkuTe Ha [pymara” -
Uamernenus na MCPO 2, .Iliamwade Ha Gazara Ha axkuuu™ (B cuia 3a TOAMIIHM
TIePUOIH, 3aTToURaLLM Ha BaH ciexn | anyapy 2010 r.).

ﬂOﬂ'b_?'lHf‘l'l'CFH-H-[ H3KIIIOUCHHA 34 npunaramnTe 34 lprBH NneT CTaH.):[apTI'ITC . I/I3MCHCHH$I
ma MC®DO 1, ,Ilpunarare 3a mepera nsT Ha MCOO™ (B cuna 3a romuIHyg MEepHonH,
3atioyBali® Ha niM cen | syyapu 2010 r.).

MC®O 1, Ilpunarane 3a nspen 16T Ha MCPHO™ - CyeToBOAHATA NOAUTHKA CE TIPOMERS
B roavMHaTa Ha IIpUEMaHE Ha MC)I\’,"_I,)':I-IEI.}_')O,-"_U]HTC CTaHIapTH 34 (bH}IaHCOBO OTYHUTAHE.
[losicusiza, 9e ako IpeanpusiTHe. KOGTO 3a MbPBH NBT OpHjara craHjapra, NpoMeHn
CUCTOBO/IHATA CH TOJUTHKA WIIH U3DO0NI3BA MPABOTO CH Ha 0cBOOOXMaBaHe oT MCPO 1,
Clel KaTo BedYe € ChCTaBeH Mexuued oTyeT cwriacHo ¢ MCC 34 |, MexnuiHo
(bMHAHCOBO OTUHTAHE”, TO NPEANpPUATHETO TPsOBa na 06jCHH BH3HUKHAIKTE MPOMEHH K
212 aKTyaH3upa ChrinacyBaHEeToO MEXTy NpeanuHuTe cueToBoann cTausapth (GAAP) u
MC®O. lpwrarat ce npocnekTHBHO. U3MEHEHHETO HE € NPATOXAMO 3a JIpy>KecTBOTO.

MC®O | ,Ilpunarane 3a nbpeu nuT Ha MCDO™ - [IpeonicHkaTa kaTo NpHeTa CTOMHOCT.
[To3BosisiBa Ha mpeanpusitHATa, npuemaind MCPO 3a mbpBU 0BT, Ja H3M0A3BAT KBM
nara Ha npempHaBaHe kbM MC®DO cipaBeainBa CTORHOCT, KOSTO OTroBapst Ha
npuerara cTtodHocT. Jlopu xorato mpemunaBaneto kbM MCOO ce € cpcrosuio crnen
Jarata Ha u3MeHeHHero, HO npead nepBuTe MCOO Quraacoru otvety pa 6biar
cheTaBeHH. M3aMenenueTo ue e npuiiodkumo 3a Jlpy»xecTBoTo.



wAIAEAJ CTAHJAPT BUIUMA” A/l

NPUJIOXXEHHSA KbM N'OJIMINHUSI HEKOHCOJMUINPAH OPHHAHCOB OTHET
(DPOABJKEHHE)

31 JEKEMBPH 2010 r.

(BCHYKH CYMH €a B XHJA/(X OLArapcKH JeBa, OCBEH AKO He e OCOYEHO APYro)

Cuaetosoaxa noantnka (Tlpoabmxenyre)
Baza 32 m3rorsside Ha roquimHua GuHavcor otueT (ITponsmxenne)

(6) Hosu cmandupmu u usmedenus, Kakmo U passcHensl, SA0bAICUMENNU 3G nPURASAHe
3d nppsu mem 3a (punancosuama 200una. 3anodeawia Ha u caed | auyapu 2010 2., Ho
KOUTNO NOHUCMOSIEM HE CQ NPUIOICUMU 30 J{pyKHcecmeomo (Bbnpexu, 4e mosa Moce
0a nogiusie Ha - 0cuemogodasaremo  yna  Gwoewy  mpansaxyuy U cvoumus)
(mpodwvioicerie)

MC®O | ,Jlpunarase 3a nspsd n1bT Ha MCOO™ - Manonssane ra npuertara cTORHOCT
33 OTICpauUVki MOUIeKALNK Ha peryauus. Ha npeanpusitis Noanexaiy Ha perynaius e
NMO3BOJICHO Ja H3NO0J3BAaT OTYETHA CTOMHOCT Ha MAlIHHH, CbOp'b)KCHHﬂ H o6opyL[BaHe
WJT¥ HeMAaTepualii¥ aKTHUBH, OTUYHTAHM B CHOTBETCTBHE C npeaxonups GAAP xaro
npueTa CTOMHOCT 3a BCEKHM OTNAENEH axkTWB. [IpeinpasTus, KOUTO MpRiaraT TOBa
M3KIMIOYEHHE Ca 3albIDKEHU [a TECTBAT BCEXM akTub, cwsrnacHo MCC 36 B newus na
npemnuapase Ha MCOO. [lpunarar ce npocnekTuBHO. MIMEHEHNETO HE € TIPAJIONHMO
3a JpysxectroTo.

MCC 38 (Mamenenune) ,Hematepnanum aktapu”, 8 cuna ot | gnyapm 2010 r. Tosa
M3MEHEHHE MpEACTARIsBA HAcOKa 3a M3MepBaHMe Ha CJlIpaBeiMBara CTOHHOCT Ha
HeMaTepHalleH akTHR, NPUIOOUT npK Ou3Hec KOMOUWHALUS W MO3BOJBIBA [PYTIMPAHETO Ha
HEMATEepBATHU aKTHBU B €iMH AaKTHB B Clydali, ye BCEKH OT TE3U aKTHBH MMa €IMH B
CBHLUIL MTOJIE3EH UKOHOMUUECKH XHBOT.

MCC 1 (M3menenne) ,Jlpencrassane Ha ¢uHancosu otueTH . M3MeHenweTo NoscHsea,
ue BB3MOXHOTO YPeXJaHe Ha MaCHB 4pe3 W3/laBaHe Ha MHCTPYMEHTH Ha cobcten
KalATall, HE OIMpe/e/s HeroBoTo KnacH(pHLUMpaHe KaTo TeKYUl U HeTekyll nacws. Ypes
W3MEHEHHE Ha OTPENENEHUETO 32 TEKYMl Macue C& A3aBa BL3MOMHOCT NAaCHBBLT Ja Oble
KjacdUUMPaH KaTo HeTekywn (Opy ycnoBue, ue JIpyecTROTO KMa 0e3yCNOBHO NpPaBoO
Jla OTCPOYBa YPEXAAHETO Ype2 NMPEXBLPAHE Ha MAPUUHMW CPEACTBA WM IPYTH aKTHBH
3a Hal-Manxko 12 Mecera cJIe/l OTYETHHMsS INEepuos) HE3aBUCHUMO OT (hakTa, ue
JIpY>XeCTBOTO MOMXE Aa W3IHCKBA OT KOHTPAreHTa J1a YPeau 3aXBJUKEHUETO 4pe3 aKIHu
TI0 BCSIKO BPEME.

MCC 34 ,Meoxauuno GunaHcoBo oTuntaHe” - [IpenocTaBs HacoKK, KOUTO WITHOCTPUpAT

KaK Cc€ Ja ce npuiarat npuHUHIHTE 3a onoBecTaraHe cnopen MCC 34 u nodass

H3UCKBaHMS 3a OMOBECTSBAHE OTHOCHO:

e ofcrosTencTBATa, KOWTO OUXa MOITIM Ja MOBNUSSAT BBPXY CMpaBeiHBaTa CTOWHOCT
Ha (PMHABCOBUTE HHCTPYMEHT H TSXHATa KilacHpHKanms

¢ TNpexBbpisHe AA (PHHAHCOBM MHCTPYMEHTH MEXLY pas3/MUAWTE HUBA Ra HepapXus
Ha clpaBeTuBaTa CTORHOCT.

e npoMeHM B KnacHuduxauusTa Ha (UHAHCOBUTE aKTHBH KU NPOMEHM B YCJIOBHHUTE
3AABIDKEHHS H aKTHBU.



»AAEAJL CTAHAAPT BUAMMA” AJ

IMPUJIOXKEHHA KbM I'OJUINHKSA HEKOHCOJMIAWPAR OHHAHCOB OTHET
(JTPOABJIKEHWE)

31 AEKEMBPU 2010 .

(BCHYKH CyMH ca B XINNAAR OLNrapekil ieBa, 0CBEH AKO He & TTOCOYEHO OPYro)

CueroBoana nonutuka (Ipoabimkenue)
ba3za 32 uaroTesane na roguomnuna puaagcor or4yeT (Ilpoaskenne)

MCC 36 (MaMenenue) ,,O0ezueHka Ha axTHBW B cuira ot | smyapn 2010 r.
W3meHenueTo mosCHABA, ue 3a IeuTe Ha Tecta 3a oOe3leHka Ha TOJIOKHMTETHATA
peryTauMsa Haif - rojsMaTta redepypallia NapHyHH NOTOUM exuHuua (Wid rpyma
EAWHULHN) € ONIEPATUBHHAIT CEFMENT, KaKTO € onpeneses B naparpa)p 5 ka KPMC®O §,
.OnepaTBHK cermMeHTH (TOBa € TIPEId arperupaHeTo Ha CerMEHTIUTE ¢ NomoOHH
HKOHOMHYECKY XapaKTEPHCTHKH).

MCDO 2 (M3meHenrue) ,,Onepauny ¢ 06paTHO M3KYTIeHM COOBCTREHM aKLUHM B paMKUTE
Ha ['pynata”, B cuna ot | suyapu 2010 r. B nonsanenue ksM KPMCPO 8§, ,,00xBaT Ha
MC®O 27, u na KPMCHO 11, MCDO 2 — | CLKPOBUILHY aKLIMH B BbTPEITHO I'PYTTOBU
cxenxyn”, waMeHenusTa gonsnpar KPMCOO 11, 3a ga ce nokpue kacuprKauusTa Ha
TPYNOBUTE CIIOPA3YMEHHMSI, HETIOKPUTH OT TORA ThJIIKYBAHE.

MCOO 5§ (U3menenne) ,,Herekymn akTiBy, Jepixany 3a nponaxda, ¥ NpeyCTaHOBEHU
nerHoctn”. M3menenmero wosicHsra, ve MCDO 5 onpenens OMOBECTABAHHATA.
M3UCKBAHW BbB BPb3Ka C HETEKVLUMTE aKTHBW (WNM CPYNU 32 u3BaXJaHe OT ynotpeba),
xaacuPuUIIMpaH KaTto AbpKaHWM 3a npojaxda WM JTIpeycTaHOBEHU JEKHOCTH.
CTannapTsbT CHUIO TaKka NosicHsBa, ye obwnTe uzucksanus Ha MCC | nponbikasar aa
ce Mpujarat no-cneunaino naparpadu 15 (JlocTHraHe Ha YECTHO TIPEACTaBgHE) U 125
(M3TOYHHLK H2 HECUTIYPHOCT TIPU MPUOITUIHUTEIHUTE OLUEHKH). :

(6) Hosu cmanOapmu, U3MeHenus u MBAKYGAHUS KbM CbUJeCMBY8aU CManOapmi,
KOUMO GCe OWe He U @Ie3NU 6 Culd 3¢ QUHANCOSH 200UHG, 3anousdawa Ha 1 anyapu
2010 2. u ne ca npuenmu om Jpyaucecmeomo 3a no-panno npuIazane

Ouenka ot crpana Ha [pyXeCTBOTO 32 BB3JASHCTBHETO HA Te3Y HOBWU CTAHNAPTH U
TLIKYBAWHS € TIPEACTABEHO TO-H0J1Y: :

MCC 32 (Mameunerue) ,Knacuduxamis Ha npara” nydymkyBad okTomspu 2009 r.
HamerenweTo ce npunara 3a rogMIIHY MEPHONA 3anodsamy Ha MM cneld | deppyapu
2010 r. I'lo - pantHoTO NMpUIarave € No3BosieHo. M3MeHeHHEeTo 3acaTa 0CUETOBOAABAHETO
Ha fipaBa, ONUMH H BapHaHTH, KOHTO Ca NCHOMHWHUDPAHHW BBB BATyTa pas3jinuyHa oOT
dysKkudonainaTa Bajgyra Ha m3naress. [Ipu criazBaHe ®Wa JageHUTE YCIOBMS, TaKWBa
npaBa, ONMUKHH M BapHaHTH ce KJacH(PMUMpAT KaTo COBCTBEH KanuTall, HE3aBHCHMO OT
BalyTata, B KOATO YNpaXHeHaTa lieHa € JjieMoMuHupaHna. [Ipeay Te3u npapa Osxa
OTYMTAHU KATO JICPUBATHBHYU 3aABDKEHUS. M3MEHEeHHeTo ce ripunara peTpocneKTHBHO B
cvorBerctBe ¢ MCC 8 ,,CueroBojHa nNOJHTHKE, [POMEHH B CYETOBOHMTE
ﬂpHﬁﬂH.’SHTCEIHH OLIEHKH H npcuecH ku"”. He ce ouaxna npynaratdeTo Ha ToOBa U3MEHEHHUCE
Ila OKaXXe BIUSIHHE BHPXY (PpHHAHCOBHTE OTYETH Ha Jlpy>KecTBOTO.



WAJAEAJL CTAHIAPT BUJAHUMA” AJ{

IMPUJTOXEHUS KbM I'OAUIIHUA HEKOHCOJIMANPAH ®PUHABCOB OTUET
(MPOABJIXKEHME)

31 JEKEMBPH 2010 r.

(BCHYKH CYyMH A B XULIAAR OBJArapeKiy Jesa, 0cBel aKo He e M0COUYEHO APYTo)

2.1

CyaetoBoana noautHka (Ilpoasmxenue)
Ba3za 3a warorease Ha roqnmunis ppuancos orveT (Ilpoankenue)

KPMCQ@O 19 ,Iloracsiteane Ha (GMHAHCOBH 32IMNKEHUST C HHCTPYMEHTH HAa COOCTBEHUS
xarpTan” npunoxum ot | oin 2010 r. PazsicnenneTo moscHABa OCHYETOBO/ASBAHETO,
xoeTo JlpyxkecTBoTO TpsAOBA Aa H3BRBPIIM, KOTaTO YCIOBHATA HA (PHHAHCOBO 33bJIKEHHE
ca npepasrieaHd M BOJAT IO W3/laBaHE Ha KAMHTAIOBM WHCTPYMEHTH OT CTpaHa Ha
Jpy’kecTBOTO KBM KpeauTopa Ha JIpy)KecTBOTO, 3a a MOracaT USIOTO WM 49acT OT
MHUHAMCOBOTO 3aAbJKEHHE (3aMsIHAA HA J6NT 3a KanuTai). Toea u3Kckea nevyandara umy
3arybara na ObAaT pu3Haty B OPKXOIW WM Pa3xoiu, KOMTO €€ H3UUCIABAT KaTQ
pasirkaTta MeXNQy oT4yeTHaTa CTOHHOCT Ha (pUHANCOBOTO 3aIbIM(CHUE U COpaBeaTHBaTa
CTOMHOCT Ha N3JaACHHA KalmiTalloB MHCTPYMCEHT. Ako cnpaBe/liiiBara CTOHHOCT Ha
KaluTajJloBUSt MHCTPYMEHT He MOXe Ja ObBIE W3UMCIICHAa HANCXAHO, KanHTANOBHST
MHCTPYMEHT TpsiOBa na ObAe W3YHCIeH, Taka 4€ Ja OTIOBapsl Ha crpaBeinuBaTa
CTOMHOCT Ha MOraceHOTO (hUHAHCOBO 3aAbsiKeHMe. He ce ouaxsa npuiarageto Ha TOBa
M3MEHEHUE a OKAXKE BAUIHAC BHPXY GHHAHCOBUTE OTHETH Ha [pyxecTsoTo.

Orpanyueno OCBOOOXJaBade OT CpaBHUTENHU onopecTaBagus no MCOO 7 3a
npunaramu 3a mepRU mbT MCPO — Usmenenue va MCDO 1 (B cuna 3a roadlHW
nepuoIH, 2anouBamy Ha uinu cnen | ronu 2010 r.). He ce oyaksa npunararero Ha Tosa
V3MEHEHIIE Nd OKAXKE BIIUSHHE BLPXY PuMaHCOBUTE OTUETH Ha JIpyKECTBOTO.

MCOO 7 ,,DUHAHCOBM HHCTPYMEHTH' - AKUEGHTHpA CE Ha BIAUMOBpbB3KATa MEXKIY
KOJIMUECTBEHHWTE W KauyeCTBEHUTE ONOBECTABAHMSA 3a CBHINHOCTTA ¥ pa3Mepa Ka
PHCKOBETE, CBHP3aHH C (JUHAHCOBUTE MHCTPYMEHTH. llpurara ce peTpocnekTUBHO OT |
anyapu 2011 r.

KPMC®O 14 (Uamenenue) ,Jlpennnatmanvs 3a MUHMMATHR MW3WMCKBAAHUS 32
(punaBcypane,, M3sMeHeHueTo kopurupa menpeaxamepenu nocnencteus ot KPMCPHO
14 Bbpxy ,MCC 19 - OrpasuteHUETO Ha aKTHB TT0 AehuHUpaHy JTOXOAR, MHHUMATHA
M3HCKBAHUA 3a (uUHaHCHpaHe W TIXHOTO B3amMmojelcTeue”. be3 usMeHenuero
ApPYXKECTBATa HAMAT [IPAaBO Jda NpHW3HaABaAT KaTtO0 aKTHB ﬂOﬁpOBO.TII-IH npeannallanug 3a
MHHUMATHY BHOCKH 3a (uHancupade. Tosa ne € 0KN0 UeneHo npH NyoIMKyBaHETO Ha
KPMC®O 14 u uzaMeHeHHeT0 To KOpHTHpA.



SAAEAJ CTAHIAPT BUIUMA® A

IMPUJIOXKEHMSA KbM TrOMHINHUS HEKOHCOJINIUPAH ®MHAHCOB OTHET
(MPOABJIDKEHHE)

31 JEKEMBPHU 2010 r.

(BCHYKH CYMH €A B XHIAH OBLJTAPCKH JIeBa, 0CBEH AKO HE & NOCOYEHO APYTro)

2.1.

Cuerosoana noanruka (flpoabixenue)
Baza 3a uzrorsade Ha roanmnus ¢punancos oruet (IlpoabakenHe)

(68) Hogu cmandapmu, usmeHerust u MuIKYEUHUS KbM CBIYECMBYEauyL CMAHOAPMU,
KOUMO 8Ce ouje e cd Giexlu 8 cuna 3a unancosa 200unda, sanoysawa Ha 1 anyapu
2010 2. u ne ca npuemu on [pysicecmeomo 3a no-padno npuiazane (npoovaicenue)

MC®HO 3 ,, DBushec komOumaumu” - [lpexoayd M3UCKBaHHA 33 VCIOBBH
BL3HArPAXJCHMS, BB3HUKHAJIM B pe3yirtaT Ha OusHec KOoMOUHALMH, KOUTO ca ce
CAYyWMNIU M[pead Jarara Ha BiW3aHe B cuia Ha wusmenenus MCOO. [logcusBa
u3meAcHHgTa B8 MCPO 7 ,Dupancon uHCTpyMenTu: Onoectssane”, MCC 32
~Onnancon uncrpymenth: Ilpexcrasue™ n MCC 39 |, DHHAHCOBH HHCTPYMEHTH:
NpU3HABaHe W OICHSBAHE”, KOMTO eJIMMUHIPAT MOJI3BAHETO HA U3KIJIIOUESHHS 32 YCIIOBHI
BB3HAIPAKIEHUS; HE Ce TIPHJAraT KbM YCIOBHH Bb3HATPAXACHHS, KOUTO €a Bh3HUKHANIN
oT Hu3Hec KOMOMHAIMHY, 32 KOUTO AATUTE HA NMPUIOOMBAHE NPEAIECTBAT TPMIAraHETO
Ha MC®O 3. (cwriacho npomsnata ot 2008 r.). [Ipusara ce 32 roayInHU HEPNOAH,
3anouBalld Ha wiwy cieq | o 2010 r. peTpocnexTUBHO.

MC®HO 3 ,, Busnec komOGunaumn™ - MamepBane Ha HEKOHTPOAMPALOIOTO Y4acTHeE.
U360phT 3a U3MepBaHe HAa HEKOHTPOIHPAILOTO YYACTHE MO CNpaBeANHRa CTORHOCT HIU
ypez NPONOPUMOHATIHUA OA] HAa HETHUTE aKTHBM Ha Npugoburanoto J[pykecTBo ce
MIpUNara camMo 3a UHCTPYMEHTH, KOUTO NPeACTaBAT HACTOAILOTO JAJIOBO YYacTHE U JaBat
NPONOPNAORAIEH [/ OT HETHUTE aKTHBHY TNPH JUKBH ALK, BCUYKKM APYTH KOMITOHEHTH
Ha HEKOTPOJIMPALOTO YHacTHE C€ U3MEpBaT MO CNpaBeINBA CTORHOCT, OCBEH aKO ApYyTa
6aza 3a usMepBane He ce H3uckBa ot MC®DO. llpynara ce 3a rogdiOHH IMEPHONHN
3anousaiuy Ha wiu ciie | 1o 2010 r. Ilpunara ce npocnekTHBHO OT JaTaTa, Ha KOSTO
HpyxecrBoTo npuaara MCPO 3. MCDO 3 |, buznec xomOuHauuu” - HenpoMeReHn w
A06pOBOJIHO MPOMeHeHH AstnoBu GoHycHW nuamayns. [lpunarareTo Ha npenopbkuTe B
MC®O 3 ce oTHacs 3a BCUYKM AANOBM TPAR3IAXUHUOHHM [LTAINAHHS, KOHTO ¢a 9acT OT
Ou3HeC KOMOMHAUMHTE, BKIMOYUTENTO HETIPOMEHECHUTE M JOOPOBONHO HNPOMEHEHHTE
AAJTOBH 6011)"(21’“{ niamaHys. l_[puﬂara C€ 3a rOAMLIMY NEPHOIH, 3alloYBaAIllH Ha WiTT CNEn
1 rom 2010 r. npocneKTHBHO.

MCC 1 ,IlpencrarsiHe Ha (puHancosu otuern” - Tlosicasra. ve JIpyxecTsoro 1psbBa 1a
MpeCTaBd aHanu3 Ha APYTHS CK RCEOOXBAaTEH JOXOL 3a BCEKH KOMIIOHEHT Ha
cOOCTBEHHS XamnMTan HIX B OTHETA 32 NPOMEHHTE R COOCTBEHHA KamWTan Wi¥ B
MPUIONKEHHSTa KbM (yHAHcoBUs oTyeT. [Jpuiara ce perpocnekTdsHo ot | aryapu 2011
r.

MCC 27 KoHconuaupany ¥ WHAMBHAYaIHM (pUHAHCOBH oTdaeTH - [losicHsABa, de
nocaeaoBarejiiuTe uiMeneHus Hanpasesy ot MCC 27 w»m MCC 2) Edexty Ka
NPOMEHUTE B OOMEHHUTE Kypcose™ .



SAJEAJI CTAHIAPT BHANMA» AJl

MPUJIOKEHWSA KBM N'OJUINHKA HEKOHCOJIUAUPAH ®PHBAHCOB OTHET
(TIIPOJXBJDKEHUE)

31 AEKEMBPH 2010 r.

(BCHYKH CYMH €2 B XRJAAH OGbATapCKH JIeBa, OCBEH AKO HE € BOCOUEHO APYro)

CyeTosopna nonuruka (Ilpoabrrenne)
Baza 3a n3coreane Aa ropnmuus dnnancos otuer (Upoansmkenue)

(8) Hogu cmanoapmu. uzmeneHus U DIBAKYBAHUSA KbM CbU{CCMBYBAWU CINAHOUPMU,
KOUMO BCE QUfe HE Ca GUE3NU 6 CuNd 3a (YUHAHCOBU 200UNG, 3anouBaya Ha | sAwyapu
2010 2. u He ca npuemu om Jpyjcecmaomo 3d nO-panno npuiazane (npoduidiceHue)

MCC 28 ,HMuBectunuu B acounupanyu npeanpusrtas 1 MCC 31  Jlsnose B ChBMECTHU
NPEANpUATHS™ Ce NMpuiaraT MPOCHEKTHRHO 33 FOAWLIHUTE ITEPHOSH 3aMOYRallY HA WITH
oT ] tomn 2009 r. unw no-pano, xorato MCC 27 ce npunara ot no-paxo. [lpunara ce
PETPOCTIEKTHBHO 38 TOAMILHY TEPHOIH 3anouBaliy Ha uiu cren 1 ronu 2010 r.

KPMC®O 13 [Ilporpamu 32 nosnuM kimeutw. llogcueHo € 3HayeHMETO Ha
CNpaBeJIMRATA CTOWHOCT B KOHTEKCTA Ha OlLEHKaTa Ha OOHYC TOUYKHTE B MpPOrpaMHTe,
JIaBaHH Ha NOSIHK KiaHeHTH. B cuna ot | gHyapu 2011 r.

Mamenenust MCC 24 ,,OnoBectsizane Ha cCBbp3aHu auUa” nyonwkyBaH HoemBpr 2009
r.,, 3ameHs MCC 24 ,OrnopecTsBaHe Ha cBbp3ang Jjuua” nybnukysad 2003 r.
Hamenenuar MCC 24 e zagbipkutenen 3a TepHoau sanousauan cned | suyapu 2011 T.
LIS10CTHOTO HNU 9YaCTUYHO 110- paHHO MPWJIOXEHHE Ha cTanaaprta (npeay | Auyapu
2011 r.) e paspemieno. M3MeHenuaT cTannapT M3SCHABA K ONpPOCTSIBA OMpPEACNEHHETO
Ha CBbP3aHH JIMIA U [IpeMaxBa M3MCKBaHETO APYXeCTBa, OOBBP3aHy C IIPAaBUTENCTBOTO
Jla OTIOBECTABAT JETAaH/IN 32 BCUUKH TpaH3aKUMU U3RBPLICHU C NPaBUTEICTBOTO ¥ XPYTH
XbPXKaBHO CBbp3aHu [ApyxecTsa. [Ipw nprnaraseTto Ha H3IMCHEHHS CTaHKApT €
HEOOXOAUMO HMKOHOMHMYECKaTa Ipyna M KOMNAaAMATa Malhka Ra OJIOBECTAT BCSKa
TpaH3axK LU MENUTY AbILEPHUTE KOMMIAHWH W TEXHKWTE aCOUHMPAHH KOMITAHUY.

(2) Hogsu cmandapmu, usmeHenus U MBIKYEAHUS KbM CbUECHBYBAUU CMAHOUPI,
KOUmMo 6ce owje He ca npuemu om Egponelickus cv103

MC®DO 9 ,,Durancosn vHcTpymeHTH”. CTannapthT ¢ B cua ot | guyapy 2013 r., Ho €
Ha pa3noJSioXeHHE 3a [o-paRHO npuioxehie. CranaapTeT He € onodpex ot EC.
HpyecTBOTO € B MPOLIEC Ba OLIGHKA HA BIUSHWETO HA HOBUS CTaHAapT.

OnorecraBanug — ,, TpaHcdep Ha durancosy aktusn”’ — Wzmenenue Ha MCPO 7 (B
CHJla 3a FOMAMIIHM MEPUOAM. 3anoyBau Ha wiu caea | toma 2011 r.; Bce ome He €
onobpen ot EC). He ce oyakBa npunaraHeTo Ha TOBa W3MEHEHMWE Jla OKaXE BIMSIHUE
BLPXY PHAAHCOBATE OTUETH Ha [{pyXecTBOTO.



»wAAEAJ CTAHIAPT BUIMMA™ A

[MPHJIOXEHWSA KbM I'OJUIIIBU A HEKOHCOJMAHPAH OHHAHCOB OTHET
(IMPOABJDKEHMUE)

3t REKEMBPH 2010 r.

(BCHYKM CYMH €3 B XHISAN OBJrapcky JieBa, 0CBEH aKO He e N0COYEA0 APYyro)

2.1.

2.2.

Cuerosonna nmoantuka (I[Ipoasvxenue)
Ba3za 3a uarorssae na ropumuaus puxavcor otuer (Ilponsixenne)

(2) Hosu cmandapmu. usseHewuss U muikyBanis KbM CHUJECMBYCAYU CMAanoapmu,
Koumo 8ce ouje He ca npuenin om Egponeickust cvios (MpodviieHue)

Bn3cranosasaHe Ha 6azoBuTe akTHRH — M3meHenne na MCC 12 (B cua 3a roguiHu
nepuoan, 3anousaiy Ha win cen | sayapu 2012 r.; Bce oule He e onodpen ot EC).
He ce owaka npujnaraHeTo Ha TOBa W3IMEHEHHE Ja OKAXE BIUIHHUE BBLPXY
(hMHAHCOBUTE OTUETH HA JpyXeCTBOTO.

XunepuHdauns 1 npeMaxpane Ha PUKCUPAHE Ha JATUTE 3a NpANAraliTe 3a NhPBRY
T Ha MCDO - Uamenenste na MCD®O | (B cuya 33 roAMiLHY NEPHOAM, 3aTI0UBALUY
Ha wim caex | roim 2011 r.). He ce ovakBa npunaraHeTo Ha TOBa M3MEHEHHE 1A
oKaXe BnusiHe BLpXYy GHHAHCOBUTE OTHETH Ha J[PYyKeCTBOTO.

[Ipnrupg Ha neHcTRaN0 MpeaANpUATHE

(PUHAACOBUTE OTUETH C4 UTOTBEHH Ha NPYRAUMNTIa Ha AeKCTBALLO NPERTIPUSITHE,KOETO
npeamnonara, 4ye Jpy>ecTBOTO 1€ NMPOABIDKH 12 CbOIECTBYBA B 0003pHMO ObJEImE.
Braewata nestvocT Ha pyxecTBOTO 3aBKCH OT OU3HEC cpenaTa.

AXO CTOMAHCKUTE PUCKOBE OBAAT MONUEHEHW M AeHHocTTa Ha JpyxecTRoTo OBAE
3aTPyIHEHA WITW NpEeKpaTeHa, CHOTBETHHUTE aKTHBU NPOMAACHH, cienmBa na ovnaTt
U3BLPIICHM KOPEKIIMH, 3a fa ce Hamanu GajlaHcoBaTa cyMa Ha aKTHMBMTE 1O TAXHATa
JIHKBHlallMOHHa CTO}V‘IHOCT, Jla €€ HAYHCITAT CBECHTYANHN 6'blleﬂ.l“ 3a4LJXKEHHA A la CC
H3BBPUINA peknacu(buxaunﬂ Ha HETCKYIWIMTE aKTHBH M HETEKYIIUTE MacHBH XaTo
TeKYLUU TAKUBA.

Cresiku B 4y)KJeCTPAHHA BaTyTa

HpyxectoTo nanoniea dsnrapcxis jes (BGN) 3a oruerua Bamyra. DuHaHCcOBUTE
OTYETH Ca NPEACTABEHY B XUJIAH JICBA.

(1) Qyuryuonanua sanyma u 8anyma Ha npeocmagsHe

OTaeinuTe eneMeHTH Ha (DUHAHCOBMTE OTHYETH Ha J[pyKEeCTBOTO Ceé OUEHSIBAT BbB
BajlyraTa Ha OCHOBHaTa HKOHOMHYECKa Cpela, B KOSITO MPEANPHATHETO H3BbLPLIBA
neitroctTa cn (“dynkunonanua samyra’). OyHKUMOHAHA BalyTa Ha J|py)XecTBOTO U
BayyTa fa NPEACTaBsSHE € OBATAPCKUAT fER.



SHIAEAJI CTAHIAAPT BUAUMA” AN,

MMPUJIOXKXEHUSA KbM F'OAUII A HEKOHCOJIMAHPAH ®PUHAHCOB OTHET
IIPOJBJIKEHHUE)

31 IEKEMBPH 2010 r.
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Cuerosopna nomatuka (Ilpoasmxeune)

2.2.  Cpenxu B ayxaectpaHHa paayta (IlpoasmkeHite)

(2) Coenxu u carda

Chenkute B Yy)XXJAECTpaHHa BanyTa cc TpaHC(POpMHpaT BHB QYHKUMORANHA BaTyTa,
KaToO ce MpHjara o(pULMATHUAT KYPC 32 ChOTBETHUS AeH. [leyanbure u 3arybute ot

NpoMsiHd BBLB BANYTHHUTE KYPCOBE, BBL3HHKHAIW B pe3ylTaT Ha pailiiiadiaHnis 1o
CACIKH B HYXJACCTpaHHA BaTyTa, KAKTO M OT IPEOUCHKA 1O 3aK/OOYMTEJICH BaJyTCH
KYpC Ha JICHOMHHENPAHUTE B YY)KACCTPAHHA BallyTa aKTHBH W NACHBH CE€ npy3HaBar B

neyandara unm 3arybara.

MOHCTapHHTC AKTMBXM H TNaACHBH B TYXIACCTpaHHa BaiyTa C€ OTYHUTAT NO

3akmounTesneH Kype Ha bHB kM nartata Ha 6anaHca.

3HaYUMH BATYTHH KYPCOBE:

31.12.2010 r. ~ 31.12.2009 r.

1 EUR 1.95583 1.95583
1 USD 1.47276 1.36409
I GBP 2.27369 2.16353
| CHF 1.56780 1.31458

[levanbure 1 3aryGHTE OT NPOMSHA BLB BATYTHHTE KYPCOBE Ca NPE/ICTABEHM B OTYETA

3a BceOOXBATAKA NOXO/ Ha pena ,,)yHAHCOBH NPUXOmM HIIK ,,OHAHCOBU pa3xoau’.

2.3, HWmorn, MamIHH H ChOPBKEHHS H HEMATEPHANHH aKTHBH

Beuuxu HMOTH, MaIIAHKY M CHOPBKEHUS H HEMATEPUANHH aKTHBU Ca MOCOYEHH 1o
MCTOPHU'IECKA CTORHOCT, HAMATIEHA ¢ HAMMCI/ICHATa aMOPTU3aLIIs M SBEHTYaNHa

obesuenka. icTopuueckara LieHa BKIIHOYBA BCHYKK Pa3X0IH, KOUTO €a NPSKO CBbP3aHy
C MPUAOOUBANETO U BHBEXIAHETO B EKCMI0ATALIMS HA aKTUBHTE.

[locnenpawmmTte pazxomm ce mpubassT koM OATaHCOBATA CTOMHOCT Ha aKTHBA HITH ce
OTHYUTAT KATO OTIENICH aKTHB, CAMO KOTaTO Ce O4aKBa, ye JIpyXecTBOTO LIe MOTyYH
OBJICILH HKOHOMUYECKH W3T0IM CBBP3aHH ¢ ynorpedara Ha TO3H aKTHB B KOTATO
OTYETHATA UM CTOHHOCT MOXe Aa 6bae NOCTOBEPHO orpeaencHa. Beuuxu apyru
Pa3XO/IH 3a I0LIPHKKA U PEMOHT Ce¢ OTPa3fBaT B neyajndara uim 3arybara B
NEepNoaa, B KOUTO ca U3BBLPLICHH.

3eMsTa He ce dMOpTH3HPpa AMOpTH3&L1M5{T‘cl Ha OCTaHaJNIBUTE UMOTH., MALLIUHM H
CHOPBIKCHHUSA CC HAYHCIIIBA 1O JTUHEHHUs METOM € Hel paslpcaciisine Ha pasjHkKara
MEXKAY DajaHcoBaTa CTOHHOCT B OCTATHUHATA CTOHHOCT BBPXY NONE3MHA XHUBOT HA
AKTHUBHTEC, KaKTO ClicaBa:



»AJXEAJ CTAHIAPT BUJTUMA” AJT

NMMPHJOXEHHUSA KBM I'OJUIITHASI HEKOHCOMINPAH OMHABCOB OTHET
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(BCHYKH CymMu €2 B XRJIAAR OLITAPCKH J€BA, OCBEH AKO He & NO0COYEHO APYTO)

2.

2.3.

CuetoBouna nonuvuka (Ipoabaxkenne)

HMmoTu, MAMIMHAI ¥ CHLOPBKEHNS ¥ ACMATEPHAIHN AKTUBH (MPOJB.IZKeHHe)

Crpaau 40 rogunu
MamuHu 15 roaunu
Matnan ¢ U poBo NporpaMHo yrpasjieHHe 10 roaunu
ChophKeHHS 20 ronvam
[Ipenagatennu ycTpoucraa 20 ronaun
Exvepruitny ¥ IBHraTeTHU MALIHRHH 15 ronyuu
TpascriopTHH cpeACTBa

-aBTOMOOMITH 4 roanHu
-ApYTH S TO AN
Cronarcks WHBEHTApP 5 roapHu
HpyTh obLnrotpaiiy maTepuanti akTHBH 4 roguHn

3HauWTenHUTE NOAODOPEHMA C€ KanWTanM3upar caMo B CIyYaWTe, KOraTo
JpyxecTBoTO e nmomyun 6baetmy MKOHOMMTIECKH H3IOAM CBBP3ahu ¢ ynotTpebara Ha
TO3¥ aKTMB W KOraTo OTYeTHATA WM CTOWHOCT MOXe fa Obae MAO0CTOBEpHO
onpexeneHa. 3HaUHTeIHHTE MOAOOpEeHWs Ce aMOpTH3MpaT 3a CPOKAa Ha OCTABRAINUS
MONE3EH KHBOT MA AKTHBA.

BanancoBata CTOMHOCT Ma akTHBa CE€ HamasfaBa 10 BBb3CTaHOBMUMATa MY CTOMHOCT B
ciyuanTe korato OanagcosaTta CTOMAOCT HA akTHBRa € o-roJyIfsMa OT HeroBaTa o4axpaHa
BBH3CTAHOBUMA CTOWHOCT.

[Tewainbure 13 3ary0HTE OT M3MHCBAHE HA UMOTH, MALLIHHK ¥ CBOPBIKEHMS CE ONTPEIEIIAT
KaTO CE CBMOCTaBsT INOCThLIUICHMSTA ¢ OanaHcoBaTa CTOMBOCT M ce OTUMTAT B
nevandara Wiy 3aryoara.

OcTaTeyHaTa CTOHHOCT K OJIE3HUAT HBOT CE NpPepasmIekaaT 1 ako ¢ HEOOX0MIMO ce
NpaBsIT ChOTBETHUTE KOPEKIIUM KbM laTaTa Ha CLOTBETAMS Hananc.

Hemarepnamu akTneH

(a) TTonoxcumenna penymayus

[lonoxuTtenHata penyTtauus NpPeacTaBiaBa cymarta, C KOSTO [JlaTeHaTa 3a
MPUAOOUTOTO  JIpY)KECTBO UEHAa MpEeBHIUABA  CHpaBeAlMBaTa CTOMHOCT Ha
UACHTUPHUHUPYEMHTE HETHH aKTHBH HAa MPHIOOHMTOTO IBLIIEPHO (APEANpHSATHE KbM
narara Ha npuaooHsaHero. JJonmoxkuTenHara penyrauusi npy rnpHaoOuBaHe Ha
IBbIEPHO TpE/UIPpHATHE ce OT4YHTa B OajlaHCa KaTo HEMaTepUaleH aKTHB.
[TonoxurenHara penyranus ce MpoOBEpsIBA €XEroHO 3a HAMMTHETO Ha obe3ucHKa u
ce OoT4YMTa MO CeDECTOHHOCT HaMmalleHa CbhC CBOTBETHMTE HATpynmaHu 3arydu ot
obe3ueHka. 3aryba oT obe3ueHKa Ha NOJNOXHATETHATA PEMYTALLUS HE C& Bb3CTAHOBSBA.



HHIAEAJ CTAHJAPT BUJAUMA” ANl

IMPRJIOXKXEHMSA K'bM 'OJUIITHUA HEKOHCOJIUINPAH ®@VTHAHCOB OTUYET
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2.3.

2.4.

Cueroponna noautaka (Iponsikenne)
HUMoOTH, MALUMHH H CHOPBKEHHR H HEMATCPUAAHH AKTUBH (ITPOABIDKEHNE)

3a uenuTe Ha NPOBEPKA 3a obe3nenKa nosJIoKUTENHATA penyragra CC pasnpencii
MEOKAY OTACIHUTEC €OWUHHLIM, TCHEpHpAIIH MapHYHH MOTOUH. P&II})C,EiefICHHeTO ce
npaBd KbM TE3H EAHMHHALM HIIM TpYHH OT €AHMHHIIH, KOUTO CC OYaKBa ja H3BJIEKAT
roJj3a or 6u3Hec KOMGHI-I&]]_IP’[ﬂTa, OT KOATO € NPOU3TEKJIa ThProBCKATA PCITYTAITWSA.

(6) TIpoepantry npodyxkmu

[TporpaMHKTE NPOAYKTH CE OTUUTAT NO LeHa Ha mpuaobusane. B nocieacreue te ce
OLEHABAT TI0 HCTOPUYUECKA CTOWHOCT M EBEHTyaUHUTe 3arybu orT obesuenku. Te ce
aMOPTH3UpaT BBpPXY TEXHHS OUaKBaH I0JI€3€H KHBOT. PazxoiMTe 3a noaapsixka Ha
KOMITIOTBPHH [IPOTPAMHH MPOJYKTH ce TMpH3HABaAT Ha pa3xod B MOMEHTAa Ha
BB3HHKBAHETO WM. [TONE3HNST XWBOT Ha POTPAMHKTE NPOAYKTH € 4 TOIHHA.

(8) [{02080pHu onnioutenUst ¢ KAUeHMuU

Jlorosopuurte OTHOIUCHUS C KITHEHTW, NpuzoduTH npu Ou3Hec kKoMOuHauus, ce
NpU3HaBaY MO CMpaBe;l;I1Ba CTOHHOCT KbM aTata Ha npuaodusane. IlorosopHuTe
OTHOLUEHUSE C IJTHEHTH WMaT OrpaHHucH T0JE3eH MMUBOT M C€ OTYHTAT IO
HWCTOPUYECKA CTOMHHOCT, HAMAJIEHA ¢ HATPYNaHaTa aMopTu3auus. AMOPTH3AIAATA Ce
HauucNsaB2 N0 JIMHEeHHMS METoJ BbpXY OuHaKBaHaTa NpPOXBDKKTENHOCT Ha
OTHOLUEHUETO C KJIKeHTa 3a neproja ot 40 roaunu.

Of6e3nenka pa nepUHAHCOBA AKTHBH

AKTHBM, KOWTO HMAaT HEOOPENC/ICH I10J1€3€H XUBOT, HAllpHMEDP ThProBCKa pelryTauwusl,
HE ce aMOpTH3MpaT, a ce TIPOBEPSIBAT 32 o0e3leHKa Ha roauwHa 6a3a. Mueecrunnyu B
OBILEPEW APYXKECTBZ, CbBMECTHO-KOHTPOJMPAHK APYXECTBA H AKTHBH, KOWTO CE
aAMOPTH3UpAT, Ce NPErNeKAaT 3a Hamnyle Ha 0Qe3LEHKa, KOTaTo Ca Ha Mile ChOUTHS
KK BMa MpoMsHA B 0OCTOSTENCTRATA, B MOAXPENa Ha TOBa, ue HaraHcoBaTa CTOMHOCT
Ha aKTUBUTE HE € Bb3CTAaHOBUMA. [e3u CLOUTHS U OOCTOSATENCTBA BKJFOUBAT:
3HAYUTEIIHH 3aryOH. FEHEPHPAHH OT IBIUEPHH H CHhBMECTHO-KOHTPOIHPAHH APYIKECTBA,
BJIONIABAHE HA MKOHOMHYECKATa 0OCTAHOBKA, CHACOHH CIOpOBE. KOMTO OU A0BETH 10
3HAYMTENHH 3arybd Ha JbIIEpHH KW  CLBMECTHO-KOHTPONHPAHH  JPYIXKECTBa,
HENPHIIOKMMOCT Ha TpPUHIIMINEG Ha IEHCTBAMOTO TPEATPUSTHE Ha ABLIIEPHH U
CHBMECTHO-KOHTPOJIMPAHH APY’KECTB2 W JApyru. 3a 3aryba oT obesueHka ce rpH3HaBa
cyMara, ¢ Kosito OanaHcoBaTa CTOWHOCT Ha aKTHBa HAAXBBPIS BBH3CTAHOBUMATA.
Bb3craHoBHMara CTOWHOCT € MO-BHCOKA OT CIpPaBETMBATa CTOHHOCT, HAMAaNCHa C
pazxoiuTe 3a npogaxsdara, B cToHHOCTTAa B ynorpeba. 3a uenure Ha MpeleHkara 3a
06@3‘[1611]'\'3, AKTHBUTE CE I‘p}'TIHpﬂT Ha BBL3IMOIKEHO Haﬁ-l—I'P[CICOTO HHUBO, 34 KOETO UMaA
OTIEMHU pazrpaHuyMMM NApHYHK N0TOUMW (€AMHULH, FeHepHpamH [MApHIHU [OTOLR).
HedurancoruTe akTieK (0e3 ThProBckaTa peryTalus), KOUTo ca bunu obezueHeny, ce
NpepasraexxaaT 3a Bb3MOXKHAO Bb3CTAHOBABAHE Ha 00E3LEeHKATa HA BCIKa OTUETHA JaTa.



HAAEAJ CTAHAAPT BUAHUMA” AL

MPUIOXKEHUSI KbM I'OJHITHUSA HEKOHCOJHIHNPAH PUHAHCOB OTHET
JTPOABJKEHUE)

31 JEKEMBPH 2010 r.
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2.6.

Cuerosopa noautuxa ([Ipoabikenne)
MarepuaaHn 3anacH

MarepHalHUTE 3anacy ce OLCHSBAT MO TNo-HucKaTa oT cebecTOHHOCT H HeTHaTa
peanusyema ctoiHoct. CroiinocTTa npd notpebiieHde Ha MaTepHalIHUTE 3amacu ce
OTIPEJIEsIs MO METOMA Ha CpeaHaTa MpeTerieHa LeHa.

CebecTojiHOCTTa Ha ME33aBLPIJEHOTO IMPOU3BOACTBO ¥ TOTOBATA MPOAYKLHS Ce
o0pa3zyBa OT CTOWHOCTTa Ha BINOXEHUTC MaTepHalnu, Tpyd, OCHTYPOBKH,
AMOPTH3aLMs, APYIH IPEKH pa3Xoid M HE BKJIFOUBA pa3XoJuTe 3a nvxBu. HerHata
peaju3yeMa CTOMHOCT Tpe/ICTaBiIsiBa OYaKBaHATa MPO/IAXHa LUEHA B HOPMATHHS XOJ
Ha JICHHOCTTA, HaMajleHa C Pa3Xojd 33 [AOBLPIIBAHE W TE3H CBLP3aHH ¢
peanysanmsTa,

MdOHHAaHCOBH AKTHUBU

DUHAHCOBUTE AKTUBM, TIDHTEXXaBaHu OT ﬂp}"}KCCTBOTO\ npcacCTas/yBaT 3aeMuy M
B3cMaHu4.

3acMM K B3EeMaHUs ca HENEPHBATHBHU (DUHAHCOBM aKTHBM ¢ (QUKCHDAHW HAY
OTpENENICRM [UTAlAAKSs, KOUTO HE ce KOTUPAT Ha aKTHBEH nasap. Je BB3HHUKBAT,
Korato JIpy>kecTBOTO jaBa NapWuHi CPEACTBA, CTOKM MWIKW YCNYIM JHPEKTHO Ha
nebuTopa 6e3 EaMepeHue Aa TbPryBa ¢ TE3H pasueTH. 1¢ ¢a BKNOYEHW B TEKYUMTE
AKTUBH, C M3K/IIOMEHHE HA Te3d C najex noeede oT 12 meceua cien aaTaTa Ha
HanaHca, KOMUTO ce KaCHPHITHPAT KaTO HETEKYLIH.

3aeMHTe W B3eMaHusTa Ha J[py>KeCTBOTO c€ BKIIOYBAT B CUETOBOXHUS Oanauc B
KaTeropusita Ha ,,TbProBCKM B3EMaHHs” ¢ .,NapH4uM CPEICTBA W exBUBaieHTH . Te
NbPBOHAYAJIHO CE€ OTYWTAT IO CrpaBETMBA CTOWMOCT 3a€HHO C Pa3sXoaMTe 1o
TpaH3akuusrTa. 3aeMH M B3eMaHWs c¢ OTHUCBAT, KOrato [paBaTa 3a MoJiyuaBaHe Ha
TIApUYHAATE TIOTOIM OT MWHBECTHLMM Ca H3TCKIM WIM ca ONNY NpeXBBPJIEHH H
Jpy’XecTBOTO € NpEeXBbPNANO B CHIIECTBEHA CTENEH BCHUKK PHCKOBE M W3TOA OT
cobCcTBeHOCTTa. 3aeMMUTE H B3eMaHMATa, CE ONEHABAT MO aMOpTH3yeMa CTOMHOCT,
U3NON3BAHKH METOa Ha ePEKTHBHUS TMXBEH MMPOLEHT.

K®M Bcsika gara na Gananca JpyXecTBOTO OUEHSIBA Jajlu CHILECTBYBAT 0OEKTHBHU
J0Ka3aTesIcTBa 32 TOBAa, 4¢ (PHHAHCOB aKTHB I Tpyna OT (uHaMCOBM AKTHBH
nojiaeku Ha odesnenka. TecTBaHETo 3a 00e3UeHKa € ONUCaHO0 B NpuioxeHue 2.7,
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2.7

2.8.

Cuerosoana moautuka (Tlpogskenue)
THproscky B3eMaHHd

TbproBCckuTe B3EMaHWst ca JBHKMMH CYMH OT KJIMEATH 3a Nponaxda Wa CTOKH K
YCIyIH, W3BbPLIBAHN B OOUYaliHUS X0 Ha CTOMNaHcKa JiednocT. Ako chbupanero ma
B3eMAHETO ¢& ovaKkea na OBjAC 10 €7HA IOJHH2 WM [M0-Manko (WK B paMKKTE Ha
HOPMANHHSl 1IMKB HA CTOUAHCKATA JACHHOCT aKO € MO-ALNEBI), T ¢e KiacHpuuupat
KaTO TEKYLUIM aKTHBH. B nipoTyeen cimyyali, ca NpeaCcTaBeHU KaTo HETEKYIUM aKTHBH.

THproBckUTE B3EMAHUsS C€ JIPU3HABAT MbPBOHAYANTRO I10 CNpaBeiikBa LleHa, a
BIIOCACHCTBHUE 110 a&-ropmrmpaﬂa CTOHHOCT KaTo € H3MO/I3Ba METOAa Ha C(I)Cl(']'HBHHﬂ
JIUXBEH TIPOLIEHT HaMalieHa C €BEHTYalTHa MpoBu3us 3a obezueHka. [IpoBmaps 3a
ofe3uerka ce mpaBM B CiIyual, 49e CbINECTBYBa OOEKTMBHO I0Xa3aTENICTBO, 1€
JpyxecTtBoTo HamMa Ja OBLAC B CbCTOSHUE 1a chOEpe BCHUKM JBIDKMMH CYMH,
CLIJIACHO NbPBOHAUATHUTE YCIOBHS MO OTHOWICHKE HA CLOTBETHUA PA3TeT. SHAUMMH
(rrnarcoBR 3aTPYAHEHHS Ha 3aQBLJDKEHOTO JHlle, BEPOATHOCT 3a DaHKpyT Wnu
(J)HFI?IHCOBO NPECTPYKTYpHpaHe HIIM HEBL3MOXXHOCT 3a HIILJIaUaHEe Ha ObJira ¢e€
npUeMar KaTo HH/HKATOp, He THProBCKOTO B3emaHe e ode3uecHeno. Cymara Ha
NIPOBH3UATA € paBHa Ha pa3ivkaTa Mexqly dataHcoBaTa CTORHOCT Ha B3EMAHETO A
ceralHata CTOWHOCT Ha OYakBaHWUTE OBAEIOW HAPHYHK TNOTOLMW THCKOHTHPAHH C
I'bPBOHAYANHUS CPEKTHUBEH NUXBEH NpOLEHT. BanaHcoBaTa CTOMHOCT Ha aKTHBRA €
HaMmaneHa upe3 H3ITOJI3BAHETO A KOPEXTHBHA CMETKA, a CTOWHOCTTa Ha 3arybaTa ce
oTpassiBa B OTHETa 32 BCEOOXBATHUS M0XO0/ KbM JpyTH pazxomm. Korato Thproscko
B3eMaHe e HeChOHpaeMo, TO ce OTIMCBA OT KOPEKTHBHATA CMETKa Ha THPrOBCKMTE
B3eMaHng. [locnenBauio BB3CTAROBRYBAHE HA CTOHHOCTTE, KOATO & OTHMCaHa Ce
OTpa3sBa B HaMaJIeHHE Ha APYTH Pa3Xonu B OTUETA 32 BCEOOXBATHHA NOXOA.

IMapu4ann cpescTBa M NAPHYHH EKBHBATEHTH

[lapuunure cpeAcTBa ¥ DapUYHHTE EKBUBAICHTH BKIIOYBAT 11apn B 6poit, no GaHkoBK
CMETKH, JIpYTH BHCOKO JTMKBMHM KPATKOCPOYHH WHBECTHIIHM C IMbPBOHAYAJICH TTAJEK
0T 3 Meceua U Mo-Mako, KakTo ¥ 0aHKOBY OBBPAPA(TH.

l‘lapwmme CpC)JCTBﬂ B JiEBa €€ OLCHABAT NHPBOHAYATHO MO HOMHHAJIHATA WM
CTOMHOCT, a T€3H NCHOMHHHMpaHH B Yy)X(AeCTpaHHa BanyTa Mo Kypca Ma bnirapcka
napoana 6anka (bHbB) kM jnarara na npuaodusanero. Caeikure B Yy JAeCTpaHHa
BAIYTa (C Y3KIIOYEHHE Ha IMOKYNKara M 1pojlakbara Ha BaIyTa) c& OUEHsBaT 0O
ueHtpasinus kypc Ha BHbB. llapwwamure cpernctsa B 4ylKAecTpaHHa BallyTa ce
NPEOIICHABAT TEKYILO B Kpasi Ha BCECKH Mecell Mo uentpanHus xypc Ha bHE, xaro
BBLIHUKBAIMATE PA3NUKH €€ OTUMTAT KATO TEKYILM DPUXOAH/pa3xoau OT BalTyTHH
omepalyd ¥ ce BKJIIOYBAT B OTYETA 3a BCECOOXBATHUS JOXO0A Ha pera ,,(pHHAMCOBH
npuxoad umu ¢uuancoru pasxoam”. Kwvm 31 nexevepu 2010 r. Te3w napHuHu
CpEJICTBA ¢a MPEOLEHEHH 110 3akirounTeeH Kype Ha BHb.
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2.

2.9

2.10

2.11.

Cuetopoana nomuruka (Ipoabnxenue)
AKUNOHEPEH KaTUTaN

O6uKHOBEHWUTE aKUHH Ca KITaCHDUIMPAHU KaTo KanuTal. Pa3xoauTe Mo H3naBave Ha
HOBU aKL¥W HNH ONIMH Ce NOKA3BAT KaTO HAMAJICHUE Ha CODCTBENMS KalluTal, HETHO
OT JaFBUH, OT NOCTHIIEHUATE,

Koraro Jlpy’kecTROTO uU3KymyBa COOCTBEHM aKliMW, NnareHara cyma, BKOYBaUla M
CLOTBETHRATE NPAKO CBHP3AHM JOTBIHUTEIHHK Pa3Xxoau (koMrneHcHwpaHa ¢ eexTa Ha
JNaHBUUTE BBPXY A0XOAA), CC W3BaXjAa OT MpUHaAfexXallus Ha COOCTBEHWUUHTE Ha
Jpy’XeCTBOTO KalmuTall, AOKaTo OOpaTHO M3KYTIEHHTE aKuuu He ce obescunsar,
npojtanar wim npcdsianar. Korato Tesmu aKllMH [[ODO-KBCHO CE€ npojnajaar WiHn
Npen3/aaT, BCEKH TPUXOJ, HETHPAH C NPSKO CBHP3AHUTE AOMBIAWTENHH Pa3XOLN
MO TpaH3aKUMATa M CBOTBETHHTE JaHBYHA e(EeKTH, Ce BKJUOURZ B KanuTana,
NpHHaUIekall Ha cobCcTBeHHIMTE HA J{pyKecTBOTO.

THpProBeKH 3abJEKEHESA

TBD[‘OBHH 3aIB/OKEHNS Ca 3aAbJIKEHHS 3a 3aljlallafe Ha CTOKH HJIH yCIIyTH, KOUTO Ca
Ouim npuaoOHTH OT 10CTaRUMLMA B OOWJAITHMS X0/ Ha CTONaHCcKaTa AeiHOCT.
TbproBCKUTE 3a1BDKEHAS C& KITACHPHUUPAT KaTO TEKYLIM 3aAbIKEHUS, AKO
TIAMEHeTo € T6JKMUMO B paMKHTE HA €[Ha FOOMHA UK NO-MaNKo (MM B HOpMaJiHns
UMKB] Ha CTONAHCKATa ACHHOCT aKo € NO-AbJIbI), aKO CIyHasdT HE € TaKbB, Te ce
NPTCACTABAT KaTO HETEKYLUN 3a0bIIVKCHAS.

TeproeekTe 3a0BIKEHNS CE NPH3HABAT NBPBOHAYATHO M0 CMPABEITHBA UeHa, a B
NOCIEACTBHE 10 aMOPTH3UpaHa CTORHOCT KaTo ¢e H3N0J3Ba METOa Ha epeX THBHUS
JIMXBEH NPOLIEHT.

Jaemu

3aeMHTE CC TMPU3HABAT [(LPBOHAYAIMO TIO COPaBE/UIMBA CTOHHOCT, HamaneHa C
HalpaBEeHUTE pa3Xo/1M 110 W3BLPIOBAHETO Ba TpaH3akuwsita. B nocneactsue 3aemure
ce OTYMTAT [10 aMOPTH3UDYEMa CTOWHOCT; BCAKA paziibka MEXIY IbIKHMHTE
naarmanys  (HeTUpaHu ¢ pa3xonuTe fO0 H3BBPUIBAHETO HA TPAH3AKUHHTE) K
CTOWHOCTTa Ha 3acMa Ce Npu3HaBa B negandata WK 3arybara npes repuHona Ha
3acMa, KaTto CC HU3II0I3Bd METO/1a Ha C(])CKTI-iBl-I'd'I'a JIMXBA. OCBEH aKO HE Ce OoTHacH 3a
OTroBapslii Ha YCIOBHATA 3a KaTIHTaIH3allus aKTHBH.

3aeMuTe Ce KIACHPHIMPAT KAaTO TEKYLIH 3abJKEHNS, OCBEH aKo J[py)XecTBOTO UMa
6e3yCNOBRHO NPaBO /1a OTCPOYH YPEKIAHETO HA 3a4BJIKEHUETO 3a MEPUOH HaAH-MaTKO
12 Mecena ciepn natara Ha CUSTOROAHMUS Dastauc.



wHIAEAJ CTAHIAPT BUIUMA™ AL

IMPUJIOXKEHHUA KbM 'OJUITHUA HEKOHCOJIUWINPAH PHUHAHCOB OTUET
(ITPOABJOKEHUE)

31 AEKEMBPH 2010 r.

(BCHYKH CYMH ¢ B XHJIAJH OBJIrapckn JieBa, OCBEH aKO0 e € M0CO9eHo ApYro)

2.12.

2.13.

Cuerosoagna noauTuka (Ilpoasxkerue)
Tekymu 1 0TCPOUEHH AaHBUH BbpXY A0X01a

PazxoauTe 3a JaHbUM 32 [(EPHOJA BKTIOUBAT TEKYIIH A OTCPOUEBH JaHbUM. JJayweKbT
ce npH3HaBa B rneuandara Wnu 2arydara, ¢ H3KITOUEeHME Ha ClyyauTe, B KOUTO €
CBbHP3aH C NO3HLHH, IIpH3HATH B apyras BCCO6XBEI'1'!3H JOX0OX HIH mrpekmo B
kanuraia. B o3 ciaydai, JJaHBKBT ce NPH3HABA CHLIO B APYrHs BCEOOXBATEH NOX0.
WITH IMPEKTHO B KaMUTama.

TegymMsT naHBK BLPXY A0X0JA CE H3YUCIABA Ha 64338 NaHBbYHUTE 3aKOHY B CHJIA WITH
NPEeACTOSLIM jla BisI3aT B CAJJAa KbM JaTara Ha bananca. PbKoBOACTBOTO NEPUOINUHO
npeouenﬂ_ea MO3ULHHTE CH, OTp'EB(‘.‘l']H B JaHBYHHTE ,1@1<napaunu, MO OTHOLLCHHUE Ha
00CTOSITEICTRBATA, B KOUTO IPHIOXKHMATA JIaHBYHA HOpMaTHBHa ypeada e odexT Ha
HH'I'epHpC']'ElLU'IH H OTYHUTA ﬂpOBH’?;H‘I:i, KBIACTO € HCOGXOI{HMO, 3 CYMHTE, KOUTO CC
04aKBa jia 6b0aT ABIDKMMR KaTO JAaHBLM.

OTCpoUeH AaHBK C€ HAYUCIIABA MO HANAHCOBHA METON 32 BCHUKH BPEMEHHH Pa3IiKH,
ABSIBALUK CE MEXY AaHbYHATd OCHOBA HA aKTHBMTE H MacUBUTE K OTYETHATA UM
CTOHHOCT BB (PHHAHCOBHS OTHET. AKO o0aye, TaHBYHUTE BPEMCHHHU Pa3IuKH
BB3HHKBAT OT MbPBOHAYATHOTO NIPU3HABAHE HA aKTHB HIJTH MaCcHUB [IPU pa3jiuHa OT
OuzHec KoMOWHaUMs TpaA3aKUHs, KOETO HE € 3aCerHaI0 HUTO CUETOBOAHATA, HUTO
JanbunaTa nevanda (3aryba) no BpeMe Ha TPaH3aKUMWATA, TO Ta3H pasjuKa He ce
ocuyeToBoAsAB2. [[pH H3UMCIIBAHE HA OTCPOUYEHUTE JAHBIIY CE U3MOM3BAT JaHBYHHTE
CTaBkM (M HOpMaTHBHA ypeada), W AEHCTBAT KbM JlaTaTa Ha ChCTaBsiHe Ha Oalladca,
KOWTO C€ OTHACAT 32 NEPUOIUTE HA OYaKBAaHOTO 0OPaTHO MPOSIBIICHUE HA NaHbYHUTE
BPEMEHRY PA3THKH.

Orcpoyed JaHbyeH akTHB ce MpU3HaBa Camo B CTydall, ye € BEPOSTTHO HATHYHETO Ha
JOCTaThYHH (10 pazMep Ovaelms odaracMy neqanoH, cpeuly KOuTo TE3H aKTUBY fa
Morar Ja 6b0aT H3Non3BaHu.

Jloxoau A2 HACTH NMA
(@) 3advidicerust 3a NEHCUOHHO OCUZYPABOHE

Jpy»ecTBOTO He yrpaB/ifBa 3aABINUTEIHU KHIHY LOOPOBONHH NMEHCHOMEH (HOHIOBE.
M3nnamanero Ha nencun ocTaBa 3amb/pkeHue Ha Hanuomamams Ocuryputened
WMncrutyr. JpyXkecTBOTO Mjala AaHsK BbPXY A0X04a Ha PUIHUYECKH JTHLA, BHOCKY
3a COHMATHO K 3/[PaBHO OCUIYpsiBaHe, KaKTO ¥ 3a "YHMBepcajieH neHCcuoHed dona”,
CBIVIACHO JeHCTRaImara B CTpadaTa HOpMaTHBHA ypejba. PasxonvTe 3a NMEACHOHHO
OCHTYpsIBaHE Ce IpU3HABAT B KATO pa3xo/l 3a Meprola. 3a KOWTO ce OTHACAT.



SAAEAJI CTAHAAPT BUJUMA™ ALl

MPHJIOXEHUS KBM IN'OJHIUHMSI HEKOHCOJIMITHPAR ®UHAHCOB OTYET
(TMMPOJBJIZKEHUE)

31 AEKEMBPH 2010 r.

(BCHYKN CYMH a2 B XHISLAH OBbJrapcKkH Nera, 0CBeH AK0O He € NoCOTEeH0 APYro)

2.

2.13.

Cuerosonna monuTuka (Tlpoasiwkerne)
Joxoan Ha naera auua (Iponbnxenue)
(a) 3aovaocenus 3a nencuonno ocuzypssane (Tlpodvaxncenue)

[To nuuuns Ha nnax 3a A€PUHUPAHU BHOCKH J[PY)KECTBOTO BHACH B IhPXXAaBHO
yOopaB/isIBAHU NEHCHOHHH ¥ CONHAIHO OCUTYPHTCIIHH I1]JaHOBE CBbINacHo H3IUCKBaHarTa
OT HOpMaTHBHATA ypeaba 3agb/ikuTena 0asza. Clen kaTo BHOCKUTE BEHBX Ca
u3naaTeHu, JpyxecTroTo HsiMa MoBeye 3albIDKEHHs 3a nnamane. BHockuTe ce
[IPH3HABAT KaTO pa3Xol 3a MEepCoHANa KOraTo cTaHat AbkirMy. [Ipeannarenvre
BHOCKH C€ NPU3HARAT 3a pas3xo| 3a OB/ACIN Mepuos 10 pasmepa, 10 KOHTO CyMHTe [Ie
O6BaaT NpUcIafHaTy OT OBACLUH MLIAIMAHUS HIE BE3CTAHOBEHH.

(6) 3adwvadicenua 3a 0be3ujemenye NPU NEHCUONUPUHE U OOXOOU NPU NPEKPAINAGAHe

CwrnacHo wanckBaHusrta Ha Kogpexca Ha Tpyaa v KonexTuBHMS TpyIOB AOTOBOP NpH
ipeKpaTsBale Ha TPYAOBOTO MPaBOOTHOLUEHHE, CNed Karto paboTHWKBT WK
CIYKATENST € TPUAOOUN MNpaBOo Ha MCHCHS 3a OCUTYDUTENIEH CTaX H BBb3pAacCT,
Hpy’KecTBOTO € 3ab/DKEHO Ja My M3IiaTd oOe3meTeHue B IBYKPATEH pa3sMep Ha
OpYTROTO TPYAOBO RB3IHATPAXICHHE KbM AaTaTa Ha MpeKpaTsBaHE Ha TPYILOBOTO
npaBooTHolnerMe. B ciyua#d, ue paboTHUKBT WIH CIY)XHTIENsT € padoTHA B
Hpyxxecrsoto npe3 nocnearnnte 10 rommHu, pazmepsT Ha 0OS3IIETEHHETO BB3NN3A Ha
IHECTMECETHMUSA PA3MED Ha OPYTHOTO MY TPYAOBO Bh3HAIPAKIEHWE,

JbIIrocpoyHoTO 3aab/DKEHHE 32 OOe3leTeHME IpM [EHCHOHBpAHE TNpEACTaBIISBA
ceraliHata CTORHOCT Ha 3aIb/DKCHMETO 3a MEHCHOHHO OCHIypsiBaHe KbM JaTtala Ha
baanca, B Cayyali Ha [EHCHOHMpaHe Ha CIYKUTEAHTE CNOPEA  aKTHOEPCKUTE
H3YTUCTIEHHN.

OlleHABAHETO HA 3aTbMKEHUS 33 00e3LEeTEHNE NPH NEHCHOHUpPaHe C& W3IBBLPUIRA 110
KPEAUTHHS METOJ Ha NPOTHO3UPAHUTE EeIUHMIM, KaTo OLEHKAaTa KbM jaTaTa Ha
fananca ce mpaBy OT NULIEH3UPAHY aKTHOEpU. 3aIbIDKEHUETO, MPpU3HATO B HanaHca €
ceralliHaTa CTOHHOCT M2 3a;11.JDKeHHETO 3a H3rlaulane Ha oOe3leTeHus KbM AaTaTa Ha
fananca, 3aeqHO C KOpPEKLUMTE 22 akTIOepckuTe neuandu/3arybu W pasxoaHTe 3a
TPEIUILIEH TPYIOB CTaX. AKTIOEPCKHTE meyanOu u 3arybyn, BE3HMKHAIK B PE3YNTAT Ha
NPaKTRYeCKW KOPEKUHYU H NPOMEHH 112 aKTIOEPCKUTE NPEATIONOXEHAS, CE TIPU3AABAT B
oTyeTa 3a BceoOXBaTHWS 40X0A Ka pena . Jipyvru nprxom” # ,,Pazxomu 3a nepconana’,
PECBEKTHBHO.



HUJAEAJ CTAHIAPT BHAUMA” AJl

IMPUJIOXKEHUS KBM I'OTUIITHAUS HEKOHCOJIUAUPAH ®UHAHCOB OTHET
(IMTPOABJIKEHME)

31 AEKEMBPH 2010 .

(BCHYKH cyMn ca B XHJISAH ObArapcKu nega, 0CBEH aK0 He € TOCOUEeno Apyro)

2.

2.14.

2.15.

CueroBoana nomaruka ([lponsmxenne)
[TpoeH3NMK

[TpoBH3yK C€ OTUHTAT, KOFaTO BBIHMKAE HACTOALIO CHLACOHO, KOHCTPYKTHBHO WJIM
HOPMATHBHO 3aabikeHne 3a J[pyecTBOTO, B PE3yiTaT Ha MWHAMH CBOWTHE, KOrarTo
ce ovYaksBa Ja BBINIHKHAT WIXOAATIM [[MAPUUAM TIOTOUW 3a ToracsiBake Ha
3a0BJKEHUETO ¥ KOIaTO MOYE NOCTAThYHO TOUHO 1a Ce Opelesiu cyMara Ha caMoTo
3aibipkenne. Koraro JlpykecTBOTO ouakBa MpOBH3KATAa Aa OnJe BB3CTAHOBEHA,
HanpuUMep MO 3acTpaxoBaTelled A0roBOp, cymaTa Ce NPH3AaBa KaTo OTHEJIEH aKTHB,
HO CaMO KOraTo Bb3CTaMOBSBAHETO € HAMCTHHA CHIYPHO.

JpyXecTeoto npuiaHaBa NPOBH3HA 3a OOpEeMEHSBAW[ JOCOBOP, KOTraTo OJaKBAHUTE
TION3H OT JOTOBOpa c€a TO-MaIKO OT Heu30eXHUTE pPa3XOAM 3a MNOCpellaHe Ha
34ILIDKEHKSTA 110 HErO.

[lpoBu3upTe Ce OMpEeASAT MO CeraHara CTOMAOCT Ha OYaKBaHWTE pa3Xxoau 3a
YpeXIaHe Ha 3aABJKEHHETO, KATO C€ H3MON3BA CTABKA (Ipelid daHb4HHO obnarane,
KOATO OTpa3siBa OUEHKATA HA TEKYLIOTO CBCTOSHHE Ha Na3apa Ha CTOMHOCTTA Ha
TAPUTE BBLB BPEMETO U CELMPHIHHTE 32 3aTbIDKCHHETO PUCKOBES. Y BEIIHUYEHHETO Ha
MIPOBH3HSTA B PE3YATAT HA BPEMETO CE [iPH3HABA KATO Pa3xo 32 JIWXBa.

JIU3HHIroBH 10TOBOPU

JIuzuneocu 002080pu, npu Koumo Lpyscecmaomo e auzurzooamen u
RUIUH2ONONYHaAmMEI!

JInsunroBdTEe NOTOBOPH, NMPH KOHTO 3HAYUTETHATA YACT OT PHCKOBETE K H3TOAUTE Ce
NOEMAT OT HaeMOoJaTessl, ce XKNacu(pHuUMpaT KaTto onepaTHBeH ausuHr. [InamanuaTa
NO OMNepaTHBHATE JNM3HHIY (KOMINEHCHpPaHH ¢ OTCTBOKUTE OT CTpaHa Ha
HaeMOJatTesisl) ce MPU3IHABAT KATO PA3X0] HA PaBHW YACTH 3a NEPHOJA Ha TH3UHTOBUS
JIOFOBOP.

DOUBaHCOBUTE JTH3HHTH Ce KanMTAIN3INPAT B HAYaJloTO Ha JIM3KMHTA Ha MO-HHCKATA OT
CiipaB€;liiiBaTa CTOHHOCT HA CHOTBETHHUS UMOT, NpeAMET Ha NOTOBOPa, A CC€ralyHaTa
CTOMHOCT Ha MUHUMAITHUTE JIR3MHTOBA BHOCKH.

Besika MM3HHTOBA BHOCKa €& pa3npelesist K'bM NacHsa H (PHHAHCOR pa3xojl, Taka ye aa
ce NMOCTHIHE NOCTOSHHO CHOTHOUWEHHE KbM OCTABALIOTO 3aAblxenHe. CbOTBETHUTE
3a/b/DKEHUS 1O JIOTOBOPH 33 HAaeM, HETHO OT (PHHAHCOBHTE PA3XOIH, ce BIITIOUYBAT B
,"_'l'bJ'l.['OCpO‘{]-ii-l'l't‘ 341 BDKCHUSL. JluxsaTa no d)Hl'lilHCOBl-iTC 3a/Ib/KCHUS, CC [IpU3HABa B
oTHETa 3a AOXOJMTE 33 MepHoja Ha JM3HHIA, Taka ue Aa CEe MOCTHTHE TIOCTOSHHO
CHOTHOILIEHHE MEXJY JIMXBata M OCTaBaIMAT OaNaHC N0 3aiBDKEHHETO 32 BCEKH
nepHojl.



WwAIAEAJ CTAHJXAPT BUJAUMA” Al

MPUJIOXKEHUS KbM IroaullIHUA HEKOBCOJIMAUPAH ®UHAHCOB OTUET
(MIPOABJIKEHHWE)

31 AEKEMBPH 2010 r.

(BCHYKH CYMHN ca B XHJISIAH 6BJIFAPCKH J1eBA, 0CBEH AKO He e M0COYER0 APYro)

2.15.

2.16.

CuetoBoaHa nonuTHKa (ITpoabikenue)
JIn3unrosu porosop

Huztnz06u 002060pu, npu koumo Jpyacecmeonto e auzunzodamen u
ausunzonoxyuamen (Tipodvascenue)

CueToBOAHATA NOJHTHKA 1TO OTHOLLEHHE HA aMOPTH3ALIHSITA HA AKTHBUTE NMPHIOOHTH
1O JOTOBOPH 32 HUHAHCOB JM3UHT € B ChOTBETCTBHE C Ta3H Ha TE3W aKTHBH, KOKTO Ca
cobcrBenocT Ha JIpy)KeCTBOTO. AKO HE ChLUBCTBYBAa JIOCTAaTLYHA CHMIYPHOCT, 4e
JTU3MHTOMONYYATEeNAT wie Ipuaobue coOCTBEHOCT BBLPXY AaKTMBA KBM Kpas Ha
SIM3UHTOBHS OFOBOP, TO3U aKTHB C& aMOPTU3NPa 3a NMO-KPaTKHS NEPHOJA OT CPoKa Ha
JIOrOBOpa 1 MONE3HUS KWBOT HA aKTUBA.

AKTHBY, OTHAAEHM HA ONEpaTHBEH J[M3HHI, C€ BKIOYBAT B ALJITOTpaiHUTE
MaTepHaiyu akTHBHW B Oananca. Te ce aMOpTHU3UPAT 38 NOJE3HUA HKUBOT Ha aKTHBA,
CHOTBETCTBRAIL HAa MOAOOHM akTHBHU. IlpHxoabT oT Haem (0€3 OTCTBNKUTE AAAECHU HA
HaeMaTerns) ce MpU3yaBa Ha paBHM YaCTH 3a HIEPHONA Ha TU3HHTA.

Hpﬂzuaaane Ha NMPpHXOJHTE

JIpy/KECTBOTO mNpU3HaBa MpPHUXO/H, KOraTo cymara Ha NpUxojna Moxe aa Obhe
HaZe)K/HO OLICHEHA, KOTATO € BePOSITHO MKOHOMHYECKH MoA3n fAa Obaar MOMy4eHy OT
Jlpy»ecTBOTO, M KOraTo OTToBaps Ha creudpHuHY KPUTEPHH 3a BCAKa REHHOCT Ha
JIpy>XecTBOTO, KOHKPETH3HPAHHU MO-00Jy. [IpuxomiTe ce oneHsBar 110 CNpaBeTHRATA
CTOHHOCT Ha MOJYYEHOTO BL3HATPAKIECHHE, KAaTO CC U3KTIOYAT OTCTBLNKU. padoTH K
ApYTH JaHbLUM BbPXY Mpojaxbure wid muTta. llpeau ma Obae nMpu3HaT IMPHXOL,
CIeAHMTEe  crelM(PUYHH  KpUTEpUM 3a Tnpu3HaBaHe TpabBa chbulo Jja  Obaar
YJOBICTBOPEHH:

[podanicda na 20mosa npoOyKyua u cmoku

[Tpuxoaure OT NpoAAKOU Ha NPOJYKLUHMA U CTOKH C& TPU3HABAT, KOTaTO ChLILECTBEHNTE
PHCKOBE U TTOJI3A OT COOCTBEHOCTTA BHPXY IIPOLYKUMSTA H CTOKUTE Ca NPEXBbPIEHA Ha
KYITyBata, KOCTO oOUTalHO ¢cTaBa B MOMEHTA Ha TAXHATaA EKCNECAUIIHUA.

Ipedocmagsine Ha ycayzu

[IpuxoanTe OT YCITyTH Ce Mpu3HaBaT Ha 6a3a erana Ha 3aBbPLICHOCT Ha CACTKaTa KEM
Jatarta Ha 6anarca. EranbsT Ha 3@BBPIIEHOCT e Olpeneis XaTo ChOTHOILCHHAE MEXTY
HAIIPABEHHTE JI0 MOMEHTA Pa3X0jM KbM OOMIO MPEABH/ICHITE PA3X0/IM 33 3aBbPLIBAHE
Ha yenyrara. Korato pesyiararsT oT caenkara (1orogopa) He Moxe za Obae HalekaHo
OLIeHEH, TIPHXOBT €€ NMPU3HARA, CAMO KOTaTO MPH3HATHTE Pa3Xo/1i ¢a BL3CTAHOBUMH.



wAAEAJI CTAHIAPT BUJUMA” Al

MPUJIOXKEHUSA KBM I'OJUTOTHUS HEKOHCOJM W PAH ®MTHAHCOB OTYUET
(MPOABJIKEHHUE)

31 AEKEMBPH 2010 r.

(BCHYKH CYMA ca B XHJS/A OLATAPCKH JIEBA, 0CBEH AKO HE € DOCOYEHO APYTo)

2.16.

2.17.

2.18.

CyeTtoBoana noauruka (I[Ipoabrxenue)
Ipuzrarane na npuxonAre (ITpoasakenne)

IIpuxoou om nuxeu

[TpixoauTte OT JTIHXBU c& NPH3HABAT NPOIIOPLHOHATHO HA BPEMETO, KaTO C€ U3HOM3BA
Mmetoaa Ha edexTuBHaTa MxBa. [Ipu obeslienka Ha B3eMaHe, JIpy)xecTBOTO Hamansasa
fanancoBata My CTOHHOCT IO BB3CTAHOBHMATA MY CTOHHOCT, KOSTO ITPEACTABIABA
ovakBaHuTe OBbACIUM NApPHUYHY TIOTOIH, TUCKOHTHpaHU Ha 0a3za HWa MbPBOHAYAIHUS
C(l)CKTHBCH JINXBEH TMIPOLCHT OPUCHIIN HA HHCTPYMCHTA } BINOCACACTBHE OTIMTA
CKOHTOTO KaTo MPHXOAK OT IMXBU. [IpuXoanTe OT MUXBH M0 OOEIUECHEHHUTE 3aEMH Ce
npy3HasaT Ha 6a3a HPBOHAYAIHHAT e(PEKTHBEH JTUXBEH NPOLUESHT.

Csnpianm muua

3a uenuTe Ha MPUIOKEHUTE (PHHAMCOBU OTHETH, KOMVIAHUATA Madka W HelHuTe
CBBp3aHH JMUA., YNPABJNEHCKHS [1EPCOHAN, Y/NCHOBETE Ha TeXHUTE ceMeHCTIBa BBLB
BCEKH OTHAE/EH CNyd4aii W BLB BPB3Ka C KOHTPOIHPAHUTE OT TAX KOMNARHH, C& CHUTAT
H Ce TperupaT KaTo CBBLP3aMHd JiMia. YTIPaBACHCKMAT TNepCcoHan BKIOYBA
l'IpC,-".'[Ct'f,-’_IaTCJ'(ﬂ H YICHOBCTC 1a CHBCTA HA HUPEKTOPUTE.

ITogpobna wngopmanus 3a ornepaudUTe ChC CBBp3aHMM JHUA W caljara B Kpad Ha
ronyHara € npeacrapeHa B [ Ipunoxerne 29.

HBBecTHUMH B IBIIEDHH APYXECTBA H CHBMECTHO-KORTPONHPAHYN JPYHKECTRA

HnsecTanvy B AbIIEPHU JPYIKECTBA M CLBMECTHO-KOHTPONHPAHU PYKECTBA CE
OTUMTAT F10 LEHA Ha NPUIOOHBAHE.

Ynpaeaenue #a GUHAHCOBUA PUCK

OcnoBRUTE (pUHAHCOBH macupy Ha JIpy>ecTBOTO BKIIOYBAT TbHPrOBCKM W JAPYrH
3a0bIDKEHUs, W IOJIYYSHH 3aeMy OT cBbp3anu Jmlia. OCHOBHATA Uen Ha Te3n
(UHAHCOBM MHCTPYMEHTH € 13 ce OoCHI'YpH (PHHAHCHpaHe 3a JEeHHOCTTa Ha
Hpyxecrsoto. JlpykectBoTo npHTexara (HHAHCOBW aAKTMBH KaToO HaMpHMeEp,
THPrOBCKKA W APYFHM B3eMaHUs d IlapHyYHK CPEICTBA, KOMTO Bb3HWKBAT MPSAKO OT
LeRHocTTA.

[Ipe3 2010 r., xakro u npe3 2009 r., [pyxecTBOTO HE NMPUTEKABAa U HE THPIyBa C
AEPHBATUBAY (JHHABCOBH HHCTPYMEHTH.

OCHOBHHTE PUCKOBE, MPOU3THYALIY OT PUHAHCOBUTE HHCTPYMEHTH Ha J|pyXeCcTBOTO
ca JIMXBEH PHUCK, NUKBWUIEH PUCK, BaNyTEH pHCK H KpeamTeH puck. [TonuTnkara,
KOATO PbKOBOACTBOTO Ha [[py)KECTBOTO npuiara 3a ynpaeieHue Aa TE3H PUCKOBe, &
ob6obuwena no-gomy.



WwAAEAJI CTAHAJAPT BUIMMA” AL

NPUJTOXEHHUS KbM I'OAUITHUA HEKOHCOJMIANPAH ®UHAHCOB OTUET
(TPOABJDKEHHE)

31 AEKEMBPH 2010 r.

(BCHYKH CYMH ca B XHAAAH OBLJArapCKH J1eBa, 0OCBEH aK0 He e N0cOICHO APYTO)

Ynpapsenve Ha duHancosusn puck (Ilpoxbrkenue)

Jluxgen puck

JpYXECTBOTO € U3NOWKEHO HAa PUCK OT NPpOMsHA B Ma3apHUTE JIMXBEHH ITPOLEHTH,
OCHOBRO, O OTHOINEHHE KPATKOCPOUHHUTE CH (PHHAHCOBH MACHBY ([IONIYUEHH 3a€MH
OT CBBLP3aHM JIMLA) C TPOMEH/IMB (J1jaBall) JIMXBEH TNPOUSHT. [03W pHCK ce
ynpasiisisa Ha HuBo ['pymna Muean Craujapt Unrepnemrsusn, beirus xem 31.12.2009
r. v koM 31.12.2010 1.

B tabnuuata no-oxy. € MpeacTaBeH aHaTH3 Ha YYBCTBUTENHOCTTA KBM Bb3MOHHTE
NPOMEHKUTE B JJUXBEHUTE NMPOUCHTH ¢ cheKTa WM BBpXY nedandata mpeau HaHbUM
(upe3 edekTa BBPXY MONyHEHHTE 3aeMH C T[JIABalld JIMXBEHH ITPOUCHTM), MpH
YC/lOBHE, Ye BCMYKH JIPpYrH NPOMEHIMBH ca MpHeMaT 3a KOHcTaMTHH. HaMma edext
BHPXY JAPYTHTE KOMITOHEHTH Ha COOCTBEHUS KanuTat Ha J[pyxecTBoTo.

YpennueHne/Hamanenne EdexT 8BbpXy newandara
B JIMXBEHUTE MPOUEHTH npexy IaHbIy
2009 r.
B erpo +0,57% (1.311)
B nera +1% (12)
B erpo -1,58% 3,081
B nera -0.5% : 6
2010 r.
B espo +0.16% (238)
B nera +1% (14)
B eBpo -0.29% 888
B nesa -0.5% -7
Juxeuden puck

EdexruBHOTO ympaBineHHe Ha SAWKBHAHOCTTA Ha pyXecTBOTO mnpenrnonara
OCHI'YPsSIBAaHE Ha JOCTaTh4HO OOOPOTHM CPEJCTBa, NMPEAMHO, YpE3 MOAAbpPIKARE Ha
HEWU3NOJ3BAHW paspelICHH KPEAUTHM JNHHMH H KParkocpodHO (uHAHCHpAHE OT
CBbP3aHH JTHLA.

PuKoBOACTBOTO HabJtogaBa MPOrHO3UTE 3a JIMKBUIHKATE pe3epsy Ha Jpy)xecTBOTO Ha
0asa Ha O4aKBaH¥ NapUYHK NOTOUM. B nonbiHenne, nonuTrKara Ha JpyxecTBoTo o
OTHOIEHHE Ha YNPABJISHHETO Ha PUCKA U3UCKBA [JIAHUPAHETO HA [IaPHYHUTE NOTOLH
B OCHOBHMTE BAIYTH H ONIPEACN]HSHETO Ha KOIHYECTBOTO JTHKBHIHY AaKTHBH,
HEODXOMMH [a MOKPHST TE3W MAapUHUHU NMOTOUM; Habmoaenue Ha KoeQHUMeHTHTE Ha
JIMKBUAHOCT Ha CYETOBOIHUA DaNaHC cnpsMO BLTPELIMHTE U BHHUIHUTE PErYJaTOPHU
A3UCKBAHUS; W MOANBLPXAHETO HA NJIAH 32 X6ATOBO (PHHAHCHPaHE.



