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BPE30BO -1 EOOJ1L oammen pokaajn 3a geitnocrra 31 gexemspn 2017

I'OJMILEH JOKJAJ 3A IEMHOCTTA

(Chin, wi. 39 071 3aK0Ha 34 CHCTOBOJICTBOTO)

Ha BPE3OBO -1 EOO/I 3a 2017 roanna

rp. Codus, p-u Jlozenen, yn. burna 60, er. 1

EUK: 201514184

PbKOBOICTBOTO NpeJICTaBs CBOSA IOJMINEH JOKIaA ¥ roauiinus ¢puHancos otyer kbMm 31
nexkemspH 2017 r., usrotBen B choTBeTcTBHE ¢ Hanmonanuurte cueropoanu cranaaptu (HCC),
NPHETH ¢ NMOCTAHOBJIEHHE HA MHHHCTEPCKH chBeT Ne 46 ot 21.03.2005 r. B cuna ot 01.01.2005 r
W M3MEHEHHATA W JIONBJIHEHHATA KbM TAX, npreTH ¢ [locranosnenne Ne 251 na Mununcrepcku
cbBet o1 17.10.2007 r. B cuna ot 01.01.2008 r. u [NMocranosnenne Ne 394 wa Munucrepcku
cbBer o1 30.12.2015 r. B cuna o1 01.01.2016 1.

Coabpxanue:

I.  Onucanue Ha NefHOCTTA — CBE/ICHHS 33 YUpPeAsBaHe W PErHCTPaLHA.
II.  JleiinocT u pazsuTHe Ha aApyxkecTBoTo npes 2017 roauna.
II.  Tlpernea Ha UHAHCOBOTO CHCTOSHHME, KPATBHK AHANH3, BKIIOYMHTEIHO ONUCAHHE HA OCHOBHHTE
PHCKOBE, 1pe/l KOMTO € H3MPaBEHO JIPYKECTBOTO.
IV.  Baxkuu cuOMTHSA, KOMTO Ca HACTBLITWIM CJIeJ1 IaTaTa, KbM KOATO € ChCTaBeH rOAHIIHMS (PHHAHCOB
oTHerT.
V.  BeposatHo 6baewio passHTHe Ha NPeANpUATHETO,
VL. Jleficteua B 061acTTa Ha HAY4YHOM3CIEI0BATENICKATA W Pa3BOiHa AeHHOCT.
VII.  Undopmaums, u3ncksana no peaa Ha wi. 1871 u un. 247 or THproeekus 3aKoH.
VIII.  Jleknapaums 3a KOPropaTHBHO YIpaBjieHHe, ChIIaCHO W3HCcKBaHusTa Ha wi. 100n, an. 7w an.8 or
3K
IX.  Jleknapauus Ha pbKOBOJACTBOTO



BPE3OBO -1 EOOJ1 Foammen jokian 3a aeitnocrra 31 aexemspn 2017

I. OIIUCAHME HA JEMHOCTTA

BPE30BO - 1 EOOJ] e perscrpHpaHo Karo TbProBCKOTO APYKECTBO B [BProBCKHs
peructbp npes 2011 r. ¢ EUK 201514184, 3anucanus kanutan Ha JApPYKECTBOTO C€ ChCTOH OT
177 500 na Gpoii HaBLIHO MUIATEHH JsJla ¢ HOMHHAIHA CTOMHOCT B pasmep Ha | seB 3a s
Beuukn asioBe ca ¢ npaBo Ha MoJyvaBaHe Ha JIMBHJACHT M JIMKBHJAIMOHEH JAN1 W
npeAcTaBasBarT €uH rinac or o0moro cwOpanne Ha cpapyxkuHunute Ha JlpyxkectBoro. Kbm
31.12.2017 r., JIpy*ecTBOTO € PErucTPHpPAHO KaTO JPYKECTBO € OrpaHHYeHa OTrOBOPHOCT,
yuuTO eanonuyen cobcrBennk e Yuckom MuectmbuT (BI) Ko EOOJI, ¢ ampec Ha
peructpaums: rp. Codus, yin. Xan Acnapyx 53, er. 1.

Ocnosrara aeiinoct wa BPE30OBO - 1 EOOJl ce cwhcrom npoyuBaHe, NpOeKTHpaHe,
H3rpak/Jiane, yrpaBjieHHE W eKCIUIoaTallis Ha COJIApHH TapKOBE M CHCTEMH: MPOH3BOJCTBO,
PEHOC W THProBHA C €JIEKTPHYECKa eHEPrus: MOCpeIHHYecKa, KOHCYJITAHTCKa, TPAHCIOPTHA,
CHEJIMTOPCKA, peKIaMHa H HH(OPMaIHOHHA JICHHOCT M YCITIYTH, KAKTO M BCSKA Jpyra JeHHOCT H
YCIIYTH, KOHTO HE ca H3pHYHO 3a0paHeHH OT 3aKoHa.

Ocnosrara jgeiinoct npe3 2017 roauHa € NpPOM3BOJACTBO, IMPEHOC M THLProBHS Ha
€JIEKTPHYECKA EHEPIHs 0T COOCTBEHH W Bb300OHOBIEMH H3TOUHHIIH — COJIAPEH MapkK.

OCHOBHOTO MSCTO Ha JICHHOCT, KakTO M aipechT Ha YIpPaBlIEHHE W CEJIAIHIIETO Ha
apyxectsoto € rp. Codus, p-u Jlozenen, yn. burna 60, et. 1.

JpyxecrBoto  ce  ympaeisBa M npexactasassa ot JDkuenmkuen Yoy
u Esrennii Mopaanos SIHkos — 3ae/1H0 1 n00TA€/HO. YIPABHTEHTE ONPEAEST CTPATerHsTa Ha
(dupmara, ciennT 3a pabotara Ha OCTAHATNTE CIYKHTEIH H HOCAT OTTOBOPHOCT 3a JAeHHOCTTa Ha
dupmara karo usno. Tekymara opranusauus Ha paborara e nosepena na Esrennii Mopranos
SIHKOB, KOHTO OTTOBaps 3a NpaBWIHATA EKCIUIOATAllWsl Ha COJIApPHHA [AapK W NpeCcTaBisBa
apyxectsoto npea EBH Bbuarapus, Munucrepersa 1 Areduun B bbarapus, cieau 3a oruutane
MPOH3BO/ICTBOTO, H3rOTBAHE HA JIOKYMEHTH 3a NPEHOC U ThProBHS HA eJl. CHEPrHs.

KbMm 31 nexemspn 2017 r. JIpyxkecTBOTO HAMA NEPCOHAI.
Kpaiinus cobcrennk na apyxectsoto e Jiangsu Wiscom Company, Limited.

B nponeca na Thproseka sieiinocT JIpyKecTBOTO H3BBPIIBA C/IEJIKH ChC CBbP3aHH JIHIA. AKO
HE € U3PHYHO YIIOMEHATO, TPAH3AKIIHHTE ChC CBBP3aHH JHIIA HE Ca H3BbPIUBAHHU MPH CHCHHAIHH
YCIIOBHSL H HE ca MpEJOCTaBAHH H MNOoJydaBaHH HUKakBH rapanuuu. Ilpes 2017 roamna ca
OCBIIECTBEHH C/IEJIKH ChC CJICIHUTE CBbP3aHH JIMIA:

Cebp3anu una Bua cbp3anoct
Vuckom Uusectmsut (BIN) KO EOOJL CoOcTBeHHK Ha KanuTaia
[Tponbpri Mennmkmbat Untepreursiasin EOO]] [Tox 06m kouTpON

CuuChbPBU3 EOOJ] Cebp3anu mua



BPE30BO - 1 EOO/1L FNoaumen qoxiajn 3a aeinoctra 31 nexemspn 2017

JIpy’KecTBOTO € MOJYHHJIO JONMbIHHTENHO (uHaHcHpane, cbrinacHo wi. 134 na Tuproekus
sakoH, ot YUCKOM MHBECTMBHT (BI') KO EOO/] B pa3mep na 8,197 xun. ns. Cerinacio
pewenneto, noanucano or YAUCKOM MHBECTMBHT (bI') KO EOOJ1, cpeacrsara cieasa
Ja ObjaT BbpHATH B CPOK /10 oceM roauun. He e npenocrasano obesneuenne ot Jpyxectsoro
BbB BPb3Ka ¢ (DHHAHCHPAHETO W He ca J0roBapsHu TuXBeHy amanus. C asekce or toun 2015 1.
JlpyxectBoTO Ab/KH 9 % nHMXBa BbPXY HENOraceHus pasMep Ha MOIYYeHOTO JOMbIHHTEIHO
¢unancupane. Kem 31.12.2017 r. Henoracenara 4acT OT NOJIY4EHOTO (pUHAHCHpaHe € Ha
croitHocT 3,874 Xu. J1B., a 3abL/DKCHHATA 3a JINXBH ca B pa3Mep Ha 30 xui. 1B.

Cp3nanenara B JIpykecTBOTO cHcTeMa 3a BbTpelieH ¢uuHaHcoB koutpon e Gazupana Ha
cHOMOIaBaHETO HA CNIEIHUTE OCHOBHH TTPHHLIMITH:

- ChOTBETCTBHE CbC 3aKOHOJAATEIICTBOTO, BBTPEUIHHTE HOPMATHBHH JIOKYMEHTH H
KJIQY3HTE Ha CKJIIIOYCHHTEC JOTOBOPH]

- HaAeKJAHOCT M BceoOXBaTHOCT Ha HaOupanata M M3moi3BaHa (QUHAHCOBA M
onepaTuBHa nHpopmaLus;

- e(bm(acuom Ha JICHHOCTHTE 110 Cl)HHaHCOBO-C‘lCT OBOJHATA OTYETHOCT,

- OnasBaHC HA AaKTHBHTC H BLTPCIIHATA nnd)opmauml.

1. JEMHOCT U PA3BUTHE HA JIPYKECTBOTO ITPE3 2017 r.

IIpes 2017 r. JlpyxkectBoTo ce pazsuBa npuoputetHo B cepara na [TPOU3BOJICTBO,
[TPEHOC U ThPI'OBUSI C EJI. EHEPI'US.

OcHoBuure npuxoqm mnpe3 2017 romusa ca or [TPOU3BOJICTBO, IIPEHOC H
THPIOBUS C EJIEKTPUYECKA EHEPI'MSA OT COBTCBEH COJIAPEH ITAPK.

Ocnosen  mapribop Ha BPE3OBO - |1  EOOJl e EBH BbJITIAPUS
EJIEKTPOCHABJISIBAHE EAJL, ko0iiTo € H3KIIOYHTENIEH JIOCTABYHK HA €Jl. eHeprus 3a KpaitHu
noTpedHTENIN Ha TEPHTOPUATA Ha 10%kHA bhirapus — ueHTpaied u u3ToueH peruox. bpezoso - |
EOO/]] nputexasa 3ems # coOCTBEH coslapeH napk, KOHTo npou3Bexaa enekrpoeneprus ot 2012
ro/IMHA.

[Ipez 2017 r. BPE3OBO - 1 EOOJ] peanu3upa HeTHH NPUXO/H OT mnpojaxda Ha rorosa
NPOJIYKIIHA — €JIEKTPOeHeprus B paiMep Ha 1,770 xun. ns.
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III. TIPETJIEl HA ®HHAHCOBOTO CBCTOSIHUHE, KPATBK AHAJIH3,

BKJIIOYMHUTEJIHO ONMHCAHHUE HA OCHOBHHUTE PHUCKOBE, IPEJ KOHUTO E

H3IMPABEHO JIPY KECTBOTO.

PazxoauTe 3a BBLHIIHH YCIYrd 3a npeaCTaBeHHTE OTYCTHH IEPHOAH Morar ja Obaar

AHAITM3UPAHHK, KAaKTO cJie/iBa:

2017 xnJ. JaB.

2016 xnJr. JB.

Takca no un. 36e, an. I, 1. 1 or 3E (87) (87)
[Tonpexka hoToBONTANYHA €IEKTPOLICHTpaAIA (86) (82)
Pa3xo 3a eneprus (43) (44)
JloeTsn J10 enekTpuYeckara Mpexa (28) (29)
Vnpassencka Takca (24) (24)
3acTpaxoBka (16) (16)
CYeTOBOIHH YCITYTH (8) (8)
Taxcu (5) (5)
HesaBrcum GuHAHCOB OUT (4) (4)
Hpyru yenyru (7) &)
Pa3xoam 3a BLHIIHHE YCJIYTH (308) (308)

DuHAHCOBHTE pasxXo/JH 3a NpeACTaBCHUTC OTYCTHH TEPHOJJH MOorar Ja Obnar AHAJIM3HPAHH,

KaKTo cjic/isa:

2017 xnu. JB.

2016 xu1. JB.

Pa3xoau 3a JIMXBH (389) (463)
OTrpuuaTes i paziMKH OT NPOMAHA Ha BAYyTHH KypcoBe (1) (1)
Jpyru dmHancosmn pazxoau - (1)
DHHAHCOBH PA3XOAH (390) (465)
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loamwen joksan 3a aeiinocrra 31 aexemspn 2017

DHHAHCOBH NOKA3ATE/IH

2017 2016 Himenenne
TMoka3zaTenn 3a aHAIN3 HA
GHHAHCOBOTO CLCTOAHHE cToiHOCT %o CTOiHOCT %o cToiiHocT %o
1. Mokasarenn 3a PEHTABWJIHOCT
1.1. Koeduument 3a penrabuanocy na npuxoaure ot npoaaxon - (Kduuw)
CueroBosina nevanba 506 0.286 500 0.272 0.014 5.088
ITpuxoan ot npoaaxOu 1,770 1,838
1.2. Koeuumenr 3a penrabuanoct na 6a3a na cobersenns kanuran - (Kfeo)
CueroBoaua nevanba 506 0.310 500 0.424 (0.114) (26.980)
ColcTBen kanuTan 1,634 1,179
2. lNokazarenn 3a JUKBHJAHOCT
2.1. Koeduunent va obma suksuanoct - (Kde,)
KparkoTpaiinu akTusm 210 0.209 262 0.294 (0.085) (28.798)
KpaTkocpouHH 3aabixKeHns 1,003 891
2.2 Koedmument Ha 6bp3a auksuaonct - (Kda,)
Becatmt N aessicon 195 0.194 240 0269 | (0.075) | (27.823)
cpe/cTsa
Kparkocpounu 3anbiKeHns 1,003 891
2.3. Koeduument na abeosmorna AnkBuaHoct - (Kdaa)
IMapuunn cpencrsa 175 0.174 224 0.251 (0.077) (30.599)
Kpatkocpousn 3aabikeHns 1,003 891
3.1. lNoxkasaren 3a ®UHAHCOBA ABTOHOMHOCT - Ky
CobcrBen kanuran 1,634 0.416 1,179 0.246 0.170 68.963
Cyma Ha nacuBa 3,929 4,790
3.2. Moxaszaren 3a ®UHAHCOBA 3AJUTbAKHAJIOCT - Kdy,
Cyma Ha nacusa 3,929 2.405 4,790 4.063 (1.658) (40.815)
CobcrBen kanuran 1,634 1,179
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CrHHCBKBT Ha OCHOBHHTE CBPYKHHIH Ha JIpyXKecTBOTO € Mpe/CTaBeH, KakTo clie/Ba:

2017 dpoii 2017 % | 2016 6poii | 2016 %

Yuckom Uus. (BI') KO EOOJ1 177,500 100 177,500 100

100 100

Onucanue Ha OCHOBHHTE pHckoBe 3a 2018 1.
- DHHAHCOB PHUCK

DHUHAHCOBH HMHCTPYMEHTH — JIPY)KECTBOTO HE NPHTEKAaBa LEHHH KHHXKA Ha JIPyrH
JIpY’KecTBa ¥ He eMHTHpa coOcTBeHn 00IHranun;

- llenoBu puck

[lenuTe Ha €1EKTPOCHEPrHATA, KOHTO APYKECTBOTO MPOJABA CE JOTOBapsT M 3aiuamar B
nesa. llemara wa 1 kBT/4 ce goroBaps ¢ ocHosuus kinent EBH BbJITAPUS
EJIEKTPOCHABJISIBAHE EAJ] npu ckmousade Ha JloroBopa 3a ABJITOCPOYEH IEPHOJL.
Cunrame, ye OM BL3HHKHAI IIEHOBH pHCK 3a 2018 roamna, ako ce NIPOMEHH 3aKOHOAATENICTBOTO
Ha Peny6imka buarapus no ornomenne va BEM u npoussexkianara ot TAX eIeKTPOCHEPrus —
obeM, H3KYITHH LEHH, Pa3/IiuHH PEryJIaTOPHH MEPKH.

- Banyrten puck

Caenkure Ha ApyxKecTBOTO ca B JsieBa. OTHOCHO B3eMaHMATa M 3aIb/DKEHHATa B €BpO,
BAJIYTHHAT PHCK € MHHHMAJICH, IOPaJIH TOBA, Y€ JIEBLT HMa (PHKCHPaH Kype CpsiMO eBpOTO.

- JInxsen puck

[ToruTnkara na JlpyxecTBOTO € HacoyeHa KbM MHHHMH3HPaHE HA JIMXBEHHS PHCK IpH
JABJITOCPOYHO K KpaTkocpouHo Kpeautupane. BPE30OBO - 1 EOOJI e nonyunsio A0MbIHATEHHA
NapH4HH BHOCKH, ChIJIacHO wi. 134 o1 THproBeksay 3aKOH € roAMILEeH JIHXBeH npoueHt 9%.
ColecTByBa pHCK, aKO HACTBIIH BiiOlIaBaHe Ha (uHaHcoBaTta Kpu3a B EBponma m crpanute
4ieHKH Ha EBponefickus cbio3.

- Kpenuren puck

BPE30BO - 1 EOO/I He e npeiocTaBiiio KpeAHTH.

OCHOBHHTE PHCKOBE, KOMTO MOTaT ChIIECTBEHO /@ MOBIMAST HAa KPEAMTHHS PHCK Ha
JAPYKECTBOTO Ca CBbP3aHH C NPOMAHA B HHBATA HA JINXBEHUTE NPOLEHTH Ha KpeauTH B EBpona.

- JIukBueH puck

JlpyxecTBOTO 06C/IYKBa PEryIspHO H CPOYHO THPrOBCKHTE CH 3aab/ukenus. MMa ckmouen
norosop ¢ EBH BbJIITAPUS EJIEKTPOCHABJISIBAHE EAJl, no koiito ca 3ajl0%eHH
NEPHOANYHH ILIALIAHKSA, OCHIYPABALIN OCTOSHEH MOTOK OT NAapHYHHA CPe/ICTBA.

IV. HHOOPMALMS 3A BA’JKHH CbBUTHS HACTBITWIN CJIE] JIATATA, KbM
KOSTO E CbCTABEH I'OJHIIIHUSI ®DUHAHCOB OTYET

Crnien narara, KbM KOSITO € cheTaBeH rojauinnus gpuuancos ordyer va BPE30BO - 1 EOO/L, T.e.
KbM 31.12.2017 r., He ca HACTHIIWIH CHIIECTBEHH CHOMTHA CbC 3HAYMTENIHA BaXKHOCT, KOMTO
TpAOBa Jla HAMEPSAT CBOETO OTPaKEHHE B rOJAMIIHUA oTyer 3a 2017 r.

Vi
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V. BEPOSITHO BB/IEHIO PA3BUTHE H CTOITAHCKH LIEJIH 3A 2018 r.

- VYpennuasane o0eMa M Ka4eCTBOTO HA €JIEKTPOCHEPIHs:

- Bwm3craHoBsBaHe Ha NPUBJIEYEH KalHTal,

- VpenuuaBaHe Ha pa3mepa Ha nevandara npes 2018 roauna;

- Hamansne pasmepa Ha 3a/{b/DKCHHATA KbM JIOCTABYHIIH H NIPEUIPUATHS OT rpynara.

VL. JIEUCTBUSI B OBJIACTTA HA HAYYHO-U3CEJIEJOBATEJICKATA H
PA3BOMHA JIEHHOCT.

[Tpes 2017 r. 8 BPE3OBO - 1 EOOJ/1 He ca u3BbpIIEHH BaXHH HAYYHH H3CJIC/ABAHHS H
pa3paboTKH.

VIiI. HHO®OPMAILIUSA H3HCKBAHA HA OCHOBAHHME wn. 18721 m ua. 247 or
Tovprosexkns 3aKon

BPE30BO - 1 EOOJI e e akuHOHepHO APYXKECTBO ¥ HAMa HH(OpMalHs, KOATO cie/sa Jia
Obse onoBectena wi. 1871 u wi. 247 o1 THproBekHs 3aKoH.

VIIL Jlekaapanus 3a KOPHNopaTHBHO YHpPaBJIeHHe, ChIVIACHO H3HCKBAHUATA Ha Wi 100n,
an 7 m an8 or 3MMIK

JpyxkectBoro He w3rorBs Jlekiapaums 3a KOpPNOparHBHO yrnpasjienne Ha Oasara Hna
ThiKyBaTeJHn nucma Ha Komucusra 3a ¢unancos naasop (K®H) no onpenenenn acounanuu
Ha npeanpuaTHs ot Opaximose, nonajsamy B ooxsata Ha §1a wa JIP wa 3IIILIK, B kouto €
H3Pa3eHO CTAHOBHIIE, Ye:

e npeanpusTHATa, nonazamm B obxsara Ha §la or JIP ma 3IIILIK, He e neobxoaumo naa
npejacrasat Ha KOH neknapauus 3a kopnoparusHo ynpasienue no wi. 100n, an. 7 cwe
chabpkanne no wi. 100n, an. 8, 3amoro 3a Tax He e npuinoxum Kozekewnt 3a 106po
KOPNOPAaTHBHO YIpaslieHHe, ypexjaul crneunuusn npasoMoims B GOpcoBO ThHPryBaHo
apyxectso. [To cbinara npuunnHa He ce ovaksa Te Ja npuiarar H3ucksanusaTa Ha wi. 100m,
an. 8, 1. 1, 2, 5 u 6 or 3IIILIK, nokonkoTo TOBa ca H3HCKBAHHA, HACOYEHH KbM JIPYKECTBa,
YUUTO AKIHK ca JIOMYCHATH JI0 ThPrOBHS Ha PeryaMpaH nasap HiH MHOIOCTPaHHa cHCTeMa
3a THPrOBUS: H

e pasnopeabara Ha wi. 100n, an. 10 or 3K He ce npunara 3a apykecTsa, nonajamm B
obxsara na 3IIIMLIK, 3amoro wi. 20 na Jlupextusa 2013/34/EC ce oTHacs 3a JApyxecTsa,
YHHTO LIEHHN KHHXKA Ce ThPryBaT Ha peryiaupas nasap, a 4i. 20 e tpascnonupas B 4. 100n
ua 3ITITLK.

vii
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IX. JEKJIAPALIMS HA PBKOBOJACTBOTO

PHKoBOACTBOTO Ha JIpyXKecTBOTO AeKnapupa, de npunokenust [oauuien Gpuuancos oTyer
OTpa3iBa J0CTOBEPHO MMYLIECTBEHOTO M (PHHAHCOBO CheTOsHKE HA JIpY/KeCTBOTO KbM Kpas Ha
2017 r. KaKTO W ONpeAeNsHeTO Ha (PHHAHCOBHA PE3YITAT 33 rOAMHATA, B CHOTBCTCTBHE C
neifcTBamoTo 3aKonoxaresncTso. M3nonssana € MoaXoaslla CYETOBOAHA MOJIHTHKA, KOATO €
NpUIIaraHa nocie/10BaTesHo.

PHLKOBOJCTBOTO MOCJIEAOBATENHO HM3MOJI3BAa NPHIOKHUMHTE CTAHJAPTH W TOJAHINHHAT
(MHAHCOB OTHET € ChCTABEH HA NPHHIIKIA HA ASHCTBALLOTO NPEANPHATHE.

PBHKOBOJICTBOTO HOCH OTFOBOPHOCTTA 3a OCHrypABaHe MMOJAXOMAIIO NOJUIBP/KAHE  HA
CYETOBOJAHHUTE JaHHH H HA IPOLECHTE, KOHTO rapaHTHpar, He (buuancoaaTa HH(l)OpMallHSl €
YMECTHA, HaJIC)K/IHa, B CbOTBETCTBHE C TMPHIOKUMOTO 3aKOHOAATEIICTBO.

20 syapu 2018 r. Vnpasuren:

rp. Codus

viii



Tepeana Muxaiiroea, pezucmpupay 0dumop, dunsoma Ne 649,
Cogpus, yr. Cunanumxy esepo Ne 9

HJOKJTAJL HA HE3SABUCVMMS OAUTOP

o eqaonuyaHaMsA coOOCTBEHMK Ha
»BPE30BO -1” EOOJ/1
rp. Codus 1164, yn. burna, 60, er. 1

[ox1an OTHOCHO oaMTa Ha (PUHAHCOBUSA OTYET

Muenue

Hue wsebpumxme omur Ha d¢wunancoBuss oruer Ha ,BPE3OBO - 1”7 EOO[]
(»ApyxecrBoro”), coabpxar cuerosonms Gananc kbM 31 zekemspu 2017 1. 1 oTuera 3a
IIPUXOIUTE M PasxoauTe, OT4YeTa 3a MapUYHUTE MOTOLM U OTYeTa 3a COOCTBEeHMS KaruTal
3a roavHaTa, 3apbpIliBallla Ha Tasu JlaTa, KaKTO WM IOSCHUTE/THUTE IPUIOKEHUS KbM
¢unancoBus oruer, BKmOYBaIM M 0GODIIEHO ONOBeCTsSBaHE Ha CHIIECTBEHUTE
CYETOBOIHU MOJTUTUKMN.

[lo nHame MHeHve, TpUIOKeHUAT (PUHAHCOB OTYET jlaBa BAPHA M YecTHA ITpeJIcTaBa 3a
¢punancoBoTo cbcrosHme Ha JlpyxkecrBoro kbM 31 nekemBpu 2017 1., Herosure
¢pvHancoBM pesynTaTM OT AEMHOCTTa M IIAPUYHUTE My I[IOTOLM 3a TOJMHATa,
3apbpllBallla Ha Tasu jara, B CboTBercTBMe ¢ HaumoHamHuTe cueroBogHM craHaapTu
(HCC) u 6prirapckoro 3aKk0HO/1aTeNICTBO.

basa 3a uspassaBane Ha MHeHMe

Hwue wmsBppumMxme Hamms oauT B ChOTBeTCTBME ¢ MexIyHapoaHuTe OIMTOPCKM
crangapmy (MOC). Hammre OTTOBOPHOCTM ChITIACHO Te€3M CTaHJAPTU ca OINMCAHM
JOITBIIHUTE/THO B pasjerna oT Hamwms J1o0kiaza ,OTroBOpHOCTM Ha OMTOpa 3a OMTa Ha
¢punancosus oryer”. Hue cme HesaBucumu ot [IpyxectBoto B chotBeTcTBUE ¢ ETnunms
KOJIeKC Ha MnpodecroHaHuTe cueToBoauTen Ha ChBeTa 3a MeXIYHAPOIHU CTaHIapTy
1o ernka 3a cueroBoaurerm (Kogekca na CMCEC), 3ae1HO ¢ eTMYHUTe M3UCKBaHMs Ha
3akoHa 3a He3aBUCMMMS (PUHAHCOB OJIUT, IIPUIOKUM B Bhirapusi, kKaro HUe U3IThTHUXME
U HaluTe JIpyrv eTUYHM OTTOBOPHOCTM B ChOTBETCTBME C Te3u u3ncKBaHusa. Hue
cuMTame, e OJIMTOPCKUTE [I0Ka3aTesICTBa, IO/IyYeH OT Hac, ca J0CTaThbYHU U YMECTHH,
3a 1a ocurypar basa 3a HallleTo MHeHue.
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[pyra madopmanms, pasavaHa 0T (PUHAHCOBUA OTHET M OAMTOPCKMSA J0KJIaj BbPXY
Hero

PBKOBOICTBOTO HOCM OTTOBOPHOCT 3a jipyrara uHdopmaums. [Ipyrata nndopmarms ce
CBCTOM OT JIOKJIAj 3a [IeMHOCTTa, M3rOTBEH OT PbKOBOACTBOTO ChITIACHO 3akoHa 3a
CYETOBOJICTBOTO, HO He BK/IIOUBa (PMHAHCOBUS OTUET M HaIllUA OIUTOPCKM 10K/l BbPXY
Hero.

Hamero MHeHue oTHOCHO (pmHaHcoBMs oT4eT He obxBalia apyrara uadgopMaums n Hue
He M3passiBaMe KakBaTo M J1a e popMa Ha 3aK/TIOHeHMe 3a CUT'YPHOCT OTHOCHO Hesi, OCBEH
aKo He e M3PUUYHO IOCOYEeHO B JI0KJIazia HU M 10 CTeleHTa, /10 KOATO e 1ocodeHo. Bu
Bpb3Ka C HaIlIMsl OMT Ha (PMHAHCOBUS OTYeT, HalllaTa OTTOBOPHOCT Ce ChCTOM B TOBa /1a
npouereM jpyrata mH@oOpMalmMs M 10 TO3M HauMH Jla MpeleHuM Janu Tasu apyra
mHpopMaLMs € B ChIINECTBEHO HeChOTBETCTBME C (pMHAHCOBMS OTYET WIM C HaIIuTe
No3HaHMs, TPUAOOUTH 110 Bpeme Ha ofuTa, WIN 110 JAPyT Ha4uH M3ITIeX/Ia /1a ChIbpXa
CBHILIECTBEHO HEIpaBWIHO [0K/1anaBaHe. B ciyuan ye Ha Gasata Ha paborara, KosTO C™Me
VI3BBPIIWIIN, HUE JOCTUIHeM /10 3aKTioueHMe, Ye e Haluile ChIIeCTBEHO HerpaBWIHO
[I0K/Ia/IBaHe B Tasu ipyra nHdopMalus, OT HaC ce M3MCKBa Jla JI0K/1aziBaMe To3u ¢ax.
Hsamame kakBo /1a 10K1a/1BaMe B TOBa OTHOLLIEHME.

OTroBOpHOCT Ha PBHKOBOACTBOTO 32 PUHAHCOBUSA OTHET

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3@ M3TOTBSTHETO UM [IOCTOBEPHOTO ITpeJICTaBsiHe Ha TO3M
dunanco oruer B chorBercrue ¢ Haumonamuure cuerosomam cranpaprm (HCC) wm
OBIrapcKoTO 3aKOHOMATENICTBO, KAaKTO M 3a TaKaBa CUCTeMa 3a BbTpellleH KOHTpPOI,
KaKBaTO PbHKOBOJICTBOTO OIpeiesis KaTo HeoOXoaMMa 3a OCUTypsiBaHe M3rOTBSHETO Ha
¢duHaHCOBM OTYETHM, KOMTO He ChAbPXKAT CbIIECTBEHN HEeNpaBWIHU OTYUTaHMS,
He3aBMCHMO J1a/T [Th/DKallM Ce Ha M3MaMa WM Ipeliika.

[Tpn w3roresaHe Ha pyHAHCOBMA OTYET PHKOBOICTBOTO HOCM OTTOBOPHOCT 3a OLIEHSBaHe
Ha criocobHocTTa Ha [IpyXecrBoro ja npoab/Dku jia PYyHKUMOHMPA KaTo 1efcTBanio
NpeIpusiTe, OIOBECTSBaMKM, KOrato TOBa € IPWIOKMMO, BBIIPOCH, CBBP3aHM C
NIPe/INoIOKEeHUeTO 3a IeICTBaIO TIpeIIpusTie U U3N0/I3Baiky cueToBoHaTa Hasa Ha
OCHOBaTa Ha IPeJIIoIOKeHNeTO 3a [IeVICTBAILO ITPeIpUsThe, OCBEH aKO PhKOBOICTBOTO
He Bb3HaMepsiBa /1a MMKBUIMpa [IpyXecTBoTo Win [1a npeycTaHOBU JIeMHOCTTa My, WIK
aKo PBKOBOJICTBOTO Ha IpaKTMKa HsIMa [Ipyra alTepHaTuBa, OCBEH /1a MOCTHITN 110 TO3MU
Ha4YWH.

O'ITOBOPHOCI'H Ha oauTOpa 3a oauTa Ha (bvmanconnx oT4yer

Hammre nemm ca jga mosiyuuM pasymMHa CTelleH Ha CMIYPHOCT OTHOCHO TOBa [aim
PpUHAHCOBUSAT OTUET KaTO IUI0 He ChIbpXKa CBIIECTBEHU HENpaBWIHU OTYUTAHUS,
HE3aBUCUMO /M JIh/DKAlllM Ceé Ha M3MaMa WIM Ipelllka, M Jla W3/ajieM OJIMTOPCKU
AOKTIa/l, KOWTO [a BK/IOYBA HAIeTO OAMTOPCKO MHeHue. PasymHaTta crereH Ha
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CUTYPHOCT € BMUCOKa CTelleH Ha CUTYPHOCT, HO He € rapaHIsi, 4Ye OIUT, U3BbpIIEH B
cvotBercTBre ¢ MOC u 3akoHa 3a He3aBucumus PMHAHCOB OJIUT, BUHATM IIie pasKpuBa
CBILIECTBEHO HEINpaBWIHO OTYMTaHe, KOrato TakoBa CbllecTByBa. Henpaswinn
OTYMTAHMS MOraT [a Bb3HMKHAT B pe3y/ITaT Ha M3Mama WIM Tpelllka M Ce CuMTaTr 3a
ChIIECTBEHN, ako OM MOITIO pasyMHO Ja ce OuyakBa, Y€ Te, CAMOCTOSTETHO WIM KaTo
CBBKYITHOCT, OMxa MOITIM [a OKaxaT B/IMsSiHME BbpPXY MKOHOMMYECKUTE pelleHus Ha
norpeburenmTe, B3eMaHu Bb3 OCHOBa Ha TO3M (PMHAHCOB OTYET.

Karo gacr or ogura B chorBercrBune ¢ MOC, Hue usrnornssame 1ipodecMoHaiHa IpeLeHKa

¥ 3anaspame npodecroHasieH CKerTUIIM3bM 110 BpeMe Ha 1ierst oaut. Hue cbino taka:

— wuaeHTUULMPaMe U OLIeHsIBaMe PUCKOBETe OT ChIIECTBEHU HelPaBUITHU OTYUTaHUS
BbB (PMHAHCOBUS OTHET, He3aBMCMMO JaTM [Ih/DKallli Ce Ha M3MaMa WIM Ipelika,
paspaboTBame M M3ITh/IHABaAMe OJIMTOPCKY TPOLIEJIyPY B OTIOBOP Ha Te3M PUCKOBE M
Hojy4aBaMe OJMTOPCKM JIOKa3aTesICTBa, KOWUTO /1a ca J0CTaThYHWU M YMECTHM, 3a J1a
ocurypar Gasa 3a Hamero mHenue. Puckbr /1a He Oble paskpuTO ChIIECTBEHO
HEIpaBWIHO OTYUTaHe, KOEeTO e pe3y/ITaT OT u3MaMa, € T0-BUCOK, OTKOJIKOTO pucKa
OT CBILECTBEHO HEIPaBWIHO OTYMTaHe, KOeTO e pe3y/ITaT OT Ipellika, Thil KaTo
M3MamaTa MOXe [a BKIIOYBa TalHO criopasymsiBaHe, damumduimpane,
IpeJHaMepeHn MPOITYCKU, U3SBIIeHMs 3a BbBeXIaHe Ha oauTopa B 3abmyxieHue,
KakTo u npeHebpersate wim saobukasisiHe Ha BLTPELIHUSA KOHTPOTT;

— mnosydasame pasOupaHe 3a BbTPelIHUs KOHTPOIT, UMAII] OTHOILIEHME KbM O/IMTa, 3a J1a
pazpaboTM OAMTOPCKM IPOLIeIypy, KOUTO [la Ca MOJXOMSIIN IPU KOHKPeTHUTE
obcrosTencrBa, HO He C 1€/l M3pa3sgBaHe Ha MHEHME OTHOCHO edeKTMBHOCTTa Ha
BbTPeIIHUs KOHTPO:T Ha [lpykecTBoTo;

— OLeHsBaMe YMECTHOCTTa Ha U3I10/13BaHUTe CYETOBOIHU MOTMTUKM M PasyMHOCTTA Ha
CYETOBOZHUTE NPUOIM3MTETHM OLEHKM W CBbP3aHUTE C TIX OIOBECTSBaHMS,
HarpaBeHu OT PbKOBOJICTBOTO;

— JocTurame /10 3aK/Il0YeHMe OTHOCHO yMeCTHOCTTa Ha W3IOJI3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cueroBojgHata 0asa Ha ocHOBaTa Ha IpeNo/IOXeHMeTo 3a
JIeVICTBAILO TIpeanpusaTe u, Ha Dasata Ha nosiydeHuTe OJIMTOPCKM JI0Ka3aTesICcTsa,
OTHOCHO TOBa Jay € Ha/uile ChIeCTBeHa HeCMTyPHOCT, OTHacslIla ce 10 chburms
WIM YCUIOBUHA, KOUTO Ouxa MOITIM [1a TIOPOJST 3HAUYMTETHM ChbMHEHMSI OTHOCHO
criocobHocTTa Ha [Ipy)ecTBoTo fa nmpogb/ku a (PYHKUMOHMPA KaTo IefCcTBallio
npemanpusTe. AKO HME [OCTUTHeM /10 3aKTiO¥eHue, Ye € Haluile ChIIecTBeHa
HEeCUT'yPHOCT, OT Hac ce M3MCKBa /1a IIpuB/ieuyeM BHUMaHue B OMTOPCKUS CU [I0K/Iall
KbM CBbP3aHUTE C Ta3s¥ HECUTYPHOCT ONOBECTSBaHMS BbB (PMHAHCOBUS OTHET WIK B
CIy4an ye Tesu OINOBeCcTABaHWMS ca Hea/leKBaTHM, /1a MoauduiMpame MHEHUETO CU.
Hammre 3akmouenns ce ocHoBaBaT Ha OJIMTOPCKMTE [I0KA3aTelICTBa, MOTyYeHU /10
flaTata Ha OAMTOPCKMs HM nokian. beaemm cuburna wim yoiosus obave morar 1a
craHar npuuMHa JlpyXecTBOTO Ja mpeycraHoBM (PYHKIMOHMpPAHETO CHU Karto
JAEVICTBAIIO MTPeIIpUsATHE;

— OueHsiBaMe IIUIOCTHOTO [peJICTaBsAHe, CTPYKTypa M ChIbpXaHue Ha (pvHaHCOBUS
OTYeT, BKIIOYUTE/IHO OINOBeCTsBaHMSATa, M [amy (PUHAHCOBUSAT OTYET IIPECTaBs
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OCHOBOIIOJIaralMre 3a Hero caenkM M cpduTMsg 10 HayMH, KOWTO TOCTUra
JOCTOBEPHO ITpeJiCTaBsHe.

Hue xomyHuKMpame ¢ pPBKOBOICTBOTO, Hapej C OCTaHaIWUTe BBIIPOCH, TUIaHMpPaHWUA
obxBaT M Bpeme Ha M3IThIHEHWE Ha OJMTa M ChIIECTBEHUTEe KOHCTaTalluu OT O/InTa,
BKTIOYUTETHO  ChIIECTBEHW  HEJOCTaThLM BbB  BBTPEIIHUS  KOHTPOJ, KOUTO
waeHTUdUIMpaMe 110 BpeMe Ha M3BbpIIBaHUS OT HaC OZIUT.

}IOKJIM BBB BpPb3Ka € IpyI'v 3aKOHOBU M peryiaToOpHM M3MCKBaHWUA

B normreiHeHue Ha HammTe OTTOBOPHOCTM M 0KIaaBaHe cbrlacHo MOC, onmcann no-
rope B pasnena ,/lpyra undgopmaims, pasmmyHa oT GUHAHCOBUS OTYET M OMTOPCKUS
J0K/1ajl BbPXY Hero” 1o OTHOIIeHWe Ha [I0K/1aja 3a [eMHOCTTa, HUe WM3ITh/IHUXME U
npoueaypure, jgobasenn kbM umsuckBanute 1o MOC, ceriacHo VYkasanusra Ha
npodecuoHa/IHaTa OpraHusals Ha [IUIUIOMMPaHUTE eKCIIepPT-CY4eTOBOAUTeI ¥
perucrpupanure oautopu B bbirapus - MHCTUTYT Ha AMITIOMMpaHWUTE eKCIlepT-
cueroomrerm (VJIEC). Tesu mpouenypu kKacasaT NpoOBEpKM 3a HaIM4METO, KakKTo U
nposepkn Ha ¢opMaTa M ChIbpPXaHMETO Ha Tasu Apyra MHpOpMaLMs C e [1a HU
MOAINIOMOrHaT BbB (popMupaHe Ha CTaHOBMILIA OTHOCHO TOBa Jlaiv Jipyrara uHdgopmaims
BK/IIOYBa OIOBECTSABaHWATa U JI0K/Ia/IBaHusATa, IpeiBuaenn B [71aBa cema or 3akoHa 3a
CUETOBOJICTBOTO M B 3aK0Ha 3a Iy OIMuHOTO npe/yiaraHe Ha LIEHHU KHVKa, PWIOXVMU B
beiarapums.

Cranosuine BbB Bpb3Ka ¢ wi. 37, aj1. 6 or 3aKoHa 3a C4eTOBOJICTBOTO

Ha basaTta Ha n3pbpiieHnTe IpoLiely py, HallleTO CTAaHOBUILIE €, Ye:

(a) madopmarnmaTa, BKTIOUEHa B IOKIaJ1a 3a JEMHOCTTA 3a (pMHaAHCOBaTa rojIHa, 3a
KOSITO € M3roTBeH (puHaHCOBMS OTUYeT, ChOTBeTCTBA Ha (PMHAHCOBMS OTYET;

(6) noknaapT 3a AEMHOCTTA € M3TOTBEH B ChOTBETCTBME C IPWIOKUMMUTE 3aKOHOBU
M3MCKBaHMs, B ToBa uncio [1aBa cesva oT 3akoHa 3a CYETOBOJICTBOTO M Ha HIL.
100(#), an1. 7, 1. 2 ot 3akoHa 3a 1myO/IMYHOTO TpeylaraHe Ha LeHHU KHWXa;

(8) B pesynrar Ha npwaoburoro nosHaBaHe M pasbupane Ha IeMHOCTTa Ha
HpyXxecTBoTo M cpejiara, B KOSTO TO (PYHKIIMOHMPaA, He CMe YCTaHOBWIN C/Tydau
Ha ChIIECTBEHO HEeBAPHO Ipe/ICTaBsiHe B JI0K/1ajia 3a JIeVIHOCTTa.

(

I'eprana Muxawiosa
Perucrpupan ogurop

26 mapt 2018 1.
I'p. Codpmus 1680, yn..,,

Perncioanan o
“MHAHMIIKO e3epo” 9
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CuyeToBoaeH DaJ1aHC
na BPE30OBO - 1 EOO/1

Hpwrowcenue 1, CC 1

KkbMm 31.12.2017
AKTHB IIACHB
Cyma (B Xun. 118.) Cyma (B xun. 1s.)
Paanesnn, rpynn, cratum Texyma Mpeaxonna Pasnemw, rpynn, cramiy Texyma | INpeaxoana
roaMHa roHa TOIHHA TOAMHA
a 1 2 u 1 2
A | Herexymn (rwarorpaiinm) aKiusn Colcraen kanuran
L Asmvpukun — L | 3anucan kanuran 178 178
akmueu
) Havpynaua newaaba/(3ary6a) o munaam
1| 3emn n crpaam, B T.Y.C 208 209 IR POANNR, B TS 1,001 550
-3eMH 178 178 - HepmnpeaencHa neuanba 1,001 550
-crpaam 30 31 Obuwo 3a zpyna li: 1,001 550
Mainny, NPoM3BOJICTBEHO
2 5 Bl = 5,137 5492 HL | Texyma newanta (3aryba) 455 451
3 | Cropukesns u apyru 2 - | | O6umo 3a pavien A: 1,634 1,179
Obwo 3a 2pyna I: 5,347 6,701
b
m I 3 == 3 3 3aanorKe nus
O06mo 3a pasaen A: 5353 6,707 | | 3aan/mKeHHs KbM A0CTABMMI, B T4, 7 o
b | Texymn (kparkorpaiiumn) aKrunn - 0o | 200una 7 B
I. | Biemanus 2 | 3UIbDKCHHR KbM NPSANPHITHA OT rpyna 3,904 4,761
| | Baemauus o7 KIHCHTH # I0CTABMHIIN 19 16 - 0o | z00una 978 887
2 | Jipyrs nsesmanus | - - wao | 200una 2,926 3.874
Obwo 3a 2pyna I: 20 16 3 | Jlpyr# 3asioKeHus, B 1Y 18 25
IL. | Hapuunu cpeocmea - 00 | 200una 18 25
- B Gpoii 24 22 - JHBMHH SUTLDKCHNA, B T.4.. 17 24
- B Ge3cpotisn CMETRH (JCN03HTH) 151 202 - 00 | 200una 17 24
Obugo 3a 2pyna l11: 175 224 O0mo 3a pases b: 3,929 4,79
OG0 3a pairea b: 195 240 - 0o | 200una 1,003 891
B ] Pazxodu 3a Gvoenu nepuodu 15 22 - nao 1 200una 2,926 3874
Cyma na aktusa (A+b+B) 5563 5,969 Cyma na nacusa (A+b) 5,563 5,969
Java: 20.01.2018 r. Coerasuren Yupasurea:

3aBepua CLIAACHO OIMTOPCKH J0KAAN:
Jata ua oanropexu aoxnan: 26.03.2018 r.

xainona

PErvCTRUPEH BIATON

Ipuaokennero va crp. o1 7 10 24 kbM PHHAHCOBHA OTHET NPEACTABISBA HEPA3ICIHA HACT OT HEro.
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Jara na opuropesu noxaan: 26.03.2018 r,

[Tpunoxkennero Ha crp. 01 7 10 24 KuM (PMHAHCOBKS OTYET NPEACTABINBA HEPA3ACHA YACT OT HEro.

Hpunoxcenue 2, CC 1
OTtuer 32 NpUXOAHTE U Pa3XoaHuTE
aa BPE30OBO - 1 EOO/{
Kbm 31.12.2017
Cyma (B Xu1, 218.) Cyma (B xun. 18.)
Hanmenosanmne a pasxomre Tekyma | Ipeaxoana Hanmenosanne ua npuxoamme Texyma | Tpeaxomna
ToAMHA TOAHHA TOJMHA roAMHA
A 1 2 b 1 2
Paaxoan 3a cypoBHHN, MATEPHAIH | )
1 B BT 309 310 I | Herum npuxoan ot npoamktn, 8 1.4 1,770 1,762
4) CYPOBHHH H METCPHAIN 1 2 @) roTosa NpoAyKUHS 1,770 1,762
6) BLELNN yenyTH 308 308 2 | Jlpyru npuxonn - 76
2 | Paaxoam 3a nepeoHaia, B .M. 204 204 O6mo npuxoan °:"1"2¢)P"‘l"“ Acitnocy 1,770 1,838
) PRIXOAH 33 BLIHATPOKACHHR 204 204 Obmo npwxonm (142) 1,770 1,838
3 | Pasxoam 3a aMopTHsaums u obesuenka 356 356
@) PAIXO/IH 38 AMOPTHIALIHA 1
00C3LCHKA HA ILATOTPANHN MATCPHLTHI 356 356
H HEMATCPHAIHH AKTHEM, B T.4..
- Pazxoou sa avopmuzayus 356 356
4 | Jlpyru pasxoam 3 3
O0uo pasxoan 3a oneparwsna acinocr
(1+2+3+4) 4 L
Pasxoam o1 ob6e3ueska Ha PUHAHCOBN
§ | AKTHBM, BKITIONHTEAHO WHBECTHILINTE, | )
NPHIHATH KATO TCKYIH (KPATKOCPOUHHN)
aAKTHEH
@) OTPHLATEAHM PATTHKN OT NPOMAHA ! |
Ha BATYTHH KYPCOBE
6 | Paaxoam 3a anxem n apyrs Gun. pasxoan 389 464
) PAIXOIH, CEBP3AHMN C MPCATIPHATHS
oF 389 463
O6uo punanconn paxoam (5+6) 3% 465
7 | Hewanba ov oGuaaiina neitnocy 506 500
O6mo pasxoan (142+3+4+546) 1,264 1,338
Cucrosoana neyanba
’ (06110 npuxo/ - 0610 PaIXO/H) i 509
9 | Paaxoan 3a aaunim or nevanGara 51 49
10 | Mewan6a (8 - 9) 455 451
Benaro (O6mo pasxoan+9+10) 1,770 1,838 Bewako (O6mo npuxoan) 1,770 l 1,838
Jara: 20.01.2018 r. CoueraBuren
3aBepHa CHINACHO OANTOPCKH A0KAAN:
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Oruer 3a NAPpHYHHTE NOTOIH

Mo NpeKHsi MeTo/
ua BPE30BO - 1 EOO/1

Hpunoncenue 1, CC7

kbm 31.12.2017
R e Texym nepwon (8 xwi. as.) Tpeaxoaen nepuos (B Xui. an.)
. R i Mocruinenna | Mnamanns | Heren notox | Tocreienns | Maamanng | Heren notok
A 1 2 3 4 5 6
A. Hapuanu noroun o7 ocnonua aclinoct
1 | ITapuunn noTous, CELP3ANK € THPIOBCKH KOHTPAIeHTH 2,121 642 1.479 2,094 614 1,480
2 TTapiHHH NOTOLM, CBLP3AHM C TPYAOBH
BBIHATPLKACHHA - 204 (204) - 292 (292)
3 TTapHyHi NOTOUM OT NONOAKHTEIHH W OTPHUATCIHN
BAJIYTHH KYPCOBH PA3ITHKN - 1 () - 1 (1))

4 | Iaavenn 1 BHICTAHOBEHN AR BHPXY nevwanbara - 57 (57) - 48 (48)

5 | Jlpyri napisinn noTois o1 0CHOBHA JEfHOCT - 18 (18) - 18 (18)
BeH4KO napuuun noroum or ocnosna aelinocr (A) 2,121 922 1,199 2,094 973 1,121
b. Hapuann noTous o7 HHBCCTHIHONHA AckinocT

1 ] [TapHaHn NOTOUN, CBLP3AHN C ALATOTPAHHH AKTHRN - 2 (2) - 3 3
Tapuasn noToun, CBLp3an ¢ auarorpating axruss (b) - 2 2) - 3 3)
B. HMapusns novoun o1 gpunancosa achnocy

[Tapuunn HOTOLH OT AOMBAHKTENHN BHOCKH

| = - = - 851 (851) - 802 (802)

ﬂapwmu MOTOLM, CABLP3IAHN C JIHXBH, KOMHCHOHHH,

2 JHBIACHTH W 2PYIH NOA0GHN 395 (395) 469 (469)
Bewaxo napuany notous or punancona aeiinocr (B) - 1,246 (1,246) - 1,271 (1,271)
I'. HaMeHenne Ha HAPHYHITE CPEACTEAR NPEY NEPHOLA
(A+B+B) 2,121 2,170 (49) 2,094 2247 (153)
JL lapuunn cpeacTsa B HAYAIOTO HA NCPHOAA 224 mn
E. Hapnunn cpeacrsa B Kpas ua nepuoan 175 224
Jara: 20.01.2018 r. Cucrasuren: Yupasuren:

3IBOPI|JI CHIJIACHO OIMTOPCKH A0OKAALL

Jlata ua oawropexu gokaan: 26.03.2018 r.

[Tpunoxkenuero na crp. o1 7 10 24 KuM (PHHAHCOBHA OTHET NPEACTABAABA HEPAIC/IHA HACT OT HEro.
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Hpunroncenue 4, CC 1

OT4er 32 COOCTBEHHS KANTUTAJ

ua BPE30BO - 1 EOO/
Kbm 31.12.2017
(X1 JB.)
DHHAHCOB pe3y/rTar Texyma O6mo
OT MHHAIH TOJIMHK nevanby/ coberaen
S m—— (3ary6a) Kanuran
lMokasarenn
KanuTan
Hepasnpeaencua
nevwanta
a 1 2 4 5
1. Ca/u1o B HAYAIOTO HA OTHETHHS HEPHOI 178 550 451 1L,179
2. OUHAHCOR PE3YIITAT 38 TEKYUNA NEPHO - - 455 455
3. Pasnpenencnus Ha newanGa - 451 (451) -
5. Cobersent KANHTAA KM KPAS HA OTHETHHS HEPHOA 178 1,001 455 1.634
; " pa
Jara: 20.01.2018 r. Cuerasuren: [N, VYnpasurea: Ll oA Qv

3aBepua ChIIACHO OAMTOPCKH A0KAAA:
Jlara na onuropexn aokaan: 26.03.2018 r.

lpuaoxennero na crp. o1 7 10 24 KuM GHHAHCOBMS OTHET NMPEACTARINRA HEPAIICTHA YACT OT HETO, 6



BPE30BO -1 EOOA Munancos oryer 31 gexemspnu 2017

IlosicHeHust KbM (PHHAHCOBHSA OTYET

1. lTpeamer na aeiinoct

Ocuosuara aeitnoct Ha ,BPE30BO - 17 EOOJl ce cbcTtoM B npoyyBaHe, NPOEKTHpaHe,
M3rpaXkaaHe, yNpaBlieHHe W eKCIUIoaTallns Ha CONapHH MapKoBe W CHCTEMH: MPOM3BOJACTBO,
MPEHOC M THProOBUS C ENEKTPHYECKA CHEPruf: NMOCPEAHHYECKA, KOHCYJITAHTCKA, TPAHCNOPTHA,
CNEeINTOPCKA, peKkjiamua n MHopMalMoHHa JeHHOCT U YCIYIH, KAKTO M BCAKa JIpyra JeHHOCT U
YCIIyrH, KOWTO He ca W3PHYHO 3a0paHeHH 0T 3aKoHa.

JlpyxectBoTo € peructpupano B Tobprosckus peructsp npes 2011 r. ¢ EMK 201514184,
3anucaHus KanuTain Ha JpyKecTBoTo ce cheton o1 177,500 Ha Gpo#t HambjIHO nuaTeHH asia ¢
HOMMHAJIHA CTOIHOCT B pasmep Ha | n1B. 3a asn. JIpyKeCTBOTO € PErHCTPHPaHO Kato ApYKeCTBO
C OrpaHHyeHa OTroBOpHOCT, YuuTO eanonuyed cobersennk ¢ YUICKOM MHBECTMBHT (BIN)
KO EOO/1.

OCHOBHOTO MACTO Ha JICHHOCT, KAKTO W a/pechT Ha YIPaBJIeHHE W CEIa/IMIIATO Ha JIPYKECTBOTO
e rp. Codmsa 1164, paiion Jlosenen, yn. burna, 60, er. 1.

Jlpy*ecTBOTO ce yrpasiasea u npezicrasiassa ot Eprenuii fAukos n JLxkuenpxuen Yoy, 3aeHo u
NOOTAETHO.

JlpyxecTBoTO HAMa nepcoHan kM 31 aexkemspu 2017,

Kpaiinust cobcrsennk e apyxectso Jiangsu Wiscom Company, Limited.

2. CyeToBOAHA NOJHTHKA

Haii-3HauuMHTE CHETOBOHH MOJHUTHKH, NpHIaraHy 1MmpH U3roTBAHETO HA TO3H d)unancoa OTHET,
ca NnpeAacTaBeHH Mo-ao0ay. CueroBoaHaTa NoJIMTHKA ce npuiara nocjeaoBaTe/iHO npe3 BCHYKH
FOJIMHK, OCBCH aKO U3PHYHO JIpPYTO HE € ONMOBECTCHO.

2.1. ba3sa 3a u3rorssine Ha pUHAHCOBHS OTHET

@®uHaHcOBUAT oT4yeT Ha JIpyKecTBOTO € M3roTBEH B CHOTBETCTBME C M3WUCKBAHMATA Ha
Haumonanuure cuerooaumn cranaaptu (HCC), npueT ¢ noctaHOBIEHHE HA MUHHCTEPCKH ChBET
Ne 46 o1 21.03.2005 r. 8 cuna ot 01.01.2005 r ¥ n3MeHEHHATa M AOMBIHEHHATA KbM TAX, NPHETH
¢ lMocranosnenue Ne 251 va Munucrepcku cueet ot 17.10.2007 r. B cuna ot 01.01.2008 r. u
INocranosnenue Ne 394 va Mununcrepeku cbeer o1 30.12.2015 r. 8 cuna o1 01.01.2016 .
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2.2. O6mu noJoKeHus

Haii-3HauuMHTE CHETOBOIHM MOJIMTHKH, Nnpujaraiyd 1npu M3roTBAHETO Ha TO3M (bHHaHCOB OTHET,
Ca NnpeAacTaseHy 1no-A0Jy.

DUHAHCOBHAT OTYET € U3IOTBEH [TPH Cla3sBaHe Ha NMPUHLIKINAG Ha HCTOPHYECKATa LIEHA, H3MCHEH B
OnepeIeyICHH ciy4yaH € NpeolcHKa Ha HAKOW aKTHBH H MNacHBH. baszuTe 3a oueHKa ca OrnoBecTeHH
I"lO}lpOGHO MO-HATATBHK B CHETOBOAHATA MNOJIMTHKA KbM cbuuaucosuu OTHET.

Cnenpa na ce orGenexs, Ye NpU M3rOTBAHETO HA NMpeACTaBeHUs (PUHAHCOB OTYET Ca M3MOI3BAHK
CYETOBOIHM OLIEHKH M J0nycKanus. Bunpekn ye Te ca 6asupanu Ha uHdopmalms, npeaocraseHa
HA PLKOBOJCTBOTO KbM JIaTaTa Ha M3roTBAHE HA (PMHAHCOBMA OTYET, pealiHUTe Pe3yITaTH MoraT
J1a ce pa3inyaBaT OT HANPaBeHHTE OLEHKH U J0TYCKAHHS.

2.3. llpusuun \a aeficTBamo npeanpusTHe
DUHAHCOBHUAT OTUET € U3rOTBEH NPH CNa3BaHe Ha NPHHLMINA HA JACHCTBALLO NpPEANpHATHE.

KbM narata Ha W3roTBiHe Ha HACTOALMA (PUHAHCOB OTYET PBLKOBOJACTBOTO € HAMPaBHIIO
npeueHka Ha cnocobHocTTa Ha JIpyKecTBOTO Ja NMpOALIXH CBOATA ACHHOCT KaTo AeHCTBAILO
npeanpusTHe Ha 6a3za Ha HaauyHaTa HHdopMaums 3a npeaBuaAnMoTo 6baeme. Chea H3BbLpLIEHU
npersiea Ha JAeiHocTra Ha JIpyxKecTBOTO pPBLKOBOACTBOTO ovakpa, 4e J[lpyxecTBoto Mma
N0CTaTh4HO (PMHAHCOBH pPecypcH, 3a Ja NMpOAb/IKH OnepaTHBHATA CH AeHHOCT B 61mM3ko Obaee
M NpoAbLIKaBa Ja Mnpuwiara NPHHUMNA 3a JAEHCTBALLO MPEANpPUATHE TPH HM3rOTBAHETO Ha
(puHaHCcOBMSA OTHET.

2.4. Cnesikn B uyAaa Bajayra
2.4.1. Oruerna BaJayTa H YyAJeCTPAHHA BaJyTa

Ornennure enement o1 (pMHAHCOBHA OT4eT Ha JlpyKeCcTBOTO ca OLEHEHM BbB BajayTara Ha
OCHOBHATa MKOHOMMYECKa cpeia, B koaTo (yHkumonupa JlpyxkecrBoto (oTyeTHa Bajsyra -
BANyTaTa, B KOATO C€ MpeACTaBs rOAMWHUAT (pMHAHCOB OTyeT). DUHAHCOBHTE OTHETH Ha
JlpyxecTBoTto ca u3roTBeHn B Obirapcku neBa (NB.) M TOBa € OTYeTHATa Bajayra Ha

HpyxecTBoT0.

2.4.2. Cnesiku H cajjia

Caenkure B 4ykKJeCTpaHHAa BalyTa, € M3KJIIOYEHHE HA Te3W 3a MNOKyNnKo-npojaxba Ha
4yXkAECTpaHHa BaNyTa, C€ OTYMTAT MPH MBPBOHAYAIHOTO WM NPH3HABAHE B OTYETHATa BaJlyTa Ha
HpyxectBoto 1o opuumuanHus oOMEHEH Kype 3a JeHs Ha ciaenkata, (o6sBeHWs (DMKCHHI Ha
bwarapcka wnaponna Oanka). 3akynenara BaayTa ce OUEHSBA O BalyTHHS Kypc Ha
npuao6MBaHeTo, a NpojajaeHaTa o BaIyTHHA Kypc Ha npoaax6ara. [Ipuxoaure u pasxoaure ot
KYPCOBH Pa3/iMKH, KOHTO Bb3HMKBAT PH YPEKIAHETO HA TE3W CJENKH W MPEeoLeHsBAHETO Ha
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NapuYyHUTE MO3MLUMHM B YYXKJIECTPAHHA BalyTa B Kpas Ha nepuoja, ca otpasedn B Ortyera 3a
NPHUXOAN U PasxoH KaTo (PUHAHCOBH MPHUXOIH WK (PUHAHCOBH Pa3Xo/IH.

[TapuuHMTE AKTHBH M NACHBH B YYXKAECTPAHHA BAJIyTa Ca NPEJACTABEHH 10 3aKIIOYHTEIHHS Kype
Ha brarapcka napojna 6anka KbMm aaraTta na 6ananca.

Banytuusat 6opa B buarapus e sbeaen Ha 1 woam 1997 r. B u3nbiaHeHHe HA NPEnopbKUTE Ha
Mexaynapoanus Banyren @oua (MB®) u nbpeoHauanHo croiHocTTa Ha ObArapckus jies e
(mkcHpaHa KbM CTOHHOCTTAa Ha repMaHckaTta Mapka B choTHowenne 1:1. Cnea BbBeXaHETO Ha
€BpOTO GBArapCKUAT NeB € hukcHpan KuM eBpoTo B choTHOeHne 1EUR = 1.95583 ns.

2.5. Ibarorpaiinn MaTepHANHH AKTBH

Il'lel‘OTpal‘;IHHTC MarTepHaiHi aKTHBH CE€ OLICHABAT ITbPBOHAYAJIHO 110 cebecToitHOCT, BKJIIOYBalLA
LeHara Ha npunoGnBaHe, KakTO U BCHYKH NMPEKH pasxo/iH 3a NMpHUBEKaHETO HA aKTHBA B paﬁomo
CbhCTOSAHHE.

[TocneapamoTo oueHsBaHe ce M3BBLPLIBA M0 LeHa Ha npuaoOHBaHe, HAMalieHa C HATpyNaHuTe
amopTu3auMu 1 3arybu ot obesuenka. Hanpasenure 0Ge3leHKH Ce OTYMTAT KAaTO Pasxoi M ce
MPU3HABAT B OTYETA 3a MPUXOIM W PA3XO/IH 3 CHOTBETHHUS MEPHOL.

[MocnenBaim pasxoau CBbP3aHK ¢ ONpe/iesieH AbJIroTPaeH MaTepuaeH akTHB, ce NpueaBaT KbM
GanancoBaTa Cyma Ha aKTHBA, KOraTo € BEPOATHO MPEANPHATHETO 18 MMa HKOHOMHYECKH TOJI3H,
HA/JIBUILABALILM MHPBOHAYAJIHO OLEHeHaTa e(eKTHBHOCT HA CHIIECTBYBALUMA aKTHB. Beuuku
JPYTH NOCJIEABALLN PAa3X0/IM Ce NMPU3HABAT 3a Pa3X0/1 3a NepHO/a, B KOWTO ca HANpaBeH!.

3emaTa He ce aMOpTH3Hpa, 3aloTO Cc€ CHMTa Y€ HWMa HCONpeaCsCH [0JIe3€H JKHBOT.
AMOPTPBallHﬂTa Ha ll'lel'OTpﬂﬁHHTe MarepvalilHi aKTHBH CC HauucisaBa, Karo ce H3nolissa
JUHEHHUAT METOA BbPXY OLCHCHHA MMOJIE3CH XXKUBOT HA OTJICJIHHTE I'PYITH aKTHBH, KaKTO CJIC/IBa:

e  CuopwxeHus 20 roanum
e Mamunn 2 roiMHK
e Crpaam 25 roanHK

AMOpTH3alLMs 3aM0YBa J1a C€ HAYMC/IABA OT Mecela, cleBall Meceua, B KOWTO marepHaiHus
aKTHB € NpUAOOHT WK BbBE/IeH B yroTpeba.

H30panuaT npar Ha ChIIECTBEHOCT 3a AbIrOTpaiiHuTe MaTepuainu akTueu Ha JlpyxecTBoTo € B
pasmep Ha 700 nesa.

OcrarbyHaTa CTOHHOCT M TNOJIC3HHAT JKHBOT Ha nwrmpaﬁnme MaTepHajliHH aKTHMBH C¢€
NpeueHAaBaT oT PbLKOBOJACTBOTO KBbM BCAKa OTHETHA Jara U ako € Heobxoaumo ce npasaT
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HeoOX0MMHTE KOPEKLIMH KbM BCsika oTyerHa aarta. [lewanbara m 3arybara ot npoaaxbara Ha
TEe3H aKTUBH Ce ONpe/iesis KaTo ce CPABHAT MOCThIUIEHHATa 1 GanaHcoBaTa CTOMHOCT HA AKTHBA.
Te ce npecTaBsaT B 0OTYETA 32 PUXOJIUTE U PA3XOJHTE.

2.6. Tectoge 3a oGe3uenka Ha Abarorpaiing MaTepHAJIHH AKTBH

AKTHBH, YHIATO MOJIE3EH JKUBOT € ¢ HEONpPE/IeeH CPOK ce Nnpernexaar 3a ofe3leHka Ha roMinHa
Gaza. AMOPTH3IMpYEMHTE aKTHBM ce mnperjiexjar 3a obe3leHKa Torasa, Korato CbOMTHA WIH
npoMsHa B OOCTOATENCTBA WHAMKMpAT, Ye TAXHaTa OanaHcoBa CTOMHOCT MOXe aa He Obae
Bh3cTaHoBeHa. HeduuancoBuTe aKkTMBM pasiMuHKM OT penyTauus, KOWTO ca [peaAMeT Ha
amMOpTH3HpaHe ce Mnperiaexaar 3a o0e3leHKa KbM BCKa OTYETHa Jara.

[lpn w3umcnasawe pasmepa wHa obesuenkara JlpyxkectBoro jeduuHupa Haii-mankara
pasrpaHMuMMa rpyna aKkTHBM, 3@ KOATO Morar Aa Obaar onpeieneHn caMOCTOATENHH MapH4yHH
NoToUM (€JMHWLA, FeHepHpalla NnapuuHu 1notoun). B pesynrar Ha TOBa HAKOM OT aKTHBHTE
nojuiekar Ha TecT 3a obe3ueHKa Ha MHAMBMAyanHa Gasa, a Apyr¥ - Ha 0a3a Ha eaMHHLA,
reHepHpalla NnapuyHMu NoTOLM.

3a 3aryba ot ofe3uenka ce npu3HaBa cymara, ¢ KosTo OanaHcoBata CTOMHOCT Ha Ja/ileH aKTHUB
HIIH €IMHKLIA, FEeHEpHpallla MAPHYHK MOTOLM, MPEBHIIABA BH3CTAHOBUMATA HM CTOHHOCT, KOATO €
M0-BHCOKATA OT CNpaBe/uInBaTa CTOHHOCT, HaMaJleHa ¢ pasxoauTe no npoaaxba Ha JajieH aKTHB,
M Herosara CToiHOCT B ynotpeba. 3a sa onpenenu croifHocTTa B ynotpeba, pbKOBOACTBOTO Ha
JlpyKecTBOTO H34HCIsBA O4aKBaHWTE ObCIIM NApHUHK MOTOLM 33 BCAKA eAMHMLA, reHepHpalia
NapuuHu MOTOLUM, W OMNpesess MOAXOMAUIMA AMCKOHTOB (akTop ¢ uesi KaaKyjiupaHe Ha
HacToAWATa CTOHHOCT Ha Te3W napuyHu notouw. JlaHuuTe, M3MON3BAHM NPH TECTBAHETO 34
obesuenka, ce Gasupar Ha nocnenuus onobpen Gromker Ha JlpyKecTBOTO, KOPHrHpaH npw
HEOOXO0MMOCT ¢ e eauMuHHupane Ha edexkrta oT ObACIM PEOPraHM3alLMKM M 3HAYUTEITHH
noaodpenns Ha aktusu. JluckoHToBHTE (hakTOpH Ce OnpesensT 3a BCAKA OT/AENHA eMHMLA,
reHepupallla napH4yHH MOTOLM, M OTPa3fABAT CHOTBETHHUS MM PHCKOB TNpodmil, OLEHEH OT
PBKOBOACTBOTO Ha JlpykKecTBOTO.

3arybure ot obe3lienka Ha eIMHMLIA, TeHEPHpALla NapHYHK NOTOLH, Ce MOCOYBAT B HAMAJICHHE
Ha GanaHcoBata cyma Ha aKTHMBHTE OT Ta3H eAMHMLA. 3a BCHYKH akTuBH Ha JIpykecTBoTO
PBKOBOACTBOTO MpPELEHABa NOC/IE/IBALIO JalH ChIIECTBYBAT MHANKALMK 3a TOBA, Ye 3arybara ot
obe3lieHKa, NpU3HATa B NMPEIXOAHH FOJMHH, MOXKE BEYe Ja He CHLIECTBYBA MW /1a € HAMaJIeHa.
O6e3uenka, npu3HaTa B NPe/IXO/EH NEPHOJL, Ce Bb3CTAHOBABA, 4KO B3CTAHOBAMATAa CTOWHOCT Ha
€/IHHMLIATA, reHepHpalla NapHYHH NOTOLM, HAJIBMILIABA HeliHaTa 6ajaHcoBa CTOHHOCT.

10
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2.7. MaTepuajHu 3anacu

MarepuanuuTe 3anacH BKIIOYBAT MaTepHaiM M rotoBa npoaykuus. B cebGecroiinocTra Ha
MaTepHaHUTE 3anack ce BKJIIOYBAT JAHPEKTHHUTE PasXo/H M0 3aKyNnyBaHETO WIH NPOH3BOJACTBOTO
UM, npepaboTKaTa ¥ JIpyrd NpeKH pasxojM, CBbP3aHu ¢ JocTaBkara uM. OUHAHCOBHTE pasxoau
HE ce BKJIIOYBAT B CTOHHOCTTA HAa MatepuanHuTe 3anacH. KbM Kpas Ha BCEKH OTYETEH NEPHOJL
MaTepHaIHUTE 3aNacH ce OLEHABAT MO MO-HHCKaTa oT cefecTOHHOCTTa MM M TAXHATA HETHA
peanusyema croiiHoct. Cymara Ha Besika obe3slieHKa Ha MaTepHalHHuTe 3anacH 0 HeTHaTa MM
peanu3yema CTOHHOCT ce NMpH3HABa KaTo pa3xojl 3a NepHo/aa Ha obe3leHKara.

Hernara peanusyema cTOHHOCT npejcTaBisBa O4AaKBAaHATA NPOJAKHA LIEHA HA MaTepHAIHHTE
3anacH, HamajleHa ¢ OYaKBaHHMTe pasxo/u no npoaaxodara. B cayuail ye marepuanuuTe 3anacH ca
Onnu Beye 06e3LEHEHH 10 HETHATa UM peain3yemMa CTOHHOCT M B NOC/Ie/BALL OTYETEH NEPHOJL ce
OKake, 4Ye YCJIOBHATA JI0Be/IM 10 o0e3lieHKaTa He ca Beye Hajluile, TO Ce Bb3NpHeMa HOBaTa MM
HeTHa peanusyema ctoiiHocT. Cymara Ha Bb3CTAHOBABAHETO MOXKe ja Gbje camo /10 pasmepa Ha
Ganancosata CTOHHOCT Ha marepuanuute 3anacu npeau obesuenkara. Cymara wa obpatHo
Bb3CTAHOBABAHE HA CTOMHOCTTA HA MaTepHAJIHMTE 3anacH ce OTYMTA Karo HamajieHHe Ha
Pa3XO/IMTE 338 MaTEPHAIIH 3a NEPHO/IA, B KOITO Bb3HMKBA Bb3CTAHOBABAHETO.

Jlpy’ecTBOTO onpejaens pasxoAuTe 3a MaTepUalHM  3anacH, Kato M3noa3Ba  Meroja
CpeHONpeTerieHa CTOHHOCT.

[Tpu npoaax6a Ha maTepuannuTe 3anack TaAxHaTa GasaHcoBa CTOMHOCT ce MPU3HABA KATO Pa3xo/l
B NIEPHO/IA, B KOHTO € NPH3HAT ChOTBETHUAT MPHXOJL.

2.8. DHHAHCOBH AKTHBH

DuHAHCOBHTE AKTHBH BIJIIOYBAT THPrOBCKH M APYIH B3eMaHMA.

DHHAHCOBUTE aKTHBM CE€ OTHACAT KbM Pa3/iHYHHTE KATErOPHH, B 3aBUCHUMOCT OT LIEATA, ¢ KOATO
ca npuao6GuTH. [TpHHALIEKHOCTTa MM KBM CHOTBETHATA KATErOpUs Ce Mpepasriiexkia KbM BCeKH
otyeteH nepuoa. Kareropusra Ha nanen (MHAHCOB WHCTPYMEHT ONpeAesis METoAd My Ha
OUEHABAHE M JIAJIM NPHXOUTE W PasXO/IMTE CE OTPa3fABaT B OTHETA 32 NMPUXOAN M PA3XOAH MIIH
JIMPEKTHO B coOCTBEHMs KanuTan Ha JlpykecTBOTO.

DUHAHCOBUTE aKTHBM Ce MPpU3HaBaT MNBPBOHAYANIHO 110 LEHA HA npunoﬁuaauc, KOATO ¢€
cripasejiuBara CTOMHOCT Ha MJIATEHOTO BB3ME3/IABAHE U ChOTBETHHTE pasxojiy no ciaejnkara.

OtnuesaseTo Ha (MHAHCOB AKTHB Ce M3BBLPIIBA, KOraTo JIpyKecTBOTO 3aryOM KOHTPOJ BbPXY
JIOrOBOPHHTE MPaBa, KOMTO CHCTABAABAT (PUHAHCOBMA AKTHB — T.€. KOTaTo ca W3TeKH npasara 3a
nojy4yaBaHe Ha NapHYHH NOTOLK, WK € NPEXBbPJIEHAa 3HAYUMATA YacT OT PUCKOBETE H H3r0JIHTe
oT cobeTBEHOCTTA.

BCHYKH NPUXOAM W pasxo/in, CBBP3aHK ¢ (MHAHCOBH aKTHBH, KOWTO Ce NMPU3HABAT B OTYETa 3a

MPHUXOJH M PasXoau ce npeacTasaT BbB . Punancosu npuxoau™ u ,DUHAHCOBH pasxoan”, ¢
H3KIOYeHHe Ha 00e31eHKaTa Ha ThPrOBCKH B3eMaHus, KOATO ce npeacTass B ,,JIpyru pasxoau®.
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B3emanus, BBL3HMKHAAM MbpBOHauYanHo B JIpy)KecTBOTO, ca HeAEpPHBATHBHH (PUHAHCOBH
MHCTPYMEHTH ¢ (PUKCHpaHM IulaliaHms, KOMTO HE ce ThPryBaT Ha akTuseH nasap. Kpeaurure u
B3EMaHMATA MOCIEABALIO C€ OLEHABAT N0 AMOPTH3HPAHa CTOMHHOCT KaTO Ce W3MO0JI3Ba METOIbT Ha
e(pekTMBHATA NMXBA, HAMaJleHa ¢ pasMepa Ha obesuenkara. [lapuTe M NapHYHHTE EKBUBAJICHTH,
THPrOBCKHTE W M0-roJisiMaTa 4act OT JpPYrd B3emaHus Ha JIpy)kecTBOTO crnajar KbM Tasu
Kateropus pMHaAHCOBH MHCTPYMEHTH. JIMCKOHTHpPaHE He ce H3BBLPLIBA, KOraTo eeKThT OT Hero e
He3HAYUTE/ICH.

3HauMMH B3EeMaHMs Ce TeCTBAT 3a 00e3LeHKa M0 OT/Ie/IHO, KOTAaTO Ca MPOCPOYEHH KbM JlaTtaTta Ha
Gananca WiM KOrato CblleCTBYBAT OOEKTMBHM J0KA3aTe/ICTBA, Y€ KOHTPAreHTHLT HAMa Ja
M3ITBJIHK 3aIbJDKEHHATA cH. Beuuku apyru B3emanus ce tecTsar 3a ob6e3ueHka 1o rpynH, KOMTo
ce OMnpe/esIAT B 3aBHCHMOCT OT MHAYCTPUATA W PerMoHa Ha KOHTPAreHTa, Kakto W OT APYrH
KPEJMTHH PHCKOBE, aKO ChIIECTBYBAT TakuBa. B To3u ciywail npoueHTsT Ha obe3leHkara ce
onpezens Ha basata Ha MCTOPHUYECKH JIAHHH OTHOCHO HETOTaceHH 3aIb/KEHHS Ha KOHTPAareHTH
3a BCAKA HaeHTHdHLUMpana rpyna.

2.9. lapuunn cpeacrea

JlpyKecTBOTO OTYUMTA KATO MAPHYHH CPEACTBA HAIMYHMTE NapH B GO, napuuHu cpeacTsa no
OaHKOBH CMETKH M JICTIO3HTH.

2.10. CoberBen KanuTaa

Pernctpuranust kanutan Ha JlpyxkectBoto e B pasmep Ha 178 xui. nea. OCHOBHHAT KanuTan Ha
JlpyXecTBOTO OTpa3sBa HOMHHAIHATA CTOMHOCT HA EMHTHPAHMTE JIAIOBE.

Harpynanara nevanfa BkaiouBa Hepasnpe/eneHuTe nevanbu U HEMOKPUTHTE 3arybH OT MUHAIH
FOJIMHH.

3aab/KEHHATA 3a NJallaHe Ha JIMBH/ICHTH Ha CHAPYKHHLIMTE CE MPU3HABAT KOTaTO AMBHICHTUTE
ca oaobpeny 3a pasnpejenenue or o6uoTo chOpaHHe Ha CHAPYKHHULMTE NPEAH Kpas Ha
OTYETHHA MEPHOAL.

2.11. ®DHHAHCOBH NACHBH

DunancoBuTE NacuBK Ha JIpyKecTBOTO BKIIIOYBAT 3a€MH, THPrOBCKH M JIPYTH 3a/TbJKECHHS.

DHHAHCOBHTE MACHBM CE MPH3HABAT, KOTATO ChILECTBYBA JAOIOBOPHO 3aAb/UKEHHE 3@ IUlallaHe
HA MAapH4YHH CYMHM WM JApyr (MHAHCOB AKTHB HAa JAPYro MNPEANpHSTHE WIH JOrOBOPHO
3ab/KEHHE 32 pasMAHa Ha GUHAHCOBH WHCTPYMEHTH C APYrO NPEANPHATHE NPH NMOTEHIHAIHO
HeOIaronpUATHH yCi0BUA. BCHUKK pa3xo/in, CBbP3aHH C JIMXBH, CE NPH3HABAT KATO (JMHAHCOBM
pa3sxo/iM B OTYETA 3a NPUXOANTE H PasXxo/uTe.

DHHAHCOBWTE NAaCHBK CE OLICHABAT MOC/EABALIO 10 AMOPTH3MPaHa CTOMHOCT, KaTo ce W3No3Ba
METOABT Ha e(eKTHBHATA JIMXBA, C M3KIIOYEHWE HAa (PMHAHCOBH MHCTPYMEHTH, AbPKAHHM 3a
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TBPryBaHe WM ONpPE/IE/ICHH 3a OLEHABAHE NO CNpaBe/uIBa CTOHHOCT B nevanbara uau 3arybara,
KOMTO C€ OLEHABAT M0 CrpaBei/iuBa CTOWHOCT C OTYMTAHE HA NPOMEHHTE B nevanbara Win
3arybara.

3aemuTe ca B3eTH C 1€ noanoMarate Ha aeiinoctra Ha Jlpyxkecrsoro. Te ca otpasenu B Gananca
Ha JIpy»KecTBOTO, HETHO OT PA3XO/MTE M0 MOJIYy4aBaHETO Ha 3aeMuTe. BCHUKH pasxo/u no 3aemu,
BKIIIOYHTEJIHO Te3H, KOWTO JIMPEKTHO Morar Ja ObaaT OTHECEHM KbM  3aKylyBaHeTo,
CTPOHTENCTBOTO WIIH MPOU3BOJACTBOTO HA OTrOBApALl HA YCIOBHATA AKTHB, C€ NPHU3HABAT KaTo
pa3xojl 3a nepuoja, B KOHTO ca Bb3HMKHANM KaTto yacT oT ,,DHHAHCOBH pa3xoaM™ B OTYeTa 3a
NPUXOJH W PasXxo/u.

T'bprOBCKHTC 3aJb/IKEHUS  C€  TpPHU3HABAT MBbPBOHAYAJIHO 10 HOMMHAJIHA CTOHHOCT M
BIIOCJIE/ICTBHE CE€ OLIEHABAT MO0 aMOpPTH3HpaHa CTOMHOCT, HAMaJleHa ¢ NjaaHus no YPEKIAAHEC HaA
3a/IbJIKCHHETO.

2.12. Jlanbim BLPXY 10X0/a

PasxoauTe 3a nansum, npusnati B nevandara win 3arybara, BKIIOYBAT CymMaTa Ha OTCPOYEHHUTE
M TEKYUIH JAHBLH, KOUTO HE Ca NPU3HATH JAMPEKTHO B COOCTBEHMS KAnKTal.

Texkymmre 1aHbYHN AKTHBH /WK NIACHBH MPEJCTABIABAT TE3H 3a/b/IKEHHA KbM WIH B3eMaHHA
OT JQHBYHMTE HHCTHTYLMH, OTHACAIIA CE€ 33 TEKYIH WK NPEIXOJAHH OTHETHH MEPHOIH, KOHTO
HE ca NAaTeHH KbM jatata Ha (uHaHCcOBHA OT4yeT. TeKyWMAT JaHbK € JBbIKHM BbpXY
obnaraemus 10X0/1, KOHTO ce pasiuyasa ot nevanbata win 3arybara BbB (PMHAHCOBHTE OTYETH.
M3uucnspaHero Ha TeKylMs JaHbkK e GazupaH Ha JaHbYHHMTE CTABKM M HA JAHBUHHTE 3aKOHH,
KOMTO €a B CHJIa KbM Kpasi Ha OTYETHHS TNEPHOJL.

OTCpO‘-lCHHTC JAAHBUM CE€ U3YHCJIABAT MO NMaCHBHUA METO/1 38 BCHYKH BPEMEHHH Pa3/IMKH MEX1Y
OanancoBaTta CTOMHOCT HAa aKTHBHTE W NAaCHBUTE W TAXHATA JaHb4YHaA OCHOBA.

O‘mpoueum‘e AaHbYHH aKTHUBH H MAacHBH HE C€ JIMCKOHTHpAT. ﬂpu TAXHOTO M3YHCIICHHE Ce
H3M0A3BaT JIAaHbYHH CTaBKM, KOMTO ce ouwakBa jaa Owaar NMPHIOKHMH 34 1iepHOJa Ha
peain3aluuiaTa UM, T1pH YCJIOBHE Y€ TE Ca BJIE3JIM B CHJIA HIIH € CHIYPHO, Y€ LIIe BJIe3HAT B CHIIA,
KbM Kpas Ha OTYCTHHSA NMEPHOL.

OrcpouennTe JaHBYHH MACHBH Ce NIPU3HABAT B IThJIEH pasMmep.

OTCPO‘leHH JAHBYHH aKTHBH C€ MNPHU3HABAT, CaMO ako CbIIECTBYBA BEPOATHOCT Te Ja Obaar
YCBOCHH 4pe3 Obaewm obnaraeMu JI0X0/IH.

OTcpoyenH JaHbYHHM aKTHBH W TIACHBHM Ce KOMIIEHCHPAT, caMo Korato JlpyKecTBOTo HMa 1npaso
H HAMEpPEHHE J1a KOMIICHCHPA TeKYILUMTE JaHbYHM aKTHBH WIIH MMACMBH OT CblllaTa JaHbyHa
HHCTHTYLIUA,

[IpomsiHata B OTCPOMEHHTE JAHBYHW AKTHBH WJIM NACHBH CE MPH3HABA KATO KOMIMOHEHT OT
JaHBYHUS TPUXOA WM pasxoa B nevanbara wau 3arybata, OCBEH aKo Te He Ca CBBP3BAHM C
NO3ULMH, NPH3HATH AMPEKTHO B COOCTBEHMA KanuTaj, NpH KOETO ChOTBETHHAT OTCPOYEH JaHBK
ce NpU3HaBa B cCOOCTBEHMA KanuTal.
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2.13.  TlpoBu3HH, YCJOBHH NACHBH H YCJIOBHH AKTHBH

[TpoBu3nkTE Cce npu3HaBaT, KOrato WMa BEpPOATHOCT CEralliHKi 3aJb/UKEHHs B Pe3yiaTar oT
MHHaI0 ChOMTHE Na 0BeAaT 10 M3XO/MIIL NMOTOK HAa pecypcH oT JIpyKecTBOTO H MoXke 1a Gbae
HanpaBeHa HAJEKAHA OLEHKA HA cymara Ha 3aab/KeHHeTo. Bb3MOXKHO e cpoyHocTTa WM
cymata Ha M3XOAlMsA NMapHyeH MoToK a e HecurypHa. CeraumHo 3aab/kKeHHe ce nopaxzaa ot
HAJIMYKETO HA NPaBHO WM KOHCTPYKTHBHO 3a/IbJUKEHME BCIEJACTBME HA MMHAIH CHOMTHA.
[TpoBu3uu 3a 6baeim 3ary6u oT AeiHOCTTa He ce NpHU3HaBaT.

CymaTa, KOATO C€ MNpU3HaBa KaTo NpPOBH3HA, C€ U3YHUC/IABA Ha Oaza Haii-HanekKaHaTa OLCHKA Ha
PasxoJIuTe, HeoOXoauMHK 3a YPCKAHE Ha CEralHo 3aib/UKEHHE KbM Kpas Ha OTHETHHA MEPHOJL,
KaTo C¢ B3EMAT B NPEABH/I PUCKOBETE M HECHIYPHOCTTA, CBBP3aHH ChC CETalllHOTO 3aAb/IKEHHE.
ﬂposu:mwre C€ JIMCKOHTHpAT, KOraTto ed)emT OT BPEMEBHUTE pasjiHKH B CTOHHOCTTA Ha napuTe €
3HAYHTEJICH.

OGeswerenns OT TpeTH Ml BbE BPB3Ka C JaieHO 3aabibkeHue, 3a kouto JlpyxkecTsoro e
CHI'YPHO, Y€ LUe MOJy4H, Ce MpPH3HABaT Kato OTJe/]eH akTWB. TO3M aKTUB MOXKe H Ja He
HA/IBUILIABA CTOWHOCTTA HA CHOTBETHATA NPOBH3HA.

[lpoBusuuTe ce npepasriekaar KbM Kpas Ha BCEKH OTYETEH MEPHOA M CTOMHOCTTa MM ce
KOPHIHpa, 3a jia ce oTpasu Haii-jobpara npubansutenta oueHka. B ciyyaure, B KOMTO ce cumnTa,
Y€ € MAIKO BEPOATHO /la Bh3HMKHE M3XOJAIL MOTOK HA MKOHOMHYECKH PECYPCH B pe3y/ITaTr Ha
TEKYIO 3a/Ib/KEHHE, NACHB He Ce NpH3HaBa.

BCPORTHM BXO/SIKH NMOTOIH HA HKOHOMHYECKH TMOJI3H, KOMTO BCE OLIE HE OTroBapAT Ha
KPHTEPHHUTE 3a NPH3HABAHE HA aKTHB, CE CMATAT 3a YCJIOBHH aKTHBH.

2.14. IlpusnaBaHe HA NPHXOAH H PA3XOAH

[lpuxoauTe ce oueHABAT MO CNPaBeUIMBA CTOMHOCT HA MOJYYEHOTO WM MOMLIEKAIOTO Ha
nojyyaBaHe rUlallaHe WIM Bb3ME3ABaHe, KaTo Ce OTYMTA CymMaTta Ha BCHYKH THPrOBCKH
OTCTBIKH ¥ KOJIHYecTBeHH pabaTh, Hanpaseun ot JlpyxkecTBoTo.
[Tpn npoaax6a Ha CTOKH, NPUXOABT CE NMPH3HABA, KOTATO €4 H3ITBJIHEHH CIEHHTE YCIOBHS:
® 3HAYMTENHHTE PHCKOBE W MOJ3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca NPEXBbPICHH
BbPXY KylyBaua;
® HE € 3anaseHo NpOJAbL/IKABALLO YYacTHE B YNPABICHHETO HA CTOKHTE WM edeKTHBEH
KOHTPOJI BbPXY THAX:
cyMara Ha npMxo/ia Moske Ja Objie HaIekKIHO OLIeHeHa;
BEPOATHO € HKOHOMMUYECKHTE W3r0/IM OT c/esikaTa a ObAaT nojyyeHu;
HanpaBeHHTE PasXo/H HIIH TE3H, KOUTO NPEACTOH Ja ObaarT HanpaBeHW MOraT HaAeKaAHO
Ja Ob1aT OLEHEHH.

anXOJI'bT, CBBP3aH CbC CACJKA M0 MNPEeJA0CTaBAHE HAa YCIIYIH, C€ NpHU3HaBa, KOrato pesyirarsT
OT CACJIKaTa MOKE HAZCK/IHO J1a C€ OLICHH.

OﬂepaTHBHlﬂ‘e pasxoM ce NpU3HaBaT B OTHETA 3a MPUXO0JIM U pPa3xo/In B MOMEHTa Ha NnoJjisBaHe
Ha yciyrara MiH KbM JlaTaTa Ha TAXHOTO Bb3HUKBaHE.
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anXOJJ,H H pasxo/iv 3a JIHXBH C€ OTHHTAT HA NPHHIIMIA HA HAYHCIIEHHETO.

2.15. 3HayMMH NpeleHKH HA PBKOBOACTBOTO NPH NPHJIATAHE HA CYETOBOAHATA
NOJIHTHKA

3HauMMHTE NpELeHKH HAa PBHKOBOACTBOTO TIPH MPHIAraHETO Ha CYETOBOJAHMTE MOJMUTHKH Ha
Jlpy’KeCTBOTO, KOMTO OKa3BaT Haii-ChIIECTBEHO BJIHMAHHE BBPXY (MHAHCOBMTE OTYETH, ca
onucann no-a0ny. OCHOBHMTE M3TOYHMLM HA HECHIYPHOCT [PH  M3MO/A3BAHETO HA
NPUOAH3UTEIHHTE CYETOBOIHH OLICHKH Ca OTIHCAHH 10-1011Y.

2.15.1. Orcpoyenn JaHbYHH AKTHBH

Ouenkara Ha BepoATHOCTTA 3a Objelud oGnaraeMu JOXOAM 3a YCBOABAHETO Ha OTCPOYEHH
JlaHbYHH aKTHBH ce Ga3upa Ha nocneanara o1o6pena 610/DKeTHA NPOrHO3a, KOPUrHPaHa OTHOCHO
3HAYMMH HeoGnaraeMu NPHXOAM M PasxXoaH W CNeUH(pHUYHH OrpaHHyYEeHMs 3a npeHacsHe Ha
HEH3MNOJI3BAHH JaHbBYHM 3aryOW. AKo HajekaHa nporHosa 3a obnaraem J0X0J npearnosara
BEPOSATHOTO M3M0JI3BAHE HA OTCPOYEH JAHBYCH AKTHB OCODEHO B ClIyYaM, KOrato akTHBBT MOKeE
Ja ce ynotpebu Ge3 BpeMeBO OrpaHHyeHHe, TOraBa OTCPOYEHHMAT JaHbYeH aKTHB Ce NpU3HaBa
w30, IIpU3HaBaHeTO Ha OTCPOYEHH JAHBYHW AKTHBH, KOHTO MOANEKAT HA ONpe/eieHH
NPaBHH WJIH HKOHOMHYECKH OMPAHMYEHUS HIIH HECHIYPHOCT, Ce TNpeLieHABa OT PHKOBOACTBOTO 3a
BCEKH OT/eJIeH cayyaii Ha Gasara Ha cneunduunnte aktu u obcTosTE ICTBRA.

2.16. HecHrypHOCT HA CHETOBOAHHTE NPHOIHIHTEIHH OLEHKH

[lpn M3roTBsHeTo Ha (MHAHCOBMS OTHET PBKOBOJACTBOTO MPABH PEAHLA TMPEANONOKEHHS,
OLEHKH M JIONMYCKAHHA OTHOCHO MpPU3HABAHETO M OLEHABAHETO HA AKTHBM, MACHBH, NMPHXOAH H
pasxo/iu.

JleficTBUTEIHUTE pe3y/iTaTH MOraT Ja ce pa3iuyaBaT OT [MpeanojoKEeHHUATa, OLEHKHTE W
JIONYCKaHUATA HA PHKOBOJACTBOTO M B PEJIKH CYYaH CHOTBETCTBAT HAIMBIHO HA NPEABAPHTENHO
OLIEHEHHUTE pe3y/TaTH.

MHd)OpMallHﬂ OTHOCHO CBINECTBEHHTE MPEANONOKEHHS, OLICHKH M JIONYCKAHWA, KOUTO OKasBar
Hal-3HAYUTE]IHO BIIHSHHE BbPXY NPH3HABAHETO M OLICHABAHETO HA AKTHBH, MACHBH, NPUXOJIH H
pasxo/im € npejacraseHa no-a0.y.

2.16.1. Obe3uenka

3a saryba ot obe3lieHka ce npu3HaBa cymara, ¢ KosTo GajaHcoBaTa CTOHHOCT HA JaJeH aKTHB
MM €IHHHULIA, FeHEepPHPALIA NapHYHK NOTOLM, NPEBHLLIABA BH3CTAHOBHMATA UM CTOMHOCT, KOATO €
No-BUCOKATa OT CNpaBe/UIMBaTa CTOHHOCT, HAMAJIEHa C Pa3sXo/HTe 1o npoAaxba Ha JaleH aKTHB,
H Herosarta cToiiHoCT B ynotpeba. 3a na onpeaenu croiHocTTa B ynorpeba, pbKOBOACTBOTO Ha
JlpykecTBOTO H34HMCIsBA O4aKBaHUTE ObJICLIM NAPHYHH NMOTOLM 3a BCSKA €MHULIA, reHepupaia
NapuyHH NOTOLM, W ONpeiens NOAXOAANS JUCKOHTOB (aKTop ¢ Uel KaJKyjupaHe Ha
HACTOALIATA CTOHHOCT HA Te3W napuyHu norouwn. Ilpu u3uucisBaHe Ha ovaksBaHute Obaeut
NapU4HHU MOTOLUH PBKOBOJCTBOTO MPaBH NPEANoNoKeHHs 0THOCHO ObaewuTe OpyTHH nevantw.
Tesn npeanonoxenus ca cbp3ann ¢ Obaewm cubuTus M obcrostencrea. JlelicTBurennure
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pe3yJTaTH MOraT ja Ce pasinyaBaT M Jla HAJ0XKaT 3HAYMTE]HHW KOPEKUMH B aKTHBHTE Ha
JIpy’KecTBOTO npe3 clie/BaiarTa 0T4YeTHa roJInHa.

B noseueTo ciyyan npu onpeeisHeTo Ha NPHIOKHMHS JHCKOHTOB (JaKTOP Ce NpaBH OLEHKA Ha
NOAXOMALINTE KOPEKUHWH BbB BPb3Ka C NasapHus PHCK W PHCKOBHTE (DAKTOpPH, KOMTO ca
crneun(puuHH 3a OTACTHHTE aKTHBH.

He e npusnasana 3aryba or obe3uenka npes nepuosa.

2.16.2. lMosiezen AKHBOT HA AMOPTH3HPYEMH AKTHBH

PBKOBOACTBOTO npepasriexia nojie3sHus XHBOT HA AMOPTH3HPYEMHTE aKTHBHM B Kpas Ha BCEKM
OTYETEH NEPHOL

Ksm 31 nekemspu 2017 r. pbKOBOACTBOTO ONpEaens MONE3HWS KMUBOT HA aKTHBHMTE, KONHTO
NPEACTaBIABA OYAKBAHMAT CPOK Ha mnos3BaHe Ha aktuBute oT JlpywectBoto. IlpeHochute
CTOMHOCTH Ha AKTHBHMTE Ca aHAJIM3UPAHH B nosicHeHHe 3. JIelCTBUTETHHAT NoNe3eH JKHBOT MOXKe
A1 ce pa3jinyasa OT HarnpaBeHaTa OLEHKa NopaiH TEXHHYECKO W MOPaJIHO u3XxabsBane.
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3. Herekymu (1baroTpaiinn) aKTHBH

(B xH1. 21B.)

basancona
crofinoct »
Orverma croiinocy ua nevexyuurre aKyunn Ao wpon
nepuons
Nexmarean B Ha Ha B xpan B Ha Ha B xpan ua
HavmaaeTe nocTLIman maeum na HAMASOTe necTs P
na npey npey nepuons " npey nper ¢-3)
A 1 2 3 R 5 6 7 8 9
L /lsarorpaiiun mavepuasinn
AKTHBM
1. 3emu u crpasm, B T4 216 - - 216 7 1 - R 208
~3EMH 178 - - 178 - - - - 178
-crpaam 38 - - 38 7 1 - 8 30
2. Mammuiu, npomssozCTBCHO 8,454 > -| sasa| 2962 355 -l o3m7| s
ofopyzsane 1 anaparypa
3. ChopukeHHs W ApYyTH - 2 - 2 - - - - 2
Qbso 30 2pvne I: 8,670 2 -| 8672 2969 356 | 3325|5347
I1. Orcpouenn nansun 6 - - 6 - - - - 6
S ey 8,676 2 - 8678 2969 356 - aa2s 5,353

(ruarorpaiinm) acrusn (1+11)

4. Orcpouenn 1anbun

OTcpoueHHTe AaHbUM BLIHMKBAT B PE3y/ITAaT HA BPEMEHHHM pa3jiMkKH M
NpeACTaBeHH KaTo ciejisa:

Orcpouenn JanbYHE AKTHBH

Texkymu (KpaTKOTpaiinKN) AKTHBH
Biemanus OT KJIMEHTH W 10CTABYHIIH
IIpu3naTh KaTO OTCPOYEHH JAHBYHA

AKTHBH

Omepovenu oanvynu akmueu

1 smyapn 2017

IMpusnatn B

Morar aa Owjaar

31 nexemBpn

neganbara wan 2017
sarybara
XHJL JIB. XHJL JIB. XHJL. JIB.
6 - 6
6 - 6
6 6
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OT1cpovenn JaHbYHH AKTHBH

Texymn (kpaTkorpaiinm) aKkTHBI

B3emauus OT KJIHEHTH M JOCTABYHLIN
[pu3naT KaT0 OTCPOHEHH JAHBYHH
AKTHBH

Omcpoyenu oanvyunu akmueu

5. B3eMaHH# OT KJIHEHTH H AOCTABYHIH

®pea Axkcno O0]]

Biemanus o1 KAHEHTH B AOCTABYHUH

1 smyapn 2016 Ipusnatn B 31 nexemBpu
neuanbara wian 2016
3arybara
XHJI. JIB. XHJL. JIB. XHJL. JIB.
6 - 6
6 - 6
6 6

2017 2016
XML JIB. XHJIL JIB.
19 16

19 16

Benuky 3emanus ca kpatkocpounu. HerHara GanaHcoBa CTOWHOCT Ha ThProBCKUTE M APYruTe
B3€MaHUA Ce NpueMa 3a pasymMmHa npubiM3HTe/IHA OLICHKA Ha CIIPaBe/UIMBaTa UM CTOHHOCT.

Benuku TbProBCKH B3€CMaHHA Ha Ilpymecmom ca nperijiejlaii OTHOCHO HHAMKAUWH 3a

obe3ueHka.

6. Jlpyru B3emauus

JUIC 3a Bb3cTaHoBsiBaHe
Jpyru Biemanus

7. Pasxoam 3a Obaeiid nepuoan

M3mepBane Ha ciibHYEBa paaHaius
3acTpaxoBku

Moipwxkka MakcKouTpon
Pa3sxoam 3a 6baemu nepuoan

2017 2016
XHJL JIB. XHJL B,
1 -

1 .

2017 2016
XHJL JIB. XHJL JIB.
8 12

7 7

- 3

15 22
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8. TMapwuunun cpeacrsa

I'laputmwre CpEeACTBA BKIIIOYBAT CJIC/IHUTE CJIEMEHTH!

[Tapu B Gpoit u Ge3cpounn cMeTKH:
- nesa

- €Bpo
Mapuunn cpeacrea

9.  OcHoBen KanuTaJ

2017 2016
XHJL JIB. XHJL JIB.
171 220

4 4

175 224

Peructpupanust kanuran Ha Jlpyxkectoto ce cbeton ot 177,500 na 6poii aana ¢ HomuHanna
CTOMHOCT B pasmep Ha | niB. 3a aa1. Beuuku asnoBe ca ¢ npaBo Ha Nojy4aBaHe Ha JAMBHICHT H
JMKBHAAUMOHEH A7l W MPEJACTaBAABAT €WH ri1ac oT o0woTo chipaHue Ha ChAPYKHULATE HA

JpyxecTBOTO.

Bpoii u31anenn n HaIbAHO MIaTeHn asioBe,
- B HAYAJIOTO HA rojJiWHaTa
Bpoii n31azenn n HANLAHO NUIATEHH ASJI0BE

O6u Gpoit aanose, otopusupanu Ha 31 AekeMBpH

Ennonuuen cobersennk Ha Jlpyxkectsoro e:

“YUCKOM UHBECTMBHT (bI') KO™ EOO/1

10. 3aabiaKeHHs KbM 10CTABYHIH

®pea Axkcnio O0/]

Enextpopasnpeaenenue KOr EAJ]

EBH Bwarapus Enexrpochabassane EAJ]
Munronus EOOJ]

EBH bwarapus Enexrpopasnpasnpenenenne EAJ]
3aab/KeHHs KbM 10CTABYHIH

2017 2016

XHJL. JIB. XHJL JIB,

178 178

178 178

178 178
2017 2017 2016 2016
bpoii % bpoii %

AsLI0BE asjaose

177,500 100 177,500 100
100 100

2017 2016

XHJL JIB, XHJL JIB.

3 s

2 &

1 |

1 1

- 2

7 4
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He ca npeacrasenn cripaBe/uiMBH CTOMHOCTH HA THPrOBCKMTE M APYrH 3ab/UKEHHMA, Thil KaTo
Nopaan KpaTKOCPOUHHA MM XapakTep, PbKOBOACTBOTO Ha JIpYKeCTBOTO CuMTa, Y€ CTOHHOCTHTE,

110 KOMTO Te ca npeacTaBeHy B GanaHca OTpassBaT TAXHATA CNpaBe/UIMBa CTONMHOCT.

11. JIpyru sagbiKkenus

Jlaubk BbpXY l0X0aMTe HA PU3HYECKHUTE LA
Kopnoparusen anbk

Hpyru

JApyru sagbiaxkenns

12. lpuxoan

[Tpuxoam ot nposakba Ha roToBa NPOAYKUMS -
CJIEKTPOEHEPIr s

Jlpyrn npuxoan
Mpuxoan

13. Pa3xoam 3a CypOBHHH, MATEPHAIH H BLHIIHH YCJYIH

Pasxoam 3a nouipwxka

Pa3xoam 3a cypoBHHE B MaTEepHAIH

Takca no ui. 36e, an. 1, 1. 1 o1 3E
[Moapuikka GoroBonTanyna elekTpoueHTpaia
Pa3xoam 3a eHeprus

JlocTbn 10 enekTpuyeckara Mpexa
VYnpasneHcka takca

3acTpaxoBka

CHYeToBOIHM YCIIyTH

Takcu

HesaBucum mHaHcoB oauT

Jpyru ycnyru

Pa3sxoam 3a BuHIIHK yeayru

Pasxoam 3a cypoBuHN, MATEPHAIH H BLHIIHH YCIYTH

2017 2016
XHJL JIB. XHJL JIB.
11 12

6 12

1 1

18 25

2017 2016
XHJL JIB. XHJL. JB.
1,770 1,762

5 76

1,770 1,838
2017 2016
XHJL JIB. XHJL JIB.
(1) (2)

(1) (2)

(87) (87)
(86) (82)
(43) (44)
(28) (29)
(24) (24)
(16) (16)

(8) (8)

(5) (5)

(4) 4)

(7) 9)
(308) (308)
(309) (310)
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14. pyrn pasxoan

2017 2016

XHJL JIB. XHJL JIB.

Jlanbum (2) (2)
Komanauposks (3) (1)
Jlpyru pasxoau (5) 3)

15. ®unancoBu pasxoau

DUHAHCOBHTE Pa3’XOJM 3a MNPEJACTABEHHTE OTHETHH MEPHOAM MoraT aa ObaT aHANH3MpaHH,

KaKTo cjieBa:

Pa3xo/u 3a 1MXBH
OTpHuarennu pasnnkn OT NPOMAHA HA BAIYTHH KypcoBe

Hpyru punancosu pasxou

DuHanCcoOBH Pa3xoan

2017 2016
XHJL JIB. XHJL JIB.
(389) (463)

(1 (1)

- (1)

(390) (465)

16. Pa3sxoam 3a JanbuM BLPXY 10X0/1a

OuakBanuTe pasxoaM 3a ranbln, Gasupann Ha eleKTHBHATA JaHbYHA CTasKa B pasmep Ha 10 %
(2016 r.: 10 %), u neHCTBHUTENHO NMPH3HATHTE AaHBYHH Pa3Xoad B neuanbata M 3arybara

morar aa 6baar PAaBHEHH, KAKTO Clie/1Ba:

[lewanba npean panbuno obnarane
JlanbyHa craBka
Ouaksan pa3xo/ 3a IJaHbIK BBPXY A0X0/4a

Jlanbuen edexr or:
Kopekimu 3a npuxozm, ocBoboeHH oT JanbuHo obnaraxe
Kopekiuu 3a pa3sxo/i, HENpH3HATH 3a AaHbYHH LETH

Texym pa3sxon 3a nanblin BbPXY A0X0aa

Pasxozu 3a nanbum BbpXY A0X0ja

[MosicHenue 4 npeaoctass HHPOPMALIHA 38 OTCPOUEHHTE JAHBYHH AKTUBU M NACHBH.

2017 2016
XHJL. JIB. XHL. JIB.
506 500

10% 10%
(51) (50)

36 36

(36) (35)
(51) (49)
(51) (49)
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17. Caeaku ¢be CBLpP3aHH JHLA

3a uenuTe Ha M3rOTBAHETO HAa TO3M (PMHAHCOB OTHET CBbp3aHMTE iauua Ha JIpykecTBOTO

BKJIIOYBAT COOCTBEHHIMTE, TEXHHTE JbIUIEPHH M  ACOLMHPAHH

NpeAnpHATHS,

KJIlO4OB

YTNIPaBJCHCKH MEpPCOHAJ, YJIEHOBETE HA TEXHUTE CEeMEeNCTBA, BKIIOYHTEIHO H ApYyKecTBarTa,

KOHTPOJIMPAHMU OT MOCOYEHHTE M0-rope JIHLIA.

B npoueca na HopmanHa Thproecka AeiHOCT JIpyKeCTBOTO M3BBPIIBA CAENKH ChC CBBLP3aHM
NHUA. AKO HE € H3PHYHO YIIOMEHATO, TPaH3aKLMHUTE ChC CBBP3aHH JIHLA HE Ca H3BBPLIBAHH NPH

CMNCLUHAIHH YCIIOBHA M HE Ca NPEJOCTABAHN HITH NMOJTy4aBaHH HHKAKBH rapaHiMu.

17.1.  Caeaxu npe3s nepuoja

Horaceno JonbaHHTENHO QHUHAHCHDaHE, HETHO
YUCKOM UHBECTMBHT (BI") KO EOOJ1

Pa3xoau 3a JHXBH
YUCKOM UHBECTMBHT (BI") KO EOOJ1

IlaaTenu pa3xoau 3a JIHXBH
YUCKOM UHBECTMBHT (BI") KO EOOJ1

Pasxoam 3a nouipbxka
CbH CbPBU3 EOOJ1

YupasieHcka takca
[TPOITBPTU MEHUJDKMBHT UHTEPHELLI'BH BJ1

EOOJ]

B‘lﬁllﬂ! PAKACHHH HA DPBKOBOACTBOTO

17.2. Caajna KbM Kpasi HA TOAHHATA

3abJKEHHH KbM:
YUCKOM UHBECTMBHT (BI') KO EOOJ1
O6m0 33 1bKEHHS KM NPEANPHSTHS OT rpyna

Hwvnzocpouna vacm
Kpamxocpouna wacm

2017 2016
XHJL JIB. XHJL JIB.
(851) (802)
(389) (463)
(395) (469)
(87) (88)
(24) (24)
(204) (204)
2017 2016
XHJL JIB. XHJL JIB.
3,904 4,761
3,904 4,761
2,926 3.874
978 887

[Tpe3 2011 r. Jlpy’KecTBOTO € MOAYYMIO AOMBJIHHTENHO (MHAHCHpaHe, chbriacHo wi. 134 wa
Toprosekus 3akon, or YACKOM UHBECTMBHT (BI') KO EOOJ1 B pasmep ua 8,197 xu. 8.

22



BEPE30BO -1 EOO Duuancos oruer 31 gexemspn 2017

Cwraacho pewennero, noanucado or YACKOM UHBECTMBHT (BIN) KO EOOJ1, cpeacTsarta
crneasa jga GbaaT BBPHATH B CPOK 10 oceM roauuu. He e npepocrassHo obesneuenue ot
JlpyXecTBOTO BbB Bpb3Ka ¢ (JMHAHCHPAHETO M HE Ca J0roBapsHK JUXBeHH nuamanus. C aHekc
ot 1oHu 2015 r. JlpyxecTBoto Abmikn 9 % nMXBAa BBPXY HENOTaCeHHs pasMep Ha Moay4eHOTO
AonbaHuTenHO (uuancupane. Kvm 31.12.2017 r. Henoracewata 4acT OT MNOJYHEHOTO
(unancupane e Ha croiinoct 3,874 Xuil. JIB., @ 3ab/UKEHHATA 38 JIMXBH ca B pasmep Ha 30 xwi.
nB.

18. VciI0BHM AKTHBH H YCJIOBHH NAaCHBH

[Ipes roaunata HAma npeasBeHd npaBHH HCKoBe KbM Jlpykectsoro. Tasu uudopmaims e
NOJIKpEneHa OT CTAHOBHIIETO HA HE3ABUCHM MPABEH KOHCYJITAHT.

19. Vnpasaenne na punancoBus puck

19.1. ®akropn Ha PUHAHCOBHS PHCK

OcbluecTssBaiikn aefiHocTTa cH, JIpyKecTBOTO € M3/I0KEeHO Ha MHOrooOpasHu (HHAHCOBM
PUCKOBE, BKJIIOYHTEJIHO BaJIyTeH PUCK M auxBeH puck. Obwmara nporpama Ha JIpyxkecTsoTto 3a
YNpaBJieHHE LIeJN 1a MHHUMH3MPA MOTEHUMAIHNTE OTPHLIATEIHH e(DeKTH HA Te3H PUCKOBE BBPXY
(unancosus pesyirar Ha Jlpyxkecrsoro.

(i) Baayren puck

[To-ronsimara wact ot caenkure Ha JIpyXKecTBOTO Ce OCHIUIECTBABAT B OBLArapcku Jepa.
JlpyKecTBOTO M3BLPIIBA ONEpalMnTe CH B Bbarapus u e M3JIoKeHO Ha BaJyTHO-KYPCOB PHCK,
CBBP3aH C NpoaKOHTe, NOKYIKHTE W JI0ITBIHHTEIHO (PHHAHCHPAHE B €BPO.

(ii) JIuxsen puck

[MonuTukata Ha JIpy’KecTBOTO € HACOYEHA KbM MHHHMH3HPAHE HA JIMXBEHWS PHUCK MpH
ABATOCPOYHO M KPaTKOCPO4HO (pMHaHCHpane. 3aToBa 3aemuTe ca OOMKHOBEHO ¢ (MKCHpaHH
nuxsenu npoueHTH. Kovm 31 aekemspu 2017 r. JIpyKecTBOTO HE € H3NOKEHO HA PHCK OT
MPOMAHA HA MA3aPHUTE JIMXBEHH MPOLEHTH 110 3aE€MH, KOMTO €a C NIPOMEHIIHB JIMXBEH MPOLIEHT,
Thil KaTO MOJYYEHOTO AOMBAHUTENHO (PHHAHCHPaHE € ¢ PUKCHPaH JIMXBEH MPOLEHT.

(iii) Kpeanren puck

[To oTHoweHue Ha B3emanuaTa JIpyXKeCTBOTO € M3NOKEHO HA 3HAYMTENEH KPEAUTEH PHUCK KbM
oTAenHH KoHTpareHTH. Ha Gasara Ha MCTOpMYECKM noKasaTesid, pPbKOBOJACTBOTO CYWTA, e
KPEeAMTHaTa OLEHKAa Ha THProOBCKM B3EMAaHMA, KOMTO He ca C M3TeKBJ Nagex, e aobpa.
JlpyxecTBOTO MMa paspaboTeHa W BHEApEHA MOJAWTHKA, KOATO rapaHTupa, ye npojaxéure ce
H3BBPLIBAT HA KIIMEHTH C NMOAXO/AILA KPEAHTHA HCTOPHS.
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(iv) JlukBuaen puck

JIMKBHAHMAT pHMCK npeacTaBisBa pUCKLT JIpyKecTBOTO Aa He MOXKe /1a MOoracH CBOMTE
3ab/KeHHs. JIpyKecTBOTO nocpeiia HyXAuTe CH OT JIMKBHAHM CPE/CTBA, KAaTO BHUMATEJHO
C/Ie/IM MUIALLAHMATA 10 MOracHTENHUTE MJIAHOBE HA 3a/Ib/DKEHMATA CH, KAKTO W BXOIAIIMTE W
M3XO/AIM NMApHYHK MOTOLM, BH3HMKBALIKM B X0/la Ha onepaTuBHaTa jeiHoct. [lpeanasnusoro
YNpaBJieHHe Ha JIMKBUIAHHA PUCK NPEANoara noJUlbpiKate Ha 0CTaTb4HO KOJHYECTBO NapHiHH
CPe/ICTBA, KAKTO H Bb3MOKHOCTH 3 JIOMbJIHHTEIHO (PUHAHCHPAHE C KPeaHTH.

20. CuOuTHS HACTHLIHIM CJIe/ AaTaTa Ha Gananca

Mexy aarara Ha roauusns GUHAHCOB OTUYET M JataTa Ha ogobpenneTo my, 20 suyapu 2018 r.,
HE Ca BB3HWUKHAIM JPYrH KOPHIMPAllW M HEKOPHIMpallH ChLOMTS, OT KOWTO /1a BBIHMKHAT
CrELHAIHH ONOBECTABAHNSA ChIIacHO M3uckBanuaTa Ha CC10.
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