[OOVIWUEH DOKNAL 3A OEMHOCTTA
HA "Yrmcnoprt " EAD
sa 2015 roouna




WSrOTBEH CBIrNacHo usnckeaHnsATa Ha 4n. 33 Ha 3akoHa 3a CHETOBOACTBOTO, un. 189 O v un,
247 ot THLProBCkMA 3aKoH, Ha 6asa aHanua Ha pasBuTUETO, NasapHOTO NPUCHLCTBME,
‘oblecTBeHaTa,  MUKPO W MUKPO WKOHOMWYeckaTa cpepa, d)MHaHCOBO—WKOHOMW-IeCKOTOi
CbCTOAHMETO Ha [lpyxecTBoTO 32 2015 I., nepcnekTuemTe 33 passuTue. ;

30.01.2016 r.

;rp.EnaroeBrpan




OPFAHU3ALMOHHA ®OPMA

- [pykecTBOTO € BnucaHo B Tbproeckus pernctep ¢ EMK 175167623 .

dupma:

Cedanuwe:

Adpec Ha ynpaeneHue:
lMpedmem Ha deliHocm:

Cobcmeenocm:

| Kanuman:

Opezanu Ha ynpaenexue:

Creem Ha dupekmopume :

33 ochljecmesigaHe Ha
deliHocmma:

Cebp3aHu nuya:

»YHucriopm EAL

rp. bnaroesrpag

rp Bnaroeerpag
CTPOUTENICTBO M MHBECTULAM

pyxecTBoTO €:
100 % - yacTHa coBCTBEHOCT;

ApyxecteoTo e ¢ kanutan 50 000 neera, pasnpegeneH B 500 6p.
akumMM Ha NMpUHOCWUTEN C HOMMHanHa ctoiHocT 100 neBa BCsKa
aKkums .

 Akyuonepu | Yyacmue e kanumana:
YueepcanctpoikoHcynrEAL | 100 % |

[py’KecTBOTO ce ynpasnsisa v NpeacTasnssa oT:

U Meoprm K. ManmKkoB - uU3n. gupekrop

U Meopru K. Maumkos
wHx. MeTbp lNMapalukaHcku ,
Wux. Yaegap K. Y3yHoB

JluyeH3uu, paspewumenHu

He ca Heobxodumu

PeaucmpupaHu KJioHoge - HIMa

Cebp3aHu nuua ¢ JpyKeECTBOTO Ca, KaKTo cnejsa:

ET ,[eopru NaHgxos”, bynctat: 040142979
ET ,Metwbp MNapawkaHckn”, Bbynctat: 040142908
I ImpuH nec koHcynt” OO, bynctat: 101111734
LANKo-5" 00[, byncrat: 811163572
TL, ,Bb3paxpane” OO/, bynctar: 101750632
.YHuBepcan cTpoii koHcynT® Bynctat 811160793
JPan‘ O0[-B nuksnpaunsa byncrar 811191632
Jlanas -2012* 033/ Byncrar 176582344

OT OMoBECTEHWTE NO-TOPE CBbP3aHX fvua , AelCTBalM ca ApyKecTsara

w TL ,Buapaxaaqe” OO,

n ,YHuusepcan crpoi koHcynt” OO/,




XAPAKTEPUCTUKA HA HAEWHOCTTA

OcwbiuecteaBadara ot “Yumcnopt ” EAIl oCHOBHa AEWHOCT €:
«  CTpouTencTBo, MHBECTULMM W CTONAHUCBAHE Ha CNOpPTHW ODEKTH

Mpn ocblulecTBsBaHe Ha fAeiHocTTa cu “ YHucnopt ” EAL e U3NOXeHO Ha
onpeneneH pPUCKOBE, KOUTO OKaseaTt B'b3,qeff|CTBV|e BBbpXY HEFTOBUTE pe3ynTaTu.

»  Cucmemamu4Hu PUCKOse

« Monumu4ecku puck

MONUTUHECKUAT PUCK OTpasABa BIMAHUETO HA NMOMIMTUYECKMA MPOLIEC B CTpaHaTa, KOWTO OT
CBOSI CTpaHa BrMsie BbpXy Bb3BpaljaeMocTTa Ha uxsecTuuuute. Onpepensiy daxTop,
oKasBall, BNMsiHMe BbpXY AEWHOCTTa Ha AafdeH OTpachbil W PECNEeKTUBHO Ha AeiiHocTTa Ha
tbupmara e popMynupaHara oT MpaeuTENCcTBOTO AbNrOCPOYHa MKOHOMWYECKa nporpama,
KaKTO U BOMsATa Aa ce ocbliecTsaBaT HabenssaHuTe NPUOPUTETHU CTbNKU. CTeneHTa Ha
NOMUTUYECKNA PUCK CE acoLmpa ¢ BEPOATHOCTTa 3a NPOMeHu B HebrnaronpusitHa Nnocoka Ha
BOAeHaTa OT MpPaBUTENCTBOTO WMKOHOMMWYECKa MONMWTUKA M KaTo crnefcTBue OT Tosa C
OMacHOCTTa OT HEraTUBHU NPOMEHU B MHBECTULMOHHUSA KINUMAT.

UneHcTBO Ha Bbnrapusi B EBponeiickus cbio3 e gpyr OCHOBEH hakrop, KOWTo rapaHTupa
MUHUMW3UPAHETO Ha MONMUTHYECKMS pUCK. HannuneTo Ha nonuTUYECKU KOHCEHCYC Mo
Bbhpoca 3a AobnuxaeaHe Ha HALMOHANHOTO 3aKOHOAATENCTBO A0 TOBA Ha cTpaHuTe OT
EBpO]’IeﬁCI{WH Cbi03, KaKTO M nNpemMaHeTo OT CTpaHa Ha Ebnrapml Ha peanua mMmexayHapoaHu
aHra>xumMeHTH ,qef‘!CTBaT CBLLO B NOCOKa Ha HamansaBaHe Ha NoNMUTUYEeCKUA PUCK.

¥ Ha ba3a MocoYeHoMmo U 1o3HasaHemo Ha nojumudeckama cpe@a 8 cmpadama KbM MOMeHma Ha
U320mesaHe Ha Hacmosiuusi AoK1ad OUeHsIME MOMUMUYECKUS PUCK Kamo: CPEdEH

» MakpoukoHOMUYeCKU pucKoge

~  BanymeH puck
~  [dpyxecmsomo HAMa akmusu, 63eMaHus U 3a0biDKeHUs 8b8 earyma .

¥ Ha Gasa noCoYeHoTO NOo-TOpe Mo3HaBaHeTO Ha MKOHOMMYECKaTa cpefa KbM MOMEHTa Ha M3roTBAHE Ha
HaCcTOALWMA OKNAM OLEHAME BanyTHMA PUCK KATO. HUCHK

A

~  PuUcK om NUUEH3UOHHU peXxxumu

[eiHoCTTa KOATO  APYKECTBOTO CMATA Oa  ynpakHaBa He M3NUCKBa CcneljuanHu
paspelnTenHn pexumMmn

Ha 6asza nocoyeHomo no-z0pe U 103HagaHemo Ha pezyfnamopHama cpeda KbM MOMEHma Ha
U320MeaHe Ha HACMOAWUS DOKTAd OUSHAME PUCKa OM MUUEH3UOHHU pexumu kamo: 6e3 puck.

* [lpyeu puCKOE, CebP3aHu C 6/IUSHUeMO Ha OCHO8HU MAaKpPOUKOHOMUYECKU
¢hakmopu

PuckeT, acouuupaH CbC CTENeHTa Ha cTabunHoCT W MnepcnekTueuTe 3a pacTek Ha
HauuoHanHata WKOHOMWKa, BIWAS CBbLUECTBEHO MNpU cdopmMupaHe Ha Harnacute u
nosegeHNETO HA NHBECTUTOPUTE.




M Ha 6a3a MOCOYEHOMO M0-20p€ KbM MOMEHMa Ha U320MesHe Ha Hacmoswus 0oknad oueHaMe
Opysume pUCKOge, CEbp3aHu C 6USHUeMO Ha OCHOBHU MAaKpOUKOHOMUYEGKU chaKkmopu Kamo:
8UCOKU

¥ Tyk e3umame @ npedsud u Hacmbhulama CeemoeHa UKOHOMUYecKa Kpu3sa, kosimo dosede 00
YyeCmBUMENHO HaMalieHue Ha UHEEeCMmUmMopume 8 CMmpoUmescmsomo, 3MmpyOHeHUsl 6
pasnnawjasuyma u 0p. HecuaypHocm npu  uHeecmuyuime

>  HecucmemamuyHu (MUKPOUKOHOMUYECKU) pUcKoee

TpagvUMOHHO HECUCTEMATUYHUTE PUCKOBE Ce pasrmexaart Ha ABe HUBa — OTPacnoB PUCK,
Kacaell, HECUIyPHOCTUTE B PasBUTUETO HA OTpachbia Hi 1 o6l pMeH puCK, NpousTUYaLl
OT cneunduKNTE Ha APYHKECTBOTO HU.

« Ompacianoe puck

OTpacrnoBuUsiT PUCK, CE MOSBSBA BbB BEPOSTHOCTTA OT HEraTuBHY TEHAEHUWN B PA3BUTUETO
Ha OTpachbna KaTo LSAmno, TEXHONOrMYHa obeaneyeHocT, HopmaTueHa 0a3a, KOHKypeHTHa
cpena M XapaKTepucTUKMTE Ha nasapHarta cpeja 3a MpoaykTute W CypOBMHUTE,
ynotpeBsBaHn B OTpachkna; OTPAc/iOBUAT PUCK C& CBbp3Ba NpPean BCUYKO C OTPEKEHMETO
BbPXY BL3MOXHOCTTA 3a peanuaupaHe Ha AOXoAW B PaMKUTE Ha oTpachfia U No-KOHKPETHO
Ha TEXHOMOTMYHKUTE MPOMEHN UM U3MEHEHUSTA B cneuymduyHaTa HopmaTtusHa 6asa.

¥ Ha 6a3za nocoyeHomo no-zope u cneuu¢uxama Ha ompacb/ia HU KbM MOMeHMa Ha U320mesaHe Ha
Hacmosuwus doknad oueHsMe ompacriosusi pucK Kanto. 8UcoK .

» JlukeudeH pUCK

HecnocoBHocTTa Ha OpYXecTBOTO Aa NOKPUBA HaCPEeLHWTE CU 3a4bIKEHWA e U3pas Ha
nukeuaeH puck. JIMKBUAHOCTTA 3aBUCK MaBHO OT HANMWYMETO B JPYXXECTBOTO Ha MapwuqHu
CPEACTBA UMW Ha CLOTBETHWUTE MM anTepHaTwsu. [IpyrusT ocHOBEH (pakTop, KOWTO BRMAE
CUMHO e CBbp3aH C NpuBnedYeHns kanutan. Toi Tpsbea fa ce noadbpxa B ONTUMAasnHo
paBHULLE, KATO C& KOHTPONWPa, KakTo HUBOTO Ha 3aeMHUTEe CPEACTBA, Taka U CTOMHOCTUTE
Ha 3aQbIPKEHMATA KbM JOCTABYMLIMTE U KITMEHTUTE HA NpeAnpuATUETO. [IpyXECTBOTO BCE
olle He € pasrbpHano AerHocTTa ¢ M HAma cobcTBeHu oDOpPOTHU CpeacTea .
[IpyxecTBOTO Maiika B MOMEHTAa € NpeaocTasuno  KpeauT 3a uHaHcupaHe Ha
HanexalluTe pasxogu CBbp3aHu C YNpaBneHWeTo U CTONaHMCBAHETO Ha UMOoTa

Ha 6asa nocoyeHomo ro-20pe U avanusa Ha 3adb/iKeHusma Ha OpyKecmeomo Hu, Kakmo U
CHOMHOWeHUeMo Mexdy coBCMeeHUs HU U MPUSIeYeH Kanuman KbM MOMEHMa Ha U320mesiHe Ha
HacmosAwus Ooknad oueHsIMe NUKBUOHUA PUCK Kamo. eUCOoK

» LjeHosu puck

LIeHOBMAT PWUCK ce oOnpedens B [BE HanpaBfeHus: NO OTHOWEHMe Ha nasapHara
KOHIOHKTYp@ W MO OTHOLUGHME Ha BbLTPEeLHO(UPMEHUTE  PasXOau. MpoaakHata ueHa
TpsibBa na 6bae chobpaseHa U ¢ ABata hakTopa, KaTto ce Lenu TA Aa NOKpuBa pasxoante
Ha NpeanpuAaTneTo N Aa HocK onpeaeneHo HUBO Ha neqan6a.

W Ha 6asa roOCOYEHOMO f10-20pe, Na3apHama KOHIOHKMYpa, Kakmo u cebecmoliHocmma Ha
ycnyzama / HUEOMO Ha ebmpelwHOpUPMEeHUMe HU Pasxoou u HUEOMO Ha newanbama Hu, KbM
MOMeHma Ha uzzomesHe Ha Hacmosuus 0oKiad oueHsmMe UEHO8UsT PUCK Kamo: eUCOK




¥ PUCK CBBp3aH C Napu4HKsA NOToK

PWCKLT, CBLP3aH C MapuuyHKUs MOTOK pasrnexja npeau BCUMKO npobnemMuTte ¢ HanuyHuTe |
napuyHu cpeacTea B npeanpustieTo. Tyk rMaBHa pons urpae OOrOBOPHATa MOMMTUKA Ha
OPYXXeCTBOTO, KOSITO cnefBa faa 3awuTaBa cuUpMeHUTe UHAHCKM, KaTo rapaHTupa |
PETYNSPHU BXOASILLM MOTOLM OT CTPaHa Ha KMMEHTU, KaKTO W HABPEMEHHU NIialaHus Ha |
safbmkenusTa. Mopaau BCe Olle HaManeHUTe NPUXOOM OT AeAHOCTTa W 3aBUCUMOCT Ha |
(hMHAHCMPaHETO OT APY)KECTBOTO Maika , PUCKa CBbP3aH C MapU4HUs NOTOK € BUCOK.

Mocovenomo no-zope u aManusa Ha exo0duwume U U3Xo0AuwUume HU MapuyHu momouyu Kbm
MOMeHmMa Ha u320mesHe Ha Hacmoswus 0oknad OUEHsIME pUCKA, C8bp3aH C Mapu4yHUsa Mmomox
Kamo: eUCOK

» KpedumeHr puck

AKO OpYKEeCTBOTO W3MNOM3Ba 3aeMHV CPEefCTBa, TO ToraBa € M3MOMEHO Ha KPpeOUTEeH PUCK.
Toii moxe fa 6be onpeaeneH KaTo BEPOSITHOCTTA KPeAUTONONy4yaTenar Aa He U3NblHaBa
Cb3HATENHO UMW @ € B HEBL3MOXHOCT [a M3MbLIHU MOETUSI OT HEr0 aHraXWUMEHT Mo |
CKITIOMEHUsT 4OrOBOp 3a 3aeM. [loroBopuTe 3a 3aeMMu ca OT JPYXeCTBOTO Maiika, KoeTo €
no AoOpoTO MO OTHOWEHWE Ha Bb3PbLLEEMOCTTa B CpaBHeHUe ¢ 6aHKOBUTE KpeanTu. 1

¥ Ha 6asa mocoyeHomo fo-2ope U 0b6cmosmencmeomo ,4e kpeouma e om Jpyxecmsomo malka ,
KbM MOMEHMA Ha U320MesaHe Ha Hacmoswus 0oknad oyeHseame KpedumHUs PUCK Kamo: 6UCOK..

s PezynamueeH puck

PeWﬂaTMBHMH PUCK €& CBBbp3aH C BBL3MOXHOCTTZ2 32 MPOMEHUM B HOpMaTUBHaTa Gasa,
OTHAacsla ce [0 Oona3BaHeTo Ha OKOoNHaTa cpeja, Kakto U C BEPOATHOCTTA OPY»KECTBOTO Aa |
He Obe B CbCTOSIHME Oa M3NbNHABA NpednucaHusaTa M U3UCKBaHWATa Ha eKOrnormyHoTo 5
3aKoHOOATerNCcTBO U KOMMNETEHTHUTE OpraHu, 3a KoeTo Aa My 6baar HanaraHu CbOTBETHUTE
HaKa3aHUA.

¥ Ha 6a3a nocoyeHomo no-20pe u fpunazaHama om Opy#Kecmeomo HU eKoloauyHa nofnumuka u
[03HagaHEMO Ha Hopmamuexama 6a3a, KbM MOMEHMa Ha u320MmesHe Ha Hacmoauwus Ooknad
oUeHsMe peaynamueHust PUCK Kamo: yMepeH

+ Puckoee, cebp3aHu ¢ npodykmume u nasapume

To3n puUCK ce CBbp3Ba C Bb3MOXHOCTTa Ha APYXKeCTBOTO Aa NpejocTass AajeHa ycnyra,
3a KOSAITO HAMa nasap. TpyaHO MOXe ga ce NPOrHO3upa , M3NU3aHeTo Ha ODLLecTBOTO OT
MOMEHTHOTO CBMBAaHE Ha NnoTpebneHreTo, KbM ApYri pasxoAu OCBEeH Hal-Hanexawure
, C KOeTo Ou ce CBbp3ana Haliata MHBECTULMA.

Ha 6asa nocoyeHomo ro-20pe , KbM MOMEHMa Ha u320mesHe Ha HacmosaLyua doknad oueHsaMme |
puckoseme, Kamo: yMepeH !

MNperneg Ha pewHocTTa .

MpuaoGUBaHETO HA APYKECTBOTO OT HACTOSLUMAT CODCTBEHMK , YHUBEpcan CTpoi
KoHcynT ce n3ebplm kbm 31.08.2011 r.3a oTuyeTHNsA nepuoj NpuxoauTe Ca HE3HAUNTENHN,
chopmupanu oT oThajeHaTa 6asa noj Haew.

Bb3HarpaXaeHWs Ha CbBETA Ha AVPEKTOpUTE He ca u3nnawadu. Hauucnenn ca
pasxoAn 3a [AEWHOCTTa, amopTW3auuu Ha nonssaHaTta crpaja U HauucneHa nuxea no




NONy4eHUs KpPeauT OT [APYKECTBOTO Maiilka. JIMXBEHMA nNpPOUEHT, KOWTO € Ha Gasa |
JOroBOpa, He Ce pasnn4yaea OT NasapHus KbM MOMEHTA, OTHAcCsLL Ce 338 HECBbp3aHUTe |
nvua . |
[pyruTe pasxoau ca OT W3BBPLUEHW YCNYTW 3a OWUT M Pasxoan Mo MIaTeHn MeCTHU |
JaHbLy U TaKcH .

[MBUAEHTU He ca pasnpeaensHu .

MocTurHaTTEe OT APYXECTBOTO (PUMHAHCOBO-MKOHOMM4YECKU Nnokasatenu 3a 2014 r. |
cnpsimo 2015 r. ca KakTo cnegBa: '

N MokasaTtenu: 2015 2014
rogMHa | roguHa

1 | PuHaHcoB pesynTar (33) (46)
2 | HeteH pasmep Ha npuxoauTe oT Npoaaxkou 9 8
3 | CobecTBeH kanutan 32 65
4 | MNacueu (ALITOCPOYHA N KPaTKOCPOYHU) 902 873
5 | Obuwa cyma Ha aKkTuBuTE 934 938
6 | Mpuxoan 9 8
7 | Pasxoam 43 54
8 | KpaTkoTpaiiHn aKTmsm 15 16
11 | Kpatkocpo4Hu 3agbiKenus

12 | KpaTkocpo4HK B3eMaHus 1 2
13 | Mapw4HK cpeacTBa 14 14

HAYYHOWU3CJIELJOBATEJICKA Y PA3BOUHA OEUHOCT

Mpes 2015 r. Apy>XeCTBOTO He € pasBMBano Hay4HouscneaoBaTerncka 1 passonHa AeiHOCT.

BAXXHU CbBUTUSI, KOUTO CA HACTBIUIU CIIEQ JATATA, KbM KOATO E |
CBbCTABEH roulLIHUAT ®UHAHCOB OTYET:

Crnep CbCTaBsIHETO Ha loauluHMA DUHAHCOB OTYET B [APYKECTBOTO HE Ca HacTbMuu
CbOWTMSA, KOUTO W3MCKBAT KOPEKLMW B rOAMILHUS (DYHEHCOB OTYET WM  crieumarnHo
OrMoBECTABAHE .

TMEPCIIEKTUBU 3A PA3BUTUE

HamepeHusma Ha O4pyxecmeomo, fpumexasawo 100 % om kanumana Ha
Yuucnopm Al], ca 3a uszspaxdaHe u ModepHU3UpaHe Ha chujecmeysawjama
crropmHa 6a3sa.




