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Joxnan 0THOCHO 0AHTA HA (PHHAHCOBHS OTYET

Muenne

Hue w3pspumaxme oqur Ha duHaHCoBus oTuer Ha “BUEE EBJIT APWST” EOO/, cherosam ce ot GanaHe
kbM 31 nexemBpu 2020 r., oTYeT 3a meyandara wm 3arybata u Ipyrus BceoGXBAaTeH JOXOA, OTHET 3a
TIPOMEHHTE B COOCTBEHMSI KalMTal M OTYET 33 NApHYHMTE MOTOLH 3a roJlMHaTa, 3aBBpIUBAINA HAa Ta3W
AdTa, KaKTO H TOSCHUTEIHHTC INPWIOKEHHS KbM (HHAHCOBHA OTYET, ChABPXKAIY  0600MMIEHOTO
OMOBECTABaHE Ha CHIECTBEHUTE CUETOBOJHH MOJTUTHKH.

Ilo Hame MHeHMe, MPIIOKEHMAT (BHHAHCOB OTYET TIPENICTaBs TOCTOBEPHO, BHB BCHUKU CHIIECTBEHH
aCNeKTH  (PMHAHCOBOTO CHCTOSHHME HA KOMIAHHMATA KBM 31 nexeMBpu 2020 r. U HeiiHure puUHAHCOBH
Pe3yJITaTH OT AEHHOCTTA M IAPYIHKTE i [OTOLM 33 FOMHATA, 3aBBpIIBAIA HA Ta3H 1aTa, B ChOTBETCTBHE
¢ MexayHapomsuTe cTaHaapTy 3a (pHHAHCOBO OTYHTAHE (MC®O), mproxumu B EBporneiickus chio3.

OcHoBangne 3a H3pa3fiBaHe HA MHEHHE

Hye w3pppmMxXMe HamMs oIUT B CHOTBETCTBHE C Mexnyrapomsvire onuropcku crangaptd (MOC).
Hammwre oTroBopHOCTH ChIvIacHO Te3u CTaHOapTH ca ONUCAHK OIB/IHUTEIIHO B Pa3jiena OT HaIKs AOKJIaj
Omzosoprnocmu na odumopa 3a oduma na dunancosus omuem. Hue cMe He3aBHCHMH OT KOMIIAHUATA B
CBOTBETICTBUE C ,, MeoicOyHapoOnus emuyen xodexc Ha npogecuonannume  cuemoeodumenu
(6xmouumento  Meacoynapoonu cmanoapmu 3a Hesagucumocm) na Cuweema 3a MEACOYHAPOOHU
CMaHOapmu no emuxa 3a cuemoeodumeny (Kodexca na CMCEC) ’3aemHo ¢ eTHunmTE M3UCKBaHH,
HPWIOKHMMH TIO OTHOLICHHE HA HAINMS OIUT Ha (DMHAHCOBHS OTYET B Peny6nuka Bwirapus, kato Hue
H3ITBIIHMXME ¥ HAlIATE IPYTH €THYHH OTrOBOPHOCTH B CHOTBETCTBHE C TE3H m3uckBaHua U Kogekca Ha
CMCEC. Hre cuurame, ye OMUTOPCKUTE I0KA3aTENICTBA, KOMTO MOTyYHMXME, Ca OCTATHYHH U YMECTHH, 3a
Z1a ocurypsT 6asa 3a HalIeTO MHEHME.

Apyra aadopmanus, paziaana ot (bHHAHCOBAS OTYET H OXATOPCKHS AOKJIA]l BLPXY HEro

PBKOBOZICTBOTO HOCH OTrOBOpHOCT 3a Ipyrata uHbopMmarms. Jipyrata MHbOpPMALWs ce CHCTOM OT JIOKJIa
3a JICAHOCTTA, U3TOTBEH OT PHKOBOACTBOTO ChIvIacHO I'iapa ceaMa OT 3aKkOHa 3a CYETOBOJCTBOTO, HO HE
BIIIIOYBA (PMHAHCOBHS OTHYET M HAIIKS OJUTOPCKH JOKITAL BBPXY HETo.

Hamero MHeHMe oTHOCHO (MHaHCOBHS OTHYer He obxBama Jpyrara MHGOpMaLMs ¥ HHe He H3pa3sBaMe
KaKBato ¥ ia ¢ opma Ha 3aKTIOYEHHE 33 CHI'YPHOCT OTHOCHO HEsl, OCBEH aKo HE € M3PMYHO [OCOYEHO B
JOKJ1azia HM ¥ 10 CTENEHTA, 10 KOSTO € TIOCOYEHO.

BEB Bpb3Ka ¢ HaUIMA OMT Ha (HHAHCOBHS OTHET, HalllaTa OTrOBOPHOCT Ce CHCTOH B TOBA JIa TPOYETEM
Apyrata MHGOPMALWs U TIO TO3M HAYMH /A NPELEHHM A Tasd Apyra MHGOpMaLKA € B CHIIECTBEHO
HECHOTBETCTBHE ¢ MHAHCOBHS OTYET WM C HAIKTe I03HAHM, TIPUAOOHTH 1O BpeMe Ha OJUTA, WIH [0
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AAPYT HaTHH M3IIEKIA Na ChOBPXKA CHIIECTBEHO HEMPABIIHO JOKTamBaHe. B ciywaii ue Ha Gasata Ha
paborara, KOATO CMe M3BBPIIKIH, HHe JOCTHTHEM IO 3aKIIFOYEHHE, Y€ € HAMIIE CHINECTBEHO HEMPABIIIHO
AOKIIa[IBaHe B Ta3H Ipyra HHQOPMAIHS, OT HAC Ce M3HCKBA [a JOKJIaBaMe TO3H ¢axr.

Hsmame kakBo fa ox1aiBaMe B TOBA OTHOLICHHE.,
JonbIHATEHA BLIPOCH, KOHTO IOCTABS 32 AoKJIaBane 3aKOHDLT 32 CYETOBOICTBOTO

B fombiHeHre Ha HalMTe OTrOBOPHOCTH M Aoknansane cerinacHo MOC, mo oTHOLIEHHe Ha JOKIAna 3a
JEHHOCTTa, HHE MB3ITHIHMXME W npouenypure, nobaseHu KbM wu3uckBamuTe o MOC, CBIVIACHO
VkasaHusita Ha TpodecHOHANHATA OpraHMZaIMAg Ha JUIUIOMUPAHUTE EKCIEPT-CYETOBOIUTEH U
PETHCTPUpPAaHUTE OUTOPH B Bhirapus - MHCTUTYT Ha aumioMupaHuTe excnept- cuerosoautesm (MIEC),
u3janenu Ha 29.11.2016 r./yTBbpaeHu ot Heitus Vipasutenen cheer Ha 29.11.2016 . Tesu npouenypu
KacasT IpOBEPKM 32 HAIMIHMETO, KAKTO M IPOBEPKH Ha (opMara u CBOBPKAHMETO HAa Ta3sH Jpyra
MHGOPMAIUS C LN Ja HU MOAIIOMOTHAT BbHB (opMHpaHe Ha CTAHOBMIE OTHOCHO TOBA JAJTH Jpyrara
MH(OpMAIUs BKIOYBA OMOBECTSBAHUATA K JOKIafiBaHMATa, NpeABUACHU B ['1aBa ceqma ot 3akoHa 3a
CYETOBOJICTBOTO, MpPHJIOKUM B Bhirapus.

CraHoBuIne BB Bpb3ka ¢ WI. 37, ain. 6 oT 3akoHa 3a CYETOBOACTBOTO
Ha Gasata Ha U3BBPIIEHATE MPOLIE/YPH, HALIETO CTaHOBHLIE €, Ye:

a) Hudopmarmsra, BkodeHa B 1oKk1aaa 3a ASHUHOCTTa 3a HMHAHCOBATA FOMHA, 38 KOATO € M3rOTBEH
(HHAHCOBHSAT OTYET, CHOTBETCTBA HA (bHUHAHCOBHA OTYET.

0) HokansT 3a nefHOCTTa € M3rOTBEH B CHOTBETCTBHE C M3UCKBaHHUATa Ha ['naBa cemMa ot 3akoHa 3a
CYETOBOJICTBOTO.

OTI‘OBOPHOCTH HA PbKOBOACTBOTO H JIMIATA, HATOBaApPEHH C o6mo Yupasiaenune 3a clmnancomm
oTYeT

P’BKOBOL[CTBOTO HOCH OTTOBOPHOCT 3a U3IOTBAHETO U AOOCTOBEPHOTO NPEACTaBAHE HA TO3M (I)PIHaHCOB
0TYeT B ChOTBeTCTBUE ¢ MC®DO 1 3a TaxaBa CHCTEMa 3a BBTPELICH KOHTPOII, KaKBaTO pBKOBOJICTBOTO
ompeneimn, ye e HCOGXOI[PIMa, 3a 1a nagae Bb3MOXHOCT 3a M3TOTBAHETO HA cbnnanconn OTYETH, KOUTO
Jda HE CBABPIKAT ChIUIECTBEHH OTKJIOHEHMSA, HE3aBUCUMO JaJIH ABbJDKAIOY C€ Ha U3MaMa Win rpeuIka.

Ilpu n3roTesHe Ha YUHAHCOBHSA OTYET PHKOBONCTBOTO HOCH OTrOBOPHOCT 3a OLEHABaHE CIIOCOOHOCTTA
Ha KOMNaHHMATA N2 NPONB/DKM Na (YHKLUMOHMpa KaTo AEHCTBAIIO IPEANIPUATHE, OMOBECTABAMKH,
KOraro ToBa € NpPUIOXKHMO, BBIIPOCH, CBEP3aHH C IPEIIONOKEHHETO 32 AEHCTBAIO MpeaNpUITHE U
U3MOJI3BaliKK CYETOBOJHATA 6a3a HA OCHOBaTa Ha TNIPE/IIONIONEHHETO 3a NEiCTBAIIO Mpe/pUsTHE,
OCBEH ako pBKOBOJACTBOTO HEe Bb3HAMEpsBA [a JMKBHAMPA KOMIAHUSTA WTH Jla TIpeyCTaHOBH

AeWHOCTTa ¥, WM ako PHKOBOIACTBOTO Ha IIpaKTHKa HAMa Apyra ajlTepHAaTHBa, OCBEH Aa MOCTHIM IO
TO3Y HA4YMH.

JInuaTa, HaTOBapeHH C OGH.IO yYOopasJICHHE, HOCAT OTTOBOPHOCT 3a OCBHIIECTBABAHETO HA Haa30p Hafg
nponeca o quchoao OTYHUTAHEC Ha KOMIIAHHUATA.

OTI"OBOPHOCTE HA OAHTOPpA 32 OAHUTA HA tlmnancomm oTyerT

Hamvre uenu ca na nomyuum pasymua crenen na CHI'yPHOCT OTHOCHO TOBa Jaid (PUHAHCOBMAT OTYET
Xaro IBIO He ChABPXKA CHIUIECTBCHH HENPABUIHH OTYMTAHMS; HE3ABHCHMO Iaid Ib/DKAIOM ce Ha
M3Mama WM TIpelika, W 1a M3faieM OMTOPCKH MNOKIal, KOWTO Ja BKIIIOYBA HAIIETO MHEHMe.
Pasymuara cremen Ha curypHOCT € BHCOKa CTemeH Ha CHTYPHOCT, HO HE € TapaHIMsi, 4Ye OJWT,
M3BBPUICH B CHOTBETCTBHE ¢ MOC, BHHAIM Iie pasKpHBa CHIIECTBEHO OTKJIOHEHHE, KOraTo TaKoBa
ChulecTBYBa. HenpaBuinu otumtanus Morar na BB3HHKHAT B PE3y/TaT Ha M3MaMa WM TPelKa U ce
CUTar 3a CHIIECTBEHH, ako GM MOIIO PasyMHO Ja Ce O4aKBa, ue T€, CaMOCTOATENIHO MIIM KaTo
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CBBKYITHOCT, 1€ OKa)KaT BJIMSIHHE BbPXY HKOHOMHYECKMUTE pPeUICHHUA Ha HOTpC6H'TCJIHTC, B3€MaHHU BB3
OCHOBa Ha TO3U (bI/IHaHCOB OTYET.

Karo wact ot oguta B choTBeTCTBHE C© MOC, nue u3nonssame npopecronanna TpelieHKa U 3ara3Bame

Npo¢eCHOHANEH CKENTULM3BM TI0 BpeMe Ha Leis ouT. Hue CBIIO TaKa:

— WACHTHQHLMpaME M OLEHSBAME DHCKOBETE OT ChHIIECTBEHH HETIPAaBWJIHM OTYMTaHHMA BBHB
¢uHaHCOBHS OTYET, He3aBHCHMO HanM AB/DKAIA Ce Ha HM3MaMa WIM rpelika, paspaGoTBame W
MSIIBIIHABAME ONUTOPCKH TPOLEAYPH B OTTOBOP HA TE3U PHCKOBE M TNI0JIy4aBaMe OJUTOPCKH
IOKA3aTEJICTBA, KOUTO J1a ca IOCTAThYHM U YMECTHH, 3a [1a OCHTYPST OCHOBAHHME (6a3a) 3a Hameto
MHEeHHe. PHCKBT Na He Gble PasKpUTO CHINECTBEHO HETPABUIIHO OTYMTAHE, KOETO € PE3YNTaT OT
H3Mama, € No-BHCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HEMPABHIIHO OTYHTaHE, KOETO € pe3y.IraT
OT Ipemika, Thif KaTo M3MaMaTa MOXe Ia BKIIOYBA TAiiHO crnopasyMsBaHe, (ammudunmpane,
TIpEHAMEPCHU  TIPOTYCKH, H3ABICHUA 3a BBBEXKNAHE HA ONUTOpA B 3abyxaeHue, KakTo u
TnpeHeOpersaHe MM 3a06HKa/ITHE HA BHTPELIHUS KOHTPOJIL.

— Toiry4aBame pasOHpaHe 3a BETPENIHUS KOHTPOJI, MMAI] OTHOIICHHE KEM OIIUTa, 3a ja pa3paboTum
OIUTOPCKH MPOLE/yPH, KOHUTO [a Ca MOAXOISIIM NPH KOHKPETHHUTE o6cTosATENCTBA, HO HE C Lien
M3pa3ABAHC HA MHEHHE OTHOCHO €()eKTHBHOCTTA Ha BETPELIHHS KOHTDOJI Ha J[py»ecTBOTO.

— OLCHABAME yMECTHOCTTA HA M3MOJN3BAHMTE CYCTOBOAHH TMOJIMTHKH K pasyMHOCTTa Ha
CUCTOBOAHHMTE NPUOIM3UTENIHA OLEHKA M CBBP3aHHTE C TAX ONOBECTABaHMA, HANpPaBEHH OT
PBKOBOJICTBOTO.

~— AOCTHrame 10 3aKII0Ye€HHEe OTHOCHO YMECTHOCTTA HA M3IIOJI3BAaHE OT CTpaHa Ha PbKOBOACTBOTO Ha
CY4eTOBOJHATA 6232 Ha OCHOBATA Ha TPEAIIONOKEHHETO 3 AeHCTBAIO NpeanpusTUe U, Ha GazaTa
Ha TIOMyYCHUTe OJWTOPCKH JOKA3aTENCTBA, OTHOCHO TOBA NAlH € HaIMIE CBHIIECTBEHA
HECHUTYPHOCT, OTHACAINaA Ce A0 CHOMTHUS WK yCIIOBHSA, KOMTO OHMXa MOIIIH Jia MOPOJAT 3HAYUTETHH
CBMHCHHA OTHOCHO CmocoOHOCTTa Ha JlpysecTBOTO ma NPOXBIDKA N2 (YyHKIMOHHMpPA KaTo
AEHCTBAIIO NpeAnpHsATHE. AKO HHE JOCTHIHEM M0 3aKIOYEHHE, Y€ € HAIMLE ChHIIeCTBEHA
HECHT'YPHOCT, OT HAac Ce HM3MCKBA Ja MPHBJICYEM BHUMAHHE B OIUTOPCKUSA CH JOKJIAL KBbM
CBBP3AHUTE C TasH HECUTYPHOCT ONOBECTABAHHA BHB (DMHAHCOBMS OTUET WM B cilydaii 4e Te3u
OTOBECTABAHUA Ca HEaNCKBAaTHW, na MoaubuuLMpaMe MHeHHMeTo ch. Haummre 3aKIIOYEHHS Ce
OCHOBaBAT Ha ONMTOPCKMTE MOKA3ATENICTBA, MOJNYYeHH N0 NaTaTa Ha OIUTOPCKMSA HH TOKJIAZ.
Beaemu cu6utis wm ycnoBus o6age Morart Aa CTaHaT MpHYKMHA JIpy)KECTBOTO Aa MpeyCTaHOBH
(YHKUMOHHpPaHETO CH KaTo AeiicTBAMmO NpeINpUATHE.

—— OLCHABAME WAJIOCTHOTO IPEICTaBAHE, CTPYKTypa H CbABpXKAHHE Ha (HHAHCOBHA OTYeT,
BKJIIOYIMTEITHO OINOBECTABAHMATA, M Na (PMHAHCOBHAT OTYET MPEACTaBs OCHOBOIOJIATAIUTE 3a
HETO CHEJIKHM ¥ ChbOMTHS 110 HAYHH, KOWTO [OCTHTa JOCTOBEPHO MpPEACTaBSHE.

Hue xomyHuKHpaMe ¢ prkoBOICTBOTO, Hape/l ¢ OCTaHAIINTe BBIIPOCH, [UIAHMPaHHA 0GXBAT H BpeMe Ha
U3MBIHCHUC HA ONMTa U CHIIECTBEHMTE KOHCTATALMH OT OIUTa, BKJIIOYMTEIHO CBINECTBEHH
HENIOCTATHIM BEB BBTPEIIHHA KOHTPOJI, KOMTO MCHTH(MHIHpaMe 1o BpeM€ Ha M3BBPIIBAHUA OT HacC
OJIUT.
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KOPNOPATUBHA UHOOPMALIUA

WIEE

BUEE bvneapus EOO/

OMNMUCAHUE HA EMHOCTTA

BMEE Bbarapua EOOL, ([ipy»KecTBOTO) e ApyMKecTBO € orpaHuyeHa OTrOBOPHOCT, perucrtpupaHo ¢ geno Ne
6719/2004 BbB Codwuiickmua lpapacku Cba B CbOTBETCTBME C TbproBckuA 3aKoH.  [lpysKecTBoTO e
NPEPErncTpUpaHo CbrNaCHO M3UCKBAHUATA HA nap. 4 ot MpexoAHUTE W 3aKNIOYUTENHM pa3nopeabu Kbm
3aKoHa 3a TbProBCKMA PErucTbP M e CbC Cefanuiue v aapec Ha ynpasieHue rp. Codua 1618, yn. “Buxpen”

Ne 10.

NPErNEQ HA AEAHOCTTA

OcHoBHaTa AeiHOCT Ha [lpy)XecTBoTo € NOKynKa, npeso3, obpaboTsaHe n nNpoaaxba Ha BCAKaKBW BUOBE
ra3, KaKTo U BCAKAKBA Apyra AeMHOCT, CBbP3aHa C ras v eHepruiiHaTa nHaycTpus. Mpes 2020 r. ctonaHcKaTa
AeHocT Ha py»ecTsoTo e noKynko-npoAaxba Ha NnpupoaeH ras.

AHanus Ha (*)VIHaHCOBVI ¥ HedpMHaHCOBM OCHOBHU NoOKasaTenu 3a pe3ynTara OT fgelHocTTa

Q@uHaHcoe8U nokalamenu

2020 2019
PeHTabunHocTa Ha coBCTBEHWAT kanuTan 0.33 0.18
KoeduuueHnTa Ha obLya nuksugHocT 1.06 3.3
KoedwnuymneHTa Ha 6bp3a nuksngHocTt 1.06 3.3
KoeduumenTa Ha He3abaBHa NUKBUAHOCT 0.03 1.5
Meproga Ha nnalwaHe Ha 3aabMmKeHUsTa 5.7 oHun 4 pHun

bbb EWO PA3BUTUE

MnaHoBete 3a passutme Ha BUMEE Bbarapua EOO/L ca TACHO 3aBuCMMM OT nubepanusaumata Ha rasosus
nasap B bbarapua. BbaMoKHOCTUTE 3a TbProBUA C NPUPOAEH ra3 Ha bbarapckus nasap ce nopobpvixa npes
TeKkywara roguHa. CbCTOAHUETO Ha [lpy)KeCTBOTO € OMOBECTEHO B HACTOALMA GUHAHCOB OTYET, 3aegHo ¢
BCUYKM NpunoxeHnA. OCHOBHWUTE NOKa3aTe/M 3a Pa3BUTUETO W PE3yATaTUTE OT AeiHOCTTa ca npeacraseHu

no-gony.

HayuHouscnepoBartencka u passoiiHa geiHocT
AlpyxecTBoTo He e u3BbPWBANO AeiicTeuA B 061acTTa Ha Hay4HOW3CNeOBATesCKaTa AeNWHOCT W

pa3BoMHaTa AMHOCT Y He NNaHWpa TakmBa B 0603puMo GbaeLue.



KOPMOPATUBHA UHOOPMALUA

WIEE

BUEE bvnzapus EOO/]

UHbopmauus 3a npupobusaxe Ha cobcTBeHu akumm (un.187 4, oT TbproBCKUA 3aKOH):

Mpes rognHaTta He ca U3BbPLIBAHM CAEMKU CbC LEHHW KHUXKA U343JEHM OT [OpyxecTBoTO.

Ba)KHU cbOMTHA, KOMTO Ca HACTLNUAM C/eg, AaTaTa, Ha KOATO e CbCTaBeH roaguwiHua GUHAHCOB OTYeT
HAma cbulectBeHn cbOUTMA, KOWUTO Ca HAacTbNMAM cnes faTtaTa, Ha KOATO € CbCTaBeH roauwHmuA

¢duHaHcoBOTYET.

CTPYKTYPA HA OCHOBHUA KAMUTAN

CobcrBenunaT kanuTtan Ha [pyxectsoto e 400,000 (yeTupucToTUH xMNaaM) nesa, paspenex Ha 20 000 aana
BCEKM C HOMMWHanHa ctomHocT 20 (ABageceTt) nesa, cuutaHo oT 13.07.2017r. BCUUKWTE npuUTeXKaBaHu
eaHonn4Ho ot FA3MPOM LLBaiiu, AT - ApYXXeCTBO, PerncTpupaHo 8 Toeprosckusa peructbp Ha KaHTtoH Lyr, ¢

aapec Ha ynpasnerue Mocrpace 2, 6300 Lyr, LLiseiiuapusa.

OPrAHU3ALUUOHHA CTPYKTYPA
LpyXecTBOTO HAMA KOHOBE M ODUCK M3BLH MACTOTO Ha ynpasieHue. YnpasneHvueTo u AenHoOCTTa Ha

[py>ecTBOTO ce U3BbPLIBA OT MACTOTO Ha perucTpaLus.

MHbopmaLma 3a ckoueHM J0roBopU No 4. 2406 M3BbH 06MYaliHaTa AeiHOCT Ha [lpy»KecTsoTo
Lpy)XecTBOTO He e CKNI04YBaNOo /J0rOBOPYU C YNEHOBE Ha CbBETUTE, KOMTO W3/AM3aT M3BbH 06uualinaTa My
AEMHOCT NAW CbLIECTBEHO CE OTK/NOHABAT OT Na3apHUTE YCAOBMS.

MNpasa Ha uneHoBeTe Ha CbBeTa Ha AUPeKTOpUTE Aa NPUAOGMBAT aKLMKM U obavrauuu Ha [lpyxecrsoTo
YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE HE MPUTEXKABAT NPUBUAUIMPOBAHM npasa ga npugobusat akumu u
obnuraumm Ha [pyxecTsoTo.

oanT

FroanWwHUAT GMHAHCOB OTYET Ha APYKeCcTBOTO 33 2020 1. e oautupax ot Ogutopcka komnanua AHEZ EOO/L.



OTYET 3A PUHAHCOBOTO CbCTOAHUE

KbM 31 JEKEMBPU 2020 TO4UHA WIEE

Bcuyku cymu ca e xunsadu 6vn2apcku neea, 0C8eH aKO He e NocoYeHo Apyzo.
BUEE Bbvneapus EOCH

31 pekemBpu 31 pekemBpu

MpunoxkeHus 2020 2019
AKTUBU
HeTtekywm aktueu
MMOTN, MaLlnHU 1 CbopaXkeHun 3.1 - -
Apyru HeTeKyLwu akTUBY 3.2 1 16
06,0 HeTeKyLLU aKTUBU 1 i6
Texyuiu akTusmu
B3zemanua ot knnentn n JA,C 3a Bb3cTaHOBABaHE 3.3 23 816 672
MapuyHu cpepcTsa n NAapPUUHU EKBUBAJIEHTH 34 662 556
O6wW,0 TeKyLW U aKTUBMU 24 478 1228
OBLLO AKTUBU 24 479 1244
NACUBU
Texywu nacusau
TbpProBCcKu 3a4b/IXKeHUA 35 23162 367
JaHbYyHW Y OCUTYPUTENHN 3aAb/IKEHUA 3.6 10 2
OBLLO TEXKYLLW NACUBU 23172 369
COBCTBEH KAMUTAN
OcHoBeH KanuTan 3.7 400 400
HepasnpegeneHa neyanba 769 337
Pesepsu 3.8 138 138
ObLLLO COBCTBEH KAMUTAN 1307 875
OBLLO NACUBU U COBCTBEH KANTUTAN 24 479 1244

MpurnoxeHunarta Ha cTp. 7-32 ca HegeAMMa HacT OT TO3M roanwieH GUHAHCOB OTYeT.

FroanwHUAT puHaHCoB oTyeT e ogobpeH Ha 20 anpun 2021 u noanucaH oT:

PvkosoguTen: Cocrasuren: _

Annep Kecwkn%/\/ »XpoHuka” 00/, \l'las A
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OTHET 3A MEYANBATA U/IN 3ATYBATA U APYITUA BCEOBXBATEH Ai0X0/,

KbM 31 AEKEMBPU 2020 FOANHA WIEE

Bcuuku cymu ca 8 xunsadu 6vn2apcku nesa, 0C8eH aKo He e 10CcoYeHo Opy20.

BUEE bvnzapus EOCA

MNpunoxeHua 31 gekemspu 2020 31 pekemspu 2019

Mpuxoan ot npoaaxxobum 3.9 61539 2 682
CebecToiHOCT Ha npopaxbute 3.10 (60 675) (2417)
AQMUHUCTPATUBHK pa3xosm 3.11 (114) (79)
®uHaHcoBu pasxogm (HeTHO) 3.12 (270) (1)

HerHa nevan6a/(3ary6a) npeau paHbUM

8bpXy neyanbara 480 185

Pa3xoa 3a gaHbum 3.13 48 29

Neuyan6a/3ary6a 3a nepuopa ot

npoAb/XKaBaLLKU AeiHHOCTU 432 156
HeTtHa nevan6a/3ary6a 432 156
ObLU BCEOBXBATEH 4 OXOA 3A NMEPUOOA 432 156

MpunoxexunTa Ha cTp. 7-32 ca HeAeNMMA YacCT OT TO3M roAuLIEeH GUHAHCOB OTYET.

FfoanwHuMAT puHaHCoB OTYeT e 0A06peH Ha 20 anpun 2021 u nognucatt oT:

Pvkosoguten:

Annep Kecukiu

3aBepun: '

%I ﬂ| 5 [ Q///n‘
Cneumnanv3upaHo npeanpusT Ynpasurten, peructpupat AEC, oTroBopeH 3a oguTa:
Opautopcka komnanua AHEL EOO/ EneHa YaHoBa



OTYET 3A NMPOMEHWUTE B COBCTBEHWUA KANMUTA

KbM 31 AEKEMBPU 2020 rO4UHA W,EE

Bcuvku cymu ca e xunadu 6bs12apcKu neea, 0ceeH aKo He e Noco4eHo Apy20.
BUEE Bvnzapus EOC/

Ocosen Hepasnpepenena o ... .. o6wo

Kanutan neyanba

Canpo xbm 01 aHyapu 2019 400 181 138 719
BceobxBaTteH goxoa;

Mevyan6a /(3ary6a) 3a nepunoga - 156 - 156
06wy, BceobxBaTeH A0x04 3a nepuoaa - 156 - 156
Canpo kbm 31 flekemspu 2019 400 337 138 875
Canpo kbm 01 aHyapu 2020 400 337 138 875
BceobxBaTteH goxoa;

Mevan6a /(3ary6a) 3a nepuopa - 432 - 432
06w, BceobxBaTeH f0X04 3a Nepuoaa - 432 - 432
Canpo kbm 31 flekemapu 2020 400 769 138 1307

MpunoxeHuata Ha CTp. 7-32 ca HeAeNMMa YacT OT TO3U roguweH GUHAHCOB OTYeT.
FroanwHMAT puHaHCcoB oTyeT e ofobpeH Ha 20 anpun 2021 u nognucaH oT:
PbkoBoguten: ‘ Cucrasuren:

Annep Kecuknm »XpoHuka” O0[ - Mak

3asepwn:

o 05. 27

8
Ynpasuten, peructpupan AEC, oTroBopeH 3a oauTa:

CneuvanusupaHo npear

Oputopcka komnanua AHEZ EOO/, EneHa YaHoBa



OTYET 3A NAPUMHUTE NOTOUMU

KbM 31 AEKEMBPU 2020 rOAUHA WIEE

BUEE bvnzapus EOOA
Bcuuku cymu ca e xunadu 6vazapcku neea, oceeH ako He e nocoyeHo dpyzo.

31 pekemspu 31 pekemBpu

2020 2019
MapuyuHm noTouu ot onepartvBHa AgeiiHOCT
MNapuyHK NOTOUM OT KANEHTH 62 406 2289
MnawaHmna Kbm AocTaBunLM (61919) (2 559)
Mnaten/Bb3cTaHoBeH AC M KopnopaTUBeH AaHbK 217 123
MapuyHM HaAUYHOCTK, NONYYEHU OT OnepaTUBHa AeHHOCT 704 (147)
MnawaHma cBbp3aHn C TPYA0BU Bb3HArpaXKaeHus (58) (47)
Apyrv napuyHm noToum oT onepaTusHa AeHOCT (6) 5
HeTHM napuyHK noToLM OT ONepaTUBHa AEMHOCT 640 (189)
MapuyHU NOTOLM OT MHBECTULMOHHATA AeMHOCT
HeTHU napuyHK NOTOLM OT MHBECTULMOHHA AelHOCT - -
Napuytu notouM oT pUHaAHCOBU AeHHOCTU - -
HeTHu napuyHu noTtoum ot puHaHcoBa AeliHOCT - (1)
HetHo yBenuyeHue (HamaneHue) Ha nNapuYHU HANMYHOCTU WM
€KBUBa/ZIeHTU 3a nepuoga 1 AHyapm - 31 [lekemspu 640 (190)
Kypcoswu pasnuku (534) -
MapuyHU HAAUYHOCTU M EKBUBANIEHTU B HAYaNIOTO Ha Nepuoga 556 746
MapuyHM HaNWMYHOCTM WM EKBUBANIEHTM KbM Kpas Ha OTYETHMA
nepuog 662 556

Mpunoxenuata Ha cTp. 7-32 ca HeAeNMMA YACT OT TO3M roamiLeH PUHAHCOB OTYeT.

FroauwHuaT uHaHcoB otyeT e oaobpeH Ha 20 anpun 2021 u noanNUcaH oT:

Cvcrasurten:

»XPOHUKa" OOA - Nat 43

OCK Aneg EOOL



NOACHUTENHU NPUNOXXEHUA
KbM roOAULLIHUAT PUHAHCOB OTYET

MPUKTIOYBALL, HA 31 AIEKEMBPU 2020 TOAUHA w l E E

BUEE bvnzapus EOO/4

Bcuyku cymu ca 6 xunadu 6vazapcku nesa, oceerH aKo He e Noco4eHo dpyzo.

1. OnucaHue Ha aeifHOCTTa

BUEE Bbnrapua EOO/ ([ipy»KecTBOTO) € ApY)KeCcTBO CbC cepanuuwe 8 rpag Codua, bruarapus, peructpmpaHo
¢ feno Ne 6719/ 2004 8 Coduiicku Mpaacku Cba 8 choTBeTcTBUE C THProBCKMA 3aKOH. ApyxecrBoTo e
NPEPErMcTpupaHo CbrnacHo U3UCKBaHMATA Ha nap. 4 ot lNpexoaHUTe W 3aKNIOYUTENHM pasnopeabu Kbm
3akoHa 3a Tbprosckua perucrbp.

lMpeameTbT Ha AeiiHoCTTa Ha [lpyKecTBOTO e NOKynKa, npesos, obpabotsaHe u npopawba Ha BCAKAKBM
BWA0BE ras, KaKTO U BCAKAKBA /ipyra AeWHOCT, CBbp3aHa C a3 1 eHepruiiHaTa UHAYCTpus.

2. OCHOBHM NONOXKEHUA OT CYETOBOAHATA NONUTUKA Ha ApyxecTsoTo
2.1. basa 3a cbcraBaAHe Ha PUHAHCOBUA OTUET

®uHaHcoBmAT otyeT Ha ,BUEE — Bwbarapus” EOO/l e u3roTBeH B CbOTBETCTBUE C M3UCKBAHMATA Ha
MexayHapogHuTe cTaHAapPTH 3a GUHAHCOBU OTUYETH (MC®0), npuetu ot Esponeiickua cbios, npu cnassaHe
NpUHUMNa Ha UCTOPUYECKaTa LieHa.

MMvpeoHauanHo npunazave Ha HOBU U3MeHeHUA KbM Cbujecmseyeauiu cmaHdapmu, énesnu & cuna npes
meKyujua omyemen nepuod

CnepHute M3meHeHMA Ha CbLLECTBYBALLYM CTaHAAPTH, U3AadeHu oT CbBeTa 3a MexayHapoaHu cueToBoaHU
craHaaptv (CMCC) v npuetn ot EC, ca BNe3nm B cuna 3a TeKyLmMA oT4eTeH nepuoga;

* WUsmeHeHue Ha MCC 1 MlpeactasaHe Ha ¢uHaHCOBU oTuetu u MCC 8 CueToBOAHU NONAUTUKY,
NPOMEHU B CYETOBOAHUTE NPUBNUINTENHM OLLEHKM U rpewku” - OnpegeneHue 3a CbWEeCcTBeHOCT -
npueto ot EC Ha 29 Hoemspu 2019 (B cuna 3a roAULIHK nepvoam, 3ano4saly Ha uau cnep 1 aHyapu
2020),

¢ W3ameHeHne Ha MC®O 3 BusHec kombuHaumu — OnpegeneHue 3a GusHec npueto ot EC Ha 21 anpun
2020 (B cuna 3a 6u3Hec KOMBUHaUMK, 33 KOUTO AaTaTa Ha npuaobusaHe e Ha UAKM cnep, HaYaNoTo Ha
roAulieH oT4eTeH nepuoa, 3anousaw, Ha uam cnep 1 avyapu 2020 u 33 npugobusaHe Ha akTus,
Bb3HMKBALLO Ha WU CNeA, Ha4anoTo Ha TO3W Nepuog);

* WsmeHeHne Ha MCPO 9 duUHaHCOBU UHCTPYMeHTH, MCC 39 duHaHcoBM MHCTpyMmeHTyH: MNpusHaBaHe
1 oueHsBaHe” u MCDO 7 “duHaHcoBM UHCTPYMeHTU: OnoBecTaBaHe” — Pedopma Ha pedepeHTHUTE
NUXBEHU npoueHTu — npuetn ot EC Ha 15 aHyapu 2020 (B cuna 3a roguwHKU nepuoaym, 3anoysaiyym Ha
wnu cnep 1 aHyapu 2020);

* MUameHeHue Ha MCDO 16 /IuuHr — OTCTLNKKU OT Haem, csbp3aHun ¢ Covid-19 (npueto ot EC Ha 9
okTomspu 2020 u B cuna Hali-kbCHO oT 1 joHM 2020 3a PpUHAHCOBU roAuHK, 3ano4sally Ha unu cneg 1
AHyapwu 2020);

e U3ameHeHun Ha PedepeHuuute KbM KoHuenTyanHata pamka B MC®O, npuetu ot EC Ha 29 HoemBpu
2019 (B cuna 3a roAuULHK NEpUOAYM, 3aN0YBALLM HA UK cnepn 1 anyapu 2020).

lMpuemaHeTo Ha Te3n U3MeHeHUA Ha CbLLECTBYBALYUTE CTAHAAPTY HE € A0BENO A0 CbILECTBEHM npomeHu
BbB PUHAHCOBUA OTHET Ha Jlpy»KecTBOTO



NOACHUTENHU NPUNOXEHUA
KbM roguHUAT PUHAHCOB OTYET w, EE
NPUK/IIOYBALL, HA 31 AEKEMBPU 2020 rOUHA

BUEE Bbvneapus EOOA
Bcuuku cymu ca s Xxunaou 6'bll20pCKu /1€804, OCBEH UKO He e Noco4YeHo dpyzo.

CmaHndapmu u usmeHeHus Ha cowecmaysawju cmaHdapmu, uzdadenu om CMCC u npuemu om EC,
Koumo 8ce ouje He ca 6ae3nu 6 cuna

Kbm parata Ha 0406pABaHe Ha HacTOAWMA GPUHAHCOB OTYET HAMA U3MEHEHUA Ha CbLUeCcTBYBalU
CTaHAapTWU/HOBW CTaHAAPTU UAU PA3ACHEHUA, KOUTO Ca nsgasenu ot CMCC v npuetu ot EC, HO BCe olwe He
ca BNe3nu 8 cuna.

Hosu cmandapmu u usmenerus Ha cbwecmeyeauiu cmandapmu, uzdadeHu om CMCC, koumo sce owe
He ca npuemu om EC

MoHactoswem, MC®O, npuetu ot EC, He ce pasnuyaBaT CblECTBEHO OT Tesu, npuetu ot CMCC, ¢
U3KAI04EHNE HA CNeAHUTE HOBY CTaHAAPTH, U3MEHEHUA Ha CbULECTBYBALLM CTAHAAPTM U HOBU Pa3ACHEHUA,
KOuTO BCe olie He ca ogobpenn ot EC kbm AaTaTa Ha oao06psaBaHe Ha HacToAWUA ¢$uHaHcoB oTuer (gaTute
Ha BNIM3aHe B CUa, NOCOYEHU NO-A0NY ca 3a MbaHuTe MCDO):

®  MCPO 14 Pasuety 32 perynaTopHu OTCPOYEHU CMETKU (B cuna 3a roguwHu nepuogwy, 3anoy4Balim Ha
unu cnep 1 anyapu 2016) — EC e B3en peweHue ga He 3ano4sa npoueca No npuemaHe Ha TO3u
MeXAMHeH CTaHAapT U Aa M34aka OKOHYATE/IHUA CTaHaapT;

e  MC®O 17 3acrtpaxoBaTesIHX AOrOBOPU, BKNIOYUTENHO U3MEHEHUA Ha MCDO 17 (8 cuna 3a roauwHY
nepuoam, 3ano4saliu Ha unu cnep 1 aHyapu 2021);

s  WameHeHue Ha MCC 1 MNpepcrasaHe Ha GUHAHCOBM OTYeTU: Knacudukauua 3a 3agbmxeHusTa KaTto
TEKYLM U HeTeKyLWW (B CUNa 33 TOANLIHU NePUOAM, 3aN04BaLLM Ha UK cneg 1 AHyapu 2023);

® Uamenenve Ha MCC 16 Umoti, MaWMHU U CbOpBIKEeHUA — [ocTbhneHUs npeav npejsuxkaaHarta
ynotpeba (8 cuna 3a roamUILHYM NEPUOAM, 3aNOYBALLM HA UK cnep, 1 anyapu 2022);

® UsmeHeHne Ha MCC 37 MpoBu3uM, YCIOBHU NAacUBY U YCAOBHM aKTUBM — Ob6pemeHaBawy gorosopu
— Pa3xoau 3a usnbaHenue Ha A0T0BOP (B CuAa 3a roAuUIIHW nepuoau, 3anoysally Ha WAKU cnepn
1 anyapu 2022);

® MUameHeHune Ha MCPO 3 BusHec KombuHauum — PedepeHuma Kbm KoHuentyanHata pamka ¢
u3meHeHus Ha MC®O 3 (8 cuna 3a roaUILIHM NepUoAYM, 3aNOHBALLM Ha UK cnepn 1 anyapu 2022);

® MWameHeHue Ha MCDO 4 3acTpaxoBaTenHU JOroBOPYU — YabMKaBaHe Ha BpeMeHHOTO ocBoboxaaBaHe
oT npunaraHe Ha MC®O 9 (gatata Ha U3TUYaHE Ha BpemeHHOTO ocBoboxkaasaHe ot MCPO 9 Gewe
YAbXKEHa A0 rOAUIWIHKU Nepuoau, 3anouBalm Ha unu cnep 1 avyapu 2023);

*  UsmeHenue Ha MCPO 10 KoHconuaupaxu dbuHaHcosBu otuetv u MCC 28 WHBsectuum B acoyuupanu
U CbBMECTHU npeAnpuATMA - lpoaaba uAM BHOCKA Ha aKTUBM MeXAy WHBECTUTOP U HEroBo
acouMUpPaHO MK CbBMECTHO NpeanpuATUe U NociesBally U3MEHeHUs (gaTtata Ha BAM3aHe B cuAa e
OTNCXE€Ha 33 HeonmpejeneH Nepuoj A0 NPUK/IIOYBAHE Ha NPOEKTa 33 OUEHKa Ha MeToga Ha
cobcTBeHuAa KanuTan);

* UsmeHeHua Ha MCDHO 9 duHaHcoBK UHCTpymeHTH, MCC 39 duHaHCcoBU UHCTPpYMeHTH: Mpu3sHaBaHe u
ouexasaHe, MCPO 7 duHaHcOBM UHCTPYMeHTU: onoBecTaBaHe, MCDO 4 3acTpaxoBaTesiHu A,0rosopu
¥ MC®O 16 /insunr - Pedpopma Ha pedepeHTHUTe NUXBEHU NpoLeHTH — Dasa 2 (8 cuna 3a rogvwHmu
nepuoau, 3anousalim Ha uau cnep 1 aHyapu 2021);



NOACHUTENHU NPUNOXKEHUA
KbM rogniiHUAT dUHAHCOB OTYET m EE
NMPUK/MIOYBALL HA 31 AEKEMBPU 2020 rOAUHA

BUEE Bvneapusa EOO/A

Bcuuku CymMu ca 8 xunadu 6bﬂ20pCKU /1e84a, 0C8EH AKO He e NoCoYeHOo dpyeo.

e UW3meHeHMA Ha pPasMYHU CTAHAAPTH, Ab/DKALLMU CE Ha »fopobpeHns Ha MCHO (yuxbn 2018 -2020)“,
NPOUITUYALLM OT roAULIHWA NPOEKT 3a nogobpasaHe Ha MCPO (MCHO 1, MCHO 9, MCPO 16 n MCC
41), OCHOBHO C ULEen npemaxsaHe Ha HECHLOTBETCTBUATA U WUBACHABAHE Ha dopmynuposkata
(U3meHeHusTa Ha MCDO 1, MCHO 9 n MCC 41 BAM3aT B cuna 3a roguiHM nepuoam, 3anodsBaly Ha
unu cneg 1 avyapu 2022. UsmeneHneto Ha MCPO 16 e camo ¢ UNIOCTPAaTUBEH XapaKTep M 3aTOBa He e
nocoveHa faTta Ha BNU3aHe B cuna).

[pyKecTBoTo 04aKBa NpUemMaHeTo Ha Te3u HOBU CTaHAAPTH, U3MEHEHUA Ha CbLLECTBYBALLM CTaHAAPTU U
HOBU pa3sfACHEHUA A3 He OKaxe CbllecTBeH epeKT Bbpxy GpuHaHCOBMA OTYET Ha [lpy)KecTBOTO B nepuoaa Ha
MbPBOHAYaNHOTO UM NpunarakHe.

OcHoBHY NpegnoNoXKeHua /npuxumunu/

HacroAwmaT GuHaHcos oTueT Ha [lpy:KecTBOTO € U3roTBeH Ha 6asa UCTOpUYECKa LeHa, moauduumpana s
ONpeAeneHu cny4an ¢ NpeoueHKaTa Ha HAKOM aKTMBM W /MW NAcMBM NO TAXHATA CMNPaBeA/IMBa CTOMHOCT
KbM faTaTa Ha CbCTaBAHE Ha PUHAHCOBMA OTYET, KAKTO TOBA € MOCOYEHO B CbOTBETHUTE BEeMKM.

Texyuwio HauucnaBaHe

®UHAHCOBUATE OTYETH, C USK/NIOYEHME Ha OTYETa 3a NAPUYHUTE NoTOLM, Ca U3roTBeHun Ha 6asa npuHuMna Ha
HauucnssaHero.

Cratuure (enemeHTuTe Ha MHAHCOBUTE OTYETM) Ca MPU3HATU KaTo aKTUBM, Nacusu, cobCcTBEH KanuTan,
Mpuxoau U pasxoAu, KOraTo Te OTrOBAPAT HA AedUHMUMUTE U KpUTepuuTe 3a NPU3HaBaHE Ha Teau
enemeHty 8 O6wmTe nonoxeHua. PesynTtatute oT TpaHsaKkuuute u Apyri cbbuTUA ca Npu3HaTK, KoraTo Te
HaCTbLNBaT, @ He KOraTo Ca njaTeHU U €a OTPa3eHU B CYETOBOAHUTE 3anNuUCK U BbB GUHAHCOBUTE OTYETU B
nepuopaa, 3a KOWTO Ce OTHacAT.

[OeiicTBalyo npegnpusTtue

(buHaHacoBMAT OTYET e M3roTBeH Ha 6asa AeiicTBawo npeanpuATUe, KaTo ce npuema ye npeanpuATMETO
HAM3 HUTO HamepeHne HUTO NOTPe6HOCT Aa NPUCTBLNBA KbM IMKBUAALMA UK CbKPaLUaBaHe Ha obema Ha
CBOWTE Onepauuu, a Bb3HamepABa Aa NPOABL/IKM AeiHHOCTTa cv B 0603pum Gbael, nepuos.

Mpu oueHKaTa Aanu NPeanoNONKEHWETO 3a [eiCTBAWO NPeANpUATUE € YMECTHO B ycnosuaTa Ha
UKOHOMUYECKa Kp13a, PbKOBOACTBOTO € B3EMasno NpeABUA UANaTa Hanu4yHa uHPopmauua 3a Gbaeleto,
KoeTo e Haii-manko 12 meceua, Ho 6e3 aa ce orpaHuuasa Ao ABaHajeceT meceua or KpaAa Ha oTYeTHUA
nepuoa,. lNpeueHkaTa ce ocHOBaBa Ha NoApobeH aHann3 Ha GaKTopUTe, CBBbP3aHM C TEKyLLaTa M OYaKBaHaTa
PeHTabUNHOCT, NOracuTeNIHU NNaHOBE Ha AbATa, NOTEHLMANHU UITOYHULM HA NOAMAHA Ha ¢duHaHcupaHeTo

u ap.

2.2. MNpubamsutenHu oueHKU

MpeacrasAHeTo Ha ¢uMHAHCOB OTYeTeT, CbrNacHo MexayHapoaHUTe CTaHAapTM 3a $uHaHCOBU OTYeTH
W3UCKBa PBLKOBOACTBOTO A3 HanpaBu Hail-A06PW NPUBAUIUTENHM OLEHKW, HAUUCNEHUA W Pa3yMHO
060CHOBaHM NPEANONONKEHUA, KOUTO OKa3BaT ePEKT BbPXY OTYETEHUTE CTOMHOCTU Ha aKTUBUTE U nacusure,
Ha NpuxoauTe U PasxoAuTe, N Ha OMOBECTABAHETO Ha YC/IOBHU B3EMAHUA UM 33Ab/KEHUA KbM AaTaTa Ha

CbCTaBAHE Ha d)MHaHCOBMﬂ otyeT. Te3u ﬂpM6ﬂM3MTEI’IHM OUEHKU, HaAYUCNEeHUA U1 NpeaAnonoKeHus ca
9



MNOACHUTENHU NPUNOXKEHUA
KbM rogULLIHUAT PUHAHCOB OTYET m E E
NPUKNIOYBALLL HA 31 EKEMBPU 2020 TOAUHA

BUEE Bbvnaapus EOOL

Bcuyku cymu ca 6 xunadu 6vn2apcku neea, 0ceeH aKo He e MocoYeHo Opy2o.

OCHOBaHM Ha WHPOPMAUMATA, KOATO € HaNW4YHA KbM AaTaTa Ha (UHAHCOBUA OTYerT, nopaau Koeto
6baewmTe paxkTU4ecku pesyntatu 6uxa moram aa 6bAaT Pa3INUUHM OT TAX.

2.3. KoHconugupaH ¢puHaHcos otuer

3a ¢uHaHcosaTa 2020 r., u 3a npeaxoaHaTta 2019 r., [ pyecTBOTO He WU3roTBA KOHCOAUAMPaH GUHAHCOB
oTyer.

2.4. CpaBHUTE/IHU AAHHU

B 1031 puHaHcoB oTueT, [ipy)KecTBOTO NpeAcTasa cpasHUTENHA UHDOPMALMA 33 eaHa npeaxoAHa roguHa.
Korato e Heobxoaumo, cpasHUTenHuTe AaHHW ce pexknacuduuMpaT u/ UM npeusumchssat, 3a Aa ce
NOCTUrHe CbNOCTaBUMOCT CNPAMO NPOMEHU B NPEACTaBAHETO B TEKyW,ATa rOAUHA.

2.5. dyHKUMOHaNHA U OTUETHA BanyTa

®yHKUMOHANHATE W OTYeTHa BadyTa Ha NpeACTaBAHE Ha eNeMeHTUTe Ha $uHaHCcOBMA OTYET Ha
[py*ecTBOTO e 6bArapcKUAT NeB, KOWUTO e ¢ PUKCUPaH Kypc KbM €BPOTO B CbOTHOLIEHUE
BGN 1.95583:EUR 1 ot 1 Anyapu 1999 r. no cunata Ha BbBeAeHUA BanyteH 6opg B Bbvarapus.

flaHHuTe B enemeHTUTE Ha GUHAHOBUA OTUET U NPUNOMKEHUATA KbM HETO Ca NPEACTABEHM B XUAAAU nesa.
Cymute Hag 500 nesa ca 3aKpbIeHU KbM 1 Xua. neBa Npu NPeACTaBAHETO UM BbB ¢$uHaHCcOBUA OTUeT U
NPUAOXKEHUETO.

2.6. Caenku v canga

Mpu NbpBOHaYanHO NpusHaBaHe, cAeNKa B YyKAECTPaHHa Ba/lyTa Ce 3aNUCBa BbB ¢dyHKUMOHaNHaTa BanyTa,
Kato KbM Cymata B 4YyxmAecTpalHa BajsyTa ce npunara 06MeHHUAT KypC KbM MOMEHTa Ha CAenKaTa Wau
onepauuaTa. [apuyHuTe CPeACTBa, B3EMaHWATAa U 33[b/KEHUATA, KaTO MOHETAaPHWU OTYETHU O6EeKTH,
AEHOMUHMPAHU B 4YXKAECTPaHHa BanyTa ce OTYMTaT BbLB (yHKUMOHANHATa BaNyTa KaTo ce npunara
obmeHHUAT Kypc, nybaukysan ot BHB 3a nocnegHus paboteH AeH Ha cboTBeTHMA Mecel. Kbm 31
Aekemspu 2020 Te ce oueHABaT B 6bArapcku sIeBa KaTo ce M3MON3Ba 3aKNIOUUTENHUAT OBMEHEH Kypc Ha
bHB 1.59386 BGN: 1 USD (2019: 1.74099 BGN: 1 USD) u 1.95583 BGN:1EUR.

2.7. Npuxoau ot npopaba Ha CTOKU

Mpuxoaute ce npusHasaT KoraTo [lpy)KecTBOTO NPEXBbPAMU KOHTPONA BbPXY CTOKUTE Ha CBOUTE KAWEHTW.
Mpu npopaxba Ha ras npes HauMOHanHaTa ras’onpeHOCHa CUCTEMA, NPU3HABAHETO Ha npuxoga ot
npoAaxba e Bb3 0CHOBA Ha AaHHUTE OT ra30MU3MepPBaTENHYU CTAHLMN.

2.8. MpuxoAu OT BaNyTHU pasauKmn

BanyTHuTe KypcoBM pa3nuku OT NPOMAHA Ha BaNYTHU KypcOBe, CBbP3aHU C NapudHmu CpeAcTBa, TbProBCKU
B3eMaHUA U 3ab/IKEHUA, AEHOMUHUPaHK B YyXKAECTPaHHa BaNyTa, Ce BKAIOYBAT B CTYETa 33 BCeobX8aTHUSA
AOXOA, KOTaTO BBb3HUKHAT, KaTo Ce NPeACTaBAT HETHO KbM CTaTUA , dUHaHCOBU Npuxoau/ (pa3xoau) HeTHO”.

10



MOACHUTENTHN NPUNOXEHUA
KbM roguLLHNAT ®UHAHCOB OTYET WIEE
MPUKNTIOUYBALL, HA 31 AEKEMBPU 2020 FO4UHA

BUEE Bvnzapusa EOO/]

Bcuuku Cymu ca 8 xunadu 6bﬂ20pCKU /1e8a, OCB8EH AKO He e Noco4eHo dpyao.

2.9. Npuxogu ot "uxsu

Mpuxopute or nuxBWU ce NpuU3HaBaT NPONOLMOHANHO HAa BpPEMETO, KaTo Ce W3N0/38a meTosa Ha
edeKTUBHaTa MuxBa.

2.10. Pasxoau

Pasxo,qme B ADY)KECTBOTO Ce NpuU3HaBaT B MOMeEHTa Ha TAXHOTO Bb3HWKBaHe U Ha 6a3a npuHUunuTe Ha
HayucnaBaHe n CbNOCTaBUMOCT.

2.11. Wmorn, mawmku u obopyasare

NUmotute, mawuHuTe N 060pyABaHETO (HETEKYILM MaTEpPUaNHU aKTUBM) Ca NPEACTaBEHM BbB ¢duHaHcoBUA
OTHeT N0 ueHa Ha NpuA0buBaHe, HamaneHa C HaTpynaHaTa amMopTM3auma 1 3arybute oT obesueHKa.

MbpBOHa4YaNHO OueHABaHe

lpu nbpBoHayanHOTO UM NpugobuBaHe UMOTUTE, MalUUHUTE U obopyaBaHeTo ce oueHaBaT No LieHa Ha
npupobusaHe (cebectoitHOCT), KOATO BKAIOYBA NOKyNHaTa ueHa, BK/. MUTHUYECKN TaKCU U BCUYKU NpPeKu
pa3sxoau, HeobxoaMMMU 3a NpUBeKAaHe Ha aKTUBa B paboTHo cbeTonHue. MNpekuTe pasxoau ca: pasxogu 3a
noAroToBKa Ha obekTa, pasxoAm 3a MbPBOHa4YaNHa AOCTaBKa U obpaboTka, pa3xoauTe 3a MOHTAX, pasxoau
3a XOHOPAapw Ha M3, CBLP3aHU C NPOEKTa, HEBbL3CTaHOBAEMU AaHbUM U Ap.

[pyxecTBoTo e onpeaenuno croitHocTeH npar ot 1 500 ns., nofA KoiTo npuaobutute akTUBM HE3aBUCUMO,
H€ NPUTEXABAT XapaKTePUCTUKATa Ha AbLATOTPAEH aKTUB, Ce TPETUPAT KaTo TeKyl, pa3xod B MOMEHTa Ha
npuaobusaHeTo um.

OueHka cnep npusHaBaHe

W36paHuaT oT [lpyecTBOTO NoAxop, 3a nocneaBatya OUEHKa Ha MMOoTuTe, MaluHuTe U obopyasaHeTo e
MofensbT Ha ueHa Ha npuaobusaHe cbrnacHo MCC 16, HamaneHa c nocnefBawio HavyucneHute
amopTuU3auuv U eBeHTYaNHO HaTpynaHuTe 3arybu ot o6e3ueHka.

Mertoau Ha amopTuUsauua

DpyecTBoTo u3nNON3Ba NMHEEH METOA Ha aMOPTM3aUMA Ha  HeTeKylwuTe MaTepuanHu aKkTUBM.
AMOPTU3NPAHETO Ha aKTUBMTE 3aN04Ba, KOraTo Te Ca Ha Pa3no/IoKeHHUe 3a ynotpeba. MonesHUAT »usoT no
fPynu aKkTueu e onpeaesneH B CbOTBETCTBUE C pM3UYECKOTO M3HOCBAHE, cneundukaTa Ha obopyasaHeTo,
6baewmTe HamepeHus 3a ynotpeba U ¢ npegnonaraemoTo MopanHo octapasaHe. MONE3HUAT KUBOT NO
K/lacoBe aKTUBU € KaKTo cnepsa:

"  mawwuHu un cbopyasaHe: 4 roamHu
"  TpaHCNOPTHU cpeAcTBa: 6.7 roguHu
"  CTONAaHCKK UHBEHTap U Apyru: 6.7 roguHn

Onpep,enenum CPOK Ha roAHOCT Ha HETeKyuuTe MaTepuanHu aKTUBMU ce npernexaa B KpaA Ha BCAKa
roguHa U Npu yCTaHOBAIBAHE HA 3HAYUTENHU OTKNOHEeHUA cnpamo GB,O,ELU,MTE O4YaKBaHUA 3a CPOKa Ha
U3N0N3BaHETO Ha aKTUBUTE, CHLLUAT ce KOopurmpa nepcnekTuBHoO.
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NOACHUTE/THU NPUNOXEHUA
KbM rogULLIHUAT PUHAHCOB OTYET w, EE
MPUKNIOYBALL HA 31 IEKEMBPU 2020 TO4WHA

BUEE bvnzapus EOO/]

Bcuuku CyMu ca 8 xunaou GMZGPCKU f1e8da, 0C8EeH AKO He e NocoYeHo dpyao.

Mocnepsawy pasxoamn

PasxoauTe 3a peMOHTM M NOAAPBIKKA Ce NPU3HABAT 3a TeKylM B Nepuosaa, npe3 KOWTO ca HanpaBeHMW.
U3BbpiueHu nocnepBawy pasxoaM, CBbP3aHN C UMOTH, MaLIMHK U 06OPyABaHE, KOUTO UMaT Xapakrep Ha
noamAHa Ha OnpeAeneHU Bb3NIOBU YACTM W arperatu, UAWM Ha NpPeycTPOCTBO U PEKOHCTPYKLUMA, ce
KanuTaausupat Kbm banaHcosaTa CTOWHOCT Ha CbOTBETHWA aKTUB M Ce Npepasrieaa OcTaTbuHMA My
noneseH XXMBOT KbM AlaTaTa Ha KanuTtanusauua. CblieBpemMeHHO, HEaMOPTM3UPaHaTa YacT Ha 3aMeHeHUTe
KOMMNOHEHTU ce U3nucBa OT 6anaHcoBaTa CTOWHOCT Ha aKTUBUTE W Ce NPU3HABa B TeKylLTe pa3xogu 3a
nepuoaa Ha NpeycTPoUCTBOTO.

O6e3ueHKa Ha aKTUBU

banaHcoBuTe CTOWHOCTU Ha HeTeKylLMTe MaTepuanHu akTUBU NOANENKAT Ha npernep 3a obe3ueHKa, Korato
ca Hanuue cbbutna Unu npomeHu B8 obCTOATENCTBATa, KOMTO NOKA3BaT, Ye 6aNaHCOBATa UM CTOMHOCT 6u
MOrna Aa ce OT/IM4aBa TPAWHO OT BbL3CTAHOBUMATA UM CTOMHOCT. AKO Ca HaNULE TaKusa UHAUKaTOpU, ye
npubnusutenHo onpeseneHata Bb3CTaHOBUMA CTOMHOCT € NO-HMCKA OT TAXHATa BanaHcosa CTOMHOCT, TO
nocieaHata ce KopurMpa AO Bb3CTaHOBMMATA CTOMHOCT Ha aKTUBMUTE. Bb3cTaHOBMMATa CTOWHOCT Ha
AbLNTOTPaHUTE MAaTepuasHU akTUBM € NO-BUCOKaTa OT ABeTe: CNPaBea/vBa CTOWHOCT 6e3 pasxogu 3a
npoaaxba unu croiiHocT npu ynotpeba. 3a onpefensiHETO Ha CTOMHOCTTa npu ynotpeba Ha akTusuTe,
6baewmTe NapuyHN NOTOLUM Ce AUCKOHTMPAT A0 TAXHATa HACTOALA CTOWHOCT KaTo ce npunara AUCKOHTOB
$aKTop npean AaHbLY, KOIWTO OTPa3nBa TeKyWUTe Na3apHU YCAOBUA OLEHKW Ha BpemeBaTa CTOWHOCT Ha
napute U puckosete, cneyupuyHU 3a CHLOTBETHUA aKTUB. 3arybute oT obesLeHKa ce OTYMTAT B OTYETa 33
BCEOOXBATHUA AOXOA, OCBEH aKO 3a fafeHUA aKTUB He e (GOPMMUpPaH npeoueHbyYeH pe3eps. Torasa
obe3ueHKaTa ce TpeTMpa KaTo HaManeHue Ha TO3n pe3eps, OCBEH aKo TA He HaJXBbPAA HEroBUA pasmep, Y
HaABULEHMWETO Ce BK/IOYBA KaTO KOPeKLUA Ha Apyr BceobxsaTeH A0XoA B OTYETa 3a BCeobXBaTHUA A0XOA,

OTtnucsaHe Ha HeTeKyLUW MaTepPUaaHU aKTUBM

banaHcoBsara CTOWHOCT Ha AafleH UMOT, MaLUMHA WU CbOPBIKEHUE Ce OTNMCBa npuv npogax6a, Korato He
C€ 04aKBaT HUKAKBU APYTU UKOHOMUYECKU U3TOAM OT HEFOBOTO U3NON3BaHE, UM NPU 0CBOBOKAABAHETO
OT Hero nopaam aunca.

MNeyanbute unu 3arybute, Bb3HWKBALM NPU OTMNUCBAHETO HA WMMOT, MawWMHa UM CbOpbXKEHUE ce
BKNIOYBAT B OTYeTa 3a BceobxsaTHuA aoxoa. Meyanbute u 3ary6ute oT ocsoboxkaasaHe OT HeTeKywm
aKTMBM Ce ONpeaenaT, KaTo nocTenneHusaTa ot npoaaxba (ocsoboxaasaHe) ce HamanaBar ¢ 6naHcosaTa
CYMa Ha aKTUBa U CBbp3aHUTe C NpoAaxbara pasxoau. Te ce NOCOYBAT HETHO, KbM ,JlpyrU npuUxoau ot
Aennoctta”/ , ipyru pasxoaum ot aeiiHocTTa” B oT4eTa 3a BCeobxXBaTHUA noxoa.

AbnkumoTo B3emaHe npu ocBoboXKaasBaHe OT aKTUB OT UMOTM, MalUUHU U CbOpPBXKEHUA Ce NpPU3HaBa
NbPBOHAYaNHO NoO cnpasef/uBa CcToWHOCT. Mpuxoaa oT npofax6ba ce onpeaens no pesa NOCOYEH B T.
2.8. ot OnosecTABaHUATa KbM GUHAHCOBUA OTYET.

2.12. HemarepuanHu aktusu

HemaTepuanHute aKTMBM ca npeAcTaBeHU BbB (MHAHCOBMA OTYET N0 LEHA Ha npuaobusaxe
(cebecroiiHocT), HamaneHa ¢ HaTpynaHata amopTM3auua u 3aryéute ot obesueHka. B TexHua cwcras ca
BK/IOYEHN copTyep WM NMUUEH3M 3a NON3BaHE Ha NpPOrpamMHU NpPOAYKTW. BanaHcosaTa CTOMHOCT Ha
HemaTepuanHuTe akTUBM NOANEXM Ha nper/ies, 33 0be3ueHKa, KOraTo ca Hanuue cbbuTHUA, AN NPOMEHH B
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MOACHUTENHW NPUNOXKEHUA
KbM rogULIHNAT PUHAHCOB OTYET WI E E
NMPUKNIOYBALL, HA 31 AEKEMBPU 2020 FO4UHA

BUEE Bvnaapus EOO/

Bcuuku cymu ca & xunsadu 6vnzapcku neea, oceeH aKo He e Noco4eHo dpyzo.

06CTOFITeIICTBaTa, KOWUTO nocoyBar, ye banaHcosara cToitHOCT 6u morna Aa HaBULWLaBa Bb3CTaHOBUMATa UM
cToitHocT. Torasa 0683|J,eHKaTa Ce BK/II04Ba KaTo pa3xop, B oTyeTa 3a BceobxBaTHUA Aoxoa.

Nocnepsawm pasxoan
Pa3xoau, cBbp3aHM € NOAAPLIKKA Ha MbPBOHAYANHO YCTaHOBeHa CTaHAapTHa epeKTUBHOCT, U3BbPLIEHU

cnepn BbBeXAaHe B eKcnaocaTtauua Ha HeMaTepuanHurte A’bl’ll‘OTpaﬁHM aKTUBMU, Ce NPU3HABAT KaTo TeKyLU B
MOMeHTa Ha u3BbplBsaHeTo um. C pa3xoauTte, KOUTO BOAAT AO yBe/AMYaBaHE Ha OYaKBaHUTE 6bp,em,u
WKOHOMMUYECKU NON3K OT U3NON3BAHETO Ha A3AEH HemaTepuaneH akTuB Hapg, MbpPBOHAYA/IHO onpeaeneHaTta
CTaHAapTHa €¢eKTMBHOCT, ce Kopurupa 6anaHcosarta croiiHocT Ha CbOTBETHUA HEMaTepuaneH akTus.

AmopTur3auuna
B [pyecTBOTO Ce npunara AMHeeH MeTog, Ha amMopTM3aunA Ha HemaTepUanHUTe akTUBM NpU onpeaeneH
NnoneseH XUBoT oT 2 T.

2.13. MarepuanHu 3anacu

LleHata Ha npugo6usaHe (cebecToitHoCTTa ) Ha TPaH3WTHUA ra3 ce dopmupa ot BcuukM gocTaBHM pasxoau,
KOWMTO BK/IIOYBAT NOKYNHA LIEHa, BHOCHU MUTa U TaKCW, TPaHCNOPTHU PasXoAu, HEBbICTAHOBAEMU AaHbLM U
APYr¥ pasxoau, KOUTO AONPUHACAT 33 NPUBEKAAHE HA CTOKATa B FOTOB 33 HEMHOTO M3MON3BaHe BUA, Mpu
ynotpebarta (npoaax6ara) ra3bT ce M3NUCBa, KaTo ce U3NON3Ba MeTo/a Ha KOHKPEeTHa foCTaBKa.

2.15. ®UHAHCOBU UHCTPYMEHTU

PUHAHCOBU aKTUBM
MbpBoHayanHo Npu3HaBaHe U oueHABaHe

PuUHAHCOBUTE aKTUBW ce KNacMpUUMpaT NPU MbPBOHAYANHOTO Npu3HaBaHe NO HayuMHa, NO KOWTO ce
OuE€HABAT BrocneAcTBMe — N0 amopTM3MpPyema CTOWHOCT, NO CnpasBeAsuBa CTOMHOCT Mnpes apyr
BceobxBaTeH [0X04 MAY NO cNpase/inBa CTOMHOCT npes nevyanbure u 3arybure.

Knacudpukaumata Ha puHaHCOBUTE aKTUBU Npu MbpPBOHAYaNIHOTO NPU3HaBaHe 3aBUCU OT XapPaKTEPUCTUKUTE
Ha ,0TOBOPEHUTE NapUYHU NOTOUM Ha PUHAHCOBUA UHCTPYMEHT U OT Bu3Hec Mogena 3a ynpasneHue Ha
¢uHaHcoBuTe akTMBU. C U3KAIOYEHWE Ha TbProscKUTE B3€MaHUA, KOUTO He CbAbpXKaT CbLECTBEH
¢uHaHcupaw, enemeHT uau 3a KouTo [lpymecTtBoTo npunara npaktudecku uenecbobpasHa mapka 3a
npeActasaHe, [lpyXecTBOTO NbpBOHAYaHO OUEHABA AafeH (GUHAHCOB UHCTPYMEHT NOo HerosaTa
CnpaBej/iMBa CTOMHOCT, N/MNIOC, 33 (GUHAHCOBM MHCTPYMEHTH, KOWTO He Ce OTYMTaT no cnpaseanivBa
CTOMHOCT npe3 nevanbute u 3arybute, pasxogute no chaenkata. TbproBCKUTE B3EeMaHUA, KOWUTO He
CbAbPXKAT CbllecTBeH (UHAHCUPALL, efleMeHT WAU 33 KOUTO LpyxecTBOTO npunara npakTM4ECKM
uenecbobpasHa MApKa 3a npeacTaBAHe, Ce OLEHABAT Mo ueHaTa Ha cAenkata, onpegefnieHa CbrNacHO
MC®O0 15 lorosopw ¢ KnneHTH.

3a pa 6vae knacuduumpaH gaaeH GUHAHCOB aKTUB U Aa 6bae oueHeH no amopTusupyema CTOWHOCT Unu
no cnpaseA/nuBa CTOWHOCT npe3 Apyr BceobxBaTeH foxoA, Toil TpabBa 4a reHepupa NapuYyHU NoTouw,
KOMTO NpeACTaBNABaT eAUHCTBEHO NNAWAHUA MO FNAaBHULA M AUXBa BbPXy HEMoraceHata 4acT Ha
rnasHuuara.
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NOACHUTENHU NPUNOXEHUA
KbM roguLLIHUAT ®PUHAHCOB OTYET WI EE
NPUKNIOYBALL, HA 31 AEKEMBPU 2020 TOAUHA

BUEE Bvnzapus EOO/]

Bcuuku CyMU ca 8 xunaou 6'b/l20pCKU /1e84a, OC8EH GKO He e NoCoYeHo apyzo.

busHec mopentT Ha [lpyecTBOTO 3a ynpasneHuMe Ha GUHAHCOBMTE aKTUBM Ce OTHAcCA [0 TOBa Kak
ApyxecTBoTo ynpaenasa ¢uHaHCOBUTE CM aKTUBM, 33 A3 TeHepUPa NapuuHM notouu. busHec mopensvt
OnpeAens Aanu napuuHute notouM we 6bAAT NONyYeHU B PesynTaT Ha No/nydyaBaHe Ha JAOroBOpPEHUTE
NapuyHK noToum, oT npoaaxbata Ha GUHAHCOBUA aKTMB UAM OT ABeTe.

Moxynka nnu npogax6ba Ha PUHAHCOBU aKTUBM, KOUTO U3UCKBAT AOCTaBKA Ha aKTUBM B nepuog, onpegenex
OT 33aKOHOAJTENCTBO WAWM KOHBEHLMA, AEiACTBaM Ha CbOTBETHUA Na3ap, Ce NPU3HaBaT Ha AaTaTa Ha
CA€Nkara, T.e. Ha AaTaTa Ha KOATO [lpy)KeCTBOTO NOEMa aHTaXKUMEHT A 3aKyNu UM NPOAAAE aKTUBa.

MNocnepBaw,o oueHABaHe
3a yenuTe Ha NOCNEABALLOTO OUEHABaHE, PUHAHCOBUTE aKTUBU Ce KnacupuLMpar 8 4YeTUpU KaTeropuu:
* ®UHAHCOBM aKTUBM NO aMOPTU3UPYEMA CTOWHOCT (ABATOBU UHCTPYMEHTH),
*  ®UHAHCOBM aKTUBM NO CMpaBeAIMBa CTOMHOCT Npe3 APYr BCeobXBaTeH A0X0Z, C u3BaXgaHe Ha
KyMynaTusHuTe newanbu u 3arybu ot cobcreeHmns Kanutan (AbAroBU MHCTPYMEHTH),
*  ®WHaHCOBW aKTUBM MO CNpaBej/MBa CTOWHOCT Npes Apyr BceobxeaTteH Aoxopn 6e3 u3BaXaaHe Ha
KymynaTusHuTe nevanbu u 3arybu ot cobcTBeHUs KanuTan (MHCTPYMEHTM Ha cobcTBeHUA KanuTtan),
¢ ®UHAHCOBM MHCTPYMEHTU MO CNPaBesIMBa CTOMHOCT Npe3 neyanbure u 3ary6ute.

PuHarcosu uHcmpymeHmu no amopmusupyema cmoiiHocm (dvnzoeu uHcmpymeHmuy)
Tasu xateropus e Hail-cbliecTBeHaTa 3a [lpyecTBOTO. [lpyKecTBOTO OueHABa $UHAHCOBU aKTMBU no
amMopTU3UPYEMa CTOIHOCT, aKo €a U3NbAHEHU CNEAHUTE ABE YCNOBUA:
*  ®UHAHCOBUAT aKTUB e AbPiaH B PaMKuTe Ha GM3HeC Mozena ¢ Len Aa ce nony4asar AOroBOpHUTE
napuy4yHu NOTOLM, U
* [DorosopHute ycnosua Ha GUHAHCOBUA aKTUB BOAAT A0 NapuYHU NOTOLM HA ONpeAeneHM [aty,
KOWUTO NpeacTasnABaT eAWHCTBEHO NafalWaHUA Ha [NAaBHULA W /IMXBU BbPXY HeroraceHara
rnaBsHULa.
®uHaHCOBUTE aKTMBU NO aMOPTU3NPYeMa CTOWHOCT NOCNEABALLO CE OLEHABAT KaTo Ce U3No/38a MeToAa Ha
e(eKTUBHUA IMXBEH NPOLLEHT U ce TecTBaT 3a obesueHKa. Mpu oTNUCBaHe Ha aKTUBa, npu U3MeHeHue unu
npu obe3ueHka, Bb3HMKHaNUTe Ne4anbu uam 3arybu ce npusHasar 8 neyanbuTe u 3arybure.
PUHAHCOBUTE aKTMBU NO aMOPTU3PYEMA CTOMHOCT Ha [lpy)KeCTBOTO BKNIOYBAT TbProBCKU B3eMaHuA.

®PuHaHcOBU uHCMpymeHmu no cnpaeedauea cmoiiHocm npes opyz eceobxeameH 00x00 (Ovnzoeu
uHcmpymeHmu)
ApyecTBOTO OUEHABA ALATOBM MHCTPYMEHTU NO CNpaBeAnuBa CTOMHOCT npe3 Apyr sceobxsaTeH aoxog,
KOraTo ca U3Nb/IHEHU CAeLHUTE fBe YCNOBUA:
PUHAHCOBUAT aKTUB € AbPXKAH B pamkuTe Ha GU3HEC MOAENa C Len KaKTo Aa reHepupa A0roBopHU
NapuUyYHU NOTOLYM, Taka M NAPUYHU NOTOLUM OT Npoaax6ata my, u
®  [lorosopHute ycnosua Ha $UHaHCOBUA aKTMB BOAAT A0 NAPUYHW MOTOUM Ha OnpeaeneHu aaru,
KOUTO NpeACTaBNABaT eAWHCTBEHO MNaNalWaHWA Ha [NaBHULA M /UXBU BbPXy HenoraceHata
rnaBHUUA.
MpuxoauTe ot nuxsM, neyanbute n 3arybute oT NPOMEHM BbB BanyTHUTE KYPCOBHY, 3arybu ot obesueHKa u
obpaTHo nposBneHue, NOPOAEHN OT (MHAHCOBUTE aKTUBM MO CNPaBeAnMBa CTOMHOCT npes Aapyr
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NOACHUTENHU NPUNOXKEHUA
KbM roguiiHUAT ®PUHAHCOB OTYET WI EE
NMPUKNIOYBALL, HA 31 AEKEMBPU 2020 TOAUHA

BUEE bvneapusa EOO/]

Bcuyku CyMu ca 8 xunaou 6bl120pCKU /1e8d, 0C8EH KO He e Nnoco4YeHo dpyzo.

BceobxBaTeH A0XOA, ce NPU3HABAT B OTYeTa 3a nevanbata unm 3arybata U ce UIYUCNABAT NO CbLUMA HauUH,
KaKTo npu QUHAHCOBMTE aKTMBM NO amoOpTU3Mpyema CToiHOCT. [lpyrute BUAOBE U3MEHEHUA B
cnpaseA/uBaTa CTOWHOCT ce Npu3HaBaT B Apyr BceobxsaTeH goxog. [pu oTnucBawe, KyMynaTusHure
U3MEeHeHUA B Cnpasej/iMBaTa CTOMHOCT Ce M3BaXXAaT OT Apyr BceobxBaTeH AOXOA U ce A06aBAT Kbm
neyanburte u 3arybure.

AAPy)KecTBoTo HAMa ABATOBM UHCTPYMEHTU NO CNPaBeANMBA CTOMHOCT Npe3 Apyr BceobxsaTeH Aoxog,.

®uHaHcoeu akmueu no cnpaeednuea cmoiiHocm npe3 Opyz eceobxeameH AoXxod (uncmpymernmuna
cobcmeeHus kanuman)

Mpu NbpBOHAYaNHOTO Npu3HaBaHe, [lPYKECTBOTO MOMeE HEOTMEHUMO A3 usbepe pa knacuduuupa
COBCTBEHU UHCTPYMEHTYU Ha COBCTBEHUA KaNUTan KaTo GUHAHCOBM aKTUBU NO crnpaseA/MBa CTOMHOCT npes
Apyr BceobxsaTeH A0X0f, KOTaTo Te OTFOBAapAT Ha YCAOBWATA 3a WUHCTPYMEHTU Ha cobcTBeHna Kanutan no
MCC 32 ®uHaHcosu uHCmMpymenmu: npedcmassHe W KoraTo He ca ObpXaHu 3a TbprysaHe.
Knacudukauuata ce onpenens 3a BcekKm MHCTPYMEHT NOOTAENHO.

Meyanbute u 3arybute, Bb3HUKHANN BbB BPb3Ka C TE3U UHCTPYMEHTH HUKOFa He Ce £06aBAT KbM neuanbute
v 3arybute. MonyyeHu ANBUAEHTU Ce NPU3HABAT KaTo APYr NPUXOZ, B OTYETa 3a neyanbara uam 3arybarta Ha
AaTaTa, Ha KOATO Bb3HWUKHE NPABOTO 3a NO/IY4aBAHETO Ha AUBUAEGHTY, OCBEH KOraTo [lpy)KecTBoTo NOKpusa
4act oT pasxoauTe cu No npupobuBaHe Ha TakmBa QUHAHCOBM aKTMBM, B KOMTO CAydaii nevanbuTe ce
oTuYUTaT B ApYyr BceobxsaTeH f0X0A. MHCTPYMEHTM Ha coBCTBEHUA KanuTan no cnpaseA/MBa CTOMHOCT npes
Apyr BceobxsaTeH A0X0z, He ce TecTBaT 3a 06e3LeHKa.

AApyKecTBOTO HAMA UHCTPYMEHTY Ha COBCTBEHMA KanuTan B Tasn KaTeropus.

®buHaHcosu akmusu no cnpasednusa cmoiiHocm npe3 ne4anbu u 3a2ybu

®UHAHCOBM aKTUBM NO CNpasef/MBa CTOWHOCT npes neuanbu v 3arybu BxMlouBaT buHaHCcoBM akTUBMY,
AbPXKAHW 33 TbPryBaHe, GUHAHCOBU aKTUBM, KOMTO NPU MbPBOHAYANHO NPU3HABAHE Ca ONPEAENeHU KaTo
$uUHAHCOBM aKTUBM NO CNpaBeAIUBa CTOWHOCT Npe3 ne4an6u u 3ary6u, KakTo u ($UHaAHCOBM aKTUBU, KOUTO
3aAb/KUTENHO TpAGBa Aa Cce OTYMTAT KaTo GUHAHCOBM aKTUBM MO CNpaBeaAMBa CTOHHOCT. BUHAHCOBM
aKTUBM Ce KNacMGULMPaT KaTo AbPiKaHU 3a TbPryBaHe, ako Te ca Npuao6uTy ¢ uen npogaxba uam obpatHo
u3KkynysaHe B 6ausko 6baewe. [lepusaTueK, B TOBA YUCAO OTAENEHU BHEADEHW AEpPUBATUBMY, Cblo ce
Knacuduumpat Kato AbPMKaHM 33 TbPryBaHe, OCBEH aKO Ca ONPEAENeHM KaTo eeKTUBHO XeaKupatum
WHCTPYMEHTU. ®UHAHCOBU aKTUBU C NAPUYHU NOTOLY, PA3NUYHM OT NapUYHM NOTOLY CAMO OT FNaBHULMU U
NMXBN BbPXY HEM3AB/KEHW TNaBHWUM, Ce KNacupuumMpaT U OLEeHABaT MO CnpaseasMBa CTOMHOCT npes
ne4anbu u 3arybu, HesaBucMmo ot 6u3Hec mopena. HesaBuCUMO OT KpuTEpUUTE efi\VH AbNTOB UHCTPYMEHT
Aa 6bae KknacupuuMpaH No amopTU3MPyema CTOWHOCT WAM MO CnpaBeaaMBa CTOWHOCT npes Aapyr
BCEObXBAaTeH AOXOA, KaKTO € NOCOYEHO NO-TOPe, ALAFOBU MHCTPYMEHTM MOFaT Aa 6baat knacuduumpanu
no cnpasea/nuBa CTOMHOCT npe3 ne4anbu M 3arybu Npu MbPBOHAYaNHOTO NpPU3HaBaHe, aKo TaKasa
KnacuduKaums eNMM1MHIpa UK CbILECTBEHO HamManABa T.Hap. CYETOBOAHO HECHOTBETCTBUE.

(PUHAHCOBU aKTMBM NO CNpaBeA/IMBa CTOMHOCT Ce NPEeACTaBAT B OTYETA 33 GUHAHCOBOTO CHCTOAHUE MO
CnpaBeA/MBa CTOMHOCT, KaTO HETHU W3MEHEHUA B CMpaBej/MBaTa CTOWHOCT Ce NPU3HaBaT B OTYeTa 3a
neyanbara unm 3arybara.

[pyKecTBoTo HAMa PUHAHCOBU aKTUBM B Ta3mn KaTeropus.
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NOACHUTENHU NPUNOXKEHUA
KbM roguLLiHUAT PUHAHCOB OTYET m EE
NPUKNIOYBALL, HA 31 IEKEMBPU 2020 TOA4UHA

BUEE bvnzapua EOOL

Bcuuku cymu ca e xunadu 6vnzapcku neea, 0c8eH aKo He e Noco4eHo dpyao.

Depusatus, sBHeapeH B xubpuaeH [0roBop, ¢ GpUHAHCOB NacuB UNU HEDUHAHCOB OCHOBEH Aorosop, ce
OTAEeNA OT OCHOBHWUA [OrOBOP U Ce MNpeAcTaBA OTAE/NHO KaTo [EepuBaTMB, aKO: MKOHOMMWYECKUTe
XapaKTepuUCTUKU U PUCKOBETE He Ca TACHO CBbP3aHW C OCHOBHWUA [OTOBOP, OTAENEH WHCTPYMEHT CbC
CbliuTe YCNOBUA, KAaKTO BHEADEHWUA [epuBaTMB bW OTroBOpUN Ha oNpefeneHWeTo 3a JAepuBaTus, U
XMBPUAHMAT AOTOBOP He ce OUEHsABa MO CnNpaBeAnMBa CTOMHOCT npe3 nevanbu u 3arybu. BHegpenute
AepuBaTuBu Ce OLEHABAT NO CNpaBeAvBa CTOMHOCT, KaTo U3MEHEeHWATa 8 CNpaBeAAMBaTa CTOMHOCT ce
npusHasar 8 neyanbata unu 3arybara. OBTOPHO OLLEHKa MOXKeE A3 Ce HANOXKU, CAMO aKO HacTbNu npomsaHa
B YCNI0BUATA HA AOrOBOPA, KOMTO CbLUECTBEHO NPOMEHAT NAaPUYHUTE NOTOLM, UAU NPU peKnacuduKauma Ha
$UHAHCOB aKTUB M3BBLH KaTeropuata Ha GUHaHCOBM aKTUBM MO CNPaBEANMBA CTOWHOCT npes ne4yanbu u
3ary6u.
Hepusatus, BHejpeH B xubpuaeH AOroBOP, CbAbPNKAL, OCHOBEH /0rOBOP (UHAHCOB aKTUB, He ce
npeacrasa otaenHo. OcHoseH A0roBop $GWUHAHCOB aKTMB, 3aeAHO C BHeApeH AepvBsaTus, Tpabsa aa ce
Knacupuumpat 3aeiHO KaTo pUHAHCOB aKTUB NO CNPaBeAANBa CTOWHOCT npes ne4yanbu u 3ary6u.
®UHAHCOB aKTUB (MW KbAETO € NPUNOKNMO, 4acT OT GUHAHCOB aKTUB WAW rpyna oT Nog06HM ¢uHaHcoBYU
aKTMBM) Ce OTNMUCBaAT (T.e. @IMMUHUPAT Ce OT OTYETA 33 GPUHAHCOBOTO ChCTOAHUE), KOFaTo:
¢ [pasoTo 3a nonyyasaHe Ha NAPUYHU NOTOLUM OT aKTUBA € UITEKO, UK
* [pxecTBOTO € NpexsbpAMAO CBOUTE Npasa Aa NO/y4aBa NapUYHU NOTOLM OT aKTMBA UAM € NOEeNo
33Ab/KEHNE Aa NNaTU BCUYMKM NONYYEHU NapuyHu notouyn 6e3 cbluecTBeHo 3abasaHe Ha TpeTo
Avue no cunata Ha cnopasymeHue 3a npexsbpasHe, u (a) pyXecTBOTO e NPexsbpAUNO MO
CbLUECTBO BCUUYKW PUCKOBE M M3roaM OT akTusa unu (6) [py)KecTBOTO HE € NPexBbLPAUI0 HUTO e
3anasuno No CbLIeCTBO BCUYKM PUCKOBE U U3rOAM OT aKTUBA, HO € NPEXBbPAUAD KOHTPONMA BbPXY
aKTuBa.
Korato [lpy)xecTBoTO € Npexsbp/IMI0 NpaBaTa cu Aa NONyYaBa NapU4HU NOTOUM OT AAAEH aKTUB UAU aKo e
BNIA3N1I0 B CNOPa3ymeHue 3a Npexsbp/sHe, TO OUEHABA Aanu, U 10 KaKBa CTENEH, e 3ana3uno pPUCKoBETe u
usropute ot cobcrBeHocTTa. Korato To HUTO € Npexsbpavio, HUTO € 3anasuno MO CbLLECTBO BCUYKM
PUCKOBE M U3rOAMW OT aKTUBA, HUTO e NPEXBbLPAUIO KOHTPONA BbPXY aKTUBA, [pyKecTBOTO NPoAbAKaBa A3
NpusHaBa NpexsbpN€HMA aKTMB A0 CTeNeHTa Ha NPOABLAKABAWOTO €W yvacTwe. B Tosu cnywaii,
ApyxectBoTo TpabBa CbLO Aa NpU3HAe U CBBLP3AHOTO 3agb/KeHUe. [PeXBbPAECHUAT aKTUB U CBbP3aHOTO
3afib/XKeHMe Ce OLEeHABAT Ha Takasa 6a3a, KOATO OTPasABa NPaBaTa U 3aAb/MKEHUATA, KOUTO [lpyKecTBOTO
e 3anasuno.
JpyXecTBoTo HAMa GUHAHCOBM aKTUBU B Tasu KaTeropua.

Mpoabmkasawo yyactue nog ¢popmataHa rapaHuua BbpXy NPEXBbPAEHMA aKTWB, Ce OUEHABA NO Mo-
HUCKaTa OT MbpBOHayanHaTa 6anaHcoBa CTOMHOCT Ha aKTWBA M MaKCUMaHWA pa3Mep Ha HacpelyHaTa
npecTauua, Koato [lpykecTBoTo TpabBa Aa 3annaTu.

O6e3ieHKa Ha GUHAHCOBM aKTUBK

Apy)KecTBoTO NpU3HaBa NPOBM3NM 33 OYAKBAHU KPEAUTHU 3arybu 3a BCUYKW ABLATOBA MHCTAYMEHTH,
Pasnu4HM OT TaKMBa, KOUTO Ce OTYUTAT NO CnpaBeAuBa CTOMHOCT npe3 nevanbu u 3arybu. OuaksaHuTe
KpeauTHM 3arybu ce OCHOBaBaT Ha pas3/MKaTa MeXAy AOrOBOPEHMTE NapUuHKU MOTOUM, AbMKUMU B
CbOTBETCTBME C [AOrOBOPa M BCUYKM MapuU4YHM NOTOUM, KOUTO [Ipy)KECTBOTO OuvaksBa f4a Moayuw,
AWCKOHTUPaHW C nNpubnu3MTENHaTa BeNAMYMHA Ha NbPBOHAYANHWA edeKTUBEH NUXBEH MNPOLEHT.
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MNOACHUTENHU NPUNTOXKEHUA
KbM roguLLIHUAT PUHAHCOB OTHET w, E E
MPUKNIOYBALL HA 31 AEKEMBPU 2020 TOAUHA

BUEE Bbvnzapus EOOL
Bcuyku cymu ca e Xxunaou 5'b/l20pCKU 71€80, 0OCB8€EH AKO He e NoCoYeHo c)pyeo.

OuakBaHuTe NapuyHU NOTOUU BK/IOYBAT NApUYHW NOTOUU OT npop,a)KGa Ha obes3neueHus wau apyru
KpeautTHu n0A05p8HMﬂ, KOUTO Ca Hepa3Aae/iHa 4acT OT A0roBOPHUTE YCNOBUA.

OuakBaHuTe KpeAuTHW 3arybu ce npusHasaT Ha ABa eTana. 3a KPEAUTHU EKCMO3ULMM, 33 KOUTO HAMA
CbUIECTBEHO yBe/MYeHUe Ha KPeAWTHUA PUCK C/es, MbPBOHAYANHOTO NPU3HABaHe, OYaKBaHU KpeauTHM
3arybu ce Npu3HaBsaT 3a KPeAUTHY 3ary6u B Pe3yNTaT Ha HEM3MbIHEHUE Ha YCAOBUATA HA GUHAHCOB aKTMB,
KOMTO Ca Bb3MOXHU B pamkuTe Ha ciegsaumute 12 meceua. 3a KpeauTHU eKCno3ULUKM, 33 KOUTO Bede e
Hasuue CbleCTBEHO YBE/SIMYEHUE HA KPeAUTHUA PUCK Cnel, MbPBOHAYaNHOTO MPU3HABaHe, Ce W3MCKBa
NPoBM3NA 3a KPeAUTHMU 3arybu 3a Lenua ocTaTbyeH XKUBOT Ha eKCNo3uuuaTa, 6e3 3HaueHne oT BpeMeTo Ha
HEU3Mb/IHEHWETO Ha YCNI0BUATA Ha aKTMBa.

3a TbpProBCKW B3eMaHUA U aKTUBU NO AOroBopu, ,ﬂpy)KECTBOTO npunara onpocTreHUAa MeTos 3a usuncneHue
Ha OYaKBaHUTE KpeauTHU 33W6M. CIIGAOBaTe}'IHO, APY)KECTBOTO He ciefn USMeHeHUATa B KPpeauTHUA PUCK,
a NpU3HaBa NPoOBU3UA 3a 3ary6a 3a uenuna oCrtaTbyeH XXUBOT KbM Kpaa Ha BCEKU OTYeTeH nepuoa.

ApyxecTBoTo npunara meTosa Ha npoueHTa 3ary6a (loss rate approach), KoiTo ce ocHOBaBa Ha CTaTUCTUKA
Ha UCTOpUYECKMTE AaHHU 32 MPOLEHTA Ha OTNUCAHWUTE B3EMaHWA M aKTUBU NO AOrOBOPYU, KOPUrUPAH C
KOpEeKUusA, 0Tpa3ABalla CblieCTBYBALIM B MOMEHTa YCNOBUA U O4AKBAHWA 3a CleaBalLUTe NEPUOAN.

3a AbNroBU UHCTPYMEHTM NO cnpaseAnuBa CTOWHOCT Npes Apyr BceobxBaTeH foxoa, [pyKecTBOTo npunara
ONpoCTeHUTe Npasuia 3a HUCbK KpeauTeH pUCK. Kbm Kpaa Ha Bceku oTueTeH nepuog, [pyecTBoTo
OUEHABA AaNY ABLNTOBUAT UHCTPYMEHT CE CYMTA, Ye UMA HUCBK KPeAWTEH PUCK, KaTo ce M3non3sa Lanara
pasymHa u noaxkpenawa UHGOpMaLuma, A0CTbNHA 6€3 U3BbLPLIBAHE HA U3NULWHM Pa3Xxoau UM yeunus. Mpu
U3BbpLUIBaHe Ha oueHKaTa, [lpyecTBOTO NOBTOPHO OLEHABA BbTPELLHUA KPEAUTEH PEWTUHT Ha AbATOBUA
UHCTPyMeHT. B ponbaHeHue, [lpyXecTBOTO npeleHABa f[anuM € HAanMUE CbLIECTBEHO YBENUYEHWE Ha
KpeAUTHUA PUCK, KOraTo MMa 3abaBAHe B LOrOBOPEHUTE NapUYHU NOTouM Hag, 30 AHU.

[pyxecTBoTO npuema, Ye e Hanuue HeUSMbAHEHWE Ha YCNOBUATA 3a fafleH GUHAHCOB aKTWB, KOraTo
3abassaHeTO Ha fOrOBOpeHUTE NapuyHu notouu e Hag 90 AHu. B onpegenenu cayvau obave, LpyxecTsoTo
MOXe Aa npeueHy, Ye UMa HeM3MbAHEHUE Ha YCNOBUATA HA A3AEH aKTUB, KOTaToO CbLECTBYBA BbTPELIHA
WAW BBbHIWIHA UHGOPMALMA, KOATO fa NpeANoNara, Ye He e BEPOATHO [PYXKECTBOTO 43 NOMYYM BCUUKM
AbKUMU  AOTOBOPHM CyMU npeau Aa ce B3emaT NpeABup BCAKakBM obeanedyeHus, [AafeHW Ha
BApyxectsoto. [lageH ¢pUHAHCOB aKTUB Ce OTNUCBA, KOFaTO HAMa PasyMHW OYaKBaHWA 3a NO/yYaBaHe Ha
AOTrOBOPEHUTE NapUUHM NOTOLLM.

ii) duHaHcOBM nacusm

MbpsoHayanHo NpuU3HaBaHe U OUeHABaHe

Mpyn nbpBOHaYanHOTO NpusHaBaHe, GUHAHCOBUTE NACUBU Ce KNacMpuUMPaT KaTo GpUHAHCOBM NacuBM no
cnpaseAnuBa CTOMHOCT npe3 nevanbu u 3arybu, 3aemu, 3aAb/KEHUA MM AEPUBATUBK ONPEAENEHN KaTo
XEAKUPALUU UHCTPYMEHTU B eDEKTUBEH XeaK.

Bcuuku puHaHcoBM nacuem ce NpuU3HaBaT MbPBOHAYaNHO NO CMPaBeAAMBA CTOWHOCT, KaTo 3aeMuTe U
3a/ib/XKeHUATa ce NPU3HaBaT No CNpaBea/uBa CTOMHOCT, HaMaeHa ¢ pa3xoauTe Mo CAenKaTa.
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MNOACHUTE/THU NPUNOXEHUA
KbM rogULLIHUAT ®UHAHCOB OTYET WI EE
MPUKNIOYBALL, HA 31 AEKEMBPU 2020 rO4UHA

BUEE bvneapus EOOL

Bcuuku CyMu ca 8 xunadu ﬁbﬂzapCKU f1e6d, OC8EH AKO He e NoCOYEeHO dpyeo.

®duHaHCOBUTE NAacUBM Ha [pyXKECTBOTO BK/IOYBAT ThProBCKU U APYr 3aAbMKEHUS.

Mocnegsawo oueHsBaHe
MocnegBauioTo oueHABaHe Ha GUHAHCOBUTE NACUBY 3aBUCU OT TAXHATA KnacuduKkaums.

PunaHcosu nacueu no cnpasednusa cmoiiHocm npe3s nevyanbu u 3azybu

®uHaHcOBUTE NacuBM NO CnNpaseAnuBa CTOWHOCT npes nevanbu u 3arybu BK/IOYBAT GpUHAHCOBM MacuUsH,
AbpXaHu 3a TbprysaHe M ¢UHAHCOBU NacuUBM, ONpPEAENEHU NPU MbPBOHAYANHOTO npu3HaBaHe, KaTo
¢uHaHcoBM Nnacusu No cnpasesnusa CTOWHOCT Npe3 neyanbu u 3ary6bu.

®duHaHCOBUTE NACUBU Ce KNACUDULMPAT KAaTO AbPXKAHM 33 TbPryBaHe aKo Te Ca Bb3HUKHANM 33 uenuTe Ha
obpaTtHo u3KynysaHe B 6iu3ko Ebaewe. Tasu KaTeropus BKNKOYBa CbWo U AepuBaTUBHU (UHAHCOBU
MHCTPYMEHTH, CTPaHa o KOUTO e [ipy)KecTBOTO, KOMTO He Ca OnpeAeNeHU KaTo XeaKMpaLLy UHCTPYMEHTH
nocmucvna Ha MC®O 9. OtpenHo oTuUTaHUTE BHEAPEHW AEPUBATMBU CbLLO Ce Knacuduumpar Kato
AbPXKaHU 32 TbpryBaHe, OCBEH akKo He Ca onNpeAeneHn KaTo epeKTUBHO XeAKNPALLY UHCTPYMEHTM!.

Neyan6u v 3arybu oT nacuBu, AbprkaHu 3a ThpryBaHe, Ce NPU3HABaT B OTYETa 33 nevyanbata uaw 3arybara.
®UHAHCOBW Nacvsu, onpejeneHu NPU MbPBOHAYaNHOTO NPU3HABAaHE, KaTo NAacUBU MO cnpasegnusa
CTOWHOCT npe3 ne4yanbu u 3arybu ce onpefenaT KaTo TaKkuBa camMo Ha Aatata Ha MbPBOHAYANHOTO
Npu3HasaHe U camo, ako Kputepuute Ha MCPO 9 ca uanbAHeHW. [iPYKECTBOTO He e onpegenuno
¢uHaHcoBuM nacusu no cnpasesnuBa CTORHOCT npe3 neyanbm u 3arybu.

3aemu u 3ad0vaxceHun

Tasu kateropua e Haii-usnonssaHara ot [ipyxecrsoto. Cnes MbpBOHa4YaNHOTO npusHaBaHe, NUXBOHOCHU
3aemu U 3aAib/KeHUA NOCNEABALLO Ce OLEHABAT N0 aMOPTU3MPYyeMa CTOIMHOCT KaTo ce M3N0N13Ba MeToAa Ha
edeKTUBHUA NuxBeH NpoueHT. Meyanbute u 3arybuTe ce NPW3HaBaT, KOraTo NacUBMTE ce OTMUCBAT U
koraTo, npeAn Aa ca OTNMCAaHW Ce aMOPTU3MPAT B pe3yaTaT Ha MpunaraHe Ha METOAa Ha epeKTUBHUA
/IUXBEH NPOLEHT Npes nepuoAa. PasxoAuTe 3a aMOPTU3aLMA Ce OTYMTAT KaTo PUHAHCOBU Pa3XOAM B oueTa
3a nevyanbure u 3arybure.

2.16. [apu v NapuyHK eKBUBANSHTU

MapuuHuTe cpescTBa BKAIOYBAT KACOBUTE HAAMMHOCTU B Kaca, HaNWMHOCTU B nofoTYeTHU AUUa K
pasnnaiatenHuTe CMETKW, a NapUYHWUTE EKBUBANEHTU - KPATKOCPOMHUTE AEen03UTU B BaHKU, 4MIiTO
OpUrMHaneH MaTypuTeT e No-ManbK oT 3 mecela.

3a uenuTe Ha W3TOTBAHETO Ha OTYETa 33 NapUYHUTE NOTOUM NAPUYHUTE NOCTBANEHUA OT KAMEHTU U
NApUYHUTE NNALaHNA KbM [OCTaBYULM Ca NpeAcTaBeHu 6pyTHO, ¢ BkoueH JIJIC (20%).

2.17. 3apbaKeHUA KbM A0CTaBYUNLM U APYry 3aab/HKeHuA

3abKEHUATa KbM  [OCTaBYULM M APYruTe TeKyLLm 3a4b/PKEeHUA Cce OTYUTAT Mo CTOWHOCTTa Ha
opuruHanvute aktypu (cebecToiiHOCT), KOATO ce Npuema 3a cnpaseA/sivBaTa CTOMHOCT Ha CAeNKaTa, KOATo
we 6bae u3nnateHa B 6bAeLe cpeLly NoYYEHUTE CTOKU U ycnyru.

Korato 3agb/mkeHuaTa KbM [OCTaBYUMUM Ca Pa3CPOYEHU W3BBH HOPManHUTe KpeauTHU CPOKOBe, Te ce
OTYUTaT NO CeralHaTa CTOMHOCT Ha 33 b/XKEHNETO, AUCKOHTUPAHO Ha 6a3a Ha NUXBEHOTO paBHULLE no
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MNOACHUTENIHU NPUNOXEHUA
KbM rogULLIHUAT PUHAHCOB OTYET WI EE
NPUKNIOYBALL, HA 31 AEKEMBPU 2020 rO4UHA

BUEE bvnzapus EOO/]

Bcuyku cymu ca 6 xunadu 6vnzapcku neea, 0ceeH aKo He e NocoYeHo dpy2o.

npusneyenute oT [lpyXecTBOTO KPeAWUTHU pecypcu C aHanorudeH MaTyputeT W npegHasHaueHue, a
Pasnukata mexay cerawHaTta CTOMHOCT U obwata cyma Ha NNaWAHKATA Ce OTYMTa KaTo GUHAHCOB Pasxos,
(nuxsa), B cTaTuA Ha oTueTa 3a BceobXBaTHUA AOXOA.

2.18. MNeHCMOHHU U APYU 33Ab/KEHMA KbM NEPCOHaNa NO COLUANHOTO U TPYAO0BO 3aKOHOAATENCTBO

KpatkocpouHu goxogu

TpyAosuUTe 1 OCUrypUTENHW OTHOLEHUA C PaBOTHULMTE U CAYKUTENUTE B [pyecTBOTO ce ocHOBaBaT Ha
pasnopeabute Ha Kogekca Ha Tpyaa (KT), Ha pasnopesbute Ha JAENCTBALLIOTO  OCUTYPUTENTHO
3aKOHOAATe/CTBO.

KpaTkocpouHuTe fox0An Ha nepcoHana nog Gpopmata Ha Bb3HArPAKAEHMA, Ca M3UCKYEMWN B pamKuTe Ha
€AUH Mecel, cnep Kpas Ha OTYETHUA Nepuos, B KOWTO NEPCOHana e NON0XKUA TPYA 3a TAX UAU € U3MbAHUA
HeobxoaMMUTE YCNOBUA 3a TAXHOTO NONydYaBaHe, ce NPU3HABaT KaTo pa3xoau B oTyeTa 3a BceobxsaTHuUA
AOX0A B Nepuoza, B KOWUTO € NONOXKEH TPYABT U KaTo TEKYLO 3afb/KeHne (Ches NpUcnajaHe Ha BCUUKM
MNaTeHU BeYe CYMU 1 YAPBIKKK) B pasmep Ha HEAUCKOHTMPaHaTa UM CyMa.

Avnxumute ot paboTtopatens BHOCKM NO COUMANHO M 3APaBHO OCUrypsABaHe ce NPU3HaBaT KaTo TeKyLly,
pa3xog B oT4yeTa 3a BceobXBaTHUA A0X0L, B Nepuofa Ha HAYUCAABAHE HA CbOTBETHUTE AOXOAM, C KOUTO Te
Ca CBbP3aHU U KaTo TEKYLUO 3aAb/KEHWE B HEAUCKOHTUPAH pasmep.

OcurypurenHute 1 NeHCUOHHU NAHOBE, NPUAAraHu ot [lpy)KecTBOTO B Ka4ecTBOTO My Ha paboTtogaren, ce
OCHOBaBaT Ha BbArapckoTO 3aKOHOAATENCTBO W Ca NNaHOBE C AePUHUPAHW BHOCKMU. MNpyu Te3u nnaHose
paboTosaTenaT nnawa meceuyHo onpefeneHu BHOCKU B AbpiKaBHUTE ¢doHp, Mexcuu, doHg 03M, dong,
bespabotuua, pong T3MB, doHa MBPC, KakTo M B yHMBEPCANHU W npopecuoHanHu NeHCMoHHU PoHAoBeE -
Ha 6a3a GpMKCMpaHN NO 33KOH NPOLLEHTU U HAMA NPaBHO MAM KOHCTPYKTUBHO 3afb/KeHue Aa 40NNalla BbB
¢poHpoBeTe 6baewM BHOCKM B CAyyauTe, KoOraTo Te HAMAT AOCTaTbYHO cpeacTsa Aa u3NAaTAT Ha
CbOTBETHUTE /MLA 3apaboTeHuUTe OT TAX CyMM 3a Nepuojda Ha TPYAOBUA WM CTaxK.. AHANOMMYHW ca
33A4b/KEHUATA NO OTHOLEHUE Ha 34,PaBHOTO OCUNypABaHe.

Pasmepute Ha ocuryputenHuTe BHOCKU Ce YTBbPXKAABaT KOHKPETHO CbC 3aKoHa 3a 6iopketa Ha OO u
3akoHa 3a 6rogkeTa Ha H30K 3a cbhoTseTHata rogmHa. BHockuTe ce pa3npeaenat mexay pabotoaatena u
OCUTYPEHOTO /Mue B CbOTHOLIEHME, KOETO Ce MPOMEHSA EXEroAHO U e onpeaeneHo B un. 6, an. 3 ot Koaekca
3a coumanHo ocurypasaHe (KCO).

Kbm [lpyecTBOoTO HAMa Cb3AaseH U GYHKUMOHMPaLL YacTeH A06poBoNeH ocuryputeneH ¢oHa,

Kbm patata Ha cbCTaBAHe Ha (UHAHCOBMA OTYET HAMAa HEWU3NOA3BaHW OTNYCKU U He ca HanpaBeHu
NPOBM3UM 33 KOMNEHCUPYeMU OTNYCKU KAKTO M NPOBU3UM 3a obelleTeHWA NpU NEeHCMOHUpaHe Ha
CAYRUTENN.

2.19. Nposusuun

Mposusuu ce npusHasar, koraTo [ipyecTBOTO MMa HACTOALO (KOHCTPYKTUBHO MAM NPABHO) 3aAbMKeHue B
pesynTaT Ha MUHaNo cbbUTHE M e BepoATH, Ye NOracABaHeTo/ ypeX<aHeTo Ha TOBAa 3afgb/KeHWe e
C8bP3aHO € M3TuyaHe Ha pecypcu. lposusuuTe ce oueHABaT Ha 6asa Haii-gobpata npubavsutenHa
NpeLeHKa Ha PbKOBOACTBOTO KbM /laTaTa Ha CbCTaBAHE Ha GUHAHCOBMWA OTYET 3a Pa3xoauTe, Heo6XxoAUMM
32 ypexXAaHeTo Ha CbOTBETHOTO 3aAb/keHue. MpubanautenHarta oueHKa ce AUCKOHTUPA, KOTaTO NaAeXbT
Ha 33b/KEHUETO e AbArocpoyeH. Korato ce o4aksa 4YacT OT PecypcuTe, KOWUTO Lie Ce U3non3saT 3a
YPeXAaHe Ha 3ab/KeHNeTo @ 6baaT Bb3CTaHOBEHU OT TPeTo Auue, [lpy’KecTBOTO Npu3HaBa B3emaHe,
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MNOACHUTENHU NPUNOXXEHUA
KbM rogniiHUAT ®BUHAHCOB OTYET w, EE
MPUK/TIOYBALL, HA 31 IEKEMBPU 2020 rOAUHA

BUEE Bbvnzapus EOO/

Bcu4ku CyMU ca 8 xunaou 6'b/120pCKU /180, OCBEH AKO He e NoCOYEeHOo dpyeo.

aKO @ Hanuue BUCOKA CTeneH Ha CUIYPHOCT Ha HeroBOTO NO/lyYaBaHe, CTOWHOCTTa My MOXe HafeXAHO Aa
Ce ycTaHoBM U Aoxos (KpeauT) No CbljaTa NO3UUMA B OTYeTa 3a BCEOBXBATHUA [OXOA, KbAETO e
npeAcTaBeHa U camaTa NpPoBU3UA.

2.20. CobcTtBeH KanuTan

»BUEE — Bbbsirapua” EOO[L e cb3aafeHo KaTo efHOAUYHO APY>KeCTBO C orpaHuyeHa oTrosopHocT. Karto
TakoBa € 3aAb/KeHO Aa peructpupa B TbproBCKUA perucTbp onpeAencH pasmep Ha KanuTan, KoiTo ha
CnyKu Kato obesneyeHne Ha KpeauTopute Ha [lpy)KeCTBOTO 33 U3MbAHEHWE Ha TEXHUTE B3EMAHUA KbM
Hero. CobcTBEHUKa OTroBapa 3a 3afb/KEHUATA Ha [ApyxecTtBoTo A0 pasmepa Ha cBOeTO y4acTue B
KanuTana n Moxe Aa NpeTeHAMpaT BpbluaHe Ha TOBA y4acTMe Camo B NPOU3BOATBO MO NUKBUAALMA AU
HecbcToATeNHOCT. [lpy)KecTBOTO € NpeAcTaBuN0 OCHOBHMA KanuTal No HOMMHAaNHa CTOMHOCT Ha
peructpupaHute B cbaa Asnose.

2.21. Pesepsu - popMnpaHu ca OT pasnpegeneHue Ha neyanbaTa u BKNIOYBAT pasnpeaeneHu cymu 3a
¢doHp, PesepseH.

2.22. [aHbuu

Tekryui aaHbK 8BbPXY AOXoAUTE
Tekywmre AaHbYHU aKTUBU U NACUBU 33 TEKYLUMA U npeaxoAHU nepuoam ce npu3HaBsar no cymarta, KOATO ce

ouYaksa Aa 6bae BHICTAHOBEHA OT MAM NNaTeHa Ha JAHbYHMTE BAACTW. Mpu usuncneHune Ha Tekyujure
AaHbLM Ce Npunarat AaHbYHUTE CTaBKM U AaHBYHUTE 3aKOHU, KOUTO Ca B CUAA UM Ca B 3HAYUTENHA CTeneH
NPUETU KbM AlaTaTa Ha CbCTaBAHe Ha oTuyeTa. lpunoxumara craBka 3a 2020 r. e 10 % (2019 r.: 10 %).
Texywure paHbUM ce NPU3HABAT AUPEKTHO B COBCTBEHUA KanuTan (a He B oTyeTa 3a BceobxsaTHUA AoXO0A),
KOraTo AaHbKbT Ce OTHAcA A0 CTaTum, KOUTO ca bUAKU NPU3HATM AUPEKTHO B cOBCTBEHUA KanuTan.

OTcpoyeH AdHbK BbPXy AoXoAUTE
OTCpO‘-IEHMTe AaHbUU Ce npu3HasaTt no 6anaHcoBua METOo/ 3a BCUYKU BPEMEHHU PA3NIUKU KbM AaTtaTa Ha
CbCTaBAHEe Ha ¢MH3HCOBMﬂ OTHET, KOUTO Bb3HMUKBAT MeXAy AaHbYyHaTa OCHOBa Ha aKTUBMUTE U NacUBUTE U

TexHuTe 6anaHcoBy CTOMHOCTK.

OTcpoyeHn AaHbYHU NacuBKM ce NPU3HABAT 3a BCUYKM 06naraeMu BpeMeHHU PasnuKku,ocseH [0 cTeneHTa,
A0 KOATO OTCPOYEHWAT AaHbBYEH MAacMB Bb3HMKBA OT MbPBOHAYa/NHO NPU3HABAHE HAa aKTUB MAW Nacus OT
A3AeHa cAenka, KOATO He e BusHec KOMBMHAUMA U He BAMAE HUTO BbPXy CYETOBOAHATA nevanba, HUTO
BbPXY AaHbYHATa Neyanba unu 3aryba KbM MOMEHTA Ha M3BbPILLBAHE Ha CAENKATa;

AkTMBKU no OTCpoYeHU AaHbuMu ce MNpuU3HaBaT 3a BCUYKU Hamanaemu BPEMEHHU pa3nnKku, npeHeceHu
HEeU3NnoN3BaHN AaHDBYHU KPEeaUTU U Heu3non3saHU AdHDBYHU 3ary6u, A0 cTeneHTa, 40 KOATO € BEPOATHO A4a
€ Hanauue obnaraema neqan6a, Cpely KoATo Aa 6'b,D,3T M3MNON3BaHU HaManNAemMuUTe BPEMEHHWU pPas/InKu,
npeHeceHuTe Heu3NoN3BaHU [aHbYHU KpeauTU WU  Heusnon3BaHute AaHbYHU 3ary6u 0oCBEeH aKo
OTCPOYEHUAT AaHDBYEH aKTUB Bb3HUKBA OT MbpBOHa4YaNHO MpU3HaBaHe Ha aKTUB UAU NACUB OT AadeHa
CAeNKa, KoATo He e busHec KOM6MH3U,VIﬂ U HE BAUAE HUTO BBPXY CYETOBOAHATa neqan6a, HUTO BBbpXY
OaHbuyHaTa neyanba unu 3ary63 KbM MOMEHTA Ha U3BbplUBaHe Ha caesnKaTa.

ﬂpy)KeCTBOTO M3BbpLUBa npernen Ha 6anaHcosaTa CTOWHOCT Ha OTCPOYEHUTE AaHDbYHU aKTUBU KbM BCAKa

AaTa Ha CbCTaBAHE Ha d)MHaHCOBMﬂ OTHET U A HaManfaBa A0 CTEMNEHTa, A0 KOATO Beye He e BEPOATHO Aa
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MOACHUTENHU NPUNOXKEHUA
KbM rogniHUAT ®UHAHCOB OTYET WI EE
NPUKNIOYBALL, HA 31 AEKEMBPU 2020 FOAUHA

BUEE bvnzapus EOO/

Bcuuku CYyMU ca 8 xunadu 6b/120pCKU /f1e8d, OC8€H AKO He e Nnoco4YeHo dpyzo.

6bae peanusupaHa focTaTbyHa obnaraema nedanba, KOATO Aa NO3BOAABA LeNnA UAKN YacT OT OTCPOYEHMA
AaHbyeH aKkTUB Aa 6bae Bb3CTaHOBEH. HenpusHaTUTE OTCPOYEHU AaHBYHU aKTUBU ce npepasraexaar Kbm
BCAKA AaTa Ha CbCTaBAHE Ha GUHAHCOBUA OTYET U Ce NPU3HABAT A0 CTENEHTA, A0 KOATO € CTaHaNo BEPOATHO
Aa 6bae peanusmpaHa bbaewa obnaraema neyanba, KOATO Aa NO3BOAM OTCPOMEHUA AAHbBYEH aKTUB Aa
6bae Bb3cTaHOBEH.

OTcpoyeHnTe AaHBYHM aKTUBK U NACMBU CE OLEHABAT MO AAHbLYHUTE CTAaBKU, KOWTO Ce OYaKsa ba 6bvaar B
CUNa 3a NepUOoAa, B KOWTO aKTUBBT Ce peannsnpa UM NacuBbT Ce ypeau, Bb3 OCHOBA Ha AaHBYHUTE CTaBKM
(M AaHbUHKM 3aKOHM), AENCTBAILM UM BNE3NM B CUNA, B 3HAYUTENIHA CTENEH, KbM AaTaTa Ha CbCTaBAHe Ha
¢$uHaHcoBMA oTyeT.

OTcpoyeHuTe AaHbUM ce NPU3HABAT AMPEKTHO B COBCTBEHMA KanuTan (a He B oTyeTa 3a BCeoBXBaTHUA
AOXOA), KOTaTo AaHBLKBT Ce OTHACA /10 CTaTUY, KOUTO Ca 6MIM NPUSHATU AUPEKTHO B COBCTBEHUA KanuTan.
[pyKecTBOTO KOMNEHCUpa OTCPOYEHU [AAHBYHWM aKTUBM W NAcMBU CamMO TOraBa, KOFaTo MMa 3aKOHOBO
NPaso Aa npucnasa TeKylWM AaHBYHW aKTUBK CPelly TeKYLM AaHbYHM MACMBM WU OTCPOYEHUTE AAHBYHM
aKTUBYM 1 NacUBYM Ce OTHACAT A0 AaHDBLU BLPXY A0X0AA, HANIOXKEHN OT €AUH U Cbll, JaHbUYEH OpraH 3a eAHO
U CbLLO AaHBYHO3AAB/IKEHO NpeanpuaTue.

JaHbk Bbpxy aobaseHarta croiinoct (“AAC”)

anXO,qM, pasxoau U akKTUBU ce NPU3HaBaT, HETHO OT AaHbK Bbpxy AOGBeHaTa CTOﬁHOCT, C U3KNOYEHUE Ha
Cnhy4yauTe, KoraTto:

o AdHBKDBT BbpPXY npop,a)KGMTe, Bb3HUKBALL, NPU NOKYNKa Ha akTUBU UAU ycnyru, He e 8b3CTaHOBUM OT
DaHbYHUTE BNACTU, B KOUTO cnyqaﬁ AaHDBKBT BbpXy npop,amGMTe Cé Npu3HaBa KaTo 4acCT OT LeHaTa Ha
l'IpM,D,O6MBaHe Ha aKTuUBa MK KaTo 4acT OT CbOTBETHAaTa pa3xogHa NO3ULUUA, KaKTO TOBa € NPUIOKUMO;
n

° B3€MaHUATA U 3a4bNXKEHUATA, KOUTO Ce OTYUTAT C BKAKOYEHa CYMa Ha JaHbK BbpXy I'IpOJJ,a)K6VITe.

HetHata CymMma Ha AaHbKa BbpXy npop,a)KSMTe, Bb3CTaHOBWMA OT UK Ab/KUMA Ha AaHbYHUTE BaacTu, ce
BK/11OYBA B CTOMHOCTTa Ha B3eMaHUATA UNU 3a4b/KEeHUATa B OTYeTa 3a d)VIHaHCOBOTO CbCTOAHUE.

2.23. Knouosu npubansUTENHU OLEHKU C onpegensallo 3HaueHue npu npunaraHe Ha cyeroBogHaTa
NOAUTUKA U NPeANONOXKEHUA C BACOKA HECUTYPHOCT

APY)KECTBOTO U3BbPLUBA anGHMBMTenHM OUEHKU U npeueHKn 3a UenuTe Ha CYeTOBOAHOTO OTYUTaHe u
onoBecTABaHe, KOUTO MoOrat Aa ce pasivMyaBaT oT ¢axmqecxme pe3ynraTtu. 3Hayumute CY4eToBOAHU
npu6nu3wrennu OUEeHKU, NpU KOUTO UMa 3HauuTeneH PUCK ort nocnejsaula CbuwecTBeHa KOpeKuua Ha
6anaHcoBuTe CTONHOCTU Ha aKTUBUTE U NacuBUTE, Ca AUCKYTUPAHU no-pony:

2.23.1. MoneseH XMBOT Ha ABArOTPaiHUTE aKTUBYU

P'bKOBO,U,CTBOTO Ha ,qpy»(eCTBOTO onpeaensa o4aksBaHUA NONE3EH XMBOT U pasxogun 3a aMOopTU3auuu,
CBbP3aHU C NpUTeKaBaHUTe ,l],bl'll'OTpaﬁHM akTusu. Tasu npuﬁnuamenHa OUEeHKa ce Gaaupa Ha onpeaensaHe
Ha XU3HEeHUA LUKb/ Ha akTuBuTe. Ta moxke Aa ceé NPOMeHU B 3HaYUTE/IHA CTENEH B pe3yATaT Ha npomeHn Ha
na3apHaTta cpeaa. P'bKOBO,lJ,CTBOTO e yBenuiu pa3xoaa 3a amopTU3aumaTa, Kb4eTo nonesHusa XusoT e no-
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NOACHUTENHU NPUNOXKEHUSA
KbM roguLLiHUAT ®UHAHCOB OTYET m EE
NMPUK/IOYBALL HA 31 LEKEMBPU 2020 TOAUHA

BUEE Bbvnzapua EOO/
Bcu4ku cymu ca s xunaou 6'b/120pCKU /1€84d, 0OCB8EH AKO He € NocoYeHo dpyzo.

ManbK OT NpeABapuTeNHO ONpeAeneHus, MW wWe u3nuile UNKU 0Be3ueHW TeXHONOTWYHO OCTapenu uam
HeCcTpaTernyeckn akTUBM, KOUTO He Ca B AieicTBUE UK NpofaseHu/ NUKBUAUPAHU.

2.23.2. flaHbum BbpXy AOX0Aa

ApyxectBoto e panbuyeH cybekT, nonajaw, noa OPUCAMKUMATA Ha AaHbYHATa aAMMUHUCTPALUA.
3HauuTenHa npeueHka e HeobxoguMo Aa 6bae HanpaBeHa 3a ONPeAENsHETO HAa AaHbYHaTa npoBusuA.
ChbulecTsyBaT MHOXECTBO ONEpauMM W M3YMCNEHUA, 33 KOMTO OKOHYATENHO OMpEeAeneHus AaHbK e
HEYTOYHEH B HOPManHuA X0j Ha AeitHoCTTa. [lpyKecTBOTO NPW3HaBa NacuBM 3a OYAKBAHU [AHbBUHU
3aAb/KeHuA Ha 6a3a Ha npeueHka Ha PbKOBOACTBOTO. KOraTo OKOHYaTeNHWA AaHbueH pesyntat ot
noAo6HM cbbUTMA & pasanuyeH OT MbPBOHAYANHO OTYETEHUTE CYMM, TE3U Pa3NUKM WEe UMaT BAUAHUE BbPXY
KPaTKOCPOYHUA AaHLK U NPOBU3UUTE 33 OTCPOYEHM AaHbLYM B NEPMOAA HA AAHBYHUTE PEeBU3MM.

2.23.3. Obe3ueHKa Ha UMOTU, MALLUHU U obopyasaHe

KoM AaTaTa Ha BCEKM PUHEHCOB OTYET PbKOBOACTBOTO Ha [ipy)KecTBOTO OpraHU3upa npernes 3a obe3ueHka
Ha UMOTH, MaLWKUHM 1 CbOPBIKEHUA. B pe3ynTaT Ha TOBa e YCTaHOBEHO, Ye HAMaA YCNoBUA 3a 06e3ueHkKa.

2.23.4. O6e3ueHKa Ha B3eMaHuA

MpubnnsutenHa cueHka 3a 3arybyu oT CbMHUTENHU U HecbbupaeMu B3emaHus ce Npasu OT PbKOBOACTBOTO
B Kpas Ha BcAaka ¢uHancosa roanHa.OBesneHka Ha TbProBCKM B3eMaHua ce dopmupa Korato ca Haauue
06eKTUBHU AOKa3aTencTsa, ye [lpyKecTBOTO HAMA A3 MOXe Aa cvbepe uanaTa cyma no TAX CbINACHO
OpUTUHANHUTE YCNOBUA Ha B3emMaHWATa. 3a TakuMBa [0KasaTeNCTBa PbKOBOACTBOTO npUema:
YCTaHOBABAHETO H3 3HAYUTE/HW (UHAHCOBU 3aTPYAHEHWA Ha LITLXKHUKA NO B3EMaHeTo, BEpOATHOCT
ATHKHUKDT [ia Bre3e 8 NpougAypa Ha HECHbCTOATE/NIHOCT WAM Jpyra (UHAHCOBA peopraHU3auus,
Heusnb/lHeHNETO UK NIPOCPOYMETO B NNalaHeTo (noseye ot 365 axu). Teaun obcToaTencTsa ce B3emar nog,
BHMMaHue OT PbKOBOACTBOTO, KOTaTo ce onpeaens v Knacuduuupa aafeHo B3eMaHe 3a obesueHKa.

Kbm 31 gekemspu 2020 r. He e u3BbpleH npernes 3a obesLeHKa Ha CbMHUTENHU U Hecbbupaemu
B3eMaHUA, Tbid KaTo [lpy)KecTBoTO HAMA HecbbpaHu BaemaHua.llpubansutentute OLLeHKM 1 NpeueHKu ca
6a3vpaHn Ha HaTpynaH OnUT WM Apyrn (aKTOpW, BKNIOYUTENHO OYaKBaHWA 3a 6baewy cvbutua npu
HasmuHuTe obcrosTencrsa. [,OCTOBEPHOCTTa Ha NpMBAU3UTENHUTE OLEHKMW W MpeueHKkn ce npepasrnexaa
peposHoO.
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NOACHUTENHU NPUNOXEHUA

KbM roguiHUAT ®UHAHCOB OTYET w, E E
MPUKNIOYBALL, HA 31 AEKEMBPU 2020 FOAUHA
BUEE bvneapus EOO/
Bcuyku cymu ca s Xunaou 6b/l20pCKu f1e8q, 0OC8EH AKO He e Noco4YeHo apyzo.
NOACHUTENHU NPUNOKEHUA KbM rOAULLIHUA PUHAHCOB OTYET
3.1. UMOTH, MALUUHU U CHOPBIKEHUA
KomnioTbpHa Oduc Pasxogu3sa O6uio
TEXHUKa obopyasaHe npupobusaxe
Ha iMA
1 anyapu 2019
OT1yeTHa cToitHoCT 3 21 - 24
AmopTtusauus (3) (21) - (24)
banaHcoBa cToitHocT - - - -
AmopTur3auun 3a nepuoga - - - -
banaHcosa cToiiHoCT - - - -
31 pekemBpu 2019
OTtyeTHa cToitHOCT 3 21 - 24
AmopTusayus (3) (21) - (24)
banancoea croiiHocr - - - -
1 anyapu 2020
OTueTHa cToMHOCT 3 21 - 24
AMopTusaumn (3) (21) - (24)
banaHcoBa croiiHoCT - - - -
AmopTusauua 3a nepuoga - - - -
banaHcoBa croiiHoCT - - - -
31 aekemspu 2020
Ot4yeTHa cTOiHOCT 3 21 - 24
AmopTusauma (3) (21) - (24)
BanaHcosa croifHocT - - - -

3.2. [ipyrv HeTeKywwu aKTUBU
31 pexemspu 2020 31 gexkemspu 2019

OTCpoYeHM AaHBYHN aKTUBU BbPXY AaHBUYHM 3arybu 1 16

0O6uwo: 1 16

OTCpo4eHMAT AaHbYEH aKTUB € M34MC/IEeH NpU CTaBKa Ha KOPNOPaTMBHMA AaHbK B pasmep Ha 10%.
CornacHo bbarapckoTo 3akoHoaaTencrso, [ipyKecTBOTO MOXe fia NPUCNagHe AaHbuHUTE Cy 3arybu 8
CneAgaluuTe NeT roAMHU, ako peanusupa AaHbyHu Neyanbu. PbKOBOACTBOTO Ha [lpy)KecTBOTO cuuTa, ye
O4YaKBaHUTe AaHBYHM nedanbu 8 cneasawmTe nepuoan We ca AOCTaTbYHM, 3a Aa Ce NpUCNagHaT
AaHb4YHUTe 3arybu oT oTYeTHMA nepuoa,
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MNOACHUTENHWN NPUNOXEHUA
KbM rOAULIHNAT ®UHAHCOB OTYET w, EE
NPUKNIOYBALL HA 31 JEKEMBPU 2020 TOSUHA

BUEE Bvnzapua EO0/
Bcuuku cymu ca s Xxunaou 6'bﬂ20pCKU 7184, 0CB8eH AKO He € NOCOYEeHOo apyeo.

3.3. Bsemanusa ot KavmeHTU u A/1C 3a 8b3cTaHOBABaHe

31 pekemspu 2020 31 gekemspu 2019

DAC 33 Bb3cTaHOBABaHE 354 40
[eno3uti no Tbproscku Aorosopu 325 105
B3emaHua oT KnueHTU 20589 527
flnateHu aBaHcU 2548 -

O6wo: 23 816 672

3.4. NapuuHu cpeacTBa U NapUUHU EKBUBANEHTHU

31 pexemspu 2020 31 aekemspu 2019

Kaca 8 nesose 2 2

Pa3nnaiuatenHa cmeTKa 8 nesose 50 233
Pa3nnawatenHu cMeTku 8bB BanyTa 610 321
O6wo: 662 556

MapuuHuTte CPpeAcTBa ¥ NAPUYHUTE eKBUBAJIGHTU Ca AEHOMUHUPAHU, KaKTO cnepBa:

31 pexemspu 2020 31 aexemspu 2019

8 BGN 52 235
B EUR 89 311
B USD 521 10
O6wo: 662 556

3.5. Tbproscku 3agbmKeHUs

31 pekemspu 2020 31 aexkemspu 2019

MNonyyeHun aBaHcu 21197 335

3aAb/mKEeHUA KbM 40CTaBuUULM 1960 32

Apyru 3agbnxeHus 5 .
23162 367

3.6. [JaHBUYHU M OCUTYPUTENHU 3aA4b/DKEHUA

31 pekemspu 2020 31 aexemspu 2019

JaHbuHU 3a8b/KeHUs 9 1
3aabnyKeHUa 3a 0CUTypoBKY i 1
10 2
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MOACHUTENHU NPUIOXKEHUA

KbM roguLLlHUAT ®UHAHCOB OTYET w, EE
NPUKNIOUBALL, HA 31 AEKEMBPU 2020 rO4UHA
BUEE Bvneapus EOOL
Bcuyku cymu ca s xunaou 6bﬂ20pCKU /1e84a, 0C8eH Ko He e NoCoYeHo dpyeo.
3.7. OcHoBeH xanuTtan
31 pexemBpu 2020 31 aexkemspu 2019
HomuHanHa
“ " HomunanHa .
CTOMHOCT Ha OcHoBseH CroviHoct BGN'000 . OcHoBeH CroiiHocT BGN'000
CobcseHuk Ha | Aanose Aanose CTOUHOCT Ha
eAuvH DAN Ha Kanuran 8 KbMm 31 aekemspu Kanutan s KbM 31 aekemapu
nanose /6p./ /6p./ eavH gan Ha 31
31 pekemBpu nesa 2020 2019 nesa 2019
2020 AeKeMBpu
|'A3|'|“POM 20 000 20 400 000 400 20000 20 400 000 400
LWBaity, Ar

Bcuuku panose Ha KanuTana Ha [lpyecTBoTo ce nputexxasaTt ot FA3MPOM LUBaiiy, Ar - apyecTso,
perucTpupaHo B KaHToH Lyr, ¢ aapec Ha ynpasneHue Mocrupace 2, 6300 Uyr, Wsekuapus.

3.8. Pesepsu

31 nexemspu 2020 31 pekemspu 2019

JonbaHutenHu pesepsu 138 138

138 138

BonbanuTtenHuTe pesepsu ca $opMUpaHU OT OTYUCAEHUA Ha Nevanbu OT NPeAXOAHM roguHN.

3.9. Mpuxoau ot npogarbu

2020 2019
Mpopaxba Ha npupoaeH ras 61539 2682
61539 2682
3.10 CebecroifHocT Ha npoga)k6urte
2020 2019
OTyeTHa cToHOCT Ha npoaaxkbuTe 60 675 2393
Jpyru pasxoau - 24
60 675 2417
3.11 AAMUHUCTPATUBHM pa3xoau
2020 2019
BbHwWHYM yenyru 6e3 3annatm u ocurypoBKu B T.u.
KoMyHWKauMOHHM ycnyru 1 1
MpaBHU U KOHCYNTAHTCKK ycnyru 8 14
Haemu 3 3
Oaut 8 1
3acTpaxoBKu 7 5
3annatu v Bb3HarpaxXaeHua 3a ynpasneHue 59 43
Pa3xoau 3a coumanHo ocurypasaHe u HagbaBKu 6 5
Apyru pasxoau 22 7
O6uwo: 114 79

Mpes nepuoaa [lpy»KecTBOTO He @ NO/y4aBano OT HE3aBUCUMMA OANTOP YCAYTU, Pa3NUUHM OT OAMUT.
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NOACHUTENHU NPUNOXEHUA
KbM rogUWHUAT PUHAHCOB OTYET

MPUKNIOYBALL, HA 31 IEKEMBPU 2020 TOAWHA w , EE

BUEE bvneapusa EOO/

Bcuuku cymu ca s Xxunaou 6bneapct(u /1eeq, 0C8EH AKO He e Noco4YeHo apyZO.
3.12. duHaHcosu npuxoan/ (pasxoam), HeTHO

2020 2019
HeTeH edeKT oT NPOMAHU Ha BanyTHUTE Kypcose (270) (1)
06wo: (270) (1)
3.13. Pasxoau 3a gaHbuu

2020 2019
Meyanba/ (3ary6a) npeau aaHbUm 480 185
KopnopaTuseH aaHbk, Us4ucneH npu aaH. ctaska 10 % 48 19
OTtnucBaHe Ha gaHbYeH aKTUB NO AABHOCT - 10
Texyw, pasxop, 3a AaHDbK 48 29

4. ®HHAHCOBU UHCTPYMEHTU
4.1. DuHaAHCOBU aKTUBU

ApyxecTBoTo Knacuduumpa csoute GUHAHCOBU aKTUBM B CNEAHMTE KaTeropuu: ,Kpeautu u B3emaHus”,
BKNIOUMTENIHO Napu4HUTE CPEeACTBa M ekBMBaneHTU. Knacudukauuata e 8 3aBUCUMOCT OT CbLYHOCTTA M
uenute (npeAHasHaueHWeTO) Ha (MHAHCOBUTE aKTUBM KbM AdaTaTa Ha TAXHOTO npugobusaHe.
PbkoBoacTBOTO Onpeaens knacudukauuaTa Ha GUHAHCOBUTE aKTUBM Ha [lpY)KeCTBOTO KbM AaTaTa Ha
NbpBOHa4Ya/IHOTO UM NPU3HaBaHe B OTYETa 33 PUHAHCOBOTO CbCTOAHUE.

4.2. Kpeautu u 83emaHun

BsemaHuATa ca HeA\epnBaTUBHU GPUHAHCOBU aKTUBM C GUKCMPaHU UAU YCTAHOBUMM NNALLAHUA, KOUTO He ce
KOTUPaT Ha aKTuBeH nasap. Te ce oueHABAT B OTYeTa 3a GUHAHCOBOTO CHCTOAHME NO TAXHATA CNpaBeaNuBa
CTOWHOCT KbM faTaTa Ha Bb3HWKBaHe, HamaneHa C HanpaBeHa obe3ueHKa. Te3an akTUBM Ce BKIIOYBAT B
rpynata Ha TeKywuTe aKkTMBM, KOTaTo MaTypuTeTbT UM e B pamkuTe Ha 12 meceua WAu B eauH obuyaeH
onepaTMBeH UUKbLA Ha [lpyKecTBoTo, a OCTaHaiuTe — KaTo HeTeKywu. Tasu rpyna ¢UHAHCOBU aKTUBM
BK/IIOYBA: THPrOBCKM B3eMaHUA, APYrM B3eMaHUA OT KOHTPAreHTU W TPETU NMua, NapuyHM CPeACTBa M
Napu4YHW eKBUBANEHTW, OT OT4YeTa 3a (UHAHCOBOTO CbCTOAHME. JIXBEHWAT AOXOA NO KpeauTute U
B3eMaHuATa ce NPU3HaBa Ha 6a3a edeKTUBHA NNXBA, OCBEH NPU KPaTKOCPOUHUTE B3EMaHMA NoA 3 meceua,
KbAETO NPU3HaBAHETO Ha TaKaBa IMXBa & HEOCHOBATE/IHO KaTo HECHLWECTBEHO U B PaMKUTE Ha 06uyaiiHUTe
KPeAUTHU YCNOBUA.

4.3. duHaHCcOBU NacUBU

®PuHaHcoBUTE MNacuBu Ha APY)KECTBOTO BKNOYBAT 33aeMMU U 3a4b/KEHUA KbM JOO0CTaBuYULU WU Apyrv
KOHTpareHTu. n‘prOHa‘-laleO Te ce Npu3HaBsaT B OTYeTa 3a d)MHaHCOBOTO CbCTOAHUE NO CnpaBeainBaTa um
CTOWHOCT HETHO OT NpeKkuTe pasxoau No TpaH3aKuuATa, a nocneaBawo - no damMmopTusupyema CTOMHOCT Nno
MeToAa Ha Ed)EKTMBHaTa /1MXBa, OCBEH 3a NPOCPOYEHU, NpeaorosapaHU U nopg ycnosue 3a npeacpo4YyHo
u3nnauiaHe.
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NOACHUTENHU NPUNOXEHUA
KbM rogultHUAT ®UHAHCOB OTYET
NPUK/IIOYBALL, HA 31 IEKEMBPU 2020 rOAUHA

Bcuyku CyMU ca 8 Xunaou GMZGPCKU f1€8d, OCBEH QKO He e Noco4YeHo dpyao.

4.4, DUHAHCOBU UHCTPYMEHTH MO KaTeropum

WIEE

BUEE Bbvneapus EOO/L

C4eTOoBOAHUTE NONUTUKM 33 GUHAHCOBU UHCTPYMEHTM Ca NPUOKEHU 33 U36poeHUTE No — pony 6anaHcosu

CTaTuu:

CTpyKTypa Ha $UHaHCOBUTE aKTMBU M MACMBM NOCOYEHM B OTYETA 33 PUHAHCOBOTO CHCTOAHME KbM 31

ﬂ,eKEMBpM Mo KaTeropuu e Kakro ciaepsa:

AxTtusu cnopea OTueTa 3a pUHAHCOBOTO CHCTOAHUE Kpeautu n Kpegutu u
Kbm 31 nekemBpu B3emaHun Bsemaxun
2020 2019
B3emaHuWA OT TbProBCKU KOHTPareHTu 23461 632
MapuyHu cpeacTsa v ekBUBanNeHTU 662 556
Obuwo: 24123 1188

Macusu cnopep OTyera 3a PUHAHCOBOTO ChCTOAHME
Kbm 31 aekemBpu

PuHaHCOBU Nacusu
no amopT13aupyema

PuHaHCcOBU Nacusu
no amopTu3svpyema

croiiHocT 2020 croiiHoct 2019
MNonyuyeHu aBaHcu 21197 335
TbproBcKu 3agbKeHUs 1959 33
23156 368

5. YnpasneHue Ha PUHAHCOBUA PUCK

B xopa Ha obuuaitHata cu cTOnaHcKa fAeiHOCT [lpyKecTBOTO MOoXe A3 GbAe M3NOMEeHO Ha pasaunyHm
$nHaHCOBYM pUCKOBE, Hali-BaXKHUTeE OT KOMTO Ca: NasapeH PUCK (BKNIOYBALY BanyTeH PUCK, PUCK OT NPOMAHa
Ha cnpaseAnuBaTa CTOMHOCT M LEHOBU PUCK), KPEAUTEH PUCK, NINKBUAEH PUCK U PUCK HA JUXBEHO-
068bp3aHM napuuHu notouu. OBWOTO ynpaBaeHMe Ha pucKa e ¢doKycuMpaHO BbPXY NPOrHo3uUpaHe Ha
pesyntatute OT onpepaeneHn 06nacTM Ha @uHaHCOBMTE Nasapu 3a NOCTUraHe Ha MUHUMU3MPAHE Ha
NOTEHUWaNHUTe oTpuLaTeNHu edpekTn, KOMTO buxa MOrAK fa ce OTPa3AT BbPXy GUHAHCOBUTE pesyiTaTu.
®duHaHCOBUTE PUCKOBE TEKYWO Ce MAEHTUdUUMPAT, U3MepBaT M HabNI0AABAT C NOMOLTA Ha pasnuuHu
KOHTPONHW MEXaHU3MK, 33 Aa Ce ONPEeAENAT afeKBaTHU LEHW HAa CTOKUTE U yCayruTe Ha [lpyKecTBOTO
KaKTo U Aa Ce OUEHAT aAeKBATHO NasapHUTe 06CTOATeNCTBA, NPAaBEHUTE OT HEro MHBECTULUMK U GOPMUTE Ha
noaabpKaHe Ha cBoboAHMTE NUKBUAHW cpeAcTBa, 6e3 Aa ce AONYycKa HeonpasiaHa KOHUEeHTpauma Ha
A3AEH PUCK. YNPaB/IEHMETO Ha PUCKA Ce OCHLIECTBABA TEKYLLO NOZ, NPAKOTO PbKOBOACTBO Ha yNpasuTens.
MNo-gony ca onucaHW pasnUyHUTE BUAOBE PUCKOBE, Ha KOUTO € W3NIONKEHO [pyxectBoTo npu
OCbUECTBABAHE HAa TbPrOBCKUTE MY ONEpauuUu, KakTo U Bb3NPUETUAT NOAXOA NPU YNPaBAEHUETO Ha Te3un
puckose.
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NOACHUTENHU NPUNOXEHWA
KbM roguiHUAT ®UHAHCOB OTYET m E E
MPUK/IIOYBALL, HA 31 IEKEMBPU 2020 TOAUHA

BUEE bvneapua EOO/
Bcuyku Cymu ca s xunaou 6bﬂ20pCKU /1eeqa, 0C8EH AKO He e Noco4YeHo apyeo.

6. [MMasapeH puck

a. BanyreH puck

ApyXecTBOTO OCbULECTBABA CBOUTE CAENKM OCHOBHO Ha BbLTPELLHUA nasap. To e U3n0XkeHO Ha BanyTeH pUcK
OT NPOMAHA Ha LWATCKUA J0NAp CNPAMO BbArapckua NEB 3a OTKPUTUTE CU EKCNO3ULUY, AEHOMWHUPAHU B
WaTCKU Aonapu. [IOKONKOTO CbILECTBYBALUTE €KCMO3ULMM Ca KPAaTKOCPOUHM, PbKOBOACTBOTO CYuTa, Ye
PUCKBT € KOHTPONUPaH. [IpyXecTBOTO HAMa APYru OTKPUTU BaNyTHU PUCKOBE, 3aLLOTO OCTaHaNUTe Herosu
onepauuu 1 CAeNKU ca AeHOMUHUPaHW B Gbarapcku nesose U/uau B eBpo, a BBLArapCKUAT Nes e ¢
bUKCMPaH Kypc KbM eBPOTO M0 3aKOH.

HaHHuTe oT TabauymTe NO-A0NY HU NOKA3BAT, Y& HAMA PUCKOBU EKCMO3ULMUM.

31 pexemspu 2019 8 USD 8 EUR 8 BGN O6uwo
PUHAHCOBN aKTMBU MO amopTUsUpyema
CTOMHOCT
B3emaHua OT TbpProBCKU KOHTpareHTu - 196 436 632
[MapuyHu cpeacTBa U eKBUBaNEeHTU 10 311 235 556
O6wo: 10 507 671 1188
31 pexemspu 2020 8 USD 8 EUR 8 BGN O6uwo
®PUHAHCOBU aKTMBM NO amopTUsUpyema
CTOMHOCT
B3emaHuA OT TbProBCKU KOHTpareHTu - 23131 330 23 461
MapuyHu cpeacTBa U eKBUBANEHTU 521 89 52 662
Obwo: 521 23 220 382 24123
31 pexkemspu 2019 8 USD 8 EUR B BGN O6uwo

®duHaHCOBYU Nacusu

NonyyeHu aBaHcu - 335 - 335
Tbproscku 3agbakeHua - 31 2 33
O6uwo: - 366 2 368
31 gexkemspu 2020 8 USD 8 EUR B BGN O6uwo
duHaHcoBU Nacusu
MonyueHu aBaHcu - 21197 - 21197
TbproBcku 3agbkeHus - 1956 3 1959
O6uwo: - 23153 3 23156
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NMOACHUTENHU NPUNOXKEHUA
KbM roguiHUAT ®BUHAHCOB OTYET m EE
NPUKNMIOYBALL, HA 31 AEKEMBPU 2020 FOAUHA

BUEE bvneapus EOO/

Bcuyku cymu ca s Xxunaou 6bﬂ20pCKU /1e8d, 0C8eH AKO He e Nnoco4YeHo dpyeo.

7. LUeHoBU puck

[py»KecTBoTO He € U3N0KEHO Ha CneuMpUIeH LEHOBN PUCK 3 LEHaTa Ha OCHOBHATa CU CTOKA NPUPOAHUA
ras. MMHUMU3UPAHETO Ha LLEHOBUA PUCK 33 HEFaTUBHU NPOMEHM B LLEHMTE Ha CTOKUTE U yCAyruTe, 06eKT Ha
TbProBCKMTE Onepayuu ce NocTura 4pes nepuoanyeH aHanus U o6cbKAaHe Ha ACroBOPHUTE OTHOWEHUSA 33
npepasraexaaHe U akTyaausupaHe Ha LeHUTE CNPAMO NPOMEHUTE Ha nasapa.

[lpyecTBoTO He NpUTEKABA aKLMM U LLEHHU KHWUXKA, KOUTO ca 06EeKT 3a TbpryBaHe, KaKTo U HAMA NPaKTUKa
A2 Tbprysa ¢ PUHAHCOBU UHCTPYMEHTH - CHOTBETHO HE € U3NIOMKEHO Ha PUCKOBE OT HEraTUBHU NPOMEHM Ha
¢doHaoBUTE Naszapw.

8. KpepureH puck

®uHaHCoBUTE aKTUBM Ha [IpY)KeCTBOTO Ca KOHLUEHTPUPaHU B ABe FPYNU: NApUYHK CPEACTBa (8 6poit u no
6aHKOBM CMETKU) U B3eMaHUA OT KIUEHTH.

KpeauteH puck e OCHOBHO PUCKBT, NpU KOWTO KAUEHTUTE Ha [lpy)KecTBOTO HAMa Aa 6bAaT B CbCToAHME A3
M3NNATAT U3LAN0 U B 0BuualiHO npesABMAEHUTE CPOKOBE Ab/KMMUTE OT TAX CYMU MO TbProBCKUTE
B3eMaHwuA.

[pyXecTBOTO HAMa 3HaYMTENHA KOHLEHTPaLUA Ha KpeauTeH puck. HerosaTa nonuTHKa e Aa He Aorosapsa
KpeauTteH nepuog no-gbabr ot 30 gHu.

CbbupaemocTTa U KOHUEHTPaUMATa Ha B3EMAHUATA Ce CReAM TEeKyLLO, CbINACcHO YCTaHOBEHaTa NOAUTUKA Ha
ApyxecTsoTo. 3a uenTa perynapHo ce NpasBu Mpernes Ha OTKPUTUTE MO3ULMM MO KAUEHTU, KaKTO U
nonydeHuTe nOCTLA/IEHUA, KAaTO Ce M3BbPWBA aHaiu3 Ha HennaTeHuTe CymMu. 3a noayyaBaHe Ha
B3EMaHUATa Cu OT CBbP3aHU NpeAnpuaTUA [lpYKECTBOTO NoAyyasa WM AOMBLAHUTENHO CbAEWCTBUE OT
cobcTBeHUUMTE My. KbM AaTaTa Ha CbCTaBAHE HAa PUHAHCOBMA OTYET TO HAMA HECLBPaHU BIeMaHUA.

9. JiukeupeH puck

JIMKBUAHMAT pUCK ce u3pasfABa B HeraTMBHaTa cuTyauua [lpyecTBoTo aa He 6bae B CbCTOAHUE A3
nocpeuHe 6€3ycnoBHO BCUYKU CBOV 334 b/IKEHUA, CbINACHO TEXHUA NAAEX.

To nposexpaa KoHCEpBaTUBHA NONUTUKA MO YNPaBNEHWUE Ha NWUKBUAHOCTTA, 4Ype3 KOATO NOCTOAHHO
noAAbPXKa ONTUMANeH NIMKBUAEH 3anac NapuuHu cpeactsa M Aobpa cnocobHOCT Ha ¢UHaHCMpaHe Ha
CTONaHCKaTa cu AelHOCT. [lpy)KecTBOTO He NON3Ba NPUBEYEHUN KPEAUTHU pecypcu.

3a Aa KoHTponupa pucka, [lpyXecTBoTO cneaM 3a He3abaBHO NNawWaHe Ha HOBOBb3HMKHANAUTE
334 b/IKeHUA.

ApyxecTBoTO OCbLiecTBABA HabNlOAEHUE U KOHTPOA BbPXY GAKTUMECKUTE U NPOTHOIHUTE NAPUYHIU NOTOLM
no nepvoau Hanpej U MOAAbPNKAHE Ha PaBHOBECUE MEXKAY MaTypUTETHWUTE TPaHMLM Ha aKTUBUTE M
nacusuTe Ha [ipy»ecTsoTo.

10. MaryputeTteH aHanus

Mo-pony ca npeacTasenn puHaHCOBUTE HelepPUBATUBHU AKTUBU U NACMBU Ha [lPY)KeCTBOTO KbM AaTaTa Ha
CbCTaBAHE HA GUHAHCOBUA OTHET, rPYNMpPaHMU N0 OCTATLYEH MATYPUTET, ONpeaeNneH CPAMO LOTOBOPEHNUA
MaTypuTeT U napuyHu notouu. Tabnuuata e usrotseHa Ha 6a3a HEAUCKOHTMPAHU NaPUYHW NOTOLWM U Haii-
PaHHa AaTa, Ha KOATO B3EMAHETO, Pech. 3aAb/KEHMETO e CTaHaNo U3NCKyemo. CymuTe BKAIOYBAT INaBHULM
" IUXBU.
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MNOACHUTENHU NPUNOXKEHUA

KbM rognuLHUAT PUHAHCOB OTYET m EE
NPUKNIOYBALL HA 31 EKEMBPU 2020 FOAUHA
BUEE Bvnzapusa EOOL
Bcuyku Cymu ca s Xunaou GweapCKu f1eeq, 0C8EH aKO He e NOCOYEHOo dpyeo.
®DUHAHCOBY aKTUBY NO AMOPTU3UPYEMA CTOMHOCT
31 aexkemspu 2019 ao1lm. 1-3m. 3-12 m. 1-2r. Hagp, 2r. bes Obwo
nagex
B3emanusa ot goctaBuuuu - 632 - - - - 632
MapuyHu cpeactsa u ) _ R _ B 556 556
€KBUBANEHTU
O6uwo: - 632 - - - 556 1188
31 aexkemspu 2020 £o 1m. 1-3 m. 3-12m.  1-2r. Hap2r. bes 06uwo
nagex
B3emaHua oT gocTasuuuu 23 461 - - - - - 23 461
NapuuHu cpegcrsa u _ _ B B ) 662 662
€KBUBANEHTH
O6uwo: 23461 - - - - 662 24123
duHaHcosu nacusu
31 pexemspu 2019 Bes
Ao 1m. 1-3m. 3-12m. 1-2r. Hap2r. 0O6wo
nagex
MonyuyeHu aBaHcu 335 - - - - - 335
TbproscKu 3aabaKeHUs 31 2 - - - - 33
O6uwo: 366 2 - - - - 368
31 pekemspu 2020 bes
& P A0 1m. 1-3m. 3-12m. 1-2r. Hag2r. O6wo
nagex
MonyyeHu aBaHcu 21197 - - - - - 21197
ToproscKu 3aabmreHua 1959 - - - - - 1959
O6uwo: 23156 - - - - - 23156

11. Puck Ha /MXBOHOCHUTE NAPUUHU NOTOUM

APY)KECTBOTO HAMa 3HayuTenHa KOHLI,eHT'paLl,Mﬂ Ha NUXBOHOCHW akKTUBWU, C U3IKNIOYEHUE Ha CBO6OAHMT8
napuiHu cpeacrtsa nNo pa3njawareNIHn CMeTKU B GaHKM, 3aToBa npuxoauTe U BXOAALWUTE ONepaTUBHU
Napu4HM NOToLM Ca B roNima CcTeneH He3asUCMM OT NPOMEHUTe 8 nasapHuTe TMXBEHU paBHULLA.
CpeACTBaTa No pasniallaTe/IHu CMETKU Ce ONUXBABAT C NUXBEHWU NPOLEHTU, CbrnacHo TapMd)MTe Ha
CbOTBETHUTE 63HKM, KOUTO Ce 3ana3saT OTHOCUTE/IHO NOCTOAHHU 33 NO-AbA bl nepuog ot Bpeme.
PbKOBOACTBOTO Ha ADY)KECTBOTO TeKyWwo Haﬁmop,aaa M aHanu3npa HerosaTa eKCMno3uuua Ccnpamo
npoMeHUTe B IMXBEHUTE PaBHULLA.
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MNOACHUTENHU NPUNIOXEHUA
KbM rogULHUAT ®PUHAHCOB OTYET WI EE
MPUKNMIOYBALL HA 31 AEKEMBPU 2020 rO4UHA

BUEE bvneapua EOO/]

Bcudku cymu ca 8 xunadu 6ba12apcKu nesa, 0C8EH AKO He e NocoYeHo Opy2o.

12. YnpasneHue Ha KanUTaNOBUA PUCK

C ynpasneHueTto Ha Kanutana [lpy)kecTBOTO Le/iM Aa Cb3AaBa U NOAABPIKA Bb3MOXKHOCTM TO A3 NPOABLIKMI
A2 QyHKUMOHMpa KaTo [eMCTBAWLO NPeAnpuATME M A3 OCUrYpPABa CLOTBETHAaTa Bb3BPBLLAEMOCT Ha
UHBeCTUpaHUTe CpeAcTBa Ha aKUWOHEpUTe, CTONaHCKW NOA3W Ha Apyrute 3aUHTEPEeCOBaHU Auua U
yyacTHMuM B Herosua 6GusHec, KakTo M A3 NoAAbPXKa ONTUManHa KanuTanoBa CTPYKTypa, 3a fa ce
peayuupart pasxoauTte 3a Kanutana.

LpyxecTBoTo TeKylwo HabnlogaBa ocurypeHocTTa U CTpyKTypaTa Ha KanuTana Ha 6a3a CbOTHOLIEHMETO Ha
3a/I/TLXKHANOCT. TOBA CbOTHOWEHUWE Ce M3YMCAABA MEXAY HETHUA Ab/rOB Kanutaa Kbm obuwara cyma Ha
Kanutana. HeTHMAT AbArOB Kanutan ce ONpefens KaTo pasnuKa Memay BCUUKU NPUBAEYEHU 3aeMHU
cpeacTsa (KpaTKOCPOUYHU U ABATOCPOYHU) TaKa, KaKTO ca NOCOYEHU B OTYETA 32 PUHAHCOBOTO CbCTOAHUE, U
napuyHuTe CpeacTsa U NAPUYHU EKBUBANEHTH.

Obuwiata cyma Ha KanuTana e paBHa Ha COBCTBEHMA KanuTan M HETHWA ABATOB KanuTtan. Mpe3 2020 r.
CTPaTerMaTa Ha pbKOBOACTBOTO Ha [lpyXecTBOTO e Aa ce NoAAbPXKa CbOTHOLIEHUE B PaMKUTE Ha He noseye
ot 50%.

LpyXecTBoTo He e M3N10XKeHO Ha KanuTanos PUCK.

13. YcnosHu 3agbmKeHUA
Kbm 31 lekemspu 2020 r. [py*KeCTBOTO HAMA YCIOBHM 334 b/KEHUA.

14. Cebp3anm nnuya
NaeHtuduumpane Ha cBbp3aHuTe Auua
Csbp3aHu nnua Ha [pyKecTBOTO Cca:
= [A3MPOM LUBaiiy, Al — npak cobcTBeHUK Ha KanuTana
= OAO la3npom — kpaeH cobCTBEHUK
= Knio4yos ynpassiieHCKU NepcoHan
®  BWEE PymbHusa Cpn.

14.1. Cpaenku cbe cBbP3aHU AULA

14.1.1 BsemaHua

2020 2019
MnaTteHu aBaHcU 3a AOCTaBKa Ha NPUPOAEH ras 2547 -
THroscKku B3emaHua 815 -

3362 -
14.1.2 3apbmxenusa

2020 2019
MonyyeHun aBaHCK 33 fOCTaBKA Ha NPUPOLEH a3 - 335
TbroBCKU 3a4b/IXKEHUSA 1956 31

1956 366
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NOACHUTENTHU NPUNOXXEHUA
KbM rognllHUAT PUHAHCOB OTYET

MNPUKNIOYBALL, HA 31 AEKEMBPU 2020 TOAUHA W I E E

BUEE Bvneapus EOO/
Bcu4ku cymu ca 8 xunadu 6v12apCKU €60, OCBEH GKO HE e NOCOYEeHO Opy20.
14.1.3 Mpuxogu
2020 2019
Mpuxoau ot npopaxba Ha npupoaeH ras 3337 1261
3337 1261
14.1.4 Pa3xogu
2020 2019
[Tokynka Ha npupogeH ra3 57376 718
Pa3xoau 3a Bb3HarpaXkAeHWA Ha KNKYOB YNPaBAEHCKU NepCcoHan 65 48
57 441 766

15. Cu6uTHA, HaCTLNUAK Cheg AaTaTa Ha CbCTaBAHE Ha ¢uHaHcoBUA OTHeT

Hama cbllecTseHu cbbuUTUA Cep AaTaTta Ha ChCTasaHe Ha GUHAHCOBUA OTHET.
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