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[TosicHUTETHUTE MPUIOKEHUS KbM KOHCONUUPAHUs] GUHAHCOB OTYET HA CTpaHULM OT 8 1o 40,
MPEJICTABIISIBAT HEPA3AeIHA YacT OT Hero.



bbarapcka Xonaunrosa Komnanus A/l 2
Konconuaupan @rYHaHCOB OTYET
31 nexemBpu 2016 r.
OTuyer 32 PUHAHCOBOTO CHCTOSIHUE
beaexkxka  31.12.2016  31.12.2015
’000 1B ’000 1B
AKTHBH
JAbarorpaiiHu (HeTeKyllH) AaKTHBH
HmoTu, MatiMHu 1 000pyABaHe 4.1 22 885 23 674
Hemarepuanuu abparotpaiHu akTUBU 4.3 6 3
Pasxonu 3a npunobuBaHe Ha ABATOTPAHU aKTUBU 3735 2524
WHBECTUIIMOHHHU UMOTHU 1 876 1 935
HMuBecTHLIMY B aCOLMUPAHU NPEANPHATUA 4.2.1 11541 11520
Jbirocpounu GprUHAHCOBH aKTHBU 4.4 1915 1 871
41 958 41 527
KpaTkoTpalinu (TeKyumu) aKkTHBU
Marepuannu 3anacu 4.6 1787 1 700
(DHHAHCOBU aKTUBH IbP)KaHU 3a ThpPryBaHe 4.7 6 327 6459
OuUHAHCOBU aKTUBHU JbPKaHM [0 MaJeHkK 4.8 1754 1 885
Tbproecku B3eMaHus 534 369
B3emanus o1 cBbp3aHM JIMLA U3BBH rpynara 4.9 788 668
Hpyru B3eMaHus 4.10 245 259
[TapuyHu cpencTBa 4.11 3786 4 240
15 221 15 580
OO0 akTHBH 57179 57 107

Jara: 10.04.2017 r.

&
CrncTaBuTeI: ‘*g
M;

/ M.KbJA4yHIIKOB /

3aBepHJ1 CHIIACHO OANTOPCKUS (OKIAAL:
CONMT.U.T.-Excnept 007

l'eprana KaHGBCKa 14!
OTroBopeH 3a auraxinmenTh JEC, peryverpupas
OZUTOP ‘

[TosiCHUTETHUTE TIPUJIOKEHHs KbM KOHCOJIMIUpaHus (UHAHCOB OTYET Ha cTpaHuuyu or 8 no 40,

npeacTasjsiBaT HEpas3ACiHa 4acT OT HEro.

M3nbanurtenex nn‘peKTop

v }S;’é(j%}

/ . bakbpakuesa /
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bbnrapcka Xonaunrosa Komnanus Al 3
Konconunupan @uHaHCcOB OTUET
31 nexemBpu 2016 T.
OT14er 32 GUHAHCOBOTO ChCTOSIHHE
beaexxa  31.12.2016  31.12.2015
’000 1B 000 1B
COBCTBEH KAIIMTAJI U ITACUBH
CoOcTBeH KanuTajl
OcHOBEH (aKLHOHEPEH) KanuTal 4.13.1 6584 6 584
[IpemueH peseps 7407 7407
[IpeonenpyeH peseps 4.13.2 (269) (307)
Jlpyru pesepBu 13511 13 445
Hepasznpenenena neyanba oT MUHaAIHM FOJUHU 13 537 13717
Pesynrtar 3a nepuona (387) (10)
HekoHTpoJaupaiuo yyactue 10 861 11209
O6mo coGcTBeH KanuTaJl 51244 52 045
IMacusu
JABbJATroCpoYHH NacuBH
ITacuBM 110 OTCPOYEHM JaHBLU 4.5 793 784
3abJOKEHUs [0 IOrOBOP 3a (PUHAHCOB JIM3UHT 42 58
[Tpuxoau 3a Obaeny nepuoau U GprHaAHCHUPAHUS 6 13
841 855
Kpatkocpounu nacusu
3aab/KEHHs KbM CBBP3aHU JIMLA U3BBH rpynara 4.14 2465 1 532
3abJoKeHH KbM OaHKa TI0 MOJIyYEHH 3aeMU 4.15 587 601
TBproBeku 3aIbHKEHHS 783 769
JlaHbYHHM 3a1bIKEHUS 199 190
3aabJDKEHHs KbM MEPCOHANA U OCUTYPUTETHU 4.16.2 393 353
WHCTUTYLIUU
Jpyru 3aibKeHus 4.17 667 762
5094 4 207
OO6u10 nacuBM 5935 5062
00110 coOCTBEH KanuTaJl U IAaCHBH 57179 57 107
=
Jara: 10.04.2017 r. /,,/ e’ )

CrcTraBure.:

/ M.k’b.l'l‘%l/lﬂlKOB /
3aBepuJ CbIJIACHO OAMTOPCKHUS JOKJIAA:
COMN I''N.T.-ExcmepTt: 00 /]
l'eprana KaHogcka

OtroBopeH 3a dpraxumenTa JIEC, peructpupan

OJJUTOP

\
IMoscHuTenHUTE NPUIOKCHUSL-“KBM KOHCOJUAUPAHUA Q)HHaHCOB OTUECT "He

MpeACTaBJiABaT HEpa3A€/iHa 4aCcT OT HETO.

N3nbaHUTENEeH IUPEKTOP: |
/ Il.bakbpaxnesa /

N A/ {
VL) K



benrapcka Xonauurosa Komnauus A/ 4
Konconuanpan @uHaHCcOB oTYeT
31 nexemBpu 2016 r.

Ortuer 3a neyasnbaTa uiau 3aryéaTta u Apyrusi Bceo6XBaTeH J10X0/1

Bbenexka 31.12.2016  31.12.2015

’000 1B 000 nB
IIpuxoau ot npoaa:kom 4.18 12 892 12 778
Hpyru npuxoau 792 1 106
[Tpuxoau oT puHaAHCHpaHUS 106 151
Pa3xonu 3a matepuanu (2179) (2 283)
Pa3xonu 3a BBHIIHM yCIIyry (2 200) (2 402)
Pa3xonu 3a Bb3HarpaxaeHus 4.16.1 (6 480) (6 151)
Pasxonu 3a amopruzanus (1598) (1593)
Hpyru pazxonn (603) (548)
CyM¥ ¢ KOPEKTHBEH XapaKkTep 4.19 (1526) (1467)
[Ipuxoau OT TMXBU, HETHO 4.20 81 105
Jpyru ¢uHaHCOBH npUX0oau/ pa3xoau, HETHO 4.20 110 (136)
3ary0a 3a nepuoaa npeau JaHb4YHO objiaraxe (605) (440)
Pa3xon 3a aHbK BBpPXY 10X0Ja 11 9)
3ary6a 3a mepuoaa (594) (449)
3ary0a 3a nepuoaa, OTHAcCsILIA ce 3a:
Ilputexxatenu Ha cOOCTBEH KanuTal Ha (387) (10)
NpeNpUsSTHETO Maiika
HekoHntposmpaiuo yuacrue (207) (439)
Harta: 10.04.2017 r. }"
ChcraBuTen: i/ M3ubaHUTENIeH TUPEKTOP: | 7, W

/ M. Kbaunuikos/ / IL.baxkbpaxuesa/

3aBepHJl CHIVIACHO OIMTOPCKUSI ORI
CON I U.T.-Exciept 0071

l'eprana Kangscka
OTroBopeH 3af HraxkumenTa AEC, peructpupan
ogutop (¥ ~

‘_ ,
[TosicCHUTENHUTE TIPUIIOKEHHUST KBbM KOHCOMMIUpPaHUs (uHAHCOB OoT4eT Ha cTpaHuum oT 8 1o 40,
MPEICTaBIIsIBAT HEPa3/ieHa 4acT OT Hero.



benrapcka Xonauurosa Komnauus A/l 5
Koncominupan @uHaHCOB OTYET
31 nexempu 2016 T.

OT4er 3a neyasdara uim 3arydata u Apyrusi Bceo0OXBaTeH J0X0/
(mpoabJIKeHHe)

Jpyr BceoOXBaTeH 10XO0/:
Cmamuu, Koumo uie 06v0am nPeKIacuPuUUUPanu
enocnedcmeue ¢ neyandoama unu 3azybama,

Ko2amo onpeoenenu ycnosua uie 6v0am usnviHeHu

31.12.2016  31.12.2015

’000 B ’000 1B
[IpeonieHka Ha pUHAHCOBU aKTHBU 42 (22)
JlaHbK BBpPXY J0X0/1a, CBBP3aH C KOMIIOHEHTH Ha
JPYT CBBKYIIEH 10X0X 4) 2
HetHo oT faHbK 38 20)
KoOHCo/IMJallMOHHY KOPEKLIMH, HETHO (245) 1373
O61mo aApyr BceoOXBaTeH J0XO/ (207) 1353
0610 3a nepuojaa (801) 904
OO6u10 BceoOXBaTeH 10X0/ 32 MepHo/ia, OTHACS LI
ce 3a:
[IpurexxaTenu Ha cOOCTBEH KamuTal Ha (453) (120)
NpEeANpUATUETO Malika
Hekontpoaupaiio yuactue (348) 1 024
06110 32 mepuoaa (801) 904
3ary0a Ha akums A 0.07) (0.02)

y.
HMara: 10.04.2017 1;// g ay .
CbcraBuTeN: ] M3nbHnTeIeH JUPEKTOP: |/ &) ”S /J !
/ M. Kbutuikos/ / . bakbpaxkuesa/ ©

3aBepuJ1 CHIJIACHO OAMTOPCKHS
AOKJIAJ:
COII .N.T.-ExcnepTt, 00/

I'eprana KaHoBcKa
OTroBopeH 3a aHraxuMmenra /1EC,
perucTpupaH ogUTOp

[losicHuTennute npnnomemlﬂ KbM KOHCOJMJMpaHus (rHAHCOB OTYET Ha cTpaHuumM oT 8 no 40,
Mpe/ICTaBIABAT HEPA3/IEIHA YacCT OT HEro.



benrapcka Xonauurosa Komnanus AJ]
Konconuaupan ®uHaHCOB OTUeT
31 nexemBpu 2016 T.

OT14er 32 napyUYHUTE NOTOUH (PSK METO/N)

beaexkkn  31.12.2016  31.12.2015
’000 nB ’000 nB
OnepaTnBHa AefiHOCT
[locTprieHus OT KJIMEHTH 15774 16 180
[TnamaHus KbM JOCTaBUYMIIA (7232) (7 687)
[Inamanus KbM nepcoHall ¥ OCUTYPUTEITHU UHCTUTYLUH (6651) (6442)
Jpyry napuyHy MOTOLM OT ONepaTHBHA JIEHHOCT (1024) (876)
HeTren napuyeH noTok oT onepaTHBHA JeHHOCT 867 1175
HNuBecTunnonHa geiiHocT
[TocTbnenus ot nagex Ha GUHAHCOBU aKTHUBU - 3397
[TocTbruieHus oT npoaaxx6a Ha akKTHBU 24 14
[Inamanus 3a NoKyIrnka Ha aKTUBU (2 295) (2 130)
[Toay4yeHH TUXBU OT LIEHHU KHIDKA 133 258
HeTten napuyeH noToK 0T MHBECTUIHOHHA JIEHHOCT (2 138) 1539
MduHaHCcoBa AeHHOCT
Heren napuyeH noTok 1o npegocTaBeHu 3aeMu 540 (525)
Heren napyyeH noTok no npeaocTaBeHu AETO3UTH 86 27
[Tonyuenu nuxsu - 23
[InateHu TMXBU 10 3a€MU (7) -
Heren napuyeH noTok OT A€MO3UMTH B OAHKH, OTYETEHH KaTO
HWHBECTULIMH 143 (754)
Jlpyrv napu4yHu NoTouu oT (pMHAHCOBA JeHHOCT (28) (53)
Heren napnueH noTrok ot ¢puHaHCOBA Jei{HOCT 734 (1282)
[lapuyny cpeacTBa B HAYalI0TO HA NIEPUOAA 4240 2513
[leuanba ot BajyTHa npeolieHKa Ha MapUYHU CPEeACTBA 83 295
HerHo yBenuueHue / HamaneHue Ha NapuyHU CPeICTBA (537) 1432
3 786 4240

IlapuuHu cpeacTBa B Kpasi Ha mepuojaa

e

Jara: 10.04.2017 r. P

CoeraBuTed: = |
/ M. Kann@/KOB/

—

3aBepuil CBHIVIACHO OAUTOPCKUS TOKIA;
CONI'U.T.-Excnept 00/

I'eprana Kanoscka

OTroBopeH 3a aHraxxuMenTa JIEC, perucTpupanofuTop

M3nbaHuTE/IeH THPEKTOP:
/ .bakbpaxuesa/

[TosICHUTETHUTE TIPUIIOKEHHS KbM KOHCOJMIMpaHMs (UHAHCOB OTYET Ha crpaHuumM or 8 a0 40,

npeacTaBJigaBaT HEpa3A€iHa 4acT OT HETO.



benrapcka Xonaunrora Komnanus A/l 7
Kouconuaupan @rHaHCOB OTYET
31 nexemBpu 2016 .
OT14eT 32 NPOMEHHUTE B COOCTBEHHUSI KAMUTAJI
Benuku cymu ca B 000 nB OcnoBen  [lpemu Ilpeone [Hpyru  Hepasnp  Texkyw  Hexontp 1010111 ()
Kanuran €H HBYEH  pe3epBU  eleficHa  pEe3yaTaT  OJIMpallo Kann
pe3eps  peseps nedanba yyactue Tan
Camio xbM 1 sinyapu 2015 6584 7407 (287) 13240 14 515 (503) 10185 51141
3azyoa 3a nepuooa - - - - - (10) (439) (449)
Hpye eceodxeamen 00x00
y0a oT npeoueHKa Ha
(PMHAHCOBU aKTUBHU Ha
pasnoJjoKeHue 3a npojaxoa,
HETHO OT JAaHBK - - (20) - - - - (20)
KoHconmaaumoHHu Kopekuuu - - - - (90) - 1463 1373
Oouo opyz eceodoxeamen
00x00 - - (20) - (90) - 1463 1353
O0wo 3a nepuoja - - (20) - (90) (10) 1024 904
CueJiku ¢ akLHOHePH,
OT4YeTeHH B COGCTBEHHS
KanuTal
[IpexBbpnsHe Ha (pUHAHCOBUS - - - 205 (708) 503 - -
pe3yJITaT OT MUHaJIaTa rofiuHa
Cauno kbM 31 gexkemBpu 2015 6584 7407 307) 13445 13 717 (10) 11 209 52 045

Hara: 10.04.2017 r.

CncTaBuTe:

£

i

/ M. Kbauunikos/
'bﬂq\) B

BaBepnn CbIVIACHO OAUTOPCKHYA TOK/JIAT:

COINI I'U.T.-Excniept OO0/

leprana Kanoscka

OTroBopeH 3a anraxxumenTa JJEC, péructpupan

OJIUTOP

e

M3nbiHuTENIeH AUPEeKTOp: _ /.

[TOsSAICHUTEIHUTE TIPHIOKEHUS KbM KOHCONUAMPAHUS (PUHAHCOB OTYET Ha cTpaHuuu oT § 10 40,

npeacraBiBaT HEpa3AC/iHa 4acT OT HEro.



benrapcka Xonauurosa Komnanus AJl 8
Koncomaupan @uHaHCOB OTYET
31 nexemspu 2016 r.
OT14eT 32 IpoMeHNTE B COOCTBEHHS KANMUTAJ (MPOAbJIKEHHE)
Bceuuku cymu ca B 000 nB OcunoBen  llpemu Ilpeoune Jlpyru Hepaznp  Texyw; — Hekontp O6wo
Kanuran eH HBbYEH  pe3epBH  ejelieHa  pesyntaT oaupamio  Kanm
peseps  peseps nevyan6a y4yacTue Tau
Canzo kM 1 ssnyapn 2016 6584 7407 307) 13445 13717 (10) 11209 52045
3azyba 3a nepuooa - - - - - (387) (207) (594)
Hpyz 6ceobxeamen 00x00
[leuanba ot npeolieHka Ha
(  1aHCOBM aKTHBM Ha
pa3nosioxkeHue 3a npojaaxoa,
HETHO OT JIaHBK - - 38 - - - - 38
KoHconupaumoHHU KOpeKIuu - - - - (104) - (141) (245)
Obuqo opye eceodxeamen
00x00 - - 38 - (104) - (141) (207)
OO0 3a nepuoja - - 38 - (104) 387) (348) (801)
Cnenku ¢ akuuoHepH,
O0TYETEeHHU B cOOCTBEHHS
KanuTaj
[IpexBbpasHe Ha pUHAHCOBUS - - - 66 (76) 10 - -
pes3yJITaT OT MUHaJIaTa rojuHa
Caapno kbM 31 gexkemBpu 2016 6584 7407 (269) 13511 13 537 (387) 10 861 51 244

Hdara: 10.04.2017 r.

CrcraBuTe:

|

& H

/ M. KL.Hq@fHKOB/

3aBepuJ cbIJIacHO O/IUTOPCKUS|

JOKJIAX:

COIl T.U.T.-Excnept OO/

F'eprana KanoBcka ;
OtrosopeH 3a anraxumenTa JIEC,
perucrpupaH ogUTOP

£ o

M3nbiaHnTeIeH AMpeKTOop: _ |
/ . bakbpaxuesa/

ITosicHuTEIHUTE MPUJIOKECHUA KbM KOHCOJIMAWPAHWS Q)HHaHCOB OTYET Ha CTpaHUllK OT 8 no 40,

npeJCTaBJIABaT HEpA3AC/Ha 4aCT OT HETO.



bearapcka Xonaunarosa Kommnanus A/l 9
Koncomuaupan ®@uHaHcoB oTyeT
31 nexemBpu 2016 1.

IosicHuTEIHN NPUHJIOKCHU S
1 O6ma undopmaums

Jpy>KeCTBOTO € PEruCTpUpaHO KaTo akLMOHEepHO Apy:kecTBO B rp.Codus. Celanuuero n aipechT
Ha ynpasieHue Ha [lpyxectBoto e rpaa Codus, obirHa “O6opuie”, yiu.”Benuko TepHOBO” Ne 28,
er.4.

Axkuuute Ha [lpyxectBoTo ca peructpupanu Ha “BOb — Codus™ AL .

benrapcka XonnunroBa Kommnanus AJl € XOJAWHIOBO aKLHMOHEPHO JAPYKECTBO PETHCTPUPAHO B
Codus. bwarapcka XonguuroBa Komnanus AJ[ e mnpaBonpueMHUK Ha bbirapo-xojaHicku
npuBatuzanoned ¢oun AJl. Cenanuiiero Ha apyxectBo € B Peny6nuka bearapus, rpag Codus,
O6bmumua “Obopumie”, agpecsT Ha ynpasieHue e rp. Codusa, O6muna “Obopuuie”, ya. “Bennko
TvproBo” No 28, er. 4.

Tenedonu : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhc@bhc-bg.com

K®M pmarara Ha mojaBaHe Ha KOHCOJIMAUPAHUA OTYET APYIKCCTBOTO HSAMA OTKPHUTH KJIOHOBEC.

I[py)KGCTBOTO € YUYpEIACHO 0e3 OINpPEALJICH CPOK.

JpyxkecTBOTO ce npexacrasisiBa oT ,,MlHKOMC MHCTpyMEHTH M MmexaHuka“ AJ] ¢ npencraBuredn
[Tupun Bacunes ArtanacoB — usnbeinuteneH gupekrop u ,,ATII byxoso™ A/l ¢ npexacrasuten [lpera
Kanycr Kanyctsan-bakbpixkueBa — U3MbJIHUTENIEH AUPEKTOP.

JIpy>KecTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha YIpaBJI€HUE — YIIPaBUTENIEH U HAaJl30PEH ChBET.
Ynenosere Ha Ham3opHHsA cbBeT ca : XapanamOu bopucoB AHueB, ,bbiarapcka komnanusa 3a
TekcTi’AJl ¢ npexacraBuren boitko bopucos bupos u ,Muayctpuanen 6uszHec neHrsp” Al ¢
npenacraBuresl Xpucto Xpuctos Jpymes.

YneHoBeTe Ha ynpaBUTENHUS CbBET ca: ,,MIHKOMC MHCTpyMeHTH U MexaHuka™ AJl ¢ npeacraBuren
[Tupun BacuneB Aranacos, ,,ATII byxoo®“ AJl c¢ mpeacrtaButen llgera Kanyct Kanycrsin-
bakbvpmxuesa u Mpuna Muxaitnosa Moneposa.

OCHOBHUAT KaluTall B KOHCOJIMANpPaHUs OTUET Ha [lpyxkecTBOTO € B pa3mep Ha 6 584 xui. 1B.

[IpenqmeTsT Ha AEHHOCT Ha APYKECTBOTO oOXBallla: MpUI0OKBaHe, YIipaBJieHue, OLEHKa U Npojiaxoa
Ha y4yacTusi B OBJrapcku M Yy>KJeCTpaHHU JPY>KeCTBa; MpuaoOMBaHe, yrpaBieHUue U npojaxoba Ha
obnuranuu; npuaobuBaHe, OLEHKA U Mpoaaxkda Ha MaTeHTH, OTCTBIIBAHE HA JIMLEH3W 3a U3I0JI3BaHe
Ha MaTeHTH Ha JpyxKecTBa, B kouto bXKo AJl yuacta; punancupane Ha apyxecTtsa, B kouto bXKo
Al yyacTBa. '

[ToACHUTETHUTE MPHIIOKEHHUS] KbM KOHCONMWIMPaHUs (PMHAHCOB OTYET Ha cTpaHuuu or 8 a0 40,
NpeICTaB/sBaT Hepa3/Ie/iHa 4acT OT HEro.



brvarapcka Xonaunrora Komnanus A/l 10
Kounconuaupan @rHaHCOB OTYET
31 nexemBpu 2016 r.

2

ba3a 3a u3rorBsine Ha (l)l/lHaHCOBl/lTe OTYETH

Konconuaupanute ¢uHaHCOBM OTYeTH Ha J[py,KecTBOTO ca M3rOTBEHH B CBHOTBETCTBHE C
MexayHapoanute cuetoBogHu craHpaptn (MCC), paszpabotenn um myOsukyBaHM oT CbBeTa 3a
MexnyHapoauun cuetoBoaHu crtangaptu (CMCC), neitctBamm 3a 2016 roauHa, npuetd oOT
EBponeiickara koMHUCHS.

MexyHapoJHUTE CUETOBOJAHH CTAaHAAPTH BKIIIOYBAT:

a) MexlyHapO/IHY CYE€TOBOJIHM CTaHapTH

0) MexxayHapoJHU CTaHIapTH 3a GUHAHCOBO OTYHUTAHE U

B) Pa3sicHeHHs 3a TAXHOTO npuiaraHe

[Ipy W3roTBAHETO Ha KOHCOMUAHWPAHUTE (HUHAHCOBH OTYETH KOHCOJUIUPAIIOTO JPYKECTBO
(bparapckata xonauuroBa kommanua AJ[ - wMaiika) oOeauHsBa (UHAHCOBUTE OTYETH Ha
JIPY’)KECTOBOT Malika W HEeHHUTE NBLUEPHH JApyKecTBa Ha 0aza ,,pei Mo pex’, Kato cbOMpa CXOIHU
NO3ULMHU 1O aKTUBM, IacuBHM, COOCTBEH Kamnurtajl, MPUXOAM M pPazXoJd B CHOTBETCTBUE C
m3nckBanusaTa Ha MC®O 10 Konconuaunpanu ¢puHaHCOBH OTYETH. 3@ JAa MOraT KOHCOJWJIMPAHUTE
(MHAHCOBHU OTYETH Ja MpeACTaBIT pUHaHCOBaTa MH(OPMaLIKS 3a rpynara Taka, Cikall Ts € 3a €JHO
CTOIMAHCKO NMpeANpUsTUe ce MpeanpruemMaT CleIHUTE CThIKHU:

Enumunupa ce 6anaHcoBara CTOMHOCT Ha MHBECTUIIMUTE Ha JIPYXKECTBOTO Maiika BBB BCAKO
IOBLIEPHO JPYKECTBO W Jejla Ha Maiikata B COOCTBEHMS KaruTall Ha BCSKO JBIIEPHO
JIpY>KECTBO;

Wnpentuduumpa ce MalUMHCTBEHOTO yuyacTHe B nevyanOure winu  3aryOute Ha
KOHCOJIMAIMPaHUTE JbILEPHU JPY>KECTBA 32 OTUETHHUS TIEPUO;

Wnpenruduimpar ce MajiUMHCTBEHUTE y4acTHs B HETHUTE aKTHBU HA KOHCOJMAUPAHUTE
JBLIEPHA JPYKECTBa OTAETHO OT COOCTBEHMS KaluTal Ha JPYXKECTBOTO MaiKa B TAX; a)
cyMara Ha MaJIUMHCTBEHUTE Y4acTHs KbM JlaTaTa Ha ITbpBOHAayajHara KOMOWHaLMs,
n3uyuciaeHa B cboTBeTcTBUE ¢ MC®O 3 busHec komOMHAIMKM U ©) Aesia Ha MaTlHHCTBEHOTO
ydyacTHe B POMEHUTE B COOCTBEHMSI KanuTan clie]] Ta3u Aara;

EnumuHupane Ha BBTPEUIHOTPYNOBUTE B3EMaHUs, 3aJbJKEHHUS, CACJIKH, MNPUXOAU H
pa3xonu;

EnumuHupane Ha BbTPELIHOTPYNOBUTE Meyanbu 1 3aryou.

KOHCOHM}IHpaHI/IHT (1)I/IHaHCOB OTUET € HU3IMOTBCH MpH ClIa3BaHEC Ha MpUHOHUNA Ha HUCTOpHUYCCKATA
LEHAa, MOI[I/I(i)I/I]_[I/IpaH B ONpEACHCHU ClIy4yau C IPpEOUCHKATa HA HAKOW aKTUBHU U TIACHUBH. bazure 3a
OILICHKaTa ca OITOBCCTCHU HOI[pO6H0 B CUCTOBOJAHATA ITOJIMTUKA KbM C]JI/IH&HCOBI/ISI OTYCT.

3

3Haunmu CYCTOBOOIHH INOJIUTUKH

Haif-3HaunMUTE CYETOBOJHM IMOJUTHUKHU, TIPUIATAHKU [PU U3TOTBAHETO Ha Te3U (PMHAHCOBU OTUETH,
ca MpeACTaBeHH Mo A0JY.

[TosICHUTETHUTE NPUJIOKEHHST KbM KOHCOJIMIMpaHus (PUHAHCOB oT4eT Ha cTpaHuuu or 8 no 40,
TNpe/ICTaBIsiBAT HEPa3e/iHa YacT OT HEro.
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CnenBa JAa CC 0T6€J'[6}KI/I, 4€ [IpHU U3rOTBAHETO Ha MNPEACTABCHUTE KOHCOJIMAWPAHH (1)I/IH8.HCOBI/1
OTUCTH Ca HU3MNOJI3BAHU CHCTOBOJAHU OLUECHKH W JOITYCKAHUS. anpeKn 4€ TC3M OLUCHKHU Ca 68.3I/IpaHI/I
Ha Hai-I'bJHOTO MO3HABAHETO Ha TCKYIIUTE CHOMTHS M ACHCTBUS OT CTpaHa Ha PBKOBOACTBOTO,
pCaJIHUTE pe3y/ITaTu MOraTt Ja OBaaT pPa3sinu4YHHU OT HANpaBCHUTE OLUEHKHU U JOIYCKaHHUA.

3.1 HmotH, MamuHu 1 060pyaBaHe

I/IMOTI/ITC, MAaOIMHHUTE U 06opy11BaHeTo CC OUCHABAT IITbPBOHAYAIIHO I10 CC6€CTOﬁHOCT, BKJIrO4YBaIlia
neHara Ha l'lpI/I)IOGI/IBaHC, KaKTO WM BCHUYKH IIPEKH pasxXxoH 3a IMPUBEKIAHCTO Ha aKTHBA B pa6OTHO
CbCTOSIHHUE.

HOCJ’ICI{BaLU,OTO OLCHABAHE 34 3EMUTEC M CrpaJudTe €€ HU3BbpHIBA BBH3 OCHOBA Ha MOJea Ha
cnpaBez[nHBaTa CTOMHOCT. HaHpaBeHHTC MPEOUEHKH C€ OTUMTAT 3a CMETKA Ha coOCTBEHHS KaltuTas
(npeoueHLqu pe3epB), dKO HE CC MNpeaxoxiaar OT HA4YUCJICHHW MNpean TOoBa pPa3zXolu. AKoO
NpEOUCHEHUAT aKTHB /ce npoaaac uin €€ OTIruIC Mo Apyr Ha4nH, OCTaAHAIUAT MMPCOLUCHBUYCH PE3CPB
C€ OTpasdaBa 3a CMCTKa Ha HEpasnpeaeicHara neyvajoa.

IlocnenBanoTo OlLiEHsABaHE 3a BCHYKH OCTAaHAJIM aKTHUBH CE M3BbpHIBA BHB3 OCHOBA HA MOJCJIa HaA
HCTOpHYCCKATa LICHa, T.C. LICHa Ha HpI/I,)lO6I/IBaHC, HamMajiCHa ¢ HaTpyNaHUTE aMOpPTU3alluHu U 38.Fy6l/l
oT o0e3lieHKa. HanpaBeHnTe O6CSL[€HKI/I C€ OTHYUTAT KAaTO pasxoJd W C€ IpU3HaBaT B OTUETa 34
BCEOOXBaTHUS JA0XO0[ 3a CbOTBETHHA MEPUOA.

ITocnenpamu pa3xoay CBBP3aHU € ONPEACIIEH OBJTOTpacH marepHalicH aKTHUB, C€ l'lpl/I6aB$lT KbM
OanaHcoBaTa CyMa Ha aKTuBa, KOraTo € BEPOATHO MNPEANIPUATHETO Aa UMa MKOHOMHYECKHU TTON3H,
HaABUIIABAIllKM N'bPBOHAYATIHO OLICHCHATAa C(I)CKTI/IBHOCT Ha CbUICCTBYBaKg aKTHUB. Bcuukum Apyru
nocJjeaBall pa3xoJy €€ NNprU3HaBar 3a pasxo/ 3a ri€puoaa, B KOMHTO ca HaInpaBEeHU.

JbarorpaliHute MaTepuallHd aKTHBH NOpUAOOUTH IpU ycloBUsATa Ha (HUHAHCOB JIM3WHT, Ce
amMopTU3MpaT Ha 6a3a Ha OYaKBaHMs MOJIE3eH CPOK Ha FOJTHOCT, ONpesie/ieH MOCPECTBOM CpaBHEHNE
¢ MojoOHM aKTUBU WM Ha 0asza CTOMHOCTTa Ha JIM3UHIOBMs [OrOBOP, aKO HETOBUAT CPOK € I10-
KpaTbK.

AMOpTI/ISaLU/IHTa Ha MAaTCpHAJIHUTE ﬂBHFOTpaﬁHH aKTHBH C€ HayducliaBa, KaTo CC M3I10J13Ba
JUHERHUAT METO 1 BBbPXY OLCHCHHA TIOJIE3CH XKMBOT Ha OTACJIHUTE I'PYIN aKTUBH, KAKTO CJIC/Ba:

e Crpanu 25 TOAMHN
e Maiwuunu 4 ronuHu
e TpaHCNOPTHHU CpelCTBA 4 ropuHu
e (CrOnaHCKM MHBEHTAp 7 ropvHK
o Kommotpu 2 roauHH
e Jlpyru 4 ronuHK

[TOSICHUTETHUTE MPUIOKEHHUT KbM KOHCOMMIAMpaHus (UHAHCOB OoTYeT Ha cTpaHuuu or 8 no 40,
MPEACTABsABAT HEpa3e/Ha 4acT OT HEro.



bearapcka Xonaunrosa Komnauus A/l 12
Konconupupan ®uUHaHCOB OTYET
31 nexemBpu 2016 r.

3.2 HemaTtepua/jiHU AbJATOTPAHU AKTHBH

HeMaTepI/IaJ'[HI(ITe ,Z[’BJ'II‘OTp&fIHPI AKTHBH CC€ OLCHABAT MBbPBOHAYAIHO IO cebecToiiHocT. B CJIydyanTe
Ha CaMOCTOATCIITHO HpI/II[06I/lBaHe T4 € paBHa Ha IMOKYyIHaTa LEHAa, KaKTO U BCUYKH IJIATCHW MUTA,
HCBB3CTAHOBHMMH JAaHDBIU W HAIIPABEHHUTE NMPEKH pa3xXoJd BbB Bpb3Ka C MOJATOTOBKA Ha aKTHBa 3a
CKCIu1oaralus.

[locneaBamoTo OLiEHsIBaHE Ha HEMaTepUaHUTE JbJIrOTpaiHY aKTUBM C HEOI'PaHUYEH I10JIe3eH CPOK
ce M3BBPILIBA KAaTO LEHaTa Ha Npuao0MBaHe ce HaMansBa cbC 3aryoure ot obesleHka. Hanpasenure
00€3LeHKH CE€ OTYMTAT KaTo pa3XoJ U ce PU3HABAT B OTYETA 3a BCEOOXBATHHS JI0XO/ 32 ChOTBETHHUS
nepuoJ,.

Hocnemaamnfe pPa3xoauTe, KOUTO BBL3HWKBAT BLB BpPbh3Ka € HEMATEPHAJIHUTE AaKTHUBHU CJICI
MbPBOHAYAJTIHOTO IMpPU3HABAHE, CC IMpPHU3HABAT B OTYETa 3a BCEOOXBaTHUS J0X04 B Iepuolia Ha
TAXHOTO BB3HHUKBAHE, OCBEH aKO MMa BEPOATHOCT TE€ Aa CIIOMOIHAT Ha aKTUBa Ja reHepupa nopeue
OT MbPBOHAYAIIHO NPCABUACHUTE 6’1))16[1[]’1 HKOHOMHWHYECKHN U3Ir0JHM W KOraro Te€3u pasxojn Morar
HaIACKIHO Ja 6'L,HaT OLICHEHH W OTHECEHU KBbM akTHBa. B Te3u ClIydan pasxoJuTe €€ J00aBAT KBbM
ce0ecToHOCTTa Ha aKTHBA.

AMomeauymTa Ha HEMATCpHAIHUTE Il’I:J'[l"OTpB.I’IHH AKTHMBHU € OI'paHHUYCH [I0JIC3€H CPOK C¢€
HU3YHUCIIABA, KaTO CC M3IIO0JI3BaA JIMHEUHUAT METOJ, BBPXY NETrOAWIICH I10JIE3CH CPOK Ha TOAHOCT,
KaKTO CjicABa:

e codryep 5 roauHu
e Jpyru 5 roauHu

3.3 OrtunTaHe HA JU3HHIOBUTE JOrOBOPH

B cworBerctBue ¢ uznckBanuata Ha MCC 17 Jlusunr, npaBara 3a paslopexaHe ¢ aKTHBa ce
MPEXBBPJAT OT  JM3UHTOJATeNsl BBPXY JIM3MHIONOJNydYareiss B cllydyauTe, B  KOHTO
JIM3UHIONONYYATENAT TMOHACS CBLIECTBEHUTE PUCKOBE M Bb3HAIPaXJIEHWs OT COOCTBEHOCTTa Ha
HAeTHUs aKTUB.

AKTHBBT Ce 3aBexJa B OajaHca Ha JM3MHIOMNOJydYaTess MO MO-HUCKATA OT JIBET€ CTOWHOCTH —
crpaBeJjiiBaTa CTOMHOCT HAa HAETUsl aKTHB M HACTOSIIATA CTOMHOCT HA MUHUMAIHUTE JTU3UHIOBU
nnamnanus. B Gananca ce oTpassiBa U ChOTBETHOTO 3aJbJDKEHHE N0 (PUHAHCOB JIM3MHT, HE3aBUCHMO
OT TOBA JaJIi YacT OT JIM3UHIOBUTE IUIAINAaHUs Ce JIB/DKAT aBAaHCOBO MPH CKIIKOYBAHE Ha JIOrOBOpa 3a
(h)MHAHCOB JIU3UHT.

[TOSICHUTETHUTE MPUIIOKEHHsT KbM KOHCOJHMIUpaHuss (GrHAHCOB OTYET Ha cTpanuuu or 8 jo 40,
NPENCTABIIBAT HEPA3AETHA YaCT OT HEro.
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BrniocaeacTeue JU3MHIOBUTE IUIAIAHUS CE PasnpeaAcIAaAT MCKILY dJI/IHaHCOB pa3xod U HaMaJICHUC Ha
HEIJIATCHOTO 3aABbJI2DKCHHUE 110 Q)HHaHCOB JIM3HHT.

AxTHBUTE, MPUIOOUTU MPU YCJIOBUATA Ha (PUHAHCOB JIM3UHI, C€ aMOPTH3UPAT B CHOTBETCTBUE C
n3ucksanusita Ha MCC 16 Mimotu, maiuuu 1 obopynsane uin MCC 38 HemaTepuanuu akTusu.

Bcuuku ocraHaid JTH3HMHTOBU AOroBOpM €€ CYUTAT 3a OICpaATUBHU JIM3UHIOBU JOTOBOPN.
OHCpaTPIBHPlTe JIMBUHI'OBU IJIallaHKWs C€ MPHU3HaBaT KaTO pa3xou 1o JIMHEMHUST METO/L. Pa3xou14,
CBBbpP3aHU € MOAAPDBIKKA U 3aCTPAXOBKH, CE€ OTpassdABaT KaTo pa3dxoJd B OTUCTA 34 BCCOOXBATHMS
J0X0J KbM MOMEHTA Ha Bb3HUKBAHECTO UM.

3.4 HHBecTHLIHMH B aCOLMMPAHHU NPEANIPUATHS

AcOLMUpaHU ca Te3u MpEeArnpusiTHs, BBPXY KOUTO JIpyKEeCTBOTO € B CBhCTOsSIHME Ja OKa3Ba
3HAYUTENHO BIMSHHUE, HO KOUTO HE ca JBLICPHU MPEINPHUATHS, HATO CHBMECTHO KOHTPOJIMPAHU
JpYXecTBa.

HMuBecTuunuTe Ha pr)KGCTBOTO Malika B ACOLIMHUPAHNUTE IIPCANPUATHUA Ca OLUCHCHU 10 MCTOABT Ha
coOCTBEHHUS KanuTal.

Pel'lyTaU,I/Iﬂ WJIN KOPEKLUU BBB BpPB3Ka CHC ClipaBEajiuBaTa CTOMHOCT Ha jeja Ha HHBECTUTOPA B
ACOLMUPAHOTO MPECATIPUATUE, C€ OTpa3saBaT B CTOMHOCTTA Ha MHBECTULIUSATA.

Beunuky nocnensaiy NpoMeHu Mo OTHOLIEHUE pa3Mepa Ha ydyacTheTo Ha [lpy:kecTBoTo B kanuTana
Ha aCOLMMPAHOTO NpEANpPUATHE ce OTpa3sBar B 6anaHcoBaTa CTOHHOCT Ha uHBecTUHMATA. [Ipomenn,
JbJDKALIY CE HAa HETHHUA Pe3yJTar, FeHepupaH OT acOLMUPaHOTO APYKECTBO, Ce OTpa3siBaT B OTUETA
3a BceoOXBaTHUA J0X0J Ha JIpy>ecTBOTO COOCTBEHUK Ha MHBeCTULMATA Ha pena [lewanba/zaryba
OT acOLMHMpaHH MpPEeINpHUATHs [0 METOAa Ha coOCTBeHUs KanuTal. B ciydanTe, B KOWTO A€NBT Ha
JlpyKecTBOTO B TeHepHpaHuUTe 3arybM Ha acoUUMpPaHOTO MpeNNpUsATHE HAJBHUIIM pa3mepa Ha
OanaHcoBaTa cyMa Ha HMHBECTULMATA, Jlpy>KECTBOTO HEe MpU3HABa CBOS M7 B I0-HATaTBLIHUTE
3ary0u Ha acOLMUPAHOTO TpeJIIpUsATHE.

3.5 OPOuHAHCOBH AKTHBH

(DHHAHCOBUTE aKTHBH BKJIIOYBAT napu4yHn cpeacTtsa u q)HHaHCOBI/I HHCTPYMCEHTHU. OUHAHCOBUTE
HHCTPYMEHTH € H3KJIKOUYEHHE Ha XCKHUPAIIUTE HHCTPYMEHTH MOrar jaa 6’bIlaT pasaesieHn Ha
CJICAHUTE KaTeropuu: KpeIuTH MW B3EMaHus, BBL3HUKHAJIW MBPBOHAYAIHO B I[IPECANPUATUETO,
q)HHaHCOBI/I aKTUBH, OAbpiKAaHU 34 TbpryBaHe; UHBECTHULIMH, ABPKAHU O IMaACK U (bHHaHCOBl/l AKTHUBH
Ha PasoJIOKCHUE 3a npoaamGa. (DOHHAHCOBUTE aKTHUBU CE€ OTHACAT KBM pas3/IM4HUTE KaTeropuu B

[TosICHUTETHUTE MpPUJIOKEHUs KbM KOHCOJMHMIUpaHus GuHaHCOB OTYeT Ha cTpaHuuu ot 8 no 40,
NpeCTaBsBaT HEpa3eHa YyacT OT HEro.
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3aBHUCUMOCT OT LECJITa, C KOATO Ca l'IpI/I,[lO6I/ITI/I. HpI/IHaZlJ'IC)KHOCTTa HM KbM CHbOTBECTHATA KaTeropus
Ce Npepasriekia KbM BCEKH OTUCTCH NEPHUOI.

DOHUHAHCOBHUTE aKTUBHU CE [MPpU3HAaBAT HaA AaTaTa Ha YpeiKAAHCTO.

®rHAHCOBUTE aKTHBU CE€ [MpU3HAaBaT MbPBOHAYAIIHO IO Ce6eCTOﬁHOCT, KOATO € cClipaBedinBara
CTOMHOCT Ha MJAaTeHOTO BB3ME3A5IBAHEC U ChbOTBETHUTE pasxoau 1o caciikara.

OtrnucBaHeTo Ha (PMHAHCOB aKTHB Ce€ H3BBPLIBA, KoraTo J[py)KecTBOTO 3aryOu KOHTPOJ BbPXY
JOTOBOPHUTE MpaBa, KOMTO ChCTaBIsSBAT (PUHAHCOBHMS AKTUB — T.€. KOTaTo ca W3TEKJM IpaBara 3a
noJjlyyaBaHe Ha NapHUYHU MOTOLM, UK € NPEeXBbPJICHA 3HaUMMara 4acT OT PUCKOBETE U MU3TrOJUTE OT
cobcrBeHocTTa. TecTtoBe 3a o0e3leHKa ce U3BBPIIBAT KbM BCAKa JlaTa Ha W3rOTBSHE Ha OTYeTa 3a
(MHAHCOBOTO CBCTOSIHMS, 3a Ja ce OoNpeAeny Aaid ca Hanuue OOSKTHUBHM J0Ka3aTelCTBa 3a
HaJN4YKeTo Ha 00e3leHKa HAa KOHKPETHU (PMHAHCOBU aKTHBU WM rpyny GHHAHCOBU aKTUBH.

JIMXBeHUTEe NnamaHus u ApYru InapudyHu IOTOLH, CBBP3aHW C IIPUTCIKABAHETO Ha (Il)I/IHaHCOBI/l
UHCTPYMEHTH, C€ OTpa3sABaT B OTUETA 3a BCeoOXBaTHHA A0XOM IMpH NOJIy4aBaHECTO UM, HC3aBUCHUMO
OT TOBa KaK CC OLICHABA OanaHcoBara CTOHHOCT Ha (1)I/IH8.HCOBI/I$I aKTHB, 32 KOMTO C€ OTHACST.

HNuBecTvnmu, Jbp:KaHH A0 Najex, ca GUHAHCOBU MHCTPYMEHTH ¢ QUKCUpPAHU WK OMpeaessieMn
IIAlIaHKA U OTIpeJiesieHa JaTta Ha najaexa. MHBectuuuure ce ornpeaensT KaTo AbpKaHu JI0 MaJIeK,
AKO HAMEPEHHMETO Ha PBKOBOJCTBOTO Ha J[pyKeCTBOTO € Jia M JBPXKM IO HACThIBaHE HA MaJexKa
M. MHBeCcTULIMHUTE, IBbpXKAHU [0 MajAeXK, MOCIEABAIIO CE OLEHABAT IO aMOPTU3MpaHa CTOHHOCT
ype3 MeToja Ha e(deKTHBHATa JMXBa. B JombiHEHWE TNpU HaIMYWEeTO Ha o0e3leHKa Ha
MHBECTULMATA (PUHAHCOBMAT WMHCTPYMEHT CE€ OLEHSBA [0 HACTOsIINA CTOMHOCT HA M3UMCICHUTE
[IApUYHU OTOLUHU. BCHYKM MpOMeHH B IpeHOCHATa CTOWHOCT Ha MHBECTULIMSATA CE OTYUTAT B OTYETA
3a BCe0OXBATHHUS JOXO/L.

PuUHAHCOBH aKTHBM, ABPKAHU 32 ThpryBaHe, ca TAaKMBa aKTHBM, KOMTO ca MPUAOOUTH C el
nojily4aBaHe Ha nevasnba BCJEJCTBME KPAaTKOCPOUHMTE KojleOaHus B LieHATa WIM JMIIBPCKUS MapiK.
JlepuBaTMBHUTE (UHAHCOBU AaKTHBM, OCBEH aKO HE ca CHELMaJHO onpeneneHy M e(eKTHBHH
Xe[DKUpAIlld UHCTPYMEHTH, C€ KJacH(UUMpaT KaTo AbpKaHU 3a ThprysaHe. @HHAHCOBUTE aKTHUBH,
AbpXKaHU 32 ThpryBaHe, MbPBOHAYAIHO ce MpPHU3HABAT 10 ce0eCTOMHOCT, KOSATO € chpaBelinBara
CTOMHOCT Ha IUIATEHOTO HacpellHo Bb3Mes3asdBaHe. (el NMbPBOHAYAIHOTO [IPU3HABAHE
(MHAHCOBUTE HWHCTPYMEHTH OT Ta3M KAaTeropus ce€ OLEHSBAaT [0 CIpaBeAiMBa CTOHHOCT, C
M3K/IIOYEHHE Ha Te3W, 332 KOUTO HAMa KOTHMPOBKM Ha [1a3apHaTa LEHa Ha aKTUBEH [a3ap U 4HATO
CIpaBe/IiBa CTOMHOCT HE MOxXe Ja Obae HajexaHo onpexeneHa. [locnegHure ce OLEHABAT IO
aMOpTU3MpaHa CTOHHOCT [0 MeToja Ha €(QEeKTHBHHMS JIMXBEH MPOLEHT WIM 0 ce0ecTOWHOCT, B
ciyyail ye HaMaT QUKCUpaH Nanex. '

OUHAHCOBH AKTHBH HA Pa3MoJjoxKeHne 3a nponamﬁa ca OHC3N (1)I/IHaHCOBI/I AKTHUBH, KOUTO HC Ca
KpeAUTH M B3C€MaHWA BB3HHUKHAIU B NPEANPUATHETO, WHBECTULIMHM, AbpXKaHU N0 MNalCxK, HIIHN
(bI/IHaHCOBI/I AKTHUBU ABpPIKAHHU 3a ThPryBaHE. (DUHAHCOBUTE aKTUBU OT Ta3u KaTreropus rnocje/Baito

[TOSICHUTETHUTE TPUIIOKEHHU KbM KOHCOJMIAMpaHUsi (PUHAHCOB OTYET Ha cTpaHuuu or 8 1o 40,
npe/CTaBIsBaT HEpPa3/AeIHa 4acT OT HEro.
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C€ OLCHABAT IO CIipaBEAJIMBa CTOI\;IHOCT, C U3KJIOYEHHE Ha TE3U, 3a KOUTO HAMaA KOTUPOBKH Ha
nasapHaTa HE€HAa Ha aKTHUBCH I1a3apd 4YUATO CIIpaBCAJiMBa CTOMHOCT He MOXKe Oa ObJe HaACKIHO
orpeaciicHa. ITocneguure ce olEeHsABAT 110 aMOpTU3HUpaHa CTOMHOCT MO MeTojJa Ha eq)eKTI/IBHI/lﬂ
JIMXBCH MPOLUCHT UJIH IO CC6CCTOI71HOCT, B cnyqaﬂ 4ye€ HiAMaT (bchupaH najgex.

[TpomeHuTe B cipaBeAMBaTa UM CTOWHOCT C€ OTpa3siBaT B COOCTBEHMs KallMTaj, HETHO OT JaHBLU.
Harpynanute neyan6u u 3arybu oT ¢MHAHCOBHM MHCTPYMEHTH Ha Pa3roJIOKEHHWE 3a rpojaxda ce
BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS JIOXO/] 3@ OTYETHUS MEPUOJ, KOTaTO (PUHAHCOBUAT UHCTPYMEHT
Oble npoaaneH wiu 006€3LEHEH.

Kpeautrn u B3eMaHusi, Bb3HHUKHAJIM MbPBOHAYAIHO B JlpykecTBOTO, ca ()MHAHCOBU AKTUBU
Ch3JIaICHU OT MPEANPHUITUETO MOCPEJCTBOM AUPEKTHO MPEJOCTaBsSHE Ha Mapu, CTOKK WU YCIyru
Ha JajieH aebuTop.

T'bpl"OBCKl/lTe B3€MaHHusA CC O6C3U,€HleaT, KOorato € HaJuue 00EKTHBHO A0Ka3aTeJICTBO, Y€
pr)i(eCTBOTO HjiMa Ja € B CBCTOSAHHUE Ja c1)6epe CYMUTE ABJLDKMUMU MY B CBOTBETCTBHUE C
OPHUI'MHAJIHUTE YCJIOBHUA MO CAEJIKaTa. CyMaTa Ha O6CBI.[€HKaTa Ce€ oMnpeaciisga Kato pasjnukKa MEXay
OanaHcoBaTa CTOMHOCT Ha B3€MaHETO U HacTos1aTa CTOMHOCT Ha 6’blleHJ,1/ITC Mapu4Hu MOTOLM.

3.6 Penyranus

[IpeBunIeHHETO Ha CTOMHOCTTA HA MHBECTULMATA Ha Mailkara Haj HEWHUS Js7 B CIIpaBelIUBATE
CTOMHOCTH Ha NPUAOOUTHUTE pa3rpaHUUMMU aKTUBU U MTACHBY HAa KOHCOJIMVPAHUTE JIPY)KECTBA KbM
Jatata Ha pasMEHHaTa onepalus, c€ NpPU3HaBa KaToO ThProBcKa pernyTauusi U ce TpeAcTaBs Karo
aKTHB B KOHCOJIMAMPAHUS OTYET Ha JlpyKecTBOTO.

[locnenBamara OLEHKAa Ha TbpProBCKaTa peryTalus ce Onpelesss KaTo pasfiuka Mex.y
’bPBOHAYAJIHO OMpe/iefeHara W CTOWHOCT W HarpynaHata 3aryba or obOesueHka. CwbriacHo
m3uckBanuaTa Ha MCC 36 OGe3ueHka Ha akTHBM M CYETOBOJHATA IOJMUTHKA Ha [[pyxecTBOTO,
pernyrauusaTa cieiBa ja ce TecTBa 3a 00e3leHKa BEJHBXK I'OJUIIHO.

HanpaBenute 06e3LeHKH ce OTYMTAT KaTO pa3XxoJl U ce MpU3HABaAT B OTYETA 3a BCEOOXBATHUS J10XO/

3a CbOTBETHMs NEpUOJ, 0€3 NpaBo Ha Bb3CTAHOBSBAHE.
[IpeBumiennero Ha Jena Ha Malkata B HeTHUTe akTuBu (0e3 TeKylwus pe3ysTaT) Ha

KOHCOJIMAVMPAHUTE HOPYXKECTBA Ha CTOMHOCTTAa Ha WHBECTULMATA M B CHIIUTE ApYyKeCTBa, CC
[IprU3HaBa B HEpa3MnpeacjcHara neyanoda B KOHCOJIMAUPAHHUSA OTYCT.

3.7 MarepuaJiHu 3anacu

MaTepI/IaHHI/ITe 3aracv BKJIKOYBAT MaT€pHair, CTOKH, NPOAYKLHNA W HE3aBBPIICHO MPOHU3BOACTBO. B
cebecToifHOCTTa Ha MaTCpHAIHUTE 3anach C€ BKJIOYBAT pPas3sxoJWTE I10 3aKyIyBaHCTO WJIA

[TosicHuTeNIHUTE NPUJIOKEHUA KbM KOHCOJHAWPAHUS (bl/lHaHCOB OTYET Ha CTpaHULKU OT 8 mo 40,
npeacTaBJiABaT HEpa3ACiHa 4aCcT OT HETO.
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IPOM3BOACTBOTO MM, MpepaboTkata W Jpyrd TMpeKu pa3xoAd, CBbpP3aHM C JOCTABKaTa WM.
@duHaHCOBHUTE Pa3Xoly HE ce BKIIOYBAT B CTOWHOCTTA Ha MarepuanHute 3anacu. Cymara Ha BCsika
o0e3LeHKa Ha MaTepralHUTE 3anack ¢e NPU3HaBa KaTo pa3xo/l 3a reproia Ha obe3LeHKara.

pr}KCCTBOTO onpencisi pasxoauTe 3a MaT€pUaJHM 3anacd, KaTo H3IMoJI3Ba METOAa CpeiHO
NnpeTeriicHa CTOMHOCT.

[Tpu nponax6a Ha MaTepHaTHUTE 3allacy TAXHATA 0ajJaHCoBa CTOMHOCT ce MpU3HaBa KaTo pa3xoj B
nepuoja, B KOMTO € MPU3HAT ChOTBETHUAT MPUXOL.

3.8 Ilapu n napu4HH eKBHBAJIEHTHU

JlpyKecTBOTO OTUMTA KaTO Map M NMapuyHU CPeCTBa HAJUYHHUTE Mapu B Opoil, napuuHu CpescTBa
1o 0aHKOBU CMETKH, JIETNIO3HUTH, KPaTKOCPOYHU U BUCOKONHMKBMIHM WHBECTHUIUM, KOWUTO Ca JIECHO
o0pallaeMy B apU4eH €KBUBAJEHT U ChIbPKAT HE3HAUYUTEJICH PUCK OT MPOMSsIHA B CTOHHOCTTA CH.

3.9 Oobe3nenka Ha akTUBUTe Ha JIpy:KecTBOTO

banancoBaTa cTOMHOCT Ha aKTUBUTE Ha pr)KeCTBOTO CC IpepasricikKjia KbM Jartata Ha U3TOTBAHEC
Ha OTYCTa 3a d)HHaHCOBOTO CBCTOAHUE C LEJ Aa C€ ONMpECAC/IM aii Ma UHAHKalWHY, e CTOHHOCTTA
Ha JaJ€H aKTHB € O6€3H€H€Ha.

3a uenuTe Ha ompejeNisHe Ha oOe3leHKaTa, akTUBUTE Ha JIpyKeCcTBOTO ca TpylupaHd Ha Haii-
MaJIKaTa pasrpaHuuMMa rpyna akTUBH, 32 KOUTO Morart jAa ObJaT pa3rpaHdyeHd MapuyHu MOTOLM —
eIMHMLA, FeHepHpallla MapuyHu MoTOIM. B pe3yarar Ha ToBa HSKOM OT aKTHUBHTE Ca MperiexaaHu
3a HaJIMuMe Ha o0e3UEeHKa Ha MHIMBUIyaiHa 6a3a, a Jpyry Ha 0aza equHMIIA, FreHepupaila napuaHu
MOTOLY.

I/IH,Z[I/IBI/I,HyaIIHI/ITC AKTHBU WM €OUHHULUTEC, TICHEpUpallyd NapuyHu MNOTOLM, C€ IMperjexaar 3a
HaJIWu4Yue Ha HHIAUKAIUKW 34 0663HGHKa Ha CTOMHOCTTAa MM BEJHBX TOJWIIHO KbM Jarara Ha
HU3roTBsHC Ha OTYETA 3a d)HHaHCOBOTO CBbCTOSAHUEC, KAKTO U TOraBa KoraTo CHOMTHS UK MpoMsAHa B
00CTOATEICTBA MoKa3sBar, 4 [Ip€HOCHaTa CTOWHOCT Ha aKTUBUTE MOKE Ja He 6’5]16 BB3CTAHOBCHA.

B caydaute, B KOUTO Bb3CTAaHOBUMAaTa CTOMHOCT Ha JaJieH aKTHUB € M0-HUCKa OT Herosara OajlaHcoBa
CTOMHOCT, OanaHcoBaTa cyMa Ha akTUBa ciieiBa fa ObJe HaMajleHa 10 pa3Mepa Ha Bb3CTaHOBUMATa
CTOIHOCT Ha akTHBa. ToBa HamaneHue NpecTaBiaBa 3aryda ot obe3LeHKa.

Bb3cTaHOBMMATa CTOMHOCT MpECTaBIsIBa MO-BUCOKATA OT HETHATA NPOJAXKHA LIEHA Ha Ja/ieH aKTHUB,
fa3ypaHa Ha TMa3apHU YCJIOBHUS, U CTOHHOCTTa B ynorpeba, OasupaHa Ha cerallHaTa CTOMHOCT Ha

[NosicHUTeTHUTE MPUITOXKEHUs KBbM KOHCOAMIMpaHus QUHAHCOB OT4YeT Ha crpaHuuu ot 8§ no 40,
IPEJICTABJABAT HEPA3AEIIHA YACT OT HETO.
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MPOrHO3NPAHUTE 61)}16]111/1 [MapuyHu MOTOLH, OUAKBaHU Ha €€ IoJydaT OT aKTHBa B PAMKHUTC Ha
MOJIE3HUA MY CPOK HAa TOJHOCT.

C uskJroueHHue Ha penyranuvsaTa 3a BCUYKHU OCTaHAJIM aKTHUBU Ha pr)I(GCTBOTO KBbM BCAKa JaTa Ha
OTUETAa PBKOBOACTBOTO IMPEUCHABA NaJIM CHIICCTBYBAT MHIAWKALIUHK, Y€ 3ary6aTa oT O6CSL[€HK3,
npu3sHarta B NIp€AXOAHHU roAUHU, MOXKE BEUYEC [1a HE CBLICCTBYBA UJIM Jla € HaMaJICHa.

3.10 Cpenkm B 4y:KaecTpaHHa BajyTa

Konconmnupanure ¢puHaHCOBM OTYETH Ha JIpy:KECTBOTO ca M3rOTBEHM B ObJarapcku Jiera (JB.) W
TOBa € OTYeTHaTa BajyTa Ha J|py»KecTBOTO.

Caenxure B uyXJecTpaHHa BajyTa C€ OTYUTAT MpPU [IbPBOHAYATHOTO MM IPU3HABAHE B OTYETHATA
BaJlyTa Ha J[py>KecTBOTO MO oduLUMaIHusi 0OMEHEeH Kypc 3a JieHs Ha ciefkata, (00sBeHUs (PUKCUHT
Ha bearapcka HapogHa Oanka). [lpuxoauTte W pazxoguTe OT KypCOBU pazfiMKy, KOWTO BB3HUKBAT
NpY YPeXKIAHETO Ha Te3U CHEJIKH U MPEOLECHSIBAHETO HA MNapUYHWUTE MO3ULMH B YYKAECTPaHHA
BajJlyTa B Kpas Ha IepuojJa, ca OTpa3eHM B OTYETa 3a BCEOOXBATHUS JOXOJ Ha pelna “apyru
(MHAHCOBY MPUXOU U pa3xoiu”.

BanytHuat Gopn B Beirapus e BwBeneH Ha | tonm 1997 r. B u3MblHEHHE HA MPETIOPBKUTE Ha
Mexnynapoguus Banyren ®@onn (MB®) u mbpBoHayanHO CTOHHOCTTa Ha Obiarapckus jes Oe
¢ukcupaHa KbM CTOMHOCTTa Ha repMmaHckara mMapka B choTHommeHue 1:1. Cren BBbBEXKIAHETO Ha
eBpOTO Obarapckuar nes 0e pukcrupaH KbM eBpoTo B choTHoleHue 1EUR =1.95583 ns.

3.11 PuHAHCOBH HACHBH

®OUHAHCOBUTE TACHMBM BKJIIOYBAT TBbpProBCKM U APYrW 3aABILKCHUSA W 3aABbJDKECHUA 10 (bl/IHaHCOB
JIM3UHT.

®uHaHCOBHTE IacUBU Ce Mmpu3HaBaT Torasa, KOraTo CbHIECTBYBa JAOTOBOPHO 3aABJ/OKCHHUE 3a
miamaHe Ha napu4yHa CyMH WJIW Ipyr (I)I/IHaHCOB AKTHUB Ha JApYyro npeanpuaTvue HWinu JOTrOBOPHO
3aAbJDKCHUE 3a pasMsaHa Ha (I)I/IHaHCOBI/I HHCTPYMEHTH € APYro INpeanpusaTvue Mpu NnoTeHUUAIHO
He6HaFOHpI/IHTHH yCJioBHS. Bcuuku pa3xoau, CBbp3aHu C JIMXBHU, CC ﬂpI/I3HaBaT KaTo (bI/lHaHCOBI/I
pa3xoy B OTHECTa 3a BCeOOXBATHUSA J0X01.

33}1’bﬂmeﬂl/lﬂTa no (l)ﬂHaHCOB JIMBUHI' C€ OUCHABAT II0 IIbpBOHA4YaAJIHA CTOﬁHOCT, HamalJIcHa ¢
KarnuTaJoBHA CIICMCHT ( J'II/IXBaTa) Ha JIM3UHIOBAaTa BHOCKA.

T'prOBCKl/lTe 3aABJIKEHUA CC ITpHU3HaBaT IIbpBOHAYAIHO 10 HOMHWHAJIHA CTOMHOCT U BIIOCJICACTBUE
C€ OLECHABAT I10 aMOpPTU3HUpPYyEMaA CTOMHOCT, HamMaJeHa C TJIAIAaHUs 10 YpexKIAaHe Ha 3a AbJDKCHHUCTO.

[ToscHuTeIHUTE MNPUIJIOKEHNUS KbM KOHCOJIMAUPAHUA q)I/IHaHCOB OTUET Ha CTpaHULKU OT 8 1o 40,
npeacTaBiABaT HEpa3AciHa 4acT OT HETO.
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JluBUeHTHUTE, MIATUMU Ha aKUMOHepUTe Ha JIpyKeCTBOTO, ce IPU3HABAT, KOTaTO AMBUAEHTUTE ca
ono0penn Ha O00TO ChbOpaHUe Ha aKLIMOHEPHUTE.

3.12 IleHCHOHHM U APYTH 3abJKEHUs] KbM IIepCcoHAJIA.

JlpykecTBOTO HE € pa3paboTBaio U He Mpuiiara MiaHOBE 332 Bb3HAIPAXKAEHHs Ha CIY)KUTEJIUTE cliell
HaIyCKaHe WK JAPYTH IBJITOCPOUHHU Bb3HArPaXIeHHUs WK Mo ¢opMara Ha KOMIEHCAUUH ¢ aKUHH,
WIH C 14710B€ OT COOCTBEHUS KamnuTal.

)Ipy)KGCTBOTO OTYHUTA KPATKOCPOYHHU 3aAbJKECHHUA 10 KOMIICHCHUPYEMMH OTITYCKH, BB3HUKHAJIM Ha
0a3za HeHu3MoJ3BaH IUIaTeH FrOAMILICH OTMYCK B CJHy4auTC, B KOHTO C€ OYaKBa OTIIYCKUTC Ja
BB3HUKBAT B PAMKHUTC Ha 12 Mecena CJIEA Jarara Ha OTYETHUA NTEPHUOJ, IIPE3 KOWTO HaeTUTe JjivLa ca
[MOJIOXKWIIK TpyAda, CBBp3aH € TE3U OTIIYCKHU. KpaTKOCPOLIHl/ITe 3aAbJDKEHUS KbM [IE€pCOHAJIa
BKJIFOYBAT 3amjiaTh U COLHAJIHH OCUT'YPOBKH.

3.13 Kanuraa

AKUMOHEpHHUAT KamuTal Ha Jlpy»KecTBOTO OTpa3siBa HOMHHAIHATA CTOMHOCT Ha EMUTHUpPAHUTE
aKL1H.

HpCMHﬁHHHT PE3EPB BKIIIOUBA MOJIyHCHATa MPpEMUA 10 EMUTHUPAHU aKLH.

[IpeoLleHbYHUAT pe3epB ce ChCTOW OT nevandu u 3arybu, cBbp3aHM C MpeolieHKa Ha OonpeiesieHu
KaTeropuu GUHaHCOBH aKTUBHU, UMOTH K CTpaJiu.

Hepasnpenenenara neuanba BKJIIOYBA TEKyILIMs 3a nepuoja (GUHAHCOB PE3yNTaT U HATPYMAHUTE
ne4yandu ¥ HENOKPUTH 3aryOu, OrpeieNieH! OT OTYeTa 3a BCEOOXBATHHUS A0XO.

3.14 Manbuu BBpPXY J0X0a

JaHbyHUAT paszxo]i ( MPUXO0[) BKIOYBA TEKYLUS TAaHBK U OTCPOUYEHUTE JaHbBLIH.

TekymwusaT AaHbBK BBPXY J0OXOJAa € WU3YKCJIEH B CHOTBETCTBHME C MPUJIOXKHUMATa AaHbYHA CTABKA U
JaHBYHM MpaBuJja 3a objaraHe Ha J0X0/a 3a [epuo/jia, 3a KOMTO ce oTHAcCAT, Ha 0asza Ha objaraemMus
(hMHAHCOB pe3yJITaT 3a fepuo/a.

OTCqueHI/ITe JaHbUM C€ H3YUCIABAT IO NAaCMBHHA MCTOA 3a BCHYKW BpPCMCHHH pPa3JIMKH,
BB3BUKBAUIH IIpU CPABHCHUE Ha OajlaHcoBaTa CyMa Ha aKTUBUTC M IMACHBUTE M TAXHaTa ChOTBCTHA
JaHb4dHa OCHOBA.

ITacuBu no OTCPOYC€HH BPEMEHHHU PA3JIMKH CC MPU3HABAT B IIBJICH PA3MEP.

[TosicHUTETHUTE TIPUIOKEHHUS KbM KOHCOJIMJIMpaHHs (UHAHCOB OTYET Ha cTpaHuLM oT § jo 40,
NPEeJCTaB/IABAT HEPA3/EIHA YacT OT HEro.
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AKTUBH MO OTCPOUYEHHM BPEMEHHHM pa3iMKK Ce€ MpU3HABAT CaMoO JI0 CTEMNEHTa, Ye ChLIECTBYBA
BEPOATHOCT T€ Ja ObAaT yCBOGHHU upe3 ObJCIU JaHbYHU Medanoun.

3a OIpeaACIAHE Ha pazMe€pa Ha aKTHUBUTE U IACUBUTE 110 OTCPOUCHU AAHDBLU CC€ MNpHiIarat AaHbiHU
CTaBKH, KOUTO CC O4YaKBa Ja ObJAaT BaJUIHU [Ipe3 repruoa Ha TaxHara peain3anus.

HpOMeHI/ITe B OTCPOYECHUTE JAHBYHU aKTWBU WJIM MACHBU C€ OTpassABaT KaTO KOMIIOHEHT Ha pasxoja
34 IaHBbK B OTUCTA 3a BCCOOXBATHHUS I0OXO0J 3a nepuonaa.

3.15 Ilpuxoam u pazxoau

[Tpuxonute oT nmpoaaxOu M pa3xoAWTE 3a ONepaTHUBHATA JEHHOCT C€ HayMc/sIBaT B MOMEHTA Ha
TAXHOTO BB3HMKBAHE, HE3aBUCUMO OT MapUyYHUTE IMOCTBhIUIEHHs M Muawanus. [lpuxomure u
pa3xoJuTe OT JIMXBU IO MPEAOCTaBEHH CHOTBETHO MOJYYEHU 3a€MHU W JETO3UTH CE HAYMCIIsBAT B
nepuo/ia 3a KOWTO ce OTHACAT, HE3aBUCHMO OT MAPUYHUTE MOCTHIUICHHS.

OTyKTaHeTO W MPHU3HABAHETO HA MPUXOJHUTE U Pa3XOAUTE Ce U3BBPIIBA MPH Cla3BaHe U3MCKBAHETO
3a IPUUMHHA U CIIEICTBEHA BPb3Ka MEXKIy THX.

IIpuxonute u pasxoaure B 4yXJECTpaHHA BajyTa ce€ OTYMTAT MO LeHTpanHus Kypc Ha BHbB kbwm
JlaTata Ha HaYMCJIBAHETO HM.

3.16 KpeaurteH puck

Pucksr, ye enHaTa cTpaHa no GMHAHCOBUS MHCTPYMEHT L€ MpUYMHU (UHAHCOBA 3aryba Ha Apyrara
CTpaHa KaTo He ycree Ja U3IUIaTH 3aIb/DKEHHETO.

3.17 JIukBuIEH pUCK

PHCK’bT, e APYKECTBOTO LI€ CPCUIHE TPYAHOCT IPU H3MBJIHCHHUE Ha 3aAbJIKCHUSA, CBHpP3aHU C
(bl/IHaHCOBI/I MmaCHvBH.

3.18 BauayreH puck

PuckbT, ye crnpaBeyivuBata CTOMHOCT WM OBACUIMTE MAPUYHU MOTOLM HAa (PUHAHCOB MHCTPYMEHT
11le BapypaT Mopaayu NpOMEHHU BbB BaJyTHUTE KYpPCOBE.

3.19 JIuxBeH puck

Pl/lCK’bT, 4e cClipaBejiuBaTta CTOMHOCT WM OBJCLIMTE I[MapU4YHH MOTOLM Ha (1)I/IH3.HCOB HHCTPYMEHT
€ Bapupart nopaavu NpoMEeHU B Ma3sapHUTE JIMXBEHU MPOLUECHTH

[losicHuTenHuTe MPUJIOKECHHUA KbM KOHCOJIMAWPAHHWS (1)I/IHaHCOB OTUECT Ha CTpaHuUMU OT 8 1o 40,
npeacTaBiABaT HeEpa3A€iHa 4acT OT HETO.
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4 IosicHuTeHU INPUJIOKEHHUS KBM (l)HHaHCOBI/ITe OTYETH
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4.1 HMmoTH, MAIIUHHU U 000py/IBaAHE
3ems  Crpagn  Mamuny,  Tpancnopr [lpyru 061110
ChOPBIKEHUS -HH
cpeacTea

000 nB - ’000 nB 000 nB 000 ig <000 niB 000 5B
KoM 1 snyapu 2015 r.
OTyeTHa UM NpeoLieHeHa CTOHHOCT 3899 22408 10 249 905 4224 41685
Harpynana amoprtusanus - (5456) (7 359) (873) (3270) (16958)
O06e31ieHKa (305) - - - - (305)
banancosa cToifHOCT 3594 16 952 2 890 32 954 24 422
3a2015r.
Hosonpuao6uru akrusu 54 142 314 167 121 798
Hauucnena amoprusanus 3a nepuoja - (616) (588) (22)  (278) (1 504)
OTnucaHu aKTUBU - (35) (66) (24) (42) (167)
OtrnucaHa amopTu3anus - 3 66 16 40 125
banancosa croifHoCcT 3648 16 446 2616 169 795 23 674
Ksm 31 nekemepu 2015 r.
OTueTHa UK NpeoleHeHa CTOMHOCT 3953 22515 10 497 1048 4302 42 315
Hatpynana amoptusanus v o6e3ueHka - (6069) (7 881) (879) (3507) (18 336)
Ob6e3ueHKa (305) - - - - (305)
banancoBa cToiiHOCT 3648 16 446 2616 169 795 23674
3a2016T.
HoonpuaoOutu akTBU - 176 310 5 224 715
Hauncnena amopTuzaius 3a nepuojia - (609) (586) 45) (264) (1504
OTnHcaHy aKTUBH - - (&) (13) (17) (38)
Ortnucana aMmopTU3auus - - 8 13 17 38
banancoBa cToifHOCT 3648 16 013 2 340 129 755 22 885
KoM 31 nexemspu 2016 T. .
OtyeTHa UM NpeoLieHeHa CTOHHOCT 3953 22 691 10 799 1040 4509 42992
Hatpynana amoptusanus u obesLeHka - (6678) (8459) 911) (3754) (19 802)
Obe31eHKa (305) - - - - (305)
banancosa croiiHoCT 3 648 16 013 2 340 129 755 22 885

Tlosicuutennure MPUJIOXKEHHUA KbM KOHCOJMAUPAHUA (bl/IHaHCOB OTHET HaA CTpaHULK OT 8 1o 40,
npeacTaBiABaT HeEpa3ACJiHa 4acT OT HETO.
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4.2  AconuMpaHu npeanpusTHs

4.2.1 MHMuBecTnuHMH B ACOUHHPAHM NPEANPUSITUS

HPY)KCCTBOTO MpUTEIKaBa aKUWW B KalluTajaa Ha CJICAHUTE KOMITAHUU:

HNme Ha acounmupaHoTO NpeapUATHE 31.12.2016  yuwacrune 31.12.2015 yuacrue

‘000 1B % ‘000 1B Yo
“bpnrapcka MHIYCTpUaJlHa U TBPrOBCKa
xopriopauus” XAl 11 541 24.88% 11520 24.88%
i 11 541 11 520

HuBectuuuure B acouuupaHu HpearpusaTMe ca OTpaseHU BbB Q)HHaHCOBl/ITC OTYCTHU
Z[py)KCCTBOTO 10 MeTOJa Ha COOCTBEHUS KaITuTaJl.

4.2.2 Tlevau0u ¥ 3aryOM OT acCOUHMPAHH NPEANPHATHS 10 METOAA HA cOOCTBEHUSI

KaluTAal
HNme Ha acouMnpaHoOTO NpeANpHUsITHE 31.12.2016  31.12.2015
’000 1B ‘000 a8
“Bbparapcka MHAyCTpHalHa U ThproBcka koprnopauus” XAJ] 21 151
21 151

Ha

ITosscHuTenHuTE OPpHUJIOKEHHUA KbM KOHCOJHAWPAHUA (I)I/IHaHCOB OTYET Ha CTpaHulMU OT 8 1o 40,

npeacTaBiaBaT HEpa3aciHa 4acT OT HETO.
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4.3 HemaTepua/jHu ABJATOTPAHHU AKTUBH

IIpaBa Bbpxy IIporpamun O6mo
HHTeJIeKTYaJl IIpoaykTu
HaTAa
co0CTBEHOCT
‘000 aB ‘000 B €000 1B

KoM 1 snyapu 2015 .
OTyeTHA CTOHHOCT 57 34 91
Hatpynana amopru3zauus (57) (32) (89)
banancosa cToiiHoCT - 2 2
3a 2015 .
Hosonpuaoburu aktusu - 1 |
banancoBara cToiiHOCT - 3 3
Ko™ 31 pexempu 2015 1.
OtyeTHa CTOHHOCT 57 35 92
Harpynana amopruzauus (57) (32) (89)
Bbanaucosa croiinocr - 3 3
3a2016r.
HoBompuno6uru aktueu - 3 3
banancoBaTa croiinocrt - 6 6
K®m 31 nexempu 2016 r.
OTyeTHa CTOHHOCT 57 38 95
Hartpynana amoprusauus u obe3LeHka (57) (32) (89)
banauncoBa croiiHocT - 6 6

TTosicHUTETHUTE MPUIOKEHHUS KbM KOHCOJMAMpaHMs (uHAHCOB OoT4eT Ha cTpaHuuu or 8 no 40,

npeacTaBliABaT HEpa3AC/iHa 4acT OT HETO.

22
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4.4 JIbarocpoyHu GpUHAHCOBH AKTHBH

31.12.2016  31.12.2015
‘000 B ‘000 nB

O01mo: 1915 1871

JlbnarocpouHuTe (UHAHCOBM AaKTUBM OTPa3eHM B OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHME  HA
JlpyxecTBOoTO Morat Aa ObJaT NpeiCTaBeHH B CIEAHUTE KaTeropuu B 3aBUCHMOCT OT BHJAA Ha
MHBECTULIUATA:
4.4.1 @OuUHAHCOBM AaKTHBHU AbPXKAHHU 10 MAJEK
31.12.2016 31.12.2015

‘000 1B ‘000 a8
PHHAHCOBU AKTHBHU ABPKAHH 10 MK
JlbpXaBHU LIECHHU KHUXKa 1039 995

1039 995

Kbm 31.12.2016 r. pmHaHCOBUTE HMHCTPYMEHTH, Ibp)KaHU OO Majuex ca Ha croitoct 1 039 xumn.
JIB. W MPEACTaBIIABAT AbpKaBHU UeHHU KHIKa emucus ISIN XS 1208855616 ¢ nmanex 26.03.2022 r.
[Topaau ¢uKcHpaHus UM MaJIEXK C€ OTUUTAT MO AMOPTU3UPaHa CTOWHOCT 10 METOa Ha epeKTUBHUSI
JMXBEH NpOLEHT. EQeKTUBHUAT 10XOM OT JIMXBHU ce onpeens Ha 6a3za (UKCUpaH JIMXBEH TMPOLIEHT
oT 2 % roauiuHa JuxBa. JIMXBEHUTE IJIAIAHKUS ca BEIHBX TOAMILHO — Ha 26.03. Beska roausa.
JluxBuTe ca NpuU3HaBaT KaTo (PUHAHCOBHU NPUXOAH, MpUIIAraliKi METO/1a Ha HAYHCIISIBAaHETO.

4.4.2 ®duHAHCOBH aKTHBH HA Pa3NoJiosKeHHe 3a npoaakda

31.12.2016 31.12.2015
‘000 a8 ‘000 nB

DHHAHCOBH AKTHBH Ha PAa3noJjoxKeHue 3a nponamﬁa

“TTonumepn” Al 344 344
“Kcunema” AJL 2 2
“Pexopn” AL 6 6
WuBecTuunoHHu 60HOBE 30 30
“PbOBp TexHONOMKU Tpy” Al 3 3
“MuBecTMaInpoexT” .4 4
“Unpycrpuanen 6usHec HeHTbp” Al 434 434
“Iuamant” AJ] 3 3
»BUTKO Jluzunr” AJl 120 120
Hpyru 6 6

952 952

[TossicHuTeNnHUTE MPUJIOXKECHUSA KbM KOHCOJMAWpPAHUS (I)l/lHaHCOB OTYET Ha CTpaHULK OT 8 o 40,
npeacrapjsiBaT HEpA3ACIHA YaCT OT HETO.
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Ob6e3ueHka Ha “PuObp TexHoMOIKM rpyn” Al (3) (3)
O6e3ueHka Ha ,,Jlnuamant” A/l (3) (3)
O06e3uenka Ha , I lonumepu” Al (70) (70)
(76) (76)
876 876

[TpencraBeHure (MHAHCOBM aKTMBHM Ha pasrojiokeHve 3a mpopaxdba kem 31.12.2016 r. ca na
croitHoct 876 xui. 1B.

Akuuurte Ha “Keumnema” AJl Ha crodHoct 2 xui. nB.,”HMuayctpuaneH Ouznec ueHThp” AJl Ha
croiinoct 434 xwi. nB. U Ha ,,bHUTKO Jlmsunr” AJl Ha croiiHOCT 120 XHI.JIB. ca OTYETEHH I10
cebecToHHOCT, Mmopaan OOCTOATENCTBOTO, Y€ ChHILUTE HE C€ ThpPryBaT Ha nyOsauyHa Gopca W He
MO’K€ J]a Ce YCTAHOBH CIIpaBeuyiuBaTa WM CTOHHOCT.

Ocrananura ()MHAHCOBHUTE aKTHBH Ha pa3lOJIOXKEHWE 3a Mpojaxkda ca OTpa3eHM NO clipaBe/uinBa
CTOMHOCT, KOATO € OopcoBaTa LieHa Ha LUEHHHTE KHWXKA 3a MOocjaeHUs opuuuanieH paboTeH JIeH Ha
“BOb-Codus” Al kbM aaTaTa Ha U3TOTBSHE HA (UHAHCOBHUS OTYET.

[Topaan unaukanmu 3a obe3ueHka, nHBecTuuuuTe B Probp TexHonomxu rpyn AJl n [lnamant A/l ca
00€31IeHEeHH.

HpyxxecTBOTO € M3BBpIIMIO oOe3leHKa Ha akuuum Ha ,Jlomumepu” AJl, koeTto ce AbIKM Ha
OTKpHMBaHe Ha MPOU3BOJCTBO MO HECHCTOSATEIIHOCT Ha JIPYIKECTBOTO.

ITosicuuTenHuTe MNPUIIOXKEHHUA KbM KOHCOJIMIAWPAHHA d)HHaHCOB OTYET Ha CTpaHullM OT 8 1o 40,
MpeACTaBIsABAT HEPA3AC/IHA HACT OT HETO.
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4.5 OtcpoyeHH JaHBYHH AKTHBU U MACHBH

OtcpoueHuTe HaHBLIM BB3HMKBAT B PE3yJTAT Ha BPEMEHHHM pa3IMKW U HEU3IOJI3BAaHU JaHBUYHU
3aryOu, oTpa3eHu MO MAaCHBHUS METOJ M W3MOJI3Baiiku JaHbuHU ctaBku oT 2016 - 10% ( 2015 —
10%), morat na 6’b1aT peACTaBEHU KaTo:

31.12.2016  31.12.2016  31.12.2015  31.12.2015

Bba3ucha Jdanbuen ba3ucna Janbuen
Cyma Edexr Cyma Edexr

‘000 1B ‘000 B ‘000 a8 ‘000 B
[IpoBu3MK Ha HEU3MOI3BAHU OTIYCKH 98 9 71 6
Ob6e31eHka Ha (GUHAHCOBU aKTHBH Ha
pasIoJIoKEHHE 3a npoaaxoa 1300 130 1411 141
O6e3ueHka Ha [IMA 768 77 748 75
Pa3xonu, npeacraBiasBamy J10X0/A4 Ha
mectHu ¢u3z.muua no 3JADI (un.42, an.l) 3067 307 2 886 289
OTcpoyeHH JaHbYHH AKTHBH 523 503
JIBP B pe3ynrtaT Ha npunaraHe Ha MeTOJa (9 874) (987) (9 854) (985)
Ha COOCTBEHUS KamuTal
Pa3znuka B jaHbuHaTa U CYETOBOHA (250) (25) (251) 27
OanaHcoBa cToiiHocT Ha [IMA
IIpeoueHpueH pe3epB OT NocieBalK1 (2369) (237) (2 158) 215)
OLIEHKH
OGe3LeHKa Ha UHAHCOBU aKTUBH JIbpPKAHU (674) (67) (597) (60)
3a ThpryBaHe
OTcpouenn JaHBbYHHM MACUBH (1316) (1287)
OTcpoyeHu JaHbYHU NACHBH, HETHO (793) (784)

4.6 MarepuaJiHu 3an1acu

31.12.2016  31.12.2015

‘000 B ‘000 1B

Marepuanu 459 453
Croku 305 330
[Tponykuus 909 801
He3aBbpiieHo npon3BoACTBO 114 116
1787 1700

[losicHutenHuTe [PUJIOKEHUA KbM KOHCOJMAWPAHUSL (bHHaHCOB OTYET Ha CTpaHulMU OT 8 no 40,
npeacTaBisiBaT HEpa3ACHa 4acT OT HETO.
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47 DUHAHCOBH aKTHBM JbP’KaHH 32 ThpPryBaHe
31.12.2016  31.12.2015
‘000 1B ‘000 1B
JbpKaBHU LEHHU KHUXKA 2 558 2482
»l1apk xoten MockBa A/l 2279 2279
“Uunycrpuaiied 6usHec LEHTBp” 877 877
»BUPA“ Al 73 73
“Hopa“A]l 15 15
“Ennpom — Enun” AJ] 1 1
“Unxomc Tenekom Xonauuar’ AJl 1 1
,,Cotus unsect 6pokepu k™ AJl 113 113
Beraepoanu emucun 424 632
Hpyru 1 1
6 342 6474
O6esueHnka Ha ,,Hopa“ Al (15) (15)
15) (15)
6 327 6 459

JAbp:kaBHU LIEHHU KHWXKA Ha cTOMHOCT 2 558 xwi.nB. emucusa BG2040210218 ¢ nagex 29.09.2025
r., ca klacupuuupaHd B Tpynata Ha (UHAHCOBUTE AaKTHBU ABPXKAHM 3a THPTyBaHe, 0pain
HaMEpEeHUETO Ha PBKOBOJICTBOTO Jia HE I'M IPXKH JI0 HACTBIIBAHE Ha MaJieka UM U 3a TIoJTy4aBaHe Ha
neyasba BCleACTBHE Ha KPaTKOCPOUHHUTE KojieOaHus B 1ieHaTa uM. EQEeKTUBHUAT NOXOM OT JIMXBHU Ce
onpeaens Ha 6a3a QukcHpaH NMXBEH MpoleHT. JINXBuTe ce nmpusHaBar Kato (PUHAHCOBU MPUXOJH,
npuiIarailku MeToja Ha Ha4HuC/IsIBAHETO

[Topanm unaMkaumu 3a o0e3leHKa, HTHBECTHIMATA Ha JIpy»kecTBoTO B ,,Hopa” AJl e obe3lieHeHa.
OcrtaHanute (UHAHCOBM aKTHUBYU AbPXKAHU 33 ThPryBaHe ca OTPa3eHH 1o ceO0eCcTONHOCT, Thil KaTo He
ca perucrpupaHud Ha nybnuuynHa Gopca MU He Moxe ga ObJa yCTaHOBEHA crpaBeajvBaTa MM
CTOMHOCT.

4.8 ®OuHaHCOBH aKTHBH AbPKAaHHU 10 MAACK

31.12.2016  31.12.2015

‘000 a8 ‘000 s

PHHAHCOBH AKTHBH ABLPKAHH 10 NAJAEK
[TpenocraBeHu 1eno3UTH B OaHKH 1 754 1 885
1754 1 885

HpCI[OCTaBCHI/ITG napu4yHU Cp€acTBa B 0aHKH ca ¢ TaJexK 1IeCT MeCcelia U IBAaHaJAEeCET MeceLa.

ITosicHuTeIHUTE TMPUJIOKEHHUA KbM KOHCOJHUAUPAHUS (bl/IHaHCOB OTYET Ha CTpaHulMU OT 8 mo 40,
NnpeacTaBJsIBaT HEPA3AC/iHA 4acCT OT HETO.
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4.9 BsemaHH$ OT CBbP32HH JHIIa U3BBH rpynarta

27

KparkocpouHute B3eMaHus OT CBBbpP3aHH JIMla B pa3mep Ha 788 xun. aB. kbm 31.12.2016 1.

(668 xui. aB. kM 31.12.2015 r.) BKJITOYUBAT:

Bzemanua no npooaxcou: 31.12.2016  31.12.2015

‘000 nB ‘000 nB

»bECT” Al 411 331

,»DUKK” AJ] 337 337

»ABL” AL 40 -

788 668

4.10 Jdpyru B3emaHus

31.12.2016  31.12.2015
‘000 B ‘000 nB
Bzemanus o auxsu no ALK 45 45
Pasxonu 3a 6piemy nepuoau 30 20
B3emaHnus no TMXBHU M0 NPeIOCTaBEHHU ACMO3UTH Ha OGaHKH 3 8
JlaHbYHY B3€MaHUs 2 3
B3emaHus 1o cbaebHU criopoBe 75 53
Pasuetu 3a rapanuuu 28 28
[IpenocraBenu aeno3utu 29 71
Pasuetn no 3actpaxoBane 17 22
Hpyru 16 9
245 259

CHpaBCZIHI/IBaTa CTOMHOCT Ha TE3U KpaTKOCPOYHH (bHHaHCOBI/I dKTUBHU HC € OIlpeaeiisiHa 3a
BCCKM aKTHUB IO OTACJIHO, TBH KaTo ce cunTa, 4€ TIPCHOCHAaTa UM CTOHHOCT jaaBa pealiHa
Nnpeacrapa 3a TAXHarta ClipaBejinBa CTOMHOCT. ‘

[TosiCHUTETHUTE TIPUJIOKEHUS KBbM KOHCONUAMpaHUs (PUHAHCOB OTYET Ha crTpaHuuu ot 8 no 40,
npeJcTaBIsIBaT HepaseiHa 4yacT OT Hero.
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4.11 IlapuuHu cpeacTBa

31.12.2016  31.12.2015

‘000 B ‘000 g8

[Tapuunu cpencTBa B 6aHKH 3595 4 059
[Tapnunu cpencrsa B 6poit 191 181
3786 4240

4.12 JIbp:kaBHU HEHHU KHHKA

JIbpXaBHUTE LEHHU KHMXA, KOUTO NpUTexkaBa ApyKecTBoTo KbM 31.12.2016 r. ca emuTHupaHu ot
npaBuTeICTBOTO Ha PenyOnuka beirapus Ha BBTpellHMs W BbHIUHMA nasap. Te morar aa Objaar
NpeACTaBEeH! N0 CIEeJAHUS HAUUH:

I['Lp)l(aBHI/I LI€HHHU KHWXXa EMUTHPAHU Ha BETPCHIHUA T1a3ap:

Ne Ha BH/l HA najex HOMMHAJIHA
eMHCHATA BAJIyTaTa CTOHHOCT
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00

31.12.2016  31.12.2015
‘000 1B ‘000 1B

Cnpagennua ctoiiHocT emucust BG 20 402 10218 2558 2482

IbpxaBHuTe LEeHHM KHWka emucus BG 20 402 10218 ca kmacuduuupanu B rpynara Ha
(UHAHCOBUTE aKTUBU IbpXKaHU 3a ThpryBaHe. M30paH € MeTOabT 3a OTYMTAHE MO ClpaBeIMBa
CTOMHOCT KaToO pa3/IMKUTE OT MIPEOLIEHKUTE C€ OTUMTAT B neyaubuTe Uiu 3aryoure.

H’Bp)I(aBHI/I LHEHHU KHHXKa EMUTHUPAHU Ha BbHLUIHUA TNa3ap:

Ne Ha BHJ Ha najemx HOMHHA/IHA
€MHCHATA BAJIyTATa CTOMHOCT
XS 12 088 55616 EUR 26.03.2022r. 500 000.00

[TosicHUTETHUTE TIPHJIOKEHUS] KbM KOHCOJIMAMpaHUs (UHAHCOB OTYET Ha cTpaHuuu ot § no 40,
NpeJCTaBJsABaT HEpa3Ie/IHa 4acT OT HEro.
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31.12.2016 31.12.2015
‘000 aB ‘000 1B

Cnpaseanua croiiHocT emucuss XS 12 088 55616 1039 995

IlepokaBHUTE LeHHM KHka emucus XS 12088 55616 ca kinacuuuupadn B rpynara Ha
(UHAHCOBUTE aKTUBU Abp)KaHW 10 naaex. M30paH e MeTonbT 3a OTYMTAHE [0 aMOPTU3MpaHa
CTOWHOCT KaTo pa3jMKUTE OT IPEOLEHKUTE C€ OTYUTAT B COOCTBEHMs KanuTasl (IpeoLeHbYEH

pe3epB).

IbpxkaBHKUTE LIeHHU KHWKaA emucus XS 0145623624 ca knacuduumpanu B rpynara Ha pMHaHCOBUTE
aKTHBY Ha pa3IoJIoKeHue 3a npojaxoa. M36paH e METOABT 3a OTUMTAHE 110 CMpaBeIMBa CTOHHOCT
KaTO Pa3JIMKUTE OT NNPEOLIEHKUTE CE OTYUTAT B COOCTBEHHUS KanuTa (IPEOLEHBYEH PE3EPB).

JbpKaBHUTE LIEHHM KHWXKA ca JBJINOBM LEHHW KHMXKA, U3JABaHM U rapaHTUpaHW OT IbprKaBaTta.
Beunuku 6barapcku JILIK ca rapantupanu ot Peny6nuka bbiarapus # ce cuuTar 3a HUCKOPUCKOB
Wi 6e3pUCKOB MHCTPYMEHT.

erIlHTeH PHUCK — H’bp)l(aBHI/ITe HEHHH KHHIKA C€ XapaKTEpU3npaT € MHOI'O HUCHK KPEAUTCH PUCK,
nopaan BHUCOKHA KPEAUTEH peﬁTHHI‘ Ha €MUTCHTUTE HM. H'bp)i(aBaTa KaTo €MHUTCHT Ha IOBbJI CC
MoJI3Ba C HAW-rOJISIMO JOBEPHUE OT MHBECTUTOPUTE B CPABHEHUEC C APYTUTE U3OATCIIN Ha o0Mraumuu
nopaav MalJikusg pHUCK OT (i)aJ'II/IT H uslnagaHEe B CBCTOSAHHUE Ha HEBB3MOXKHOCT Ja chnymBa
3ab/DKCHHUsATA CH.

JIukBuaen puck - JIMKBUOHUAT UM PUCK € HE3HAYUTENEH, ThH KaTO T€ ca Cpej Hal-TMKBUIHUTE
(MHAHCOBH UHCTPYMEHTH, ThPTryBaHHU Ha ObArapckus (UHAHCOB rasap.

Iazapen puck - To3u puck ce ompelels OT JMXBEHATa MOJUTHKA HA AbpKapara, BOJEHATa OT
MuHuctepeTBo Ha (uHaHcuTe (QuckalHa TMOJUTHKA, LSJIOCTHOTO pa3BUTHE Ha HMKOHOMMKATa W
BBTPEILHUS KallMTaJOB Ta3ap M CHhCTOSIHUETO W TEHACHLUMHUTE HA MEXIYyHapoJHUTE (UHAHCOBU
nazapu. LleHnTe Ha AbpKAaBHUTE LIEHHU KHMXKA C€ MPOMEHST INIaBHO B pe3yTar Ha U3MEHEHUsITa Ha
JIMXBEHUTE MPOLICHTH.

D;py)KCCTBOTO HE € U3IM0J3BaJio C’LII,C6HI/I pelICHUd 1 A0MMYCKaHUA MpU MPELEHKaTa 3a NpeoleHKara
Ha IbpPXXKaBHUTEC ICHHU KHHXKA.

[TosicHuTENHUTE MPUJIIOXKEHUA KbM KOHCOJIMAWPAHUS Q)MHaHCOB OTYET Ha CTpaHWUU OT 8 no 40,
npeacTaBligaBaT HEpa3AcHa 4acT OT HEro.
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4.13 Kanurtan

4.13.1 AxuuoHepeH KanmuTaJj

31.12.2016  31.12.2015

Bbpoii akiiuu HaIreJIHO MJIaTEHU
- B HA4aJl0TO Ha roJguHaTa 6 583 803 6 583 803
bpoii aknun HanbJaHO M1aTeHH KbM 31 nekemBpu 2016 1. 6 583 803 6 583 803

HsiMa ¢usnyecku nuia, KOUTO Ja ca KpaiHO KOHTPOJIMpAIM MOOAETHO WM 3a€/HO, C JOrOBOPHO
criopa3yMeHHe.

4.13.2 IlpeouenbueH pe3epB (ABHKeHHe Mpe3 NepHOAA)

31.12.2016  31.12.2015
‘000 1B ‘000 nB
OTnucBaHe Ha MpeolleHbYeH pe3eps NMPH MaAex Ha
(prHAHCOBH aKTHBH

I'mo6anuu obnurauyu - (48)
OTnucaH OTCPOYEH NAaHBK - 5
OTnucaH npeoleHbYeH pe3epB, HETHO OT JIaHBK - 43)

Pe3epB OT INPEOICHKA Ha (l)l/lHaHCOBl/I AKTHBU!

JIbp>KaBHU LIEHHU KHIKA 42 26
42 26

HauucneHn oTcpoyeH gaHbK 4) (3)
_IIpeoueHbYeH pe3epB, HETHO OT AaHbK 38 23
J{BH:KeHHe Ha NIPeOleHbYHUS pe3epB, HETHO OT JaHbK 38 (20)

[TosiCHUTETHUTE MPUIIOKEHHUS KbM KOHCOJMIMpaHMs (UHAHCOB OTYET Ha cTpaHuuu orT § mno 40,
npeCTaBsBAT HEPa3/ieHa YacT OT Hero.
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4.14 3agbikeHUsl KbM CBbP3aHU JIMLA U3BBLH rpynaTa

KbM patara Ha chCcTaBsiHe Ha (l)I/IHaHCOBI/IH OTYET KPATKOCPOYHHUTE 3aABbJDKEHUATA KbM CBBHP3aHU
NpeaAnpudaTUsa NpeacTaBJisiBaT:

31.12.2016  31.12.2015

‘000 nB ‘000 1B

3a1bIKEHUs 110 TPoJaXOou 354 280
3aabDKEHU 110 3aEMU 964 483
3aIbIDKEHUS 110 JTMXBU 428 234
3aabKEeHUs 0 IENO3UTH 165 7
Jpyru 3aab/oKeHus 554 528
2 465 1532

4.15 3agbaxkeHHst KbM GaHKA N0 NOJYYEHH 3aeMHU

HpyxecTBOTO € noiayuyuno JiomOapaeH OaHKOB 3aeM B pasMep Ha 587 Xuil. JIB. KaTo € CKJIIOUeH
JIOrOBOP 3a peBOJIBMpAllla KpeAWTHA JIMHUA ¢ OaHKOBAa MHCTUTYLMS MIPU JAOTOBOPEH JMXBEH MPOLCHT
B pasmep Ha enHomeceyeH LIBOR /B eBpo/ mmoc HapbaBka. KpeanTHata nunHus e obGesnedyeHa ¢
NapUyHU CPEJCTBA.

4.16 Ilepconan

4.16.1 Pa3xoam 3a nepcoHaJjia, BKJIOYHTEHO 10rOBOPUTE 32 YIIPaBJeHHe U KOHTPOJI
Pa3xoaurte BKIHOYBAT:

31.12.2016  31.12.2015

‘000 1B ‘000 1B
Pasxonu 3a 3amiaru (5 544) (5 258)
Pa3xoau 3a coumanHy OCUTypOBKH (936) (893)
(6 480) (6 151)

[TosicHUTENHUTE NPUIIOKEHUA KbM KOHCOJMAWPAHUS (I)I/IHaHCOB OTUYCT Ha CTpaHWIU OT 8 1o 40,
npeacrasjiiBaT HEpas3AeiHa 4acT OT HEro.



bovarapcka Xonaunrosa Komnanus AJ{ 32
KoHconuaupan ®uHaHCOB OTHET
31 nexemBpu 2016 T.

4.16.2 3aabiKeHHsI KbM [IEPCOHAJIA U OCUTYPHTEHH HHCTHTYIIHH

31.12.2016  31.12.2015

‘000 B ‘000 1B

3a7’bJKEHHS 110 HEU3IIOA3BaHU OTITYCKU U Bb3HAI'PAXKICHUS
KBbM IlepcoHana 322 275
3ab/KEHUs 32 COLMAJIHA OCUTYPOBKH 71 78
393 353

4.17 Jpyru 3aabikeHust

31.12.2016  31.12.2015

‘000 18 ‘000 B

[Ipuxonu 3a OB NEPUOAN U (PUHAHCUPAHUS 361 462
Pa3ueru 3a rapaHuuu 101 91
PasuyeTtu ¢ MUHUCTEpCTBA 35 31
Pasueru no nenosutu 108 109
Pazyeru no 3acrpaxoBane 8 3
Hdpyru 54 66
667 762

4.18 Ilpuxoau ot npoaa:kou

[Ipuxonute ot npomaxdu B KOHCcOIUIUpaHus oTdeT Ha [pyxecrBoro kbM 31.12.2016 roa. ca B
pasmep 12 892 xun.s. (12 778 xun. nB. keM 31.12.2015 r.). Te morat aa ObAAT MpeACTaBEHU MO
CII€JHHsl HAUMH:

31.12.2016  31.12.2015

‘000 1B ‘000 nB

[1puxoau oT npoaaxOu Ha MPOAYKLIUS 1437 1784
[Mpuxoau oT npoaax6u Ha CTOKM 4479 © 4311
[Tpuxoam oT nponax6u Ha YCIyru 6 976 6 683
12 892 12 778

TMosICHUTEIHUTE MPUIIOKEHHsI KbM KOHCOJMIHpaHus (PUHAHCOB OTYET Ha cTpaHuuu or 8 1o 40,
TIpeJICTaBIsBAT HEpa3eHa yacT OT HEro.
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4.19 CymH ¢ KOpeKTHBEH Xapakrep
31.12.2016  31.12.2015

‘000 s1B ‘000 nB
banaHcoBa cTOMHOCT Ha MPOAAACHUTE aKTUBU (1 824) (1811)
V3meHeHue Ha 3amacyurTe Ha roToBa POAYKLIUA U
HE3aBBPILEHO TPOU3BOACTBO 298 344

(1 526) (1467)
4.20 PduHAHCOBHU NPHUXOJHU H Pa3Xoan

31.12.2016  31.12.2015

‘000 sB ‘000 1B
IIpuxoau oT JIMXBH, CBbP3aHH C:
- ()MIHAHCOBM aKTHBH, XbPXKAHU 10 MAAEK 133 137
- 0aHKOBH J€NO3UTH 11 36
- IPEAOCTABEHU 3aEMU - 2
IIpuxoam oT JNXBH 144 175
Pa3xonu 3a JIMXBH, CBbP3aHHU C:
-JIUXBU 110 NIPEJOCTABEHH KPEAUTH (63) (70)
Pa3xoau 3a 1uxBu (63) (70)
Ilpuxoau OT JIMXBH, HETHO 81 105
JApyru ¢GUHAHCOBH NPHXOAH H Pa3X01H
[Ipeouienka Ha GUHAHCOBH AKTUBH, HETHO 77 57
Bb3cranoBeHa o0e31ieHKa Ha B3eMaHe 3a JIMXBU 93 69
[Tpuxoau OT aCOLMUPAHU NPEANPUATHS 25 155
Pesynrat oT npomsiHa BbB BalyTHUTE KypCcOBE 82 250
Jpyru ¢puHaHCOBU pa3xoau (167) (667)
JApyru ¢puHaHCOBH npuxoau/ pa3xoiH, HETHO 110 (136)

[TosICHUTETHUTE TIPUJIOKEHUS KbM KOHCOJHIUpaHUs (UHAHCOB OTYET Ha cTpaHuuu or § jo 40,

npeacTapjaBaT HEpa3aejHa 4acT OT HETro.
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4.21 CpenkH cbc CBbP3aHM JIHMLA U3BBH rpynara

34

TpaH3aKunuTe CbC CBBP3aHHU JiMLa HE Ca HU3BLpUIBAHU IIpU CICLUHAJIHU YCIIOBUA W HUKAKBU

rapaHlyu HE Ca ounu NpeaoCTaBAHU WK NMOJTy4YaBaHU.

4.21.1 Cpeaku cb¢ CBbpP3aHHU NPeINPUATHS U3BbH rpynara

31.12.2016  31.12.2015
‘000 1B ‘000 aB
[Tponax6a Ha ycnyru
- npojax6a Ha ycnyru ot “UHayctpuaned 6usHec neHTsp” A/l 90 90
- mpoaaxo6a Ha ycayru ot “BECT” AJ] 215 237
- npoaax6a Ha yciyru ot “bBTL” ALl 18 18
323 345
[loKynku Ha CTOKM U YCIIyTH
- IOKYIIKa Ha ycayru ot ,,uayctpuanen 6usnec ueHTbp” A/l 34 44
- noKynka Ha ycayru ot ,,bECT”AJ] 163 167
197 211
[Tpuxoau OT TMXBU MO NPEIOCTABEHU 3aEMHU
- ,,MHkomc UM”AJ] - 2
- 2 o
4.21.2 Canna KbM Kpasi Ha nepuoa
31.12.2016  31.12.2015
‘000 nB ‘000 1B
B3emaHusi OT CBbp3aHU JIMLa U3BBH rpynara:
- IpYTrY NpeanpusITUs 788 668
788 668
3ab/KeHUs KbM CBbP3aHU JIMLA U3BBH rpynara:
- IpYTH NpearpusiTus 2 465 1532
2 465 1532

ITosicHUTEIHUTE TMPUJIOKEHHA KBM KOHCOJIMAUPAHUA (bl/IHaHCOB
npeacTaBJiABaT HEpa3A€iHa 4acT OT HETO.

oTueT Ha cTpaHuiu ot 8 no 40,
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4.22 llpeanpusTHs B rpynara

Hme Ha AbIIEPHOTO APYAKECTBO 31.12.2016 yuactue  31.12.2015 yuacrue

‘000 nB Y% ‘000 B Y%
»DUPA* AJ] 5007 99.16% 5007  99.16%
“buctpen” AJ] 278 85.56% 278  85.56%
“TE Cnusen” ALl 69 85.27% 69  85.27%
“Xapmannuiicka kepamuka” AJl 130 9.29% 130 9.29%
”ATII byxoso” AJ] 7 70.34% 7 70.34%
“Ennpom AHH” ALl 195 85.96% 75 69.00%
“TE IlneBen” AJl 236 68.32% 236 68.32%
“ITapk xoren Mocksa “A]J] 10 729 42.05% 10729  42.05%

16 651 16 531

4.23 OtuMTaHE MO CEKTOPH

Bonemure OTpaciii B KOHCOJHAUpaHHUs nopT(befm Ha XOJjiAuHra ca.:

» @unaHcu- ,bearapcka xonavHroa komnanus” Al

* XoTeJHepcTBO H pecTopPaHTLOPCETBO - "[Tapk- xoten Mocksa" AJl u “Ayrycra- 917AJl ;

* ToproBust u yeayru- ,, TeproBus Ha eapo — Cnusen™ A/l ,, I'sproBus Ha enpo — [lnesen A/l,
"bearapcka HWupyctpuanna Kommnauusa" AJl, ,Mukomc wunHcTpymeHTH W Mexanuka ,,AJl
»bbarapcka jusunroa komnanus” EAJl, ,bwarapcka umnpecapcko-pekiamHa areHuus” AJl,
»ATII ByxoBo*“ AJl, ,,buctpen" AJl u “Monrpuko” AJ]

= [IIpom3BoactBo - “Xapmannuiicka kepamuka” AJl u “Ennpom AHH “AJ]

[TOSICHUTEIHUTE MPUIOKEHUS KbM KOHCOJIMIMpaHus (pUHAHCOB OTYET Ha cTpaHuuu or 8§ no 40,
NpeacTaBsIBaT HEPA3eIHa YacT OT HEro.
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benrapcka Xonauuroa Komnanus AJl
Konconuaupan @rHaHCOB OTYET
31 nexemBpu 2016 r.

4.24 KpeauteH puck

Tbproecku u Apyru B3eMaHus
HMusectnumu

HNuBectruun ¢ pukcupaHa 10XOAHOCT
[Tapu ¥ napu4HU €KBUBAJIEHTH

31.12.2016 31.12.2015
‘000 B ‘000 B

1 230 959

4 645 4 853
5351 5362
3595 4 059

14 821 15233

37

Makcumanuara KpE€ArTHa €KCINO3HIUA KbM JataTa Ha Oanaxca 3a TbProBCKH B3€MaHHA Ha

JPY’KeCTBOTO, 1o reorpadcku paioHu:

B cTpanara

4.25 JIukBH/JEH pHCK

31.12.2016

‘000 a8

3agpikeHne KM O0aHKa 1o
NpeJOCTaBeH 3aeM

TBpProBcku U Apyru 3aAbJIAKEHUS

31.12.2015

‘000 nB

3anpibKkeHre KpM OaHKa 1o
NpeJOCTaBeHU 3aEMU

TBProBcky U APYTH 3abJIKEHUS

31.12.2016 31.12.2015
‘000 a8 ‘000 1B
1230 959
1230 959
HoroBopenu
banaucosa MapuyHu
CTOMHOCT TOTOLIM 6-12 mecena
587 (587) (587)
3768 (3768) (3768)
4 355 (4 355) (4 355)
JoroBopenn
banancosa napuyHu
CTOMHOCT MOTOLMU 6-12 mecelia
601 (601) (601)
2767 (2767) (2767)
3368 (3 368) (3 368)

[TosicHATE THUTE TIPUIIOKEHUSI KbM KOHCOJIMANPAHHS (PUHAHCOB OTYET HA CTPAHMLM OT 8
1o 40, npencraBisBaT HEpa3/AeaHa 4acT OT HEro.



bwnrapcka Xonauuroa Komnanus AJl

Konconmuaupan ®uHaHCcOB OTYET
31 nexemBpu 2016 r.

4.26 Baayren Puck

Excno3uuusra Ha APYKECTBOTO KbM BAJIYTCH PUCK €:

31.12.2016
‘000 1B

TBproBcku M Ipyru B3eMaHUs
[Tapu 1 napuuHu €eKBUBAJICHTH

3agbKeHne KbM O0aHKa I1o
NpeJoCTaBeH 3aeM

TBpProBcKy 3abJIKEHUS U IPYTH
BpyTHa 6anaHcoBa eKCrIO3HIHS

31.12.2015
‘000 a8

TbproBcku B3eMaHus
[Tapy 1 napuyHU €KBUBANEHTH

3aabpiDKeHre KpM OaHKa 1o
NpeaoCTaBeHH 3aEMHU

TBproBcku 3aIbIKEHUS U IPYTH
bpyTHa 6anancoBa ekcno3uuus

BGN EUR USD

1 230 - -
1304 140 2341

- (587) -

(3 768) - -
(1233) (447) 2341
BGN EUR USD
959 ; )
1876 93 2271

- (601) -

(2 767) - -
68 (508) 2271

CneaHuTe 3HaUMMU BaJlyTHH KypCOBE Ca INPUJIOKKUMHU IIPE3 Nnepuroaa:

USD

31.12.2016

1.77

CpeneH npuioxuM Kypc 3a
nepuoja

1.76

1.855

38

Kypc Ha natata Ha
oryera

31.12.2015 31.12.2016 31.12.2015

1.79

[TosicHuTEIHUTE MNPUJIOKEHHUA KbM KOHCOJMIAWUPAHUsL (I)I/IHaHCOB OTYET Ha CTpaHULU OT 8
A0 40, npeacTtapiasaBaT HEpa3ACaHa 4aCT OT HEro.



benrapcka Xonaunrosa Komnanus AJ]
Konconunupan @uHaHCOB OTYET
31 nexemBpu 2016 r.

AHnanus na uyecmeumejiHocmma

39

[Topumienne ¢ 10% Ha neBa cnpsAMO ClAEAHUTE BaJyTM KbM 31 JekeMBpW 1€ JO0BELE [0
yBenuyeHue/(HamaneHue) Ha coOCTBEHU KanuTal U nevyanbara niam 3arybaTta cbC CyMH, Taka KakTo
ca MoKa3aHu Mo-a0Jy. To3M aHajiu3 ce OCHOBaBa Ha TOBA, Y€ BCHYKHU JAPYTrd MPOMEHJMBH, U IO-
CTEIMATHO JTUXBEHUTE MPOLIEHTHU 0CTaBaT HempoMeHeHu. ChUIMAT aHanu3 € u3BbpuieH 3a 2015 .

31.12.2016 30.09.2016 31.12.2015

‘000 aB ‘000 B ‘000 siB
B oTtuera 3a
B kanurana J0X0za B kanurana
UusSDh - 234 -

31.12.2015
‘000 B
B otuera 3a
Joxona

227

10 npoueHTHO oTcabBaHe Ha JieBa CHPSAMO BaJyTUTE 110-rope KbM 31 JekeMBpH OM MMano ChLIOTO
KaTo CyMH, HO OOpaTHO KaTo MOCOKa e€QEKT IpH JOMYCKaHETO, Y€ BCUUKM IPYIH MPOMEHJIMBU ca

IMMOCTOSIHHHU.

4.27 JInxBeH puck

31.12.2016
‘000 B
Huempymenmu ¢ puxcupana 00xooHocm
OUHAHCOBU aKTUBHU 5351
Huempymenmu ¢ niasawya 00xo00Hocm
DUHAHCOBM NTaCHUBHU 587
EdexT oT npomsiHa B

31.12.2016 oT4eTa 3a J0X0/1a
‘000 nB 1% 1%

YBEIUUYCHNE HaMaJICHUC

HMHcTpymeHTH ¢ nnaBaiia JiuxBa
YyBCTBUTEIHOCT HA MapUYHUS TOTOK
(HeTHO) 6 (6)

31.12.2015
‘000 1B

WHcTpyMeHTH ¢ niaBaiia Jimxsa
YyBCTBUTENHOCT Ha MAPUYHHUS TOTOK
(HeTHO) 6 (6)

ITosicHuTEeNHUTE MPUITOKECHUA KbM KOHCOJIHUANPAHNUA d)HHaHCOB OTUECT Ha CTpaHULU OT 8

1o 40, npencraBisiBaT Hepas3AesIHA 4acT OT HETO.

31.12.2015
‘000 a8

5362

601



bearapcka Xonaunrosa Kommanus A/l
KoHconuanpan ®rHaHCOB OTYET
31 nexemBpu 2016 .

40

CHpaBCI[.HI/IBI/ITC CTOMHOCTH Ha Q)HHaHCOBI/ITe AKTHUBU ¥ MACUBU, KAKTO U TEXHUTE OTYETHHU CTOMHOCTH
B OTUETA 34 (I)I/IHaHCOBOTO CBbCTOSAHWE Ca NPECACTABEHU KAKTO CJICABA:

TBProBckH U APYry B3eMaHUs
HuBectHunu

[Tapy v napUYHU €KBUBAJICHTH
3anbiKeHHe KbM OaHKa TI0 MpeloCTaBeH
3aeM

TBpProBcku U APYrU 3abJIKEHUS

Hwuga Ha OLICHABAHE Ha ClipaBE€aJinBara CTOMHOCT

TBProBCKM M APYTH B3EMAHHS
HusecTniuuu
[Tapu 1 napu4HU €KBUBAJICHTH

3anbmKeHUe KbM OaHKa 110 MpeaAOCTaBCH 3aCM

THproBecku U APYru 3aIbJIKEHUS

31.12.2016 31.12.2016 31.12.2015 31.12.2015
‘000 nB ‘000 1B ‘000 sB ‘000 18
banancoa Cnpasepnua  banancoBa CrpaBeanusa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
1230 1230 959 959
9996 9996 10215 10215
3786 3786 4240 4 240
(587) (587) (601) (601)
(3768) (3 768) (2767) (2767)

10 657 10 657 12 046 12 046
31.12.2016 31.12.2016 31.12.2016

‘000 B ‘000 B ‘000 B

Hwuso | Hugo 3 O6wwo

- 1230 1230

5351 4 645 9996

- 3786 3786

(587) - (587)

- (3768) (3768)

4764 5893 10 657

HuBo 1 — JIncTuaroBanu (HeKopHeraHn) LUEHHU Ha aKTUBHHWTE I1a3apu 3a UJICHTUYHHU

aKTUBH/ MTACUBU

HuBo 3 — AxTuBW/ nacuBu, KOUTO HE Ce OCHOBABAT Ha HabroAaemMa nazapHa

uHpopMaLus

[TosicHUTETHUTE MPHUTIOKEHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTUET Ha CTpaHUIH OT 8
0 40, npeacTaBiiABaT HEPA3/I€THA YaCT OT HETO.



