NMPANOXEHWA KbM KOHCOJIMAWPAHWA PUHAHCOB OTYET
HA ['PYITA BMK XOJIOUHI

3a roaHHaTa, NpHKToYBalia Ha 31 aekemepu 2015 r.

{Bcuuku cymH ca B XWIAIM N€Ba, OCBEH AKO HE € YNIOMEHATO ApYro)

I. HHOOPMAILIUA 3A I'PYIIATA

I'pyna BMK XOJIAWUHID AT (T pynara) Bk1r04YBa ApYKECTBO-MalKa # HETOBUTE LIECT
(31.12.2015 r. wiecT) IBILEPHH JPYKECTBA.

Apyacecmeo-maiika

BMK Xonnuuar Al (JpyxecTBoTo-MaiiKka) ¢ TBPrOBCKO JPYMECTBO, PETHCTPUPAHO B Bhiarapus,
ChC CEJAUIHILE H aZpec Ha ylpasjlieHue rp. XackoBo, CepepHa HHAYCTPHAIHA 30HA.

Cwielnara peructpanus Ha ApyxecTBoTO € oT 2008 ro. ¢ pemenue Ne 1 wa XOC.

Hvtepuu dpysicecmea

Ksm 31.12.2015 r. neiuepHuTe apyxectsa B I 'pynara ca:

"Muaeunn npoayktd Tpakua" EOO/l e enHonuuio ApyKecTBO ¢ OMPAHHYEHA OTTOBOPHOCT,
PETUCKTPUPAHO B ENEKTPOHHUS ThProOBCKU PErHCThP B ATeHUMsATA 10 BrucBauusTa npe3 2010 r.,
CbC ceJaniile | aJpec Ha ylpasieHue rp. Xackopo, CeBepHa HHAYCTPHATTHA 30HA.

»Maeuna npomentieHocT XackoBo” EQO/I e Thbproeeko apyKecTBo, PErdcTpUPaHo B
bbarapus che cenanuiie u aapec Ha yrnpasienue rp. [iopaus, yn."UersbpTa sHyapu”™ Ne38
Copaebnara peructpanus Ha ApyxectroTo ¢ oT 2004 r., pemenne Ne 277 r. na XOC.

»BMK BYPI'AC” OO/ e npyxkecTBo ¢ OrpaHuyena OTTOBOPHOCT, PETHCKTPUPAHO B
EJleKTpOHHUS TBPrOBCKH PErUCThLP B AreHHHATa N0 BiucBanuaTa npes 2010 r., ¢be ceantle 1
ajgpec Ha ynpasiaeHue rp. Xackopo, CeBepHa HHAYCTPHATIHA 30Ha.

“BMK ILTOBJHB” OO/ e npyxecTBO ¢ OrpaHHueHa OTIOBOPHOCT, PETHCKTPHUPAHO B
EIeKTpOHHUS THPrOBCKH PETHCTHP B ATEHIIHMATA 110 BOHcBaldsTa npes 2012 1., ¢he cenanuuie u
anpec Ha ynpasjeHHe rp. XackoBo, CcrepHa HHAYCTpHAIHA 30HA,

“bMK Ilepunk” OO/ ¢ apyxecTBO ¢ orpasuueiia OTTOBOPHOCT, PCTUCKTPHPANO B
EnexTponHMs THProBCKH PErHCTEBP B ATCHUHMSITA 10 BIHCBaHMsTa npe3 2014 1., ¢be ceaauie 1
azpec Ha ynpasijenue rp. Xackoso, CesepHa MHAYCTPHATHA 30114.

»BMK Jlakr @®YYJ” Cpa ¢ perucrpauus mo pyMBHCKOTO 3aKOHOAATENCTBO, ChC CEAAJMLLE U
AJIPEC HA YTIPABJIEHUE ROMANIA, BUCURESTI, SOSEAVA MIHAI-BRAVO 62A,

1.1. CobcTBeHOCT H YIpaBJieHHE

bMK Xonaunr ¢ akunoHepHo apyxectso coriacuo T3. Kem 31,12.2015 r. pasnpenenenuero Ha
AKLMOHEPHHS KAIMTal Ha JIPYKECTBOTO € KaKTO ClIeBa:

2015 2014

AXKUHOHED bpo# bpoit %

akuHH | Croftnoer |Inatedn | % Jlan | akuuu | Croftnocer |[Mnatenu | dan
Mupac
HHBCCTMBHT
rpyn EQOJ 885940 | 885940 885940 [39% |885940 |885940 [885940 [39%
Ton KOoMepe 305
EQOJ 692 853 | 692853 692853 130,5% |692853 692853 |692853 |%
Jotue pavi| 30,5
EQOJ 692 853 | 692853 (692853 130,5% |692853 692853 |692853 |%

e 2271 2271 2271

Obmo: 646 2271 646 |2 271646 |100% | 646 2271646 | 646 100%

3a neprona ot Mecel Anyapu 2016 1o anpun 2016 roj. OCA elMHOAYCHO pellii KamuTana va BMK
Xonauur AJl na yBelnuM Kanuraiga , upe3 u3gasade Ha nosd 813354 Opos akIMH ¢ HOMMHAIHA

4]



[IPHJIOKEHHSA KDBM KOHCOJIUAWPAHHUSA GUHAHCOB OTYET

HA I'PYTIA BMK XOJIJIMHI
3a roMHAaTa, NpHKMouBama Ha 31 nekemapn 2015 1.

{BcHukH cyMH ca B XWISIH NEB2, OCBEH AKO HE € YNOMEHATO Apyro)

CTOHHOCT | JICB BCAKA M EMHCHOHHA CTOMHOCT paBHA HA HOMHHAJIHATA, Ype3 MAPUUAH BHOCKH IIPH
ycnoBusaTa Ha wi. 194, an. 1 ot T3. Tora obcroarenctso ¢ 3anucano B TP Ha 14.04.2016 roa. u
KanutatbT Ha JlpyxectBoto € 3 085 000nepa pasnpesieneH KakTo clIeIBa:

2015

AKIHOHED bpoii

aKIHH CroitHoct |Ilnatenu | % s
Mungac
HHBCCTMBHT
rpvit EOOJI 1203 150 |1203150{1203150 39%
Ton KoMepc
EQO 940 925 940 925 940925 |30,5%
Horue pini|
EOQOA 940 925 940 925 1940925 |30,5%
O6mpe: 3085000 ;3085000 |3085000 |100%

PrxoBoanus opran Ha ynpaenesue ¢ O6moTo ch0panue Ha ChIAPYKHHULIUTC.
JlpyxecTBOTO Ce mpeAcTaBIsBa OT WwieHoBeTe HAa ChBCTA HA JIMPEKTOPUTE 3aCHHO H [TOOTIIENHO.
Ynenose na CuBeTa Ha aupekTopuTe KBbM 31.12.2015 1. ca:

Tonop Jloskoe Togopoe - npenceaaren na CJJ
Pocuua Benuosa Beauesa-Muxaitnosa — wien Ha CJJ
Jobpomup Heanos o6pes — unen na CJj

3a 2015 r. cpenHO -CHHMCBUHMAT CBCTAB HA IEpCOHana B ApykecTBoto e 70 paGoTHuuy

ciyxureau (2014 r.: 72).

1.2.Ilpeamer Ha geitnocT

HpeameTsT Ha neHHOCT BKJIIOUBA BCUYUKH BHAOBE ONEPALUU U CICTKH
MskynyBahe u npepaboTka Ha CypoOBO MIISKO, NPOM3BOJCTBO HA MIICHHH TPOAYKTH. THPFOBHS C

MIISKO B MJICYHH ITIPOIVKTH, OT/IaBaHEe 1104 HAEM HA AKTHBH H APYTH.

1.3.0cHOBHH 10KA3aTEJIH HA CTONAHCKATA cpeja

OcHOBHUTE MOKazaTeld Ha CTollaHCKaTa Cpeja, KOHUTO OKa3baT BJIMAHHE BbpPXY JeHHOCTTa Ha

RpYXKECTBOTO, 3a nepuosa 2012-2014r, ca npeacrapeny B Tabnuuara mo-10.1y:

INokazaren 2015 2014 2013 2012
BBII B Mnu. nera 86.650 58,150 78,115 77,583
Peanen pacres Ha EBTI 3.0% 1.5% 0.9% 0.5%
WHp.1auus B Kpas Ha roiMHaTa -0.9% -1.5% 0.9% 4.2%
CpeneH BajlyTeH Kype Ha LIATCKHS 10/1ap 33 roAMHaTa 1.47 1.47419 1.47355 1.51360
BasyTen Kypc Ha WATCKHA A0N1ap B Kpas Ha NepHoaa 1.42 1.60841 1.41902 1.48360
OcHoBeH MXBEH TPOLSHT B Kpas Ha NEPHONA 0.02% 0,02% 0,02% 0.03%
bespabotuua (B kpas Ha nepuoaa) 11.8% 10.80% 12.9%

e Hannu ke 30.09.20152.
Haroynuk: BHB, HCH

12.40%

2. OCHOBHH NOJIOXKEHHSA OT CYETOBO/IHATA ITOJJUTUKA HA I'PYTIATA

2.1. basa 33 m3roTBsine Ha KOHCOMHAMPANHS PUHANCOB 0TYET

Korconnanpanusar durancos otuet Ha [pyna BMK XOJIJIUIIT A/l ¢ M3TOTEEH B CHOTBETCTRHE




[TPHIOXEHHA KBM KOHCOJIMAUPAHHUS GUHAHCOB OTYET
HA I'PYTTA BMK XOJIIUHT

3a roauuara, NpukaKOMBala Ha 31 aekemepH 2015 T.

{Bcuuky cymn ca B XHIALM N€BA, OCBEH AKO HE € YIOMEHATO ApYTo)

¢ BCHYKM MexnyHapogHH cTaHnaptH 3a ¢wHaHcoBu oTyeTdH (MCDQ), KOUTO ce CLCTOAT OT:
CTAHAaPTH 33 (UHAHCOBM OTYETH M OT ThIKyBaHHA Ha KomuTera 3a passcHenus Ha MCOO
(KPMC®O), onobpern or CbBera mo MexkayHaponHu cueToBoanH crangapte (CMCC), u
MexayHaponHuTe CHETOBOJHH CTAHIAAPTH M ThIKYBAHHMATa Ha I[IOCTOSHHHS KOMHTCT 3a
pazscusBane (IIKP), omobpenn or KommuTera no MexayHapoanu CUETOBOJHM CTaHIapTH
(KMCC), xouto edexruBHo ca B cuna Ha 1 styapu 2014 r., 1 xouTo ca npueru ot Komucusta Ha
EBponefickus ¢b103.

3a Texywara (puHancopa roasHa ['pynaTa e nprena BCHYKH HOBH H/HJIM PEBM3MPAHM CTAHIAPTH

U TBIKYBaHus, H3aaneHH oT CoeeTa o MexayHapoasu cuetosoanu crangapta (CMCC) u
pecriekTuBHO OoT KomureTa 3a pasdcHenus na MCOO, kouTo ca GMIM YMECTHM 3a HeHHara
AefiHocT. OT BB3IPHEMAHETO Ha TE3H CTAHAAPTH H/ITH ThIKYBAHHS, B CHAA 32 TOXHIIHY TIEPHOIM
3anovBalii Ha 1 guyapu 2008 r., He ca HACTBNOWIIM NPOMEHH B CUETOBOJAHATA MMOJIMTHKA Ha
['pynara — B kracHUKaUMATA HITH OLEHKATA HA OT/AEIHH OTYETHH OOEKTH H OepaLlii.

Te3u cTanapT ¥ THAKYBaAHHS BKIIOUBAT!

- MCOO 9 Qunancosu uncmpymenmu (8 cura 3a 200uwny nepuodu on 01.01.2018 2. - ue ¢ npuem om
£K). Toan cTaHnapT ¢ HOB CTaHAAPT 3a PUHAHCOBHTE UHCTpyMeHTH. KpaltHoTo My npeaHasHadenye e 1a
3amecTu M3Lan0 MCC 39. [1poekThT Ha MOAMAHATA C HOBHS CTAHAAPT € NIPEMHHAN Npe3 TPH (asu: dasa |
Knacudmkanma u ouenssane Ha JHHAHCOBHTE aKTHBH M IACHBH; a3a 2 CUETOROIHO OTHHTAHE Ha
XeKupaHdeTo, ¥ (asa 3 Metoaonorus Ha onpenensse Ha obesuenkata. IMonactoawem MCOO 9 ¢
H31aBaH HAa YETHPHU NbTH, npe3 M.HoeMBpH 2009 r., npe3 M.okToMBpu 2010 ., npes m.noemepu 2013 1. 1
OKOHYaTEe/IHO npe3 M.t.oau 2014 1. Daza | Knacudukauua 1 oleHssaHe Ha GUHAHCOBWTE aKTHBH H NACHBM
— C MbLPBUTEC H31AHUA TOH NOAMEHA Te3n vacTH Ha MCC 39, KOUTO ce OTHACAT 33 KIaCHDHKAIUATA U
OLEHKATA Ha PHHAHCOBMTE HHCTPYMEHTH. Tl yCTAHOBABA HOBH NPHHLMMM, NPABKIA M KPUTEPHH 3a
KNacH(PHKALKA, OLUEHKA U OTIIMCBAHE Ha (MHAHCOBHTE AKTHBH H NIACHBM, BKJ1. XHOPHUAHHMTE [IOrOBOPH.
MC®@O 9 spBexna uaucksane KiacHPUKALMATA Ha (HHAHCOBUTE AKTHBH a ObAa npasena Ha Gasa Gu3hec
MOJI€/1a HA NPEANPUATHETO 3@ TAXHOTO YIIPABAEHHE H HA XaPaKTCPHCTHKHUTE Ha OTOBOPEHMTE TAPHUHH
MOTOLM HA CBOTBETHUTE aKTHBH. ONpesiens caMo /1B OCHOBHH KATETOPHH OLICHKH — N0 @MOPTH3HPYEMA H
o cnpaseTHBa CcTolinocT. HoBuTe npaBnia mme A0Beaar 10 NPOMEHH OCHOBHO B OTUHTAHETO Ha
(pMHAHCOBH AKTHBU KATO ABLJIFOBH HHCTPYMEHTH M HA (MHAHCOBH MACHBH PHETH 33 OTHHTAHE NO
CNpaBeIMBa CTOMHOCT Npe3 TEKyLHTE nevandu v 3arybu (3a KpeIUTHHA puck). OcobeHocT npu
KnacupuKauMaTa W OUEHBYHNS MOACH 33 (DHHAHCOBHTE aKTHBH 1O CMPABEANTHEA CTOHHOCT e aobaBeHaTa
KAaTEropus — ¢ OLEHKA O CMpaBel/inea CTORHOCT NPe3 ApYrHA BeeoSXBaTeH T0X0A (3a HIKOM ABJITOBH H
KallUTaloBH MHCTPYMeHTH). aza 2 CueTOBOARO OTYHTAHE Ha XeXKHPAHETO — 3a LE/ITa ¢ NpHeTa HOBa
riaasa xeM MCDO 9, ¢ KoaTO ce BbBEKIa HOB MO/IE] 3a CYETOBOAHO OTUHTAHE HA XEIKHPRHETO, KOHTO
NO3BOJIABA [TOCIEIOBATENHO H UAIOCTHO OTPa3ABAHE HA BCHYKH (DHHAHCOBH M HE(DHHAHCOBH PUCKOBH
€KCIIO3HLMH, ODEKT HA ONEPALIMK N0 XeLKUPAHE, B OT Apyra — No-100po NpejacTaBsHe Ha JeHHOCTHTE Mo
YNPaBNeHUE HA PUCKA BB (IMHAHCOBUTE OTYETH, OCOGEHO HA BPB3KATA MM C XEUKHPALUMTE CeNKH W Ha
0bXBaTa v BHAA IOKYMEHTAIIUS, KOATO [a ce W3non3ea. Chluo Taka ¢a Noa0oBpeHH H3HCKBAHMATA KbM
CTPYKTYpaTa, ChABPKAHHETO U NOAXO0/A HA MPEACTABAHE HA ONOBCCTABAHUATA N0 XEPKMPAHETO,
HombaxuTento, BbBEACHA € ONUMATA OTYUTAHETO HA TIPOMECHHUTE B CHPABELTHBATA CTORHOCT Ha
COOCTBEHUTE ABIIrOBE, OLEHABAHH 1O CIPABEIIMBA CTOMHOCT npes nevanfaTa Wi 3aryGaTa, HO B YaCTTa,
ALDKALLA CE HA MPOMEHM B KAYeCTBOTO Ha cOOCTBEHAaTa KpeMTOCNocoGHOCT Ha APYKECTROTO, 1 ce
NpeACTaRs B APyrus BCeoOXBATEH IOX0/1 BMECTO B nevanfata unw sarybata. [Ipeanpuatus, npunaraiu
MCC 39, we morar 1a npuemaT KaTo MONMTHKA TA3H OTIIAA, @ CHILO TAKa, T Le MOTaT J1a NPOLIKAT Aa
[IpH/1araT H3UCKBAHUATA 32 CHETOBOHOTO OTHYHTAHE HA XeLKHPAHE HA CIIPaBeLiIMBA CTOHHOCT HA IMXBEHA
ERCIO3HUMA criope/t H3uckBanuaTa Ha MCC 39, nopu u cneg kato MC®DO 9 snese B cuna.aza 3
MeTononorus Ha onpenenste Ha 00e3LEHKATA - IPOMAHATA MPEAJAra NPUICKEHHE Ha MOJIENA Ha
-»04aKBaHA 3ary6a”, CbINacHO KOHTO BCHUKH O4aKBAHK 3aryGH ce MPU3HABAT N1Pe3 UeTHA HKHBOT HA SIMH
aMOPTH3UPyeM (HUHAHCOB MHCTPYMEHT, 8 HE CaMO [IPH M3KPUCTATHIMPAHETO HA CLOWTHE, KAKTO € B
ceramyug Mosen no MCC 39. C npomenunte va MC®O 9 o1 m.ronu 2014 1. cTaHaapThT € OKOHYATEIEH |
Ce onpenesst laTaTa My Ha BaW3aHe na Owje 1 anyapu 2018 r;

- MCQO 7 (npomenen) Qunancosu uncmpysenniu. Onosecmsasanis — OMHOCHO 0BAEKYCHUENIO 3Q
RPEUIHUCICHUCIO HA CPAGHUMETH U REPUODU U CELPIARUIME € MAX ONOGCCMABANUS NPU NPUIASAHEMO H(l




MPHUINOKEHHUA KbM KOHCOJUJIHMPAHUA OUHAHCOB OTYET
HA TPYIIA BMK XOJAWUHT

3a rooMHaTa, MpUKNOYBAING Ha 31 aekemBpu 2015 r.

(BcHyke cymi ca B XHIAIH JIEBA, OCBEH AKO He € YMOMEeHATO Apyro)

MCOQO 9 (s cuna 3a 200umnu nepucdu om 01.01.2018 2. - ne e npuem om EK). Tazu npoMmsHa ¢ cBbp3ana
C BbBEKAAHE Ha 00NEKUEHHE OTHOCHO HEOGXOIHMMOCTTA OT NPEHIYUCIEHHE HA CPABHMTENHUTE DHHAHCOBH
OTHETH M BBE3MOKHOCTTA 33 NPEACCTABAHE HA MOAN(HLIMPAHH ONOBECTABAHHA NPH NPEMHHABAHETO OT
MCC 39 kbm MCDO 9 (xoraTo ToBa ce Cryuu) CNOpea AATaTa HA NIPUNIAraHe Ha CTAHIapTa OT
APYIKECTBOTO M JANKM TO M30MpPa ONLIMATA 1A PEH3UHCIIK MPEAXOIHH MEPHOH;

- MCPO 10 (npomenen)Koncorudupanu gunancosu omuemu u MCC 28 (npomenen) Husecmuyuu a
ACOYUUPAHU U ChEMECIIHU NPEORPUAMUR - OMHOCHO APOOAXCOA Will BROCKA 1A UKMUGYH MERCOY
UHBECTHUIMOP U HE20B0 GCOYUUPAHO WIU CHEMECINHO NPEORPUAMUE (6 CILIA 30 200UMHE REPUOOU OM
01.01.2016 2. — ue ca npuemu om EK). Tazu npoMaHa Bb3HUKBA BbB BPB3KA HEMOCIEIOBATENHOCT MEHKLY
H3HCKBAHMATA W npaBunaTta Ha MCOO 10 1 va MCC 28 (pernzupan 2011 1.) B Cliy4auTe TPaHIAKUMH OT
HHBECTHTOP KbM HEIOBO 2COLUMHPAHO WITH CEBMECTHO JIpYKecTBO. C Hes OCHOBHO Ce MOSACHABA, Ye NpH
TPAaH3AKLHHTE, KOUTO [0 ChBPMAHHE Ca Npoaax6a UK BHOCKA HA ChBKYTIHOCT OT AKTHBH, HO HE ¢a
usnocteH Gusnec — nevanfara unu 3arybara ce npusHaBa YaCTHYHO CaMO J0 pa3Mepa Ha 1eja Ha
HECBBP3AHMTE HHBECTUTOPH, & B CITYHYAHTE, KOTATO TPAH3aKIMHUTE N0 CBLIECTBO ¢a npoaaxkta Hiv BHOCKa
Ha AKTHBH, KOUTO ca Ou3Hec no cmucbina Ha MCOO 3 — nevaitbara nau 3arybara ce npu3Haea M3LAIO;

MC®O 11 (npomenen) Coemecmiy cnopasyMeniss - OMHOCHO OMMUMaNe Ha npuoobusane Ha OS106€ 6
CHEMECHY OCUROCIU (6 cura 3a 200uwHY nepuodu om (1.01.2016 2. — ne e npuem om EK). Tosa
AOTTBIHEHHE OCHOBHO YTOUHABA, Y€ NPH NPUIOOHBAHETO OT CTPaHA HA HHBECTUTOP HA NA10BE B
CBBMECTHA IERHOCT, KOATO 110 ChABPKAHHE NpeAcTasABa Ou3Hec, clenBa Aa Ce NPUIAraT H3IMCKBAHHATA
v npasunaTa Ha MC®O 3 3a GusHec koMOHHALMMK;

MCPO 15 Hpuxodu no 002060pu ¢ Kiuewmu (6 culta 3a 200uwru nepuodu om 01.01.2017 2. - ne e
npuem ont EK). To3n CTAHAAPT € H3LAJO HOB CTaHAApT. TOH BbBEXkKAA LATIOCTEH KOMTIJIEKS OT MPHHLHITH,
NpaBgHiIa U MOAXOH 3a MPH3IHABAHETO, OTUHTAHETO H ONOBECTABAHETO HA HHOPMALIHE OTHOCHO BHA,
CyMaTa, NepHOAA U HECUTYPHOCTHTE BbE BPB3KA € NPUXOAMTE W NAPUUHHTE TOTOIM, MPOU3XOMAALIH OT
HOrOBOPH € KOHTpareHTH. CTaHAAPTHT LLUE 3aMeHH IEHCTBALLMTE A0 TO3H MOMEHT CTaHAAPTH CRLP3aHH ¢
[IPU3HABAHETO HA NPUXOAH, OCHOBHO MCC 18 u MCC 11. Booewsim npunyun na nogusm cmandapm e 6
CHLIVABAHEMO HA MOOL OM CITBRKY, YPE3 KOKMO Onpedeisnenio Ka RAPAMEMPUMEe U GDEMENo Ha NPUXOOA
Ca CHUIMEPUMU CRPAMO 33/1bJIKEHUETO Ha BCAKA OT CTPAHMTE 110 CAETKATA MoMexay uM. Kiouosure
KOMMOHEHTH Ca: a} IOFOBOPH C KITHEHTH ¢ ThPIrOBCKA ChLIHOCT W OLIEHKA HA BEPOATHOCTTA 33 ChOMpAHE Ha
AOTOBOPEHHUTE CYMH OT CTPAHA HA NPEANPHATHETO ChIIACHO YCIOBHATA HA AaicHUs AO0rOBOD; )
HACHTHPHUMPAHE HA OTHAECNHHTE 321 BIKEHHS 33 H3NbAHEHHE 110 AOTOBOPA 32 CTOKM HITH YCIYFH -
OTTPaHHYAEMOCT OT OCTAHATHTE MOETH AHTAKHMEHTH 110 IOFOBOPA, OT KOHTO KAHEHTBT OM deprnua
H3r0/H; B) ONpe/IeNITHE HA LCHA Ha OMEPALHATA — CYMATa, KOSTO IPEATPHATHETO OYAKBA, Ye MMa IPABO 1A
MOJTyH4H Cpeuly NpeXBbp/IsHETO HA CHLOTBETHATA CTOKA MJIH YCIYTa KbM KIIHEHTA — 0CODeHO BHUMAHKE ce
OTAENs Ha POMEHIIMBNA KOMIIOHEHT B LEHATa, PUHAHCOBHA KOMMNOHEHT, KAKTO H HA KOMIOHCHTA,
[oJIy4aBaH B HATYPA; ') pasnpe/ie/leHHe Ha EHATA Ha ONCPALHATA MEXKIY OTACTHHUTE 3a1bDKEHMUS 32
H3M'bJIHEHHE M0 10TeBOpa —~ 00HuaitHo Ha 6a3a CAMOCTOATEIHATA NPOAAKHA [1€HA HA BCEKH KOMIIOHEHT] H
A)MOMEHTBT HJIH IEPHOIBT HA NPUIHABAHE HA IPHX01a — [IPH YCTIEUHOTO U3MTLIHEHHE HA 2a0bIKEHHE T10
ROroeop ypes TpanchepupaHe Ha KOHTPONA BbPXY 00ellaHaTa cTOKa UK yeyra, OHI0 TO B AaaeH MOMEHT
WJIH 32 onpeiesieH NepHod BbB BpemeTo. CTanAapTshT A0MyCKa KAKTO MBIIHO PETPOCIEKTHRHO
NPHIIOXKEHHE, TaKa U MOAM(PHLMPAHO PETPOCNIEKTHBHO NPHACKEHHE, OT HAYATOTO Ha TEKYIIHS OTYeTeH
NEPHOL, ¢ ONpe/iesieHH ONOBECTABAHHA 3a MPEAXOHUTE NEPHOIN,

MCC I(mpomenen) IIpedcmasane Ha unancosu omuemu - OMHOCHO WHUYLHAMUSA 30 OROGECTIASAHUSA (6
cuaa 3a 2oouumu nepuodu om 01.01.2016 2. — ne e npuem om EK). Tazu NpoMaHa e BXHO Pa3iACHEHHE HA
CaMHA CTAHAAPT ¢ HACOKA HA ChCTABHTE/MTE HA PHHAHCOBH OTHETH, KOraToO € HEOOXOAMMO T€ 1a Nputarar
IPEeLCHKA 3a ChLUECTBEHOCT Ha onpeacieHa HHGopMaliis i HEHHOTO (IPEACTABAHE NIPH HATOTBAHETO Ha
(pUHAHCOBUTE OTHETH, T.€. 33 BKJIOYBAHETO MM HE Ha IaieHa HHGOPMalHA, OAXO0T Ha TIPe/CTaBsHE B
OTYeTa 32 PUHAHCOBOTO CHCTOAHHME H B OTHETA 32 BCCOOXBATHHSA OXOI - ArPErHpane Ml CaMOCTOATETHO
NpeAcTaBAHE, IOIX0/T Ha NOAPeada HA NOACHUTETHHUTE MPUIOKEHHA, KAKTO H NPE/ICTABAHETO HA HAKOH
CneUH(pHYHH CTATHH B OTYETUTE,

- MCC 16 (nposmenen) Hvomu, mawanu, cvopvxcenus u MCC 41 (nposenen) 3esedene - OMHOCHO
pacmerus-nocumeay (6 cura 3a coduutiu nepuoou om 01.01,.2016 2. - ne ca npuemu om EK). Tazn
NPOMAHA BBBEX/A NOAXO0/A 33 OUCHABAHE H OTYHTAHE HA MI0J0AAIHH HACAKAESHHS (PacTeHus) Ha




IMPUITOKEHWA KbM KOHCCJIHMIHPAHHUSA DHHAHCOB OTUET
HA I'PYITA BMK XOJIJIMHI

3a roauHara, ApuKnoYBaila Ha 31 aexemepu 2015 .

(BcHuKM CyMH ca B XIUIAIM NTEBA, OCBEH AKO HE € YIOMEHATO APYro)

NPUHLIAITA HA HMOTHTE, MalWHHKTE U 00opyaBaHeTo (JIMA) no pena Ha MCC 16, a ne cbriacio MCC 41
(1o ueHa Ha NpHAOOMBAHE H € BB3MOXHOCT 3a MPUIATAHE HA MOJIENA HA [IPEOLCHEHATa CTORHOCT, cea
HABJIM3AHE B N0A0AAHHA BBL3PACT), Thi KATO TIXHOTO YYACTHE B CEACKOCTONAHCKOTO NPOH3BO/ICTBO €
¢X0AHO ¢ TAXHOTO(IMA) B MHAYCTPHATHOTO NPOM3IBOICTERO,

MCC 27 (npomenen) Camocmosme Hu QUHancosU Omiemu - OMHOCHO MEMOO HA COBCMEEH U KANUMWT
8 CAMOCIMOAMENHUME (PUHAHCOBU OMYENIU. (8 cura 3a 200wy nepuodu om 01.01.2016 2. — ne e npuem
om EK). C tasu npoMsiHa e eb3cTaHoBeHa onumsTa 8 MCC 27 3a oueHaBaHe W OTYUMTAHETO NO METOA Ha
COOCTBENHA KAMUTAN Ha MHBECTHLIMHTE B ObUfeDHY, ACOYUUPANY U CHEMECHIHU OPYHCECMBA B
CAMOCTOATENHHTE QHHAHCOBH OTYETH;

Hodobpenun 6 MCPO Hurva 2012-2014 (m.cenmemepu 2014 2.) - nooodpenus 6 MCPO 5, MCDPO 7,
MCC 19, MCC 34 (s cura 3a 200uwru nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Tesn
NOOOOPEHHUA BHACAT YACTHYHH NPOMEHH W PEIAKLMH B ChOTBETHHTE CTAHAAPTH, OCHOBHO ¢ L] 13
[IPEMAXHAT CHUIECTBYBALLA HETI0C/IEA0BATEHOCT HITH HEICHOTH B MPABHIIATA HA NIPUIOKEHHE H
M3UCKBAHHATA HA OTAS/HHUTE CTAHAAPTH, KAKTO H 12 CE BHECE NO-NPEeLM3HA TEPMHHOMOIHS HA NOHATHA.
OCHOBHO NMPOMEHUTE €A HACOHEHH KbM CIIEJHHTE OGCKTH WK ONepaun: 1) NOMbIHMTENHH MOACHEHHS, Ye
¢IHO APYXKEeCTRO MOKE Ja pexnacHHuKpa akTHRU™ IbpwaHH 3a podak0a” KbM akTHBH ., IbPKAHH 3a
pasrnpeneaeHHe KbM cOOCTBEHHUMTE” (M 06PaTHO) H TOBA HE NPOMEHSA MLPBOHAYANHHA N11aH Ha
ocBoOOK/1aBaHe, KAKTO M JaTaTa Ha KnacHduKalusTa no peaa na MC®O 5; 2) 1ONBLIHUTENHN HACOKH 33
pa3AcHeHHe a1 ¢AHH 10TOBOP 3a 06CAYKBAHE OTHOCHO ¢AHH HANBIHO OTIMCAH TpaHchepHpaH
(MHAHCOB aKTHB NPEACTABIABA M0 CHILECTEO TPOILIKABALL AHIAXKHMEHT IPH TpaHchepa 3a LeTHTE Ha
onpegensHe ob6XBara Ha HEOOXOIHMHTE ONOBECTARAHUS, KAKTO M pa3fiCHEHHE OTHOCHO NPHUIGKAMOCTTA Ha
M3MCKBAHHUATA 33 ONOBECTABAHE HA HETUPAHETO HA PUHAHCOBK AKTHBH M NaCHBH B CbKPATEHH MEXKIHHHU
dbunancosH otuern (MCDO 7); 3) yrouHeHHe OTHOCHO M3HCKBAHETO B CTAHAapTa, ue
BHCOKOKAYECTBEHHTE KOPIOPATHBIH OONHraliH, KOHTO & H3MOI3BAT NIPH ONPEAEAIHETO HA THCKOHTORHS
hakTop 3a noxosmTe cnex Hammyckane caeapa 1a 6BAaT ACHOMHHMPAIIM B ChilaTa BanyTa, B KOATO ce
H3MJIAAT U AOXOANTE HA CHOTBETHHTE HAETH JIHLA, T.¢. Ab100uUHIIaTa Ha Ma3apa TpAOBA Na Ce MICIEBa
Ha HUBO BastyTa (MCC 19); 1 4) noscHeRUe Ha H3pa3a-U3HUCKBAHE ,,HA IPYTO MACTO B MEHKIMHHHU
(pHHAHCOB OTHET”, T.€. TOBA O3HAYARA KAKTO NPEACTABAHETO Ha HH(OPMALIMSTA B KOS M 13 € MACTO B
MEHIMHHNA (MHAHCOB OTYET, HO M NTPEACTABSIHETO Ha PYTO MACTO B USAJIOCTHATA MEXCIMHHA OTHETHOCT
(AOKNaAK), BKI1. MEXKAWHHH JIOKNA/IM HA PHKOBOICTBOTO, CTHIA /18 € HATHLC KPbCTOCaHa pedepeHIHs
MEMHY MEKAWHHHA QHHAHCOB OTHET H MACTOTO, KbETO € BKIKUeHo onoectasaneto (MCC 34),
HOMBIHHTENHO, 338 NOCOYEHHTE NO-A0MTY HOBH CTAHIAPTH, IPOMEHEHH CTAHAAPTH W NPHETH ThIAKYBAHH,
KOHTO ¢a W3lafeHH, HO BCE OUIE HE €4 B CHJIA 3a TOAMLIHU NePHO/IN 3aMouBallu Ha | sHyapu 2015 0.,
PBKOBOACTBOTO € NPENEHHNO, HE CIeHNTE He HMXa MMATH NOTEHUHAICH eheKT 3a MPOMEHH B
CYETOBONHATA MOJHTHKA W KIACH)HKAUMATA H CTOKHOCTHTE HA OTYETHH 00EKTH BLB (PUHAHCOBHTE OTHETH
HA APYAHECTBOTO, 8 HMCHHO:

MC@O 10 (npomenen) Koncoruoupanu unancosu omuemu, MCPO 12 (nposenen) Onosecmasane na
Yyuacmusa 6 opyeu npeonpusmus u MCC 28 (npovenen) Husecnuyuu 8 acoyuupani 4 co6Mecnnu
HPEORPUAINUA - OMBOCHO UHEECIMUYUONHU OPYICECMEd (6 CUTA 3a 2OOUMUNY REPUOOH,
sanoveaqu na wiy caeo 01.01.2016 o, — ne ca npuemu om EK). Tazn npoMsHa Bb3HHKBA BbB BPb3Ka ¢
YTOUHEHHATa OTHOCHO BL3MOMKHOCTTA 38 OCBOOOMHKIABAHE OT KOHCOTHAAUUA — OCHOBHO 3a; 1) nany eiHo
HHBCCTHLIMOHHO JPYXECTBO ClIe/IBA 14 OTHHTA €HO IbLEPHO IPYKECTBO NO CIIPABEANIMBA CTOHHOCT
KOraTo ABbLIEPHOTO APYHECTBO NPeOCTABA HHBECTHLMOHHH YCIIYTH HAa TPETH JTMLUA; 2) 83auMOleCTBHETO
MEIKIY TIPOMEHHTE 32 HHBCCTHUHOHHH APYXECTBA H OCBODOMIABAHETO OT HEOOXOAUMOCTTA 33 H3TOTBAHE
Ha KOHCONMUAMPaH puHaHcoB oTyeT cnopea MCDO 10; 3) nanu eano He-HHBECTHIMOHHO APYIKECTBO
TpabBa 1a pasrpblia OTYHTAHETO IO CIPABEIHBA CTORHOCT HAa CBOH CHEMECTHH HJIM ACOIHUPAHH
APYIKECTBA, KOMTO €A HHBECTHLUHOHHH ApYIKECTRA;

MC®O 14 Omcpoveru akmusu 1 NACUSY RO PeZYAUPANU ORTHOCIU (8 CUIT 3A 200HWNY REPUOOU O
01.01.2016 2. - ne e npuem om EK). To31 CTAHAAPT € HOB M CAYKH KaTO MEHCAHHEH CTAHAAPT, MNPHI0KHM
¢amo 3a MPEANPHATHA, KOUTO 1ue npeMHHaBat kbM MCODO kato oTueTHa paMKa 3a ITLpBu 1T, ¢ JeHCTBHe
10 NPHKIKOYBAHETO HA MPOeKTa 33 HOB BCeOOXBATEH CTaHIAPT, KOATO LUe aAPecHPa TAKLEB THIT PeryJIHPAHH
nefinocty. He ce npunara ot npeanpusatus Beve npemutany koM MC®OQ, OcHOBHHTE NpasHia,
YCTAHOBEHHU ChC CTAHIAPTA €A, 4e MPEANPHITHATA: &) MOraT 1a NPU3HAAT U NPOABJIKAT 18 NPEACTABAT H B
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NPUJIOKEHHA KbM KOHCOJIWJIMPAHUA OHHAHCOB OTUET
HA I'PYTIA BMK XOJAHHT

3a roauMiuarta, NpHKmodeama Ha 31 aexeMBpu 2015 .

{BeHuKY Cymu ca B XMJTH/IH NIEBd, OCBEH AKO HE € YIOMEHATO APYro)

oT4eTHTE CH 10 MCDO 0TCPOYEHH aKTHBH M MACHBH, BL3IHHKHAIM B PE3YJITAT HA ONEPALHH MO
PEryJIHpaHH AeRHOCTH, HO C&MO aKO TE3H aKTHBM M NAcHBK ¢a OHIIH MPHIHATH B CHOTBETCTBHE HA
NpUNAaraHUTe MPeTHIHH OTYCTHH CTAHAAPTH H PHETA CHETOBO/IHA MOMUTHKA, §) TE3H OTCPOMCHH AKTHRH
M TIACHBH CJICBA 14 CC MPEACTABAT OTACAHO B OTYETA 38 (DMHAHCOBOTO ChCTOAHHE, 4 H3IMEHEHHUSITA B THX —
OTHEMHO B OTHETA 3d BCEOOXBATHUA 10X0/; H B) H3UCKBAT ce cneuuMYHH OMOBECTABAHHA BB BPb3Ka ChC
CBUIHOCTTA, PUCKOBETE U eJEKTHTE OT PErYIMPAHHTE ACHHOCTH W IPU3HATHTE OT TAX OTCPOYEHH AKTHBH H
NTacHBH;

MCC 16 (npomenen) Hmomu, mawunu, cvopvacenusn u MCC 38 (npomenen) Hesamepuatnu axmugu -
OMHOCHO QORYCHIUMUIME MEMOOU 30 HAYUCIABGHE HU AMODIMUAYUA (8 CUAA 30 200UMUNY REPUOOU O
(1.01.2016 2. — ne ca npuemu om EK). ToBa pa3sacHeHWe YTOUHABA, Ue METOABLT 34 4AMOPTH3aLIMA Ha €1UH
aKTHB Ha 6a3a ChOTHOILIEHHE CIIPAMO OUAKBAHHTE NPUXO/IH, B YHETO TeHEPUPAHE TON y4acTBa, He ce
NIpHEMA 34 MOAXCAAL AMOPTH3ALHMOHEH METO 38 H3MEPBAHETO Ha MOJ3HTE, KOUTO Ce KOHCYMMpAT OT
M3MI0JI3BAHCTO TO3M AKTHB (OCBEH B MHOIO PEAKH c/lY4au, N0 HIKIHYEeHHe),

2.2, Nepunmuun

Apyowcecmeo-maika

Toga e mpyxecTROTO, KOETO NIPHUTEXKABA KOHTPOJIA BHPXY CTONAHCKATA M (PHHAHCOBA [IONMTHKA

W JICHHOCT HA OBIIEPHUTE JPYXKECTBA Ype3 NPUTSKAHHETO Ha rnosede oT 50% oT asulopere OT
KalMTana My W/MJIH MpaBaTa Ha IJIAC MM 10 CHIIATA HA CKIIIOUEHO MHCMEHO CHOpasyMeHHe 3a
KOHTPOJ MEXIY aKl[HOHEPHTE,

HpyxectroTo-maiika € BMK XOJIAWHI" AJl, Brirapus (TTpunoskenue Ne 1).

Hwviyepnu opyscecmsa

ToBa ca ppyxecTBa, BK/IIOUYHTENHO NPEINPUATHS, HEIOPHIMYECKH THLA, B KOUTO JPYKECTBOTO-
MaiKa, IPAKO MM KOCBEHO, puTexasa noeeue or S0 % or npasara Ha raac 8 O6moTo chbpanue
(B aKLHOHEPHHMs KanuTal)} WMWY WMa [paBoTO da Hasvauu noseue oT 50 % or (nBeTa Ha
AMPEKTOPHTE Ha CHOTBETHOTO APYXCCTBO HJIM IIO CHJIATA HA CKIIOHYCHO IMTHCMEHO CIIOpa3yMeHHe
33 KOHTPOJ M@y aKIHOHEPHTE M MOKE Ja yNpaXHSBa KOHTPOJ BBPXY TAXHATA (HMHAHCOBZ M
OnepaTHBHA MOIMTHKA (BKJ. IO CUNATA HA CKIIOYEHO CLOpa3syMeHHe 3a KOHTPOX MCKAY
akuuoHepy). JIomepHHTE npyixecTBa ce KOHCOTHUAMPAT OT JATATa, HA KOSATO e(heKTUBHUSAT
KOHTPOJ ¢ npuaoOuT oT I'pynara u ciupaT Ja ce KOHCONMAMPAT OT A4TaTa, Ha KOATO ce IpHeMa,
ue KOHTPONBT € MPEKpaTeH M € NPEXBBbPJICH M3BLH Ipynara. 3a TAXHATa KOHCONWIALHL Ce
npuiara MeTOABT Ha DBJIHATA KOHCONMAAUMA. J{BUIEDHUTE IPYKECTBA Ca I[IOCOYEHH B
[Ipunoxenue Ne 1.1

Acoyuupano opyorcecmao

ToBa e 1pykecTBO, B KOGTO HHBECTHTOPBT (KOHKPETHO - JPy/KECTBOTO-MAliKa) YIIpakHARa
3HAYUTENHO BIHAHHE, HO KOETO HE NPEJCTABIABA HUTO AbUICPHO JPYKECTBO, HUTO CHLBMECTHO
IPYKECTBO HA HHBECTHTOPA.

3HAYUTENHO BIMAHHE € IPABOTO HA YYACTHE TIPH B3EMAHETO HA PELIEHHA, CBBP3aHHU ¢
¢uHaHCOBATA W ONEPATHBHATA MOJHTHKA HA IPENNPUITHETO, B KOETO € HHBECTHPAHO, HO HE ¢
KOHTPOII HIIH CBBMECTEH KOHTPOJ BEHPXY Tasu noauTuka. OOM4alHo To e Haluue npu: a)
NPUTENKABAHE, MPAKO HJIH KOCBEHO OT CTPaHa Ha MHBECTHTOPA Ha JstnoBe (akuuu) ot 20% g0 50
% or KanmMTana Ha APYKECTBOTO, B KOETO € MHBECTHPANO (BKJ. MO CHJIATa HA CIOpa3yMeHHe
MEXIy aKUMOHEPH) H, 6) B JOIBIHEHHE, HHBECTHTOPHT UMA TIPEACTABMTEICTBO B YIIPAB.IABALILMS
OpraH Ha JpPYXCCTBOTO, B KOCTO € HHBECTHPAHO M/WJIM yuacTBa B IpolUeca Ha B3eMaHe Ha
PCIICHUATA I10 OTHOINCHHE HA MOJIMTHKATA M CTPaTerHsATa Ha JAPYKECTBOTO, B KOETO €
HHBECTHPAHO, M/WJIH €4 HaHLE CLINECTBEHH ONEPalHH MEKLY HHBECTHTOPA U APYKECTBOTO, B
KOETO € HHBECTHPAHO.

ACOLHHPAHOTO IPYAECTBO €€ BKIIIOYUBA B KOHCOIHMPaHHns (puiiancor ot4et Ha ['pynara, Kato

Ce mpunara MeTOObT Ha COOCTBEHHA KAlMTAN - OT JaTaTa, Ha KOSTO € IPHA0OHTO 3HAUMTENHO
BIIMAHHE OT HHBECTUTOPA (KOHKPCTHO - JIPY)KECTBOTO-Maiika) M Ctupa Ja ce BKJIYBA Ypes TO3u
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HPHIOXKEHHS KbM KOHCOJWMIHPAHHUSA GHHAHCOB OTYET
HA I'PYIIA BMK XOJJIHHT

3a roauHara, npukntousaa Ha 31 nexemspu 2015 1.

(BcHYKH CyMH Ca B XHJIAIN IEBA, OCBEH KO HE € YNIOMEHATO 1pyTro)

METOJ HIIH OT JaTata, KOraro ApYXKeCTBOTO C€ TpaHC(OpMHpa B JBLIEPHO, HIM OT AartaTa, Ha
KOSATO C€ NIPHEMa, Y€ 3HAYUTETHOTO BIMAHHE € NIPEXBBPIIEHO OT HHBECTHTOPA HA TPETH NTHIIA.
B I'PYIIA BMK XOJIJIMHI" AZl nsima acouuupanu jpy»xecTra.

2.3. [IpMHIHOH HA KOHCOJTHIAIHATA

Konconupnpanusat QHHAHCOB OTUET BKIIOYBA (PUHAHCOBMTE OTUETH Ha NIPYKECTBOTO-Malika,
ABUICPHHTE JIPYKECTBA, H3TOTBEHH KbM 311EKeMBpH, KOSATO jarTa € JlaTara Ha (pMHAHCOBATA
ronuHa uHa I'pymata. Ilpu KoHConmMmauusaTa € MpHIaraH [OOJXOABT Ha “UKOHOMHYECKO
NPEANPHATHE”, KATO 3& OLIEHKAaTa Ha HEKOHTPOJIMPALLOTO Y4acTHEe IpH OH3HEC-KOMOHMHAIMH H
Apyrd  GopMM  Ha TpHACOHMBAHMS Ha J(BIICPHH  JAPYXeCTBa, ¢ H30paH  METOALT
HA“NPOIOPIIHOHAIEH AS/ B HCTHUTE aKTHBH .

DunaHCOBHTE OTYETH Ha ABUICPHUTE/IPYKECTBA 3a LISIUTC HA KOHCONH/IAIMATA ¢4 M3TOTBEHH 34
ChIMA OTYETCH NEPHOM, KAKTO TO3H Ha JPYKECTBOTO-Malika M [pH NpHiaraHe Ha €/MHHA
CYETOBOJHA ITOTHTHKA,

2.3.1.KoHco1AAHSA HA JbINEPHH JPYAECTBA

B xoHCONMMIHpaHHs (JUHAHCOR OTHET, OTYETHTE HA BKIIHOUEHHTE JIBIIEPHH APY/KECTBA Ca
KOHCOIM/TMPaHy Ha 0a3a Ha MeToJa “ITbJIHA KOHCOMUAAIMA ", P TI0 Pe/, KATO € IpHIaraHa
YHHUIMpAHa 33 CBLIECTBEHHTE OOEKTH CYCTOBO/AHA TIONHTHKA. VIHBECTHIMMTE Ha JPYKECTBOTO-
MaHKa ca eIUMUHUPAHM cpelly Je1a B cOOCTBEHMS KAlWTall Ha IbLUIEPHHTE APYIKECTBA KbM
JaTata Ha npuaobuBaHe. BuTpeinno-rpyloBaTe oMepalii 1 pa3yeTd ¢a HAMbLIHO TMMHHHPAHH,
BKJ. HEPCaTH3UpAHATA BLTPEUIHOrpynoBa neyanba uaH zaryda. OrvereH € ¥ edeKTHLT Ha
OTCPOUCHHTE NaHDBLH [IPH T€3H €THMHHHPAIIH KOHCOIMIALUNOHHY 3aIIMCBAIHSA.

2.3.2. llpnnoGuBane HA ABINEPHH APYXKeCTBA

1pu npuoGHBaHe Ha ABIIEPHO APYKECTRO (peanpusTHe) oT [ pynara npu GusHec-

KOMOUHALIMK Ce H3M0/13Ba METONLT Ha NMPHA00KBaHe (0KynKo-npoaax6a). [IpexBbpreHoTo
BB3HArPaXACHHC BKIIOYBA CHPABSAAMBATa CTOMHOCT KbM  fgartaTa Ha  pasmsgHata 1a
NPEIOCTABCHMTE AKTHBH, Bb3HUKHAIHTC WIIH MOETH 3adb/KCHHA H HAa W3/IQJIcHUTE HHCTPYMEHTH
Ha COOCTBEH KaluTal 0T NPUA0OHBALIOTO APYKECTBO, B 3aMAHA HA MOIYYABAHETO HA KOHTPOTA
HaJ MPHIOGMBAHOTO APYXKecTBO. I BKNIOYBA H CHPABEAIHBATA CTOHHOCT HA BCEKH AKTHE WIH
NIaCHB, KOMTO C¢ ABsiBA Pe3y/ITAT OT CHOPA3yMEHHE 3a Bh3HACPAKIEHUE MO ycnoBue. [lpekute
pa3xo/H, CBbP3aHH € MPHIOOHBAHETO, C& NMPH3HABAT KATO TEKYIIH 33 MEPHOAd, B KOHTO Te ca
H3BBPIICHH, ¢ M3KIKOYEHHE HA pa3XOJIMTe 34 €MHCHA Ha IBITOBM MM WHCTPYMEHTH Ha
co0OCTBEHMS KaMHTAaN, KOUTO Ce IPU3HABAT KaTO KOMITOHEHT Ha COOCTBCHUSA KAIIHTA,

Bentiku npuaoOuTH pasrpaHuIHMH aKTHBHU, IOCTH NIACHBH H YCJIOBHHTE (M3KPHCTATH3HRPAIIH)
3a0b/IKEHHS B OH3HeC-kOMOMHALHATA, CE OIEHIBAT NMBPBOHAYAIHO MO TAXHATA CIpaBeLTHBA
CTOMHOCT KbM JaTaTa Ha pasMsHata. Besko npeeuuieHMe Ha cHOpa OT NPeXBLPIECHOTO
BBIHATPaXK/ICHHE (OLIEHEHO N0 CIPABEJINBA CTORHOCT), CYMaTa HA HEKOHTPOIHPALIOTO YHACTHE B
NpUAOOMBAHOTO MpPEANPHATHE W, NPH NPUZOGHBAHE HA CTallM, CUPABENAMBATA CTOHHOCT Ha
Aarara Ha MpHIOOMBAHE Ha MO-PAHO IMPHTEXNABAHOTO KANMTATOBO y4acTHE B [PHIOOHBAHOTO
IpeANpHATHE, HAL NPHAOOHTHTE PasrpaHMYMMH AKTHBH M [OSTH MACHBH HA NPHMI0OMBALIOTO
APYXECTBO, CE TPETUPA U MPH3HABA KaTO penyTanud. AKO JeabT Ha MPUAOOHBALIOTO JAPYHECTBO
B CIIPABELIMBATA CTOMHOCT HA HETHHTE NPUACOUTH Pa3lpaHHUAMM aKTHBH HAJIBULIIABA [[€HATA Ha
npuaobusane Ha OW3Hec-KOMOWHAUUSTA, TOBE TIPEBMUICHHE CcE [pH3HABA He3a0aBHO B
KOHCOJIM/IMPaHus OTHET 3a J0X0/HTe Ha I'pynara B craruara “neuandu/(3arybu) oT npuaodupane
Ha/(0cBOOOKIABAHE OT) JBUIEPHH ApyxecTBa”. BCSKO HEKOHTpOIMpAllo ydacTHe mpH OH3HEC
KoMOuHalMs ce oleHABa Ha Oaza Meroja “NMpONOPUHOHAIEH MM B HETHMTE akTHBH® Ha
IPHAOOHBAHOTO JIPYKECTBO,




MPUJIOKEHHA KbM KOHCOJIMAUPAHWS ©HHAHCOB OTUYET
HA I'PYIIA BMK XOJJWUHI

3a rojuuara, npukaYRalLa Ha 31 nexemepu 2015

{BcHukH CyMH ca B XMURAM 1eBa, OCBEH AK0 HE e YIIOMEHATO IPYyTo)

Korato Ou3Hec koMOHHaLMATA 10 MPUACOHBAHETO HA ABIIEPHO IPYIKECTBO CC OCHIIECTRIBA HA
€Taly, Ha JaTata Ha NpHUAoOHBaHe BCHYKU [PEAHLIHH HHBECTHIIHH, IBPKAHH OT MPUA0OKUBaLIKA,
CC NPEOLICHIBAT 10 CHPAaBeJUIMBA CTOHHOCT, KATO NONY4YEHHTE ¢eKTH OT Ta3H NpeolleHKa ce
IpH3HABaT B TeKyllara nevanba Hid 3arydba na ['pynara, ¢hOTBETHO KbM “(MHAHCOBH NpHXoau”
1 “(HHAHCOBH pa3xoin’ WM ,fiedanOu/(3arydy) OT acOUHMHpPAHO IPYKECTBO™, BKI. BCHYKH
NPEJHIIHO OTYETEHH eeKTH B IPYTUTe KOMIOHEHTH HA BCCOOXBATHHS JIOXO/I C€ PEIHK/IMPAT.,

2.3.3. [Ipoaak6a Ha bIIEpHH ApYKeCcTBA

ITpu nponaxda unu apyra gopma Ha 3aryda (Tpaicep) Ha KOHTPOJ BBPXY JIbIIEPHO

IpYXeCTBO:

OUOTHHCBAT ce aKTUBUTE M IACHBHUTE (BKJ. aKO HMa MPUHAICKALIA PEItYTALlHs) Ha AbIIEPHOTO
APYKECTBO NO GaTaHCOBA CTOHHOCT KBbM AaTaTa Ha 3arybara Ha KOHTPOIL;

O0UOTHHEBA Cce HEKOHTPOJIHPAILOTO YYacTHEe B TOBA JBLICPHO IPYKECTBO MO OAlaHCOBa
CTOHHOCT B KOHCOJIHIHMPAaHMA OTYET 34 (MHAHCOBOTO CHCTOSHME KBM JAaTaTta Ha 3arybaTa Ha
KOHTPOJIA, BK/1. BCHUKH KOMIIOHEHTH Ha JIpPYT BCeoOXBATEH JIOXOJ, CRBP3aHHU C THX;

J0IlpusnaBa ce NOIYYEHOTO BBIHAIDAKAEHHE I10 CHPABEIHBA CTONHHOCT OT CAEJIKATA.
ChOHTHETO WIIH ONEpaiuaTa, J0Bea 10 3arybara Ha KOHTPOI;

O0Peknacuduumpar ce KbpM “nevandd HIH 3arydu 33 romuHara”, WM ce TpaHcdepupar
IMPCKTHO KbM HATPYNdHH I[le4ayl0M BCHYKH KOMIIOHEHTH Ha CODCTBEHMS —KalMTal,
NpPeACTABIABAIIM HEPEAJIM3MPAHH JIOXOIH HIIH 3aryOH — CLINIACHO M3UCKBAHMSATA HA CHOTBETHHTE
MC®O, nox 4HHTO NpaBHIIA IONA/AT Te3H KOMIIOHEHTH Ha COOCTBEHUS KAMHTA,

[ CTIpu3HaBa ce BcAKa pe3ylTaTHa pa3jiHKa Kato “nedanda s 3aryda ot 0cBoOOKIaBaHE
(mponax0a) Ha ABILEPHO JAPYKECTBO B KOHCOMMAHPAHHS OTUET 3a BCCOOXBATHMS JOXO,
INPHHAIUIEKAIIA HA JPYXKECTBOTO-MaHKa.

0 ZOcrananute 3a Abp:KaHe J8710Be, QOPMHUPAIIM HHBECTHIIHH B ACOLMHPAHH APYIKECTBA HIIH
HHBCCTHLIHH Ha pa3snoJIOKeHHe H 3a npoaaxOa ce OLIeHABAT NbPBOHAYAIHO N0 COPABE/IHBA
CTOHHOCT KbM JaTaTa Ha NpojakdaTta U B [10CIe/ICTBHE C€ OICHSBAT 110 pela Ha [IPHETaTa OT
['pynaTa c4eTOBOIHA NONHUTHKA .

MeToasT Ha npraoGuBane (MOKYNKo-npoaaxda) ce MpHIara U Ipu ONepalyy 3a 00eHHEHHE
U/MJIH IPECTPYKTYpUpaHe Ha IPEANPHATHS 1101 00L[ KOHTPOJ, B ¢/1yuail ue Te ce 9BSIBaT NpeKu
IIpHA00MBaHNUS OT MO3HIMATA HA JIPYKECTBOTO-MAMKa.

2.4. CpaBHHTE/THH JaAHHH

['pynara mpeicraps cpaBHUTETHA HHOOPMALIHS B TOIH KOHCOIM/IMPAH (PHHAHCOB OTUET 3d e1HA
Npenx0oaHa roxuHa.

Korato € neoOx0nuMoO, CpaBHUTETHHTE IAHHH C€ PEKIACHQHIKUPAT (M IPEeH3UHCIIABAT), 34 Ja ¢
[IOCTUTHE CBIOCTABHMOCT CIIPAMO [IPOMEHH B IIPEACTABAHCTO B TEKYIIATA FOHHA.

2.5. PyuKnHOHAIHA BAJIYTA H HPH3HABAHE HA KYPCOBH PAJIHKH

DyHKUHMOHANHATA BaJTyTa Ha Apy)XecTBata ot ['pynara B Buirapus v oTyeTHaTa BadyTa Ha
[pejcTaBsHe Ha I’ pynara ¢ Onarapckuat neg. JlessT e dukcupan no 3akona 3a BHE kM eBpoTo B
cvotHoIteHe BGN 1.95583:EUR 1.

[Ipy nbpBoHAYaNHO NPH3HABAHE, CAENKA B UY)KICCTPAHHA BAYTA CE 3AIIHCBA BhB
(GYHKUMOHAIHATA BallyTa, KaTO KbM CYMAra B 9yXJIECTPaHHA BalyTa ¢ MPH/IAra 0OMEHHHAT Kypc
KbM MOMCHTA Ha ¢jleNKara HWiH onepanusara. [lapuynure cpeicTra, B3eMaHUATa M 3a0BIKEHHATA,
Kar0 MOHETAPHH OTYETHH ODEKTH, JEHOMMHUDPAHH B YYKICCTPAHHA BAIYTA CE OTYMTAT BBLB
QyHKUHOHAJIHATA BAllyTa KaTo ce IpHiara obMeHHUIT Kype, nybankyeal ot BHE 3a nocneanus
paboTeH neH Ha CHOTBETHHs Mecell. KM 31 nekeMBpH Te ce oleHsBar B GBIATapeKH JIeBa, KaTo ce
H3II0JI13Ba 3aKTIOUUTENHUAT oOMeHeH Kype Ha BHE.




NMPHJTOXEHHA KBM KOHCOJIIWAHPAHUSA OUHAHCOB OTUHET
HA T'PYTIA BMK XOJIOMHI

3a roaMHaTa, NpHKMOYBama Ha 31 pexemepn 2015 r,

{BcHukn CyMH ca B XMIISLIH NEBA, OCBEH aKO HE € YIOMEHATO ApYro)

HeMoHeTapHUTE OTUETHH 0DEKTH B KOHCOJHIHPAHHS OTYeT 3a (PMHAHCOBOTO ChCTOSHHE,
IBPBOHAYAIHO JCHOMHHHMPAHH B UyKJeCTpalHa BajlyTd, C& OTUHTAT BbB (YHKIIHOHAIIHATA BalyTa
KaTo Ce MPUTIAra HCTOPHYECKUAT OOMEHEH KYPC KBM JaTaTa Ha ONepalHsITa i I0CIeABaI0 He Ce
[PEOLEHABAT 10 3aK/IFOUHTENEH KypC.

EdeKTHTE 0T KypCOBHTE Pa3iMKH, CBBP3aHU C YPEkKIAHETO HA CACIIKHM B UYKIECTPAHHA BATYT4,
HWJIM OTYHTAHCTO HA ThPTOBCKH C/AE/IKH B YY>KAECTPAHHA BAIyTa MO KYPCOBE, KOMTO Ca pasIndHH,
OT TE3H, [10 KOUTO MbPBOHAYAIHO ¢a OHJIM [IPU3HATH, C€ BKIIOYBAT B KOHCOTMHPAHHS OTYET 3a
BCEOOXBATHHA JOXOA B MOMEHTA HA BB3HUKBAHETO MM, KaTO C€ TPETHPAT K4TO ““JpyrH
Aoxoau/(3arybu) ot geHHOCTTa” H ¢ NPEACTaBAT HETHO.

2.6. I[lpuxoamn

Hpuxonure B I'pynara ce npuznasaT Ha 0a3a PHHIMIA 33 HAYHCIKBAHC U IO CTENEHTA, JIO

KOSTO M 110 HAauKHA, MO KOHTO CTOMAHCKHTE H3TOAM ce NIpuaobusar or ['pynara v pecn.
CTOHAHCKHUTE PHCKOBE C€ HOCHAT, KAKTO H AOKOJIKOTC NPHUXOIHTE MOTAT HAACIKIHO Ia C& H3MEPAT.
Bunosete npuxonu Ha I'pynara ca npejcrasenu B [Tpunoxenust Ne 3, Ne 4 u Ne 9.

lpu nponaxduTe Ha NPOAYKLUMS, CTOKH H MATEPHAIN IPHXOAMTE Ce NPH3HABAT, KOTATO BCHYKH
CBLIECTBEHH PHCKOBE W IIOJI3H OT COOCTBEHOCTTA HA CTOKUTE IIPEMHHABAT y KyI[yBaya.

[Ipu nipesocTapaHEeTO Ha YCAYTH, IPUXOAUTE Ce MPU3HABAT, OTYHTANKH €TaNa Ha 3aBBLPLIEHOCT

Ha C/Ie/IKaTa KbM Kpas Ha OTYCTHHA NCPUOJI, AKO TO3H €Talm MOXE 71a OBbJIC HANEK/IHO H3IMEPEH.,
KaKTO H Pa3xoUTe, U3BbPIUEHH 10 CEJIKAaTa U Pa3XOIHTe 34 IPUKIIOYBAHETO H.

Ilpuxoaure ce omneHsBar Ha 0a3a COpAaBEI/IMBATA LEHA HA NPOAAAEHHTE MpPOAYKLHS, CTOKH H
YCIIYI'H, HETHO OT KOCBEHH MaHbBUM (4KuM3 M JaHbK Jo00aBeHa CTOMHOCT) M NPEJIOCTABEHH
OTCTBIIKH U pabaTu.

[TonoxuTennuTe ¥ OTPULATENHH PA3IHKH OT IPOMSAHA HA BATYTHH KYPCOBE, CBBP3aHH C

IIapHYHH CPeJICTBA, ThPTOBCKH B3EMAHMA M 33/1/DKEHHA, ACHOMHHUPAHHU B UYXIECTPAHHA BAIYTA,
C¢ BKJIIOYBAT B KOHCOJIHAMPAHHA OTYET 3a BCeOOXBaTHHSA 10X0[ (B redaidarta Wi sarydara 3a
rOOHHATA), KOTATO BB3HMKHAT, KATO Ce NpPeCTaBAT HETHO KbM “IApyrH HOXOAH/(3arybu) or
JeHHOCTTa, HETHO .

[lpuxonuTe 0T npeolieHKa Ha HHBECTHLHOHHH HMOTH 10 CIPABE/THBA CTOHHOCT ce IpeICTaRAT

B KOHCONIMIHPAHHS OTYET 3a BeeoOXBaTHHA 10Xx0A4 (B neyanbara umu 3arybara 3a rojuHara) Ha
pex “Apyru poxoam/(3ary0u) oT aeHHOCTTa, HeTHO”. B chluara cTaTHA Ha KOHCOIMMPAHUS OTUET
C€ OTUMTAT U PCVTHIUPAHHTE TIPHXOJH OT NPEIOCTABEHH WHBECTULHOHHU HMOTH Ha ONEPATHBEH
TIM3UHT,

IIpu nponax6u Ha M3NnaliaKe, IPUXOAET Ce MPU3HABA HA JaTaTa Ha Mpojaaxdara 6e3
HHKOPMOPUPAHUTE IUXEH.

@®HUHAHCOBUTE IIPUXOIH CE BKIIOUYBAT B KOHCOJHIMPAHHA OTUET 33 BCEOOXBATHUA T0XOM, KOTATO
BBb3HHKHAT, H CC ChCTOAT OT. IIPHXOXH OT JIMXBH 110 MPEJOCTABCHH 3a€MH M CPOYHH JETIO3HTH,
IPHXO/M OT JUXBH 10 B3CMaHHS I10 CHOCLHHAIHH JOTOBOPH, IPUXOOU OT NHXBYU MO NIPOCPOUYEHH
B3EMaHHUs, IIPHXOAM/NIEYaIOH OT CACIKH C MHBECTHLUHH B LCHIH KHMXKA HA PA3IONOKSHHE W 34
1posaxba, B T.4. JIMBUJEHTH, HETHA Ieyanda OT KyPCOBH DAa3NHKH [0 33€MH B UYXKIECTPAHHA
BaayTa, [PHXOAX OT OMNEpally [0 YpexdaHe Ha JbAT, Nevanda OT OLEHKA [0 CHpaBeiuIMBa
CTOHHOCT Ha AKIMH I[IPH TIOCTANHO NMPHAOOHBAHE Ha JbIlEpHO apyxecTtso. Te ce npencTaBstT
OTIEIHO OT ()MHAHCOBHTE Pa3XOOM HA JIMUEBATA CTPANA Ha KOHCOMMIMpAHHS OTYCT 3a
BCceOOXBATHHS TOXO0.

2.7. Pazxoau

Pasxoxute B ['pynara ce npu3HaBatT B MOMEHTA HA TAXHOTO BB3HHKBAHE M HA Ga3a NPUHIHITATE
Ha HAYKC/IABAHE H ChIOCTABUMOCT (10 CTENEHTA, 10 KOATO He 61 J0BENO 0 IPU3HABAHE Ha AKTUB
HTH [1aCHB, HEOTrOBapslll HAa ONPEACTCHHATA 3a aKTHBH H macHBH B Obuiara (KoHUenTvaina)
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[TPUIOXERHWA KBM KOHCOJIMJUPAHHUS GHHAHCOB OTUET
HA TPYIIA BMK XOJIJJTHHD

3a ronunara, npuKNOYBAaLa Ha 31 gexemBpu 2015 T,

(Beuuky Cymi ca B XHAAAH N1EBA, OCBEH aKO He € YIIOMEHATO 1pyro)

paMka kpM U B camute MCOO).

Pa3xomdTe 3a 6b/1C1H EPHOAM CE OTNArar 3a IPH3HABAHE KaTo TeKYLI pa3xo[ 3a NepHoaa,

npe3 KOHTO TOTOBOPHUTE 3@ KOUTO CE€ OTHACAT, C€ H3IIBJIHARAT,

3arybure, Bb3HHKHAIH B PE3yJ/ITAaT Ha [IPEOIeHKA HA HHBECTHIIMOHHH HMOTH JIO CIPaBeIHBa
CTOHHOCT CE IIPEJACTABAT B KOHCOIMJIMPAHHUS OTYET 3a BceoOXBarHus AOXOA (B rewandara HIH
3ary0ara 3a roxgdHara) Ha pes ,,Apyrd 10oxoau/(3ary0H) ot Jefinocrra”.

DuHaHCOBUTE Pa3X0/IH €€ BKJIOYBAT B KOHCOIUAHPAHHA OTYET 3a BCEOOXBATHHS JOX0JI, KOTaTO
BBb3HHKHAT, K&TO C€ [IOCOYBAT OTAELNHO OT (PUHAHCOBUTE MPUXO/M H CC ChCTOMT OT: Pa3X0/H 3a
MHXBH N0 TOJy4YeHH 3aeMM, OaHKOBM TaKCH 1O 33€MH W rapaHliMH, HETHA 3ary0a OT KypcOBH
Pa3JIHKH 110 3a€MH B 4yXAECTpaHHa BalyTa, pa3xo/u/3ary0d OT C/CNKH ¢ MHBCCTHIIHH B IEHHH
KHH)KA Ha PasloJIOKEeHHE W 3a 1poaaxda, pa3xoan 0T oNepalii Mo ypeKaaHe Ha Ibir, 3aryda ot
OlICHKA MO ChOpaBe/yIMBa CTOHHOCT HA 4KIMH NOpH MOETAnHO NPWI0OHBaHE HA AbIIEPHO
IPYIKECTBO.

2.8. /T uBuIeHT 32 paznpeesenue
AMBHAEHT OT peanusupanaTa lewanda ce pasmpenend cnex karo ce 3agensat 10% soB doua
»Pesepeu”. llpes 2015 ron. e pasnpenenena nevandara za 2013 rox., CLriIaCHO pellleHHE HA
001oTe chOpaHKe Ha aKUHOHEPHUTE.

2.9. UMoTH, MalIuHHu 1 o0Opy/IBaHe

MMoTuTe, MammanTe W 000pyIBaHETO (IBATOTPAHHN MATEPHATTHH AKTHBH) Ca PE/ICTABEHH B
KOHCONUAHpaHHss (HHAHCOB OTYET 10 [peolleHeHa CTOMHOCT, HAManena ¢ HaTpylnaHaTa
aMopTH3anus ¥ 3arydure ot obezleHka.

[Tvpsonauaino npudobusane

[Ipu mepBOHauanHo npuaobuBaHe UMOTHTE, MAIIHHUTE H 00OPY/IBAHETO CE OLEHABAT 110 LEHA

Ha MpuobHBaHe, KOATO BKJIIOYBA IIOKYNHATA EHA, MUTHHYECKHTE TAKCH H BCHYUKH IPYTH IPEKH
pa3xoaH, HeOOXOAMMH 3a NPHBEXJAHE Ha axKTuBa B paborno cheTosiHue, [IpekHTe pasxolu
OCHOBHO Ca: pa3Xojd 3a IOJroTOBKA Ha 00EeKTa, pa3Xxodd 3a HbPBOHAYAIHA JIOCTABKA H
0bpaboTka, pa3xoAM 3a MOHTX, pa3XoaM 338 XOHOpapd Ha IHIE, CBBP3aHH ¢ MPOEKTa,
HEBB3CTAHOBACMHU JJAHBIIM H JIP.

HmoTrTe, MamnnKTe 1 000pYABAHETO HA NPUIOOUTH ALINEPHH APYIKECTBA Ce OLEHABAT M0
CIpaBeAJINBa CTOHHOCT KbM JaTaTa Ha cienkata (OHM3Hec koMOHHALMATA), KOATO ce NpHeMa 3a
LeHa Ha NpHaoOHBaHE 33 LISIHTE HA KOHCOMHIALUATA,

[Tpu npuoOuBane Ha HMOTH, MAIIMHH U 000pY/IBaHE NIPH YCITOBUATA HA PA3CPOYEHO MIALIAHE,
MOKyNHAaTa LI¢HA € €KBHBAJICHTHA Ha CErauniHara CTOHHOCT Ha 3aAb;DKEHHETO, AUCKOHTHPAHO Ha
0a3a Ha NUXBEHOTO PABHHLLE [0 NPUBICYCHHTE OT [pynara KpeUMTHHM pecypcH ¢ aHalOTHuYeH
MaTypUTET U HpeAHAZHAUYCHHE,

BanancoBuTe cTOHHOCTH Ha BCHUYKH HMOTH, MAIUMHH M 000PYABAHMA HA APYKECTBA HA

I'pynara, paGoTelun B ycJIOBHS Ha HKOHOMHKH TIpH CBPBXHHGIAHHS, OLEHEHH IEPBOHAYATIHO 10
LeHa Ha MpHao0KuBaHe HaMaleHa ¢ HaTpylaHa aMOPTH3AIMS, €€ [IPEU3UUCIIABAT 33 OTPa3sABaHE HA
edexTd OT CBpBXHHGBNAlUMA Ype3 W3I0N3BaHe Ha OOIMS LEHOBH UHEKC - OT JATATa Ha cIenKaTa
/mpunobuBaneTo/ 10 Kpas Ha TEKYLIMS OTYETEH IEPUOJ MM OT [aTara HAa I0C/IeHATA IPEOLEHKa
Ha aKTHBHTE,

['pynara e onpeaennna crofinocten npar ot 500 J18., 104 KOWTO IPUAOOHTHTE aKTHRH
HE3aBHCUMO, Y€ IPUTENKABAT XAPAKTEPHCTHKATA HA ABJITOTPACH aKTHB, CC H3MUCBAT KATO TCKYIL
pa3sxol B MOMEHTA Ha IPUA0OHBAHETO HM,

locredsawyo oyensnsarne

M3bpanuar ot ['pynarta noaxon 3a nociesama Ganancoba OLEHKA HA UMOTHTE, MAIIHHUTE H
obopy/paneTo € MoJena Ha mnpeorereHara croinoct no MCC 16 — npeoueHena CTOHHOCT,
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[NPHJIOXEHHUA KbM KOHCOJMWAWPAHUA GHHAHCOB OTUET
HA T'PYTIA BMK XOJIJIUHT

3a roauuara, npHkouBawa Ha 31 aekemspu 2015,

{Bcuuks cyMH ca B XMTTAIH JIEBa, OCBEH AKO HE € YNOMEHATO APYro)

HAMaJIEHa ¢ MOCTEABAINO HAYHCIEHHTE aMOPTH3AUMH H HATPYIIAHHTE 3ary0u OT 00e3LeHKA.
Ipeouenka Ha HMOTHTE, MAITHHHUTE U 0OOPY/IBAHETO € IPUETO 1A C€ H3BLPLIBA OT

JTHUEH3HPAHH OLEHUTENH 0OMYaHHO KOTaTo TAXHATA ClIpaBeINBaA CTOHHOCT

CE NPOMEHS CBIUECTBEHO HA MO-KPATKH HHTEPBAIN OT BPEME, IPEOLICHKATA MOKCE J1a ¢€ H3BLPIIIBA
FlO-4€CTO.

llocreogauju pasxoou

PasxonuTe 3a peMOHTH H NOJIPBKKa C€ IPH3HABAT 3a TEKYLIM B NEPUOA, 1TPe3 KOHTO ca
HanpaBeHH. M3BbPUICHH MOCHEABALIM Pa3XOH, CBBP3aHH ¢ HMOTH, MallMHM M 00OpYJBAHE,
KOMTO HMMAT XapakTep Ha NOJMAHA HA OIpENeNeHH BLIJIOBH YaCTH M arperatd, WiId Ha
IPEYCTPOACTBO H PEKOHCTPYKIMA, CE€ KalUTAIH3HpAT KM OalaHcoBaTa CTOMHOCT HA ChOTBETHUS
aKTHB M C€ MPepasryiexa OCTaTbYHHA MY [MOJEe3eH KHBOT KbM JATATA HA KaIUTATH3ausd.
CobieBpEMEHHO, HEAMOPTHIWPAHATA YacT HA 3AMEHEHMTE KOMIIOHEHTH C¢ U3ICBA OT
OanmaHcoBaTa CTOHHOCT Ha AKTHBHTE M C€ NpPH3HABA B TEKYIMTE pa3xold 3a IepHoia Ha
IpCYyCTPOUCTBOTO.

Memoou na amopmuzayus

Jpy»ecTBOTO H3MOMI3BA IMHEEH METO HA AMOPTH3AIIHS HA HMOTHTE, MALIHHHTE H 000Dy IBAHETO.
AMOPTH3UPAHETO HZ AaKTHBHTE 3aMlOYBA, KOIATO TE Ca HA Pas3loNIoKEHHE 3a yrnoTpeda. JemsiTa He
ce aMopTH3Hpa. 110/1e3HUAT KHBOT NO IPyNM aKTHBU € cbolpaseH ¢ GH3MYECKOTO H3HOCBAHE,
crenudukara Ha obopyaBaHeTo, OBACLINTE HAMEpPCHMs 3a yHOTpeba M ¢ MPeNIonaracMoro
MOPAIIHO OCTapsABaHe.

CPpOKBT Ha rOJIHOCT NO IPYIIH aKTHBK € KAKTO CJIE1Ba:

crpaan — 50T,

II'ETHH CHOPBXEHHS — 25 T.

MallueM M obopyzaBane — 10T,

cpopmkeHus — 10 r,

KOMITIOTpU — 5 T.

TPAHCIOPTHHU cpeacTBa — 6-10r,

CTOMAHCKH HHBeHTap — 6-10T,

OnpeseleHHTE CPOKOBE Ha MOJIC3EH KHUBOT Ha JbIrOTpai HUTE MATEPHAJIHU AKTHBH Ce
MPErIeXaar OT pPBKOBOACTBOTO HA BCAKO JIPYXECTBO B I'pynarta M pecneKTHBIO, H OT
APYXKECTBOTO- MalKa B Kpasd Ha BCEKH OTHYETEH MEPUOJ U IPH YCTAHOBABAHE HA 3HAYHTCIHH
OTKJIOHEHHUS COPAMO OBbAEIINTE OYaKBaHHA 3a CPOKA HA M3MON3BAHETO HA AKTHBHTE, CHILHST CE
KOPUTHpa IIePCIEKTHBHO.

Obesyenra na axmueu

banancoBuTe CTORHOCTH HAa MMOTHTE, MAIHHATE M 0BOPYABAHETO NOANEKAT HA IPernes 3a
00e31EeHKa, KOraTo €4 HaNUIEe CHOHTHS WM TIPOMEHH B 0DCTOSTENICTRATA, KOHTO MOKA3BAT, UC
Oanancosara croiiRocT OH MOFNa Ia ce OTIMYaBa TPAiHO OT BBLICTAHOBMMATA HM CTOHHOCT. AKO
¢a HajiMlle TAKHBA MHIHKATOPM, Y€ NPHOJIU3UTEIHO ONpejie/ieHaTa Bb3CTAHOBHMA CTOHHOCT € Mo-
HHCKa OT TAXHaTa 0anaHcoBa CTOHHOCT, TO MOCNEIHATA CE H3NHCBA JI0 Bh3CTAHOBUMATA CTOHHOCT
Ha aKTHBUTE,

Bb3cranosuMara CTOHHOCT Ha HMOTHTE, MALIMHKUTE H 0BOPY/IRAHETO € O-BHCOKATA OT jBETe!
CnpaseiiBa CTORHOCT Oe3 pasxoau 3a npoaax0a WM CTORHOCT Npu ynotpeda. 3a ompeaeIsHeTo
Ha CTOHHOCTTA NMpH YNOTpeGa Ha AKTUBMTC OBJCIIMTE NMAPHYHH NOTOUM CE JMCKOHTHPAT IO
TSXHATa HacTOsAIa CTOHHOCT KaTo Ce Mpuiara JMCKOHTOBA HOPMA NPe/IH AaHBIH, KOATO OTPa3sBa
TEKYIIHTE Ia3apHU YCJIOBHA H OLECHKH Ha BpeMmeBaTa CTOHHOCT Ha NapWTe U PHCKOBETE,
CeHUYHM 32 CHOTBETHHA aKTHB. 3aryGuTe OT obe3ileHKa ce OTUMTAT B KOHCOIMAHPAHHA OTYET
3a BceoOXBAaTHUA 10X0 (B neyanfara uin 3ary6aTa 3a rOAMHATA), OCBEH AKO 3a Ja/IeHH aKTHB He
e opMmHpan npeoleHbueH peszep. Torasa ofe3lenxaTa ce TPETHPA KATO HAMATICHME HA TO3H
pesep (mpe3 JpYTHTE KOMITOHEHTH Ha BCEOOXBATHMA JIOXOM), OCBEH aKO TS HE HAJXBBPIS
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MPHIOXKEHHA KbM KOHCOJHUIHPAHUSA GPHHAHCOB OTYET
HA I'PYTIA BMK XOJIIMHT

3a roguHara, npuiniousaa Ha 31 pekemBpu 2015 r.

(Bcuuky cyMu ca B XMIS/IM JIEBA, OCBEH aKO HE € YITOMEHATO IPYro)

HErOBHA pa3zMep, H HAJBHIICHHETO Bede ce BKIIOYBA KATO pa3dxo]l B KOHCONMAMpaHHA OTYET 3a
BCeoOXBaTHUA A0X0X (B NMeyandaTta My 3arydara 3a rojIMHaTa).

Ievanbu u 3azyou om npooaxctba

WmoTHTe, MAIIHHHTE H 000PY/IBAHETO €€ OTNUCHBAT OT KOHCOIMAMpaHUS 0THET 33 (MHAHCOBOTO
CBCTOSHHE, KOraTo Ce M3BALAT TpajiHo oT ynorpeba v HE C€ O4aKBa OT TAX OBJACIIH CTONAHCKH
H3rOIM WiIH ce npoganar. [levandbure unu 3arydute ot ripoaaxOX Ha OTAENHH aKTHBH OT Ipylara
Ha “HMOTH, MaudHA ¥ oOopyaBaHe” ce ONpeNensaT 4Ype3 CpPaBHABAHETO Ha I[PUXOIMTE OT
nponaxbata U OajmancoBata CTOHHOCT Ha akTHBaA KbM jaTata Ha ipojaxOara. Te ce mocousar
HETHO, KBM “IpyrdH goxoau/(3arybum) oOT AelHoCTTa, HETHO W HA JMLUEBaTa <¢TpaHa Ha
KOHCOJIMJIMPAHUS OTYET 34 BceoOXBaTHUA JI0X0]1 (B neyandara wid 3arydara 3a rogdnara). HYacrra
OT KOMIIOHEHTA “IpeolleHBYEH pe3epB”, OTHACAIA CE 3a NpPOJadeHHs aKTHB, C€ NPEXBbp.is
JHPEKTHO KBM KOMITOHEHTA “‘HepasnpeaeneHa rneyaita” B KOHCOJIHAWPAHNS OTUET 3a NPOMEHUTE
B COOCTBEHHS KAllUTAL.

2.10. Buojoru4Hn aKTHBH

BHOJIOrHUHATE aKTHBH HE €& OTYMTAT.

2.11. Hemarepua/iHH aKTHBH

Penymayus

PenyraiusaTa npeacrapisBa HAIBHIIEHHUETO Ha 1IeHATA HA IpuIo0HBaHe (peloCcTaBeHOTO
BB3HArPAKAEHUE) HaJ CpaBeAlHBaTa CTOMHOCT Ha aena Ha ['pynaTta B HETHHTE Pa3srpaHH4HMp
AKTHBH Ha IPHAOOHTOTO APYKECTBO KbM JlaTara Ha NpHaoduBaHeTo (OM3Hec koMOHHALHSATA). B
KOHCOJIMIMpaHus (PMHAHCOB OTYET Ts I'bPBOHAYAIHO C€ OLICHSBA 110 1IEHA HA NTPHI00HBAHE
(cebecToiHOCT), a MoOcCieOBalIO - MO LeHa HAa npupobHBaHe MUHYC HATpynaHuTe 3arybu ot
00E3LEHKH,

Penyrauusta He ce aMOpPTH3Hpa.

PenyTtauusTa, Bb3HMKHANA IIPU HPUA0OMBAHE HA ABLICPHO NPERIPUATHE CE IPE/ICTABA B
KOHCOJIMINPaHUs OTHEeT 3a (GPHHAHCOBOTO CHLCTOSIHHE KBLM Ipynata Ha “HeMaTepHaTHUTE akTHBU
4 Ta3d BB3HUKHANA I[IpM TpUNOOMBAHE HA acOUMMPAHO JPYKECTBO (MpEANpUATHE) €
HHKOpHopupaHa B oOmaTa CTOMHOCT Ha MHBECTHLHATA W C€ I[OCOYBA KbM rpynara Ha
“HHBECTHULUUTE B aCOLUUpPAHH Npeanpuarus’.

Penytanusara no npuJo0HBaHETO HA ACOLIMHPAHY APYIKECTBA (IIPCIIPUATHS) CC TCCTBA KATO

4acT 0T 001OTO canao (CTORHOCT) Ha HHBECTULMATA. CaMOCTOATEIHO IPH3HATATa penyTalus 110
Ipua0OUBAHETO HA JBLIEPHH JAPYXKeCTBa (TPENPUATHA) C€ TECTBA 3aABDKUTENHO 3a 00e3leHKa
IOHE BEAHDBXK TORMIIHO. 3aryduTe or1 OOe3LCHKH HA penyTalnMaTa HE C€ BB3CTAHOBABAT B
OC/IEACTBHE.

[Teyanture unu 3arybute ot npojaxta (0cBoOKJaBaHe) HA JAIECHO ABLIEPHO APYKECTBO
(npeanpustue) oT ['pynaTa BkMOYBa M OalaHcoBaTa CTOHHOCT HA penyTaluaTa, NpucHajalara ce
3a IPOAAJIEHOTO (OCBODOICHOTO) APYHECTBO (IPEATIPHATHE).

Ha Besika npH3naTa penyranus ce onpe/iess NpHHAUISKHOCT KbM JaieH 00eKT reHepUpalll
MapHYHH NOCTHLILIEHHSA OILUE MPH PEATH3IUPAHETO Ha AaAcHA DH3nee KoMOHHALIMA, ¥ TO3H 0OCKT ce
NpUIara Npd M3BLPIIBAHETO Ha TECTOBETE 3a obe3ueuxa. [lpu ompernengHero Ha oOCKTHTE,
r€HEpUpalll NTapH4yHH MOTOLM CE B3EMAT HpelBHJ O0EKTHTE, OT KOHTO €€ € O4aKBa 10 Ohjely
CTONAHCKKM M3rOAH Ipu npuacduBaHeTo npH OM3Hec KOMOMHAIMATA M 10 [OBOJ, HA KOUTO ¢
Bb3HHKHAIA CaMaTa PEITyTaLlHs.

3arydute OT 00e3lEHKA Ha penyTalus ce IPeACTABAT B KOHCOIK/IMPAHHS OTHET 33 BCe0OXBATHUA
aoxon (B newandara v 3arydara 3a roJIMHAaTa) KbM MO3HUMSTA “Pa3X0IH 32 aMOPTH3AIHS .
Hpyeu nemamepuannu akmugu

HemarepnanuuTte akTUBH ca MPEACTABEHH B KOHCONIMIMPAHHUS (PMHAHCOB OTHET 10 LeHA Ha




NMPHIIOKEHHA KbM KOHCOJIWJIHPAHUA @MHAHCOB OTUET
HA I'PYITA BMK XOJIZUHI

3a roauHara, npurnroyuBaia Ha 31 pexkeMepr 2015 r.

(BeHykH cyMH ca B XHIALM JIEBa, OCBEH aKO HE € YIIOMEHATO Jpyro)

npuaoOHBaHe, HAMAJICHA ¢ HATPYNaHaTa aMOPTH3AIMA H 3aryOuTe oT 06e3leHKa, ¢ HIKITOYeHHE
Ha JpyxecTBata (pyHKUHOHHpALIM B CBPBLXHHOIANMOHHA UKOHOMHKA, YMHTO HEMATCPHATHHTE
AKTHBH Ca NMPEH3YHC/ICHH 3d CBPbXMH(IALMA OT jJararta Ha NPUAOGHBAHETO HM C TPOMEHHUTE B
OOl IIEHOBH MHAEKC [0 Kpas Ha TeKYLIUA OTYETeH Nepho. HeMaTepHalHUTe aKTHRH OCHOBHO
BKJIIOYBAT IIpaBa BhPXY MHTEJIEKTYa/lHa COOCTBEHOCT U MPOIPAMHH IIPOJYKTH.,

B I'pynata ce npuiara nuHeeH MeTOI Ha aMOPTH3alMA HA HEMATEPHATHHTE aKTUBH MpH
onpenesieH rnojesed xUBoT 3 - 10 rogunu.

banancosHTe CTOHHOCTH Ha BCHUKH HEMATECPHAIHH aKTHBH (BKJL PENyTaIMsl) Ha APYcCTBa Ha
I'pynara, paborely B yC/IOBHA Ha HKOHOMHKH IIPH CBPbXHH(IIALMS, OIIEHEHH NIbPBONAYAIIO 110
[leHa Ha NpHA0OUBAHE HaMajleHa ¢ HaTpynaHa amopru3anus (00e3leHKa), ce IPeH3YncIABaT 3a
OTpassgBaHe Ha e(PeKTH OT CBPBXMH(IIALKA Ype3 H3MOI3BaHE Ha O0IMS LEHOBH HHAEKC - OT
IaTaTa Ha clenxara /NpuaoOUBaHeTo/ 0 Kpas HA TEKYIUMs OTUYETEH MEPHOJ MM OT JaTaTa Ha
IOCIIEAHATA NPEOLEHKA Ha AKTHBHTE,

BanancoBarta cTOHHOCT Ha HEMATEPHATHUTE AKTHBH 1IO/UIEXH HA Nperies 3a 00e3leHKa, KoraTo
ca Haidle CLOMTHA, WIH TIPOMEHH B OOCTOATENCTBATA, KOMTO NOCOYBAT, 4e OanaHCcOBaTa
CTOAHOCT OHM MoOrna Ja HaaBMIIABA BBL3CTAHOBHMATa HM cToiHocT. Torasa ofe3ueHkara ce
BKJIIOYBA KAaTO pa3Xol 3a aMOPTH3dllHM B KOHCOJMIMPaHHs OTYET 33 BCeOOXBATHHS JOX0 (B
neyanbara uiW 3arydarta 3a roJHHaTa).

HeMmarepHanuuTe akTHBH C€ OTIMCBAT OT KOHCOIWANPAHMS OTHYET 33 (PMHAHCOBOTO ChCTOSHUE,
KOraro ce H3BajaT TpailHo oT ynorpefa H He Ce€ OYaKBaT OT TAX OBJAEIH CTONAHCKU H3TOIH HITH
ce nposanar. Ilevanburte WiM 3arydute orT npoaaxOHM HAa OTACIHM daKTHBU OT Ipynata Ha
“HEMATEPHAIHKTE AKTHBU Ce ONPEeCIIAT UPe3 CPaBHABAHETO HA MPUXOIMTE OT NpojakdaTa 1
OaraHcoBaTa CTOHHOCT Ha AKTHBA KbM JaTara Ha npojawxdata. Te ce MOCOYBAT HETHO. KbM
“Apyru goxonu/(3aryOM) OT JeHHOCTTa, HeTHO' Ha JIHUEBATA CTPAaHA Ha KOHCOIMAHPAHHS OTYeT 3a
BCeOOXBAaTHUA J10X0A (B neuandaTa WK 3ary0ara 3a roAMHara).

2.12. UuBecTHIIHOHHU UMOTH

HBECTMIMOHHHE HMOTH €& TE3H HMOTH, KOUTO LBITOCPOYHO C¢ AbpaT oT | pyHaTa 3a J0X0IH

OT HAeMH H/WJIK 3apaJl BTPEIIHOTO YBE/IHYCHHE Ha TAXHATA cTolHocT. Te ca IpecTaBeHH B
KOHCOJIM/IMDAHHA OTYET 3a (DMHAHCOBOTO CBCTOSHME NO TAXHATA CIpaBelINBA CTOHHOCT.
[lewanOute wmn 3arybure oT HPOMEHUTE B CIIPABE1IMBATA CTOHHOCT HA MHBECTHIOHHHTE HMOTH
CE OTYMTAT B KOHCOJHMAMPAHHSA OTYET 3a BCceoOXBaTHHA J0XOH (B meuandaTa MM 3arybara 3a
rOMHATA) KbM CTAaTHA “APYTH J0X0AM/(3aryGH) oT aefiHoCcTTa, HETHO™ 34 11epHoa, TIpe3 KoiiTo ca
Bb3HUKHATIH.

PeanusupanuTe NMPUXOAM OT HHBECTHUHOHHM MMOTH C€ IpEICTABAT B ChIIATR CTATHS OT
KOHCOJHMAMPAHHUA OTYET 3a BCEOOXBATHUS I0OXO/.

MHBECTHIIMOHHHMTE UMOTH €& OTIIHCBAT OT KOHCOJIMIWPAHUS OTYET 3a JMHAHCOBOTO CHLCTOSHHE,
KOTaTo Ce W3BaJAT TPaHHO OT ynorTpeba H He C€ OMaKBaT OT TAX OBbIEINH CTOMAHCKH H3TOIH HIH
ce nponanar. [levanbure wiy 3arybute oT npoaxOH HA OTIACNHK AKTHBH OT IpyHaTa Ha
“HHBECTHIIMOHHHTE KMOTH ™ C€ OTIPE/IeJIAT UPEe3 CPABHABAHETO Ha MPUXOAKTC OT NpoiaxGara 1
DanancoBarta CTOHHOCT Ha aKTHBa KbM jarara Ha nponaxdarta. Te ce MOCOUBAT HETHO, KhM
craTusTa “OpYyrH J0XoaW/(3aryOm) oT JiefiHOCTTa, HETHO” B KOHCOMHAHpPAaHMA OTHEeT 3a
BCeOOXBATHHS JOXOL (B Iedandara niay 3aryfara 3a roMHara).

Tpancdepu oT u kbM rpynara “HHBECTHUMOHHHTE UMOTH Ce IIPABH, KOI'ATO HMA IpOMsiHa BBB
(hYHKUMOHAIHOTO NpeaHa3HaueHne U ynorpebara Ha AaaeH UMoT. B ciayyait Ha NPEeXBBPISHE OT
“MHBECTHUHMOHHH MMOTH” KbM “HMOTH 34 M3NON3BaHE B COGCTBEHATA NEHHOCT  AKTHBLT ce
3aBCK/a B HOBATA CH IPYNa 10 HAMEPEHA HCTOPHYECKA LIeHa, KOSTO NPEICTABIABA ClIPABE L IHBATA
MY CTOHHOCT KBbM JaTaTa Ha npexBwpasnero. OOpaTHo, KOraro oT “HMOTH 3a W3MOJI3Balie B
cobcTBeHaTa AeHHOCT” UMa NPEXBLPIAHE KbM “HHBECTHLMOHHH UMOTH”, AKTHRBT Ce OLeHABA 110
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MPHIIOKEHUA KBM KOHCOMHUIMPAHUSA ®PUHAHCOB OTYET
HATPYTA BMK XOJIJUHT

3a roannara, npHKIOuBailia Ha 31 gekemepu 2015

{Bcruky CyMH ca B XWIAAH NI€BA, OCBEH aK0 HE € YIOMEHATOo ApYro)

CIIpaBeUIHBaTa My CTOHHOCT KbM JaTaTa Ha NPEXBhPIAHETO, KaTo pasvKarta 10 alaHcosara My
CTOHHOCT Ce IIPEACTaBsd KaTO KOMIIOHEHT Ha KOHCOJHAWPaHUA OTYeT 338 BCEOOXBATHHI JIOXO/ (B
JIDYTH KOMIIOHEHTH Ha BCCOOXBAaTHHS IOXOJA) M Ce MPeACTaBA KbM “TIPEOUECHBUYCH pPE3CpB —
HMOTH, MallMHK M 000py/IBaHe” B OTYETA 3a IPOMEHHUTE B CODCTBEHMSA KATTMTAL

2.13. HuBecTHIMY B ACOLHHPAHH JAPY:KCCTBA

JUBJArOCPOYHHMTE HHBECTHLHH, NIPEICTABIIABAILH YYACTHS B acOLUUPAHH JPYKECTBA, HE ca
IpeAcTaBeHH B KOHCOMHIUPAHHS (PHHAHCOB OTYET .

[Ipu moxynka H npojax6a Ha HHBECTHIIHH B aCOUHHPAHU JPYKECTBA CC NpHIara “1aTaTa Ha
CKJIFOYBAHE™ Ha ¢IeIKAaTa.

MupecTnMHTE B aCOLMHPAHH IPYAKCCTBA C& OTIHCBAT, KOTATO C€ NIPEXBBPIAT NPABATA, KOHTO
NPOU3THYAT OT TAX HA JPYTH JHIA ITPH HACTHIIBAHETO HA NMPABHUTC OCHOBAHUS 33 TOBa H 110 TO3H
HAYHH Ce 3ary0Ba KOHTPOJa BbPXY CTONAHCKHTE M3rOOM OT MHBECTHUMMTE. J[OXOABT OT
nponax0bara UM ce NpencTaBsd KbM CTaTHA “Tedandu/(3ary0H) OT acolMUpaHd OpyxkecTsa” Ha
KOHCOJTHAKPaHHS OTYET 3a BCCOOXBATHMA 10X0/1 (B Nevandara UK 3arybara 3a rogHHaTa).

2.14. HuBecTHHHH HA Pa3MoJIOKeHHE H 32 npoaxia

HuBecTHHHMTE (GHHAHCOBHTE AKTHBH) HA PA3IIONOKEHHE 3a Tpodaka ca HeACPHBATHBHY
(QHHAHCOBH AKTHBH, NPEJICTARIABALLM AKIMH H [ISJI0BC OT KAIWTAIA Ha IPYTH JpyKecTBa
(MaNLIMHCTBEHO y4YacTHe).

[Tvpeonavanno oyenssane

[Ibpsonavanno MABeCTHLHMTE ((BHHAHCOBU AKTHBH) Ha Paso;IokKeHue H 3a mpojaxba ce
NPH3HABAT 10 LeHa Ha NpyuAoOUBaHe, KOSATO € CIPABE/UIMBATA CTOHHOCT HA BL3HAIPAKICHHETO,
KOETO € OMJI0 NMIATEHO, BKIIOYHTENHO TIPEKHTE Pa3XogH 110 NPHAOOMBAHE HA MHBECTHLMATA —
(pUHAHCOBHS AKTHB).

THocnedsawo oyenssane

HpurexapaunTe ot ['pynara uHBecTHUNY (HHHAHCOBH AKTHBH) ¢a HA Pa3loI0KeHHE,

[Iponax6a Hama.

2.15. AKTHBH, IbPKAHH 32 npoaaxkia

AKTHEH (M TpynH 3a ocBo00KAaBaHE) c¢ KITaCHQMIMPAT KaTo AbpKaHH 3a Ipojaakoa, ako
HaMEPCHHATA M OYaKBaHMATA ca TAxHaTa 0alaHCORA CTOMHOCT Lie Obj€ Bb3CTAHOBEHA OCHOBHO
4pe3 cienka 3a npoaaxta, 0TKOIKOTO upes Npo ibikagald ynmotpeda B aciinocrra na I'pynara.
AKTHBH (H I'PYNH 32 0CBODOK/IABaHE), KIACHQHUHPAHM B Ta3W I'PyIa, ¢a HATHYHA 3a HezabapHa
npojax0ta B TAXHOTO HAcToALO cheTosHue. Llenta na peKososcTBOTO Ha I'pynata e peatusupane
Ha CZIENKA 3a npojaxda, KoATo Ja Ob/Je U3IIbIHEHa B pAMKHTE [TOHE HA CAHA NOJIMHA OT J&TATa Ha
KJIacH(HLMpaHe Ha aKTHBA B TA3M I'PyIld U TAKABA NPo/ax0a € BUCOKO BeposTHA.

[Ipy anraxxnmenT ¢ miaH 3a npojaxta, BKNIOYBALL 3aTy0a Ha KOHTPOJ Ha ABIIEPHO IPYKECTBO,
['pynmara xnacudmumpa BCHUKH KOHCOAMJMPaHM aKTHBH M IACMBH Ha TOBAa IBIICPHO
MPEANPHATHE KATO AbPXKAHM 3a MpoAaxDda, HEe3aBHCHMO AANH e 3aJbpKH HEKOHTPOIHPALIO
YYacTHE B CBOETO OHBIIE JBIIEPHO NPEANPUITHE Ciie/| npojaxbara.

AKTHBH (1 IpYITH 32 0cBOOOKIaBaHe), KIaCHQULUHUPAHH KATO IbpKAHH 3a MIpoaaxta Hsava.

3a aKTUBHUTE OT IPYIHTE ,,MMOTH, MAITUHH K 0GopyABaHe” 1 HEMATCPHAIIHH AKTHBH , KOTATO

ce xracHpUUMpaT B Ipynara ,HETEKYIUM AaKTHBY JbpKaHW 3a mponaxGa”, ce crmupa
AMOPTH3AIUATA MM JIOKATO OCTAHAT B TA3H IPyIa.

2.16. MaTepuaanu 3anacu
MatepyanuuTe 3anacH ca OLCHEHH B KOHCOJIHIHPANH PHHAHCOB OTHET 10 MO-HHCKATA OT:
UeHa Ha npunoduBade (ce0eCTOHHOCT), BKJI. NPEH3HHCIEHA 33 ABIICPHHTE JPYKECTBA,
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HIPHJIOXKEHHUA KBM KOHCONHAUPAHKA GUHAHCOB OTYET
HA I'PYTIA BMK XOJIJHHT

3a roaunara, npuioitousawa Ha 31 nexemepu 2015 r,

(Bcruku cyMU ca B XWIAIH JI€Ba, OCBEH AKO HE € YIIOMEHATO APYTo)

ONEpHpALLH B HKOHOMHKA TIPH CBPBXHH(DIAIMS 32 IPOMEHHTE B OOIIHSA LIeHOBH HHIEKC OT JaTaTa
Ha A0 1araTa Ha 0T4eTa 3a (PUHAHCOBOTO ChCTOSHHE , H HETHATA MM Pealu3upyeMa CTOHHOCT.
Pasxonure, KOHTO ce U3BBPILUBAT, 33 Ja AOBEJAT ASJACH HPOJIYKT B HETOBOTO HACTOAIIO

ChCTONHHE H MECTOHAXOXKJEHHE, C€ BKIOUBAT B LEHATa Ha npujoduBaHe (cebecToiiHocTTa),
KaKTO CNenBa:

[T CypOBHHH, MATEPHATIH B [OTOB BHI ¥ CTOKH — BCHUKH JIOCTABHH PA3X0/1H, KOUTO BKJJHOUBAT
MOKYITHATA 11€HA, BHOCHH MHTa H TaKCH, TPAHCOOPTHH PAa3XOJH, HEBB3CTAHOBSEMH JIAHBIH H
IPYT¥ pasxolM, KOHTO JONPHHACAT 34 IIPHBEXKIAHE HAa MarepHaluTe H CTOKMTE B TOTOB 3a
TAXHOTO U3IMOI3BaHE {peanu3alys) BUI;

L JroToBa npoyKuMs ¥ HE3ABBPIICHO IPOU3BOACTBO — IPEKHTE pa3xoIu Ha MaTepHATH U TPYIL

H [PHCOAAALIATA C€ YacT OT NPOU3BOACTBEHMTE HENPEKH pasXoAW NpU HOPMATHO HATOBapeH
KamamuTeT Ha NPOM3BOJACTBEHHTE MOUIHOCTH, C H3KIKOYCHHE Ha aJIMHHUCTPATUBHUTE Pa3xo/iM,
KYPCOBHTE pa3IMK{ H PA3XOHTE 0 NPUBICYeHH GHHAHCOBH PECYPCH.

Bx1o4yBaHeTo Ha NOCTOSHENUTE OOIIONMPOH3BOACTBEHH PA3X0aH B ceDeCTONHOCTTA Ha
MPOU3BEKIAHATA NPOAYKIHA H nonypadpHKaTH ce U3BLPINBA Ha 0a3aTa Ha HOPMAICH KaraluTeT.
Hsbpannte ot I'pynara 6a3u 3a pa3npeneiciHero UM 1o NpoayKTH ca:

—: 138 IPOH3BOACTBOTO HA TYMH - IIPSIK TPy, OLIEHEH B3 OCHOBA 1id TPYAOBH HOPMH;

Ilpu ynotpebara (mpoaaxo0ara) Ha MaTepPHaIH ¥ FOTOBA MPOAYKIIHI M CTOKH CE H3I10J13Ba METOAbLT
Ha Cpe/[HO-TIpeTerexHara ueta (cedectoinocr)

Hernarta peann3upyeMa cTOHHOCT NpeaCTaBisBa IpuOIHIUTENIHO ONIpeAeIIEHaTa NPoIaxHa

[[¢Ha Ha JIAJICH aKTHB B HOPMA/IHHA X0/ Ha CTONAHCKa JCHHOCT, HaMalleHa ¢ HPUOIH3UTEIHO
OMpPENEeNICHHTE Pa3X 01 110 IOBLPILIBAHETO B TLPTOBCKH BHI HA TO3H AKTHB M TPUOIM3HTETHO
ONpeNIe/ICHUTE pa3XxoH 3a peanu3alius.

2.17. ThproBCcKH H APYrH B3eMaHHA

B koncomaupanus pHHAHCOB OTYET THPrOBCKUTE B3CMAHHs CC NPEJACTABAT M OTYHTAT MO
CrpaBelIiBa CTOMHOCT Ha as3a CTOHHOCTTA Ha OPUTHHATHO H3JaneHata dakrypa (ceGecToiHOCT).
HamManeHa ¢ pasMepa Ha oOe3leHKara 3a HechOHpaemMM cymu. B cnywaurte Ha pascpoucHu
MITAMAHAS Hall OOMYaHHUSA KPEAUTEH CPOK, IIPH KOMTO HE € MPEABHACHO JOIbIHHTENHO ILIAIAHE
Ha JIUXBA MJIM JIHXBara 3HAYMTEIHO C€ pasiuyaBa oT OOMualHUA NazapeH THXBEH [POUCHT,
B3CMAHHATA C€ OUEHABAT MMBPBOHAYATHO M0 TAXHATA CIIPABEIIMBA CTOHHOCT, a NOCIeABallo — 110
aMOpPTH3HpYeMa CTOWHOCT, C¢iej MpPHCIalaHe Ha HHKOPIOpPHpaHara B TAXHATA HOMHHAIHA
CTOHHOCT JIMXBA, ONpeeleHa no MeToa Ha edextunnara muxsa (IIpunoxenne Ne 18).
Hpubnusurennara oneHka 3a 3aryol OT CbMHHTEHH H HECBOHPACMH B3EMAHMS Ce TIPaBH,

KOTaTo 33 ChbOHPAEMOCTTA Ha LAIaTa CyMa MITH HacT OT Hes CHIUECTBYBA BUCOKA HECHTYPHOCT.
HecnOupaeMmure B3eMaHus ce H3MHCBAT, KOTATO TPABHUTE OCHOBAHUS 3a TOBA HACTBIIST.
HM3nuceaneTo cTapa 3a cMeTKa Ha GOPMHPaHHUA KOPEKTHB H/MIIM KATO Pa3xoil B KOHCOMHIHPAHHS
OTUET 32 BCCOOXBATHHUA J0X0 (B Nevyandara uiM 3arydara 3a roadHara).

2.18. JIHXBOHOCHH 3a€MH i APYTH NpelocTaBend GUHAHCOBH pecypcH

Benuku 3aemu n npyru npeocTaBeHH GHHAHCOBH PECYPCH CE NPEACTABAT ThPBOHAYAIHO 110

ceDeCTOHHOCT (HOMHHANHA cyMa), KOATO Ce TpHeMa 3a CHpaBeLlMBa CTOMHOCT Ha
NPEOCTABEHOTO MO CA€NKATa, HETHO OT MPEKHTe pa3xo/, CBBP3aHM ¢ Te3H 33aeMH M
npenocTaBeH pecypeH. Clell IbPBOHAYATHOTO HM IPH3HABAHE, JTHXBOHOCHHTE 33€MH H APYIH
MPEJOCTABEHH PECYPCH, MOCNEABAILO CE OLEHSIBAT M NPEACTABAT B KOHCOIMIMPAHUs (HHAHCOB
OTYET MO0 aMOPTH3UpyeMa CTOHHOCT, onpejc/ieHa Ype3 IpuiaraHe Ha METOAA Ha edeKTHRHATa
NMXBA. AMOPTM3MPYEMATa CTOMHOCT € H34MCIIeHa KATO Ca B3€TH MpPEABH/] BCHUKH BHJOBE TAKCH,
KOMHCHOHHU H JIPYT'H CyMH, aCOLIMHPaHM C Te3d 3aeMH. [ledanbute W 3arybure ce npH3HaBaT B
KOHCOJTHIMPAHHS OTYET 3a BCCOOXBATHMA 10X04 (B meuanbaTta uiM 3arydara 3a roJMHATA) KaTo
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NMPHIOXKEHWA KbM KOHCOJIMAHPAHWA GHHAHCOB OTUET
HA 'PYIIA BMK XOJIAMHI

3a roAnHaTa, NpHKMoURala Ha 31 gexemepH 2015 r.

{Beuyke cyMH €a B XWIAH J€BA, OCBEH aKO HE € YIIOMEHATO PYra)

(GUHAHCOBH NPUXOAU (NUXBH) WIH DPa3xXojJd NOpe3 NEPHOAA HA AMOPTH3ALMA MM KOraro
B3CMaHMATA C€ NOracsT, OTIIHUIAT WIKM peayLHpar.

JInXBOHOCHHTE 3a€MH U APYTH NPEAOCTaBEHH QHHAHCOBH PECYPCH ¢€ KJIaCHPHUMPAT KATO
TeKYIIH, OCBEH 3a 4acTra OT TAX, 338 KogTO ['pynara umma 0Oe3yc/IOBHO NpaBoO Oa ypeau
3aIBJDKCHHETO CH B CPOK HaJl 12 Mecena ot kpast Ha otueTHHs nepro (Hpunoxenue Ne9),

2.19. IlapH4HH cpejicTBA H NAPUYHH eKBHBAJIEHTH

[lapHYHHTE Cpe/ICTBA BKIIOYBAT KACOBUTE HATHYHOCTH H HATHYHOCTHTE [0 pasLIalaTeIHUTE
CMETKH, & NaPHYHUTE €KBUBATIEHTH - KPATKOCPOYHUTE JIENO3UTH B OaHKH, CpeICTBATA 33 KOUTO Ca
CBODOIHO Pa3NoNAraeMy OT JPYXecTBATa B | pynaTa CBIIacHO yCIOBUSTA HA JIOTOBOPEHOCTHTE C
bankuTe MO BpEME Ha JETNO03MTa, HE3aBUCHMO 0T OPHTHHAIHHIS CPOK /MATYPHTET/ HA ChOTBETHUS
aenosut. (Ilpunoxenue No20).

3a uenuTe Ha U3rOTBIHETO Ha KOHCONMAMPAHHS OTYET 3d NAPHUHHTE NOTOLH:

UL mapH4YHHTE NOCTBILIEHUS OT KJIHEHTH U TAPHUHHUTE MIAN@HHS KbM AOCTABYHIHM Ca
npeactasenn 6pyTHo, ¢ Bkmouen JJ1C (20%);

LI, nuXBHTE 110 TIONYYEHH HHBECTHUHOHHH KPE/IMTH Ce BKIIOYBAT KAaTo [11aIanus 3a GHHAHCOBA
JAeHHOCT, & [IMXBUTE, CBBP3AHH € KPeauTH, OOCHYKBAIM Tekyllara AeiHOCT (3a 0GOpoTHM
Cpe/ICTBa), ce

BKJIFOYBAT B ONEpATUBHA JICHHOCT;

— JKpaTKOCPOYHO OJIOKMPAaHHTE MApHYHU CPEJICTRA (10 3 Meceua) ca TPETUPAHH KaTO IIAPHYHH
CpencTBa M cKBUBaNlCHTH.TpaiiHo OOKHpaHdTe NapHYHK CpeacTBa (Ham 3 Mecena) He ce
BK.THOUBAT B CHCTABA HA MAPHYHHUTE CPEIACTBA B KOHCOIUAMPAHHS OTUET 33 [apHYHHTE MOTOIM, a
CC MOCOYBAT KATO “APYTH NOCTHIIEHUSY/ (TIAILIAHKS ), HETHO

U Umomy4eHuTe INXBH OT KPATKOCPOUHH ACHO3UTH B 0AHKH Ce BKJIKOYBAT B CLCTABa Ha
HAPHYHHUTE IIOTOUM OT HHBECTHIIMOHHA ACHHOCT;,

ZCnnarenust JIJIC no moxynku Ha ALArOTpaiHH aKTHBH OT UYXKICCTPAHHH JIOCTABUHIM CE
MOCOYBa Ha pel “MNATEHH JaWbLK~, a IIPH IOCTABKA HA JABJIIOTPAlHM aKTHBH OT CTpANafa ce
[oCcOYBA Ha pel “IUTAMIAHMA KBM JOCTABYHUU" KBM MapHYHUTE TOTOIH OT ONEpaTUBHA ACHHOCT,
AOKONKOTO TOH Y4acTBa M €€ BB3CTAHOBABA 3a€/HO M B ONEPATUBHUTE ITOTOLH HA JAPYKeCTBATA OT
['pynata 3a chOTBeTHHA nepHo i (Mecelr).

2.20. ToproBcKHU ¥ APYIH 3a0bJKEHHA

THproeekuTe M APYruTe TEKYIIH 3380bIKCHIS B KOHCOAHAHPAHMA QUHAHCOB OTUET ce

ApE/ICTABAT [10 CTOHHOCTTA HA OPUTHHANHMTE GAKTYpH (LieHa Ha npuaobuBane), KOATO Ce ipHeMa
3a CIIpaBe/UIHBATA CTOMHOCT Ha CcOenkaTa W e Obae H3MnareHa B ObJENIE CPElly ITOMYUSHHTE
CTOKH M YyCIyru. B ciyuauTe Ha pascpodeHH NUalllauws Haln OOHYAHHKS KPEIHTEH CPOK, MpH
KOHTO HE ¢ NpeABUACHO JONBJIHHUTENHO ILIAllaHe Ha JIMXBA WAM JIMXBaTa 3HAYUTCIIHO C¢
paznuuaBa o1 oOHYaHHHS Ia3apeH JIMXBEH MPOLEHT, 3a0LDKCHHATA CE OLEHABAT IbPBOHAYATHO
N0 TAXHATA COpaBe/IMBA CTOHHOCT, a TOCNENBAIlOe — IO aMOPTH3HPYeMa CTOHHOCT, ciem
NpUCHIAJJaHEe HAa HHKOPIOPHpAHATA B TAXHATA HOMMHATHA CTOWHOCT JIHXBA, OMpPEICNEHA 110
meToa Ha edexTiBHaTa nuxaa (| Ipunoxkenune Ne27),

2.21. J/InxBOHOCHH 32€MH H IPYT'H NPHBJICUEHH PHHAHCOBH pecypeH

B koHcOMMAMpanns (pHHAHCOB OTUET BCHYKH 33€MU M JAPYTH [PUBIeUcHH GUHAHCOBU PecypcH

Ce TNpeACTaBAT ITBPBOHAYATHO 10 CeDecTOHHOCT (HOMHMHANHA CyMa), KOATO ce IIpHeMa 3a
CIIpaBELIHBA CTOHHOCT HA MOJIy4CHOTO 1O ¢/IeNKaTa, HETHO OT NPEKUTE PasXodH, CBLP3aHH C
TC3H 3aEMH U NpHUBJICHEHU pecypcd. (el NMbpBOHAYATHOTO MM IPH3HABAHE, JUXBOHOCHUTE
3aCMH H JIpYTH NIPHBICHECHH PecypeH, MOCNEABALIO CC OUSHSBAT W [IPEJICTABAT B KOHCOIHIMPAHUS
(unancos oTueT Mo amoprHiMpyeMa CTOMHOCT, ONpejencHa wYpe3 MpPHIAraHe HA MeTo]a Ha
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NPUIIOXKEHWUA KbM KOHCOJIMAUPAHHUA ODMHAHCOB OTYET
HA I'PYIIA BMK XOJIJJHHI

3a roauHata, npuiovBama Ha 31 gexkemspu 2015 T

(BcHYKH cyMH ca B XH/LIH JIEBa, OCBEH 4K0 HE & YIOMEHATO Ipyro)

eeKTHBHATA THXBA.

AMOpTH3MpYEMATa CTOHHOCT € HW3YHCIICHA KAaTO ¢a B3€TH [PeIBHA BCHYKH BHJOBE TaKCH,
KOMHCHOHHH H JIPYTH Pa3XO[li, BKJI. JIMCKOHT HJIH NIPEMHUs, aCOIMUPAlH ¢ Te3M 3aeMH. | leuaibnte
H 3aryOHTe ce MPH3HABAT B KOHCOJMJIMpaHUs OTYCT 32 BceoOXBAaTHUA AoXoX (B nevandaTa UM
zarybara 3a rojaupHara) kato (HHAHCOBM TNpPHXOAM HJIH PasxoJH (JIMXBY) Ipe3 mIepuoja Ha
AMOPTH3AIUSTA WK KOTATO 3alBIDKSHHATA ¢€ OTIHIIAT WK peaylupar. JIMXBOHOCHUTE 3aeMH H
JPYTH TIpHENEHEHU (PHHAHCOBH PECYPCH e KIacHMUIHpaT KaTo TEKYLIM, OCBEH 34 4acTra OT THX.
3a kosTo [pynara uma 6e3ycinoBHO MpaBo Ja VpedH 3aIbIKEHHETO CH B ¢poK Hal 12 mecena ot
Kpast Ha OTYeTHHS nepuo uiu peayunpat (Ilpuitoxenue Ne22 u 26). Taknba He ce oTYMTAT.

2.22, KanuTaJIH3HupaHe HA PAIX0IH O 3aeMH

Pa3xoaute mo 3aeMu, KOMTO APAKO C€ OTHACAT KbM NPUAOOHBAHETO, CTPOHTEICTBOTO WK
NPOM3BOJCTBOTO Ha OTTOBAPAIL HA YCJAOBHATA /KBATHPHUMPAH/ aKTHB, C& KATHTAIUZHPAT KATO
YACT OT CTOMHOCTTA Ha To3M akTMB. OTroBapsnl Ha YCJIOBHATA /KBAIMGbUIIMpPaH/ aKTHB € aKTHB,
KOMTO HeNpeMEeHHO H3HUCKBa IHoHe l2-MeceueH MepHod OT BpeMe, 3a Ja cTane [oToB 3a
NpeaBHAKIAHATA MY yIioTpeda ninn npoaaxda.

PaszmepbT Ha pa3xoaHTe 10 3a€MH, KOUTO MOTAT /1a ¢€ KallHTaTH3HPaT B CTOHHOCTTA Ha e(UH
OTTOBAPSLL HA YCIOBUSRTA /KBAIUPUIIMpaH/ aKTUB, ce Ollpesiens Ype3 Koe(hHIHeHT /HopMa/ Ha
Kanutanu3andd. KoehHUMeHTHT Ha KanuTanu3alus € CPeJHONMPETErIeHATa BEJIMYMHA Ha
Pa3XOaUTE MO 3a€MH, OTHECEHH KBM 3a€MHTE, KOUTO €2 HEINOIACEHH 1Ipe3 NEPHOA, C U3KIIIOUCHHE
HAa 3aeMHTE, M3BBPIIEHH CHELHATHO ¢ Lel npuaodMpaHe Ha e€IHH OTroBapsll Ha YCIOBHATA
/KBATHGHIIHpaH/ aKTHB.

KanuranuinpaneTo Ha pa3xouTe MO 3a€MH KaTo YacT OT CTOHHOCTTA Ha e/JMH OTroBapslll Ha
YCIOBUATA /KBATUGHIIUPAH/ aKTUB 3al0UBa, KOIaTo ¢a H3MLIHCHY CJICAHHTE YCIOBHA: U3BbPLIBAT
Ce pa3xoJHTe 3a aKTHBAa, M3BLPLIBAT CE Pa3XOJHTE HO 3a€MH M B XOJ ca ASHHOCTH, KOMTO ca
HeOOXOIMMH 3a MOJArOTBSHE Ha aKTHBA 3a [IpeBUK1aHaTa My ynotpeda Wit npojaaxda.
PaszxonuTe 110 3aeMH ce HaMansBaT U C RCAKAKHB HHBECTHIIMOHEH JI0X0/1 OT BPEMCHHOTO
MHBECTUPAHE HA CPE/ICTBATA OT TC3U 3aEMH.

2.23. JInzunr

QPunancos Auzune

Juzunzononyuvamen

DUHAHCOBUAT JIU3UHT, IpH KOHTO ce TpaHcdepupa kbM [ pynara chIlleCTBEHATa YACT OT BCHYKH
PHCKORE H CTONAHCKH TOA3H, NPOH3THHALK OT COOCTBEHOCTTA BbPXY AKTHBA 110j (PHHAHCOB
JJU3HUHI, CC KallMTaNmH3IHupa B 0TYCTa 3a Cl)HH&HCOBOTO CBECTOAHHME HA NMH3HHTONONYYaATeNd KaTo €
IpeacTaBs KaTo HMOTH, MalllHHH M 000pyABale IO JU3MHT MO LicHa Ha HezabapHa npoaamda il
AKO € NO-HHCKA — JIO CEralllHaTa CTOHHOCT HA MHHUMAJTHUTE JIM3HHIOBH TLTAWAHKA, JIM3HHIOBHTE
IUIAIMAHHS  CBABPKAT B ONpeleleH0 CLOTHOIIEHHe (MHAHCOBHS pa3xojl  (IMXBara) H
NpHIaJauaTa €€ 4acT OT JWU3MHIOBOTO 3aAbIDKCHHME (TJIaBHHLA), Taka 4ye Ja c€ TOCTHUTHE
NOCTOAHEH JIMXBEH IPOLICHT 3a OCTARAIATA HEH3IIATeHa 4YacT OT [VIABHHLATA [10 JIM3HHTOBOTO
3agb/DKeHHE. JIMXBEHHTE pasxodu €€ BKIKOYBAT B KOHCONHJUPAHHS OTYET 32 BCEOOXBATHHUSA
Jqoxon (B neyanbarta unn 3arybarta 3a roaMHaTa) Kato “HUHaHCOBM paszxoau’ - JiMxBa, Ha Oasa
eexTuBeH muxBeH npoueHT (ITpnuoxenne No 24 u 26).

[pumobutuTe Mo GUHAHCOB NU3MHI AKTURH Ce aMOPTH3HPAT Ha 0asa [10JIe3HUs KUBOT Ha
dKTHBA H B PAMKHTE Ha JIM3UHTOBHS CPOK.

Jusunzooamen

OUHAHCOBHAT JTH3UHT, IPH KOHTO ce TpaHcdepupa H3BLH | pynara ¢hUICCTBCHATA YacT OT

BCHYKH PHCKOBE M CTONAHCKH H3rOAH, MPOH3THYAUIM OT cOOCTBEHOCTTA BBLPXY aKTHBA IOJ
(hHHAHCOB JIM3HHT, Ce M3IIHCBa OT ChCTABA HA CTOKHMTE HA JIM3HHTOMATENS U CE NIPEACTaBd B OTUETA
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TMPHJIOXXEHWA KbM KOHCOJIMJWPAHUSA ¢HHAHCOB QTYET
HA I'PYTIA BMK XOJIIUHI

3a roauHara, npukmoysawa Ha 31 gekemspu 2015 r.

(BcHuku cymM ca B XMNAaM JeBa, OCBEH ako He € YNOMEeHATO ApYro)

38 (PMHANCOBOTO CBHCTOAHHE KATO B3€MAHE CBC CTOWHOCT, paBHA Ha HETHATA HHBCCTHIHS OT
JIM3HHTA.

HerHara mnuBecTMLHMS B JH3MATOBHA JOrOBOP NpEACTABIABA pazIMKaTa Mekiay cbopa oT
MHHHMAITHHTE JTH3WHIOBH IIALIAHHA [0 JOrOBOpa 3a (PMHAHCOB JIH3HHI M HErapaHTHPAHATA
OCTaThbYHA CTOHHOCT, HAYHCJICHR 33 JM3HHroAaTeNst, M He3apaboTeHHs (MHAHCOB J0XOM.
Pasnukata mexay OamaHcoBaTa CTOMHOCT Ha OTAaneHHs Mo (DMHAHCOR JIMBHHI AKTHB H
He3za0aBHara (CIpaBeJIMBaTa My NPOJAXKHA) CTORHOCT ce MPH3HaBa B KOHCOMHMPAHHUS OTUET 3a
BceoOXBaTHUA 10X0A (B mevyanbara WM 3arybara 3a roAWHaTa) B HAYANOTO HA JIH3HHTOBUS
L0T0ROP (IPH NPelaBaHeTO HAa AKTHBA) KATO A0X0A 0T Npotax6a Ha akTHBH.

[Ipusnasaneto Ha 3apaboTeHHs (PHHAHCOB IPUXOA KATO TEKYIL THXBEH IIPUXO/] CE OCHOBABA HA
NPHJIAraHeTo Ha MeTO/1a Ha e eKTHBHATA THXBA.

Onepamueen auzunz

Jlusuneononywamen

Jlusuur, nph KOHTO HAEMONATEIIAT NPO/LIDKABA J1a IPHTEXKABA ChIIECTBEHATA YACT OT BCHUKH
PHUCKOBE H CTONIAHCKH H3TOAH OT COOCTBEHOCTTA BBLPXY AAACHUS aKTUB ce KiacHduuupa Kato
onepatiBeH JTH3UHAT. [lopany TOBa aKTHBBT HE Ce BKJIKOYBA B OTYeTa 3a (DHHAHCOBOTO ChCTOAHHE
Ha JIM3MHTONOIyUaTeNs.

IlnamanusaTa BEB BPB3Ka C ONEPATHBHHUS JIM3HHI CE IPH3HABAT KaTO PAa3XO/H B

KOHCOITHIHPAHHNSA OTHET 3a BCEOOXBaTHHA J0XO0 (B nevandara Wi 3arybaTa 3a roguHara) Ha Hasa
JHHEEH METOJL 3a [IeprHoaa Ha AH3WHTA.

Juzunzooame:

Haemozatenst npoasikara /1a NpUTEKaBa CHUICCTBEHA YaCT OT BCHUKH PHCKOBE M CTONAHCKHU
H3roan OT COOCTBEHOCTTAa BLPXY JAajeHus axTuB. [lopaaum tosa TO3M akTMB NpOIBLILKABA j4 e
BKIIFOYEH B ChCTaBA HA HETOBHTE WMOTH, H MAlUMHH H 00OpYABaHE KATO aMOpPTH3AlIUsATA My 3a
NEepHOa CC BKIIKOYBA B TEKYIHUTE Pa3xo,M Ha JIN3MHIOIATE .

IIpHXOABT OT HAaEMH OT ONEPATHBEH JM3HHI Ce NIPH3HABA Ha 6a3aTa HA JIHHEHHWS METO B
MPOABIKEHHE Ha CPOKA HA CHOTBETHHA JTM3UHT, IIbPBOHAYaNBO HANIPABEHUTE [IPEKH Pa3XOdH BhB
BPB3Ka C JIOrOBAPAHETO M YPEKIAHETO Ha ONIEPAaTHBHUA JTU3HHT, ¢e 100aBAT KM DaltancoBaTa
CTOHHOCT Ha OTAAJCHHTE aKTHBH H CE€ NpU3HABAaT Ha Ga3aTa Ha ITMHEHHHS METOJ B HPOJBIKEHUC
Ha CPOKa HA TH3HHIa.

2.24. TleHCHOHHM M APYTH 32Xb/IKEHH KbM IIEPCOHAJA 10 COUHATHOTO H TPYA0BO
3aKOHOJATEJCTBO

CornacHo OBArapcKoTO 3aKoHOATENICTBO IPYKECTBOTO € 3aIBb/DKCHO 4 ILIANA BHOCKH BbB
(oHIOBETE 3a COUMATHO H 3IPAaBHO OCHIYPSABAHE. PasMepbT Ha BHOCKHTE CC OIPeels OT
Kozexca 3a coumansoro ocurypaBaHe H 3akoHa 3a 3JpaBHOTO OCHTYpSBAHE — BB3 OCHOBA Ha
J0XOTHTE 3a NepHoAa. TpyoBuTe OTHOWEHHA ¢ pabOTHHLUUTE U CIYKHTCIHTE H PYKECTBOTO, B
KayeCcTBOTO My Ha paboronares, ce oCHOBaBaT Ha pasznopendute Ha Kosaexca Ha Tpyma u Ha
pasnopenduTe Ha JeHCTBALIOTO OCHTYPHTENHO 3aKOHOAATENICTRO.

OcHOBHO 3a/bikeHNe Ha paboToaTeNs € 1a W3BBPIBA 3ATLIKHTETHO OCHIYPIBAHE HA HACTHA
nepcoran 3a ¢pona “TleHcuu”, TOMBIHATENHO 3A0BIKATENHO IEHCHOHHO OCHIYPSIBAHE (J3110) B
Yuupepcanen nencuoned (oHA (32 Juuara, pojeHn caex 31.12.1959 r.), doua “Obuio
3abonsBaHe ¥ MaitunncTBo”(O3M), donn “bespadotuua”, ¢oux “Tpyaosa I0I0AYKA M
npoecuonanna  Gonect” (I31IE), ¢oun “I'apantupanu B3eMaHus Ha paGOTHHOHTE M
cryxutennre” (IBPC) m  3apasno ocurypssane. PaboTeuTe npd yclIoBHATA Ha BTOpa
Kareropus Tpya noanexar u Ha J[3[10 s [Npodecuonaien nencuonen Gol, MO 3a CMETKA HA
paboTomarens,

PasMepuTe Ha 3aIBDKUTCIHHTE  COUMANHO-OCHIYDHTETHHTE BHOCKH M HAYUHBT Ha
Pa3’pPENE/IIHETO UM MEKAY paboTojaTells U CIyKuTels ca onpedeneHy ¢ Kojekca 3a conuaniao
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MPHUITOKEHHUA KbM KOHCOJIMAHPAHHA ®MHAHCOB OTUYET
HA T'PYTIA BMK XOJIJUHT

3a roauHara, NpuKMoYBaa Ha 31 nexemspu 2015 r,

(BcHukY cyMU ca B XWTAAH IEBE, OCBEH aKO HE € YIIOMEHATO APYTo)

ocurypsasaue (KCO). JlonbauutenHo, cbe 3akona 3a 0romkera Ha JIOO 3a cboTBEeTHATA [OAHHA CE
YTBBPKJABAT Pa3MepHTe HA MHHHMAICH M MAKCUMAaJIeH MecedeH OCHIYPHTENeH JI0X0j, Ha
eHockata 3a ¢oun I'BPC u nudepeHuupanuTe pazMepd Ha BHockara 3a T3I1B. PasmepbT Ha
3aJBJDKUTENIHATA 3PaBHO-OCUTYPHTEIHA BHOCKA ce ONpeJelsi cbe 3akoHa 3a Oromkera Ha H30K
3a CLOTBETHATA IOJMHA, 4 HAYMHDBT Ha paslpedensHeTo i Mexay padoTosaTe:ls W CIYKUTENS €
AedhuHHpaH B 3aKkoHa 3a 37paBHOTO ocHrypsasaHe (330). OOwuAT pasmep Ha BHOCKaTa 3a (HOHA
“Ilencun”, JI3110 B YIIQ/IIID, dorn “O3M”, doun “bespadorrua” u 34paBHO OCHIYPSBaHE 3a
2010, 2011 r., 2012 r. u 2013 r. 3a paboTelmnTe NpH YCIOBUATA HA BTOPA H TPETA KATErOpUA
TPy, KAKBHTO Ca 3a€TUTE B APY>KECTBOTO, € KaKTO CIIE/Ba:
- 3a nepuoda 01.01.20102. —31.12.20102. :
3a paboTelliTe Npu YCIOBUATA Ha TpeTa Kareropus tpyn: 28.5% (ot xouto 16.4% 3a cMeTKa Ha
paboTonarens).
-3anepuooca 01.01.2011 2. - 31.12.2011 ..

3a paboTellUTe NpH YCIOBUATA Ha TpeTa Kateropus Tpya: 30.3% (o1 xouto 17.4% 3a cMeTKa Ha
paboTtonarens);
- 3a nepuoda 01.01.2012 2. —31.12.2012 2.:
3a paboTeUiuTe MpH ycI0BUATA Ha TpeTa kateropus Tpya: 30.3% (ot kouto 17.4% 3a cMeTka Ha
paboTonarens);
-3anepuooca 01.01.2013 2. - 31.12.2014 ..
3a paboTelmuTe U YCIOBHATA Ha TpeTa Kateropua Tpya: 30.3% (ot xouto 17.4% 3a cMeTka Ha
paborogaTenn);
3a 2014 r. »n 2015 r. He ce BHacAT BHOCKH 3a (ona “T'apaHTupany BieMaHus Ha palOTHHUHUTE H
crnyxutenure”. Ocurypurtennara BHocka 3a ¢douja “Tpynosa 3ionoinyka v npodecHoHatHa
Bonect”, KoaTO € nudepeHIUpana 3a PA3IUYHUTE NpeanpuaTud — oT 0.4% 10 1.1% B 3aBUCHMOCT
OT HMKOHOMHYECKaTa IeHHOCT Ha mpeanpustuero (cbriacHo [lpunoxenune kvm 3500 3a
CHOTBETHATA I'0/[MHA). 3a JApyXecTBOTO Ta3H BHocka € 0.4 % 3a 2013 1.
OcurypuTenHuTe M TNMEHCHOHHM IITaHOBe, NIPWUMaraHd OT APYXKECTBOTO B KAYecTBOTO My Ha
paboTogaTen, ce OCHOBaBaT Ha OBArApCcKOTO 3aKOHOJATENCTBO YU ca MIAHOBE C ACQUHUPAHH
BHOCKH. IlpH Te3n nnaHoBe paloTomarensT Ir1ania MEeCce4HO ONpee/icH BHOCKH B IbPKABHHTE
(onnope “Ilencun”, poua “Obwo 3abonaBaHe M MaiunHCTBO”, tdona “bezpaborHna”, doHn
“Tpynosa 3nonosyka u npodecHoHanHa G0NeCT”, KaKTO H 3a JONBIHUTEIHO 3QIBIKHTETHO
[ICHCMOHHO OCHIYpsSBaHe (YHHMBEDCAJIHH W IIpod)eCHOHANHU TeHCHOHHM ¢oHIOBe) - Ha Oasa
(UKCHPAHUTE MO 32KOH [POUEHTH (IIOCOUCHH MO-TOPE) M HAMA JIPYTO JONBJIHHTENHO 1IPABHO HITH
KOHCTPYKTMBHO 3aIBJDKEHHE 3a JoNnallaHe BbB QoujoBere B ObJCUle. AHAIOIHYHO ca
3aIb/DKEHHSTA 10 OTHOIIEHHE Ha 3/paBHOTO OCHUTYpABaHE.
KBM Ipy&ecTBOTO HAMA Cb31a1eH H QYHKUHOHUPAI 4acTeH N0OPOBOJICH OCHTYPUTENEH GOHI.
TanTHeMH HAMa paznpeneieHu
Kpamxocpounu doxoou
KpaTkocpouHHTE JOXO0IM 3a NIEpCcoHANla noa ¢hopMara Ha BB3HATPAKICHHSA, OOHYCH M COIHATHU
JOIIAIAHHA H TIPHAOOHBKH (M3MCKYEMH B paMKHMTe Ha 12 Mecela cliel Kpas Ha Iepuoaa, B Koiito
HEPCOHANBT € MOJIOKHI TPYI 3a TAX WIH € HU3NBJIHUI HEODXOIMMUTE YCIIOBHS ) C€ NPHU3HABAT KATO
pa3xon B 0T4eTa 3a BceoOXBATHHA 0X0 (B neuandara unu 3arybara 3a rogHHaTa) B MepHoaa, B
KOHTO € MOJI0XEH TPYABT 3a TAX HJIM Ca M3NBJIHEHH W3HCKBAHHATA 33 TAXHOTO MOJy4YaBaHe, H
KaTo TEKYIO 3aAb/DKeHHE (Cel IPHCNajaHe Ha BCUYKH IUIATCHH BEYe CYMM W IOJIAralid ce
YAPBLKKH) B pasMep Hd HEJAHCKOHTHpaHaTa MM cyma. IBIDKHMHTE OT OPYKECTBOTO BHOCKH TO
COIMANIHOTO M 31paBHO OCHUIYPSIBAHE CE IPU3HABAT KATO TEKYII Pasxol H 3aJbIDKEHHE B
HEIHCKOHTHPAH pa3Mep, 3ae/IHO H B 11€pHO/Ia Ha HAYMCJIEHHE HA ChOTBETHUTE HOXOAH, ¢ KOHTO TE
ca CBbp3aHHu.
KeMm JaTaTa Ha BCEKH CbHHaHCOB OTUCT OPYXKCCTBOTO IpPaBH OLCHKA HA CyMaTa Ha OYAKBAHHUTE

24



MPHIOXEHHA KbM KOHCOMUJIMPAHUA ®HHAHCOB OTUET
HA TPYTIA BMK XOJIIUHT

3a ronuHara, npukouBaila Ha 31 nekemppu 2015 T,

(BCHYKHM CyMH €2 B XIUTAIH JIeBA, OCBEH KO He & YIIOMEHATO APYro)

Pa3sXo[d NO HATPYIBALIMTE Ce KOMIIEHCHPYEMM OTHYCKH, KOSATO C€ OYakKBa jJa Obje M3NiareHa
KaTo pe3yirar OT HEH3NOI3BAHOTO 1IPaBO HA HATpYNaH OTNycK. B oOlleHkara ce BKIIQuUBAT
npuOIH3MTE/HATA IPELeHKa 33 Pa3X0AUTe 33 CAMHTE BH3HATPANKIICHHA ¥ PAIXOAHUTE 33 BHOCKH 110
38/IbJDKHTEIHOTO OOLIECTBEHO U 3APABHO OCHTYPABaHE, KOUTO paboToateisT AbIKH BPXY T€3H
CYMH.

Huvazocpounu 00x00u npU REHCUOHUDAHE

Crornacno Kozexca Ha Tpyaa paloTojaTeNsiT € 3aJB/DKEH Ja HM3IIAIIA Ha IEPCOHANa MNpH
HAcTBIBAaHE Ha NEHCHOHHA Bb3pacT OO0C3UIETEHHE, KOETO B 3aBHCHMOCT OT TPYIOBHS CTaX B
OPEONpPUATHETO MOKE Ja Bapdpa Mexay 2 M 6 OpyrHH pa0oTHM 3aliiaTH KBM JaTaTa Ha
OpeKpaTsBaHe Ha TpyAOBOTO TMpasooTHomenue. [lo CBOMTE XapaKTepHUCTHKH Te3M CXEMH
NPEACTABIABAT INIAHOBE € JIehHHHPaHU J0X0OIH.

Hsuncnennero Ha pazMepa Ha T€3M 3aIb/DKEHHS HATara y4acTHETO Ha KRATH()HIMPAHH AKTHEPH,
3a Jla MOXe Jla ¢ OIpeleny TAXHaTa ceraliHa CTOHHOCT KbM JIaTaTa Ha OT4eTa, MO KOSTO Te ce
IOPEACTABAT B OTYETA 3a (PUHAHCOBOTO CBHCTOSHHE, KOPHIHpaHa ¢ pa3Mepa Ha HENPH3IHATHTE
AKTIOEPCKH NedalbH M 3aryOM, a pecn. M3MEHEHHETO B CTOMHOCTTA MM, BKJI. NPHU3HATHUTE
AKTIOEPCKH neqanbn u 3arybu - B oT4eTa 3a BceoOXBaTHHS J0X01 (B rneyandaTta win 3arybara 3a
roAHHATA).

PasxoanTe 3a MHHaJ CTax ce [IpM3HABAT BejHATa B OTUETA 3a BceoOXBATHHA m10X07 (B mevatdara
HIIH 3aryDara 3a roguHara).

KoM natata Ha Beekd rojiieH (GHHAHCOB OTYET, APYXKECTBOTO HAMA HA3ZHAYEH CEPTHOMIMpaH
4KTKEp, KOHMTO 1a H3JaBa JOKI4A ¢ TEXHHTE H34YHCIEHMS OTHOCHO JBITOCPOYHHTE MY
3a/bJDKEHHS KbM IIEpCOHANa 3a o0e3IeTeHUs [1pU HeHCHOHUpaHe. M3MeHeHHsITa B pa3Mepa Ha
32IBIDKEHHATA Ha JIPYKECTBOTO KBbM IIepcoHana 3a o0e3lleTeHH NPH NCHCHOHHUPAHE,KAKTO H 33
HEMOI3BAHUAT OTIYCK CE€ OTUMTAT KbM “Pa3xoid 3a NepcoHana” B OT4ETA 33 BCOOXBATHHS JIOXO
(B meyanbata UM 3arydara 3a roguHaTa).

Hoxoou npu nanyckane

Crrinacho pasnopenbute Ha Kouekca Ha Tpyna, paboTOJATENAT HMA 3a/LJKEHHE 1 M3IJIATH [IPH
[peKkpaTaBaHe Ha TPYJAOBHA JIOTOBOD, NPEIH [ICHCHOHUpaHe, 00e31IeTeHHs 3a:

HECIA3€HO NIPEAU3BECTHE - OPYTHOTO TPYIOBO Bb3HAIPAMKACHHE 32 S/IHH MECeIl;

NOPaIy 3aKpUBaHe Ha NMPEANPUATHETO WIM HA YacT OT HEero, ChbKpalllaBaHe B I11aTa, HaMalliBaHe Ha
o0ema Ha paboTa H cmMpade Ha padoTa 3a moBede OT 15 OHH M Ap. — OPYTHOTO TPYA0BO
BBb3HarpaXkICHHKE 3a eIHH MECELL;

NpH IPEKpaTsABAaHe Ha TPYAOBHA IOTOBOP nopaau Ooject — obeslleTeHHe B pasMep Ha JBe
OpyTHH Meceunu paGOTHH 3aMNATH;

38 HEW3MOJ3BAH ILUIATEH TOJMIIEH OTIYCK - 3@ CBOTBETHMTE IOJIMHH 33 BPEMETO, KOeTo ce
NPH3HABA 34 TPYJOB CTaX.

2.25. OcHOBeH KANMTAJ H PC3CPBH

JIpYKECTBOTO € OTpaHHYCHA OTrOBOPHOCT W € 3aILIKEHO Ja PerucTpupa B ThbpPrOBCKHA PErHCTHD
OLpPE/C/ICH pa3Mep Ha OCHOBEH KAINHTAL, KOHTO Ja CIAYXKH KaTo 00e3CYeHHe HA B3eMAHHUATA Ha
KPCAUTOPHTE HA APYxecTBOTO. ChAPYKHHINTE OTIOBAPAT 33 33/ 1bJDKEHHATA HA JPYKECTBOTO [0
pasMepa Ha CBOETO JSN0OBO yYacTHE B KalMTana M MOTaT A& NMpCTeHIHpaT BpbIaHe Ha TOBA
Y4aCTHE €aMmO B IPOM3BOACTBO N0 JIHKBUAALMA HAW HECBCTOATENHOCT. Jpy>KecTBOTO OTYHTA
OCHOBHHSA CH KAIHTAJ 10 HOMHHAIHA CTOHHOCT HAa PErUCTPHPAHHUTE B Chld AANIOBE.

ChriacHO yCTaBa, JIPYXECTBOTO € UIBXKHO A3 Gopmupa U peseps “gond Pezepsen”, xato
H3TOYHHMUM HAa GOHAA Morat Ja ObJaT H3TOUHHIH, TPeIBHICHH 1O pewenne Ha O610To
cvOpaHue.

CpencTtpata 0T poHA MOIaT 1d C& W3IIOA3BAT CaMO 3d TIOKPUBAHE HA TOAMIIHATA 3aryda u Ha
3ary0H OT NpeaAXOAHH MOAHHH.




HPHUIOKEHHA KbM KOHCOJIMAUPAHUS OUHAHCOB OTYET
HATPYTIA BMK XOJOIHWRT

3a roauKaTa, NPHKMOYBALA Ha 31 nekemBpy 2015 1.

(BCHUKH cyMH ca B XWIAIH 1€Ba, OCBEH AKO HE € YIIOMEHATO Apyro)

Tpeoyenvunuam pezepe — ustomu, mawuny u 0bopyosane He ¢e 0TUUTA

2.26. ®UHAHCOBM HHCTPYMEHTH

2.26.1. ®HHAHCOBH AKTHBH

I'pynara xi1acudunnpa cBouTe GHHAHCOBH AKTHBH B CICAHUTE KaTeropuu: “‘3aeMH (KpeanTH) 1
B3EMaHHA M “aKTHBH Ha PasnoioikeHye 1 3a npoaxta”. Kiacubukaumsata e B 3aBHCHMOCT OT
CBHINHOCTTA H LUEAHTEC (NPETHA3HAYEHHETO) Ha (PUHAHCOBHTE AKTHBH KbM JaTATA HA TAXHOTO
npunoGuBane. PLKOBOACTBOTO HA APYKECTROTO-MAHKA 3a€/HO C TOBA HA ChOTBETHOTO JBILEPHO
APYKECTBO ONpeNeNd KiacHQUKaUKATa HAa (HHAHCOBHTE AKTHBH 3a HEJIMTE HA ['pynara kbm
nararta Ha

NBPBOHAYANIROTO UM NTPU3HABAHE B OTYETA 38 HHHAHCOBOTO CHCTONHHUE.

OOuuaitno apyxecTsata o1 ['pynara pu3HABaT B OTYETA CH 32 (bPHHAHCOBOTO CLCTOSHUE
(HHAHCOBHTE AKTHBH Ha “‘NaTaTa Ha ThPryBaHe” - JaTara, Ha KOATO T€ ca OC/IH aHTaKHMEHT J1a
3aKYIAT ChOTBETHHTE (MHAHCOBM aKTHBH. BCHYKM (JHHAHCOBH AKTHRM CC  OLCHSIBAT
IThPBOHAYATHO N0 TAXHATA CPABEITHBA CTOHHOCT IIOC IIPEKUTE PasX oM M0 TPAH3AKIHATA.
DHHAHCOBHTE AKTHBH €€ OTIIHCBAT OT KOHCONMAMPAHUA OTUET 3a (GUHAHCOBOTO CLCTOSHHE HA
I'pynara, korato mpasara 3a moTyyaBane Ha MAPUUHHE CPEACTBA OT Te3U AKTHBH ca H3TEKJIH, HJIW
Ca NpexBbpIeRt U ['pynara e npexsbpumna ChbllecTBEHATA YACT OT PHCKOBETE | NOI3HTE OT
COOCTBEHOCTTA BHPXY aKTHBA Ha JPYIO JAPYKECTBO (nmune) H3BbH Hes. Ako ['pynarta nponbiaxasa
Ad IBPKH CHINECTBCHATA YaCT OT PHCKOBETE U IIOJI3UTE ACOIHHPAHH CBC CODCTBEHOCTTA Ha JJaleH
TpaHchepupaH (UHAHCOB aKTHB, TO TS NPOIBLIKABA A NPHIHABA AKTHBA B KOHCOJIHTUPAHHSA CH
OTYeT 33 HUHAHCOBOTO CHCTOSHHE, HO NPH3HABA CHUIO H OOGE3NCYEHO 3aTBIDKCIHE (3aem) 3a
OJIYYEHHTE CPeICTRA.

Kpeoumu u e3emanus

Kpennrn v B3eManus ca HeilepUBaTHBHM (PHHAHCOBM AKTHBH C (GHKCHpaHH WK YCTAHOBUMH
[ITalaHKA, KOHTO HE CC KOTHPAT Ha aKTHBeH nasap. Te ce OleHABAT B KOHCOTHAMpPAHHS OTYET 3a
(hHHAHCOBOTO CHCTOAHHE 11O TAXHATA AMOPTHIMPYEMA CTOHHOCT IIpH H3MOJA3BAKETO HA METOa Ha
eeKTUBHATA JINXBA, HAMATEHA C HATIPaBeHa 00e3lieHKa. Te3H aKTHBH ce BKIOYBAT B rpynara Ha
TCKYIUHTE aKTHBH, KOraTo MATYPHTCTLT MM € B paMKHTe na |2 Mecena MiM B oOWYaeH
OTICPATHBEH UKbJI Ha CBOTBETHOTO JIPYKECTBO OT ['pynaTta, a ocTaHATHTE - KATO HETEKYIIH,

Tasu rpyna puuancoBn akTHBH BKIIOYBA: NPEIOCTABEHH 3aeMH, ThPIOBCKH B3eMaHUA, APYIH
B3EMaHHA OT KOHTPAreHTH H TPETH JIUIE, H IAPUMYHHTE CPEACTBA H IAPHYHH €KBHBAICHTH OT
KOHCONHAUPAHHA OTHET 3a (iHAHCOBOTO cheTosHue ([Ipunokenus Ne 17, 18, 19 1 20).
JIMXBEHMAT NOXOI MO “KpeanTHTE M B3eMaHUATA” ce MpU3HaBa Ha 0a3za eeKTHBHA JIMXBA, OCBEH
[IpH KpaTKOCPOYHHTE B3eMaHHs TOX 3 Mecela, KbAeTO NPHU3HABAHETO HA TAKABA JMXBA ¢
HCOCHOBATE/IHO KATO HECHUICCTBEHO H B PAMKMTE HA OOMYalHUTE KPEIMTHH ycnosus. Toii ce
IPCACTaBd B KOHCOMMANPAHWA OTYET 3a BCeoOXBATHHMA 10X0A (B rnedandara WM 3arybara 3a
roguHara), KbM CTATHATA ,,QUHAHCOBH TpUXOM”,

Ha natata Ha Beceku 0TYeT 3a (PMHAHCOBOTO CHCTOAHME apy:kectBara oT ['pynara ouenssar

JIaJIH Ca HACTBIMIU CHbOMTHA M 0OCTOATENICTRBA, KOUTO MOKA3RAT HATHYHETO HA OBCKTHEHY
A0KA3ATeJICTBA, HANArallld 00C3UEHKA Ha TeXHHTE KDPEAWTH M B3CMAHMs, BKIIOYCHH B
KOHCOJHIHPAHHA OTYeT 38 PuHaHCOBOTO cherosnde ([Tpunoxenne Ne 17 u 18).

DQunancosu akmusu va pasnoioxcenue u 3a npodasxchba

DuHAaHCOBHTE AKTHBH Ha PA3NONIOKEHHE H 3 IpoaaKoa ca HeJIEPHBATHBHUY aKTHBH, KOHTO Ca
MIPHJTOOUTH ¢ TaKaBa e HIH He ¢a KIacHPUIHPaHH B apyra rpyna. O6nyaiino 3a [ pynara Te
NPEICTARIABAT AKLMH, OOIUIalMH HITH JIAJI0BE B APYTH (TPETH) JIPYKECTRa, npHIoOUTH ¢
HHBECTHIMOHHA Uel (MHBCCTHLMM Ha PasnoNOXKEHHE H 33 TNpomaxda) M ce BKITIOYBAT KbM
HCTCKYIWMTE aKTHBH, OCBCH aKO HAMEPCHHETO HA JApYyXecTBaTa OT | pymarta € Ja ru mpogasa B
PaMKHTE Ha C/le/lBAIIATE 12 Mecela v akTHBHO ThpCH Kynysad ([ Ipanosenne Nel5).
(DUHAHCOBHTE aKTUBH HA PA3MOIOKCHHE U 3a Npoaak0a ce OLEeHABAT MBPBOHAYATHO 1O 1IeHa




NPHJIOXEHHMA KbM KOHCOAWJIMPAHUA GPHHAHCOB OTUET
HA T'PVYTIA BMK XOJIJIHHT

3a roaunHata, NpUKIOUBaLa Ha 31 gekemspu 2015,

(BcHuKH CyMM ca B XHIAIH JIEBA, OCBEH aKO HE € YIIOMEHATO ApYro)

Ha nNpunoOUBAHE, KOSATO € CNpaBeAIHBATA CTOMHOCT HA Bb3HATPAKAEHHETO, KOETO € IIJIATEHO,
BKJIOYHTENHO Pa3xoJMTe 10 NpHI0OHWBaHE, BKIIOUEHH B HHBECTHIIHATA,

lTocjiensamara oueHka Ha GUHAHCOBUTE AaKTHRH Ha Pa3oNOKEHHE H 3a 1pojax0a € 110
CIIpaBe/INUBA CTOHHOCT, OCBEH 33 AKLMM/IANOBE HA 3aTBOPEHH, HETHPIYBAHH Ha DOPCOB I1azap
apyxectia (IIpuioxenue 15).

EdekruTe 0T NpeongHKaTa 10 CIpaBelIMBaTa CTOWHOCT, HeyaiOn WiK 3ary0u, Ha ALPKaHHTE
HHBECTHUMM HA pa3MOMOKEHHE H 33 Mpoaax0a ce OTYMTAT B KOHCOJMIKRPAHHS OTYET 3a
BCEOOXBATHHA J0X0J (KBM JPYIH KOMIIOHEHTH Ha BCeOOXBATHHSA JOXO/) KbM “HETHA NPOMAHA B
CIIpaBe/UTMBaTa CTOHHOCT Ha (JMHAHCOBHM AKTHBHM Ha pA3NOIOKEHHE W 3a mpogaxba” u ce
HaTPYNBaT KbM CAMOCTOATENCH KOMHOHEHT Ha cOOCTBEHUS KamUTan - ~pesepB 110 (QUHAHCOBH
AKTHBH Ha pasloJOKEeHHE | 3a ponaxoa”.

[Ipu ycranossipane Ha nocnepaula Tpaiina 0Ge31eHKa WM IPH NTpoax0a HA MHBECTHIIHS HA
paznoNIoOXKeHHe U 3a Ipoaaxba, cymaTa Ha 00e3LeHKaTa H BCHUKH HATPYIAHH [IPell ToBa 3arvou
(HeTHO) KbM pe3epBa, €€ NPH3HABAT B KOHCOJIMAMPAHHA OTYET 3a BCEOOXBATHHA JOXOM (B
neyandara WM 3arybaTa 3a rOAMHATA) KaTo “(PMHAHCOBH pasxoau”. AHANOTHYHO, NPH BCAKA
npoaax0a Ha MHBECTHIIHHTE OT TO3M THIT HATPYIAHUTE HEPCANM3MPAHH MedanbH B pesepsa ce
NpU3HaBaT B KOHCOJHAWPAHUSA OTYET 3a BCCOOXBAaTHHA 10X0R (B meyanbarta M sarydara 3a
rOJIMHATA) B CTATHATA “(HHAHCOBH NIPUX0aH”,

EdexTuTe 0T pellikiInpaneTo Ha HaTpynauuTe epeKTH OT IPOMAHa B CIIPARe/UTHRATA CTOHHOCT

HAd JIbP)KaHHTC HHBCCTHIHM Ha PasnoJIOKEHHE M 3a npojaxba ce MPEICTABAT KBM JPYIHTE
KOMIIOHEHTH Ha BCCOOXBATHMS JIOXOA (“HeTHA NPOMAHA B ClUpaBelIMBaTa CTONHOCT Ha
(PHHAHCOBH aKTHBM Ha Pa3MOIOKCHHE U 3a NponaxOa’), HETHO OT Te3 HA HOBUTE [PEOLCHKH 3a
nepuoja.

HUBHICHTH 10 aKIIMH Y JSJIOBE, KNACH(BHIHPaHH KaTO (MHAHCOBH aKTHBU HA Pa3TIONOKEHHE 1

3a npojaxda, ce MPU3HABAT M OTYHTAT B KOHCONMIHPAHWs OTHET 3a BCeoOXBaTHHSA JOXOJ (B
nedanbara wiM 3arybarta 3a rojMHaTa), KOIFaTO C€ YCTAHOBH, Y€ JPYKECTBOTO € NPHI00HIO
[IPaBOTO BBPXY TE€3H AHBHICHTH.

[IpuTexaBanuTe HHBECTHIIMH HA PA3MON0KEHHE U 3a NIpoaakOa ce Ipernesxkiar KbM BCIKa 1aTa
Ha OT4YeTa 3a (PMHAHCOBOTO CLCTOSHME JalM Ca HACTBHIOMIM ChOMTHA M OOCTOSTENCTBA, KOHTO
NOKa3BaT HATHYMETO Ha OOEKTMBHU JIOKA3aTeNCTBa, 4 3a OTACHCH (DMHAHCOB AKTHB MJIHM Ipyna
akTuBH HMa ofesnenka. Te ce obesueHsBar, ako OamaHCOBaTa CTOHHOCT € MO-BHCOKA OT
OYaKBaHaTa MM BB3CTaHOBMMa cyma. Cymara Ha mpu3HaTarta 3aryba ot ofesueHKa ¢ paBHA Ha
pasiMKara MEXIy LicHaTa na Ipua00uBaHe, HaMaJICHa C IJTALAHUATA U BB3CTAOBUMATA UM CYMa,
KOATO C€ IpHEMA 3a paBHa HA CETAIlHATA CTOMHOCT HA OYaKBAHMTE NPOTHOZMPYEMH ObICIIH
MapHYHH NOTOLH, AHCKOHTHPAHH NO TEKYILL NA3apPeH IMXBEH IIPOLEHT WIH upe3 HopMaTa Ha
AOXOAHOCT 3a CXOAHH QHHAHCOBH AKTHBH,

2.26.2. ®HHAHCOBH NACHBH H HHCTPYMEHTH HA cOGCTBEH KanmuTasl

I'pynata knacuduuupa JLITOBH HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KANUTal MIH KaTo
(DHHAHCOBH 33/IBKEHHS MITH KaTO COOCTREH KAIMTAT B 3aBUCHMOCT OT CBIIHOCTTA H YCIOBHATA B
AOrOBOPa ChC ChOTBETHH KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH.

Dunancosu nacusu

DUHAHCOBHTE NACUBH Ha I'pynaTa BKITIOUBAT 3aeMH (KPEHTH), 3aIbIKCHUA KBM JIOCTABIAIM U
APYTH KOHTPAreHTH. [IbpBOHAYANHO Te ce NPU3HABAT B KOHCOIMIHPAHUS OTUET 3a (PHHAHCOBOTO
ChCTOSHHC TI0 CNpAaBEANHBA CTOHHOCT, HETHO OT TNPEKHTE Pa3XOjd 110 TpaH3aKIMATA, a

ToCIe/IBAL0 — M0 aMOPTH3HPYeMa CTORHOCT 110 MeToAA Ha edexTHBHata nuxsa ([Ipunoxenue No
22,24,26 u 27).




ITPUAOXKEHWA KbM KOHCOJUINMPAHHUA ®UHAHCOB OTUET
HA I'PYHA BMK XOJMJIHUHT

3a ronunata, npukmoyBaa Ha 31 nexemspu 2015 1.

(Beuuky cyMu ca B XMJI1M 1€BA, OCBEH AKO HE € YNOMEHATO APYro)

2.27. llposu3uu

[TpoBu3uu ce npusnasar, korato I'pynarta nMa HacTOAMO (KOHCTPYKTHBHO MM MPABHO)
33/[b/DKEHUE B PE3YNTAT HA MHHAJIO CBOUTHE H € BEPOSATHO, Ye 110racaBAHETO/YPEKIAHETO HA TOBA
3Q/[bDKCHHE € CBBP3aHO ¢ H3THYaHe Ha pecypeH. [poBusunte ce oneHssar Ha Oasa naif-1o6para
NpUOIH3KTE/IHA MPELEHKA Ha PBKOBOJICTBOTO HA CHOTBETHOTO APYKECTBO M Ha | pymara Kbm
Jatara Ha KOHCOJIMOMPAHHS OTHET 34 (PHHAHCOBOTO CLCTOAHHC 33 PA3XOIHTE, HEOOXOMUMH 3a
YPEXKIAHETO HA CHOTBETHOTO 3aibDkeHue. llpubiminTennara omneHka ce JUCKOHTHPA, KOraTo
NaneXkbT Ha 33/Ib/DKEHHETO € Abarocpoyden, Korato ce oyakBa 4acT OT pecypcHTe, KOHTO IIe ce
H3II0JI3BAT 33 YPEXJIAHC Ha 3a8/b/UKCHHETO Aa OBAAT BB3CTAHOBEHH OT TPETO JIHLE, CHOTBETHOTO
ApyxecTBo 0T ['pynara npu3HaBa B3eMaHe, ak0 € Hajlulle BHCOKA CTEeH Ha CHIYPHOCT Ha
HETOBOTO IOJYyYaBaHe, CTOHHOCTTA My MOMKE HAJCK/IHO J1a €€ YCTAHOBH U OTUMTA J0XO1 {KPEjUT)
N0 ChIlaTa NO3MIMA B KOHCOIMIUPAHHA OTYET 33 BceoOXBAaTHHMA NOxoj (B newandata HIM
3aryfaTa 3a rojiuHarTa), KbIeTo € MPeNCcTaBeHa U camara npoen3na (IIpunoxenue Ne 31).

2.28. Janbuyu Bupxy nevyanfara

Texywpume Oanvyu BBPXY nevandaTa ca ONpeae/ieHH B ChLOTBETCTBHE ¢ H3MCKBAHHATA HA
OBbArapeKoTO AAHBYHO 3AKOHOJATEJNCTBO — 32KOHA 33 KOPNOPATHBHOTO IOAOX0IHO
obaarame. Homunanuara nanbyna craBka 3a 2015, e 10 % (2014 r.: 10%)

Omcpouenume oanvyu BEPXY TewanGara ¢e onpeensT upes IpuiaraHe Ha OalaHCOBMS TACKBEH
MCTOJ 3d BCHUKH BPEMCHHH PasjiMKH KbM Jarara Ha ()MHAHCOBHS OTYET, KOMTO ChIECTBYBAT
MEXIY DATaHCOBUTE CTORHOCTH M JIAHBYHUTE OCHOBH HA OT/EJIHHTE AKTUBH U MACHREH,
OtcpodcHuTe aHbUHH NMacHBM CC NPU3HABAT 3@ BCHYKH 00JaraéMH BPEMCHHH PazIHKH, ¢
H3K/TIOUCHHE Ha TE3H, TOPOJUIIH €& OT NPU3HABAHETO HA AKTHR MJIM [TACHB, KOMTO KBM jlaTara Ha
CTOIIAHCKATa ONEpallud HE ¢ MOBJIMAT BbPXY CYETOBOAHATA M janbuHara Mevanta/(zaryda).
OtcpoyeHuTe NaHbYHH aKTHBM CC IPH3HABAT 33 BCHYKM HAMATIEMH BPEMCHHM DPa3liHKH ¥ 3a
HEW3IIO/I3BAHUTE JAHBYHH 3aryOu, IO CTEICHTA, 10 KOATO € BEPOATHO T€ 14 C€ MPOSBAT 00paTHO !
Ja Obje renepupana B Objelle JOCTATHYHA 0BaraeMa nevanda Wi ja ce NpPOsSBIT oBIaracMu
BPCMCHHH DpA3/IMKH, OT KOWTO /la MOraT ja Ce IIPHCIIAJHAT Te3W HAMAISEMH DaiIHKH, C
H3K/IKYEHHE HAa pPa3IMKWTE, HNOPOJHIIMA CC OT IPU3HABAHETO HA aKTHB MIIM NACHB., KOHMTO KBM
JlaTata Ha CTOMAHCKATa ONEpaudd He € MOBMHUI BBPXY CYCTOBOAHATA M JAaHBYHATA
nevanda/(zaryGa).

banascoBarta cTORHOCT Ha BCHYKH OTCPOYEHH NAHBUYHM AKTHBH Ce NMpPErIeika Ha BCSKA [1aTa Ha
OT4eTa 33 HHAHCOBOTO CHCTOSHHE M CE Pejlylupa A0 CTETIENTa, JI0 KOATO ¢ BEPOSTHO Te ja Ce
NPOABAT OOPATHO U Ja CE reHepHpa A0CTaThuno ofjlaraeMa reuanGa WM NpOSBABALIH CE 11pes
CbIUHA TEPHO/1 00NaraeMi BpeMeHHH PasTHKH, ¢ KOHTO Te 1a MOTaT Aa ObJaT [IPHCIaTHATH M
KOMIIEHCHPAHH.

OtcpoueHnTe NanblM, CBbP3aHH ¢ OOEKTH, KOHTO Ca OTYETEHH KATO APYTH KOMIIOHEHTH Ha
BCEOOXBATHHMSA JIOXO HJIHM APYra HO3WIMA B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, CHIO CE OTYHTAT
/MPEKTHO KBM CBOTBETHHSA KOMITOHEHT HA BCEOOXBATHHS A0X0 HIH OANAHCOBA MO3UIIHA.
OTcpoyeHHTE JaHBYHH AKTHBH M [ACHBH Ce OLECHABAT HA 0a3a JAHLULHTE CTABKM, KOMTO Ce
04aKea [1a ce NpHJarat 3a HepHo/ia, 11pe3 KOHTO aKTHBHTE HIe C€ peand3upar, a IacHBHTC LIE ce
ypeasaT (moracat), Ha Ga3a JaHBUHUTE 3aKOHH, KOHTO €a B CHJIA KIM € IoasMa cTeleH Ha
CHTYPHOCT C€ O4aKBa Ja ca B CHJIA,

Kem 31.12.2015 r. oTcpoueHHTe manmbUM BBPXY neyanbara ca OLEHEHH npy craBga 10 %
(31.12.2014 r.: 10 %).

2.29. Tapenne oT myGaMYHH MHCTHTYIHH
Japetue oT myONHYHH MHCTHTYLHH CE NPH3HABA THPBOHAYATHO KATO OTCPOYEH J1I0X0]
(¢uHAHCHpane), KOraTo e HATKIE pa3yMHa CUTYPHOCT, e TO e GhIe HOJIYYEHO OT OPYIKECTBOTO,
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[TIPHJIOXEHHA KbM KOHCOMMIUPAHWA ®HHAHCOB OTYET
HA TPYIIA BMK XOQJITHHI

3a roaunarta, npukmouBaia Ha 31 aexemepu 2015 r.

(BCHukH cyMu ca B XMIRN 11€BA, OCBEH AKO HE € YIIOMEHATO apyro)

H He NIOC/IEAHOTO € CIIasHIO M CIIa3Ba YCIOBHATA H H3UCKBAHMATA 10 JARPEHUETO.
Haperne oT MyOMMMHH HECTHTYIHH, CBBLP3AHO ¢ KOMIICHCHpAHE Ha HANPaBeHH Pa3xo/iH, ce
IpU3HABA B TCKYLIMTE MEYANOM W 3ary0U Ha cMCTeMaTHYHa Gasa 3a ChIIMs NEPUO, Ipes KOMHTO ca
IIPH3HATH W Pa3XOIUTE,

Hapenne o1 ny6auYHM HHCTHTYIHH, CBBDP3aHO C KOMIICHCHPAHE HA MHBECTHIHOHHHI pa3xo/M 3a
npunoOHBaHe Ha aKTHB, Ce NIPU3HABA B TEKYIUHTE 1e4aiOH H 3ary0H Ha cHcTeMaTHyHa 6a3a 3a
Lic/1Hs ICPHOA HA [IONIE3EH KUBOT Ha aKTHBA, 0OOH4aliHO B pa3Mepa Ha NPHU3HATA B PA3XOHTE
aMOpTH3AIIHA.

IIpn oTunTaHe HA TIOTYYEHH JapeHMst OT TPETH JIHIA CE TIPHIIALAT IIpaBUIIaTa 3a OTYUTAHE HA
JlApeHus OT NyOJIHIHH HHCTUTYLIHH,

2.30. Toxoan ua akuus

OcHoBHaTa HeTHa Meyan(a Ha enHa aKUMs ¢ H3YHCIeH Ha 6a3a Ha HeTHATA Nevyanda 3a nepHoja,
HOLNCHKalla HAa  pasnpe/e/ieHde  MEKY [NPUTeXATeIMTE Ha OOHKHOBEHH aKUMU W
CPEHONPETEINICHHA Opoil Ha JbpKAHHTC OCMKHOBCHH aKIHK [Ipe3 OTYETHWS NepUoOL.
CpennonpereryienuaT 6pod akLuy Tpe/cTaBisBa OpoAT Ha JABpKaHHTe OOHKHOBEHM AKIHH B
Ha4ajI0TO Ha NMEPUOAA, KOPHIHpaH ¢ Opos Ha 0OpaTHO M3KYNEHHTEe OOMKHOBEHH AKIHH M Ha
HOBOHM3/IAICHATE TAKMBA NPE3 I1EPHOIA, YMHOXKCH 10 cpenHo-Bpemesus (dakrtop. Tosm paxrop
H3passgBa Opos Ha JHHTE, NPE3 KOHTO KOHKPETHHTC AKUHM ca OHIM JIbpIKaHH, crpaMo obimusg
6poit Ha AHHTE Npe3 nepHoa.

Herna nevwanba Ha akiuu ¢ HamameHa croiiHocT He ce U3YHCIIABA, TBH KATO HAMa W3NAAEHH
MOTCHIHAIHY aKLHH ¢ HAMAJIeHa CTOHHOCT.

2.31. CermeHTHO 0TUYHTaHE
HpyxecTBoTo He HICHTH(QHIHNPA CBOMTE OTYETHH CETMCHTH M HE ONOBECTSBA nHpopMalng 110
CCIMEHTH .

2.32. IlpeneHKH 0T onpeaeNsimoO 3HAYEHHE [IPH NPHJIAFaHe CUYeTOBOAHATA NOJAHTHKA Ha
APYKECTBOTO.

Kuovoeu npubauzumeinu oyeHxu u APEONOIONCENUS C BUCOKA HECUSYPHOC.

Armiwepcru uswucnenus

[Ipy onmpenensue Ha ceramHaTta cToiHOCT Ha ABITOCPOUHUTE 38/IbKEHHS KbM MEpPCOHana npu
NMCHCHOHHMPAHE HE CE U3II0JI3BAT HIYHCIICHHS Ha CepTH(OHLMPAHHT aKTIOEPH.

Tpeoyenra na umomu, mawuny u obopyosaie

3a aKTHBUTE PBKOBOJICTBOTO ¢ IPCUCHHIIO, Y€ HC ¢4 HAIMIE OCHOBAHMS, KOWTO A4 NOKA3BAT
3HAYUTENHH IPOMEHH B CIIPARSIVIHBHTE HM CTOHHOCTH.

OCHOBHMTE M3TOYHUIIM Ha MH(pOPMALHS, H3MONZBAHH TIPH H3UUCICHUSTA X MPCLEHKHUTE BhLB
BpB3Ka C ONPENCIAHETO HA CNIPABEUIHBHTEC CTOHHOCTH ¢a: BLTPENIHH JaHHH W CTAHOBHINA Ha
PBKOBOACTBOTO Ha APYXKCCTBOTO OTHOCHO EKCILIOATALUHOHHO ChCTOSHUE Ha AKTHBHTE, CTETICH Ha
H3II0JI3BAEMOCT Ha KamnalMTeTd, HaMEpeHHe 3a npojaxda Ha KOHKPETHH AKTHBH, H3BBPIICHH
KAIMTATHY PEMOHTH, TNEPCMICKTHBH 3a M3I0/3BAHC HA aKTHBHTE, MyGIHYHA uHbopManus 3a
GHHAHCOBOTO, TEXHUUCCKOTO H OINICPATHBHOTO CBCTOAHHUE HA APY)KECTBOTO MpPe3 NOCIEAHUTE [1eT
FOANHH, NMYONHKYBAHH LEHH 3a peaTM3HpaHu CHelIKH Ha [A3apHTE 32 HEABHXHMH HMOTH. TAHHH
3@ pealu3upaHy MM oGepupat CIEIKY Mo NOKYIIKO - Npoaax0a HA aHAJOTHYHU aKTHBH.

Kem 31.12.2014 r. prrosoacTBOTO Ha APYKCECTBOTO OTHOBO € HalpPaBHJIO AHAJIMZ Ha IICHOBHTE
IIPOMCHH 32 KJIFOYOBHTE My aKTHBH H € TPEleHHIO, e He ¢ HAJIMIE OCHOBAHHE 34 HU3BBPIUBAHE HA
HOBa INPEOLCHKA Ha AKTHBUTE MpelM H3THYaHe HA IpPHETHA OOH4aeH MepHoA, KakTOo H 3a
obesneHka. ChINO Taka TO e OOMUCHIHIO H CBIICCTBYBALIMTC HECUTYPHOCTH (B CNEACTBHE HA
KPH3aTa), BIMACLIN BEPXY ICHOBHTE PABIHIIA Ha aKTHBHTE, U 0CODEHO HA HMOTHTE, B KOHTEKCTA
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[MMPHUJIOKEHUA KBM KOHCOJHIMPAHUSA ®MHAHCOB OTYUET
HA I'PYTIA BMK XCJIJJMHI

3a roannara, npuknouBalla va 31 gexkemepu 2015 1,

{BCHYKH CYMHM Ca B XMIALH JIEBA, OCBEH AKO HE & YNOMEHATO Ipyro)

Ha MpHJIAraHKTE OT APYKECTBOTO CIIPABE/UTHBH CTOHHOCTH 3a UMOTH, MAIIHHH W 000pY/IBAHE, H €
Ha TO3MIIMA, 4e H3MOIBAHHMTE OLEHKH OTpa3sdBaT MO BB3MOKHHA JOCTOBEPEH HAYHH H Ca
aleKBaTHH CIPAMO HACTOAIIMTE HKOHOMHYECKH YCIOBHSA B CTpaHara.

Obe3yenka na ezeManun

HpuOnu3nrenHaTa oleHka 3a 3ary0d OT CbMHHTEIHM W HEeCHOHpaeMH BIEMAHHA CE NPABH KbM
JataTa Ha BCCKM OTYET, Ha MH/AMBHAyalHa 0a3a. BiemaHudATa, IpH KOHUTO €a KOHCTATHPEHH
TPYAHOCTH NPH TAXHOTO cbOMpaHe, IOJIeKAT Ha aHaIH3 3a ONpeAcIaHe Ha YacTTa OT THAX, KOATO
€ peatHo ¢bOHpaeMa, a OCTaHanaTa 4act 0 HOMHHAJIA Ha ChOTBETHOTO B3E€MaHE c¢ NpH3HABA B
OT4eTa 3a BceoOXBaTHUA J0Xx07 (B nevanbata MaM 3arybara 3a roavHara) kKaro saryba ot
obe3neHKa.

Cnen 180 nnu 3aKbCHEHHME Bewe CE CUMTA, Ue MOXKE [a MMa MHAMKATOpH 3a obesuenxa. Ilpu
MpeueHkara Ha c¢bOMpaeMOCTTAa Ha B3EMaHMATA PHKOBOACTBOTO MpaBH aAHAIHM3 Ha Ijiata
CKCIIO3WIUA OT BCEKH KOHTPAr¢HT C OIVe/l YCTAaHOBABAHE Ha pEaTHATa BBbIMOKHOCT 34
CbOMPaHEeTO UM, a HE CaMO HA HUBO MPOCPOUYCHH MHAMBHAYAIHY B3€MaHHS OT KOHTPAreHTa, BKIL.
M BB3MOXKHOCTHTE 3a ChbOMpaHe Ha IMXBM 3a Inpocpouusra. [Ipu ycTanossiBane Ha BHCOKA
HECUT'YPHOCT OTHOCHO CHOMpaeMOoCTTa Ha J1a;1eHO B3eMaHe (rpymna B3¢MaHus) ce MpaBu NpercHKa
KaKBa 4acT 0T Hero (Tax) ¢ olesleyena (3an0r, HNOTEeKa, NOPBYHTENCTBA, DaHKOBa rapaHUud) H
N0 TO3H HAYMH € rapaHThpana chOHpacMocTTa UM (4pe3 OBICLIO BBH3MOXKHO peaH3HpaHe Ha
00e3MeUeHHETO MMM IUIAIIaHe OT MOpPBUMTEN). B3eMaHuATa MM 4acTTa OT TAX, 3a KOHUTO
PBKOBOJACTBOTO NPELEHABA, e ChUIECTBYBA MHOTO BUCOKA HECHTYPHOCT 3a CHOHPAHETO MM M He
ca obe3neyeny, ce obesuenasar Ha 100 %,

IIposusuu 3a cvoebHu deaa

ITpoBusum 3a cbacOHM Je/ia He ¢a H3BBPILIBAHH.

3. Mpuxoan
OcHOBHO NPHXOAH OT Npoaaxdy BKIIOYBAT:
IIpuxoau oT npoaaxOu Ha: 2015 2014
1.1poaykuus 10683 9654
2. CToxu 1713 2834
3. Yenyru - HaeMu 63 222
4. dpyrn 319 82
O6mo 3a rpynara 12778 12792
IIponax0a Ha npoxykuns 3a EC u tpetu crpanu
B xuasau jepa 2015 2014
Crpanu ot eBpo3oHaTa 487 978
HM3n0cC 32 TpeTH cTpau 336 459
Oodmio 3a rpynara 1023 1437
]l NPOAYKIHS
| 205 o 20un
obwe | BvTpeme\Womocu| o, | Burpemen | Homoc u
Rt : i R wnasap [“BOM 4~ omasap o BOJ
Alipsx Tona 664 664 500 500
Kuceno musxo Tona 2098 2098 2108 2108
IIpscHo mnsiko | Tona 407 407 449 449
XpauuteneH Tona 454 454 670 670




[MPUIOXKEHHA KbM KOHCOIUIUPAHHUA ®UHAHCOB OTYET

HA I'PYITA BMK XOJJTUHI

3a rofvHara, npuIrouBaa Ha 31 nekemepn 2015 .
(Bexuky cymH ca B XWISIM N1eBa, OCBEH aKO HE € YOMEHATO ApYro)

IPOIYKT
HeneHo MISKO Tona 42 42 62 62
Kpase macno Toua 66 66 63 63
Kamkagan kpaBe | Tona 199 197 2 82 82 9
Kamkasan Kanuara | Tona 27 27
Kamxkapan Jladit | Tona 87 27
Cupene xpage Tona 205 178 27 198 198 26
Hennxarec-cupene | Tona 813 477 336 1069 1069 433
Ogue cupeHe Tona 1 1
Osue kamkasan | Tona
Cupene cMec Tona 12 12 3 3
Cupene BJIC ToHa 21 21 24 24

4. IIpoMeny B 3anacHTe HAa TOTOBA NPOJYKIMS H He3aBLPUIEHO NPOH3BOCTBO
IIpe3 2013 roa. cToliHOCTTa HA HE3ABBLPIICHOTO IIPOU3BOACTEO € HAMALLIO ¢ 713 X. 1B, 1 e 466
X.JiB., a pe3 2014 roa. 831 x. g8. HaManeHueTo ce IBLIXKH Ha MATKATA HAUIMYHOCT ¥ HAMAICHO
IPOU3BOACTBO Ha CHPEHE M KalllKapall, II0pajy JHIICATa HA CYPOBHHA.

S. banancoBa cTOHHOCTHA NMpoJAaaeuiTe MATCPHAJHH 3aMacH

[1pe3 2015 ron. JIpyxecTBOTO € IPOJIANo CypOBMHHM H MAaTEPHAIIM KAKTO CIIEABA:

2015 2014
CypOBHHH 1 MaTepHaIH 33 34
Croxu 2531 2844
Obmeo: 2564 2878
6. Pazxoau 3a cypoBHHH H MaTepHAIH
PasxoauTe 3a MaTepHany BKJIKOUBAT:
Bug pasxon 2015 2014
Marepuau 3a NpoH3BOACTEO 6765 8256
En. Edeprua 191 348
Jlpyru matepuanu 247 380
ITapa 20
Ipupojen ras 137
OGmpo 7340 9004
7. Pasxonn 3a BLHUIHH YCIYTH
Bua pasxon 2015 2014
Texym peMoHT 32 25
Haemu 43 33
[ToUIEHCKH, KYPHEPCKH U CHOBIIMTETHH YOI, 26 28
Haet Tpancnopr 510 473
Hpyru 83 18
Pexuslama 1 npoMormu 9 7
3aCTpaxOBKH, BHHETKH, BXOAHHU TAKCH 67 15




NMPHIOKEHHA KbM KOHCOJIWIHPAHUA PHHAHCOB OTYET

HA T'PYTIA BMK XOJIIHHT

3a ropunara, NpUKMOYRALIA Ha 31 gexemepyu 2015 r.

(BcHYKHM cymu ca B XHIAIH JIEBA, CCBEH AKO HE € YNIOMEHATO ApYyro)

| O6mo | 770 599
8. Pazxoan 3a aMopTH3aLHH
Pa3xo/1 32 aMOpTH3alIHH Ha: 2015 2014
JbaroTpaiiny HeMaTepHaIHH aKTHBH. 18 20
ABJTOTPAHH MaTepHaJIHK AKTHBH 174 189
O6mo:- 192 209
9. Pa3xoam 3a nepconana
Pasxonm 3a: 2015 2014
Texyum BB3HArpakaeHus 501 482
BHOCKH 110 COHATIHOTO OCUTYpSIBAHE 90 83
Ob6mo 591 5635
10. Ipyru pa3xoas 3a geiiHocTTa

2015 2014
Hpyru pazxoau 48 106
O6meo 48 106
11, ®unancoBH npuxoau
DHHAHCOBH NPHXO/H 0T; 2015 2014
Ilpuxoau ot iMxBH 61
Hponax6a QuH. akTHUBH
O6mo ' 61
12. GunaHCcOBH pa3xoau
DHHAHCOBH pa3xo/H: 2015 2014
JluxBu 127 132
Heycroilixu 32
bankoBu Takcu 20
Kypcosu pasnuku 4
Otmo™ - - 151 164

13. Pa3zxoam 3a javbuM BhPXY nevaadara
OCHOBHHTE KOMIIOHEHTH Ha pPa3xoJa 3a JaubK BBPXY J0X07a 3a TOOUHHUTE, MPUKIIOYBANH HA 3]

JexkeMBpu 2015 1.1 2014 1. ca:

Jlanpuna neuanba/saryba

2015

446

Tekyw pa3xon 3a manbLH BLPXY Meuandara 3a rogunHarta 10% (2014 r.

10%)
Otcpoueny xanbliy BPXY neyanbaTa

(3Y)

Cabp3aHy ¢ Bb3HHKBaHE M 00OPATHO MPOSBICHHE HA BPEMEHHH PA3IMKH
O06lo pa3xonu 3a JaHbBUM BBPXY Neyantara, OTYETEHH B OTYeTa 3a 31)




MPHIOXKEHHA KbM KOHCOJIMAMPAHHA OUHAHCOB OTYET
HA TPYTIA BMK XOJIJJUHT

3a ronmHara, npukneeusama Ha 31 aexkemepu 2015,

(BcHukH CyMH €a B XINALM NIeBa, OCBEH aKO He € YIIOMCHATO ApYro)

BCeoOXBaTHUA 10X0/1 (B nevanbara it 3arybara 3a roHHaTa)
Ileyanba 3a roguHara 415 156

14. UmoTH, MalIHHH, CHOPBIKCHUS H 000pYyABaHe

Cropwxke | Mammnu u | Kanurtanu
3eMH Crpagu |nus u|obopoyasa |zu-panu | Oduro
JIPYTH He pa3xo;u

Omyemna cmounocm
Caipno xeM
31.12.2013 487 1246 570 1566 167 4036
Iocaeapaina onenka
TTocTenHIn 29 14 47 90
Hanesnu
Canjio kM
31.12.2014 487 1246 599 1580 214 4126
[TocenBalua oueHka
[ocTenuau 18 3 5 37 40 103
Nznesnu (37) (37)
Canxmo KeM
31.12.2015 S05 1249 567 1617 254 4192
Amopmuzayus
Canno KBM
31.12.2013 - (129) (122) (421) (672)
IMocTbnnnu (29) (31) (148) (208)
Otnucanu
Canno KBbM
31.12.2014 - (158) (153) (569) (880)
[TocTenunu (27) (31) (113) (173)
Ornucanun 25 25
Canmo xpM - _
31.12.2015 - (185) (159) (684) (1028)
barancosa
CMOLROCM
banancosa croiinoct| 487 1088 291 1015 214 3248
KBbM 31.12.2014
BajancoBa croiiHOCT
kM 31.12.2015 505 1064 408 933 254 3164

Kem 31.12.2015 r. nMa ydpeeHH TeKECTH BBLPXY ABLATOTPaHH MATEPHAIHH aKTHBH /crpald
MALIMHKH/ BbB BPB3Ka € IOJIYYCHH 3ae€MH OT /IBIICPHHTE ApyxecTBa MileuHa TNpOMMILIEHOCT
XackoBo u Maeunu nponykru Tpakust.




NPUITOXEHHUA KbEM KOHCOJIMJWPAHHWA ®UHAHCOB OTUET
HA T'PYTIA BMK XOJJIHHT

3a roauuara, NpHKMoUBalng Ha 31 gexkemepu 2015 .

(BcHuky Cymu ¢a B XHJIAIM JIEBA, OCBCH AK( HE € YIIOMEHATO IPyro)

15. HemaTepHa1Hu aKTHBH

[Ipe3 2009 roanua pyxecTBOTO MpHAOOHBa NHLICH3 33 IPOU3BOICTBO Ha KHceso Misko “Tonyc”™
oT Abp:kaBHata ¢pupma En bu bynrapukym Ha ctoiinoct 170 x.1B.

JAPYKECTBOTO € M3BBPINUIO [perien 3a 00e3leHKa Ha HeMATePUHATHHTE akTHBH KbM 31.12.2015 1,
He ca ycTaHOBeHH WHJMKATOpPH 3a TOBa, 4e OajlaHcoBaTa CTOHHOCT Ha aKTHBUTE HAIBHIIABA
TAXHATa BB3CTAHOBHMA CTOHHOCT U B PE3Y/ITAT HA TOBA, HE € NPU3HATA 3aryda o1 00e31eHKa BhB
(hHMHAHCORUSA OTUET.

AKTHB; 2015 2014
JInnens “Tonyce” 140 153
Touproecku Mapku 14 15
Hematepuanen axTHB B TpoLIEC Ha H3rpak1aHe 125 48
O6mo 279 216
16. Ibarocpo4H B3eMaHHA

31.12.2015 1. 31.12.2014 .
Minexa Tpauc EOOJ] 240 195
Toxn Tpanc EOOJ]] 821 178
Byn Munx EOO/
pe(pHHaHCHpaHE H JINXBH 9
Bukmap 2012 EOOJ]
BMK Conap Eneprxu EOO/] 264 75
JAuMuTep CTOsHOB 12 30
EMK Tpanc 242
Munangen Kutos 273
Mupac nuBecT™BHT rpyn EOO]] 196
Hotuc T EOOJ1 112
Tox komepc EOO]J] 126
06w . 2044 729

JpyecTBOTO € NpeJOCTABHIO MAPHYHH IBITOCPOUHH 3ACMHTE CBHITIACHO JOTOBOPH 3d 3aeM.
KpeauTuTe ca OTBOpEHH, ¢ MakCUMalleH pasMep Ha [JIaBHHIIATA M KPACH CPOK HA IIOracsABaHe.
JlnxsuTe ce HAUMCIIABAT U IIAINAT B Kpas Ha rOJAHHATA, B 3aBHCHMOCT OT [0J13BAHHTE CPEICTBRA.
JpyKecTBOTO € H3BBPILHIIO NperieA 3a 00e3leHKa Ha HEMATEPUAIHHTE akTHBH Kb6M 31.12.2015 1.
He ca ycTanosenn HHIMKaTOpPH 3a TOBA M He € IIpH3HATA 3aryba oT 06e3leHKa BbB (PHHAHCOBHA
OTHET.

17. AKTHBH M TaCHBH M0 OTCPOYMEHH AANBIH
Omcpoyuerume oanvuyu 6vpxy nedaidama KvM 31 IEKEMBPH Ca CBBP3AHH ChC CIEJHHTE 00EKTH
8 OanaHca:

BpeMeHHa| IAHBK BpeMeHHA AAHBK
pasjiHKa pa3aIHKa
31.12,201531.12.2015|  31.12.2014 31.12.2014

MMOTH, MatiuHK ¥ 00OpyABaHE 18 2 230 23
6 M. 4. NPEVYEHBYECH DE3ePs

IBHONOTHYHH aKTUBH

O6wo nacugu no omcpodueHu 398 40 380 38




[TPHJIOXEHWA KbM KOHCOJIMIUPAHUSA DHHAHCOB OTUET

HA T'PYIIA BMK XOJJJUHT

3a roHHaTta, npuKIoYBala Ha 31 nexkemspn 2015 1.

(BCuukH CyMH €a B XWAAIH JIEBA, OCBSH KO HE € YIIOMEHATO APYro)

Vanvyu

FIMOTH, MaIIHHU W 00OpYIBaHe 19 2 210 2]
Obugo akmugu no omMcpoieHu

oanvuu 3239 324 3220 322
HeTHH nacuBH M0 0TCPOYEHH

1AHBLM BLPXY Neyaadarta 2841 285 2840 284

HpH NIPU3HABAHC HA OTCPOYCHHTC JaHBYHH aKTHBH € B3CTa NPCABHM BEPOATHOCTTEG OTICJIHUTE

pasMKH A4 MMaT o0paTHO NpOsBJIEHHE B ObIeule H BB3MOKHOCTHTE Ha JPYKECTBOTO Jja
reHepHpa A0CTAaThEYHA JAHBYHA neuanda,

H3MeHeHHeTO B CAMOTO HA OTCPOYMCHHUTE JaHBIH 3a TOAHHATA € KaKTO CI¢/IBa:

18. MaTepuanuu 3anacu

31.12.2015r. 31.12.2014r.
CypoBHHM M MaTepHaIH 733 995
Croxu 173 140
HesapbpilteHO POHU3BOACTBO 466 1189
['oToBa nmpoaykIus 21 32
Obmo 1393 2356

JpyKeCTBOTO € H3BLPILUHIO Nperie 3a obe3leHKa Ha MATCPHaHH 3anack keM 31.12.2015 1. He
Ca yCTAaHOBEHHM MHIMKATOPH 32 TOBA W HE € IpH3HaTa 3aryda or odcsueHka BbB (JHHAHCOBHA
OTYeT.

Kem 31.12.2015 r. Bbpxy HajiWuHa roToBa NpoaykiMs /Kamwkasan 20 T./ Ha APYAKECTBOTO B
pasmep Ha 120 X.IB. MMa yupeseHH 3a703M Kato obe3ncuyeHue No NojgyieHd GaHKOBH 3aeMH

(31.12.2014 r.- 120 x.71B.)

19. Texyiu B3eMaHHs

31.12.2015r. 31.12.2014r.

Bzemanuss 1nmo  npeaocrasenu

ABAHCH 51
B3eMaHus 0T KIIHEHTH 745 630
B3eMaHHs HEYCTOHKH U INXBH 116
Biemanus no cnuebuu cnopore 26
[Ipucbaenu B3eMaHus 0o ChLIeOHH

Crop. 71
JJIC 3a Bp3crakoBsBaHe 48
Hpyry Texyuu B3eMaHus 385 31
Bzemanus no necuu 52
Ofmpo 1130 1025

PBKOBO/ICTBOTO mpeliensiBa  ChOHPAEMOCTTA KATO AHATH3NPA CKCIIOZUIMATA HA KIHEHTA,
BB3MOKHOCTHTE 3a [TOTACABAHE H B3EMa pellleHHE OTHOCHO HAYCJISRAHETO HA 0Oe3leHKa.
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