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1. KOPMOPATUBHA UHOOPMALIUA

KonconuaupanusT duHaHcoB otyet Ha CtuHr Al (Tpynara) 3a rogwHata, npukniousawia Ha 31.12.2017 rogwva e
opobpet 3a nybnukyeaxe ¢ pewenne Ha CbeeTa Ha aupekropure ot 01.03.2018 roguHa.

OTueTbT npeAcTaBs AEMHOCTTA Ha rpyna(lpynata), KOATO BKNIOYBA: aKUMOHEPHO apywectBo CtuHr Afl Kkato
npeanpuATHe-Maika U eAHONUYHO APYKECTBO C OrpaHk4eHa oTroBopHocT CTunr-ayto EQO]] kato gbluepHo npeanpustye.

Axunonepro apyxectso Ctuer ALl e Gbnrapcko ZpyecTeo, perucTpupaqo na 15.12.2000r. ¢ pewenue 739 ot
Pa3rpapicku okpbieH cba. CeaaniweTo Ha ApyXeCTBOTO e B Ip. Cothus, ¢ aapec Ha ynpaenexueto: 6yn. AceH MopaaHos 6

Bnucawo e B Peructbpa 3a TbproBekv APYKeCcTsa nNoA naptuaeH Homep 96 Tom 8,cTp.96 mupeoHadanHo kato CTUHT
OO4. MNpes 2006 roguHa To ce npeoGpasysa B aKUMOHEPHO APYKECTBO. AKLMOHEPHOTO ApPYKECTBO € YHUBepcaneH
npasonpuemHuk Ha Ha CtuHr' OOf], 3aeAHO C BCHYKW AKTMBM W NAacMBH, NpaBa, 3afblDKEHWA W (DAKTMMECKN OTHOLLEHMS.
MNpecbpasyeaHeTo 4pes NPOMAHA Ha NpaBHO-OPraHU3aLMOHHHATA hopMa € M3BbpLIEHO ¢ pelueHue Ne 739 or 21.12.2006 roauka
Ha Pa3rpajiCki OKpbXEH CbA,

MpeAaMeTsT Ha peiHocT HWa CTur ALl e TbProBWA Ha efpo B CTpaHaTa M vywbuHa ¢ NekapcTBeHH cpeacTea
ME/IUKAMEHTH, CAHUTapHU MATepUanu U KOSMETUKA Ha OCHOBaHWE Ha MbrieH NULEH3 0T MUHMCTEPCTBOTO Ha 3APAaBEONA3BAHETO.
B npeaMeTa Ha AEMHOCT Ca BKMIOYEHW W MOKYNKA Ha CTOKM WNM BEWMW ¢ Len nponaxba B MbpeoHauaneH, npepaboteH unm
o6paboTeH Bua, NPOU3BO/CTEO C Lien npoAaxba, CKNaaosa, CNeauLUMOHHA M KOMUCUOHHA ASHHOCTY M APYTH SelHOCTH.

CtuHr Al ocbliecTeABa AeifHOCT B 5 CaMOCTOATENHM Claja 3a ThProOBMA Ha €Ap0 C MesMKaMeHTH B rpajoBerte:
Cochmn, Bapua, Mnosaue, byprac u Pa3rpap.

ApyKecTBOTO € C perucTpupaH 1 BHeceH kanuran 1500000 ne. Axumnorepw ca tuaueckute nuua; Feopru AnexcaHapos
3apaskos, AnekcaHawp Meoprues 3apaskos, MsaH Meoprues 3apaskos n Agenuna enyosa JliobeHosa. Mpynata ce ynpasnsiea ot
CobeeT Ha anpextopuTe B chbeTae: [eopru Anekcanapos 3apaskoB - npeaceaaten Ha Cfl; ApenwHa MeHvosa IlioBeHosa —
samecTHuK npepncepaten Ha Cll; Anekcangbp eoprues 3apaskos — usnbrHuTeneH uned Ha Cfl; MeaH lMeoprves 3ppaskor —
U3MbHUTENeH YneHd Ha Cfl.

Ctvir Afl ce npefcTasnABa 3aeaHO M MOOTAEMNHO OT : AnekcaHgbp leoprueB 3gpaBKOB — W3MLIHUTENEH MMEH Ha
CueeT Ha avpekTopuTe 1 WeaH M'eopruer 3apaBkoB — uneH Ha CbBeTa Ha AMPEKTOpHTE.

Crunr-ayto EOQ/] € Apy»ecTBo ¢ orpaHi4eHa OTTOBOPHOCT W e chaaazeHo Ha 09.06.2005r. EaHonnueH coBCTREHUK Ha
kanuTana e Ctur Afl. Ceganuie v aapec Ha ynpaenenue: rp.Cogpun Byn.Acen VopaaHos Ne6.

MpeAMeTET Ha peiHocT Ha Ctuur-ayto EOQO]] e ochlliecTsnBaHe Ha NpesosHa AeUHOCT CbC COBCTBEH TPaHCNopT 3a
cMeTka Ha Mpynara, TbProBCKO NPEACTABUTENCTBO W NOCPEHWYECTBO, NOKYNKa HA CTOKK UK APYTH BEWM ¢ Uen npenpogaxba B
nbpeoHavaned Unu npepaboteH wnn obpaboTeH BWA, NPOM3BOACTBO HAa CTOKW C Len npopaxBa, CKNaAOBa , CNEAMLMOHHA,
KOMWCUOHHa AEHHOCT, XOTENMepcka, PecTopaHTLOPCKa, TYPUCTHYECKA, peknamHa, WHhOpMaLWOoHHa, NporpaMHa, UMMpecapeka
AENHOCTW, NPEAOCCTABAHE Ha YCIYMM, CAEMKW ¢ WHTENeKTyanHa cOGCTBEHOCT, M3AaTencka W neyarapcka AEMHOCTH, MOKYNKa,
CTpoex 1 obaasexpaHe Ha HeABIKAMM UMOTH C Lien npoaaxda u BCAKa ppyra He3abpaHeHa OT 3aKoHa aeifHocT.

JpyXecTBOTO CE npeAcTaensAsa oT ynpasuteny - Meax Meoprier 3apaskos 1 [eopri Anekcanapos 3ApaBKos.

Crunr-ayto EOO[] usebpwiBa TpaHenopTHo ofcnyieaHe Ha CTuHr Al v oCbllecTBABa AeiHOCTa CU B CKNadoReTe 3a
ThLPIOBMA Ha £0po ¢ MeaukameHTu B rpaposete: Codus, BapHa, Mnoeaue, Byprac W Pasrpaa, KbAeTo € opraHusMpaHa W
AeAHOCTTa Ha NPeANpUATHETO — Maika.

KoM Aatata Ha MaroTBAHE Ha TO3W OTYET, UanbiHuTeneH aupexktop Ha Ctudr Afl, npegcraBun otyeta Ha pynara e
AnekcaHpup [ecprues 30paBKoB.
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2. OCHOBHM NONOXEHWA OT CYETOBOAHATA NMOAUTUKA HA F'PYTNATA.

2.1. Ba3sa 3a n3roTesiHe Ha (PMHAHCOBMKA OTHET

®uHAHCOBMAT OTYeT Ha CTUHr Al] € M3roTBeH B CLOTBETCTBME ¢ BCUMKM MexayHapogHM CTaHAapTH 3a (uHAHCOBH
otyetn (MC®PO), KOUTO Ce CLCTOST OT: CTAHAAPTH 32 (hMHAHCOBM OTHETH M OT ThIIKYBaHUA Ha KomuTeTa 3a passcHenys Ha MCOO
(KPMC®O), oaobpenn ot Cueeta no MexgyHapogHu cuetoBogHu ctaHaapti (CMCC), u Mexaynapoanute cueToBoaHW
CTaHAapTH W TbhKyBaHuaTa Ha MocToAHHMA KoMMTET 3a pasacHseaHe ([KP), opobpenn or KomuTeta no MewmyHapoaHmu
CcYeTOBOAHN cTaHaapTu (KMCC), kouto ecexTieHO ca B cuna Ha 1 anyapu 2017 T.

3a Tekywarta uHaHCoBA roAMHA APYXECTBOTO € NPUENO BCWMKW HOBU WWMKM PEBU3MPAHN CTAHAAPTH U TbIKYBaHMS,
wanaaenu ot Cveera no MexayHapoaHu cuetoBogHu ctasaaptm (CMCC) u pecn. ot KomuteTa 3a pasachenns Ha MC®O, kouto
ca GUnu yMecTHU 3a HeroBara AeRHOCT.

OT Bb3NPUEMEHETO Ha TE3U CTAHAAPTH UMK TLIKYBAHWA, B CUNa 3a rOAULLIHW nepuoan 3ancusalym Ha 1 aHyapu 2017
r., He €a HacTLNMNKW NPOMEHM B CYETOROZHATA MONWUTAKA, OCBEH HAKOM HOBW U PaE3WMPABAHETO Ha BEYe YCTAHOBEHM
onoeecTABakuA, Ge3 Topa Aa AoBepe A0 APYrM NPOMEHM - B KNacMUKALMATA UMK OLEHKATa Ha OTAENHW OT4YeTHW obeKTu u
onepauum.

Te3u CTAHAAPTH W THIIKYBaHUA BKIIOYBAT:

« MCC 7 {npomeHeH) OT4eT 3a Napw4HUTE MOTOLM - OTHOCHO MHWLMATWBA 33 ONOBECTABAHMA (B CWNA 3a rOAMLUHY
nepuogm ot 01.01.2017 r. — npuet ot EK). Tasu npomaHa e BaXHO pasAcHEHWe Ha CaMuA CTaHAAPT C HacoKa KbM UHOpMaLmATa,
npeAocTaBsHa Ha NoTpebuTenuTe Ha (MHAHCOBMTE OTHETH, KOMTO Aa Morar fa nofoGpAT pasbupaHeTo cv 3a NUKBMEHOCTTA M
thMHaHcoBUTE ONEpaLi Ha APYKECTBOTO;

* MCC 12 (npomeHeH) [laHbLu BbpXy foxoaa (B cuna 3a roAviLHu nepuogu, sancusaluy Ha unv cnep 01.01.2017 r. -
He e npuet oT EK) — oTHOCHO NpuaHaBaHETO Ha OTCPO4EHM AAHBMHW aKTUBW 33 HepeanuaupaHu sarybu. Tasu npomsHa e
CBbp3aHa ¢ NPU3HABAHETO Ha OTCPOYEHN AAHBYHW aKTMBM 32 Hepeanuanpany 3arybu u yTouHsea cnegHoto: 1) HepeanuaupaHuTe
aarybu Ha AbNroBK MHCTPYMEHTH OLLeHABAHM MO CrIpaBeAMBa CTOWHOCT W 3a AaHBYHU LiENH - NO LieHa Ha npuaobusanqe, BoAAT fo
BL3HMKBAHETO Ha HaMansAeMy BpeMeHHU pa3nuku1; 2) npeanonoxeHusTa 3a Obaewwy AaHbYHKM nevanbu He cnejpa Aa BKKOYBAT
eeKTH OT HamaneHWs B Pe3ynTaT Ha HamanAeMu BPEMEHHW pa3nuku; 3) aKkD cnopsj AaHbyHOTO 3aKOHOAATENCTBO MME
OrpaHuYeHus 33 YCBOABAHETO Ha AaHbYHM 3arybW, MperneAa W OLUEHKATa Ha OTCPOYEHWTE AaHBL4HM akTMeu Tpabea ga Ovae
HanpaBeHa B KOMGUHALIMA C OCTAHANWTE OTCPOYEHN AaHBYHW AKTUBH OT CHLLUA BUA;

» MC®O 10 (npomeHeH) KoHconmaupanu cnHancosu otietv U MCC 28 (npomeHeH) MHBeCTMUMU B acoummpaHi u
CLBMECTHM NPEeANpUATUS - OTHOCHO Npogaxba Mni BHOCKA Ha akTUBU MeXay WHBECTUTOP W HETOBO aCOLMMPAHO NN CLBMECTHO
npeanpuATHe (He e onpeaencHa Aara 3a B/u3aHe B CUNA, HO LUE €8 CYMTA, Y& NPUNAraHeTo Ha Tasu pe/iakLIMA e B CbOTBETCTBHE C
MC®Q). Tasn npoMsiHa Bb3HUKBA BbB BPb3Ka HEMOC/EA0BATENHOCT MEX/Y U3NCKBAHMATa U npasunata Ha MCPO 10 u Ha MCC
28 (peswsupad 2011 r.) B cnyyauTe Ha TpaH3aKUMM OT MHBECTUTOP KbM HETOBO acOLMMPAHO WM CHBMECTHO Apy¥ecTso. C Hes
OCHOBHO GE NOSICHABA, 4e NPK TPaH3aKLUUTE, KOUTO MO ChAbPXAHWE ca npoaakba Unv BHOCKE Ha CLBKYMHOCT OT aKTVBM, HO He Ca
uanocTeH buaHec — nevanbara unu sarybara ce

NpW3HaBa YaCTM4YHO CaMO A0 pa3Mepa Ha ena Ha HeCBbP3aHWTe MHBECTUTOPW, @ B CNyMauTe, KOraTo TpaH3sakuuuTe no
ChlUecTBO ca npogaxba unK BHOCKA Ha aKTWBM, KOMTO ¢a GusHec no cmucbna Ha MC®O 3 - nevanbara unu 3arybata ce
Np13HaBa uaLsano.

Kbm parara Ha ofobpssaHe 3a UafasaHe Ha TO3W (HHHAHCOB OTYET Ca U3LaZeHU, HO He ca Bce OLe B cuna (Wunm He
ca npuetn ot EK) 3a rogvwHu ¢huHaHcosy nepuogw, 3anoueaim Ha 1 aHyapu 2017 r. HOBY CTaHAapTU, NPOMEHEHN CTaHAAPTH U
ThIKYBaHUA, KOUTO He ca BMNM NpUeTH 3a NO-paHHO NMPUNOXEHME OT ApyXecTeoTo. OT TAX PLKOBOACTBOTO € MPELEHHNO, Y&
cneaHuTe GUxa MManu noteHumaneH edekT B ObJelle 3a NPOMEHW B CYETOBOAHATA MOMMTHMKA M (PUHAHCOBMTE OTYETH Ha
APYXECTBOTO 3a CIEABALLA NEPHOAN.

+ MCOO 9 ®uHaHCOBM MHCTPYMeHTH (B cuna 3a roguiunn nepuogy ot 01.01.2018 r. - npueT ot EK). Tosu ctaHnapT e
HOB CTaHAapT 3a (MHAHCOBUTE MHCTPYMeHTW. KpalHOTO My npeaHasHadeHne e aa samectu usuano MCC 39. MCOO 9 eueexaa
uanckBaHe KnacugmkauuaTa Ha puHaHcoBUTe aKTveM fa Obaa npabeHa Ha 6asa BusHec Mogena Ha NpeanpUATHETO 3a TAXHOTO
ynpaBneHue N Ha XapakTEPUCTUKMTE Ha JOTOBOPEHUTE NApMYHW NOTOLM Ha CbOTBETHUTE akTueW. Onpefenn camo ABe OCHOBHM
KaTeropun OLIEHKU — NO aMopTU3KpyeMa W Nno cripaBeanyBa CTOWHOCT. HoBWTe npasuna wWe A0BEAaT [0 NPOMEHM OCHOBHO B
OTUUTEHETO Ha (MHAHCOBM aKTWBM KaTO ALNTOBU MHCTPYMEHTW M HA (UHAHCOBW NacvBv NPUETH 3a OTYUTAHE NO CTpaBefsIBa
CTOMHOCT Npe3 TekyLuuTe nevantu 1 3arybu (3a KpemguTHUA PUCK).

« MC®O 7 (npomeneH) PUHAHCOBM MHCTPYMEHTH: ONOBECTABAHUA — OTHOCHO ODMEKYEHNETO 33 NPEUIUMCIIEHHETO Ha
CpaBHUTENHN NEPUOAN U CBBP3aHUTE C TAX OMOBECTABAHWMA NpW npunaraHeto Ha MCPO 9 (B cuna 3a ropuwHM nepuoam ot
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01.01.2018 r. - npuet ot EK). Tasn npomaHa e CBbp3aHa ¢ BLBEXOAHE Ha OOMeKYeHWe OTHOCHO HEeoBXOAMMOCTTa OT
NPeU3yUCNEHHe HA CPaBHUTENHUTE (PUMHAHCOBM OTHETU U BLIMOXHOCTTA 3a NPEAOCTABAHE HA MOAU(MLMPEHK ONOBECTABAHMA
npu npemukasaeto o1 MCC 39 em MC®O 9 kuM paTata Ha npunaraHe Ha CTaHapTa oOT APYKeCTBOTO ¥ Aann To uabupa
OnuMATa fia NPEU3YMCIM MPEAXOAHU nepuoan. PukoBoacTeoTo e wsbpano Aa Npunodu MOANGMMLMNAHO PETPOCNEKTUBHO
npunoxeHue 3a nopen Mot Ha MCPO 9 1 Aa He Npen34MCnsABa CPABHUTENHUTE AaHHU;

* MC®O0 15 lMpuxoan no Aorosopu ¢ kueHTH (B cuna 3a rouiiHy nepuogy ot 01.01.2018 r. - npuer ot EK). Tosm
CTaHAEPT € M3UANO HOB CTaHAapT. ToM BLBEXAA UANOCTEH KOMMAEKC OT MPUHLMNW, NPaBWMa M MOAXOAM 33 NPUSHEBAHETO,
OTYUTEHETO U ONOBECTABAHETO Ha WHChOPMaLMA OTHOCHO BUMAA, CyMaTa, Nepuoaa U HECUTpPHOCTATE BbB BPbIKa C NPUXOAUTE U
NapuuHUTe NOTOLM, NPOUIXOXAALWM OT [OrOBOPU C KOHTpareHTw. CTaHoapTeT Le 3aMeHN feiiCTBaWuTe 10 TO3M MOMEHT
CTaHAapTH CBBLP3aHM C Npu3HaBaHeTo Ha npuxoau, ocHoHo MCC 18 n MCC 11 1 cBbp3aHuTe ¢ TX TbNKyBaHus. Bogewmst
NPUHLWN Ha HOBUAT CTaHAGPT € B Cb3AaBaHeTO Ha MOAEN OT CTLIKK, YPe3 KOWTO ONPEefienAHETo Ha NapaMeTpUTe U BPEMETO Ha
MpUXx0Za ca CbU3MEPUMM CIPAMO 3abIKEHUETO Ha BCAKA OT CTPaHUTE 0 cAeNnkaTa NoMexay uM. KiiouoBMTe KOMNOHEHTY ca: a)
AOTOBOPM C KIMEHTH C THPTOBCKA CHWHOCT M OLEHKA H3 BEPOATHOCTTa 3a cbbupaHe Ha JOrOBOPEHUTE CYMM OT CTpaHa Ha
NPEANPUATUETO CBLIMACHO YCTOBUATA HA AAAEHUA AOroBop; 6) MaeHTMUUMpPaHE Ha OTABNHUTE 3aABMKEHUA 33 U3MbRHEHWE MO
AOroBopa 3a CTOKM WK YCITYIH - OTTPEHUMAEMOCT OT OCTAHANUTE NOETH aHTAXMMERTY N0 OTOBOPE, OT KOUTO KNUEHTLT B Yepnun
W3ropV; B) OMpejenAHe Ha LeHa Ha chenkata — cymata, KOATO NPEARPUATUETO Oyakea, Y& MMa MpaBo Aa MONYYM CpeLly
fIPEXBLPNAHETO Ha CHOTBETHATA CTOKA MMM YCINYTa KbM KNMeHTa — 0COOEHO BHUMAHKE Ce OTAENS Ha NPOMEHNUBKA KOMMOHEHT B
LieHata, QMHaHCOBMA KOMMOHEHT, KakTo W Ha KOMIMOHEHTa, MoMyyaBaH B HaTypa; ) pasnpejencHue Ha LeHaTta Ha onepauusTa
MeXay OTAENHUTE 3afbIDKEHUA 3a M3MbNHEHWe No AoroBopa — obuyaliHo Ha Gasa camocTosTenHata (MHAMBMAYanHata)
NPOAaXHA LeHa Ha BCEKM KOMITOHEHT; U 1)MOMEHTLT WMk NEPHMOALT Ha NPU3HaBaHE Ha NPUX0AA — NPW YCMELWLHOTO USMLIHEHNE Ha
3aAbIDKeHre No JOroBOP upes TpaHedepupaHe Ha KOHTPONA BbpXy obellanata cToka unM ycnyra, 6uno 7o B AageH MOMEHT Wi
3a onpenereH nepuos BbB BPEMETo. HanpaseHu ca MOACHEHWA &) 338 MAESHTUDULMPaHE Ha 3a0bLIDKEHWA 33 U3ITbIHEHWE HA
azata Ha KOHKpETHI obeluaHnA 3a 0CTaBKaTa Ha CTOKM Unu yenyri; 6) 3a WaeHTUDHUMPaHs Jank APYKECTBOTO & npuHLMnan
WNK areHT Npu NPeAoCTABRHETO Ha Ha CTOKW UMM YCNyrW W B) npn TpaHcdepa Ha NiueHsun. BbeexaaHeTo Ha Toaw cTaHgapT
MOXE Aia 4OBeAe A0 MO-CHUIECTBEHU CNEAHUTE NPOMEHM: a) NPH KOMINEKCHK AO0roBopM, ¢ 06Bbp3aHM Npoaanty Ha CTOKM M
YCRyrW — LWe € HeoBXO4MMO SICHO pasrpaHiaBaHe Mexly CTOKMTE W YCTYTUTE Ha BCEKM KOMMOHEHT i YCToBMe no aoropopa; 6)
BEpOATHOCT 3a NPOMAHa Ha MOMEHTa Ha Npu3Haeaxe Ha npofaxbaTa; B) yBenM4asaHe Ha ONOBECTABAHUATA; W ) BbBEXAHE Ha
ROMBL/HUTENHM NPaBHNa 38 NPU3HABAHETO Ha MPUXOAKM OT ONpeJeneH TUN [IOrOBOPH — MULEH3NA, KOHCUTHALMM, eHOKDPATHO
cbOMpaHK NpeasapuTenHM Takcw; rapaiuuu 1 Ap. nop. CTaHgapTsT Aonycka KaKTo MbIHO PETPOCNEKTUBHO NPUNOKEHKE, TaKka W
MOAUULIMPEHO PETPOCNIEKTUBHO NPUNOXEHWE, OT HAYANoTO Ha TeKYLWA OTYETEH NEPUOA, ¢ ONPeensH ONOBECTABAHMA 33
NpepXoaHUTE NEpPHOJMW.

PLKOBOACTBOTO € HANPABMNO NpoyYBaHe M € ONpejieNinno, Ye NPOMEHUTE B HOBUS CTaHAaPT He Buxa oKasany BIvAHE
BbPXY CTOHHOCTHTE W KnacuUKaLUATa Ha aKTHBMTE W NacUBUTE, ONepaLuvuTe U PesyrnTaTuTe OT AeiAHOCTTa My NO OTHOWIEHUE Ha
HETOBUTE NPUXOAM OT AEHHOCTTA W/MNKM B3EMaHMATA MY, JOKONIKOTO HE Ce O4aKBa NpoMAHa B GU3HEC MOAENa, HUTO NPOMSHA BbB
BPEMEBUS XOPU3OHT Ha NPEXBLPMAHE Ha KOHTPOMA KbM KNMEHTa OT OKa3BaHUTE OT ADYKECTBOTC YCMYTM WK OTYMTAHETO Ha
npoaaxouTe Ha CTOKM;

* MC®O 16 Nuawnwr (B cuna 3a roamunmn nepuopm ot 01.01.2019 r. — e e npuet ot EK). Toamn crangapr e ¢ usuano
NPOMEHeHa KOHUENUWA. TR BbBEXAA HOBM NPUHLIMIM 33 NPU3HABAHE, N3MEPBAHE W NPEACTABAHE Ha MUVHM C LIeN Aa OCUTYpH
No-ACCTOBEPHO W BASKBATHO NPEACTaBAHe Ha Te3u CAENKM KaKTO 3a JIMBMHIONONy1aTess, Taka U 3a NuanHroaarens. CrauaapTuT
LU 3aMEeHN AECTBALLMS [0 TO3W MOMEHT CTaHAAPT CBBP3aH ¢ nusnHrkTe - MCC 17. a)BoAELUMAT NPUHUMN HA HOBMA CTaHAAPT e
BbBEN/AHETO HA €QHOTANEH MOJEN HA CHETOBOAHO 6anaHCoBO TPETUPaHe Ha NMU3MHIUTE NpPH NUBUHTONONYYATENUTE - 38 BCUYKM
TNIW3VHTOBY IOTOBOPH C NPOABLIDKUTENHOCT OT noBeye OT 12 Mecelia Le ce Np13HaBsa akTue ,NPaBo Ha NoN3BaHe”, KOWTO Lie ce
amopTuaupa 3a NepuoAa Ha AI0roBOPa, M PECNIEKTUBHO, L Ce OT4UTa 3a/IbIKEHUETO MO Te3M AOrOBOpU. TOBA € M ChUlecTBeHaTa
NPOMAHa B OTYETHATA NPaKTMKa. 3@ KPaTKOCPOMHA UMK HA MHOTO HUCKA LEHA NIM3VHTK C& [I0NYCKa U3KNIOYeHWe W 3anassaHe Ha
AoceralwHata npaktuka; 6) Mpu nuauHropatenute He G MMano CLLUECTBEHM NPOMEHM W Te BGuxa NPOABIKMNM Ja OTYMTAT
JIM3HHIUTE N0 NOACOUETO Ha CTApUA CTAHAAPT — KaTo ONepaTUBHU W MHAHCOBY. [IOKONKOTO HOBMAT CTaHAAPT AaBa No-UANOCTHA
KOHLIeNUuA, eAvH no-noapobeH aHanua Ha ycnoeusTa Ha OrOBOPUTE CNejBa Aa Ce HanpaBu W OT TAXHA CTPaHa W & BLaMOXHO U
NPK TsX {NU3UHIOAATENMTE) 1A HACTBNAT OCHOBAHKA 38 NpeKnacUKaLNA HA ONPEAeNEHK NM3MHTOBN GAENKW. HOBUAT CTaHAapT
W3UCKBA Pa3LMPABAHE Ha OMOBECTABAHWATA. PBKOBOACTBOTO Ha fIPYXECTBOTO OOMMCNA BNMAHMETO, KOBTO TO3K CTaHAapT o
MO0 Ja OkaWe BbpXy (DUHAHCOBUTE OTMETM Ha APYXKECTBOTO. Ha TO3M eTan pbKOBOACTBOTO € WabBpano jaa npunoxw
MoaucMLMpaHo PETPOCNIEKTMBHO NPUNOXEHWE 3a Mbpem mbT Ha MCPO 16 1 aa He NpensvMcnABa CPEABHUTRITHUTE AaHHN.
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JlonbnHUTENHO, 338 NOCO4YEHWTE NO-AONY HOBM CTaHAAPTHM, MPOMEHEHU CTaHOApTK M MPUETH TBIKYBaHMUA, KOUTO ca
W3fianeHu, HO BCe OLe He ca B cHna KuM 1 sHyapu 2017 r. pbKOROACTBOTO € NPOYYNNO BL3MOXHIA UM eDEKT W € onpeaenuno, ve
T He Buxa UManu echekT BbpXy CHETOBOAHATA NONUTUKE, PECT. AKTUBUTE, NACHBHUTE, ONEpPaLUUTE U PEsyNTATUTE Ha APYKECTBOTO
nopaay ToBa, Ye TO He pasnonara/onepupa ¢ Takuea obexTi uiunu He peanuaupa noAo6HN CAEBNKN U TPaH3IaKLWMK.

Tean CTaHAapTH, NPOMEHEHU CTAHAAPTH U THIKYBaHUA BKIOMBAT:

* MC®O 2 {npomeren) MnawaHe Ha Hasata Ha akyuu — KnacugpukaLma 1 oueHsiBaHe Ha TpaHsakuuute 6aaupaHm Ha
niawaHus ¢ akyum (B cuna 3a rogmwnm nepuogm ot 01.01.2018 r. - He e npuer ot EK).

« MC®O 4 (npomeHeH) 3acTpaxoBatenku Aorosopu (B cvna aa rogviikmn nepuoav ot 01.01.2018 r. — npuet ot EK).

* Mopobpenus 8 MCPO Lnken 2014-2016 (m. aexemspu 2016 r.) - nogobpenus 8 MCPO 12 (B cuna 3a roguiuHmu
rnepuoau ot 01.01.2017 r. — He e npuet oT EK), MCPO 1 v MCC 28 (8 cuna 3a roaviuHn nepuoam ot 01.01.2018 r. — He ca npuetw
oT EK).Tesn nogoBpeHus BHACAT HacTWMHW NPOMEHW W peAakuuK B CLOTBETHUTE CTAHAapPTW, OCHOBHO C Len fa npemaxHat
CbLUECTBYBALUA HENOCNeA0BATeNHOCT UMM HEACHOTW B NPaBUMaTa Ha NPUNOXEHWE W USNCKBAHWATA Ha OTAENHUTE CTaHAapTw,
KaKTO M Aa Ce BHECE NO-NPEeLNaHa TEPMUHONOTUA Ha NOHSTHS.

* MopoBpenua B MCPO Linken 2015-2017 (m. pekemepu 2017 r.) - nogobpenna B MCC23, MCC 12 u MC®O 3 1B
Bpbaka ¢ MC®O11 (B cuna 3a roavwhm nepuoau ot 01.01.2019 r. — ve ca npuetn o1 EK). Teau nogobpeHns BHACAT YaCTUYHU
NPOMEHN W pegaKkuM B CbOTBETHWTE CTAHAAPTM, OCHOBHO C LeN Aa NpemaxHaT CblyecTByBalla HenocnefoBaTenHoCT Mnu
HEAICHOTU B MPWNOMEHWETO Ha NpaBUNAaTa M M3WCKBAHMATA HA OTAENHWTE CTAHAAPTW, KAKTO W Oa Ce BHEece no-npeyusHa
TePMUHONOTUA Ha NOHATHSA. OCHOBHO NPOMEHUTE Ca HACOMEHM KbM crepHuTe obekTy unu onepaumi: a) NOACHSBAT, Ye Korato
€[HO npeanpuATHE Npuaobuea KOHTpon Hap OU3Hec, KOWTO € CBBMECTHa JeHHOCT, TO crefBa fa NPeusMUCii (NpeoLeHu)
npeaulHo AbpKaHuTe cu asnose B T03M GusHec npu npunarase Ha MCPO3. Cubwo Taka ce yTOYHSBA, Y€ KOrato efHo
npeanpuATHE Npuactue CLBMECTEH KOHTPON B BH3HEC, KOATO @ CHBMECTHA [eMHOCT, TO He CNejiBa fa NPeUsuUCnABa NpeaULUIHO
AbPXaHUTe AAN0Be B Hero npu npunarate Ha MC®O11; 6)nosicHABaT, Ye BCUYKM AaHBYHN NOCNEeAULM OT AaHbLM BLPXY AOXOAU
OT AMBUAEHTH (T.€. NpW pasnpedeneHue Ha nevanbara) cnegga Aa ce nocouat B neyanbara unu sarybata He3aBUCUMO Kak ca
Bb3HMKHaNM — npu npunaraHeto Ha MCC12; 1 BINoACHABAT, Y& ako MpU 3aeMW CbC CneupanHu Lenu 3a cuHaHcupaHe Ha
onpefeneH KeanuhWLMpaH aKTUB OCTaHAT HEenOraceHW Crep KaTo aKTMBLT CTaHe rOTOB 3a npejsupeHata ynotpeba wnu
npogaxba, Teau 3aemm CTaBar 4acT OT (puHaHcupalLmTe cpeacTBa ¢ OBILO NpeAiHasHaueHue KoraTo Ce M3YMCnABa HopMara 3a
KanuTanuaauua no peaa Ha MCC 23;

» KPMC®O 22 (npomeHeH) — Caenku ¢ YyxaecTpaHHa BanyTa W aBaHCoBW NNaiaHuA (B cuna 3a roAVLLHK Nepuogu ot
01.01.2018 r. - He e npueTto ot EK). Topa pasacHeHWe ce OTHACA 3@ OTYMTAHETO Ha TpaH3aKLMW UMK YacTh OT TPEH3AKLMK 8
YyXAECTPaHHa BanyTa Npy NONy4aBaHETO HA aBAHCOBM NNalaHus, NPeau NPU3HABAHETO Ha CaMUA alrus, paaxod unu npuxon. B
Teau cnyvau NpeAnpuATHATa OTYMTAT MbPBO HEMOHETAPEH aKTUB N0 NPEeANMnaTeHu CyMK (NpeAnnallaHuA no AOCTABKY Ha aKTUBHN
WNW YCNYrM) WKW HEMOHETAPHO 33fbIKEHWE MO OTCPOMEHM NPWxOAM (MONYYeHW aBaHCW OT KMWeHTH no npogaxbw). Mpu
NONyvYaBaHETO Ha TakvMBa ABAHCOBW MNALLAHWA B WyKOa BanyTa fAaTtata Ha TpaHsakuwsATa ce M3NonsBa 3a OnpeensHe Ha
oBMEeHHIUA KYPC, @ aKO MMa MHOXECTBO MNAlLaHNs — AaTa Ha TPaH3aKUMATa ce ONPefena 3a BCAKO 0TAeNHo nnawaqe. Cnep Toea
Pa3siCHEHUETO YTOUHSABAE, Ye MpW MbPBOHAYANHOTO NpU3HABaHE Ha CLOTBETHUA aKTWB, PAsxXQf, MNW Npvxod, B PesynTar Ha
TpaHsaKkuua Mo aBaHCOBO NMallaHe/MonyyaBaHe WNK Ha CepuATa OT TPaH3aKLMK OT MnalaHua/NonyyasaHe B YyKAecTpaHHa
BanyTa, Aavata Ha TpaHsaKuMATa € Jatata Ha MbPBOHAYANHOTO NpWU3HaBaHe HA HEMOHETApHMA aKTUB WM nacus (Mpu
€[IHOKPATHO NnaluaHe/ NomyyaeaHe) UNW e AataTa Ha BCAKO Nnnawaqe/nonyd4asaHe. ToBa ThbikyBaHWe MOXe Aa ce npunara c
Mb/IHA PETPOCTIEKUMA UMK NEPCNEKTUBHO, B fiBA BapUaHTa: a) OT HAYanoTo Ha OTYETHNA NepHUo/, 3a KOWTO TO ce npunara 3a MsLPBK
MbT, wnv 6) OT HaYanoTo Ha NPeAXOAHUA NEPUOZ NPEAV NEPKOAA, NPE3 KOUTO 3a MbPBH MLT TO CE NpUnara;

* KPMC®O 23 (npomeHeH) — HecurypHocTM Npu TPETUPAHETO Ha AaHbLIM BbpXY A0X0AA (B CHRa 32 FOAMLLIHK Nepuogm
o1 01.01.2019 . — He e npweTo ot EK). Topa pasAcHeHWe JaBa HAcoKW 38 CHETOBOAHOTO OTYUTaHE Ha AaHbLMTE BbpXY 40X0aa no
MCC12 gaHb4Ha NO3ULMA KOTATO MMA HAMMLE ONPEAENeHN HECUTYPHOCTH M0 AaHBYHOTC TpETUPaHe.

» MCC 28 (npomeHeH) — VHBECTMUMK B ACOLIMMPAHK M CHBMECTHW NPEeanpUATHA — OTHOCHO ALIFOCPOYHM Y4acTHs B
acoLMMpaH U CbBMECTHU NpeanpuaTUs (B ckna 3a roavwhun nepuoau ot 01.01.2019 r. - He e npuet ot EK). Tasu npomsHa
YTOuHABA, Y& NpeAnpUATUETO cneasa Aa npunara MCPO 9, BIIOUMTENHO U3UCKBAHMATA 3a 0OE3LIeHKa OTHOCHD Y4acTUsATa B
acoLVMPaHM UNN CLBMECTHN NPEANPUATRA, KOMTO POPMUPAT HETHATA MHBECTULA C Te3W APYKECTBE, U 33 KOWTO He Ce npunara
OTYMTEHETO NO METOZA Ha cobcTBeHMA kanuTan. MpoMaHa B HAMEPEHUATA UMK NNAHOBETE HA PLKOBOACTBOTO HE CE CYMTAT 3a
[OKa3aTencTBOo 3a NPOMSHE;

+ MCC 40 (npomeHeH) — IHBECTULMOHHI MIMOTYN — OTHOCHO TPaHC(epy Ha MHBECTULMOHHM WMOTH (B CUna 3a roAmLLIHK
nepioam ot 01.07.2018 r. — He e npueT ot EK). Tasan npoMaAHa e cEbpaaHa ¢ NPEAOCTaBAHE Ha AOMbIHATENHO NOSCHEHWE OTHOCHO
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YCTIOBMATa W KDUTEPUMTE, KOUTO ACMYCKAT TpaHCep Ha MMOTH, BKN. TakMBa B MPOLEC Ha U3rpaxkaaHe WMNW PEKOHCTPYKUMA U
MPEYCTPONCTBO KbM U OT KATEropus ,WHBECTULIMOHHW MMOTH". TakuBa TpaHcdepn ca AONYCTUMM, CaMO KOraTo Ca W3MTbIHEHU U1
PEecn. KOraTo Beye He Ca M3MLITHEHN KpUTEPUUTE W AeUHULIMATA 38 MHBECTHUMOHHW UMOTM M KOTATO ca HamnUUe oKa3aTencTea
3a cwaHa B yrioTpebara uM. MpomAHa B HaMepeHUATA WK NNaHOBETE Ha PHKOBOACTBOTO HE Ce CYUUTAT 3a AOKA3aTencTeo 3a
npomsiHa. MpoMAHaTa MoXe Aa Ce npunara NepenexkTMBHO ANK PETPOCTIEKTUBHO, NPU CNa3BaHETO Ha ONPEAENEHUTE ¢ NPOMAHATa
npasmna.

(®UHAHCOBUAT OTHET Ha APYKECTBOTO & M3rOTBEH Ha Ba3a UCTOpUYECKaTa LieHa ¢ UKIIOYEHHE Ha UMOTUTE, MALUMHUTE U
0B0PY/BAHETO, MHBECTULMOHHUTE UMOTY M (PUHEHCOBMTE MHCTPYMEHTY Ha PasNoNOXEHHE U 3a Npoaawba, KOUTO ca oLeHeHH Ha
Ba3a npeoLieHeHa pecn. cnpaeeMBa CTOMHOCT.

ApyecTBOTO BOAM CBOWTE CueTOBOAHM perucTpy B 6bnrapeku nes (BGN), koiiTo npuema kaTo Herosa oTueTHa BanyTa
3a NpeAcTaBaHe. [laHHuTe BLB (MHAHCOBMA OTHYET W NPUMOKEHMATA KbM HETO Ca NPEACTaBEHMU B XUNAZKM NEBa, OCBEH aKO HElLo
APYTO N3PUYHO HE € YKa3aHo.

: [NpEACTABAHETO HA (HMHAHCOB OTYET Cbrnacho MexayHapoaHMTe CTaHAapTM 33 (PUHAHCOBWA OTYETH W3NCKBA
PLKOBOACTBOTO Aa Hanpask Hai-ao6pu NpUBNUSUTENHM OLEHKN, HAYUCTIEHUA M Pa3yMHO OGOCHOBEHM NPEAMONOKEHUS, KOMTO
OKasBaT e(heKT BLPXY OTYETEHMTE CTOHHOCTU Ha aKTUBMTE K MACMBHTE, Ha MPUXOAMTE M Pa3XoaMTe, U Ha ONOBECTABAHETO Ha
YCNOBHM B3EMaHWA W 33bIKEHMA KbM JaTata Ha OT¥eTa. Tesu NpUBNUIMTENHU OLEHKW, HAYUCNEHMA W NPEeAnoroKeHWA ca
OCHOBAHW Ha MHAIOPMALUATA, KOATO € HaNMuYHa KbM JaTata Ha (PUHEHCOBMA OTMET, Mopagy koeto GbaeluuTe dhakTUdeckn
peaynratu Guxa Mornu Aa GbAar pasnuyHmM OT TAX (KATO B YCMOBUA Ha (PUHAHCOBA KPU3A HECUTYDHOCTUTE Ca NO-3HAUUTENHM).
Obexrute, KOUTO Npeanonarar No-BUCOKA CTENEH Ha CyOeKTMBHa NpeLeHKka UMM CNIOKHOCT, MKW KbAETO NPEAnoNoXeHUATa U
NPUBIM3UTENHUTE CHETOBOAHN OLIEHKM Ca ChLUECTBEHU 3a (UHAHCOBMSA OTUET, Ca ONOBECTeHN B Mpunoxenue Ne 3.24

2.2. KonconugnpaH ¢MHaHCOB OTYET

[pynata UaroTea KOHCONMEAVPaH (PUHAHCOB OTHET Ha FpynaTa, BkiovBawa CTUHI Afl M bLUEPHOTO ApYXecTso CTUHI-
ayto EQQOL.

2.3.CpaBHUTENHN BaHHW

pynara npepcTass CpaBHUTENHA WHGOPMaUMA B TO3N (DMHAHCOB OTYET 33 €AHa npeaxoAHa ropuHa. Korato e
HeoGX0AWMO, CPaBHUTENHUTE AaHHU Ce pexnacvduumpar, 3a Aa ce NOCTUFHE ChIOCTABUMOCT CRIPAMO NMPOMEHM B NPEACTABSHETO
B TEKylLaTa roguHa.

2.4.UHdpnayuoHHO NpensyucneHne Ha OTYETHUTE NOKa3aTenu

3a 2017 n 2016 He ca HaBbPIIBAHW MHENAUMOHHY NPEM3YMCIIEHIA Ha OTYMTAHUTE NoKasaTenw Ha Mpynara, Tbil kaTo
NUNCBa XMNepUHgNaLWMOHHa CTonaHcKa cpepaa.

2.5.PyHKUMOHaNHa BanyTa ¥ Npu3HaBaHe Ha KYPCOBM Pa3/IuKM

PyHKUMOHANHATA W OTYETHA BanyTa Ha npeAcTaBAHe Ha (PUHaHCOBMA OTyeT Ha [pynata e Gbnrapckmar nes. Ot
01.07.1997 r. neBbT e oukcMpaH B CLOTBETCTBHE CbC 3akoHa 3a BHB kbM repmanckaTa mapka B choTHolweHue BGN 1.DEM 1, ac
BbBEXIAHETO HA EBPOTO KaTo odMuManHa eanyTa Ha EBpOneickus Cbioa - ¢ eBpoTo B ctoTHoleHne BGN 1.95583:EUR 1. Mpu
MbPBOHAYANHO NPU3HABAHE, CAENKA B WYKASCTPaHHa BanyTa Cce 3anucBa BbB (IYHKUMOHANHATa BanyTa, KaTo KbM CyMara B
YyKOecTpaHHa BanyTa ce npunara OOMEHHWAT KypC KbM MOMEHTa Ha CAenkara wnW onepauusTta. llapuunute cpepcTea,
B3EMaHUATA W 33OBIIKEHUATA, KaTO MOHETApHW OTYETHW 0OEKTH, AEHOMUHUPAHW B YYXIECTpaHHa BanyTa Ce OTYMTAT BLbB
(byHKLpOHanNHaTa BanyTa kaTo ce npunara obMeHHUAT Kype, nybnukysan ot BHB 3a nocnegHus paboTeH AeH Ha CLOTBETHUA
mecel,. KbM 31 AekemBpH Te ce oLieHABaT B GbnrapCki Nesa Kato ce U3NON3ea 3aIUTIoNUTENHUAT 06MeHeH Kype Ha BHB.

HemoneTapHuTe oTYeTHH 0BexTH B GanaHca, MbPBOHAYANHO AEHOMUHMPEHK B YyKAECTpaHHa BanyTa, Ce OTYUTAT BLB
(byHKUMOHANHaTa BanyTa Kato ce NpUnara UCTOPUYECKUAT oBMEHeH KYPC KbM Jatata Ha ONepauusiTa i NocneAsallio He ce
NPEeOLEHARAT N0 3aKIIo4UTENEH KYPC.

2.6. Mpuxogu

MpuxopuTe B [pynata ce npusHasat Ha 6asa NPUHLMNG 3@ HAYUCNABAHE W A0 CTEMNEHTA, JO KOATO CTONAHCKMTE M3roaN
ce npupobusar MpynaTta W BOKONKOTO NPUXOAMTE MOFAT HapexaHo Aa ce uamepsT. Mpu npogaxbuTe Ha NpOAYKLMSA, CTOKW U
Marepuanit NpUXoAuTe Ce NPU3HABAT, KOraTo BCWYKY CBLILECTBEHW DUCKOBE W MONAKW, NPOMITWNALLM OT THXHATa COBCTBEHOCT
npemuHaBat B Kynysaua. llpi npegocTaBAHETO Ha YCNym, NpUXoaMTe Ce NPU3HABAT, OTYMTANKN €Tana HA 3aBLPLUEHOCT Ha
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COenKkaTa KbM faTara Ha Gananca, ako Toau eTan Moxe Aa Gbae HAAeKAHO M3MeDeH, KaKTO M PasxopuTe, W3BbPLIEHW nO
CAENKaTa U pasxoAuTe 3a NPUKNIOBAHETO M.

MpuxopuTe ce oLeHsBaT Ha 6a3a cnpasegnveaTa LieHa Ha NpoAaAeHUTE NPOAYKLMA, CTOKA U YCNYTH, HETHO OT KOCBEHH
AaHbLY (aKUM3 U flaHbk fobaBera CTOMHOCT) M NpenocTaBeHn OTCTLIKKM U pabaty.

HeTHUTE pasnvku OT NPOMAHA Ha BanyTHU KypCOBE, CBbp3aHW ¢ MapuuHU CPEACTBA, THPFOBCKM B3EMaHWS W
3abIKEHNA, [IGHOMWHUPEHN B YYXECTPaMHa BanyTa, Ce BKNIOYBAT B OTYETA 33 AOXOAMTE, KOrato Bb3HUKHAT, KaTo e
NpeAcTaBAT HETHO KbM "APYrM foXoau/3arybn ot fernocTTa".

2.7.Pa3xogm

PaaxoguTe B [pynata ce NpusHaBaT B MOMEHTA HA TAXHOTO Bb3HWKBaHE W Ha 0a3a NPUHUMNUTE HAa HauucniseaHe U
cbnocTasumocT. Pasxogute 3a Gbgewy nepuogn ce oTnarar 3a NpusHaBaHe KaTo TEKyW| pasxoj 3a Nepuoaa, npe3 KoHTo
[OrOBOPMTE 33 KOWUTO CE OTHACAT, CE MIMbIHARAT. PMHAHCOBUTE Pa3Xoay Ce CCTOAT OT NIMXBEHN Pa3sXoaM, BKM. GaHKOBM TaKCH U
APYTH NPEKN PA3X0AMN NO KPEAUTH, (PUHAHCOB INIMHT U BEHKOBM rapaHLnm.

2.8.MmoTi, mawmHn u o6opyaBaHe.

moTuTe, MalMHUTE U 0BOPYABAHETO (ABNrOTPAIiHU MaTepUasHY aKTUBK) Ca NPEeACTABEHN BbB (IMHAHCOBUA OTYET NO
MCTOPUMECKA CTOHOCT, HaManNeHa C HaTpyNaHaTa amopTH3aLMA U 3arybuTe oT obesieHKa.

lMbpBOHAYaNHO OLEHABaHE

Mp1 MbPBOHAYANHOTO UM NPUAOOMBAHE MMOTUTE, MalMHUTE W 0DOPYABAHETO C@ OUEHABAT NO LeHa Ha npuaobuBaHe
{ceBecTOMHOCT), KOATO BIJTKOYBA NOKYNHATA LieHa, BKIN. MATHUYECKI TaKCW M BCUYKW NPEKW PA3XOAM, HeobXxoauMM 3a npuBeXaaHe
Ha akTvea B paboTHO CbCTosHMe. [TpexuUTE pasxoau ca: pasxogu 3a NOAroToBKa Ha obeKTa, pa3xoau 3a MbpPBOHa4YANHa A0CTaBKA U
00paboTka, pasxoauTe 3a MOHTaX, Pasxoau 3a XOHOPapW Ha NWLA, CBLP3aHH C NPOEKTA, HEBBLICTAHOBAEMU AaHBLM W Ap.

IpynaTa e onpegenuna cToiHocTeH npar of 500 nB., NoA KOATO NPUEOGMTHTE aKTUBM HE3ABUCMMO, Y& NpUTEXaBar
XapaKTepuCTUKaTa Ha JbNroTpaeH aKTUB, C& TPETUPAT KaTO TeKyLl pasxofl B MOMEHTa Ha npuacbusaHeTo uM. Mpu npuaobusaHe
Ha UMOTH, MalLMHKU 1 obopyaBaHE NpH YCNOBUATA HA PasCpOMEHO MNallaHe, NOKYNHaTa LeHa e eKkBMBaneHTHa Ha ceralwHara
CTOMHOCT Ha 3aJbLIDKEHWETO, OWCKOHTUpaHO Ha Gasa Ha NMXBEHOTO PaBHULLE NO MPUBMNEYEHMTE OT APYKECTBOTO KPEAUTHU
Pecypey ¢ aHanorMyeH MaTypuTeT W NpeiHasHa4eHHe.

MeToau Ha amopTU3aLus

FpynaTa u3nonasa NMHEEH METOA Ha aMOPTU3ALMA Ha ABLATOTPARHUTE aKTUBM. AMOPTUIMPAHETO Ha aKTMBUTE 3anoyBa,
KOraTo Te ¢a Ha pasnonoxeHue 3a ynotpeba. 3emATa He ce amopTuaupa. [ONe3HVAT XUBOT N0 TPYNU aKTUBM € OnpedeneH B
CHLOTBETCTBME C. (PM3MYECKOTO W3HOCBaHe, cneuucukara Ha obopyaeaHeto, Gbpewwte HamepeHus 3a ynotpeba M ¢
NPEANoNaraeMoTo MOparHO OCTAapABAHE M € KaKTO CNEfBa: Crpajyu U ChopbXeHua — 25 rounu; MamHn obopyasaHe — 3.33
roVHIA; KOMMIKOTPU M cobTyep - 2 I.; TPAHCROPTHK CpeacTBa,0e3 astoMobunu -10 r.; aBTOMOBUNM -4 r;cTONAHCKM MHBEHTap — 6.67
TOUHM.

Onpe/ieneHUAT CPOK Ha FOAHOCT Ha AbLNTOTPaiHUTE aKTUBM Ce NPErnexaa B Xpas Ha BCAKA roANHa W NPU YCTaHOBABaHE
Ha 3HAUMTENHW OTKNOHEHWA CNIpAMO GbAELUMTE OMaKBaHMA 33 CPOKA Ha W3NOMN3BAHETO Ha aKTMBMTE, CHLLMAT Ce KOpUrupa
NepCnexTUBHO.

MNocneppaluy pasxoau

PasxoauTe 3a PeMOHTM M NOAAPLKKA CE NPU3HABAT 3a TEKYLW B NEepwoAd, Npe3 KOHTO ca HanpaeeHW. M3pbplueHn
nocne/iBalLyn pasxoau, CBbPaaHU ¢ MMOTYW, MalMHK W 0DOpyABaHe, KOUTO UMaT XapakTep Ha NoAMAHA Ha ONpeAeneHn BLanoBu
YacTHU W arperaTy, UK Ha NpeycTPOHCTBO W PEKOHCTPYKLMA, C& KanuTanuaupat KbM GanaHcoBata CTOWHOCT Ha COTBETHWA aKTUB
¥ CE Npepasrnexaa oCTaTbYHUsA My AONe3eH XMBOT KbM Aatata Ha kanutanusauuA. ChlyeBpeMEHHO, HeaMOPTU3UPAHATA YacT Ha
3aMEeHEHUTE KOMMOHEHTH Ce M3NKMCBa OT HanaHcoBaTa CTOMHOCT HA aKTUBUTE W CE NPU3HABA B TEKYLIMTE pasxoau 3a Nepoja Ha
NpeycTROICTROTO.

O6esLieHka Ha aKkTUBY

BanaHcoBuTe CTOMHOCTY Ha AbNTOTPaiHWTE MaTtepuanHu aKkTMBM MOANEXAT Ha npemnep 3a 0besueHKa, korato ca
Hanuue cuOUTHA UNK NpoMeHK B OOCTOATENCTBATA, KOMTO MOKa3gar, Ye BanaHcosata um CTOHOCT 6K Morna ja ce OTivuaBa
TpaifHO OT BL3CTaHOBMMATa UM CTOHHOCT. AKO Ca HamMLE TakuBa MHAMKATOPH, Ye NpUBNMaKTENHO onpeAeneHaTa Bb3cTaHoBUMA
CTOMHOCT € NO-HMCKA OT TAXHaTa GanaHcoBa CTOMHOCT, TO NOCNEAHATA C& KOPUrUPa A0 Bb3CTAHOBUMATA CTOWHOCT Ha aKTUBUTE.
Bb3CTaHOBUMATA CTOMHOCT HA ABNTOTPaHKTE MaTEPUANHM aKTBM € NO-BUCOKaTa OT ABETE: CripaBefMBa CTOMHOCT 683 pasxoau
3a npopaxba unu cToiiHocT npu ynotpeba. 3a onpeaensHeTo Ha CTOMHOCTTa Npu ynoTpeba Ha akTuBuTe, GbaewuuTe napudHmu
MOTOLN C& ANCKOHTUPAT AQ TAXHATa HacTOosWa CTOHHOCT KaTo Ce Nnpunara AMCKOHTOB (hakTop Npeau AaHbLM, KOHTO OTpassea
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TeKyLuTe NasapHi YCNIOBUA W OLEHKW Ha BpeMeBaTa CTOMHOCT Ha MapuTe M PUCKOBETE, CMEUMMYHM 33 CHOTBETHUA BKTUB.
3arybure ot obesueHka ce OTUNTAT B OTUETA 33 JOXOAMTE, OCBEH aKO 3 3/IeHUS aKTUB He € (hOPMMPaH NPEOLISHBHEH PE3eps.
Toraea ofesleHkaTa ce TPpETMpa KaTO HamaneHue Ha TO3M Pe3ePB, OCBEH akO TH HE HALXBLPIA HErOBMA pasmep,
HaZBULIEHWETO Ce BKIKMBA KATO PasXxof B OTUETa 33 A0XOAMTE

2.9.HemaTepuanHu aktneu

HemarepuanHuTe akTusu ce NpeacTaBAT BbB (hUHAHCOBMA OTYET NO LieHa Ha Npuaobueane (ceBecToilHoCT), HaManeHa
C HaTpynaHara amopTU3auMs i sarybute ot obeslieHka. B TexHusi CbCTaB Ce BKMIONBAT NMLUEH3N 3a NON3BaHE Ha NporpaMHM
npogykTi. B [pynata ce npunara NIMHEEH METO/ Ha aMOPTUIALMA HA HEMATEPUAITHWTE aKTMBI NPW ONPEAENEH NONE3eH KWBOT OT
2 1. banancogara CTOAHOCT Ha HEMAaTepUarnHUTe aKTMBM MOANEXW Ha Npernes 3a obe3leHKa, KoraTo ca Hanuue ChbuTHs, un
npomeHn B ODCTOATENCTBATa, KOMTO NOCOYBAT, ue DanaHcoBaTta CTOMHOCT 6M MOMMA A HAABWILABA Bb3CTAHOBMMATA MM
cToiHocT. Torapa obesueHkara ce BKII0YBA KaTo pasxo] B OTYETa 33 JOXOAMTE.

2.10.MHBeCTHLMM B AbLIEPHU APYXKECTBA

ALArocpouHUTE MHBECTULWW, MPEACTABNABALUM aKLMM B FHLYEPHN APYKECTBA C& NPEACTABAT BbB (HMHAHCOBUA OTHET
no cebecToiiHocT, HamaneHa Che sarybuTe oT obesleHkn, NOpaay TOBA, Y& MHBECTULMNTE B JLLISPHN [IPYKECTEA B NOBEYETO
Cnysan He ce Tbprysar Ha ooHgoem Bopew, unu npopaxGuTe Ha akUMM Ha (OHAOBM Nasapy ¢a MUHMMANHK o pasmep. Tosa
0BCTOATENCTBO HE AaBa BLIMOXKHOCT fla C& OCUIYPAT KOTWPOBKM HA Na3sapHW LigHW Ha aKTMBEH nasap, KOWTO A M3pasABar
AOCTATEYHO OCTOBEPHO CPaBEANMBATA CTORHOCT Ha Te3u aKumu. Cblio Taka GLAELOTO hYHKUMOHHPAHE Ha TE3N APYKECTBa e
CBbP3EHO C ONPEJENEHN HECUIYDHOCTH, 32 Ja MOXE Aa CE HampaBAT AOCTATbYHO PA3yMHM M 0BOCHOBAHM AbATOCPOMHM
MPEANONOKEHNA 33 WAYMCNIABAHETO Ha CripaBeanMBaTa CTOMHOCT HAa TEXHWUTE aKUMW uype3 APYMM OUEHBYHW METOAM.
MpuTexasanuTe OT MPynata ALAFOCPOHHM MHBECTULMA NOANEXAT Ha nperneq 3a obestieHka KbM BCAKA Aata Ha GanaHca. Mpu
ycTaHoBABaHe Ha YCnosuA 3a obesueHka U ce onpefeny HeilHuA pasmep, Cbluata ce OTPasAsa B oTyeTa 3a Aoxoaute. Mpu
nokynka U NpofiakGa Ha MHBECTULMM B AbLUEPHW ADYXeCTBa Ce Mpunara '4aTa Ha ThpryBaHe (CKMIOuBaHe Ha cerkara)’.
WHBecTMLMUTE B AbLIEPHM ADYXECTBA CE OTMMCBAT, KOTaTo HACTLNAT NPABHWTE OCHOBaHWA 33 TOBA.

2.11.Marepuannu 3anack

MatepuannuTe 3anacu ca OLEHEHN MO MO-HNCKATa OT: UeHa Ha npuaobuBaHe (ceGecTONHOCT) M HeTHa peanusyema
CTOMHOCT. PasxoguTe, KOMTO CE W3BbLPWBAT, 3a Aa AOBEAAT fafeH NPOAYKT B HEroBOTO HaCTOALLO ChCTOSHME W
MEeCTOHaxOXeH1e, Ce BKIIOYBAT B LeHara Ha npuaobueane (cebecToiiHOCTTa), KakTO crejBa: CypOBMHM, MATEPUANM M CTOKU B
TOTOB BWJ - BCMYKM [IOCTABHW PA3XOAW, KOMTO BKMIOMBAT MOKYNHA LEHA, BHOCHW MUTA M TakCH, TPaHCTOPTHW pPasxomw,
HEBbL3CTAHOBAEMM AaHBLM U APYTW Pa3xofu, KOUTO AONPUHACAT 3a fIPUBEXKAAHE HA MATEPUANMUTE B FOTOB 3@ TAXHOTO M3NON3BaHe
BW; rOTOBA MPOAYKLMA U HE3ABBLPLLEHO NPOMSBOACTBO - MPEKUTE Pa3xoay Ha Matepuany v Tpya ¥ npucnagalla ce vacT of
NPOM3BOACTBEHHUTE HENPEKW Pasxoan Npu HOPMANHO HATOBAPEH KanaLMTeT Ha NPOWIBOACTBEHUTE MOLLHOCTH, C MSKMKMEHME Ha
anMUHNCTPATUBHUTE DA3X0AM, KYPCOBUTE PA3MUKY W Pa3xoauTe No NpUBNEYEHN (PUHAHCOBH pecypey.

Mpu ynotpebara (npogaxbara) Ha marepuaNHUTe 3anacu Ce MNON3Ba METOALT Ha CPEAHO-NpEeTerneHaTa LieHa
(cebecToMHOCT) MNK KOHKPETHA CeBECTOMHOCT Ha NOPbLYKE.

HeTHata peanusyema CTOMHOCT NpepcTaBnABa NpuBnUauTenHo onpepeneHata NPOAAXHA LEHa Ha A3geH akTUB B
HOpManHKA X0f Ha CTONaHCKa ReRHOCT, HaMmaneHa ¢ NPUBNMaUTENHO oNpeAeneHuTe Pasxoam Nno JOBbLPWBAHETO B ThProBCKW BUA
Ha TO3M aKThB U NPUBNU3NTENHO oNpefeneHuTe pasxoay 3a npoaakda.

2.12.TwproBcky 1 Apyr1 B3eMaHus

THproBekUTE B3EMaHWA CE NPEACTEBAT W OTUMTAT MO CNpaBenMBa CTOMHOCT Ha 6asa CTOMHOCTTa Ha OpUTVHaNHO
n3papeHata chaktypa (cebecTonHoCT), HaMmaneHa ¢ pasmepa Ha obesueHkaTa 3a HecvGUpaeMu cymu. MpubnuanTenHaTa oueHka
3@ 3aryba OT CbMHUTENHM U HeCLOMPaeMMu B3eMaHUA Ce NpaeM, Korato 3a CbBUPaeMoCTTa Ha LANATA CyMa UMW Ha YacT OT Hed
CbLUECTBYBA BMCOKA HECUIYPHOCT. HechOupaemuTe BIEMaHWA Ce W3NWUCBaT, KOraTo ce YCTAHOBAT NPaBHUTE OCHOBAHWS 33 TOBA,
WK KOTaTO AAACHO THPFOBCKO B3EMAHE CE NpeLIeHy KaTo HambiHo HecbOKpaemo. ManiicsaHeTo cTaBa 3a CMETKa Ha POPMUPaHKA
KOPEKTHB, aKo MMa hopMUPaH TakLB UMW KaTo pasxod Ha Mpynara.
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2.13.Mapu ¥ napu4HU eXBUBANEHTH

MapwyHuTe CpeacTBa BKNIOYBAT KACOBMTE HAaNMYHOCTM W pasnnawjareriHuTe CMeTKW, a NapuMHUTE EKBMBamNeHTV -
KPATKOCPOYHMTE JIENO3UTH B BaHKW, YIATO OPUrMHANEH MaTYPUTET € No-MantK oT 3 meceua (6 meceya).

3a uenuTe Ha U3rOTBRHETO Ha OTYETA 3a NAPUYHMTE NOTOLM:

NapU4HUTE MOCTBLNAEHMA OT KIMEHTH W NapuyHWTE NNALaHWA KbM AOCTABYMUM Ca NpeAcTaBeHM DPYTHO, € BKIMKYEH
AAC (20%);

NUXBUTE NO NOMYYEHU MHBECTMUMOHHN KPEOMTU CE BKMIOYBAT KaTo NAaliaHWA 3a (MHAHCOBA AEMHOCT, a8 NIUXBUTE,
CBbP3aHK ¢ KpeauTH 3a 060pOTEH KanuTan ce BKMNIOYBAT B ONEpaTMBHA AGHHOCT,

TpaitHo 6riokMpanMTe napudHM cpepacTea (3a obesneyeHus No GaHKOBM rapaHLuK, No cbiebHu NpousBoACTEa U Ap.) ce
NpeACcTaBAT HA NUUEBATA CTpaHa Ha GanaHca KaTto YacT OT NapuyHUTE CPEACTBA W EKBUBANEHTH, HO HE Ce BKMIOYBAT KaTO YacT OT
TAX NPM UTOTBAHETO HA OTYETA 33 MAPUHHATE NOTOLIW.

nnateduaT AAC no NoKynki Ha AbNrOTPalHW aKTUBM Ce NOCOYBA KATO "APYIM NOCTLIMEHUA (NNaliaHus)", HETHO KbM
NapU4HUTE NOTOLM OT ONEPATMBHA AEMHOCT, JOKOMKOTO TOW y4acTBa U C& Bb3CTAHOBABA 338AHO W B ONEPaTUBHMTE NOTOLM Ha
I'pynata 3a CbOTBETHMA nepmog, (MeceL).

2.14.JLNroCpPOYHN THPIOBCKYU 33 LINKEHNA

JINrocpoqHNTE THPFOBCKW 33/JbITKEHUA CE OLEHABAT fILPBOHAYANHO MO TAXHATa CNPABEANMEa CTOMHOCT, KOSTO e
CTOMHOCTTA Ha OpUTMHANHUTE (haKTYPH, N0 KOMTO Te Ca Bb3HUKHANM, 8 NOCNefBaLLo - N0 aMOPTU3MpyeMa CTOMHOCT, onpeaeneHa
No MeTofa Ha edheKTUBHaTA NUXBA, OCBEH 3@ MPOCPONEHM, NPEAOrOBAPAHM U NOA YCNOBUE 32 NPEACPOHHO M3nnaLlaHe.

2.15.3aqbrmikeHHA KbM A0CTaBYMLM M APYTY 33 bMKeHNUA

3apbIKeHUATa KbM LOCTABYUUM M ApYIrUTE TEKYLUM 330bIMKEHUs e OTYUTaT NO CTOMHOCTTA Ha OPUIMHANHMTE (haKkTypK
(cebecToiiHOCT), KOATO Ce npuema 3a cnpaBeAnuBaTa CTOWHOCT Ha CAenkata, koAaTo We 6bAe usnnateHa B Gbgele cpewly
NONYYEHUTE CTOKK U YCIYTH.

Korato 3agbnmeHusiTa KbM AOCTABYMUM €8 PA3CPOYEHN M3BbH HOPMANHUTE KDEOWTHM CPOKOBE, Te Ce QTYuTaT no
CeraluHaTa CTOMHOCT Ha 3aQbIKEHUETO, AMCKOHTUPaHO Ha 633a Ha NUXBEHOTO PaBHULLE NO NpUBREYeHUTe OT [pynaTa KPeaNTHM
PECYPCH C aHanorMueH MaTypuTeT U NpefHasHadeHne, a pasnukaTa Mexay ceralllHata CTOAHOCT n obaTta cyma Ha nnallanusTa
ce OT4WTa KaTo (hUHAHCOB pasxon (NUxea).

2.16.JIUXBOHOCHW 3aeMK1 M APYTH NPUBNEYEHN PECYPCH

BcuukM 3aeMM WM APYMM NpUBREYEHM (PUHEHCOBM DECYpCH Ca MPefACTaBEeHM MbpBOHa4YanHo No cebecToiHOCT
(HOMMHanHa cyma), KOATO Ce NpWeMa 3a CnpaBegnuBa CTOMHOCT Ha MONYYEHOTO MO CAENKATA, HETHO OT MPekuTe pasxoam,
CBLP3aHH C Te3U 3aeMH 1 NPUBNEYEHM pecypcu. Cnefi MbpBOHaYaNHOTO NPU3HABAHE, MXBOHOCHUTE 338MU W APYrM NPUBNEYEHN
PECYPCH, MOCNEABALLO C& OLEHABAT MO aMOPTU3MPYEMa CTOMHOCT, ONPEAENieHa Ype3 NpUNaraHe Ha MeToja Ha edeKTUBHaTa
nnxea. AMOPTU3MPYEMaTa CTOMHOCT € M3UMCIEHa KaTo Ca B3eTH NPeABMA BCUMKW BUAOBE TaKCH, KOMUCMOHHW M ADYTH pa3xomu,
BKN. JMCKOHT WK NPEMMS, acouMmpaHu ¢ Teau 3aeMu. Meuanbute u sarybuTte ce NpusHaBaT B OTYETA 3a AOXOZWTE KaTo
(hMHaHCOBM NPUX0AW/PASXOAN NPe3 NepMoAa Ha BMOPTHMSALWA UIM KOTaTO 3afLIDKEHUSTA CE OTTIMLLAT WITK PeayLmpar.

2.17.1manHr

(PWHAHCOR NU3NHT

QUHEHCOBMAT NIM3WHT, NPU KOWTO ce TpaHcdepupa KuM pynaTa chLieCTBEHATa YacT OT BCUYKU PUCKOBE M CTONEHCKN
Monau, NpoMaTyalLM OT COBCTBEHOCTTA BLPXY akTMBa Mof (PMHAHCOB NMW3MHI, CE KanUTanuaMpa B CYETOROAHMA BanaHc Ha
FIM3MHIONONYYaTeNs Karo ce NPeACTaBsA KaTo MMOTH, MallMHK W 0BopyABaHEe Nnoa MU3MHT NO LeHa Ha HeaabaBHa npogaxba unn
aK0 € NO-HUCKA - N0 HACTOAWATA CTOMHOCT Ha MUHWMMANHUTE NU3MHIOBW Nnalianvs. JIMSWHTOBKUTE NNAWEHWA CbAbpXaT B
onpeneneHo ChOTHOWEHUe (hUHAHCOBUA Pa3xos (NMXBaTa) M Npunajalwara ce YacT OT NU3MHIOBOTO 3afbikeHue (FMaBHuua),
Taka ye fAa Ce MOCTUIHE NMOCTOAHEH NMWXBEH MPOLEHT 33 OCTaBallaTa HEeMsNnaTeHa vacT OT rMaBHULaTa No NM3WUHTOBOTO
sagbrxkeHve. fluxeeHnTe pasxodu ce BKIKYBAT B OTYETA 33 AOXOAMTE Kato (hMHAHCOBM pasxonu. MpuaobutuTe nog (uUHaHCOB
NM3UHT aKTUBM CE aMOPTU3UPET Ha Da3a none3HuA XMBOT Ha aKTUBA U B PaMKUTE Ha MU3MHIOBHA CPOK.
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OnepaTMBeH Nuamr,

TNuanHr, Npy KOITO HAaeMOAATENAT NPOALIKaBa Aa NPUTEXaBa CbLIECTBEHATA YACcT OT BCUYKA PUCKOBE M CTOMAHCKM
W3rogu oT COBCTBEHOCTTA BLPXY AAAEHNA aKTUB, Ce Knacuuuympa KaTto ONepaTUBEH JIUHHT.

MNnatasraATa/MoCTLNNEHUATA N0 ONEPATUBHUA MUIMHN CE NPU3HABAT KATO Pa3xoan/mpuxomy B OTYETa 3a AOXOAM Ha
Basa nuHeeH MeTof 3a nepuona Ha NuskHra. MbPBOHAYANHO HANPABEHWTE NMPEKN PAsXOAW BbB BPL3KA ¢ JOrOBAPAHETO U
YPEXIaHETO Ha OnepaTHBHUA NU3NHT, ce AobaBaT kuM GanaHcoBaTa CTOMHOCT Ha OTAAAEHUTE aKTUBM U CE NPU3HaBAaT Ha basata
Ha NUHEMHNA METOZ, B NPOABLITKEHNE HA CPOKA HA NIM3UHTA.

2,18.IleHCHOHHM M APYrH 2aAbIIKEHNA KbM NepcoHana no CoLManHoTo U TPYAoBO 3aKOHOAATeNCTBO

TpynoBuTe ¥ OCHIYPHTEMNHU OTHOLIEHUA C paBoTHULMTE W chyimTenuTe B Mpynata ce OCHOBaBaT Ha pasnopeabiuTe Ha
Kogekca Ha Tpyaa (KT} u Ha pasnopenbute Ha AeiCTBALLOTO OCHIYPUTENHO 3aKOHOAATENCTEO.

OcHoBHo 3agbmkeHue Ha paboTopaTens € ia IBLPLLBA 3aALIKUTENHO OCUTYPABAHE HA HAETUA NepcoHan 3a (hoHg
"MeHcun', DOMBLITHATENHO 3aALMKUTENHO NEHCUOHHO ocurypsieae (A3M10), dong "Obwo 3aGonsBaHe U MaiumHeTeo" (O3M),
thoHg "Bespabotuua’, doHg "Tpynosa snononyka u npodecuoHanHa Gonect' (T3MB), oA "TapaHTMpaHW B3eMaHWs Ha
pabothuyute n cnyxutenure” (MBPC) 1 3ppaBHO ocHrypsiBaHe.

Pasmepute Ha OCUrypUTENHUTE BHOCKW CE YTBBPXAABAT KOHKPETHO ¢bC 3akoHa 3a Giopweta Ha OO u 3axkoHa 3a
Glogxeta Ha H3OK 3a cboteeTHaTa roauna. BHockute ce pasnpefensiT Mexgy paGoTOAatenst U OCHIYPEHOTO NHUe B
CbOTHOLUEHHE, KOETO Ce NPOMEHS EXEroaHO U € onpeaeneHo B 4. 6, an. 3 oT Kofekca 3a coumanHo ocurypssae (KCO). Obuust
pa3mep Ha BHockaTa 3a (oHg "Tewcuu”, dona "O3M", cona "Beapaboruua” u 13O v 35paBHO ocurypsiBaHe e KakTo cnesapa:

-3a 2017 rog. -30.3% (pasnpegeneHo B cboTHoweHWe paboTogaten : ocurypeHo nuue 57.43% : 42.57%) 3a
paboTeluyTe NpY YCNOBUATA Ha TPETa KaTeropus TpyA, KakeuTo ca 3aeTute B [pynara

-3a 2016 rop. -30.3% (pasnpeseneHo B CLOTHOWeHWe pabotogaten : ocurypeHo nuue 57.43% : 42.57%) 3a
paboTelyuTe NpX YCNOBMATA Ha TPETa KaTeropus TPyA, KakeuTo ca 3aeTute B [pynara.

B AombnHeHue, u3LANO 3a cBOA CMeTKa paboTojaTensT npaBW  OCUTYPUTENHA BHOcKa 3a ¢oHa "T3MB', kosTo e
AnteperuyMpana 3a pasnuuHitTe npeanpuatua ot 0.4% Ao 1.1% B 3aBUCHMOCT OT MKOHOMWMECKATa AGHHOCT Ha NPEANPUATUETO.
ludbepeHuupanara BHocka 3a Mpynata e 0.7% 3a ABeTe rofuHun..

OcurypuTenHuTe U NEHCHOHHM NNaHoBe, NPUNaraHK oT IpynaTta @ KauecTBoTO My Ha paBoTofaTen, ce OCHOBABAT Ha
GbnrapckoTo 3akOHOAATENCTBO U Ca NNaHoBe ¢ AeuHMpaHn BHockW. Mpu Tesn nnaHoBe paboTOAATENAT MNaWa MECEYHO
onpegenenn BHOCKN B fibpxaBHUTe dioHA "MeHcun®, ong "O3M", dong "BeapaboTnua’, dong "T3MB", kakTo U B yHMBEpCanHU 1
NPOGECUOHANHN NEHCUOHHN (POHAOBE - Ha 6a3a HOUKCHPaHM NO 3aKOH NPOLIGHTH U HAMA NPABHO UMM KOHCTPYKTUBHO 3abIIKEHUE
Aa ponnawa BbB QoHaoseTe Bbaeiuy BHOCKM B CNyJauTe, KOraTo Te HAMAT A0CTaTbYHO CPeACTBa Aa USNNATAT Ha CHOTBETHUTE
Nn1ua 3apaboTeHNTE OT TAX CYMM 3@ NEPHOAA Ha TPYAOBHA UM CTAX.. AHANOMMYHK Ca 38AbIKEHNSTA N0 OTHOWIEHUE HA 3/IPABHOTO
oCHrypsiBaHe. :

CuvrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboTofaTenaT UMa sagbiXeHHe Aa M3NNatk Npu NpekpaTaBaHe Ha
TPYAOBHA JOTOBOP CEHUTE 0bealleTeHus:

obesweTenne Ha paBOTHMKaA MNW CRYXWTENA W YBONHeHMe chbrnacHo Koaerca Ha TpyAa { un.328, an.1 w an.2) s
pasMep Ha [0 eaHo BpyTHO MeceuHo Tpyaoso BbaHarpaxeHue. OBeslleTeHuATa ce Mannawar Ha paBoTHUKA MNKM CyXHTens
€HOKPaTHO.

NpW NpekpaTsiBaHe Ha TPYAOBOTO NpaBooTHOLLEHWe nopagu Gonect (un. 325, 1. 9 u un. 327, 1. 1) paBoTHUKLT UK
CRYXWTENAT UMa npaeo Ha obesweTexwe oT paboTojarens B pasMep Ha GPYTHOTO MY TPYAOBO Bb3HArpakgeHue 3a CpoK ot 2
Meceua, ako UMa Hait-Manko 5 rofuHut TPYAOB CTaX U Mpes NOCneaHuTe 5 roguHy TPYLOB CTaX He e nonyunn ofeslleTeHue Ha
CbLLOTO OCHOBAHME;

Mpy NPekpaTABaHe Ha TPYAOBOTO NPaBOOTHOLUIEHME, Ced KaTo pabOTHUKLT WMK CIYMMTENAT € npuaobun npaso Ha
NEHCUA 38 OCUTYPUTENEH CTAK W Bb3PAcT, He3aBUCUMO OT OCHOBAHWETO 3a NpeKpaTABaHETO, TOM MMa NPaBo Ha obealeTeHne oT
paboTogatens B pasMep Ha OpyTHOTO My TPYAOBO BL3HarpaKOeHWe 3a CpoK OT 2 Mecelya, a ako € paboTun npu CbLMA
pabotoparen npes nocneghate 10 roAuHM OT TPYAOBMS My CTax - Ha obesweTeHue B pa3mep Ha GPYTHOTO My TpydoBo
Bb3HArpaxaeH1e 3a cpok ot 6 meceya. ObealeTeHne NO TA3n ANMHEA MOXE A2 CE MANNALLA CaMO BEAHLX.

Cnep wsnnawaHeTo Ha nocoyeHute obealletenns 3a pabotogatens He NPOM3TMYAT APYTM 3aLIDKEHMA KbM
paboTHULMTE K CIYKUTENNTE.

KpaTkocpoutuTe goxoau 3a nepcoHana nog (hopmata Ha BbaHarpakaeHws, BOHycM W couManHu AONNaLAHMA W
npuaoGuBKKY, (M3UCKyeMn B pamMKnTe Ha 12 meceLia cnep kpas Ha nepuoaa, B KOWTO NERCOHAITLT € NONOKMN TPYA 38 TAX WK &
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W3MBNHUN HeODXOOMMUTE YCNOBMA) Ce NPU3HABAT KaToO paaxop B OTYETA 33 AOX0AWTE B NEPHOAA, B KOWTO € NONOXeH TPYALT 3a
TAX UMK C2 M3MTBIHEHW U3NCKBAHWATA 3a TAXHOTO NOMyYaBaHe, v KaTo TeKyLLO 3aAbIKeHWe (Criefl NPUCNaAaHe Ha BCUYKM NNaTeHu
BEYe CYMMU U Nonarally ce YAPLKKA) B pasMep Ha HeZMCKOHTMpaHaTa nM cyma. [ibmkumute o [pynata BHOCKM NO COLMANHOTO U
3[PaBHO OCHrypABaHE Ce MPU3HABAT KaTO TEKyl pa3xof M 3abiDKEHWe B HEAUCKOHTUpAH pasMep, 3aeQHO W B NEpPUOAE Ha
HaYUCREHWE Ha CLOTBETHUTE JOXOAM, C KOUTO Te Ca CBBP3aHy.

Kbm fataTa Ha Beeku (hMHaHCOR OT4YeT pynata Npaeu OLEHKA Ha CymaTa Ha OuakBaHWUTe Pa3X04M Mo HaTPYNBatyMTe ce
KOMINEHCUPYEMHM OTIYCKW, KOSTO Ce oMakBa Aa Bbje MannaTeHa KaTo pesynTar OT HEM3NON3BAHOTO NPaBO HAa HATPynaH oTnyck. B
OLieHKaTa Ce BKIMKOYBAT NPUONU3UTENHATa NPELEHKa B HEAMCKOHTMPaH pa3Mep Ha paaxopuTe 3a CaMuTe Bb3HarpakaeHus U
pa3XOAMTE 33 BHOCKM NO 3abJDKMTENHOTO 0BGILECTREHO OCHrypsiBaHe, KoUTo paboTOAATENAT AbITKM BbPXY TE3W CYMH.

lpynata He npoBMaMpa OBE3WETEHMS 32 NEeHCUW, TbA KaTo He ovakea nodobHu pasxoou B 00o03pumo Gubaelle.
PLKOBOACTBOTO € B3ENC PELIEHNE 3@ TOBA, NOPaAN HUCKATA BL3PACcTOBA CTPYKTYpa Ha MepcoHana u Ha §asa ovakeaHe, ye npes
CnepBalLMTE NET FOAUHN HE CE 04aKBaT TakMBA Pasxoam.

2.19.Mpoen3nm

MpoBWanKM ce NpusHaBsaT KoraTo [pynata UMa HAcTOAWO (KOHCTPYKTMBHO MMM MpaBHO} 3agb/keHWe B pe3ynTar Ha
MWHaNO CuOUTME, W & BEPOATHO Ye NOracABAHETO/YpPeMAaHETO Ha TOBA 3afib/MKEHME € CRLP3aHO C M3TMMAHE Ha PECYpCH.
MpoBu3nnTe ce oueHsaBaT Ha Gasa Hail-pobpara npubnuauTenHa npeLeHka Ha PLXOBOACTBOTO KbM AaTata Ha Oanakca 3a
pa3sxoguTe, HeoOXOAWMM 32 YpeXnaHeTo Ha CLOTBETHOTO 3aAbikeHwe. MpuBnWauTenHaTa OueHKa ce AWUCKOHTMPA, KOoraTto
NagexeT Ha 3afbmkeHueTo e gbarocpoyeH. Korato ce oyakea 4acT OT PECYPCHUTE, KOMTO LUE Ce M3NON3eaT 3a ypexaaHe Ha
3agbimxenneTo Aa 6baat BbacTaHoBEHM OT TPETO NKue, [pynata NpusHasa B3eMaHe, ako € HanuLe BUCOKA CTEeNEH Ha CUIypHOCT
Ha HEroBOTO MOMyvaBaHe, CTOMHOCTTa My MOXE HafieXAHO fia Ce YCTaHoBY M A0X0fA (KDeAMT) No CblLaTa No3uLMs B OTYeTa 3a
AOXOAVTE, KbAETO € NPEACTABEHa M camaTa NPOBU3USA.

2.20.AKLHOHEepeH KanuTan U pe3epeu.

Ctunr Al e cbapageHo Kato akuuoHepHo Mpynata Kato TakoBa € 3afb/mkeHo Aa peructpupa B THProBCKUS perucTsp
onpefeneH pasmep Ha aKUMOHEPEH KanuTan, KOMTO Aa CRyxM Kato obesneyeHwe Ha KpeauTopuTe Ha Mpynara 3a uanbiHeHue Ha
TEXHUTe B3EMaHUs KbM Hero. AKLIMOHEpUTE OTTOBAPAT 3a 38 bIDKEHUATa Ha [pynaTa A0 paamepa Ha CBOETO aKLMOHEPHO y4acTHe
B KanuTana U MoraT ja NpeTeHAUPaT BpbluaHe Ha TOBA y4acTWe camo B MPOWIBOACTBG NO NUKBUAALMA WK HECHCTOATENHOCT.
lpynata OTYHTA OCHOBHMS CW KanMTan no HOMMHAMNHA CTOAHOCT Ha PErUCTPUPaHUTE B CbAa akumu. CbrnacHO M3MCKBaHWATA Ha
ycTasa M no pewwenne Ha OblwoTo cubpaHue Ipynata moxe Aa (opMupa U pe3epe BbB "(OHA PesepBeH"kaTo MTOYHMLM Ha
toHpa MoraT Aa Owvaar: nevanfara; cpeAcTBara, NONYMEHW Haj HOMWHaNHATA CTOWHOCT Ha akKUWMTe NpWU W3AABaHETO MM
(NpeMueH pe3epa); *ApyT MITOMHULM, NPeABUAEHN MO pelleHue Ha OblwoTo cubpaHue. CpeacTeaTa BbE thoHAa e pasxoaBat no
pelseHne Ha OBLyoTo cubpaHue.

2.21.[laHbUm BbpXY nevanbara.

TekyluuTe paHbuM BbpXy nevanbarta ca onpefieneHn B CLOTBETCTBME ¢ WIUCKBAHMATA Ha GbnrapckoTo AaH®buHO
3aKOHOAATENCTRO - 3aKoHa 3a KOPNOpaTUBHOTO NOAOX0AHO obnaraHe. HomuHanHaTa AaHbyHa cTaska 3a 2017 1. e 10% (2016 . :
10%). OtcpoyeHuTe AaHbUM BbPXY neyanbtara ce ONPeAennT KaTo ce U3non3sa GanaHCOBUAT NACMBEH METOZ NO OTHOLUEHME Ha
BCUUKW BPEMEHHMN Pasnukv KbM JataTta Ha (OMHAHCOBMSA OTWET, KOUTO ChLUECTBYBAT Mexy 6anaHcoBUTe CTOMHOCTH U AaHbUHUTE
OCHOBM Ha OTAENHUTE akTUBM M nacueu. OTCPOMEHUTE AAHEMHM NAcUBY Ce NPU3HABAT 32 BCHHKK obnaraemm BpEMERHW Pasnuku,

OTcpoveHuTe AaHBYHN aKTUBM CE NPW3HABAT 33 BCMMKK HAMANAEMMW BPEMEHHI Pa3nkv 1 3a HEU3NON3BaHNTE AaHbLUHN
3arybw, Ao cTeneHTa, A0 KOATO @ BEPOATHO Te fa ce NposBeAT obpatHo U aa 6bae reHepupaHa B 6baele AocTaTbyHa oGnaraema
neyan6a nnm Aa ce nposBsAT obnaraeMn BpEMEHHM Paanuky, OT KOUTO Aia MOraT ia ce NPUCNaAHaT Te3n HamansAeMi PasnuKu.

BanaHcoBaTta CTOMHOCT Ha BCMMKA OTCPOMEHM AAHBLYHM aKTMBM Ce Npernexga Ha BcAka garta Ha banaHca u ce
penyumpa 0 CTeneHTa, 4O KOATO € BEepPOATHO Te Aa ce nposeaT obpaTHo U Aa ce reHepupa focTarsyHo obnaraema nevanba, ot
KOATO Te Aa Morar fga Gbaar npucnapHatu. OTCpPOuEHUTE faHbUM, CBbp3aHW ¢ ODEKTH, KOMTO Ca OTYETEHM AWPEKTHO B
cobcTeHUA KanuTan unu apyra G6anaHcoBa NosUUMSA, CHLLO Ce OTYMTAT AMPEKTHO KbM CHOTBETHWA KArMTANOB KOMMOHEHT MNu

HanaHcosa NO3KLMA.
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OTCpoyeHnTe AaHBYHW aKTUBY U Nacuey Ce OLEHABAT Ha 6a3a AAaHLYHUTE CTaBKW, KOMTO Ce Q4aKBa Aa Ce npwnarar 3a
NepUoAa, Npe3 KOMTO aKTUBMTE LLIE C& PeAnU3NPaT, a NAcCUBUTE LLEe Ce YPeAnT (noracaT), Ha 6asa faHbUHUTE 3aKOHM, KOWTO Ca B
cvna UMy B rONAMA CTENEH Ha CUIYPHOCT ce o4aKea ja ca B cuna. 3a 2016 u 2015r. otcpoyeHuTe gaHbUy BbpXy nevanbara ca
oueHeHn npy ctaeka 10%.

2.22.loxoau Ha aKkuus.

OcHoBHUTE AOXOAM Ha aKUMA C& U3YMCIABAT KATO Ce pasaeny HetHara nevanba unm saryba sa nepuoaa, noanexaiya
Ha pasnpeaeneHue MeXAy aKUMOHEPUTE, NPUTEXATENU Ha OOWKHOBEHW aKuMW, Ha cpeaHo-npeternenwn Opol Ha ObpKaHuTe
0OMKHOBEHW aKyuu 3a nepuoga. CpeaHo-npeTerneHUAT Bpoil akuuK npeacTaenABa OpOAT HA AbPXKAHUTE OOMKHOBEHU aKUWM B
Ha4anoTo Ha nepwoaa, kopurvpaH ¢ Bpos Ha obpaTHO M3KyMEHWTE OOMKHOBEHM aKuMM M Ha HOBOM3AAZEHWTe TakuBa npes
nepuoaa, YMHOXEH N0 cpeaHo-Bpemenus ¢aktop. Toan diakTop 3passea 6pos Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akuwk ca Gunin
AbpKaHW, cnpaAMo oblwmA 6poil Ha gHYTe npes nepuoAa. [1oxoau Ha aKuMW C HamaneHa CTOWHOCT He C8 WSYUCTABAT, Thbid KaTo
HAMA U3DAAEHN NOTEHLMANHH aKLMM C HAaManeHa CTOMHOCT.

2.23.®uHaHCcoBK WHCTPYMEHTH.

®UHAHCOBK aKTUBH

lpynata knacucbuuupa cBoute (DMHAHCOBM aKTUBW B CNERHWTE KATETOpUM: "KPeAMTA U B3EMaHua", BKRIGYUTENHO
napudHuUTe cpeacTea U eksuBaneHTH. KnacudmkauuaTa € B 3aBUCMMOCT OT CBIUHOCTTa W LyenuTe (MpefHasHajueHueTo) Ha
(bMHAHCOBUTE aKTMBM KbM faTtara Ha TAXHOTe npugobusaHe. PrkOBOACTBOTO Onpegens KNacubMKaUMATa Ha UHAHCOBUTE
aKTKBM Ha [pynata KbM Aatata Ha MbpBOHAYANHOTO MM NpuaHaBaHe B Ganakca.

ObuyaiHo T'pynarta npuaHasa B banaHca ci (PUHAHCOBUTE aKTUBM Ha AaTata Ha ThPryBaHe - fatara, Ha KOATO TO Ce €
0bBbp3ano (NOeno € OKOHYaTeneH aHraXMMeHT) Aa 3aKynu CbOTBETHMTE (PMHAHCOBM aKTMBK. BCHukM (DUHAHCOBW aKTUBM
MbPBOHAYAIHO Ce OLEHABAT N0 TAXHATA CpaBefiniBa CTOAHOCT NIKC NPEKVTE Pa3XOA NO TPaH3aKUMATA.

PuHaHCOBWTE aKTMBM Ce OTnKceat ot Ganadca [pynata, koraTo npasaTa 3a nonyyaBaHe Ha Napu4HK CPeACTBa
(noTouM) OT Te3u aKTMBM Ca W3TEKNW, MNK Ca NPEXBbLPNEHW W [pynarta e NpexebpNUNo ChLUECTREHATA YacT OT PUCKOBETE M
NonauTe 0T CODCTBEHOCTTA BLPXY aKTUBA Ha APYIO APYXECTBO (nuug).

Kpeautu 1 B3eMaHun

BaemaHuaTa ca HefepuBaTUBHU PUHAHCOBM akTHBM ¢ (HUKCHPEHM UMK YCTAHOBMMM NNALLAHMA, KOUTO HE CE KOTUPAT Ha
akTeeH nasap. Te ce oueHsBar B 6anaHca no TAXHaTa aMOPTU3MPYEMA CTOMHOCT NP WU3MON3BaHETO Ha METOAA Ha ed)eKTUBHATA
NUXBA, HEManeHa ¢ HanpaeeHa obesueHka. Tesu akTUBK Ce BIITIOYBAT B IPYMNaTa Ha TEKyLUTe aKTUBK, KOTATO MATYPUTETLT UM € B
pamkuTe Ha 12 meceua unu B eguH obuyaeH onepaTvBEH LMKbN Ha [pynata, a oCTaHanuTe - Kato HeTekywm. Tasu rpyna
(PMHaHCOBM aKTMBM BKMNIOYBA: MPEJOCTABEHU 3aEMM, THPIOBCKW B3EMaHWA, ADYTM B3EMaHWSl OT KOHTPAreHTW W TpeTH nuua,
napy4HK CPEACTBA M MapUYHN eKBMBANEHTK, OT DanaHca. JTMXBEHUAT [OXOA NO KPeAVTUTE U B3EMaHWATa Ce npuaHasa Ha 6a3a
eheKTUBHA NWXBa, OCBEH MpM KpaTKOCPOMHMTE B3eMaHWA noj 3 Mecela, KbieTo NPU3HaBaHETO Ha TakaBa Nmxea e
HEOCHOBATENMHO KATO HECHLLECTBEHO 1 B pamKuUTE Ha obu4aiHuTe KpeouTHW YCnoBmA. TOW e NpeAcTaBA B OTYETA 33 AOXOAMTE,
KbM "fpYFi JOXOAK OT DerHocTTa".

DUHAHCOBKM NACKBM

®uHaHcoBMTE nNacBW Ha [pynata BKMCYBAT 336MM W 3a0b/DKEHWA KbM JOCTABYMUM M APYIU KOHTPareHTH.
MbpBOHa4anHo Te ce npuaHaeat B HanaHca no cnpaBefnvMBaTa UM CTOMHOCT HETHO OT MpeKUTe pasxofu No TPaH3aKuwATa, a
NocneApaLyo - No aMopTUaMpYeMa CTOMHOCT NG METOAA HA edpeKTUBHAaTA NiXBA, OCBEH 3@ NPOCPOHEHH, NPEROrOBapAHU U Noj
YCHOBME 3a NPeAcpPO4HO M3nnalLaHe.

2.24.Mpn6nuanTenHn oLeHKM.

Obe3augeHKka Ha MMOTH, MalLiHK M 0BopyaRaHe

Kem gartaTa Ha BCekW OTYET PLKOBOACTBOTO HA lpynata opraHuavpa npernes 3a obeaueHka Ha 3eMuTe, crpagure,
MalwuH1Te, 0BOPYABAHETO U TPAHCNOPTHUTE CPEACTBA OT NMULEHIMPAH OueHWTen. B pesynTart Ha Tosu nperneg pLKoBO/CTBOTO
npeueHsBa v [pynata OT4iTa BLE PMHAHCOBMA C1 OTUET 3aryba oT 0be3LieHKa 3a 3eMK, Crpaam 1 MaluHu 1 oBopyaBaHe

ObesueHka Ha MaTepUanHu 3anac

(Obe3leHKa Ha CTOKUTE.
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KuM paTtaTa Ha BCeKM OTWEeT PBLKOBOACTBOTO Npaeu npernen 3a obesueHka Ha CTokuTe B pesyntar Ha TO3u npernes
PBLKOBO/ICTBOTO NpeleHaBa W Mpynata OTYMTA BLB (PUHAHCOBMA Cv OTuET 3aryba ot obesuenka

ObesueHka Ha MaTepuanm

KbM paTata Ha BCEKM OTHET PLKOBOACTBOTO Npaew nperneq 3a obesleHka Ha matepuanuTe Ha cnap. B pesynrat Ha
TO3W Npernes PLrOBOACTBOTO NpelieHsBa M [pynaTa oTuuTa BbB (PMHAHCOBUA CW OTYET 3aryba oT obesueHka

ObesLieHKa Ha B3eMaHWA

MpubnuauTenHa oLeHKka 3a 3arytn OT CbMHUTENHW U HeckbupaeMu B3eMaHuA Ce NpaBu OT PLKOBOACTBOTO B Kpas Ha
BCAKa (puHaHcoBa roguHa. ObealeHka Ha THPFOBCKW B3eMaHWs ce (hopMupa KOFaTo ca Hanuue oBeKTUBHM JoKasaTencrea, ve
Mpynata HAMa ga Moxe jfa cubepe uaAnara cyma no TAX CbIMAcHO OPUTMHANHUTE YCMOBWA Ha B3eMaHuATa. 3a Takvea
JoKasaTencTea PLkOBOACTBOTO NpHeMa: YCTAHOBABAHETO Ha 3HAYUTENHW (DWHAHCOBK 3aTDYAHEHVA Ha ANTbXHWKA NO B3EMaHETO,
BEPOATHOCT AMBXHUKLT Aa BNese B NPOLEAYPa Ha HECHCTOATENHOCT Mnu Apyra (PUHAHCOBa peopraHu3aLus, HeUSITENHEHUETO
WK NPOCPOMKETO B NNalyaHeTo (noseye oT 365 aHu). Tean obCTOATENCTBA C& B3eMaT noj BHUMaMWe OT PLKOBOACTBOTO, Korato
ce onpeaens v knacucvuMpa aageHo BaeMaHe 3a obesueHka. CToiHocTTa Ha obeslieHkaTa e pasnukata mexay Ganaxcosata
CTOWHOCT Ha flafeHOTO B3EMaHe W CerallHaTa CTOHHOCT Ha MporHOaupaHuTe ObAELWM NapuYHW MOTOLM, AUCKOHTApaHU no
opvrMHaneH edEKTHBEH NIUXBEH NIPOLISHT. BCUMK CBMHUTENHW B3EMaHMS, KOWTO HE Ca CbOpaHu B NPObIKEHUE Ha NoBEve OT
MeT roaMHU ce TPeTUpaT kato HechOupaemu u ce 0beaueHABAT M3LANO, AOKOMKOTO Ce MpeLeHABa, Y€ CblLEecTByBa BMCOKA
HECUIYPHOCT 3a TAXHOTO CLOUpaHe B 6baelle.

BanaHcoBaTa CTOMHOCT Ha B3eMaHMATA, 33 KOWTO € MpeLeHeHo, Ye & Heobxoaumo Aa ce Hanpaem obeaueHka, ce
KOPUTMpa Ypes W3MON3BAHETO HAa KOPEKTMBHA CMETKa, B KOATO CE HATpynear BCWYKWM oDealieHkM, a cymara Ha sarybata or
obealieHka 3a NepuoAa ce NPU3HaBa B OTYETA 33 AOXOAUTE KbM "ApYrv aAMUHACTPATUBHM pasxoan' (3a obesueHka v oTrucBaHe
Ha B3eMaHuA). B criyvaute Ha nocneasalo BbLacTaHOBABaHe Ha 0besleHKka TO ce NocoMBa KaTo JApYru AoXoau™ 3a cMeTKa Ha
HamarneHue Ha KOpeKTUBa.

ObesLieHKa Ha MHBECTULUU B AbLLUEPHU APYXEcTBa

pynaTa knacucuLmMpa kaTo MHBECTULMK B AbLUEPHN APYKECTBA MPUTENABAHUTE OT HETo akuuu B APYTW OpyKecTsa
Hag 50%. Te ce oueHARaT no ceBEecTOMHOCT, 3all0To He ChECTBYBAT AOCTATHLYHO HAAEKIHW WSTOMHULM 38 ONPEACNAHETO Ha
TeXHUTE CnpaBeanueK cToiHocTh. Ha Besika fata Ha HanaHca peKOBOACTBOTO NPaBM OUEHKa Aani ChblLecTBYBAT MHANKATOPU 38
obealieHka Ha HEroBMTE MHBECTULWM. PBKOBOACTBOTO € NPHENOo KaTo MHAKKATOpW 3a 0DesleHka Ha WHBECTULMUTE B AbLUEPHN
APYKECTBA PELLEHWETO 3a 0OsBABaHe B NpoLEAYpa Mo NMKBWOAUMA Ha AbLUEPHN APYKECTBa, KOUTO Ca C OTPUUATENHM HeTHN
aKTMBW, MNK HETHW aKTMBM, KOUTO HE Ca AOCTAaTHLYHM 3a MOKPUBAHE Ha 3afbinkeHUATa WM. PasmepbT Ha ofesleHkata Moxe Aa
jocrura go 100% ot 6anaHcoBata CTOAHOCT HA UHBECTULIMUTE .
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3. CbMPOBOXOALLM BENEXKW

3.1. AunroTpaitHu MaTepuanH1 akTHBH.

AvnrotpaiHute MatepuanHu akTMBA €A NPEACTABEHM MO LEHM Ha NpupoGuBaHe (CeGecToilHOCT), WaManeHu ¢
HaTpynaraTta amopTuaauus. NMocneasalm oLeHKN Ha aKTUBMTE HE Ca NPaBEHM.

., banaxcora
OtuyeTHa CTORROCT AMopTH3aius "
CTOMHOCT
B B
Havaj pan Havan B kpas
oro  Ilocren Hane - oro  Haune Ormom Ha 2017 2016
Ha HIH 3T Ha JIeHa  caHa  [IepHo
TIepHO
nepuo nepHo Jaa
na

Aa Ja
Jemsa 742 518 0 1260 0 0 0 0 1259 742
Crpagu 5213 0 0 8213 2318 329 ¢ 2647 5566 5895
Croprixenus 984 5 0 989 652 18 0 670 319 332
Maumnu 1 obopynBaHe 1902 176 23 2055 1563 187 22 1728 327 340
TpaHcnopTHH cpeacTea 6521 144 380 6285 4445 885 367 4963 1322 2076
) il 1177 13 0 1190 1077 34 0 111 79 100
MAaTEpHaIHK aKTHBH
Pasxoau 3a npuaobuBane

27 653 671 10 0 0 0 9
Ha MJIA 0 o
IlpenocTareny apaHcH 3a
2 0 20 0 0 0

HMJIA 0 0 0 0 0 20
Obma cyma 12586 13509 1094 20001 104055 1453 389 11119 8882 9532

AKTUBH, KOMTO Ca HAMBIHO amMopTHU3NPaHU KbM 31 JOEKEMBPMW, HO MPOOLIKABAT Aa C& W3NON3BaT B AeWHOCTTa

31.12.2017 31.12.2016

BGN ‘000 BGN'000

ChopbseHus 538 538
Matuwhu 1 oBopyasaHe 1490 1427
TpaHcnopTHY CpeacTea 2933 2923
Hpyry geNroTpaiiHn Matepuarniyu aKkTtueu 990 928
Ob6wa cyma 5951 5816

Kem 31.12.2017r. u kbm 31.12.2016 r. He ca HanpaBeHW pa3xOAW 33 PEMOHT Ha ALNIOTPAIHY MATEPUASHU aKTHEM, C
KOUTO € YBENM4EHA OTHETHATA CTOHHOCT Ha aKTHBMTE,

3.2.HemarepManHu aKTHBM.
HematepuanHute akTueu ca NPeACTaBEHM N0 LEHa Ha NpuaobueaHe, HamaneHa C  HaTpynaHata aMopTMIaLMA.
MocneaBaly OLEHKM Ha aKTMBMTE He Ca NPaBeHu.

Ot4eTHa CTOiHOCT AmopTnsayma EanziHcoaa
CTOHHOCT
B B kpast B B kpas
n 3rean MNoctenun W
Ha4anot 001:"”" v " Ha  Hadyanort ) 3’;83" Ha 2017 2016
o Ha nepuog  oOHa nepuog
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nepuoaa a nepvona a
NporpamHi NpoayKTH 568 53 0 621 505 86 0 591 30 63
Dpyri1 HeMaT.aKkTHBK 106 0 0 106 106 0 0 106 0 0
Eﬁﬁznw 3a npuaobuBaHe Ha ” 53 53 2 0 0 0 0 2 2
NpenoctapeHy asancy 2a HMAA 23 0 13 10 0 0 0 0 10 23
O6wa cyma 699 106 66 739 611 86 0 697 42 88
AKTHBM, KOUTO €3 HAMMLNHO aMOPTU3UPaHK KbM 31 Aekemepy, HO NPOALITKABAT Aa CE U3NON3BAT B JEWHOCTTA
31.12.2017 31.12.2016
BGN 000 BGN'000
MporpaMHn NpoAyKTH 432 505
Jpyrm HemarT.aKTuem 106 106
O6wa cyma 538 611
3.3.AxruBK(nacneu) gaHbLUM
AKTUBMTE M NACHBUTE NO OTCPOYEHMTE JaHbLM OT nevantarta kbm 31 JEKeMBPU Ca CBLP3aHU Chbe CneaHuTe o0bexTy:
31.12.2017BGN '000 31.12.2016 BGN'000
BpemeHHa OtcpoueH BpemenHa  OtcpoveH
pasnuka AAHBK pa3nuka AAHBK
AKTMBIM NO OTCPOMEHH AAHBUM
HauucrneHus 3a HeW3NON3BaH NNaTeH oTNycK 134 13 163 16
HeusnnaTeHu BOX04M Ha Quanyecky nuua 78 8 77
ObeaueHka Ha BIEMaHHA 15 1 19 2
JaHbyHa 3aryba 96 10 361 36
O6LL0 aKTMBM NO OTCPOMEHM AaHBLLU 323 32 620 62
MacuBH NO OTCPOYEHU AAHBLU 0 0
AmopTusauuu 45 5 46 4
0610 nacMeK No OTCPOYEHHU AaHBLM 45 5 46 4
HeTHO canfo Ha OTCPOYEHM AaHBLUM BbpXY neyanbaTa 288 28 586 28

Mpw NPU3HABAHETO HA OTCPOYEHMTE AAHBUHM aKTUBM € B3eTa NpefiBiz BEPOATHOCTTA OTAENHUTE Pasfuk1 43 UMaT
obpaTHo nposieniexme B Ghaelle U BL3MOXHOCTUTe Ha I'pymaTa TO Aja reHepupa AocTaTkyHa AaHbYHa nevan6a.

3.4.MaTepuanHu 3anacu.

MarepuanHuTe 3anaci ca OLEHEHW NO NO-HUCKATa OT: LeHa Ha npuaobvsaHe (cebecToiHOCT) M HETHA peanuayema
cToiiHocT. Mpu focTaBKa OTYETHATa CTOMHOCT Ha CTOKUTE HA CKNaf ce Hamarnssa ¢ AOroBOPEHITE, HO HEMOMy4eHN KbM AaTara Ha
JOCTaBKaTa OTCTLIKA OT JOCTaBYMUM. o Tasn npuumHa kbM 31 [eKeMBpU Ha CbOTBETHATA roAMHA CTOMHOCTTA Ha CTOKUTE W Ha
HEMONYJeHUTE OTCTLIKK 3a Tasn CTOKa Ca NPEACTABEHM OTAENHO KaTo BIEMaHe.

pn ynotpebara (npopaxbaTa) Ha MaTepuanHUTE 3anaci Ce M3NnoNasa METOAbLT HA KOHKPETHa CebecTOMHOCT Ha
naptuga. Korato npu npogaxba e HanpaBeH OTOMB OT LEHaTa 3a CMeTKa Ha AOCTaBYMK (Npomouus), cebecroifHocTTa Ha
NpoAaAEHaTa CTOKa Ce HaManfABa ¢ AbIKAMaTa KOMNEHCALMSA, KOATO CE OTYNTA KaTo B3EMaHe OT JOCTaBYMKA.

HeTtHata peanuayema CTOMHOCT NpeACTaBNABa NpUBNUIUTENHO ONPefeneHaTa NPORaKHAa LeHa Ha AdpjeH akTve B
HOPMArTHUA XOf Ha CTOMNAHCKA AEAHOCT, HamaneHa ¢ npubnusuTenHo onpeaeneHnTe pasxoau no AoBbPLIBAHETO B THPrOBCKW BUA
Ha TO3W aKTUB ¥ NpUBNM3MTENHO oNpeaeneHUTe pasxoau 3a npoaaxba.

Kbm 31 AekeMBDM € U3BBpLUIEH NpPernea Ha OTUeTHATa CTOMHOCT Ha CTOKOBO-MaTepuanHuTe sanacu. He ca ycTaHoBeHM
OTYETHW CTOWHOCTH, RPEBWLLIABALLM HETHATA PEANM3UPYEMA CTOMHOCT. 0 Ta3n NPUYKUHE He e U3BBLPLUBaHA 0DE3LEeHKa Ha CTOKM.

31.12.2017 31.12.2016
MarepuanHu 3anacu BGN 000 BGN'000
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Croxu 54 124 48 535
Marepuanu 157 165
Obulo 54281 48700

B rpynara Ha CTOKUTE Ca BKNIYEHW Tesu, KOUTO CbOﬁpBSHO npeaMeTa Ha AEeHHOCT Ha I'pynara ca npegHasHaveHu 3a
npo.uamﬁa Ha anTeku,00NMHNYHK 3aBEAEHUA W APYTKA KNHeHTH. B rpynata Ha Marepuanure ca BKNIOMEHW TesH, NpeaHasHavyeHn 3a

marepuanHo obeanevasaHe fedHocTTa Ha Fpynata

. 31.12.2017 31.12.2016
OcHOBHUTE rpynu CTOKM ca: BGN 000 BGN'000
NekapcTaeHn NpoAYKTH 54 097 48 523
HenekapcTeeHun CToKMn 27 12
Obwo 54124 48 535
. . 31.12.2017 31.12.2016
CroliHOCTTa Ha NexapcTBEHUTE CTOKM Ce opMupa OT: BGN 000 BGN'000
JlekapcTREHM CTOKM HA CKNaj 53279 48 485
JlekapcTBeHH CTOKM HA BT 977 1
Jlocrasky Ha JICKapCTBEHH, CTOKY (258) 35
Hpyrn 9 2
JlekapcTBEHH CTOKH HETHO 54 097 48 523
3.5.BzemaHun.
BaemannATa BKNIOYBAT 31.12.2017 31.12.2016
BGN'000 BGN"000
TBProecKy B3eMaHuA 47 033 41910
pyrv BaemaHus 884 1077
O6wo 47 917 42 987
TwproBCcku B3eMaHUA.
31.12.2017 31.12.2016
TBProeckuTE B3EMaHUA BKNIOYBAT BGN'000 BGN 000
BaemaHuA OT KIUEHTH 43 590 38 492
BaemaHws oT pocTaBuMLMN 3443 3418
O6ujo 47 033 41 910
31.12.2017 31.12.2016
CrpykTypa Ha B3eMaHUATa No BUf BanmyTa BGN'000 BGN'000
B3aemaHus B nesa 47 033 41850
BaemaHus BB BanyTa 60
0O6wo 47 033 41910
B3eMaHWA OT KNUEHTH
BaemaHuaTa OT KNUEHTH BKNKOYBAT: 31.12.2017 31.12.2016
BGN'000 BGN'000
Baemanns OT KNEHTH 43 546 38410
MpeBoaun OT KNUEHTHU Ha MbT 44 89
O6uio 43 590 38 492

I'pynara e onpesenuno obuyaeH kpeguTeH nepuop oT 30 AHM, 33 KOWTO He HAUMCIISIBA MUXBY HA KOHTpareHTUTe. 3a
YacT OT KIMeHTUTE, ¢ KouTo I'pymaTa NOASbLPKA ALATOCPOYHO THPTOBCKO CHTPYAHWMECTEO CE AONYCKA NO-ALMTLI KPeAMTEH
nepuog (8o 365 pHM). Cnep MaTMyaHe Ha OBMYRHHMAT WM KOHKPETHO AOrOBOPEH KPEAWTEH MEPMOA, PLKOBOACTBOTO MpaBM
nNpernes Ha UsANaTa excnosuums Ha KNWeHTa W MpeLieHABa HaSTMYMETO Ha YCIIoBUA 32 0BealleHka.
KoM 31 AEKeMBPM THPrOBCKMTE B3EMaHWA OT KNMEHTW Nno NpoAaxGM, HA KOWTO He e npusHasaHa obesueHKa, ca ¢

Bb3pacTOBa CTPYKTYpa, kakTo criefiga:
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Bu3apacToBa CTRYKTYpa Ha B3eMaHUsATa OT KNUeHTH

C HacTbnun napex
Jo 30 aHu

Ot 30 go 90 aHm
Ot 90 go 180 gHw
Ot 180 go 365 gnu
Hap 365 aHu
Odwo

31.12.2017
BGN'000
9264

23 099
11143

62

22

43 590

31.12.2016
BGN'000
6 870

20 005

11 368

77

70

18

38410

Kem 31122017 1. w 31.12.2016 r.HAama o0e3lUeHEHW THProRCKM B3EMAHWS, PasNVMMHW OT OTMMCAHWTE KaTo

Hecbbupaemu.
BaemaHus OT JOCTaBYHLM
B3semaHusATa OT A0CTABYALM BKAKYBAT:

BaemaHuA no pexnamaLim

BaemaHunA 3a OTCTLMKW 1 KOMNEHCaLMN
MpepocTaeeHn asaHCH

Obuwio

[pyru B2eMaHun

B otyetute kbM 31 [lekeMBpU ca NpeacTaBeH| crnegHuTe TEKYLLUM aKTUBM.

,D,pyrme B3eMaHWA BKNKYBaT

MepcoHan v noZOTHETHU NUuA

CbaebHW U NPUCHLASHK B3eMaHnA

JaHelUM 3a BbaCTaHOBABAHE

PaayeTu no AaaeHu rapaHLum
MNpepnnarenu pasxoau 3a Gbaeww nepuogu
Jpyrv B3eMaHuA

Obwo

CbaebHu ¥ NpUCHAEHW B3eMaHKA BKNIOYBAT:

CbaebHN BIEMAHWA-BCUYKD
MNpuctLaeHn BagMaHKs-BCHUKO
Qbwo

MpeannareHuTe pasxopu 3a 6bAelM NEPUOAN BKIOYBAT:

MpepannateHu aboHameHTH
MpeAnnareHu 3acTpaxoBku
Mpegnnatexu yeryru
lNpeannaTteHu Takcu U KOMUCHOHHU
ITUXBK NO NU3MHIOBW AOTOBOPK
O6wo

31.12.2017
BGN'000
11

3299

133

3443

31.12.2017
BGN'000

449
3
6
425
3
884

31.12.2017
BGN'000
6

443
449

31.12.2017
BGN'000

223
90
2

44
66

423

31.12.2016
BGN'000
11

3239

168

3418

31.12.2016
BGN'000
9

491

1
564

2
1077

31.12.2016
BGN'000
26

'E-h
=]
Lh

31.12.2016
BGN'000

202
108
13

36
105
264
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3.6.MapuyHu cpeficTBa U eKBMBANEHTH.
lNpeacTaexnTe B OTHETA NAPUYHK CPEACTBA W EKBUBANEHTH MMAT CNeaHarTa CTpyKTypa:

Mapu4Hn cpepcTea 31B1G-ZN23(1); 3131(;2N23‘}g
PasnnawarenHu CMeTKH 338 368
MapuyHmn cpepcTea B Kaca 873 608
lMpepocTaBeHn JENO3UTH 21 18
Dpyrv napuyHu cpeacTea 12
0O6wo 1232 1006

Kum 31 nekemBpu napuwunuTe CpejcTBa BbB uykaa Banyra Bimiousar EBPO (exsuBaneHTHM Wa xunaga nesa).
Mapu4HuTe CPeACTBA U EKBUBANEHTU NPEACTABEHN N0 BUWOOBE BaNYTH Ca CNEQHMTE.

31.12.2017 31.12.2016

BGN'000 BGN'000

B BGN 1231 1001
B EUR 1 3
Obuwo 1232 1006

Hanuunure koM 31 [lekemBpu. napuunm cpeactea ca no cmeTk B YHukpenut Byn6ank Afl, Mapwynute cpenctea B
pasnnalLatenHuTe CMeTK1 ca ONUXBABAHN NPW NUXBEHM paBHULLA, CbrNACHO TapucaTa Ha OaHkaTa.

3.7.0unrocpoyHn 6aHKOBU 3aeMM,
Hubarocpounure 6aHkoBH 3aeME KbM 31.12.2017r., pecni. 31.12.2016r., uMar ciefiHaTa CTpyKTypa:

Bun Bng na Jloroeopen 31.12.2017 31.12.2016
BAJTyTA KpeanTa paMep BGN' 000 BGN000
Abaro- Kparxo- S0mo Abaro- Kparxo- Uiumo
AMOPTH3H- AMOPTH3H-
CpoYHA  CPOYHA CPOMHA  CPOYHA
pyema pyema
qacT qacT . qacT YyacT .
cToliHoCcT cToiiHOCT
EUR HuBecTuUyioHEH 1956 140 140
Ob6mo 1956 140 140

JwiarocpoyHure 6aHKOBH 32€MH Ca NOMYYICHH IIPH CHeIHHTE YCIOBHA:

Horosop Ne 85 ot 26.04.2012 r. ¢ YuuKpeaut Bynoanx AJT

JloroBopen pazMep Ha KpeInTa: €HH MUIHOH €BpO, H3LIAIO YCBOCHH;

= JIuxsen npouent: TpumeceueH EURIBOR nmoc 4.5% wan0aeka;

e Cpox: 30.03.2017 ronuna;

*  Obe3neyeHue: UNIOTEKH BEPXY HEABIKHM MMOT H TIPABO HA CTPOEK.;

* Ien na xpenwra: Ilokynka Ha HeJBKOKMM HMOT M TIOCTPOSBAaHE Ha CKJaJ 3a THPrOBHS Ha €Ipo C

JIeKapCTBEHH cpeJcTRa B rpaf Pasrpan,

3.8.KpaTtkocpouHu GaHKoBM 3aeMM.
Brutrouenure B 6ananca kM 31 nekeMBpH KPaTKOCPOUHM GAHKOBU KPEAWTH €A CEHMTE:

Bun Buu na O6mo aMmopTH3ApYEMA CTOHHOCT
BAJIyTa KpeauTa 31.12.2017 31.12.2016
BGN '000 BGN '000
BGN PeronBupala KpeAUTHA JTHHAS 31300 31 300
EUR 3aabmKeHUd N0 KPeIUTHH KapTH 2
BGN 3aeMH OT QH3IUHECKH THLA 594 512
O6io 31 896 31812

KpaTtkocpouHuTe 6aHKOBH 3a€MK ca NMOJNTYYEHH NPH CIIEAHUTE YCIOBHA:
Horoeop Ne 49 ot 29.05.2015 roguna

» JloroBopen pasMep Ha KpeAWTa: TPMAECET M eJMH MAJTMOHA M TPUCTA XHILIAH JIEBA, YCBOSHM M3LIANO.
* Jluxsen nponeHt: enHoMeccdeH SOFIBOR mmoc 2.85% nanbaska;
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*  Cpok: 30.06.2018 ronuna;
«  ObeaneyeHye: HIOTEKA BBPXY HEIBHXMMH UMOTH, 3a5I0T Ha ChBKYIHOCT OT CTOKH H Ha B3€MaHMA.

* Llen Ha kpeauTa: 3a TEKYLUH pa3iuiallaHus
INapugnuTe 3aeMH OT (H3MYECKH JHNa ca OT COOCTBEHHIM H CE OIIMXBSBAT IIPH JIMXBEHHTE
YCJIOBHA Ha 6aHKOBOTO 000pPOTHO GuHAHCHpaHe

3.9.3aabnkeHus o PUHAHCOB MU3WHF.
Bxnioyennte B OanaHca KoM 31 AekeMBpU 3adbSIKEHUA MO (DMHAHCOB AIM3UHT ca MO AOrOBOPM 3a npuacdueaHe Ha
apTomobuny. Te ca ALMKUMU KaKTO Cneapa:

31.12.2017 31.12.2016

BGN 000 BGN '000

3agbmkeHua No GUHAKCOB MU3NHT AbNTOCPOUHA HacT 772 1169
3ambmKeHna No (PUHAHCOB NUSUHI KPaTKOCPOYHA YacT 518 656
O6wo 1290 1825

BknioyeHuTe B GanaHca kbM 31 AekeMBpY 3a0bMKEHUA N0 PUHAHCOB NU3UHT Ca NO AOTOBOPYM 3a NpURoOMBaHE Ha
aBToMoBUNK. JbIKUMUTE B PAMKUTE Ha CrieaBalumTe 12 MeceLa NU3NHIOBI BHOCKM ca npefcTaseHu B GanaHca kato
KPATKOCPOYHA YacT Ha 3abIPKEHNA NO (HMHAHCOB NU3UHT, HETHO OT ABLINKMMATA NNXBA. Te ¢a ALIMKMMKY B KPaTKOCPOYEH NNaH
KaKTo cneasa:

BknioyeruTe B ropHuTe cymu Bbaely (hMHaHCOBW Paaxody Ca B CNERHUTE pasMepH.

31.12.2017 31.12.2016

BGN'000 BGN '000

[lo epHa roauHa 47 83

Hap, egHa roguHa 19 22

CerawHa CTOAHOCT Ha 3aXbIKEHVETO 66 105
3.10.KparkocpoyHa YacT OT ALNTOCPOYeH ABLNT.

OrOBO| 31.12.2017 31.12.2016
Aoroeo BuA kpeaut BGN'000 BGN '000
85/2012r. WUHBecTULMOHEH 140

®UHAHCOB MHU3NHT 518 656
O6uwo 318 196

KparkocpouHaTa 4acT OT ABMIFOCPOMHMA AbNT BKNKOWYBA NEBOBATA PABHOCTOAHOCT HA BHOCKWUTE MO rMaBHMUaTa Ha
ABNrOCPOYHUTE WHBECTULMOHHM KpeAMTH Npea cnesalwuTe 12 mecelia.

3.11.3agtnKeHun.

31.12.2017 31.12.2016

BGN'000 BGN'000

THpProBCK1 3abIKEHUS 59 156 47 884

3ambmKeHus KbM CBBP3aHU SMLa 157 131

Jdpyrv 3aabmkeHua 3625 4 558

O6wo 62 938 92 573
THProBCKM 3aALIMKEHHA

31.12.2017 31.12.2016

BGN '000 BGN '00

3abMKeHNA KbM JOCTABYMLM OT CTpaHaTa 40 864 31668

3afbmKeHNA KbM 4OCTABHMLM OT HyxBuHa 18 292 16 214

MNonyueHu aBaHCK OT KNUEHTK 2

Obwo 99 156 47 884
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3anbDKeHHATa KbM AOCTABUHMIM OT CTpaHaTa Ca JIEBOBH, TEKYIIH ¢ NPOM3XOA OT OTYETHATA TOMHHA.
3agb/okeHHsTa KM JOCTABYMLM OT yykOHHa ca Tekyliu. B 6anaHca ca npeicTaBeHM B JICBOBA PABHOCTOMHOCT Ha
3aTB/DKEHHATA B eBpo npH pukcupan kype 1IEUR = 1.95583 BGN.

O6HyaiiHMAT KpeauTeH NepHoj Ha APY’KECTBOTO CNPAMO HErOBUTE MOCTABYMIM B CcrpaHaTa e ao 30 amm,
KaTo 33 HAKOM JOCTAaRYMLM JocTHra 1o 90 AHHM , KOUTO He Ce TPETHUPAT KaTo MPOCPOYeHH 3a ofiMxBaBaHe. C HAKOH OT
KOHTPAareHTHTE CE JIOroBaps U Mo-IbTbI' KPeIHTEH NEPHOA OT 00HUaiiHus

3anbDKeHHATa KbM OCHOBHHUTE JAOCTABYHLIM 3a obe3nedyeHu ¢ 6aHKOBH rapaHIliH, 3aJ101° HA CTOKH H 3aJ10T Ha

B3CMaHHA

3agLNXeHNA KbM CBbP3aHu nuua

31.12.2017 31.12.2016

BGN 000 BGN '00

3aabiDKEHUA KbM JIPYTH CBbP3aHH MPEANpPUITHA 83 54
JInXB# 10 3a€MM OT CRBP3aHU JIHLIA 3
TMapnyHy rapaHLum OT CBbP3aHU NUYa 74 74
Obwo 157 131

Opyry TeKylH 3aAbmKeHus,

31.12.2017 31.12.2016

BGN '000 BGN '00

3aabmKeHns KbM nepeoHana 756 763
3ambmKeHUA No COLUANHOTO OCUIYpABaHE 377 358
3afbmKkeHus 3a AaHbUy 2490 3436
Lpyrv TekylLM 3abITKEHUA 2 1
O6wo 3625 4 558

3agbKeHUA KbM nepcoHana

3abnKeHWATa KbM NEPCOHana BKMIoYBAT AbIKUMUTE Bb3HarpaXneHUs U 3abixeHATa NO HeM3NOMNaBaHK OTMYCKW KbM
31 AeKemMBpN Ha CbOTBETHATA rOAUHM.

SapbMKEHNA KbM: 3‘;2;‘2.3;; 3 ;éﬁo.;g
3agbmKeHnA KbM nepeoHana 643 625
3apbnKeHrs NO HeM3NON3BaHK OTNYCKU 113 138
Obuwo 756 _763

3abLImKeHMA KbM COLMAnHO ocurypaBaHe

3anbmKeHuATa KbM  COLMATHOTO OCUrypsBaHe BKNWUYBAT OCUTYPOBKWTE BBDXY AbLMKUMWTE Bb3HArPaXaeHus W
3adbMKEHNATA MO HENINON3BAHW OTNYCKN KM 31 ACKEMBPH Ha ChOTBETHETA MOAUHIA.

31.12.2017 31.12.2016

BGN '000 BGN '00

3agbmKeHna no CoLMAnHOTO OCUrypsieaHe 356 332
OcurypoBKW 3a HEK3NONIBAHW OTMYCKK 21 26
O6wo 377 358

3aabnkeHUn 3a JaHbUH

3agbnxeHwaTa 3a JaHbUKM 33 CLOTBETHATA rOAMHA NPEOCTaBNABAT 3J3ALMKEHWA N0 rogvilHa WM Meceudalaa
M.LeKemMBpi/ fekiapal A 3a CbOTBETHUA AaHbLK. Te ca NoraceHu B HAYANOTO Ha cneapailjaTa roaWHa B NpeaBuieHUTE OT 3aKoHa

cpokose.
31.12.2017 31.12.2016
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JaHbk BbpXY AobaBeHaTa CTOWHOCT

JaHbk BBPXY A0X0guTe Ha huanyeckuTe nuua
KopnopaTveeH AaHbK

LaHbiy BLPXy pasxoavte U APYM AaHbUu
Q6o

[pyru Tekywy 3agbmKeHns
[ipyruTe TeKyLI 3aALMKeHNS BKNIoYBAT

Hpyrv kpeauTopu
3abmKeHus 3a OTCPOMEHH AaHbLK
OBwo

3.12.Kanutan u pesepsu.

OCHOBEH aKLMOHepPeH KanuTan
3akoHoBW pesepBM
HatpynaHu neyanbu

Obuwo

OcHoBeH kanuTan.

BGN '000 BGN 00

2273 3220

200 192

0 10

17 14

2490 3436

31.12.2017 31.12.2016

BGN 000 BGN 00
2

1

2 1

31.12.2017 31.12.2016

BGN 000 BGN 00

1500 1500

180 180

1578 14341

16258 16 021

Kbm 31 JekeMBpY pervcTpupaHuaT akumoHepeH kanutan Ha Ctudr Afl Bbanusa Ha 1500 x. ne., pasnpegened B 15000
MOUMEHHW aKUWW C NPaBO HA rnac ¢ HOMMHanHa cToitHocT Ha akuus 100 (cTo) neea. OcHoseH akumonep B Mpynara e M'eopr

3apaskos, koitTo npuTexasa 34 % oT kanuTana.

3axorosume pesepsu ca (popMuUpaHM OT pasnpepeneHve Ha nevanbata v BKIOYBAT pa3npefeneHu CyMH 3a ¢oHa

"PesepseH".

[peoyervyeH pesepe He € HOPMUPAH, ThI KATC HE € W3BBPLUBaHA NPEOLIEHKA HA AbNrOTPauHUTE MATEPUANHN aKTHBH.
Hampynarume neyanbu BKNIOYBAT: HepasnpeaeneHn nevandu oT npeaxoaHn roAMHN 1 Tekylwara nevanba(saryba)

Hoxopg Ha akumA.

CpeneH bpoit akumu
HeThHa nevanba 3a rogunara (BGN'C00)
Hoxop Ha akuun (BGN)

3.13.Mpuxopm.

B otyeTa 3a poxogute kbM 31 [lexkeMBpU ca NpeacTaBeHy CregqHUTe NpUXoau.

Mpuxoay oT npofaxBu Ha NeKapCTBEHW CTOKM
Mpuxoam OT NpoAaXOn Ha APy CTOKM
Mpuxoau oT ycnyr

O6wo npuxogu or npoAaxtu

Mpuxogu o npoAaxbu Ha Matepuanu
Mpuxoau oT npoaaxbu Ha ABLNroTPaNHU aKTUBHU

31.12.2017 31.12.2016
BGN '000 BGN 00
15000 15 000

237 227

15.80 1313
31.12.2017 31.12.2016
BGN'000 BGN '00
528 237 519 598
246 218

2 654 2764
531137 522 580

2 2

42 97
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Nlpyrv npuxoau 103 120
O6wo Apyru npuxoam 147 219
Qbwo 531 284 522 799

Mpuxoaute ca ouexeHn Ha Basa cnpasegnueata LieHa Ha NPOAAAEHUTE NPOJYKLMS, CTOKW W YCTYTW, HETHO OT KOCBEHM
A&HBUM (aKUKM3 W AaHbK A0baBeHa CTORHOCT) M NPefoCcTaBEHM OTCTLIKK W pabaTw.

KaTo NpuxoHn 3a CbOTBETHATa roOfUHA Ca NPEACTABEHWEB HaManeHHe 3a roAMHaTa 3a KOATO Ce OTHACAT M YBENKYeHME 33
rouHata Ha u3jjaBaHe Ha KPEAUTHOTO M3BECTUE/ MPefocTaBeHNTe OTCTBLIKM Ha KMWEHTW NPe3 Mecell HYapu Ha crejsallara
roAMHa, OTHaCKLWM ce 3a Npoaaxby, U3BLPLLIEHU NPes NPeaXoAHATa roAMHE.

Kato npuxop 3a 2017 1 2016 roauna ce npeacTaBeHu 3aBbPLUEHUTE [0 KPAA Ha FOANHATA YCIyrM, (hakTypupaHu npes

MeceL, AHyapn Ha cheBalaTa rofuHa.

31.12.2017 31.12.2016

BGN'000 BGN'000
IIpuxoad, NPA3HATH 32 NpegxoanaTa 2015 roguna (35)
OT Tponax6u Ha CTOKK (3)
NPUXOIH OT YCIYIH @7
IIpuxoaun, npu3HaTH 32 npeaxogaara 2016 roguua 50
OT Mpogaxk06H Ha CTOKK
TIPUXOIA OT YCIIYTH 50
Ipuxoan, npranaTs 3a npeaxoauaTa 2017 rogana (50)
oT npoxax0OH Ha CTOKH
MPHXOMH OT YCITYTH (30)
O0ime KopeXNHA 0T NPHIHABAHE HA NPHXOIM (5)
OT NpoaaxGH Ha CTOKK (8)
(50) 3

TIPUXOIH OT YCIIYIH

3.14.Pasxogu 3a maTepuanm.

PasxoguTe 3a Matepuany ce OT4MTaT 110 BU/0BE, M N0 MACTO Ha (POPMUPAHETO UM B Thprosokute obekTi Ha Mpynata. B

0T4eTa ca npeacTaBeH Nno BUAOBE pa3xoau.

31.12.2017 31.12.2016

BGN'000 BGN '00

OcHOBHH MaTepHain 299 304
Enexrtpoeneprus 259 272
Odmc maTepUai H KOHCYMaTHBH 128 98
PaGotHo obnexno 26 18
Bona 26 13
Tomnoeneprus 19 17
l'opusa 1046 949
Marepuany 3a TeKylllH PEMOHTH 11 7
Pezepsnn uactn 206 231
Marepuany 3a pexiaMHH 1 MApKETUHTOBH JICHHOCTH 2 16
Hpyru 2 1
O06mo paixoin 32 MATePHA N 2024 1926

3.15. Pasxogm 3a BLHIWHKM YCAyMW.

TeKyLoTO OTYMTAHETO Ce W3BLPLIBA TI0 BUAORE YCNYrW 1 IO MACTO Ha Bb3HWKBaHe. B otyeTa ¢a npeacTaseHn no BuaoBe

ycryra.

31.12.2017 31.12.2016
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VYenyrd no pekinaMHH ¥ MapKETHHTOBH A€HHOCTH
ABGOHAMEHTH H CEPBH3HH YCIYTH

Haemu Ha crpanu 1 obopyzaBaHe

3acTpaxoBku

KoMyHVKalMOHHH 1 NIOIIEHCKH YCITyTH

YCIyTH N0 TEKYLIY PEMOHTH

Pa3xou 3a rpOKIaHCKH JOTOBOPH H XOHOpapH
Haemu, Tpancnoptao o6enyxBane u yenyra ¢ MIIC
Exo Takcu

Oxpana

Onuropcku ycnyTH

Vemyrs no ceAuuis 1 TpaHcgepH Ha CTOKH
Obyuenue ¥ kanudyKallig Ha NepcoHana
HoTtapuaiHu ¢ nMpaBHU yCITyTH

Hpyru
Qoo

3.16.Pa3xofn 3a nepcoHana.

BGN'000 BGN '00
1974 752
446 470
263 251
258 267
236 262
85 82
32 31
21 36
21 24
19 19

7 7

6 7

4 17

3 19

46 62
3421 2306

PaaxoguTe 3a NepcoHana BKMIOYBAT PasXopuTe 3@ 3annarv W APYrv BbL3HATPAKAEHWA W Pa3XOpMTe 3a OCUTYPOBKM.
Tekywo Ce OTUATAT NO KATErOpMM NEPCOHan/mo TPYHOBM NPaBOOTHOWIEHMS, W3BLH TPYAOBM MPaBOOTHOWEHWS, CbBET Ha
LvpexTopuTe/ U No MecTopaboTa. B oTueTa pasxojuTe 3a 3ansaTi U Bb3HarpaxaeHs ca NPeACTABEHW NO KaTeropuu NepcoHan, a

pa3xO[MTE 33 OCUTYPOBKW — O BKZ OCHIYPABAHE.
3annatu

MepcoHan

OpraHu 3a ynpasnexve

Paaxoau 3a HEMon3BaHu OTNYCKK
Obuwo

OcurypoBkm

ConuanHu 0CUIypoBKH

3apaBHH OCHIYPOBKH

J3I10 B VII®

Brockn no ®onp T3I1b
OcHrypOBKH 3a HETION3BAHH OTITYCKH

Qom0
3.17.[pyrn pa3xoau 3a AeHHOCTTa.

31.12.2017 31.12.2016
BGN'000 BGN 00
13086 12011
324 323
113 138
13523 12472
31.12.2017 31.12.2016
BGN'000 BGN '00
1340 1174
635 591
344 318
89 82
21 26
2429 2191

B Apymv pasxofu 3a AeiHOCTTa ca BKIMIOYEHN Pa3xoau 3a KOMaHAVPOBKW B CTpaHaTa W YyxGuHa, obnaraemi pasxogm no
3KNO, kakto ¥ pasxogu, ¢ kouTo ce npeobpa3yBa faHbuHata nevanba, pa3xoAn 3a faHblW M Takcw, Bpak Ha CTOKOBO-
MaTepuarHi 3anacv U pasqu Apyru pasxoau. Tyk ca BKIIOYEHN M pasxoAuTe 3a obestieHka Ha TekylLM/kpaTkoTpaiiHW akTUBM.

Bpak Ha maTepuanHu 3anacu
TIpeacTaBUTENHN pa3XOaH
JlaHBId # TaAKCH

31.12.2017 31.12.2016
BGN'000 BGN '00
237 294

156 121

130 143
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KomangHpoBku 67 69
Jluncu Ha MaTepHATHH 3aMACH 61 44
Paszxond 3a mU4HA HYAIH 3

Hapeaug 10 13
Pazxoau no un.26, 1.1 or 3KI1O 3 7
(O0e3rieHKa U OTTIHCBAHE HA B3EMaHHs 41 1
Pasxonw no 4n.26, 1.2 ot 3KI1IO 3 1
JpyrH pasxonu 2

O6mo 713 693

3.18.banaHcoBa CTOHHOCT Ha NPOJaReHUTe aKTHBM
$opMupa ca OT OTYeTHaTa CTONHOCT Ha NPOAAAEHUTE CTOKM, MATEPHANN M AbMTOTPANHY aKTHBIA. [TonyyeHUTe OTCTLAKA

3a NpoaaneHu CTOKM HaManAaeaT OTYeTHATA CTOWHOCT W Ca OTHECEHU 33 nepuoga 3a KOWTO CE OTHaCAT,

. 31.12.2017 31.12.2016
BanaHcoBa CTOHHOCT Ha NPOJaQeHN aKTUBH BGN'000 BGN '00
TNekapcTeenm cTOKN 505 712 499 704
Lpyrv cTOKu 206 185
Matepuanu ¥ SBArOTpaiiHN akTUBK 1
Obwo 205918 499 890

B oTveTHata CTORHOCT Ha NpogapexuTe cToku 3a 2016 n 2015 roguHa ca NpusHaTW NonyyeHUTe A0 Kpas Ha Mecel
(beBpyapu Ha CreaBawaTa roMHa OTCTHIKY W KOMNEHCaLMK, OTHACALLM Ce 33 NPOAAaJeHM CTOKU A0 KPas Ha OTYETHATa roAMHA.
ToBa yBenu4aBa OTHETHATa CTOWHOCT Ha NPOAaAeHUTE CTOKW B rOAMHATA M@ NOMyyaBaHe U HaMansBa OTYEeTHaTa CTOMHOCT B
roAuHaTa Ha npusHaBaHe.

, 31.12.2017 31.12.2016
MoguitKa KOpeKLUuA Ha fanaHcoBarta CTORHOCT BGN'000 BGN '00
ITony4eHny OTCTHIIKH, NIPU3HATH 3a Ipeaxoanara 2015 roguna 170
Homydenm orcrvnkn,npu3HaTH 3a npeaxoanata 2016 roguHa 118 (118)
IMonyuenu OTCTENKH,IPH3HATH 3a npeaxoanara 2017 roguHa
O6mo 118 52

3.19.0uHaHcoBM NpuxoaM(pasxoam).
B Otyeta 3a AOX0Av Ca NPEACTABEHU CREAHNTE HETHO CeaHUTE (UHaHCOBM NPUXOAM(pasxoam)

31.12.2017 31.12.2016
BGN'000 BGN '00
®uHaHCcoBKM NpUxoau
Mpuxoaw oT BanyTHX pasnuky
0610 hmHaHCOBK NPUXOQM
DHHAACOBH Pa3xonH 1470 1670
Pasxopu 3a muxen, B T.4: 1207 1394
10 KpaTKOCPOUYHH OaHKOBH 3aeMH 1130 1283
N0 JBATOCPOYHH OaHKOBH 3aEMHM 1 20
JPYTd TUXBH 76 N
Pasxonn oT poMsAHa Ha BAYTHH KypcoBe 73 76
Hpyrn dyHaHCOBH pasxonu 190 200
HeTrn ¢HEAHCOBH NPUXOIH (DAZX0MH) (1470) (1670)

3.20.[laHb4H0 obnaraHe.
CbrnacHo [ercTBallOTO KbM MOMeHTa Ha ChCTaBfHE Ha OTYeTa faHbuHO 3aKkoHogatenctso 3a 2017 u 2016 r. ce

npunara eauHHa iaHbuHa CTaBKa 3a onpefienAHa Ha KopnopaTUBHUA AaHbk BLpXy nevandara B paamep Ha 10 %.
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PasxofbT 3a faHbK B OTYETA 33 AOXOANTE BKIIOYBA CYMaTa Ha TEKYLLWTE PasX0aM 3a JaHbuy OT neyanbata v cymara Ha
OTCPOYEHUTE RaHBLM.

31.12.2017 31.12.2016
BGN'000 BGN '00
KopnoparueeH AaHbK 7 13
OTcpoyeH faHbyeH akTue 30 22
0610 pasxoam 3a AaHbLUKU 37 _35
3.21.0noBecTABaHEe Ha CBLP3aHK NULIA.

pynata e B CBbP3aHOCT CLC CNEAHUTE OPUAUYECKN NULIA:

Cebp3ann nuua Bua Ha ceBbp3aHoCT Mepuoa Ha cBLp2aHOCT

HpyecTBO N0J O1I KOKTPOT MPe3 KIIOUOB o1 16
YIIPaBJICHCKH II€PCOHA

JpyxecTBo NoA o611 KOHTPON 4Ype3 KIKOU0B 2017 1 2016r
YTIPaBJIeHCKH TIEpPCOHaN
Mpes roguHata [nypata e OCbLUECTBMNA CAENKW CbC CBBLP3aHU NHULIA, AaHHUTE OT KOWTO ¢a npeacTaBeHuU no-Zony:

Hio Mapx OO/

Anuvanc cepeaz AJ]

31.12.2017 31.12.2016

BGN '00 BGN '00

Mokynka Ha ycnyru 533 522
Mokynka Ha marepuarnu 12
Mpogaxtu Ha ycnyru 41

MonyveHu(ELpHaTH) 3aeMU 81 (61)

B T.Y. OT (hM3NYECKM NuLa 81 (61)

HauvcrneHu pasxoau 3a MXBu 18 20

19 20

B T.4. 33 hu3MYeCckU Nnua

YcnoBusA Ha CAENKUTE CbC CBBP3aHU N1La

Caenkure ¢ ApyxecTeara nog obuy KOHTPON ¢e U3BLPLLBAT MO NA3aPHN LEHK.

[py¥eCTBOTO € NONYYUN0 NapuyHM 3aeMK OT CBLP3aHK GMaUYecKn nuua. 3aeMUTe ce ONUXBSABAT MO NasapHa NUXBa,
paBHa Ha Ta3u Mo KpaTKOCPOYHUS GaHKOB 3aeM.

KniouoB ynpaBneHcku nepcoHan.

Knioyoe ynpaenieHckn nepcoHan 3a I'pymarta 0 ca 4neHoBeTe Ha CbBeTa Ha Aupextopute: leopru AnexcaHapos
3npaskoB — npeaceaaren; ApenvHa lenvoBa JlobeHoBa — 3aMecTHWK npeaceaaten; AnexcaHgbp leoprvues 3apaBkoe —
nanbnHUTENeH YneH; Weakx Meopres 3ApaBKOB — USTLITHUTENEH YneH.

Mpea 2016 u 2015 roguHa Te Ca NONy4UnK B TOBA CU KAYECTBO CeAHUTE Bb3HarpaxaeHus

31.12.2017 BGN'000 31.12.2016 BGN 000
Hauncnexn MnateHu Hauucnenu Mnarexn
BbanarpaxaeHus 324 324 23 323
CouwmarHu ochrypoBky 17 17 17 17

UneHoBeTe Ha CbBETa Ha QUpeKTopuTe, cLoBpasHo KnayauTe Ha [OroBOpUTE 33 YNpaBneHwe, MMAT AenoaupaH1
MapHUYHU rapaHLmuu.

3.22.YCNOBHU 33 BIKEHWA ¥ AHTAXKUMEHTH
IIpaBuR HcKOBE
Cpeuwty ['pynaTta naMa 3aBeJJ€HH 3HAYHTEIHH NIPABHH MCKOBE

BanKoBH 3aeMH
Cruar AJl e CKIFoMKIIO JOrOBOp 33 MOeMaHe Ha KPEOMTHH aHIKAMEHTH N0 JIHHHA 33 PEBONBHPALl KPEIMT,

BKIIIOYBAIN M GAHKOB KPEAUT [0 YCIIOBHE ¢ pasMep TpY MIIHOHA Jicka. IlenTa Ha GaHKOBHAT KPEAMT MO YCIOBHE €
obe3neyapaHe W3ABAHETO HA DAHKOBH rapaHLIMy.
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JIHXBEHHAT TNIPOLEHT € B pa3sMep, paBeH Ha JeficTRalMid M TMpHIaraH OT KPeauTopa KbM JaraTa Ha
OJIMXBSBAHETO CTOMHOCT Ha UHAeKca enHoMeceuen SOFIBOR nimoc Han6aska B pasMep Ha 10 MpoueHTHH MyHKTA.

3aemnT ¢ 0fe3neden ¢ UNOTEKH BBPXY HEJIBHXKHMH HMOTH, 3aJ10T 110 pefia Ha 303 Ha ChBKYITHOCT OT CTOKH H
3anor 1o peaa Ha 3/[QO0O Ha B3eMaHHATa 0 HAHKOBHTE CMETKH.

Kpaiinusat cpok 3a W3naBaHe Ha rapaHliHy, obesnedent ¢ To3u kpeaut e 31.01.2018 roauua, a kpailHua cpok
3a TAXHaTa BanuaHocT-31.07.2018 roauna.

31.12.2017 31.12.2016

BGN'000 BGN 000

VcnoeeH GaHKOB KpeOUT 3 000 3000
Obmmo —3 000 3000

BaHKOBH rapaHnuH

Hspnanenn GaHkoBU rapaHiMM B 032 HA TPETH JTHIIA: 3182:3;07 B]I;ézN%g(l]g
BankoRM rapaHUMH{KOHTPA TaPaHIIiK) B JeBa 884 167
baHKOBM rapaHUWM(KOHTpa rapaHI[M{) BLE BANyTa 1173 1467
Obmo 2057 1634

I[IpenocraBennTe GaHKOBM rapanliid B HallHOHAJNHA BAallyTa Ca 34 YYacTHE B MPOLEAYPH 3a OOLIECTBEHH
NOPLYKH H 32 H3NBJIHEHHE HAa JOrOBOPH ¢ MHHHCTEPCTEO Ha 3/IPAREONA3BAHETO H GOJIHHMIIY,

[MpeaocTaBuTe 6aHKOBH rapaHItMK BLE BanyTa /eBpo/ ca rapaHiii 3a IUIaliale KhM JOCTABYHIIH.

bankosuTe rapaHuun ca obesnedeny ¢ GaHKOB KPEIUT N0 YCIOBHE, ciunoueH ¢ YuuKpeant Byn6aux AJl.

IIpexocTaBenn ofe3neueHns

3a ofeisneuaBane Ha monydeHWTe OAHKOBH KPEIHTH ¢a YUpeleHH NOTOBOPHM MIOTEKH BBPXY 3€MATA H
CrpaJMTe Ha CKIIaZoBETe 3a THProBHs Ha €APO C ekapcTBeHu nponykTH B Codma, BapHa, Byprac u Pasrpan.

3a ofe3neyaraHe Ha NomyyeHHTe OAHKOBH KPEIUTH H 3a rapaHTHUpaHe IIAllaHKs KbM JOCTABYHLIM € BITHCAH
3a/10T BBbPXY CTOKOBO-MATEPHAIHH LIEHHOCTH MO peaa Ha 3akoHa 3a ocobenmure 3anosu keM 31.12. 2017 rommna -
40120 xun. n8.(31.12.2016 ronnaa-40 120 xun.ns.)

3a obesneuasaHe Ha noly4eHUTe OAHKOBH KpeMTH € YUPE/ICH 3alJ0T BbpXYy BCHYKH B3EMAHMSA, HACTOSLIH U
Obaemy MO BCHYKM CMETKM B HALMOHATIHA M YYXKASCTpaHHa BaiyTa B YHHKpenuT BynGank AJl mo pena Ha 3akoHa 3a
JIOrOBOpHTE 3a UHAHCOBUTE Obe3nmeteHns.

AHra:KHMEHTH [0 ONCPATHBEH JHIHHT

Cruar AJl € cxmounno A0TOBOp 33 ONEPAaTHBEH JHM3HHI HA MOTOPHHM NPEBO3HHM CPEACTBA ChC CpOK 48
Mezena, 6e3 oIy 3a NoJHOBABaHe. BbpXy NH3MHrONoMy4yaTens HAMa OrPaHAYEHHS, HAJIOKEHH OT CKIIOUBAHETO Ha
JTH3MHTOBHUTE JOTOBOPH

KouM 31 nekemepu OGbaemi MHHMMaTHH JMZHHTOBH BHOCKH TI0 HEOTMEHSEMM AONOBOPH 3a OICPATHBEH

JTH3WHT, ¢4 KaKTO ClIeARa;

31.12.2017 31.12.2016
BGN'000 BGN'000
Jo enna ropuna 9
Ot enHa 00 NeT rogHHH
Obimo _9
Apyrn

Iocneauure naHbyHM NpoBepkH Ha JIpyecTBOTO ca M3BRBPILEHU OT AMHUHHCTpanuaTa Ha HarmonanHata
areHUMA 3a NPHXOAMTE, KaKTO CleBa: MbIIHA JaHbYHA peBu3HA 10 31.12.2010 romuna.
Crunr-ayto ECO/] — HAMa U3BbPLUBAHU PEBU3NN.

3.23.CnbuTunA cnen parara Ha Gananca.

CubutuaTta, HacTLNUNK crnep Aatata Ha CbCTABAHE HAa  (DUHAHCOBMS OTYET, MPEeACTABNABAWM AOMbIHUTENHM
fAoKkasaTencTsa 3a (pMHaHCOBOTO CLCTOAHME Ha [pynata kbM Aatara Ha BanaHca {kopurupatuu cwbuTuR) ca OTpaseHW BLB
(PMHaAHCOBKA OTYET.

Cnep patata Ha CbCTaBAHE Ha OTYETA HE Ca HacTbNuAM cbOUTUA, KOUTO Aa BOAAT A0 NPOMSAHA Ha ONOBECTEHOTO B

CTYyeTa d)MHaHCOBO CbCTOAHKE Ha prnaTa.
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3.24.YnpaBneHue Ha hUHAHCOBUA PUCK
CrpyKTYpa Ha (pMHAHCOBMTE aKTUBM M NaCUBM KbM 31 AeKEMBPH NO KaTETropun :

31.12.2017 BGN'000 31.12.2016 BGN'000
AKTHBMH, AKTHBM,
DUHAHCOBM aKTUBU Kpeautum gbpxaHu 3a 060 Kpeautiun  gupxauu 3a O6ugo
B3eMaHua pa3snpogaxt B3eMaHnA pasnpopaxd
a a
THProBcKv B3eMaHns 47033 47 033 41 910 41 910
Mapuunn cpepcTea U
s 1232 1232 1006 1006
O6wo 48 265 48 265 42916 42916
CTpyKTypa Ha (PMHAHCOBMTE MAcHBU Y NacHBW KbM 31 JeKeMBDPU NO KaTEropuu :
®UHaHCOBU NacUBH 31B132Nzg;|lz 313132“23;3
BaHKOBM M ApYrv 3aemu 31896 31952
ThProBCKY 3abiKEHMS 99 156 47 884
3afbIKEHUA N0 MHAHCOB NUSMHT 1290 1825
3afb/mKeHNs KbM CBLP3aHy NMUa 157 57
74 74

MpveTH ASNO3UTH M rapaHLMK 3a ynpaeneHue
O6wo 92573 81792

pynata HAMa NpakTHka ga paboTn ¢ ASPUBATMBHW WHCTPYMEHTK.

B xopa Ha obwuaiiHara cu cTonmaHcka jerHocT Mpynata Moxe Aa Obae ManoxeHa Ha PasnuyHk (PUHAHCOBU PICKOBE,
Hal-BaXKHWTE OT KOWTO Ca: NasapeH pUCK (BKMIOYBALL, BAMYTEH PUCK, PUCK OT NPOMAHA Ha CnpaBeanMBata CTOMHOCT M LIEHOBM
DUCK), KPEAUTEH PUCK, NMKBMAEH PUCK M PUCK Ha NuXBeHO-06BbP3aHU napuyHu notoun. OBILOTO ynpaBneHwe Ha pucka e
(hoKyCHpaHO BbpXy NpOrHo3MpaHe Ha pesynTatute oT onpeseneHd obnacT Ha (hpMHaHCOBMTE nasapW 3a nocTuraHe Ha
MUHUMM3MPAHE Ha NOTEHLMANHUTE OTPULIATENHU ediekTH, KOMTO OMxa MOMMKU Ja ce OTPasAT BbpXy (MHAHCOBMTe pesynTaTh.
®UHAHCOBUTE PUCKOBE TeKkywWwo Ce  WAeHTMbMuMpaT, u3MepBaT MW HabniopaBaT ¢ NMOMOWTAa HA PA3NUYHM KOHTPOMHM
MEeXaHU3MW, 33 A3 CE ONpeJensAT afeKBaTHW LEHM Ha NpOAYKTUTe/yCnyruTe Ha ['pynarta W Ha NPUBIEYEHUA OT HETO 3aeMeH
KanuTan, KakTo W fa ¢e OUEHAT AafeKBaTHO nasapHuTe OOCTOATENCTBA, NpaBeHWTe OT Hero MHBECTULMM M (POpMUTE Ha
noAmLpXaHe Ha CBODOZHUTE NUKBUAHK CpercTBa, Ges fa ce Aonycka HeonpasAaaHa KOHLIEHTPALIA Ha AaaeH pUcK. YnpaBneHHeTo
Ha pUCKa Ce OCHIUECTBABA TEKYLUIC NOA NPAKOTO PbKOBOACTBO HA M3MBLAHUTENHUTE AUPEKTOPU M (PUHAHCOBMTE EKCNEPTH Ha
lpynata cbrnacHo NONWUTUKATa, onpefeneHa oT CbBeTa Ha AMPEKTOPHUTE, KOMTO & paspaboTUn OCHOBHUTE MPUHLMNAKM Ha 0BILOTO
ynpaeneHue Ha (PWHAHCORMA pUCK, Ha 6asara Ha koMTo ca paspaboTeHit KOHKPETHUTE NPOUEAYPH 3a YIpaBneHne Ha oTAenHuTe
cneundmyHu PUCKOBE, KaTo BanyTeH, LIEHOBH, NIMXBEH, KPeAUTEH U NIMKBUAEH, U 38 PUCKA NPU W3NON3BaHETO Ha AEPUBATMBHM U
HeflepvBaTHBHM (OCHOBHO) MHCTPYMeHTH. [10-40Ny ¢a ONUCaHW PasNMYHUTE BUAOBE PUCKOBE, HA KOUTO € ManoxeHa Mpynata npu
OCHLLBCTBABAHE HA ThPrOBCKMTE MY ONEpaLiu, KakTo U BL3NPUETUAT NOAXOA NPY YNPABNEHWETO Ha TE3U PUCKOBE.

MasapeH puck

a.BanyTeH puck
lpynata OCHLLECTBRBA CBOUTE CAENKW Mo Npoaaxtn OCHOBHO Ha BLTPELLHUA Nasap. To He  WANOXEHO Ha 3HauUTEneH

BANYTEH PUCK, 3aLLIOTO MOYT BCUYKM HEFOBW ONEpaLIMM i GAENKVM Ca AEHOMMHMPaHK B GbNrapcku NeBa U eBpO, a NOCNEAHOTO € ¢
dMKCUpaH KypC CNPAMO fieBa Mo 3akoH. PMHAHCOBWTE aKTVBM Ca W3LANC B NeBa M He Nopax@a BanyteH puck. [pynara
OCBILIECTBABA OCHOBHHTE CH OCTABKM B J1EBa W B €8P0, [loCTaBKuUTe BbB BasNyTa Ca OCHOBHO B EBPO 32 JIEKAPCTBEHW CTOKM.

OT npepcTaBeHnTe (HUHaHCOBK NACMBY TE3WN B €BPO MMAT CiefHUTE CTORHOCTH.
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31.12.2017 31.12.2016

BGN'000 BGN'000

bBaHkosM 3aemu 2 140
THLProBCKY 3aAbIKEHNS 18292 16 320
3agemxeHrst No (PMHAHCOB NU3UHT 1280 1825
O6uwo 18584 18 285

AHanu3 Ha BanyTHaTa YyBCTBUTENHOCT
PbKOBOACTBOTO € Ha MHEHWe, Ye Nopapy (UKCMpaHWA Kypc Ha NeBa KbM eBPOTO, € HanuLe OrpaHnyeHa KaTo pucK

panyTHaTa YyBCTBUTENHOCT Ha Mpynara.

6. LleHoBYM pUCK

pynata He € W3NOXeHa Ha cneumdUYeH LEHOBW PUCK 33 LEHaTa Ha TbpryBaHUTE CTOKM, AOKONKOTO THProBUATE C
NeKapcTBeHU CTOKW e perynupaHa o1 Abpaasata. MUHMMM3MDAHETO Ha LEHOBMA PUCK 33 HEraTMUBHM NMPOMEHW B LEHWTE Ha
cTokuTe, 0BEKT Ha TLProBCKWTE ONEpaLMK Ce NocTMra UPes NepUOoAUMEH aHanus v oBCLXKAaHe Ha JOTOBOPHUTE OTHOLIEHWS 3a
NpepasrmexgaHe W akTyanuaupaHe Ha LeHUTe CNpsMo NPOMEHUTE Ha nasapa.

lpynata He NpUTEXaBa aKuMW W LEHHN KHiDKa, KOUTO ca obeKT 3a ThbpryBaHe, KakTo W HsMa MpakTHka aa Tbpryea ¢
(DMHAHCOBW UHCTPYMEHTH - CLOTBETHO HE € U3NOKEHO Ha PUCKOBE OT HEraTVBHWU NPOMERK Ha (POHAOBUTE Nasapw.

lpynata nputexaBa MHBECTMLUMM B AbLIEPHW JPYXecTsa No (popmata Ha APYKECTBEHW AANOBE, KOMTO He ¢a
npeaHasHa4eHu 3a npoaaxbn U He NOpaxaaT LUEHOBW PUCK.

KpeguteH puck

(uHaHCOBUTE akTMBM Ha FpynaTa ca KoHUEeHTpMpaHu B ABe rPynu: Napu4Hi cpepcTsa (B Gpoi u no GaHKoBU CMETKM) M
B3EMaHMA OT KNUEeHTH. KpeguTeH pUCK & OCHOBHO PUCKBT, MPM KOWTO KNueHTUTe Ha Mpynata HAMa fa 6uaar B ChCTORHUE Aa
M3NNaTAT M3UANO WU B 0BUYaRHO NpeaBUOEHNTE CPOKOBE ObIDKMMUTE OT TAX CYMM RO TbProBekuTe Baemawns. MocnegnuTe ca
npeAcTaseHn B 6ananca B HETEH pasmep, Cnef NpUCNagaHe Ha HauMCHEHUTe 0BE3LEHKN NO CHMHUTENHW W TPYAHO Chbupaemm
B3eMaHus. [ pynara HAMa 3HauMTeNHa KOHLEHTpaUWs Ha KpeauTeH puck. HeroBata nonuTUka € Aa [OroBaps KpeauTeH nepuoa no-
Abbr o7 30 AHM CaMO Ha KMMEHTU, KOMTO WMaT AbNra UCTOPUA M THPrOBCKO CLTPYAHMMECTBO ¢ pynata, Kakto W korato
B3EMaHeTo e AocTarkyHo ofesneueHo. 3a ocTaHanaTa yacT OT KMWEHTUTE - NNallaHvaTa OT NpojawbuTe Ce M3BLPLUBAT
NPEAMMHO C finallaHe B MOMEHTA Ha A0CTaBKaTa.

CubupaeMocTTa 1 KOHUEHTPaUNATA HA B3eMaHNATa Ce CNea TeKylLO, CbINAacHO YCTaHoBEHaTa NonuTUka Ha Tpynara.
3a uenra exefHEBHO Ce NpaBu nperneq OT (PMHAHCOBO-CYETOBOAHWS OTAEN HAa OTKPUTHTE NO3UUMM MO KNMEHTM, KAaKTO W
MONY4YEHUTE NOCTLANMEHUA, KaTo Ce W3BLPILBA &Hanu3 Ha Hennarenute cymu. [apwinute cpepctBa B [pynata u
pasnnaliatenHuTe onepauMn ce U3BLPILIBAT B MhPBOKMACHW THPrOBCKM 6aHKW, KOETO OrpaHWyaBa pucKa OTHOCHO NapuqHUTE
CPeACTRA M N2PUYHUTE eKBUBANEHTU.

InkBUEH PUCK.

TUKBUBHMAT puck ce M3pasABa B HeraTMBHaTa cuTyaums MpynaTa fa He 6bje B CbCTOAHME Aa NocpellHe He3ycnosHo
BCHYKM CBOM 3aABLIDKEHUA, CBINIACHO TEXHUA Nagex. To NpoBeXaa KoHCepBaTUBHA NONUTHKA NO YNpaBNeHWe Ha NMUKBUAHOCTTA,
Ypes KOATO NOCTOAHHO NOAALPXA ONTHMAnNeH NMUKBWAEH 3anac napudHu cpefcTea U Aobpa cnocoGHOCT Ha (MHaHeHpaHe Ha
cTonaHckaTa cu AedHOCT. 'pynaTta nonsea W MPUBREYEHU KpeauTHM pecypen. 3a Aa kouTponwpa pucka Mpynata cneau 3a
He3abaBHO MNalaHe Ha HOBO Bb3HWUKHANUTE 3aibiKeHs, 8 HATPYNaHuTe CTapy 3afbIKEHUS C& MOracsiBAT MO UHAMBUAYANHN
cnopasymeHus ¢ AbXHUUMTe. pynata OCbILECTBABA HabNIOKEHUe M KOHTPON BLPXY (PaKTMMECKUTE M MPOTHO3HUTE MapU4H
MOTOLW N0 NEepUOAN Hanpes v NoARbLPXaHe Ha paBHOBECHe MEXAY MaTYPUTETHUTE rpaHuLM Ha akTuBUTe W NacveuTe Ha [pynara.
TeKyLLO MaTYpUTETLT U CBOEBPEMEHHOTO OCBLUECTBABAHE Ha NNALLAHNATA C8 CNEAM OT PUHAHCOBO-CHETOBOAHNA OTAEN, KaTo ce
NoARbPKAE exeaHeBHa HHAOPMALIMA 38 HANKMHUTE NAPUYHK CPEACTBA U NPEACTOALMTE NNALLAHKA.
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MatypuTeTeH aHanus

Mo-pony ca RpeAcTaBeHn (WHAHCOBUTE HELEepWBATHBHW aKkTMBM M NacuBW Ha [pynata KeM pAaTaTa Ha Ganauca,
FPYMMPaHHM N0 OCTATBYEH MATYPUTET, ONPEAENEH CNPAMO SOrOBOPEHMA MATYPUTET i NapuuHK noToum. Tabnuuata e uaroteena Ha
6a3a HEAWCKOHTUPEHM NapUyHK NOTOLM W Hail-paHHa 4aTa, HA KOATO BIEMaHETO, Pecn. 3aAbIIKEHNETO € CTAHANO UUCKYEMD.

CyMuTe BKIIKOMBAT FNABHULIM U NUXBW.
ao 1-3 312 1-2 35 Haph be3

(TS caEn Brsn ESIVIN0 1mecey Meceum MeceUM TOAMHW TFOOWHWM TOfUHM  MaTypMTET Obuwo:
31 pexemspu 2016 1.

Mapu4Hu cpeacTea U eKBUBANEHTH 1006 1006
THproBCKM B3gMaHus 30378 11368 146 18 41910
O6uwo 31384 11368 146 18 42916
31 nexkemBpu 2017 .

lMapwyHu CPeacTBa U eKBUBANEHTI 1232 1232
TBProBCKkM B3eMaHuA 35806 11143 84 47 033
Obwo 37038 11143 84 48265

, 0 1-3 312 1-2 35 Hag 5 be3
®uHaHcoBw nacusk BGN'000 1Mﬂceu Meceun Mecely TroAMHM TORUHK ro;ﬂuu MaTypuTeT Obuo:

31 nexemspu 2016 r.

BaHkoeM 3aeMu 47 93 31300 512 31952
THProBCKK 38 bMKEHUS 37 951 8718 1214 1 47 884
3agbnkerua N0 UHEHCOB NASMHT 92 301 516 894 22 1825
JagbmkeHusa KbM CBbP3aHW Nuua 57 57
MpHeTH AEno3uTA U rapaHLmMy 3a 74 7
ynpaBneHue

O6wo 38147 9112 33030 1481 22 81792
31 nexkemapu 2017 .

BaHKOBH 1 ApPYTH 3aeMK 2 31300 594 31896
THProBckU 3a0bITKEHUA 45570 13373 213 59 156
3agbrkeHus No (MHAHCOB NN3UHT 103 198 516 383 1290
3aLmKeHUA KbM CEbP3aHN WL 157 157
MpHETH AENO3UTYA U rapaHLIMK 33 74 74
ynpaBneHue
Obuo 45832 13571 32029 457 584 92573

B croitHocTTa Ha GaHKoBUTE 3aeMM C Nagex Ao 12 Mecela e BKMIYEeHa Lanarta cyma no PeBONBHpALLa KpeauTHa
NUHKSA, KOATO He Ce NOracsiBa, a Ce A0roBaps 3@ HOB EAHOFOANLIEH CPOK.

PHCK Ha NUXBOHOCHUTE NaPUYHM NMOTOLM.

pynaTa HAMA 3HAYUTENHA KOHLEHTPaLUMA Ha NUXBOHOCHN aKTUBHM, C U3KIIOYEHHE HA CBOGOAHNTE NapWyHM CPEACTBa o
pa3nnalaTentn cMeTKV B GaHKy, 3aTOBA NPUXOANTE W BXOAALIMTE ONEpaTHBHU NapUUHN NOTOLY €A B FONAMa CTENEH HE3ABUCHMU
OT NPOMEHNTE B Na3apHUTE NUXBEHU PaBHALLA.

ChlUEBPEMEHHO M3XOARALIMTE MApPUYHM MOTOLW Ca W3MOKEHW Ha MUXBEH PUCK OT NonssaHe Ha DaHKOBM 3aeMK U
3a0bIKeHNA NO (PUHAHCOB NMU3UHT B €BPO, ACTOBOPEHH C NPOMEHIMB NMXBEH NpoLieHT B 6asosara yacT{EURIBOR). 3a 2017
2016 roavHa NUXBEHWTE HWBA CA TOBNMSAHM KAKTO B MOCOKA YBENWMEHME, Taka W B MOCOKA HamarneHwe OT AMHaMUKaTa Ha
cToiHocTuTe Ha Hasoena EURIBOR.
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R
Sosor

3a octaHanuTe thHaHcoBu Nacueu Ipynata He € WINOXKEHO Ha NUXBEH PUCK, 33LLOTO Te ca 0GUYAHO TLProBCKY K
beanuxeenu.

C dmxcupan
®UHaHCOBU aKTUBHW W NacHBK BesnuxeeHu fullr;ae:aq.z NUXBeH O6wo
NpOLEeHT

31 pexemBpu 2016 .

(PUHAHCOBM SKTUBU 42 916 42916
$UHAHCOBM NacuBU 48 496 33777 82 273
31 nexemBpyu 2017 .

OUHEHCOBK aKTWBM 48 263 48 265
®KHaAHCOBH NacHBK 59 387 33186 92 573

CpeacTeata no pasnnalyarenHu CMETKW C& ONMXBABAT ¢ JIMXBEHW MPOLEHTH, CLITIACHO TapU(UTE HA CLOTBETHUTE
BaHKu, KOMTO ce 3ana3BaT OTHOCUTENHO NOCTOAHHU 32 NO-AbITLT NEPUOS OT BPEME.

PbkoBOACTBOTO Ha pynata Tekyilo Habniofasa n aHanuavpa NPOMEHWTE B NUXBEHUTE paBHuwa. Cumynupat ce
Pa3nNWyHK CLEHapUy Ha peduHaHCUpaHe, NOJHOBABAHE Ha CLUECTBYBALLY NO3ULMK W aNTEPHATUBHO (huHaHcUpaHe. MsuucneHns
ce NpaBAT 33 3HAYNTEINHUTE NUXBOHOCHW NO3NULMK.

YnpaBneHue Ha KanuTanocBus pUCK

C ynpaBneHueTo Ha kanutana lpynara yenu a cbafasa U NOAFLPXE BbMOXHOCTV TO A3 NMPOALITKM A YHKUMOHMPaE
KaTO AEACTBALIO NPEANpUATHE M 3 OCUTYpABa CLOTBETHATA Rb3BPLLYAEMOCT HAa WHBECTUPAHUTE CPEACTBA HA aKLMOHEpHTE,
CTOMaHCKW MOM3M Ha APYIUTE 3aMHTEPECOBaHW NIMLUA M YYaCTHUUM B HeroBus GM3HEC, KaKTO M A3 NoAABPXA ONTMMAmHa
KanuTanoBa CTPYKTYPa, 33 Aa Ce PEAyLMpaT pasxoaTe 3a kanutana.

Mpynara Tekywo HabmnioaaBa ocUrypeHocTTa W CTPYKTYpaTa Ha kanuTtana Ha 6a3a ChOTHOLIEHHETO Ha 3aATbXHANOCT,
ToBa CHOTHOLEHUE CE H3YUCIIABA MEXKAY HETHUA ABLITOB KanuTan KbM obluaTa cyma Ha kanutana.

HeTHuAT JLATOB KanuTan ce onpefena Kato paanuka MeXay BCHYKA NMPUBNEYEHN 38EMHU CPEACTBA (KPATKOCPOYHM ¢
ABATOCPOYHM) TaKa, KAKTO Ca NOCcoYeHM B Ganarca W napuyHUTe CPEAcTBa U NapuyHM eksuBaneHTH. OBLATa CYMa Ha kanuTana e
paBHa Ha COOCTBEHMA KanuTan M HeTHUs LbMroB Kanutan. B Tabnuuata no-gony ca npeicTaBeHM CHOTHOLWEHWATA Ha

3aATLXHANOCCT HA 6asa CTpyKTYpaTa Ha KanuTana KeM 31 fexeMepy:
31.12.2017 31.12.2016

BGN'000 BGN 000
0060 ALNroe KanuTan, T.u.: 96 124 85 181
3aemu 33186 31440
THproBCKU M APYIU 3afbiDKeHNs 62938 53741
HamaneH c: napuyHuTe CPEACTBA M NApPUYHU EKBUBANEHTH (1232) {1 008)
HeTeH gbhros kanutan 94 892 84 175
0O6wwo cobcTBeH kanuTan 16 258 16 021
0610 xanutan 111150 100 196
CLOTHOWEHKE Ha 3aTbXHANOCT 85.37 84.01

CnpaBeAnnBN CTOMHOCTK

CnpaseanuBara CTORHOCT Hal-00LWO NpeAcTaBnABa cymara, 3a KOATO eAWH akTUB MoXe Aa Bbae paMeHeH Uiu egHo
sagbimkenne fa Obje M3NNATEHO NpY HOPMASHW YCMOBUA HA CAEMKATA MEXAY HE3aBUCUMK, Xenaeuy u WHopMUpaHm
KOHTpareHTH. CnpaBeAnvBaTa CTOMHOCT Ha (PMHEHCOBUTE MHCTPYMEHTH, KOUTO He Ce ThPryBaT Ha aKTVIBHW Nasapy ce onpeaens
Ypes OLEHBYHN METOAH, KOUTO ce 6asUPaT Ha pasnUyHU OLEHBYHU TEXHUKW W NPEANONOXEHNA HA PLKOBOACTBOTO, HANPABEHM Ha
basa nasapHuTE YCNOBMS KbM AaTaTa Ha banaHca.
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KoHuenuusaTa 3a cnpapeAnuearta CTOWHOCT Npeanonara peanuanpaHe Ha (PMHAHCOBM MHCTPYMEHTY upes npoganda. B
noBeyeTo Criyyau, obave, 0ocobeHo No OTHOLIEHME HA TbProBCKUTE B3EMaHMA W 3a[bIKeHUs, KpeauTuTe 1 aenosutute, Mpynara
OMaKBa Jia peanuaupa Te3n (MHAHCOBM aKTMBM M Ype3 TAXHOTO LANOCTHO 0BpaTHO uannalyaHe Wnu pecn. noracseaHe BLB
BpemeTo. 3aToBa Te Ce NpeACTaBAT Mo TAXHaTa amopTuavpyema cToiHocT.MlipuTexasaHuTe ot [pynata GhMHaHCOBM aKTMBM ca
OCHOBHO KpaTKOCPOYHM ThPrOBCKM B3EMaHUS U HANMMYHOCTU NO pasnnallatentn cMeTky B HaHKK, nopaam KOETo ce npuema, e
BanaHcoBara UM CTOMHOCT € NPMGNM3UTENHO PABHA Ha TAXHaTa cnpaeeanvea CTOMHOCT.

Mpu ALNrOCPOYHMTE NPUBNEYEHM 3aEMU NPUENUINTENHATA OLEHKA HA CNPABEANMBATA MM CTOAHOCT CE ONpeaens Ypes
AMCKOHTUPEHETO Ha TexHUTe BbAeLuy napuiHu NoToun Ha Basza yepeaHeH! nasapHu NUXBEHW NPOLEHTH KbM fatata Ha 6anaHca.
[loKONKOTO Bce OlLe He CHIECTBYBA AOCTATLYHO paspaboTeH nasap, Cbe CTAOMMHOCT M NUKBMAHOCT 3@ NOKYNKW U Npogaxbn Ha
HAKOW (PMHEHCOBW AKTWBM W NacBM, 3a TAX CE MPMEMA, Y& HAMA AOCTATbYHO M HAZEeWOHW KOTUPOBKM Ha NasapHU LEHM.
PtkoBoacTBOTO Ha Mpynata cunTa, Ye npy cbluecTByBalmTe 0DCTOATENCTBA NpeAcTaBeHUTe B BanaHca OLEHKW Ha dmHaHCoBUTE
aKTVBY U MacKBU Ca BH3MOXHO Hal-HAAEXAHM, aAeKBATHW U ROCTOBEPHM 3a LENUTE Ha (OMHAHCOBATA OTYETHOCT.

Tean ot4eTH ca oaobpenn ot MambnuuteneH aupektop Ha CTuHr ALl

Cueraeun: Mycraga Kiuykos HanbnHuTEnSH AKpeKTOp: AneKcaHgbp Meoprues
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