
frPHttoxEHHt KIM KoHCOnUAVp AH!4A OIIHAHCOB OTqET
HA |PYI]A 6MK XOJI,III4H|
3a rorrHara, nplKrror{Baua Ha 3l reKeMBpx 2015 r.
(BcmKu cyMx ca B xu;lqAfi reBa, ocBeH aKo He e ynoueuaro lpyro)

l. HHOOPMAIIIiq 3A fPyrrATA
fpyna EMK XOnAI4Hf A,,{ (fpynara) BK-rroqBa ApyxecrBo-t\raiiKa u HeroBure uecr
(31.12.2015 r. lrecr) Ar,uepHr.r ApyxecrBa.

,{pyatcecmto-uaixa
BMK Xo:rlr.rHr A! (lpyxecrnoro-MaiiKa) e rtproBcKo Ap)'xecrBo, perucrpHpaHo n Br,,lrapul.
cr'c ceAtu'rurqe n aapec Ha y[paBJreHue rp. Xacxoao, CenepHa uH,4ycrpfiaflrra 3ona.

Cbre6Hara perucrparruq r{a ApyxecrBoro e or 2008 roa. c pcrxcrruc Ns I sa XOC.
,(tqepnu dpywecmoa
Krv 3 1 . 12.201 5 r. ar,urepHr.rre apyxecrBa B .l-pynara ca:

"M.rreqnu npoayr$H Tpaxur" EOOA e e.tHorxqrro apyxecrBo c orpaHHqeHa orroBopHocr.
perucxTp[paHo n E:rexrpoHHux i"r,proBcKrl pef]rcrtp n AreHqnrra no BrucBarrHqra npe: 2010 r..
c'bc ceaanuule u aapec Ha yflpaBnerrxe rp. Xacxoeo, Cenepua HH.qycrpuarrHa 3oHa.

,,M"'revna npoMe[r,reHocr Xacxono" EOOI e rbpfoBcno apyxecrBo, pef Icrp].tpaHo B

El,rrapur cbc ceAauruure H aapec Ha ynpaBneHue rp. flrosaue. y:r."9e'rnr.pru rHyapu" Nl38
Cr,ge6nara per[crpauuq rra Apyx{ecrBoro e or 2004 r., peueHue Ng 277 r.la XOC.
,,EMK EyPfAC" OOA e ApyxecrBo c orpaHHqeHa orroBopHocr! perncKrpHpatro B

Erexrpouunr rcproBcKr.t perucrtp n AreHqulra no tstrr{cBaHurra npe: 2010 r.. cT,c ceatuluule u
alpec Ha ynpaBneHue rp. Xacrooo, CenepHa urrAycrpHar'rHa 3oHa.

"EMK IIJ'IOBAI,IB" OOA e ApyxecrBo c orpaHxqeHa ol oBopHocr. perucKrpHpaHo B

E.texrpollrur rtproBcxH perucrtp s AreHrlu.rta no BrrucBarruqra npe3 2012 f.J cbc ceriliullqe n
a,,tpec Ha ynpaBneHHe rp. XacKoBo, CceepHa HHjlycrpr{irnrra 3oHa.

"EMK Ilepnux" OOA e ApyxecrBo c orpaHuqetra orroBopHocr, perucKrptrparro B

E,rexrpoHuurl-bproBcKn peructbp n Areuqnrra no BnucBaHHrra npe:r 20lzl r., cT,c ce.q&'IHUIe H

arpec Ha ynpaBneHue rp. Xacroao, Ceoepua HHlycrpHanHa 3orra.

,,EMK "rlarr OyyA" Cp.r c perucrpaqnq no pyMr,HcKoro 3ar(oHo.{arencreo. c},c cEllAJlHulE H

AAPLC HA YNPABNEHI4E ROMANIA, BUCURESTI, SOSEAVA MIIIAI-BRAVO 62A.

1.1. Co6crsenocr u yrrpaBJteHrre

EMK Xo:rlunr e aKur.ioHepHo ,[pyxecrBo cr,rraclro T3. Kr,lr 31.12.2015 f. pa3rpeaereHHero Ha

aKur{oHepHHt Karr{Tajr Ha ApyxecTBoto e KaKTo cJIeaBa:

Axquouep
2015 2011

Epofi
AKITH!I Crofirrocr fhareuu V, As,l

Bpoii
aKr(nu Croiiuoc r Ilrrare H n

%
IIqn

Mu4ac
HHBECT]\'IbHT

rpyn EOOA 885 940 885 940 885 940 39% 885 940 885 9,+0 885 940 39 Yo

Toa KoMepc

EOO,4 692 853 692 8s3 692 853 I0,5 o/o 692 8s_l 692 853 692 85:l
3 0.5

%

[oruc M
EOOA 692 851 692 853 692 853 i 0.5 ozo 692 853 692 853 692 853

30,5

"^

O6rqo:
2 271

646 227t 646 2271 646 100%
2271
646 2271 646

2 27t
646 100%

3a nepuoga or Meceq nyapu 2016 Ao anpxn 2016 ro;r. OCA egunogycHo perxu Kanuraqa Ha BMK
XottAllur A[ 4a yne:ruuu KarluraJa , qpe3 H3AaBaHe Ha rroBu 813354 6por aKuuu c HoN{HHaJrHa



nPLIJ'toxEHHt KbM KOHCOJII,tAI4 pAHHt @tjHAHCOB OTr]ET
HA |PYNA EMK XOJT.III'{Hf
3a roanlara, rprx,rurraua ua 3l aexeMBpr 2015 r.
(Bcrvxr cyvu ca e xx;trAu JIeBa, ocBeH axo te e ynoueuaro,lpyro)

crofiHocr I Jteg ecsra u eMIicHoHHa croiiHocr paBHa Ha HoMuHaJrHara, qpe3 napuqHu BHocxu npu
ycnoBucra Ha qn. 194, a"'r. I or T3. Tosa o6cro.srercrBo e 3anucaHo e TP Ha 14.04.2016 ro_a. u
I(anr.rTiljr6T Ha ApyxecTBoTo e 3 085 000,resa pa3rrpejleneH Kaxro c,rrenBa:

ArqroHep
2015

Bpofi
aKur{!r Croiiuocr fl,rarerru uk Assr

Mu4ac
gHBECTMT'HT

rpyn EOOI 1 203 150 1203 r50 I 203 150 39%
Toa KoMepc

EOOA 940 925 940 925 940 925 30,5 o,o

[ornc M
EOOn 940 92s 940 925 940 92s 10,5 %
O6qo: 3 085 000 3 085 000 3 085 000 r00%

Pr,xosorHr.rq opralr Ha ynpaBneuue e O6rqoro cr,6pauue Ha cbrpyxHHrtxrc.
.(pyxecrnoro ce lpeacraBnrBa or qJreHoBere Ha CbBcra Ha AHpexropHTe 3ae.{Ho n noorae].rHo.
9reHose rra Craera Ha rupexropr{re xr,nr 3 I . 12.201 5 r. ca:

'foAop,rlo:ros Toaopoe - npegcelare,r Ha C{
PocHua Br',r,losa Br,,rqega-Msxai,rosa - v,rcH rra C,4

,{o6porvrup I,laaHor .{o6pel v,reH Ha C!
3a 201 5 r. cpeAHo -crucr,rtHr.r.qr cbcraB rra nepcoHana B rpyxecrBoro e 70 pa6orrrrlqu u
cryxqreirr.t (201 4 r.: 7 2).

l.2.IIpegNrer Ha geiinocr
flpeqvenr ua geftuocr BKJrroqBa BcuqKu BHAoBe ottepa]lufi H cAeJrxH
I4rxvrytaHe u npepa6orxa Ha cypoBo M.rrqKo, fipor.r3Bo.irc'r Bo Ha Mlrequu npoAyKTH. rltpr oBrir c
MJltr(o lr MIeqHr.r npoIyKTr.r, oTAaBaHe I]oA HaeM Ha aKTHBH H lpyru.

l.3.OcHonHu noKa3are,ru Ha crorraHcKara cpeAa
ocnosHltre noKiBare,qu Ha cronaHcKara cpera, KoHTo oKa3Bar BJrHrrrHe BT,pxy geiirrocrra Ha

,4pyxecrBoro. 3a nepr{oAa 2012-2014r. ca lpe,{craBeHu s ra6ruuara no-Ao.ty:

2. OCHOBHII IIOI'IOII{EHLIfl OT CqETOBOAHATA IOI'IIiTI{KA HA fpyIIATA

2.1. Eara 3a H3rorBqrre Ha KoHcor'ruAuparrun durrarrcon orver
KoHcorrlglrpaHurr $auaucon orqer Ha fpyna IiMK xoJIAl.{IIf A! c u:roraeH B cborBercrBue

floxa:are,r 2 015 2011 2013 z0t2
6Bfl s M:rH,,'lesa 86.65 0 58,150 78,n5 11,583

Pea-reu pacreN Ha 6BfI 3.0 % 1.5% 0.9% 0.i%
I4HS:raqnr B Kpa,{ Ha roAHHara -0.901 -r.5% 0.901 4.2%
LpeaeH BaIyTeH Kypc Ha ulaTcKt4s aonap 3a folHHaTa 1.474t9 1.47355 r .5136C
Ba,rlreH xypc Ha ularcKHfl aorap ts Kpar Ha ncpHora 1.4 L6084 r L41902 1.,1836c
LrcHoBeH JTHXBeH rrpOUeHT B Kpat Ha nepHoaa 0.02% 0.02% 0,0.20 i 0.03%
Eegpa6orrqa (a rpar xa nepuona) | | .8.1 t0.80% 12.9% 12.1001o lauuu xu.u 30.09.20I52.

l4ro,lHNr: EHE, HCH



nPI4J]OXEHr.t' KbM KOHCOJ 4AHpAHHT Ot4HAI-rCOB OTTIET
HA fPyftA 6MK XOnAI4H|
3a lofttrara, nprx,rrovaauqa xa 3l lexervepl 2015 r.
(Bcuvxlr cyvl ca B xr-r;rrtrrl J'leBa, ocBeH axo He e ynorlleHaro apyro)

c BcHrIK}i MexaysapoAnu craHAaprn 3a OuHaHcoBu or.ierH (MCOO), xouro ce cbcrorr or:
cTaHAapTu 3a (br.rHaHcoBu orrreTr.r u oT Tl,JtKyBaHHr Ha KoMrrTeTa 3a pa3qcHeHur Ha MCOO
(KPMCOO), oAo6peHH or Cr,Bera ro MexayHapoAHr{ cqeroBoaHrr craH.qapru (CMCC). u
Mexgynapoguure cqeroBo/qHu craHAaprr-r r.r rr,JrKyBaHr.trra Ha nocrorHHr.tr KoN{Hrcr 3a
pa3rcHcBaHe (IIKP), oAoopeHu oT KoMurera rro Mex.4yHapo,qHu cqeroBoArrfi craHr'Iapru
(KMCC), xolrro e$eKrr.rBHo ca B cura Ha I crryap{ 2014 r., v Kouro ca nplreru or Kovucuqra Ha
Eaponeficrur ctrc:.
3a reryruara r!unaHcoaa roArlHa fpynara e npuena BcHrlKH HoBH u/u,ru peau:upauH craHirlaprH
u rtrxyBauus, H3AaAeHr.t or Crsera no Mex,qyHaporHs cqeroBo.{Hu craH.qapru (CMCC) I
pecneKrr.rBHo or Kolrarera 3a pa3rcHeHr.rr Ha MC<DO, KoHro ca 6ulu ylrecrHu 3a rreiiHara
;eiinocr. Or nl:npneltaHero IIa re3II craHAaprr.r u/r.r,ru rt,'rrcyBauur{, B cH.ra 3a roaurrrHu lepr4oal
3anorlBaluu ua I tuyapu 2008 r., He ca rracrcnullH npoNreHu B crleroBo.urara noJHTHKa Ha
fpyrrara - n rcracu$uraqurra HJIIT oueHxara Ha oraenrru orqe.tHH o6erTu fi onepaqux.
Te:u craHgapru I.I TbnKyBaHLIq BKJIIoqBaT:

MC@O 9 @urtuucocu uHcntpy.ue nru kt ctua sa zodutuuu nepnodu om 01.01.2018 z. - e e npuen o 1

EK), Tozn crawnapr e HoB crallAapr:a $uHaHcoenre HHcrpylreHTr. KpailHoro rvv flpe;lHa3Haltelrne e !a
3aMecru H3urjro MCC 39. flpoermr Ha nolN{rHara c HoBHe c raurapr e npe\,rHla.r npe3 rpH $arn: rf a::a 1

K,racN$rraqNr H oqeHrBaHe ua {tnHaHcoanre aKTHBH u rraorot; $a:a 2 Cueroeoguo orqHTalre ga
xe.qxupaHerol r $asa 3 MerogoJrorHr Ha onpeaer'lcge Ha o6e:lueHxara. floHacroquelr MCOO 9 .
u3aaBaH Ha qerxpu nbrn, rrpe3 M.HoeMBpn 2009 r., npe: M.oKroMBpH 20 J0 r., npe: M.noe\IBpH 2013 r. s
oKoHqaTeJrHo npe3 M.nnH 2014 r. @a:a I K,racu$nraur.rr H or(eHsBaHe Ha SnHarrcoatre aKTHBH H ttacnBx

c nBpBHTe H3AaHnr roi noIMeHt re3u qacrH ua MCC 39, KoHTo ce orHacst 3a ruractduraulsra u
oueHKara ua (lnHaHcoaltre hHcrpyMeHTH. Toii ycraHoerra HoBH npsllul,rnu, npaBHJa H Kpr4TepHs 3a
xnacfiQl,KauHfl, oueHKa u orrrHcBaHe Ha r[NraHcoaure aKTHBH H nacrBl.{, ex,r. xu6pn,q lre roroBopr.t.
MCOO 9 BbBe)I(na H3acKBaHe r,racu$nrauurra Ha $xuaucoanre axTr.rBH.fa 6r,1a npaeeua Ha 6a:a 6urrrec
l\{o.qerrla Ha npeArlpHsrseTo 3a rtxHoro ynpaBxeHHe H Ha xapaKTepHcrrtKHTe Ha AoroBopeHHTe napHqHu
tloToull Ha cboTBeTHHTe aKTHan. Onpele,rr caMo rJBe ocHoBHH Kareropl.lH oUcHKH - no al\ropTH3Hple l\ra l-l

rlo cnpaBea]'rHBa crofiHocr. Hoeure npaen,ra ue loBeaar ao npol{eHH ocHoBHo B orqlTaHero lra
Qnuaucoeu aKTHBH Karo AaJrroBH HHcrpyMeHTu n ua Surraucoau nacHBH npfiert 3a orqnTat{e no
cnpaBeAnHBa croiHocr npe3 TeKyulHre ne.ta,'l6H r.r:ary6u (ra Kpe.qHTHHr pucr). Oco6cHocr.rpr
x,racnQrxaqu.ma H oqeHbqHHr r\'roaer 3a $nHalcoanre axrHBH no cnpaBe,qrHBa crofiHocr e !o6aeeHara
KarefopHr - c oueHKa no c[paBeaJt]r8a crotHocr npe3 !p) fHr sceo6xaareH goxorl (:a Hrxon q.u.rrorn r
KarrHTaJoaH nucrpyueura). oara 2 cqeroeo.qHo orqHTaHe lta xe!)KHpaHero - 3a uerra e npuera HoBa
ulaBa KaM MCOO 9, c Kocro ce BlBexra HoB MoaeJI 3a cqeroaorHo olqlTarte ua xerxHpaHero. Kolro
ro3BoJrrBa noc,'reAoBarenHo H urJ,locrHo orpa3sBaHe Ha acarrr (ruHaHcoeH r ue(ruuaHconr pncxoau
eKcno3HuHH, o6exr ua onepaunH no xerxnpaHe! B or apyra - no-,ro6po fipercraBrlre rra;leiiHocrure no
ynpaB:reHue Ha pHcKa sts $NHaHcoaure oruera, oco6eHo Ha Bp.l,3rara HN,l c xe,t)KHpauHTe cAeJr xl.t 11 Ha
o6xsata n Bxaa ,qoKyMeHTauHt, Kotro !a ce r3rror3Ba. Cr,u1o rara ca roro6DeHH H3'rcKBaHHffTa Kbr\t
cTpvKrypaTa! cr,,al,pxaHl-ie-ro H nolxoaa Ha rrpeacTaBrHe Ha onoBccTrBaHHtTa no xelf]KtpaHe.lo.
.{onrruare,ruo, BbaeAeHa e onqurra or.lhraHero Ha nporlreHuTe B cflpaBen;rhBara croiiHocr Ha
co6craelnre gr',rroBe, oUeHtBaHU rlo cnpaBejL'lHBa crofisocr npe: nela,r6ara t,ru:arv6ara, Ho B eact-ra,
alnxaqa ce Ha ttpoMeHH B KaqecrBoro Ha co6crseHara rpegnrocnoco6Hocr Ha rpy](ecrBoro! ra ce
npeacraBr B Apyr-Hc sceo6xsarex .qoxo.q BNrecro s neqar6ara H,rr:ary6ara. flpe.nnprrrar, npHrafauH
MCC 39, ule Morar Aa npHeMar xaro noJrl.lruKa ra3u onulr, a cru{o raKa! Te ule lvorar Aa nporbnxar Aa
npHrafar H3HcKBaHhtra 3a cqeroBoAHoro orttHTaHe Ha xer)t(HpaHe Ha cnpaBejljtuBa croiiuocr Ha JrlJxBeHa
eKcIIo3HuHfl cnopeA x3HcKBalrxrra Ha MCC 39, gopn H cJ'ler Karo MCOO 9 s,'le3e e cH,ra.(Dasa 3
Meroao,roruq Ha onpeaenrHe rra o6e:ueHxara - fipor\{g}lara rrpeaJrara npuno)r{eHrze Ha Mo.qera Ha

,,ovaxeaua :ary6a", cr,l,racHo Ko;To BcHrlKr.t oqaKBaHH:lary6N ce npfi3HaBar npe3 uenHr xHBor Ha erxH
aMoprr3HpyeM QaHaHcor hHcrpyNreHT, a He caMo npB H3KpHcr:urH3HpaHero Ha c u6rrre, KaKTo e B

cerauHlrr MoAer'r no MCC 39. C npolreuure sa MC@O 9 or u.rcru 2014 r. crarr;1apnr e oxoHqareneH r
ce onpeAerr Aarara My Ha Brh3aHe Aa 6r,Ae I rnyapa 201 8 r.;

MCAO 7 (npo.veneu,) @uuaucoeu uHcntpy eHnru: Onolecnula uq - oDuloctto odtexyeuueno sa
npeu3vucreHuemo Ha cpaaHunlerHu nepuodu u ceap tuuw e c mflx otlosecnnqo ut npu nptLta?a enlo Hu



NPI-IJIOXEHI4' K6M KOHCONH.IIIIP AHUA O',IHAHCOB OTTTET
HA FPYTIA 6MK XOJIII4HT
3a roanHara, npfix,rrorBauta Ha 3l aexeuapu 2015 r.
(Bcrvxu cylrl ca e x[nrAu JreBa, ocBeH aro ne e ylovexaro apyro)

MC@O 9 (e cuta ta eoduutuu nepuodu om 01.01.2018 z. - rrc e npuem om ER). Tar.A npoMcHa e cBbp3aHa
c BLBexAaHe Ha 06,leKqeHHe oTHocHo He06xoAaMocTTa oT npeH3qHcrreHHe Ha cpaBHhTeJrHHTe draHartcoeu
orqerll H Bt3MoxHocrra 3a npeaocraBrHe Ha MonH+HuHpaHt onoaecrrBaHxs nplt npeMHHaBaHero or
MCC 39 xtv MCOO 9 (xoraro rosa ce c,ryvn) cnopea aarara Ha npl.,JraraHe Ha craHnapra or
,qpyxecrBoro H aarrH To a:6Npa onunrra ga npeH3qHcJlh npeaxoaHH rrepHoIr.l

MC@O l0 (npo"ueuex.lKouco.'tudupaxu rluuaucoau otnqemu u MCC 28 (npo.ueHeH) ITueecmu4uu c
aco4uupatu u cba.MecmHu npednptnmun - omuocuo npodatr6a utu Buocxa ua axnucu:tetr.Oy
uHaecmumop u Hezoso acoquupaHo u'ru cbo.vecntuo npednptamue (e cuta :a zodttutuu nepuodu om
01.01.2016 z. He ca npuemu om ER).Tazu nporvrrHa BI3HHKBa BaB Bpb3Ka Hefloc.reaoBarer Hoc r NrtsriJ]
H3HcKBaH rra H npaBxr'rara na MCOO I 0 r.r na MCC 28 (peta:npan 201 | r.) a cJ'tvqaHre rpaH3aKunH or.
HuBecrrlrop K6M HeroBo acounnpaHo r1,rrl cr,BMecrHo lpyxecrBo. C xes ocrrosHo ce norcHrBa, qe nph
TpaH3aKq[rHTe, Koliro no cbAr]pxaHHe ca npogax6a H,,lt-t BHocKa Ha cbBKynHocr or aKTfiBH! Ho He ca
urJlocreH 6x:sec neqa,r6ara a,rN:ary6ara ce nph3HaBa qacrarrHo calro ro pa3Mepa Ha aena Ha

HecBbp3aHl,tre HHBecrHToph, a B cnyvaHTe, Koraro rpaH3aKuHHTe r|o cbulecrBo ca lrpoAax6a H,rlH BHocxa
Ha aKTI{BH, xolrro ca 6HsHec no cMHcbra ua MC<DO 3 neqa,r6ara rru:ary6ara ce npx3HaBa r.{3ur,'to:

MCAO 1l (npo.ueueu) Cue:tecmuu cnopa3y.veHut - onHocuo owlutna e ua npudo6ur:aue rut danoee c
cuc.uecmuu deiiuocmu (e cuta sa zoduwuu nepuodu om 01.01.2016 z. Neenpuet otn EK).'l'oza
AonbnHeHge ocHoBHo yroqHcBa. qe opu npu.ro6laaueto or crpaHa lta BHBecrHTop Ha AcJoBe B

cr,eNrecrHa.qefiHocr, Korro no cbar,p)KaHne npeacrag,'rqsa 6h:Hec, cneaBa tta ce npHnarar r.r3!{cKBaHHffTa
u rpaBa:rara xa MCOO 3 :a 6a:nec xolr6usaqnni

MCrDO l5 llpuxodu no dozc.toopu c Kluekmu (c cuta za zoduutuu nepuodu ont 01.01.2017 z. - ue e
ttpuen om EK,). To:x craH,lapr e u3utno HoB craHAapr. Tofi gt'se)Kra urJrocreH KoNrnrexc or rrpHHuHnH.
npaBuna H no.qxoAr.l 3a npl.r3HaBaHero, orqHTaHero H oI|oBecrrBalrero Ha HHeopMauHr orHocHo BHIa!
cyMaTa, nepHoAa H HecHrypHocTt.r're Br,B 8pb3Ka c npHXoIHTe H naptLtHHTe nOTOUH! npOH3XONUaTUH OT

AoroBopH c KoHTpareHTr.l. Cranaapnr ule 3aMeHH IeicrBaulHTe !o ro3H N{oMeHT craHAaprr cB.bpJaHn c
npl3HaBaHero Ha rtphxoAH, octjoeHo MCC ]8 u MCC I l. Bctde4tunt npwt4utt Ha Hosunm cntatdapm e c
ctsdaaapento ua .uodet om cmtnxu, upes xoino onpede.'nHenro Ha nupuuentpunrc u ape.uenrc uo npuxodo
ca cbu3,vepuyu cnptuuo 3aAl,nxegrero Ha BcrKa or crpaHhle flo c.le,tKara noMenqy Ny. K,rrcqogn.re
KoMnoHeHTH ca: a) AorooopN c KjIheHTH c T'Lpr-oBcKa clutHocr h oUeHKa Ha BeporrHocrra 3a cl6uptHe ua
aofoBopeHHTe cyMr.r oT cTpaHa Ha npeanpHITHeTo crrfnacHo ycnoBrsTa Ha la/fcHuri eoroaop: 6)
ngexruQuqnpaxe Ha orae,'rHHTe 3aalrxeHhr 3a H3rbrHeHHe no aoroBopa 3a croKx rrl ycJr) rr -
orrpaHfiqaeMocr or ocraHa;rHTe ltoers aHr:lrl<hMeHTH no !oroBopa, or KoH.ro KrHeHT.br 6u uepnn_r
u:rogn; e) onpeler'rcHe Ha ueHa Ha ofiepauHrra cyMara, Korro r]peanpHsrHero oqaKBa. qe H]ta paBO Ja
flonyqtl cpeuy npexB6pntHero Ha c'LorBerHara croKa HJ'rr'r ycr'ryra KbM x,ruesra - oco6euo BHHI\'raHhe ce
oraeJrr Ha npoMeHJ'n-tBHt KoMnolerr B ueHara, $rraHcoarr xoMrtoHeHT, KaKTo H Ha KoMtroHcHra,
noryqaBaH B Harypa; r) pa:npere,rerrne Ha qeHara Ha onepaugrra Nlexry oraeJ'lHHTe 3axbrxeltur 3a
H3[bJ'lHeHHe no goroaopa - o6]rqaiiHo ua 6asa caMocrorrerHara npo.[axHa Uelta Ha BceKH Ko\rI|olrelrr: ]j
a)r'loMeHTbr HJrH [epHoAbr Ha npH3HaBaHe Ha npHxoaa - rtpH ycneuHoro ]r3nr,J.rHeHHc Ha 3aabJr).ieHHe no
AoroBop qpe3 TpaHcQepupaue Ha KoHTpora gr,pxy o6eutarrara croKa srr yc,ryra, 6u;ro ro B !a!eH l,loNreHT
HnH 3a olperleneH neproA BbB BpeMero. Crauaaprr,r 4onl cKa KaKTo nr'rHo perpocrreKTHRHo
npHroxeHHe, TaKa I vonr-rQuqupaHo peTpocneKTrBHo I|pHno)(elrue, oT Haqa,'roTo Ha reK],rrlHr orqereIl
repHoa, c oI1pe.qejreHU orroBecTrBaHHr 3a rrpelxoaHr.rTe I|epHo.lH,.

MCC I (npo.ueueu) llpedcmaonue uu tpuuaucorsu ornuenu - ontHocuo uuuuuontut3(t 3o onocecnu6aHutr t(l
cuta za zoduutuu nepuodu ont 01.01.2016 z. e e npuem on EK1 . T azn flpoMrHa e BaxiHo pa3rcHerrue Ha
caMur cTaHAapT c HacoKa Ha cbcTaBHTeJIHTe }la QHHaHcoBH oTqeTH, KoraTo e Heo6xoguxo re ,qa npHrar a r
rlpeueHKa 3a cauecrBeHocr Ha oflpeteneHa ru(ropvaulr H HefiHoro npeacraBJ{He npH u3rorBrHero Ha

QHHaHcoBHTe orqerH, T.e. 3a BKrloqBaHero Hr'l H He Ha AaaeHa uH$op:vaunr, no,Ixo;l Ha npellcraBrHe B

otvera :a QuHaucoBoro cr,cro.sHHe u B orqera 3a gceo6xearHNc Aoxo.q - arperHpaHe l,rrH caMocrost ejlro
npelcraBflHe, nolxoA Ha noapea6a Ha norcHHTeJ'rHHTe nplrroxeunJl, KaKTo H npelcraBrHero la ltrKot
cnequQuvuu crarnH B orqerHTe,

MCC 16 (npo.veteu) I4uomu, ,uauutru, cbopbJ{eHutr u MCC 1l (ry)o.\teueu) 3e:redetue - oDutocHo
pactneHut-uocume.tu (e cuta sa zoduruuu nepuodu on 0 1.01 .2016 :. He ca npuenlu om ER). T azu
npoMrHa BbBexna noIXoAa 3a oueHrBaHe H orqnTaHe Ha rtno1olaEltu liacaxgeHH.,r (pacreunr) ua



NPUJIOXEH14f K'bM KOHCOJITJNVP AHL1A OI,iHAHCOB OTI.IET
HA |PYNA EMK XO,'ITII4Hf
3a roAruata, nprr,rrovaauta ua 3l neKeMBpr., 2015 r.
(Bcrvxlr cyvr ca r xltJrrAu JIeBa, ocBeH axo te e ynoueHaro apyro)

npHHrlHrra Ha HMoT[Te, MauHHHre H o6opyABaHero ([MA) no peAa Ha MCC ] 6, a ne cr,r,racHo MCC 4 1

(no qeua Ha npuAo6hBaHe H c Bb3MoxHocr 3a npHr'raraHe Ha Morena Ha npeoueHeHara croiHocr, c,rer
HaBrr3aHe s n,rogolafiua sr,:pacr), nfi xaro rgxHoro yqacrHe B cercKocronaHcKoro t|poH3BorcrBo e

cxoaHo c rrxHoro(lMA) s HHAycrpHilnHoro npoH3BoAcrBo,'

MCC 27 (npo.ueueH) CcLuocmonmeruu (tuuancoau otnuemu - onttocuo.uentod xa co6cntceHut Renum(1
8 cLuocmonme.twume d)uHoHcosu om,rentu. (a cutu ta zoduurtu nepttodu otn 01.01.2016 z. e e npuent
om ER), C ra3x npoMtHa e Bl,3craHoaeHa onuuqra s MCC 27 :a ouexraale r orquTaHero no Mero,{a Ha

co6crBeHHs Kaflr.lrzrr Ha HHBecrHuHHTe z dt t4epuu, acoquupaHu u ct c.uecnutu dpl,trecntca z
cal\'tocrorre:rHHTe $uHaHcosH orveru;

[Iodo6peuun e MC@O Quxtt 20]2-2011 (.u.cennte.ucpu 20112.) - nodoSpetnn c MCAO 5, MC@O 7,

MCC 19, MCC 34 (e cura sa ztduutuu nepuodu om 01.01.2016 z. rrc ca npuenu ont EK). Te.:u
nogo6peHur BHacgT qacrurrHH npoMeHH x pe.qaKunH B clorBerHnre craH.qaprn, ocrroBlto c uei.qa
IIpeMaXHaT ClUecTByBaUla He[OCj]eAOBaTeIHocT Hr'tt,| HeqCHoTH B IIpaB raTa Ha rrpuno){(eHHe H

H3HCKBAHH'TA HA OTAEIHHTC CTAHAAPTH. KAKTO H AA CC BHECC IIO-NPEUH3HA TEPMHHOJTOfH' HA NOHqTB'.
OcHogso npoMeHHTe ca HacoqeHH KbM cJreaHHTe o6eKTH H,!H onepautfi: l) ronr,,rHlrre,rHn nogcHeHnr! ee
eaHo apyxecrBo Moxe ra peKr'racuQxuxpa arrNra" grpr(aHH 3a npogaN6a" K.bM aKTHBH ,,.qbpx(aHB 3a
pa3npeaereHHe xlv co6crseuuuare" (u o6parHo) H ToBa He npoMeHr nLpBoHagarHHr n,rraH Ha
octo6oxgasaHe, KaKTo H Aarara Ha xracNSuraqurra no pela sa MCTDO 5; 2) lont,rHure,rHH HacoKr, 3a
pa3rcHeHHe .1a.tu eaHH aoroBop 3a 06cnyI(BaHe orHocHo eluH Hanb,rrHo ornucaH rpaHc$epapal
QnHaucoa aKTHB npeacraBnrBa no cr,uecrBo npo.qb:rxaBau aHra;KHl\{eHT rrpu rpauc$epa:a ue,'rRTe Ha

ollpe.qentHe o6xsara Ha ueo6xorlNluure onoBecrtBaHagl KaKTo H pa3J{cHeHUe o nrocHo I|pH,'lo)r{HNrocrra Ha
H3HcKBaHHtra 3a onoBecr.sBaHe Ha rterlpaHero Ha QuHaucoar aKTHBH h nacfir]H B ct,KpareHH Nte]iqHHHH
tfulaacoru oruera (MCOO 7); 3) yrovueuue orHocno r3rrcKBaHcro B crarrlapra! qe
BncoKoKaqecrBeHure KopnoparHB|lr.t o6,rxraunu, KoHTo ce H3non3Bar npfi orperexrHero Ha.qHcKoHToBHc

QaKrop sa.qoxoANTe cnea HanycKalte c,reasa !a 6l,aar .[eHoMHHHpalrr B cr,uara Bar]/Ta, B Korro ce
u3nJraular H Aoxoarire Ha caorBerHuTe Haern rnual r.e. gr,"r6ouurrara Ha na:apa rpr6aa aa ce u3cnerBa
Ha Hnao ea,rpa (MCC l 9); N 4) nolcHeHne Ha H3pa3a-H3HcKBaHe ,.Ha .qp) t-o N{ccro B Nte)xJnHHHt

QnuaHcoa oruer", r,e. ToBa o3HaqaBa KaKTo npelcraBqHero Ha uH$oplraqurra B Koe H /ta e l\rscro rl

Me)qqxHHHJI $nHaHcos orqer, Ho H rlpeAcraBtHero Ha.qpyro Nrccro B urr'rocrHara }lex]ItllrHa orqerHocr
(,lorcqa,ru), BKJr. MellqqHHHr.r aoKna,{h Ha pbKoBoacrBoro, crHra aa e Haqrruc Kp}clocarra pe$epeHunr
Me)Igqy MexauHHHc QHHaHcoB orqer H r,trcroro, KbAero e BKnoqeHo ofloBec.rsBaHero (MCC 31).
.{onuHnre,ruo, 3a nocoqeHHTe rro-Aony HoBH craHlaprH, npoN,reHeHH craHAaprfi H rtpHerH Tr,_,rKyBaHur,
KoHTo ca H3Aa.qeHH, Ho Bce oue He ca B cur'la 3a ro.qH[rHH nepHoIH 3a[oqBaulrl Ha J rHvapn 2015 r.,
pr,KoBoacrBoro e trpeueHnJro, qe crerHnTe xe 6uxa uua,ru noreHuHareH e+eKT 3a npoMeHH B

cqeroBoAHara floJlnrura u rcracl$lKaurcra H croiiHocrure Ha ortrerHH o6eKrH sls $nuaucoeure orveru
Ha apyxecTBoTo! a HMeHHo:

MC@O 10 (npotreretl Kouco.'tudupauu rttuuaHcoqu omqetnu, MCAO 12 htpo.veueu.) Ortocecnrncarre uu
y\acmut e dpyzu npednpunmw u MCC 28 (npoterterr) I.lucecnu4uu a acoUuupulu tt cbz.uecnlHu
npednptnrnun - omuocHo uueecntu4uouuu dpy.ttt:ecmaa /c cuta za zodutuuu nepuodu,
'tanoqaaulu tra utu cted 01 .01 .2016 z, e ca npuenlu om ER|. Tazn flpot\trHa B63]trKBa B bB Bpb3Ka c
yroqHegr.rrra orHocHo Br,3MoxHocrra 3a ocao6o;xaaaaue or Kotrcor'rHlauHr ocHoBHo 3a: l) ,qa,ru errHo
HHBeCTTjUHOHHO ApyXeCTBO CrerBa Aa OTqHTa erHo arrrepHo apyr{ecrBo no cnpaBeanhBa croiisocr
Kofaro ,qBuepHoro apyxecrBo npeaocraBr HHBecrhuaoHHr'r ycJryru Ha rperH JrNqa; 2) a:arl,rogeficrB ue ro
Me)rqy npoMeHHTe 3a l-tHBecrhuHoHHH ApyxecrBa u oceo6oxgatarrero or seo6xollrlrocrra 3a r3rorBrre
Ha KoHcor'rr.rAupaH QaHaHcoB orqer cnopeA MCOO l0;3) ga,rn elrro He-HHBecrHrlroHHo lpy;{ecrBo
rpr6sa 1a pa:rptuJa orqHTaHero no cnpaBe&'lHBa croisocl Ha caou ct,BNrecrHH l.tjt u acor(HHpaHH
APY)KECTBA, KOHTO CA HHBECTI-IUHOHHH APy)I(ECTBA;

MC@O l1 Ontcpoueuu axnusu u nocusu no pezytupatu deiuocmu (c cutu tu zoduut u nepuodu ont
01.01.2016 z- - He e npuem om EK). Tozu craHlapr e HoB t.l c.'ryxrl Karo MexIHHeu craHlapr, npu,rro)r(hM
caMo 3a npe,qnphsrHt, KoHTo ue [peMHHaBar ruu MCOO Karo orqerHa paMKa 3a l]bpBH rlbr, c leficrrne
.qo npHKrroqBaHero Ha npoeKTa :a Hos eceo6xgareH craHAaprr KoiTo ue anpecHpa raKbB rHn per yJllrpaHu
geiHocta. He ce nprurara or npeanpHrrHr Beqe npeMxHartH rr,ru MC@O, Ocuoeuxre lpatsHna,
ycraHoBeHH cac craHlapra ca, qe [peAnpHrrH,{Ta: a) Morar Aa [pH3Harr H npo.qr]nxar,[a npeAcraBrr H I
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NPI4J'IOXEHH' KbM KOHCONI4NVP AHV'I OUHAHCOB OTqET
HA fPYNA EMK XO,I.IIHHf
3a roqNHara, rpux.rrcvraua ua 3 | AexeMBpx 201 5 r.
(Bc['tK[ cyMl ca B xriJ]rA[ JreBa, ocBeH aKo He e ynoNreHaro Apyfo)

orqerr..rre cr.r no MCOO orcpoqeHr.t aKTHBH H nacaBH, Bb3Hl.jKHarH B pe3ynrar Ha onepaul4n no
perynHpaHH AefiHocTt..r, Ho cal\lo aKo Te3H aKTHBH H nacHBH ca 6HnH npH3HaTH B cr,oTBeTcTBHe Ha

nphJraraHuTe rIpeaHuHH orqerHH craH.qaprH H npHera cqeroBoaHa norHTHKa; 6) Te3H orcpo.tcHa aKTltBH
A rlacHBV cneABa Aa ce npeacraBtr oraenHo B orqera ra $uHaHcoaoro cbcrorHue. a H3r\reHegttra B Trx
oT.qerHo B orqeTa 3a Bceo6xBarHH.s Aoxol; H n) a:ncraar ce cneuH+HqHH onoBec1rBaHHr BbB apb3Ka cbc
cbtuHocrra, pucKoBere u e$errrre or perynrpaHHTe aefiHocrl.r l-r npr3ltarlTe or rrx orcpolreHn aKTHBH a

TIACHEH;

MCC l6 (npoxeueu) Llvomu,.uaruuHu, cbopbJteHuJt u M(:C 38 (ttpotteueu) He-vatneputLtrru axntuau -

olnHocHo oon))cmuvume enn1u 3e laquoltBaHe Ha avopnlu3allw (B ctL'ta ja ?odututtu nepuo)u onl
0I .01 .2016 z. - He ca npuemu om ER|. Tosa pazncHeHue )ToqHeBa, qe i\rerolbr 3a aNroprr3auHq Ha e.qhH

axtue Ha 6a:a clorHouteHae clprMo oqaKBaHare npHXo.uH, B qHero reHepupaHe roii ) gacrBa, He ce
rplreMa 3a noaxoagul aMopTH3auroHeH MeToa 3a H3MepBaltero Ha nor3HTe, KoHTo ce KoHcyMrpaT oT
H3rIorl3BaHeTo To3H aKTHB (ocBeH B MHoro peAKH cJlyqau, no H3K,rrc,leHae);

2.2. leQunnquu
.\pytrecmeo-,uairxa
Tona e gpyNecrBoro, Koero npuTexaBa xoHrpona Bbpxy crorraHcKara u $uHaucooa rrolruruKa
n AeiiHocr Ha,4T,ruepHrrTe ApyxecrBa qpe3 npurex{aHHeTo Ha noBeqc or 5070 or r.lxJloBe.re or
KanI{TarTa My H/HIH npaBaTa Ha rJrac HJIr.r IIo cHJ]aTa Ha cK-[roqeHo rrxcMeHo c[opa3)anerrHe 3a
KOHr pon Mex.[y aKul.{oHepHTe.

.{pyxecrnoro-uaiixa e EMK XOnAI4Hf A!, Er,:rrapur (flpuloxeHr.re J\l 1).

fia4epnu dpytr:ecmaa
Tona ca gpyxecrBa, BKilroqurerHo npeAfip]trrur, HeropuAurtecKu r'ruqa, B Kor.rro ,rlpyxecrBoro-
MafrKa, npcKo unu KocBerro, lpurexaBa noBeqe or 50 % or npaBara Ha rrac B O6uroro cb6paHnc
(n axquouepuur I<afluran) ulustu uua fipaBoro Aa Ha3HaqH r]oBeqe o.r 50 % or Cr,aera Ha

AnpelffOpliTe Ha CLOTBeTHOTO .qpyXeCTBO HJIH IIO CHJIaTa Ha CKJIIOqCIIO IIHCN{eHO Cnopa3yMeHue
3a KoHTpon Mex(Ay a(rrnoHepr4Te u Moxe aa ynpaxHrBa KoHTpo,t B6pxy uxrrara Suuancona u
onepaTuBHa noJlrTrrKa (BKn. no cunaTa Ha c(nrcqeHo clropa3yMeHue 3a r{oHTpon rlex.q"v
aKqHoHepl.r). I1'rqepHl.rre ApyxecrBa ce KoHconn,llrpar or .qarara, Ha xorlo e4teKrr.rBHuqr
KOHTpOI e npr.rAoonT or fpynara u cIIHpaT aa ce KoHcoJrHlxpar or IaTaTa. Ha (o.rrro ce npHeMa.
qe KoHTponbr e rrpeKpareH H e npexBT,pneH r.t3BbH fpynara. 3a rqxHara KoHconurauuq ce
npunara MeroAtT Ha n b-lrHara KoHconHAaut r. llqepHHre ,tpyxecrBa ca flocoqeH!{ B

flpu.roNeHue J'.lb 1.1

Aco|uupaHo OpyJrcecmso
Toea e 4pyNecrBo, B Koero HHBecrr4rop6T (xoHxperuo - ,qpyxecrBoro-Ntaiixa) ynpaxHrna
3rraqr.ITeJIHo BrHsHrae! Ho I(oeTo He npeAcTaBnqBa HI.tTo !l,tuepHo ApyxecTBo, HHTo cT,BMecTHo

ApyxecTBo Ha r.rHBecruropa.
3naquteluo BnutHue e [paBoro Ha yqacrue npl] B3eMatrero Ha perrrerrfir, cBT,p3aHH c

QuHaucoeara H oneparr-rBHara norI.ITxKa Ha npeaflpr.rrrr]ero, B Koero e HHBecrupaHo! Ho He c
KoHTpoJr r.rJrr.r cbBMecreH KoHrpoJr B6pxy ra3u nornrr{Ka. OSu.rai.iHo ro e uanuqe lpH: a)
rrpurexaBaHe, nprxo unu KocBeHo or crpaHa Ha uHBecrut.opa Ha.qq.rloBe (ar<quu) or 20% :ro 50
0% ot xanrlra,ta Ha ApyxecrBoro, B Koero e r.rHBecrr{parro (onr. no cuJrara Ha cnopa3ytrreHue
Mexry aKLII4oHepu) tl, 6) B AorIsJIHeHHe, uHBecrHropT,r r.rMa npeacraBHreircrBo B ynpaBJqBauruq
opraH Ha apyxecrBoro, B Koero e [HBecrnpaHo H/uLrH yvacrna B npoueca Ha B3eN{aHe Ha
pe[IeHr.rqTa no oTHo[IeHI4e Ha nOIHTXKaTa U CTpaTefHtTa rra ApyxecTBoTo! B KoeTo e
uHBecrr.rpaHo, u/ttttu ca Hannqe cbulecrBeHu onepaqrrH Mexay }rHBecrlrropa u rpyxecrBoro, B

xoeTo e HHBeCTUpaHO.

Acoquapauoro ApyxecrBo ce BrnroqBa B KoHconH,4I.lpaHnl rfurraHcon orqer Ha fpynara, xaro
ce flpr.rJrafa Meroal,T Ha co6crBeHl.It Kanurarl - or Aarara, lta Koqro e lpugo6tro 3Haqure-r]Ho
BJrrrrHqe or HHBecrr.rropa (xour<perHo - ApyxecrBoro-t\rafixa) n cnupa ra ce BKtroqBa qpe3 To3H
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fIPI,IIIOXEHIZ' K-bM KOHCO./'IUNVP AHL4' OIZHAI.,ICOB OTTIET
HA |PYIIA EMK XOJIAI4H|
3a rornuara, npux;troqBalua Ha 3 I aexeurpu 2015 r.
(Bcffxx cyMu ca 8 xrurrAx reBal ocBeH axo ue e ynolleraro lpyro)

MCTOA HNI] OT AATATA, KOTATO IPYXCCTBOTO CC TPAHCOOPMHPA B A:blIlEPHO, I,IJIII OT AATATA, IIA
KOqTO Ce nplreMa, qe 3Har{uTeJrHoTo Brr.tsHr.re e IlpexBr,pneHo o'r r{HBecTr.rTopa Ha TpeTr{ nuua.
B fPytlA EMK XOnII{H| A! nmra acoqrupaHu .{pyxecrBa.

2.3. [Ipuuqunn Ha KoHco,urAaqrrfl Ta
Kouco:rugnpauurr rfuuaHcoe orqer BKrroqBa $urrarrconure orqeru Ha ApyxecrBoro-MaiiKa,
Ar,uepHI.ITe ApyxecrBa, u3foTBeHH rr,u 3lgexeuapri, Koqro Aara e aaTaTa Ha Quuauconara
roAHHa Ha fpynara. llpu xouco:rugarlHqra e npunaraH noAXoAT,r na "HxoHorr.ru.recxo
lpe.4npu.rrue", (aro 3a orleHKara Ha HeKoHTpo,qupaluoro yqacrfic npll 6u:Hec-rou6nHar (nn n
rpyru Qopvu Ha npuAo6HBaHHr Ha AT,ruepHH apyxecrBa, e lr36paH Merolr,r
ua"rponoplll.tou{IneH ArJr B HerHrare aKTHBu".
Ounagcognte orqerlr Ha ablr(epHnreapp(ecrBa 3a uerure na KoHcoJm;lailllrra ca H3rorBeHu 3a
cT,uIlIt oTqeTeH IIepHoa, KaKTo To3r.r Ha ApyxecTBoTo-MaH Ka H npu npHnafaHe Ha eAHHHa
crIeToBoaHa roJrHTIlKa,

2.3, l.Konco,ruaaqus Ha ar,rqeprru ApyxecrBa
B roHcolr't gupaHt.tr tlunancon orqer. orrrerure Ha BKrroqerrHTe ,qr,rrlepHH .qpyx(ecrBa ca
KOHCOnT{AlrpaHn Ha 6a3a Ha MeToga "nl:]Ira xoHco,rugaqar", pe.q no pe.q, Karo e npxral.aHa
ynaQlrqlrpaHa 3a cr,rqecrBeHHTe o6eKTu cileroBolrra rrojrHTHKa. 14Hnecruquure Ha .IlpyxecrBoro-
MaiiKa ca eJrr.rMnHr4paHr.r cpeuy Aena e co6crsetrHq xanuraJr Ha Al,uleprrHre ApyxecrBa xl'N{
.{aTaTa Ha npu/Io6I.IBaHe. Br,rpellruo-rpynoBr.rTe ofiepauuu H prr3qeTH ca HaflbjrHo eru]!iriHHpaHlI.
BKn. Hepeanr.r3r-rpaHara B6rpe[HorpynoBa neqan6a u,ru rary6a. OrqeleH e u eSexmr ua
oTcpoqeHxTe AaHbqH rrpu Te3Lr eJILIMUHuparur] KOHCO.'IIIAaTIUOHHT] 3anUCBatrIq.

2.3.2. fIpu,to6uBaHe Ha AbuepHrr Apyr(ecrBa
flpu npu4o6ueaHe Ha AbulepHo .qpyxecrBo (npelnpurrue) or fpynara npu 6ll:uec-
xoll6usauuu ce I-I3noit3Ba Meroabr Ha npHAo6uBaHe (norynxo-npo.laN6a). flpexnr,pneHoro
Bt3Hafparr(aeque BKJrroqBa cnpaBeaxxBara croiinocr K6Nt .qarara Ha pa3r,ttHara rra
npeAocTaBeHI.iTe aKTLIBLI, 863HHI(HanUTe HIl,I IlOSTU 3aI6"rIXeUVs V Ha H3llajleHr{Te r.rHCTp}NeHTI4
na co6crseH Kalll.tran or npuAo6uaauloro ApyxecrBo, B 3aMtHa rra ro-[FraBaHero Ha Kolrrpo.rla
HaA [pH.qo6lBaHoro ApyxecrBo. Tq axrloqea H crrpaBeAnHBara croiiHocr Ha BceKH aKTHB HJH
nacuu, xoilro ce f,BsBa pe3ynrar or cnopa3yN{eHHe 3a Bb3HarpaxAeHr{e no,{ yc,'loBltc. flpexure
piBXoAr{, cBbp3aHH c lpz4o6unaHero. ce npn3HaBar Karo re(yulu 3a nepuola, B Koiiro re ca
u3Br,puIeHu, c r.r3KJIroqeHHe Ha pa3xoa[Te 3a eMncu.s Ha aSJlfoBH uJlu uHcTpy]reHTu Ha
c06crBeHus KanI{Tan, Kor.rro ce rpu3HaBar Karo KoMnoHeHT ua co6creeHLtc KarrHTilJr.
Bcuuxq npu4o6xrlr pa3rparrHrruMu aKTHBn, noerH nacr.rBH rr yc-rroBrrure (u:rpucranu:upanu)
3aabnx{eHr.rs s 6ugHec-Kol{6uHarluqra, ce orreHrBar [T,pBoHaqanrro rro rtxHara cnpaBearuBa
croiiHocr Kr'M aarara Ha paBMtHara. Bcrxo rpenHuteHHe Ha c6opa or rrpexBbp.Jlcrio r c)

Bs3HarpaxAeHHe (oueueHo IIo cnpaBeAJrr.rBa crofiuocr), c]anara Ha HeKoHrponupaqoro ]qacrne B

nplr4o6unauoro npernpr.rqrHe u, npu npn4o6uBaHe Ha cranu, cnpaBea,.llleara croiirrocr rra
.uarara Ha npugo6unaue Ha no-paHo rlpHTex(aBaHoro Kanr.rranoBo yqacrue n trpu;o6lrauoro
npeanpnqrue, Har npnAo6xruTe pa3fpaHxrirMu altTuBr.r H rroerr4 rracprB Ha rrpu.qo6nBalr(o ro
ApyxecrBo, ce rperr.rpa u npr43HaBa Karo pelyrarlus. AKo Ae"'r,r ua lpu;lo6unauoro .lpyxecrBo
B cnpaBeAnHBara croilHocr Ha HerHI.ITe lpugo6uru pa3l paHHqlrMH aKTxBtr HaABHUTaBa rleHara Ha
npugo6unaue sa 6ugHec-rou6uua]JI'(Ta, ToBa npeBuuerrr4e ce npu3HaBa He3a6aBrro B

KOHCOJrr.rAHpaHrr.s orrrer 3a AoxoAHTe Ha fpynara B crarHrra "nevan6t/(:ary6u) or upugo6unane
ua./(ocno6oxganaue or) aruepHH ApyxecrBa". Bcqxo HeKoHrpoj-ruparrto fracrrre npH 6u:Hec
xov6nHaqar ce orregrBa Ha 6a3a uetoga "npotroprlnoHiureH aqn B HerHure axrnsll" Ha
npu,{o6IrBaHoro ApyxecrBo.
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NPUJIOXEHH' K-bM KOHCOJ'II4,IINP AHI/IA OI4}IAHCOB OTIIET
HA FPYIIA EMK XO'INI4Hf
3a roar.rHara, npnx,rIoqBaua Ha 3l aexeMBpr 2015 r.
(Bcrvxu cyur ca a xu;lt.n4 JIeBa, ocBen axo He e yrolrexaro apyro)

Koraro 6usHec KoM6I.IHallltrra no npr4ao6uBaHero Ha AbrrlepHo .qpyxecrBo cc ocT,ulecrBrBa Ha

eTanu, Ha AaraTa Ha npr.iAo6HBaHe BcHqKn rrpeArjrllHH uHBecTrrurJrr, a6pxaHr.r oT npliao6HBaulhfl,
ce npeouel{9Bar ao cnpaBeanHEa crofiHoct. Kafo nunyqeH Te e+eKTH oT Ta]H npeoueHKa cc
npu3HaBaT B TeKyqaTa fleqajlba ]rnI.I 3afy6a rra fpynara! cboTBeTHo }(r,M "(buHaHcoBn flpfixo,qH"
u "Suuauconu pa3xoAr-r" v i ,neqan1vl (:ary6t) or acorluupaHo .qpyxecrBo", BKJI. Bcuqxu
npeaHUIHo orqereHn eoeKT[ B ApyfHre KoMnoHeHTu Ha Bcco6xBarrrHq Aoxo,q ce pequKnr.rpar.

2.3.3. IIpoaax6a Ha AbuepHr ApyxecrBa
flpu npo4aN6a r.rnrr apyra $oprnra ua :ary6a (rparrcQep) rra KoHrpoJr Bbpxy lburepHo
apyxecrBo:
ll !Ornucsar ce aKTHBure H rracHBHTe (or,r. axo uMa flplrHarurexauta perrylauna) Ha rb[tepHolo
ApyxecrBo no 6a,raHcosa croiiHocr Kl,M ,[arara Ha :ary6ara Ha KoH'r'po;r;

ll l]Orn]rcsa ce HeKoHTponupaqoro yqacrue B roBa AtuepHo ApyxecrBo no 6anaucoBa
croiiHocr B KoHconl.iAupaHut orqer sa rpHuaucoaoro cbcrosHr{e K'bM rlarara ua :ary6ara rra

KoHTpona, BKJr. BcrrqKn KoMrIoHeHTLr na 4pyr aceo6xearerr roxoA, cBT,p3aHu c rqx;
! ilflptt:Hana ce nolr1 reHoro B'r,3HarpaxAeuxe no c[paBeArr]Ba crofiHocr or cAe,'lKara-
cr,6urnero unr4 o[epaqurra, AoBena Ao sary6ara Ha KoHrpon;
I nPernacurf rlqupar ce rr,M "re.ra,'r6u ulu rary6u 3a roauHara", u,lu ce rpaHcrf epupar'
AIIpeKTHo l<T'M HaTpynaHu neqa!'I6u Bcutlxtt KoM[oHeItTu ua CO6CTBeHHI KarrHTarr.

rlpeacraBntBarqr.r Hepea!.rr43rrpaHH .{oxoAH n,ru rary6u - cbfJlacHo u3HcKBaHurra rra cborBerrrHTe
MCOO, rroA TILIHTo npaBI.Ina rronaaar re3u KoMIIoHeHTri Ha co6creeHuq KarIHTaJr;

n fflpu:Haoa ce BcsKa pe3yrrarHa pa3nHKa (aro "neqa-[6a ulu :ary6a or ocBo6oxIaBaHe
(npo.qaN6a) Ha AT,rrIepHo ApyxecrBo" B l(oHcoJ.trrArlpaHr.rf, orqer 3a Bce06xBarrrur rtoxor,
npHHatrnexaua Ha 4p; xec raoro-vai:ixa.
I IOcrauarure 3a abpxaHe rqnone, Sopvuparqu uHBecrurIHu B acouHHpaHn apyxecrBa u-rtH

HHBecrI.IuHH Ha pa3rrono>reHHe H :a npogax6a ce oqeHqBar IlbpBoHaqanrro no cnpaBe.qnHBa
croiiHocr Kr,M aarara ua npo,4aN6ara H B nocne.qcrBue ce oueHqBar no peaa Ha npuerara or
fpynara cqeroBoaHa norr4rxKa .

Mero4lr ua npu4o6unaue (noxynro-npolax6a) ce npu:rara u npH orreparluH 3a o6eAfiHeHHe
u/urn npecrpyxryplrpaHe Ha npeAflpuqrHr noa o6u KoHTpon, B cxyqaii qc re ce flBrBar rrpeKu
npHAo6nBaHuf, or no3urll-t.f,Ta rra gpyxecrsoro-vaiixa.

2.4. Cpanuure,ruu AaHHH
fpynara flpeacraBs cpaBHr.rreJ]Ha HH(bopMaquq B To3H KoHconuAupau $uuaucou orqer 3a errra
IIpeaxoaHa roAr.rHa.

Koraro e ueo6xognuo, cpaBHrrreJrHHTe Aaltnu ce peKnacu(buuupar (u npet:vuc:unar). 3a.qa ce
nocTr.IfHe cr,I]ocTaBr{MocT cltp'lMo llpoMeHIl B IIpeIcTaBrHeTO B TeKyUIaTa |OAHHa.

2.5. (DynxquonarrHa BaJryra rr [prr3uaBaHc Ha KypcoBu pa3J'rurrr
Oysxqtlosa:rnara Ba!'rlra Ha apyxecrBara or fpynara n Br,rrapur H orqe-rHara Balyra Ha
npeacraBtHe Ha fpynara e 6bnrapcKH.sr nee. Jlesbr e SurcupaH no 3axoHa 3a BHE KT,M eBporo B

cborHorrreHr.re BGN L95583:EUR l.
flpu nrpoouauanHo npr{3HaBarre, cAeJrKa B qyx.qecrpaHHa Banyra ce 3arrHcBa 868

SyHrqlrona,rHara B&.t)Ta, Karo KT,M cyMara B.ryx.qecrpaHHa Banyra ce npunara o6nenHuxr xypc
K:bM MoMeHTa Iia cAerr(ara H.nH onepaqxrra. flapuurrure cpelcrBa, 83eMaHurra r.r 3aAIJIX9Hutra,
Karo MoHerapHH orqernu o6exrH. 4eHouuHl.lpaHfi B rt) xrlccrpaHHa BaJIyra ce orquTar Br,B

Syt*qaosa,rsara BaJDTa Karo ce npunara o6MeHHuqr xypc, ny6,rur<yean or BHB 3a nocxerHut
paboreH aerr Ha cr,orBerHus Meceq. Kr,v 3l gexevapu Te ce oqeHqBar n 6l:rrapcxl.r JreBa, Karo ce
H3non3Ba 3aKJIIoqurerHu.sr 06MeHeH xvoc na EHB.
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NPHJIOXEHI,I' K6M KOHCON14AIIP AHVA OIIHAHCOB OTTIET
HA |PYNA EMK XOJINI4HI
3a ro4ruara, nprwrrcvaaua xa 3l aexeMBpx 2015 r.
(Bcrvxr cyvl ca r xlrrnri JreBa, ocBeH aro He e yloueuaro .apyro)

Heuouerapuure orqerur.r o6eKTu B KoHconr.rAupaHHr orrrer 3a $uuaHconoro ctcrorH{e,
nbpBoHalla.r'IHo AeHoMHHI{paHn B qyxAecTpaHHa Bar'Iyra, ce oTqHrar sr'r QyurcUnouanHara Ban}Ta
KaTO Ce npr4nafa HcTopHqecKH.sT o6MeHeH Kypc K6M aaTaTa Ha onepaulrrTa H flocneaBarrlo He ce
npeorleHrBaT IIo 3aKJrroqr.rTeneH Kypc.

EQerrure or xypcoBure pa3nuKH, cB6p3aHu c ypex.qaHero Ha c.4enKu B qyx,{ecrpaHHa Ba-ryra,
IiJIl.I OrqI{raHeTO Ha TEprOBCKrr CAenKU B .ryXAeCrpaHHa BanyTa no KypcoBe, (ouTo ca pa3"lurlHu.
oT Te3I{, nO Ko[To nLpBoHar]aJIHO Ca 6unu npI43HaTLr, Ce BKJIIoTIBaT B Korico.rlulrJpaH[It oTqeT 3a

Bceo6xBaTHut Aoxo.It B MoMerrTa Ha Bb3HuKBaHeTo HM. KaTo ce TpeTupaT KaTo "Ap)IH
4oxoglr/(rary6u) or geiirrocrra" H ce npelcraBqr HerHo.

2.6. IIpuxo4n
Ilpuxo4rlre n fpynara ce npr.r3rraBar rra 6a3a npxHrrHna 3a Haquc.jlrBauc u ao creneHra, Io
Kocro u ro Haqr.rHa, no KoiiTo cronaHcKure H3roAH ce npuAo6uBar or fpynara pr pecn.
cTonaHcKIITe pHc(oBe ce HoctT, KaKTo H AOKOJIKOTO I]pltXOIUTe MOIaT HaAeX,qHO Aa Ce H3NrepqT.

Bu4ooere npuxoax Ha lpynara ca npercraBeHa B npHrox(eHur Ns 3, Ns 4 u J'& 9.
flpu npolax6ure Ha npoAyxrru.s, croKr.r u Marepxa,'ru npHXojlure ce npH3HaBar! Koraro Bcnrrt<u
cbluecrBeHH pllcKoBe r{ no.lr3H ot co6ctseHocrra Ha croKure npe\{HHaBar y xynyBaqa.
flpu npegocranrHero Ha ycnyruj npr4xorr.ire ce [pr.r3HaBar, orqurafiKH erana Ha 3aBbprxeHocl
Ha caeJrl(ara Kt'M Kpat Ha orqerHllt nepuo.{, aKo ro3n eran Moxe aa 66ac HarfexnHo H3r\{epeH.

KaKTo I.I pa3xoAr.rre, H3Br,plxeHu no cIeJIKaTa x pasxoAHTe 3a npuKnro.rBaHeTo ii.
flpuxoAure ce olleHrBar sa 6aza crpaBernuBara ueHa lra npo,qa.{eHuTe rrpoayKrruq, croxn H

ycnyru, HerHo or KocBgHH AaHtuH (axrlr.r3 H naHbx lo6aaeHa crofirrocr) u rrpeAocraBeHH
orclbrrKu u pa6arr4.
flo:roNgteruure r.r orpul1arenHrl pa3r!rKH or npoMqHa Ha Bar'ryrrrr KypcoBe, cBl,p3auH c
flapHqHI.I Cp9ACTBa, T],proBCKrI 83eMaHIrs U 3aA6IXeHr.t', .4eHONlnHI.IpaHr.l B .ryx(.{eCTpaHHa Bartyra,
ce BKJIIoqBaT B KoHconHAI-IpaHr.r.s orqer :a gceo6xsatHl.tq aoxoa (e nevan6ara u,tra :ary6ara :a
roAnHara), Koraro Br,3HrrKHar, Karo ce npeAcraBf,r rrerHo Kr,Nl ",qpyru Aoxorlu/(:ary6u; or
AefiHocrra, HerHo".
flpuxo4rlre or npeoueHxa Ha xHBecrHuHoHHH uMorrl ro cnpaBeAnHBa crofinocr ce npelcraBqr
B KoHcoJrr.rAapaHur orrrer 3a Bceo6xBarHHq AoxoA (n nevan6ara ulu :ary6ara ra roguuara) ua
per "Apyru goxo4n/(sary6n) or aefiuocrra, serno". B cl,Luara craruc Ha (oHconuAupaHHr orqer
ce oTqlirar Il peanI.I3I4paHI4Te IIpuxo.4u or IIpe.qocraBeHx uHtsecrr.tulloHH].r HMoTU Ha oneparuBeH
JIII3IIHT.

flpu npogax6u Ha ra3flraxtaHe, npHx016T ce nprr3HaBa Ha ilarara ua npogaxr6ara 6e:t
r{HKOpnopupaHUTe JIuxBr.r.
(DuHaucosure [puxo.4r.r ce BK.]r]oqBar B KoHcor'taAupaHx.s orqer ga sceo6xsaruur loxoA. Kor.aro
Bl,3HHXHar! H ce cbcronr or: npHXoAII or JIuxBu IIo [pelocraBeHt 3aeMH H cpoqHH r,er]o3urH.
npuxoar] oT JrnxBr.I no B3eMaHu.s no cnerlHaJrHl.t aofoBopu, npuxoar.r oT JTTJXBII no lpocpoqeHH
B3eMaHI-Is, rprlxo4nhevzur6u or c.qen(r4 c HHBecrurlu[ B uelrrru KHr{xa Ha pa3noJroxeHue H 3a
rpogax6a, B T.q. ,quBHAgHTH, HerHa neqan6a or KypcoBH pa3nHKH no 3aer,l{ B rlyxrecrparrHa
Ban)Ta, fipuxoAra or onepaqlru no ypexAaHe Ha r:r,Jrr, neqan6a or oueHKa no crpaBeAJruBa
crotHocr Ha aKuur{ rrplr noeranHo npugo6unaue Ha.qbqepHo ilpyxecrBo. Te ce npegcraur
orreilHo or SllHaHconure pa3xoAn Ha Jlr.rueBara crparra Ha KoHconHrHpaHHri orqer 3a
sceo6xgarHuq roxon.

2,7. Pazxo!.tr
Pasxogltre n fpynara ce npI.I3HaBar B MoMeHTa rra rqxHolo Br,3HuKBaHe u rra 6a:a rrpgHrrsngTe
Ha HaqI-tcJIrrBaHe H cbrrocraBuMocr (go creneura, Ao Koqro ue 6u.qoee,'ro Io npu3HaBarre rra aKTHB
mrlI nacr.rB, HeorroBapqq Ha onpeAereHl.t.sra 3a aKTHBn n nacuBH e o6uara (xoHqenrya.rHa)
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nPuJ'IoxEH 14t KbM KOHCOJIHAL4P AHV t Ot4FtAHCOB OTr{E',r
HA fPYNA EMK XOJINHHT
3a ro.[uuara, npur,rrcraaua ra 3l aexelrrpu 2015 r,
(Bcuvrn cyllr ca e xuJlt,4u JIeBa. ocBel axo He e yloMeHaro ,4pyfo)

paM(a I(6M H B caMr{re MCOO).
Pa:xoAlrre 3a 6rAelt1n [epr{oAu ce ornarar 3a rrpu3HaBaHe r(aro reKyrrl pa3xoA 3a nepuojla.
npe3 KofiTo aofoBopHTe 3a KoI.ITo ce oTHactT, ce r.r3rblH.sBaT.

3ary6ure, B63HrlKHiuru B pe3yr'rrar Ha npeorreHKa Ha HHBecrnul.rorrHH Hr.rorH llo c[paBernrrBa
croIHocr ce Ipe,lcraBtr B KoHcoJIHJlHpaHur orqer 3a Bceo6xBaUrHq -foxo,'l 1e neva-r5ar a u,ru
3ary6ara 3a roAr.ruara) ua peA ,,Apyfu 4oxogu/(:ary6u) or Aefiuocrra".
<Duuaucogure pa3xoAll ce BrutroqBar B xoHconH.qI.IpaHHt orqer 3a Bceo6xBarHxq Aoxor'I. Kofaro
BT,3HHKHaT, KaTO Ce IlOCOrtBar OTAeJT HO OT o[HaHCOBHTe npllXOAH r,r Ce C:bCTOqr OT: pa3XOArJ 3a

JtlrxBr.r ro non1,.IeHlt 3aeMI.I, 6aHKoBH TaKcH no 3aeMu lr fapaHuuu, uerua:ary6a or t<ypcoBrl
pa3JlIlKLI rlo 3aeMH B qyx(aecrpaHHa Banyra, pa:xogu/rary6r.r or crfcnKlr c HHBccrHur.IH B rreHHH

KHI.Ixa Ha pa3no-[oxeHue H 3a npoAax6a, pa3xoar.r or oneparlurl rto ypex,qaHe Ha A6nr, 3ary6a or
oIIeHKa no cnpaBeAnuBa croiiHocr Ha aKuHH npH noerarlHo rrpnAo6r{Barre rra a:bueprro
IpyxecrBo.

2.8. ! unugeur 3a pa3npeAeJreuHe

lunugeHr or peaJru3upaHara lreqarl6a ce pa3npe.4en.s cJre.u. Karo ce 3arenqr l0% nr,n $ou,q
,,Pe:epnu". flpe: 2015 roA. e pa3npeae:rena neqan6ara 3a 2013 roa., cr,rJracHo petrreHue Ha

o6rqoro cr,6pauue Ha aKuHoHepxre.

2,9. ltrlroru, Maurunu u o6opygnane
l{uorure, Marrrr.rHr{Te n o6opyABaHero (ar,,.rrorpaiHu Marepuanrrfi anrunu) ca npeAcraBeHH B

KoHcoJrHAHpaHHx $uuaucon orqer ro IrpeorreHeHa crofiuocr, HaManeut c llarpynarrara
aMoprr.r3aqxr ra 3ary6r.rre or 06e3qeHl<a.

Ilt poouau u'tu o npudo6uaar rc
flpu rrlpeouauanHo npnao6xBaHe uNtorlrre, IuarrluHure r.r o6opyrtnaHero ce ouerrRBar rro ueHa
ua npngo6unane, Kof,To BKnroqBa noxynHara IIeHa, MurrruqecKUTe raxcH H BcHqKH apyru npexH
pa3xo.qu, Heo6xoArrMr.r 3a npnBexAaHe Ha a(TrrBa B pa6oruo c:bcrorHue. flpexure pa3xolu
ocHoBHo ca: pa3xo,ql.{ 3a nolroroBKa Ha o6eKTa. pa3xo.{H 3a nbpBorraqarHa AocraBxa H

o6pa6orKa, palxoAu 3a MoHTax, pa3xoAu 3a xoHopapH Ha nuqa! cBTlp3aHu c npoeKTa.
HeB63CTaHOBSeML AaH6IIIT n Ip.
I4uorure, Maurr.iHure u o6opygnanero Ha npugo6uru ar,ruepHr.i rpyxecrBa ce orreHrBar rro
crrpaBeAnuBa crofisocr Kr'M .{arara Ha caenrara (6usuec xon6anaqurra), Koqro ce npueMa 3a
qena Ha npugo6r.rBaHe 3a uenuTe Ha r(oHcoJru,qauurrra.
flpu npuao6uaaHe Ha r{Moru, Marrr}rHr.r u o6opyaaaHe npH ycnoBu.qra Ha pa3cpoqeHo rr,'rauraHe.
no(ynHaTa qeHa e eKBI4Ba!'IeHTHa Ha cefallrara cloiiHocT Ha 3albrxeHrreTo, AltcKorrTHpallo rra
6a:a Ha ruxeeHoro paBHurqe no npsBre.reHure or fpynara KpeaHTHr.r pecypcx c aHa;ror[qeH
MarypITeT H npeaHa3HatreHHe.
EaraHcoefire croiiHocrx Ha Bcuq(u uN{oru, Marrrr.rHr.r l.r 060pyABarrus Ha apyxecrBa Ha
fpynara, pa6oreurr4 B ycJloBus Ha HKoHoMr.rKH npa copr,xuH<flaquq, ouerrerra nbpBoHarrarHo no
qeua ua npugoorlBaHe HaMa-[eHa c HarpynaHa ar.ropru3arluq. ce npen3qHcJrrBaT 3a oTpa3tBaHe rra
etfexru or cnpr'xuH$lauur qpe3 H3noJI3BaHe ua o6u1ul uelrotsu xHAeKo - or aarara Ha caeJlKara
/npugo6uealrero I go xpat Ha rexyulut orqereH rlepuoa r4nn or Aarara Ha rrocJreAHara rrpeo(eHKa
HA AKTI,IB}ITC.

fpynara e onpeAenuna crofiuocres npar or 500 JtB.! no,4 rofiro npuEo6urure aKTHBH
He3aBHCHMO, qe npr{TexaBaT XapaKTepHcrr.rr(aTa Ha Ar,nforpaeH aKTHB, ce ri3nlcBaT Karo TeK-ytu
pa3xoI B MoMeHTa Ha npu4o6llnanero uu.
Iloctedeau4o o4eHtsaHe
tr4z6pauun or fpynara no4xoA 3a rrocneaBatua 6anaucoBa ou,eHKa Ha uNlorure, MaltuHure H

o6opyABaHero e MoAeJra Ha rrpeoqerreHara croiiHocr no MCC 16 - npeoueHeHa croiiHocr.
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nPLIr'IOXEHI4t K],M KOHCOnt4Atl pAHnt OHHAItCOB OTTIET
HA fPynA EMK XOnAHH|
3a ro,uusara, Ilpxxnr,o'iBaua Ha 3 I aexeurpr.r 20l5 r.
(Bcuvxa cyur ca a xtrltr,(l-t JreBa, ocBeH axo ue e ynolreuaro apyro)

HaMaJreHa c nocJleaBauo Haqr{cneHuTe aMoprH3arlult H HaTpynaHuTe 3ary6H oT o6e3ueHKa.
flpeoqeuxa Ha HMorr.rre, MarrruHr.rre r{ o6opyaBaHero e npnero .qa ce u3B6ptrrBa or
nr{ueH3HpaHfi orleH hTeJrH o6n.{afi Ho Korat o rrx HaTa cnpaBcnnu Ba cToiiHocT
ce npoMeHq cbrqecTBeHo Ha no-KpaTKu r.rHTepBaJrH oT BpeN{e, npeorIeHKaTa N{oxc Aa ce H3B.bpruBa

no-qecro.
IToctedaat4u pasxodu
Parxogure 3a peMoHTr.r u [oA!p'r,xKa ce rrpu3HaBar 3a reKyrll.i B ncpuoAa. npe3 KoiiTo ca
HanpaBeHH. I4snr,pueun flocneABaruu pa3xoAr.r, cts6p3aHu c r.rN{orr.r, MallnHr{ u o6opyAoaue.
KOTTTO ItMaT XapaKTep Ha IIOIMSHa Ha O[peAeneHU B63jrOBr.r qacTH lr at.pefaTH, rrrv Ha
npeycrpoficrno H peKoHcrpyKIIIrt, ce Kaflr4rai'rH3lrpar K]'M 6a,rancogara crofiHocr Ha cborBerHuq
ar(Tr{B 14 ce npepa3rnexla ocTaTsqHHfi My noJre3eH xHBoT KT,N{ AaTaTa Ha KanUTarr.r3aUU.S.

Cr,ulenpeuenno, HeaMopru3r.rpaHara qacr Ha 3aMeHelrnre KoMltoHeHTr.t ce H3rrHcBa o.l.

6a,raHcosara crofiHocr Ha aKTHBure fi ce npa3HaBa B TeKy rHTe pajxo.qu 3a nepuo,qa Ha
npeycrpoicrBoro.
Memodu Ha &\topmusa4ut
,{pyxecrnoro H3non3Ba JrItHeeH Meror Ha aMoprr.r3ar1}rr Ha HNrorure, N{a[rHHHTe n o6opyarauero.
Avopru:upanero Ha aKTHBHTe 3aIIoqBa. Kofaro re ca Ha pa3rloJloxeuue ra ynorpe6a. 3eM[Ta He
ce aMopru3r.rpa. flore:Hucr xr.rBor no rpynfi aKTuBH e clo6ptr:eu c Su:uuecxoro H3HocBaHe.
cnequQuxara ua o6opyAnaHero, 6t,geulnre HaMepeHnq :a yllorpe6a H c npeAnonaraeN{oro
MOpanHo ocTapsBaHe.
Cporclr ua roaHocr no fpynr4 aKTIIBH e KaKTo cJIenBa:
crpaall - 50 r.
n:srHu clopr,xeHlufl - 25 r.
Maurr{Hu u o6opyanane - 10 r.
cl,opr,xeHrlr - 10 r.
xovnrcrpu - 5 r.
rpaHcnoprHr.r cpeAcrBa - 6-10 r.
c ronaHcKl..r HHBeH rap - 6- I 0 r
Onpege,reuure cpoxoBe Ha rrone3eH )nr.rBor Ha IT,.trorpaiiHur e NrzrreprirJtHH aKTuBu ce
npernexAar or pbxoBoAcrBoro Ha Bcrro .lpyxecrBo n fpyrrara H pecne(TuBlro, H or
.qpyx{ecrBoro- MaEKa B Kparr Ha BceKu orqereH nepxo/f H npH ycraHoBrBaHe Ha 3HaqHTelIHIt
orKroHeHl4q cnprvo 6r'geulare oqaKBaHLIt 3a cpoKa Ha H3noJr3BaHero Ha aKTr4Bure. cbtuHrr ce
KOpUrrpa IIepcrreKruBHo.
O6ez4euxa a aKmuru
Ba:raHcosrre croiiuocru Ha rlMorure, MauHHr.rre u o6opyAnarrero rro;1rexar Ha nperne;t 3a
o6e3IIeHKa, Koraro ca Hilnuqe ct,6I.irI.It xnlr npoMeHr.t e o6ctosrercrsara. Koltro [oKa3Ba.l, rrc

6a:raHcosara crofiHocr 6u vor:ra,{a ce ornuqaBa fpaiiHo or Bt3crarroBuMara Hu croilsocr. Aro
Ca HaJIuqe TaKHBa xHAUKaTOpu, ve npU6,ru3uTeJIHO OIlpeleJleHaTa B'L3CTaHOB14Ila CToiiHOCt' e IIO-
HHcKa or rtxHara 6anaHcosa crofiHocT. ro nocrenHara ce H3nHcBir fo Bb3craHo BH l\rara ctoi..irrocr
HA AKTHBUTE.

Br3ctagoglruara ctoiinocr Ha HMorrrre, Ma[rr4Hr{Te u o6opylaaHelo e no-Br.rcoKara or rBere:
cnpaBeanuBa crofiHocr 6e: pasxogu 3a rrpoaax6a uln croiinocr npu ynorpe6a. 3a oupe4ellHero
Ha crofiHocrra rpu ynorpe6a Ha aKTr.rBr4Te 6r,aeurure napfiqrru norouu ce aHcKoHrupar jto
TqxHara HacTorrqa cTofHocr Karo ce npunara Ar{cKoHToBa HopMa npejlH lfaHT,uu! Korro orpa3sBa
Te(yqxre na3apHl.i yc]roBH[ H oueHKH Ha BpeMeBara crofiHocr ]ia napHTc H prrcKoBere,
cneuutfuuult 3a cr,orBerHI.It arrue. 3ary6ure ot o6elqerrxa ce orqr.rrar B t<oHcoJr-rurHpaHfir orqer
:a sceo6xsatHr4s AoxoA (B ne.rar6ara ulll :ary6ara:a ro.4urrara), ocBeH aKo 3a Aa.qeHHs aKTuB He
e tfopuupax npeoueuT,treH pe:epn. Torana o6e:qcrrxara ce rperupa Karo rraMaJreHge Ha ro3g
pesepn (nper Apyrlrre KoMrroHeHTr.r rra sceo6xnaruu.s loxoA), ocBeH aKo rr He rrarxts.bpl,
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NPI4JIOXEHI4' KbM KOHCOJ'IUN PAHU' OI4HAHCOB OTI'IE]
HA fPvnA EMK XOJIAUH|
3a roarxara, nprx,rrovraua xa 3 I aexeuapu 2015 r.
(Bcuvrn cyllr ca a xrulran JreBa, ocBeH axo He e ynoMeHaro apyro)

HeroBur pa3Mep, lr HaABnlreHr{eTo Beqe ce BKJrroqBa KaTo pa3xoa B KoHconH,rlHpaHr.r.s oTqeT 3a

Bceo6xBarHufl AoxoI (B rrer{aJr6ara rrnri 3ary6ara 3a rolr-rHara).
Ile'tan6u u 3azydu om npodetc6a
hlrorure, MarrrHHHTe n o6opyABaHero ce ornt.rcBar or Ko]rconfi,qHpauu.{ orqer 3a (DfilarrcoBoro

cbgTorHue, KoraTo ce r{3BaIrT Tpaiillo oT ynoTpe6a u rre ce oqar(Ba oT Tcx 66AeIIIH cTorraHcKr.r

H3roarl r.rJru ce flpoaaaar. fleqa-n6rlre u,ru :ary6ure or npoaax6s Ha or.qeJIHI.I aKTI.iBII or rpynara
Ha "r.iMoru, MalxuHr.r r-r o6opyAnane" ce onpeAenrr rrpe3 cpaBHrBaHero Ha npnxoanre o'r

npoAax6ara u 6a,'raHcoBara croiinocr Ha axruBa KbM aarara Ha rrpolaxoara. Te ce nocoqsar
HerHo, KbM "apyrn Aoxoau /(zary6u) or aefinocrra, nerHo" Ha nr{qeBara cl'paHa Ha

KoHcoJrlrAHpaHr.rr orqer 3a sceo6xsarHuq aoxoA (s ne.{arI6ara a,ru rary6ara ra loguuara). Hacrra
or KoMrroHeHTa "npeoueur'veu pe3epB", orHacrua ce 3a npoAa.qeHrl.s aKTHB. ce npexBbp.:rt

AupeKTHo K6M KoMnoHeHTa "Hepa:lpege:reHa rle.Ia,r6a" B KoHcoJrH.rIupaHr.rq orqer 3a rrpoMeHure
s co6crseuug xanura;I.

2.10. 6no,ronuqHrr aKTHBrr

Br.roloruqHule aKTLrBu He ce orrlllrar.

2,1 1. HerrarepuarHrr aKTHBrr
Penymaqun
Peny"rauuera npe.{craBJrrBa HarBr.rureHrrero Ha L(eHara Ha npugo6unaue (nperocraneHoro
Bl3HarpaxreHue) ua4 cnpaee4,rrisara crofiuocr Ha rena na fpynara B HerHHre pa3rpaHnquMu
aKrHBra Ha npugo6nroro ApyxecrBo KT,M Aarara ua npugo6unauero (6u:uec xou6unaqu.sra). B
KoHcojrxaupaHr{r tfunancon orqer rr nbpBoHarrar'rHo ce orreHqBa no rreHa na npugo6ueaue
(ce6ecrofiuocr), a nocJreaBaruo - no qeHa Ha npu.{o6unaue M[Hyc HarpynaHure :ary6u or
o6egueHru.
Penyraullrra ue ce aMopru3Hpa.
Penyraquma, Bb3HHKHarJla npu npugo6unaHe rra Abxreprro npeAnpprsrue ce npeacraBq B

KoHconrraripaHus orqer 3a $unancoeoro cbcroqHue KbM rpyllara ua "uelrarepr.ransure axrnsu".
a ra3r.r BT,3Hr.rKHana npu rrpu4o6nnaHe Ha acoquupaHo apyxecrBo (lpegnpurrue) e

HHxopnop[paHa s o6uara croiigocr Ha r.rHBecrr.rquqra H ce rrocoqBa KbM fpynara na
"r.rHBecTr.rLlur.rTe B acou,Hupanu npeanprlrTu.s".
Penpaqurra no npago6uuaHero Ha acouHHpaHu .qpyxecrBa (npeanpnrrur) ce rccrBa Karo
uacr or o6uloro ca.rgo (croiiuocr) Ha llunecraquqra. CaN{ocrosreJrHo rrpu3Harara peflyrarluq no
npugo6unauero Ha AsulepHu ApyxecrBa (lpellnpurur) ce recrBa 3a.4l,JxurenHo :la o6erueHKa
noHe BeAHlx roAIlIrIHo. 3ary6ure or o6erqeuxu Ha perryraurJrra He ce Bs3craHoBqBar B

IIocne.trcTB14e.

fleqa,r6ure uru :ary6ure or npoaax6a (ocso6oN.[asaHe) Ha rareHo .itr,uepHo apyxecrtso
(npegrptlrrue) or fpyuara Bx:rrorrBa u 6a-naHcosara crofirrocr rra pen]Tauuqra, trpllcna,faurara cc
3a rrpo,qaAeHoro (ocro6o4eHoro) ApyxecrBo (npegnparrae).
Ha ocrxa npuruara pefiyrarluq ce onpeAenq npHHaJ!rexHocr xr,Nt .qaaeH o6exr rerrepuparq
rlapuqHH flocrbrreHr.r.f, oue npu peaJru3HpaHero Ha raleHa 6ugrrec xon6urrauHq, u ro3u o6cxr cc
npunafa npu H3BT,puBaHero Ha recroBere ga o6esuerrxa. flpr.r onpe,leJrtHero Ha o6exrure.
feHepxpaqu napHqHH Iloroltl.i ce B3eMar rrpe.qBr{A o6exrure, or KoHTo ce e oqaxBa-rro 6rAeuu
croIIaHcKI.r H3roAx npu npu4o6unanero npu 6u:Hec KoM6lrHaun.sra fi no noBoA, ua (ouro c
B1,3Hrr(HaJra CilMaTa penyTauHt.
3ary6lrre or o6esqeHKa Ha pen).Taqrlq ce npeacraBrr B KoHcor'rHJtBpaHH.rr orqer ga sceo6xearuu.rr
,qoxoa (s ne.ia,'r6ara ulu eary6ara:a roguuara) r6v no:Hunqra "parxogu :a alropru:aqul".
,[pyzu rctamepu(mHu aKmuBu

Helrarepua.,ruure aKTHBLt ca npe,lcraBeHlr B (oHcoJruAHpaHul rfuHaucoa orqer rro ueHa Ha
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fI PI4JIOXEHI4' K-bM KOHCOJ'II{NVP AHII', OI4 HA HCOB OTq ET
HA |PYIIA EMK XOJ],[I4H|
3a roqruara, nprx,rroveauta xa 3 I lexeruepl 2015 r.
(Bclvxu cyvn ca a xlJ'l,rax neBa, ocBeH axo He e ynolreuaro apyro)

nplrAoblrBaHe, HaMeIJIeHa c HaTpy[aHara aMoprl{3aqHr H 3afy6r{re or o6e3rleHxa, c u3KJrroqeHrre
Ha ApyxecTBara tpyuxUuoHupaull.I B cBpbxHHonaqlloHHa lrKoHoMuxa, quuTo HeMaTeprrarl rrre
aKTr.rBu ca [per.r3qHcneHH 3a cBprxxHonaqHr oT Aarara Ha npr]aoonBaHeTo r.iM c npoMeHure B

o6uut IIeHoBI.r LIHAeKo .qo KpaJr Ha rexyulur orqereH neplio.q. Hellarepualuure aKTuBl.r ocgoBHo
BXJTTOqBaT npaBa B6pxy r4HTeneKTyanHa co6cTBeHocT H npofpaMHH npoayxrfi.
B fpynara ce npunafa JInrIeeH Meror Ha aMoprr.r3aquc Ha rreMarepu&-rHlJTe axTlttsl4 llprl
onpeaeJreH rro.rre3eH xuBoT 5 - 10 roauHu.
Ba,raHcogare crofiHocrr.r Ha Bcr{qKr.r HeMarepr4a-rtrrr4 aKTuBH (Bt<Jr. penyraquq) Ha,{pyxecrBa Ha
fpynara, pa6oreulu B ycnoBltr Ha r.rKoHoMHKu npu crprxxHt!,raqur, oueHeHH nl,pBorraqarrro rto
rreHa Ha npu4o6unaue HaMaJreHa c HarpynaHa aMopru3auuq (o6e:ueuxa), ce npeu3qucrrBar 3a

orpa3rBaHe na e<pexru or cepr,xuu$:rauHr qpe3 r.t3rroJr3BaHe rra o6rqur ueHoBH nHAe(c - or
aaTara Ha caejr(ara /npl.r4o6uaauero/ 1o xpar Ha reKyuuq oTqererr flep]roA unH or .{arara rra
[ocnelHaTa npeolleHKa Ha aKTuBr]Te.

Ba,tancosata ctoiirrocr na HeMarepr{,InHr-tre aKTuBlt noAnexH Ha npefner 3a 06e3qeHKa, Koraro
ca Ha,'Ir{ug cr6r4Tus, }rJrH npoMeHr.r n o6cro.{re,'rcreara. I{or.tro rrocoqBar. qe 6a-[aHcoeara
crofisocr 6u uorla Aa HaaBurxaBa Bt3crarroBuMara uv crofinoct. Torasa o6e:tueHKara ce
BKnIoqBa Karo pa3xoA 3a aMoprr.r3arlHu B KoHco.Jtu.{Hparruq orr{er ga sceo6xearHltl goxo4 (e
neqa:r6ara s,ru :ary6ara 3a ro.rluHara).
Helrarepua:ruure ar<TrBI.r ce ornHcBar or KoHcoJIurupaHu.s orr{er :a r}uHaHconoro clcrorHrie.
Koraro ce u3Baaqr rpaiiHo or ynorpe6a H He ce orlaxBar or r.sx 6T,aeulu croflaHc(r{ H3r oan ujru
ce npoAa,{ar. fle.ra,r6ure unH 3ary6nre or npolax6u Ha oraenrrH aKrr.rBH or rpynara Ha
"ueuarepua,rrrrare aKTr.tBl.t" ce onperenrr rrpe3 cpaBHrBaHero Ha rrp xonurc or npogaN6a.ra u
6araHcoeara crofiHocr Ha aKrHBa xbr{ Aarara ua npogaN6ara. Te ce nocoqgar HerHo. K.bM
"Apyru Aoxo.4rl/(rary6u) or AeiiHocrra, HerHo" ua:ruqeaara crpaHa Ha KoHconfi.{HpaHuq orrrer 3a
eceo6xsarHuq AoxoA (B neqa-l6ara ulu :ary6ara :a roguHara).

2.12. I{nnecruuHoHHu uMorrr
14unecruquonHu HMoru ca re3H r.tMorx, Kou'r.o aL,JlrocporlHo ce rT,pxar or fpynara 3a ,qoxo.qH
or HaeMH uluru zapanu B'brperxHoro yBenr{qeHue ua rqxHata ctoiiHocr. Te ca IIpeacraBeHH B

KOHCOnT4AUpaHus OTqer sa rlrHarrcoeoro cbcrotHue rro rsxHara cnpaBeAxHBa crofiHocr.
fle'tan6nre urlr:ary6me or rlpoNreHIrre B ctrpaBernnBara croiinocr Ha uHBecruuuoHHure lrMoru
ce orqr.rrar B KoHconnAllparrus orrier ga eceo6xgatHur aoxo.q (o leuan6ara nlu rary6ara :a
roguuara) x6M crarr.rs "Apyrn Aoxolu/(rary6u) or geiiuocrra, rrerso" 3a nepaora, npe: xofiro ca
81,3 HI,IKH AJI14.

Peanuslrpanure npl,lxoAu or I{HtsecrurlrloHHl4 r4Moru ce npercraBtr B c.r,xlara crarHr or
KoHcon nHpaHHr orqer 3a gceo6xear HHs -loxo.f.
I4usecrurlltoHHrlre r.rMoru ce orrrr{cBar or KorrconHrHpaHr.t.s orqer :a tfuuaucoeo.ro cbcroqHHe.
KoraTo ce H3BaJItr rpafiHo or ylorpe6a H He ce oqaKBar or ux 6lgerllu cronaHcxH u3r'ollr] fiJ'tH
ce rrpoAaAar. fle,{a,'r6ure u:ru sary6ure or npo4ax6u Ha orAeJrHu aKTHBH o.r.rpynara Ha
"uueecruqnonnute uvotu" ce onpeaensr qpe3 cpaBHqBaHero Ha npuxoaHTc or npolaN6ara rr
6a,raucogara crofigocr Ha aKTI{Ba r<r,M aarara ua npogax6ara. Te ce nocoqgar HerHo! K},M
crarr4rra "Apyrr.t AoxoAr.r/(rary6u) or gefiuocrra, HerHo" B KoHconlAr.rpaHHr orqer 3a
Bceo6xBarHxr ,{oxon (B neqa:r6ara n,ru :ary6ara :a roguuara).
TpaHc$epu or r{ K'M fpynara "llngectauuouuute uuotu" ce,patsr.i! Koraro HN{a npoNrqHa B."B
tf yuxqaoua-,ruoro [peAHa3HaqeHue n ynorpe6ara Ha AaAetr uruor.. B c,ryvaii ua npexBbpnqHe or
"uHgectauroHuu uvoru" xtlr "ulrotu 3a r.r3nor3BaHe s co6crseHara geiiuocr" ar(TuB.r,T ce
3aBexla B HOBaTa CH fpyna no rraMepeHa ncTopHqecKa rleHa, fioqTo npelcTaBnqBa crrpaBel"rlfiBaTa
My croiiHocr K:bM Aarara Ha [pexBlpn.sHero. o6paruo, l{oraro or "unoru 3a I]3lor3Barre B

co6crseHata aefinocr" r4Ma npexBbpnrHe x6u "l.rsgecruquoHHu Lrvoru", axuarr ce orreH.sBa rlo
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NPHJIOXEHI4' Kl,M KOHCOJ'IHIIL1P AHI4A OHHAHCOB OTI]ET
HA |PYTIA EMK XONAI,IH|
3a ro4rHara, npflxrroqBau]a Ha 3l ae(eMBpu 20 | 5 r.
(Bcuvxlr cyr'ru ca a xr uar{ reBa! ocBeH aKo He e ynouelaro apyro)

cnpaBeanllBaTa My cToiiHocT KT,nr aaTaTa Ha npexBbp.rlrHeTo, KaTo pa3J'luKaTa ao 6anaHcoBaTa t\rv

crotHocr ce npe,4craBf, Karo KoMTIoHeHT IIa KoHcoJrHAupaHHr orqer 3a Bceo6xBarHm ,qoxo.4 (B

,4pyrr.r KoMnoHeHTu Ha BceooxBaTHH{ Ioxoa) r{ ce [peAcTaBr K6M "flpeoqeHsqeH pe3epB
LiMoTI.I, MauuHu rr o6opyABaHe" B o'IqeTa 3a npoMeHHre B co6cTBeHH.s KarIHTan.

2.13. I{usecruuun B acounHpaHH ApyriccrBa
.(rrrocpouuure raHBecrr.rrIHr.t, npeAcraBnqBaulu yrracrHr B acoquupaHu apyxecrBa, He ca
npeacTaBeHH B KoHconH!.HpaHHr 0HHa coB OT'leT .

flpu norynxa H npoAax6a rra urrBecrr.rrlHri B acoqr.rHpaHr.r .qpyxecrBa ce npHnara "garara Ha
CKI-IIO9BOH9'' HA CAEJIKATA.

14Hnecruquure B acouIIHpaHH apyxccrBa ce ornldcBar, (oraro ce npexBtpnqr npaBara, Koriro
npox3TurraT oT Trx Ha ApyrH nuua npH HacT'bnBaHeTo Ha npaB uTe oclroBaHur 3a ToBa H no .ro3H

HaqHH ce rary6na xourpona Bbpxy cronaHcKHre rl3roau or r{HBecruutu{Te. ,{oxogr,r or
npo.qax6ara uM ce npeAcraBq t<bM crarr.t.s "neqan6li/(3ary6u) or acoquHpaHu gpyxecrea" na
KoHconLIAHpaHxs or.re,r:a gceo6xBarHr.tr aoxoA (g neqal;r6ara u:ru :ary6ara:a roAl.rHara).

2.14. Ilrnecruqun Ha pa3rro!'roxeHrre rr 3a npogaxda
14nnectuquure (rfr.ruaucoonre axruou) rra pa3uonoxerrue :a npo.{aN6a ca rrc,tcpuBaruBHrJ

Quuauconu aKTHBrr, [peAcraBrrrBaur]l aKrruH u .[troBe or KarrHTarla Ha r'lpyrlt ,qpy){ecrBa
(uarquucraeuo )'qacrHe).
Iltpaouaua:no oqeHtlat rc
fltprouava-,ruo HHBecrxrrulrre ($uHaHcoru axrunu) na pasnoJo)(eHHe u 3a fiponax6a ce
nplr3HaBar Iro rleHa na npugo6uaaHe, Korro e cnpaBeanuBara croiiHocr lja B r,3HarpaxaeHuero!
xoeto e 6ulo rIJIareHo, BKJrror{urelrHo npeKnre pa3xoAII no npuAo6nBaHe Ha uHBecruu,rl.flTa -
(SIlHaHconua axrua).
Iloctedaawo oueHtBa e

llpurexaeauure or: fpynara uHBec'r'HuHH ($uuaHcoau axrunu) ca Ha pa3tlonoxeHue.
flpogaN6a urua.

2,15. Axrnnu, ar,pxaHrr :a npogax6a
Arrunu (n rpynH 3a ocno6oNgaeaHe) ce x:racnSuqupar Karo r'lbpxaHa ra lpogaN6a, aro
HaMepeHHtra u oqaKBaHLIsra ca r.txHara 6a,rancoga crofiHocr rqe 6r,.{e B},3craHoBeHa ocHoBHo
qpe3 cAenKa 3a npoAax6a, orxoJrKoro ripe3 npo!6nxaBalla ynorpe6a B aefirrocrra Ha fpyrrara.
AKTuBr.r (n rpynu 3a ocBo6oxlaBaHe), r,racu$uquparrrl B ra3u fpyna, ca H,uruqHu 3a He3a6aBHa
npogax6a B rrxHoro Hacro.flrlo c'r,croqHr.re. I {e:rra ua p6KoBolcrBoro Ha fpynara e peajru3rrpaHe
Ha cAeJIKa ra rpogaN6a, Kosro Aa 6l4e u:nr,rueHa B par{Kure IIoHe Ha eaHa roAHHa or .xarara Ha
ruracltQuqupaue Ha a(TnBa B Ta3u lpyna r{ TaKaBa lpolax6a e BHcor(o Bepo{THa.
flpu auraxuueur c rrJraH 3a npo.{ax6a, BxrroqBaxr 3ary6a Ha KoHrpoJr Haa .qbrrlepHo .lpyxecrBo,
fpynara xnacu<f lrqupa BclrqKu KoHcoJ'ruAHpaHu axrr-tBr.r u nacHBH Ha roBa lbuepHo
fipennprqrue Karo AT,pxaHH 3a [poAax6a, He3aBucuNro ,qaJru ue 3aAbpxr.l HexoHrporupauo
yqacrr.re B cBoero 6usue .qbutepHo npe.qfipxqrue c:reg npolaN6ara.
Axrunu (u rpynu 3a ocBo6ox.{aBaHe), xlacurluqupauu Karo A6pxaHu :a npogaN6a rrxva.
3a axtlreure or fpynr{Te ,!I.'rMorr.r, MarrrrHI.t fi o6opyaBaHe" u !,HetllarepHanHu aKruoll", xoraro
ce ruracu$r.rqupar B rpynara .rHerexyrrlu aKrHBr.r /lr,pxaHH 3a nporax6a", ce crrupa
aMopTr.r3allutTa IrM AoKaTO OCTaHaT B Ta3r{ fpyfla.

2.16. Mareplra,rHH 3arractr
Marepua,rnure 3anacu ca oqerreHr.r B KoHcoru.quparrrr $nuaHcoB orqer rlo ro-HrjcKara or:
L(eHa Ha npu4o6uaaue (ce6ecroiirrocr), BKn. npeu3qrlcneHa 3a Ir,ruepHure ,qpyxec.rBa.
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NPHIOXEHH,q K'I,M KOHCOJ'IhNVP A.HLI'I OIIHAHCOB OTTIET
HA IPYIIA EMK XOJIAHHI-
3a ro4urara, npnxrroqBaura na 3 I ,lereurpu 2015 r.
(Bcu.rxn cyr'ru ca e xfiJIt.{LI reBa, ocBeH axo He e vnoMeHaro apyro)

onepHpauu B uKoHoMuKa rrpH cBpbxrrHQIauHq 3a npoMeHuTe B 06rufiq uelroBr.r HHIeKc oT.[aTaTa
Ha AO AaraTa Ha oTqeTa 3a (br.rHaHcoBoTo cbcrosHHe , H HeTHaTa HM peanH3HpyeMa cToiiHocT.
Pa:xo4ure, Kor{To ce H3B6prrrBar, 3a aa aoBeaar AaAeH flpoAyr<r B HeroBoro Hacroquro
cr,cTotHl{e H MecToHaxox,qeHue, ce BKJ'rroqBaT B ueHaTa lta npuAo6r.rBaHe (ce6ecTofiHocT'I'a),
KAKTO CIE.IIBA:

! llcyponuull, Marepuanu B roroB Br.rA u croKu - BcuqKu AocraBHn pa3xoAu, Kouro BKrroqBar
IIOKy[HaTa rleHa, BHOCHH MHTa H TaKCU, TpaHCnOpTHri paBXO.qH. HeBb3CTarrOBqeMH .{aHT,rIH H

llpyru pa3xonu, KoLITo nonpxHacrT 3a npHBexlaHe Ha NraTepuaruTe r.i cToxuTe B foToB 3a

r.f,xHoro r.r3rro.lr3BaHe (pearr.rraqur) erlg;
i-l !roroga npoAyKrlur ra He3aBT,prueHo lpon3BoAcrBo - npeKr.rre pa3xoAr.r Ha Marepr{anu u rpyA
H npr.rcnaAaulaTa ce qacT oT npoIt3BoIcTBeHHTe HenpeKH pa3xo,qu [p]r HOpMa_[HO HaTOBapeH
(anarIHTeT Ha npor.r3Bo.4cTBeHnTe MorrlHocTlt, c u3KJrroqerrre Ha aAMxHucTpaTI.iBHHTe pa3xojlH.
xypcoBr.rre pa3nuxrl u pa3xo,{Hre no npHBJreqcHH $uuauconu pecypcu.
BxrrcqsaHeto Ha rrocrorHHr.rre o6rqofipoH3BolcrBeHu pa3xoAlr s ce6ecroiiHocrra Ha
fipoI'I3Bex.qaHaTa npo.{yl(uuq r.r ro:ry$a6punarH ce u3Br,prxBa sa 6a:ara Ha HopMiuerr Karrauurer.
I4a6pauure or fpynara 6a:u :a pa:npegererruero Hn{ no npoayKrr4 ca:
. I ra npou:nogcrBoro Ha ryMH - nptrK rpy.[, oueHeH 863 ocHoBa rra rpyaoBu HopMH,
IIpu ynorpe6ara (npoaaN6ara) Ha Marepuarru u roroBa npoayxrrur r.r cror{u ce r.i3non3Ba Mero.{r,r
Ha cpeAHo-npererreHara rIeHa (ce6ecroiiHocr)
Heruara pea,rulupyelra croiiHocr npeacraB:rrBa npu6:ru:ureluo onpeneneHara npoAaxHa
IIeHa Ha AaAeH aKTr{B B HopManHH.q xor rra cronaHcr(a refirrocr, naualeua c upn6,ruturelHo
orrpeAeJreHure pa3xoar.r rro AoBbpuBaHelo B T'bproBcxrr BIIA Ha ro3u arrun u npu6:ru3HTerHo
onpeaeireHHre pa3xoAr-r 3a peanu3arlus.

2.17. Trproncxu u apyru B3eMaHuq

B xoucolugllpaHur $uuaucon orLrer r6proBcKr.rre B3eMaHut ce fipe,qcraB.sr r.r orqHTar rrc
cl]paBellrHBa croiHocr Ha 6a:a crofirrocrra Ha ophrr..,HarrHo u3.qa.qeHara Saxrypa (ce6ecrofiHocr).
HaMa,'IeHa c prBMepa Ha o6elqenxara :a lrecr,6upaevH cyMn. B c:ryraure Ha pa3cpoqeHu
[narIaHLI{ uag o6uuafinltr KpeAHTeH cpoK, npII Kor.lTo He e npeABHAeHo AorrbJrHurerHo n,-ralllaHe
Ha JIr.rxBa HJrr.I JlHXBara 3uaqure:rrro ce pa3nuqaBa or o6uqafiHr.rr na3apeH ,-ruxBeH [poLteHT,
B3eMaHutra ce oIIeHtBar nbpBoHaqarlHo [o rrxHara clpaBeAnxBa croiiHocr, a nocjre;fBarrlo - no
aMoprl.t3IlpyeMa crofrHocr, cneif npncnaAaHe Ha r.irrKopnopupaHara B T.sxrrara HoMHHaTIHa

crofisocr nHXBa, orlpeAeJreHa no MeroAa ua erfexrunuara nuxBa (flpunoxeHue Nl l8).
flpu6rr.r:ure:ruara orIeHKa 3a 3ary6fi or cT,MHHTeJrHu u necr,6upaevu B3eNraHuq ce npaBH,
xoraro :a cr,6upaeMocrra Ha qqrara cyNta HnH qacr or Heq cr'ulecrByBa B!tcol<a HecHrypHocr.
Hecr6upaeuure B3eMaH[.rr ce H3rrucBar, Kofaro npaBHHTe ocHoBaHHq 3a roBa Hacr6r]rr.
tr4grucsaHero craBa 3a cMerl(a rla Qopurlpauu.a KopeKTlIB u/u:ru xaro pa3xoJl B KoucolrHAupaH Hrr

orqer 3a gceo6xearuliq goxog (n neqa,r6ara u,ru 3ary6ara 3a ro,{uHara).

2.18. "lIHxsoHocrrH 3aeMu u apyrlr tlpeAocraBerrlr {uHauconn pecypcu
BcHqru.r saeN{r{ H apyf}r npe.qocraeeHu QuHaHcoBr{ pecypcu ce npeacraBqr n.bpBoHaqa-.ruo no
ce6ecroisocr (HouuuanHa cyva), xo{To ce npueN{a 3a crrpaBeA.'luBa croiiHocr Ha
npeaocTaBeHoTo no cAeIKaTa. HeTrro oT npeKuTe pa3xoau, cB6p3aHH c Te3u 3aeNtu n
npe,qocraBeHH pecypcH. Clea nr'pnoHavarrHoro HM IrpH3HaBaHe, JlHxBorrocrrHTe 3aeMH lr rlpyr u
npeaocraBeHu pecypcu, nocnerBauro ce oueHrBar H npeacraB.sr B KoHconr{aupanul SnHarrcon
orqer rlo aMoprr.r3rrpyeMa cron]rocr. orlpeaeneHa qpe3 npuxaraHe Ha MeroAa na e$eKrnRrrara
,ruxea. Avopru:upyeMara croiHocr e H3qHcJreHa Karo ca B3eru npeABH/'I BcHqKlt BHAoBe raKcu:
KoMr.icnoHHr.r r.r Apyru cyMr.t, acolllruparru c re3r.r 3aeMr.t. fleqart6nre u:ary6ure ce npu3HaBar B

KoHcoJII.I.qI4paHlrq orqer 3a sceo6xsaruuq aoxoA (B neqarl6ara u,ru :ary6ara 3a roAHHara) Karo
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NPI4IIOXEH14' K'bM KOHCOJIIIALIP AHUA OMHAHCOB OTqET
HA |PYNA EMK XO,/'INHH|
3a rolrxara, rprr,rrovaaura xa 3 1 neKeMBpr 2015 r.
(Bclvxlt cytr.tl ca a xx.lrrAr.t J'IeBa, ocBeH axo He e ylolreuaro apyro)

$unauconu npuxoan (,.ruxnu) rrJla pa3xoru [pe3 nepuoaa Ha aMopru3arluq HrH xoraro
B3eMaHI.ItTa Ce nOfaCtT, OTnnrxaT lrnu pelyqupaT.
JluxsoHocHure 3aeMr.r H Apyru npeaocrauerru Suuauconu pecypclr ce r:racurfuqupar xaro
rery tx, ocBeH 3a qacrra or rsx, 3a Koqro fpynara una 6e:yc:ronHo rrpaBo aa ypeArr
3aabJrxeHr{eTo crl B cpoK Han 12 N{eceqa oT Kpajr Ha orqerHuq nepuo.q (flpr4noxeuue J,{19).

2,19. Ilapuvuu cpeAcrBa lr flapH.rHu eKBHBaJTeHT[

flapuvuure cpeAcrBa BKrroqBar KacoBt.rre HarruqHocru r.r Ha.J.rHrrHocrure rro pa3nrarlarerHHre
cMer(I{, a napHtlHHTe eKBnBaneHTx - KparKocpoqHxrc Aerr03uru B 6aHt<n, cpercrBara 3a Kouro ca
cro6oguo pa3ronafaeMr.r or ApyxecrBara e fpynara ctr:ractro ycnoBr-rqra Ha AoroBopeltocru re c
6aurure rlo BpeMe Ha Aeno3ura! He3aBHcuMo ol opHrHHaJ]Hur cpox /varypnrer/ Ha cT,orBerHuq
Aeno3ur. (flpu:roxenue J,{b20).

3a qe:rure Ha H3rorBrHero Ha KoHcoJlnaupaHur orqer 3a napuqHHTe IIororrH:
fJ Lrapu.rullre nocrtrrJleHul ol K,'tHeHTr.r H IlapuqHr.rre [nauraHHq Kbll aocraBrrxqu ca
npeAcraBeHl, 6ppno, c BK,qloqeH MC (20%);
!-l frttxsure no noryrreHx HHBecrHuuollHu Kpe,qHTH ce B(nrorrBar Karo nnaruanuq 3a (bHHaHcoBa
geiuocr, a JrlrxBure, cB6p3aHH c Kpe]1r-rrr.t! o6c:ryxnaulu reKyulara AeiiHocr (sa o6oporuu
cpegcrna), ce

BxrroqBar n oneparunna gelHocr;
I lxparrocpovuo 6,roxupanure napurrHl4 cpeAcrBa (ao 3 ueceua) ca rperr4parru Karo rrapurlHn
cPeAcrna u eKB!{BaJIeHTI{.Tpailno 6roxuparrure napuqH}r cpeAcrBa (uag 3 rrleccua) ue ce
BK,'IrcqBaT B CI,CTaBa Ha napuriHHTe CpeICTBa B KOHCOJII{IUpaHHq OTqeT 3a napuqHHTe IroTor.lu, a
ce nocoqBar Karo "Apyru rtocrr,nneHH.s/(rtlaulaHur), ueruo";
l J!nolyreuure Jrr.rxBr.I or KparrocpoqHu Aello3rlrr.r s 6aHxu ce BK:rroqBar B cbcraBa rra
napu qHhre norout or r.I H BecrH uHoH Ha .tcii uocri
! iuareHurr !!C no noxynrlr ua gr,rrorprfinu aKruBlt or qyxlecrpaHrui locraBqHuH ce
nocoqBa ua peg "n,rareuu gaur,qu", a npII .{ocraBKa Ha AbJtforpailHH aKTIIBIi or crparrara ce
nocoqBa Ha peA "nJIauIaHIlrI (LM AocraBqnrln" Kr'M napuqHlrre noror,lH or oneparxBHa EeiiHocr,
AoKoJIKoro Toi yqacrBa u ce 81'3cTaI{oBqBa 3aeAHo r.r B orlepaT[Brrure norotlH Ha Apy)fiecrBara oT
fpynara sa cr,orBerHus nepuol (ueceq).

2.20. Tr,proncxu ,r apyrH 3aAr,rxeHuq

Tr,proncrure lr Ipyrrlre reKyutn 3aJlbnxeHrir B Korrcor.rHAHpaHul tluuaucon orqer ce
npeAcraBrr no croiiHocrra Ha opHrHHa[Hr.tre $axrypr.r (uena na npugo6unane), Korro ce npueMa
3a cnpaBeAnuBara croilHocr Ha cAeJlxara H rue 6r,re H3rJrareHa n 6r,geu1e cpeuy non}-reHrzre
croKr{ r.r ycnyru. B cnfraHre Ha pa3cpoqeHx nnaulaHuq rraa o6u.raiiHrr.s xper}rreH cpoK. pH
KOIITO HC C NPEABI,IACHO AONbNIIUTCIHO TIJAUIAHC HA IUXBA HIH J'IHXBATA 3HAqUTCIHO CC

pa3r qaBa or o6lr.rafiuuq na3apeH rIrxBeII [poueHT. 3albjrxeHl.ttra ce orleHtrBar ltbpBoHaqaJHo
no rrxHara cnpaBennHBa croIHocr. a nocnenBauo no a\roprH3Hp)clra croi:iHocr. c,reL
npucrraAaHe Ha r.rHKopflopupar{ara B T.f,xHara HoMuHa[Ha croi:iHocr nHxBa. onpelenerra no
lrero.qa sa etbexruBHara J'rHXBa (flpuloNeHue ,\127).

2,21. "rIHxsoHocHH 3aeMu u Apyrfi rtpHBlreqeHH QuHalrconu pecypcH

B ronco:rugupauu.r tfnuaHcon orqer BcuqKu 3aeMr4 H apyrr{ npHBJreqerru SuHaucoan pecypcu
ce npeAcraBqr nbpBoHaqar'rHo no ce6ecroiiHocr (uovuHanHa cyrla), xorro ce npHe\,ra 3a
c[paBelJrrrBa crofiHocr Ha nojryqerroro Ito cAeJIKara, HerHo or nper(xre pa3xolx, cBrrp3aHn c
Te3H 3aeM[ fi nplrBreqeHu pecypcH. C,'reg trlpsoHaua,! Horo uM rrpH3HaBaHe, ,:rxxBoHocHlire
3aeMn u apyrll npl4B-lreqeHl.t pecypcu, rocJleaBaulo ce oueH.sBaT H npeacraBqr B KoHconuaupaHHq

$ulaucoa orqer tto aMoprr..t3up),eMa crofiHoct, onpeaereHa qpe3 fipu,qaraHe Ha N{eroaa Ha
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NPI,IJIOXEI]I4' K-bM KOHCON14AI{PAHH' @I{ItAIICOB OTTIET
HA fPYNA EMK XO,'I,UI4Hf
3a roaurara, npuxJrrcqBarua ua 3 I aexevrpu 201 5 r.
(Bcmm cylru ca a xr,rlrrarr reBa, ocBeH axo ue e 1'loueuaro lpyro)

eOeKTuBHara nuxBa.
Anopru:npyeuara crofiHocr e H3rlucJ]eHa Karo ca B3erH [pe.IIBLtA BcHrrKr.r BHAoBe raKcH,

KOMr.rCrroHHH rr ap)rfrr pa3xo.qll, BKJr. AucKoHr unH npeMrjr, acouHr.rparrfi c re3r.r 3aeMu. fle.ranoure
r-r 3ary6nre ce rrpu3HaBar B KoHconrilnparruq orqer 3a Bceo6xBarHur aoxoa (n ne.ra"r6ara u,'ru

3ary6ara 3a foar.rHara) Karo onHaHcoBr.i npuxoAu u.rru pa3xo.ur (,ruxnu) nper nepuota Ha

aMopTr.r3arlurTa r.rjn KoraTo 3aabjrxeHrrrTa ce oTrrHrrraT rrnl{ pelyuupar. JI xsoHocHr4re 3aeMs I.I

Apyrn flpuBneqeHu (bu]raHcoBH pecypcH ce KnacHsr{qupaT KaTo TeKyuIn, ocBerr 3a qacrTa oT Ttx.
3a (osTo fpynara uMa 6e3ycnoBHo npaBo .{a ypear{ 3aabnxeHuero cH B cpor( Haa l2 lteceqa or
Kpa.f, Ha orqerHrrs [epuo.4 unu peayu]rpar (flpn;roNeHue ]\!22 u 26)-Taxuna He ce orqHrar.

2.22,Karruralu3upaHe Ha pa3xoau no iaerrn
Pasxogare no 3aeMr.r, KoIrro nptKo ce orHaccr K6M npuAo6IIBaHero, crpor.rre.rrcrBoro r4rrrr.r

npox3BoacrBoro Ha orroBapqur Ha ycnoBurra /xea,rut]rnurlpaH/ axrng, ce Ka[HTa'ILr3Hpar Karo
qacr ot croiiuocrra Ha ro3H axrun. Orronapqur Ha ycroBuqra /xaa,rrl$rluuparr/ axrr.rs e aKTI4B!

xoiiro uenpeveHHo H3r.rcKBa [oHe l2-NreceqeH nep]roA or BpeMe. 3a aa crarre roroB 3a

npenBHKAaHara vy ynorpe6a H,ru npoaax6a.
Parvepr,r Ha pa3xoAuTe Iro 3aeMH, Kouro Morar Aa ce KanlrraJrlr3rpar n croiiuocrra ua eAfiH

oTfoBapru Ha ycJroBr4rra /Kna,rurfuqupau/ aKrr.rB, ce onpe.[em upe: xoe$uuueHr /Hoplra,/ na
Karr4Til'ru3arluq. Koe<bnquenrlr rra Karruralra3auuq e cperHonpererneHara Ber'IuquHa Ha

pa3xoaHTe no 3aeMH, oTHeceHH K6M 3aeMIITe, KOI.iTO Ca HenOfaCeHH npe3 rrepHo,{4. c u3KnroqeHue

Ha 3aeMrrre, x3Blprrerr[ cneuHatHo c uex flpH.qo6uBaHe Ha eluH oTfoBap{u Ha ycjroBHrra
/xna,ruQuqupan/ axrun.
Kanrzra:rltupanero Ha pa3xorr.rre rro 3ae\{u Karo qacr or croiiHoclra ua cr}ru orroBapslu Ha

ycroBuqTa /xnaruQuqapau/ aKrus :ano.rga, KofaTo ca u3nbrHeHr-r cre,{Hxre ycroBu.f,: H3Bl,prrrBar'

ce pa3xoar.rTe 3a aKTuBa, r{3BbpuBaT ce pa3xo.qr.rTe rro 3aeMH H B xoa ca J.eRHocTH, KoHTo ca

Heo6xogr.rlr.r 3a no.qrorBrHe Ha aKTuBa 3a npeaBHxraHara My ynorpe6a lrnu tlpoAax6a.
Pa:xo4ure IIo 3aeMH ce Hat\{aJlrBar u c Bc.sKaKr,B uHBecrurIHoHeH AoxoA or BpgMcrrrroro
IIHBeCTrrpalre Ha cpeAcrBara or re3l1 3aeMH.

2.23. Jlmsnttr
@unaucoa tusuuz
.)Iuluuzono;tytame.t
@uHagcogusr lrl3rrHr, rrpu KofiTo ce rparrcOepr'rpa Kt'M fpynara cluecrBeHara qacr or BcHqKH

pHcKoBe u cronaHcKl.t nor3l! IIpoH3TurlauH or co6crBeHocrra Bbpxy aKTHBa nol (tHHaucoa
JIH3HHT, Ce (anl4Tanr{3upa B OTqeTa ta $nrrarrcosoro cr,cToqHue Ha JrH3uHro[onyqaTenq KaTo ce

npeAcraB.s Karo rrMorr.r, MatrruHu u o6opyanaue rroA.rru3rrHr no rleHa Ha He3a6aBHa npo.qax6a s.[r
aKo e rro-Hucxa - tto ceralxHa'la croiiHoc] Ha uHHuMaJlHHre irH3HHroBH rrraruaHur. llu':uslosule
NJIAUIAHI,I' CT'AbPXAT B ONPEAC,IEHO CIJOTIIOIICHI'IE SUHAUCONUI PA3XO! (NHXBATA) H

flpuna.qaruara ce qacr or J]u3r.rHfoBoro 3aA6lrxeHue (rlaeHuqa), TaKa qe ra ce nocrl.ifHe
IIOCTO9HEH IHXBEH IPOIIEHT 3A OCTABAUATA HCH3I]J]ATEHA qACT OT |J]ABHIIIIATA NO JIH3I,IHTOBOTO

3aAT,JIxeHr4e. JluxseHure pa3xoAu ce BxnroqBar B KorrconuAupaHuq orqer :a gceo6xsarrrHq

AoxoA (B neqau6ara uru rary6ara ra roguuara) Karo "OHHaHcoBu pa3xoAn" - nfixBa, Ha 6a3a
eQeKrr4BeH nuxBeH npoqeHr (flpu:roNeune No 24 u 26).
Ilpuao6urure noa OI.IHaHcoB Jru3r{Hr aKrr.rBlr ce aMoprH3lrpar Ha 6a3a noJre3Hr{r xuBor Ha

aKTI4Ba U B paMKrrTe Ha JrH3srrfOBHs CpOK.

,Ausutzodame:t
@HHaHcosusr ru3r.rHf, rtpu KoiiTo ce rpaHcOepupa u:nr,u fpynara c'bulecrBeHara qacr o'r

Bcr4r{KH pucKoBe n croraHcxr.r H3roan. npou3Tlrrlallu or co6crBeHocrra B}pxy aKTuBa noa
tpunaucoe rI.I3uHr, ce rr3nucBa or cr,craBa Ha croKHTe Ha nn3HHro,qarer.r{ u ce npe,qcraB.s B orqera

22



IIPUnOXEHI4t KbM KOHCOJ'tHAUp AHL4A (Dt4HAHCOB OTTiET
HA |PYTIA EMK XOJITHHI.
3a rolurara, npux,rrcueaua ua 3 I gerevrpt 2015 r.
(Bclvxtl cyllu ca a xn,tfl.{t ,reBa, ocBeH aKo He e ynoMeHaro Apyfo)

3a $raHaHcoBoro ctcroqHae Karo B3eMaHe c6c croiiHocr, paBHa Ha HerHara uHBecrrlquq or
nu3HHra.

Hersara ugBecrrlqrlr B Jrrr3r.rHroBus aoroBop [pe,4craBrcBa pa3nr{Kara Mexry c6opa or
MLIHI.IMa,'IHI4Te Jru3HHfOBIt rrJ'taruaHr8 no nofoBopa 3a ouHaHcoB JIIr3uHr u HefapaHTHpaHara
ocTaTtqHa cToiiHocT, HaqucJreHa 3a nu3HrrfoaaTenr, r{ He3apa6oreHr.tc $unaucon ,{oxo.{.
Pa::ruxara Mexly 6aJlaHcoBara croiiHocr Ha oraaaeHuq noa OuHaHcoB Jtu3HHl axrr.rB u
ue:a6asnara (cnpaneg:runara uy npogaNrra) crofiHocr ce trprJ3HaBa B Korrco.[xAHpaHnr orqer 3a
sceobxgarHl.Iq AoxoA (B lerrtu'I6ara urn :ary6ara 3a roar.rHara) B Haq&']oro Ha Jrlr3uHroBut
AoroBop (npu npeganauero ua arruna) Karo roxo.l or npoAax6a rra aKruBu.
flpu:HanaHero ua sapa6oreHur tfuuaHcon npuxorl Karo reKyrl "rrnxBeH trpgxoA ce ocHoBatsa Ha
lrpnnaraHero Ha Meroaa Ha e{rr:n taHara ,tuxoa.
Onepamueeu ,'tusuue
,Ausuueono,tyuame.'t

Iluzuur, npn xofiro HaeMoAarenqr npoA'bn)r(aBa Aa npHTexaBa cr,ruecrBeHara qacr or BcHqxn
pHcKoBe r.r cronaHcKr.t a3roAu or co6crserrocrra B6pxy .qa,4eHr.ir aKTr.{B ce x:racur!uuupa xaro
onepaTHBeH JIL3HHT. fIopaALI ToBa aKTrtBT,T He ce BKnrorrBa B orqera ra $uuaHcoaoro cT,croqHHe
Ha Ir.l3rrHronoJlyqaTeJrr.
IlrauaHuqra Br,B Bpr,3xa c oneparuBHrJ{ r'Ir.t3urrf ce [pH3HaBa r. Ka.r.o pa3xoru B

xoHconlrAHpaHuq orqer 3a sceo6xsarHul aoxor (B neqal6ara ll,ru :aly6ara:a roruHara) Ha 6ara
NI,IHCEH MCTOA 3A NEPHOAA HA IH3HHTA.

"rluzuuzodamet
HaeltoAare:rxr npoalnxaBa ra npHTexaBa cbluecrBeHa riacr or Bcurrxu pacKoBe H cronaHcKH
H3roAn or co6crseHocrra Br,pxy Aa.qeHHr axrun. flopallr roBa ro3r.t aKTLTB npoAbnxaBa Ia e
BKrroqeH B cr'craBa Ha HetoBLITe uNroru. I-l Mallrr.tHr.t u o6opyasaHe Karo aMoprH3aulltra My 3a
nepuo.qa ce BKnror{Ba B TeKyrrluTe pa3xoaH Ha Jn314HfOAaTeJt.
Ilpaxoar,r or HaeMx or oneparuBerr r'lr3uHr ce npH3HaBa ua lazata Ha nuHeiiHuq Meror B

npoAbnxeHne Ha cpoKa Ha cT,orBerH Hf, :rn:uHr. fh,pnouaqa-nHo HanpaBeHnre npexH pa3xorH Br,B
Bp63Ka c AoroBaptuero Il ypex.larrero Ha otreparl.tBHut ]'Itr3l{Hr, ce A06aBsr xlll 6a,tarrcosara
crofiHocr Ha orAaAeHHTe aKTItBlt I.i ce [pu3Hatsar na 

'azara 
ua ,runeiiHuq lleroa B rrpolb.rxerruc

Ha cpoKa Ha JrH3I.IHfa.

2.24. Ilencnosnu H apyru 3aab,'rxeuuq Kblt rrepcoHa,ra uo couua,rrroro u rpyAoBo
sAKOHONATCJICTBO

Cr,uacso 6t,rrapcxoro 3aKorrorareJtcrBo apyxecrBoro e 3arbJlxeHo ra uaura BHocKu BbB

$oHgonere 3a coqnarHo rr 3.qpaBrro ocHlyprBaHe. Parlrepsr Ha BHocrr.ire ce ollpejle;rr or
Kogexca 3a coquaJ'ruoro ocurypqBaHe u 3axoua 3a 3apaBHoro ocuryprrBarre - 863 ocHoBa Ha
,4OXOAHre 3a lepnoAa. Tpyaonr'rre orHo[eHx{ c pa6ornuqnre rr cJryxnrenure H rpyxecrBoro, B

KaqecrBoTo uy ua pa6orolaTer, ce ocHoBaBar Ha pa:lopeg6ure Ha Kogexca Ha rpyaa r.r Ha
pa:nopeg6Hre ua geiicrnauloro ocurypurenHo 3axoHoAarencrBo.
ocHosuo 3aA6nxeHlre ua pa6oro.aale,rfl e Aa h3Br,purBa 3iurbJrxnreJrrro ocHryp.qBaHe Ha Hacrr.s
nepcoHaln 3a OoHr "fleucru", AonbJrHureJrHo 3aAbjrxr.rrenHo rreHcuoHHo ocurypqBaHe (I3[O) s
Ynunepca:leu neHcHoHeH $oHg (:a nnrrara, poreHu c,rea 3L12.1959 r.), $osrr ..O6ruo

:a6ongnaue u lraiiqancrgo"(O3M), 0os,r "Be:pa6ornqa", 0orra ,.Tpy,roea 3rononyKa x
npoQecnonanua 6o:recr" (T3fl6), {ou:1 "fapaHrupaHu B3eMaHul ua pa6orHr4u're H

c.'ryxure,rnre" (|BPC) u 3ApaBHO OCUfyp.sBaHe. Pa60rerqure npr4 ycnoBHrra Ha Bropa
Kareropur rpya noanexar a Ha .{3fIO n flpo$ecl.roHaleH neHcrroHeH $oHA. Hsqr:ro 3a cMcrKa Ha
pa6orogarelr.
Pa:uepnre Ha 3aAlJlxrrre,rHure cou[anrro-oc'rypurerH'Te BHocKu r.i rraq'Hb.r. Ha
piBrrperenrHero r4M Mexry pa6orogare:rr H cryxr.rrenq ca onpe,{ereHH c Koaer<ca 3a coquiutHo
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nPuIoxEHI4X KbM KOHCOIT4AVP AHVA OUHAHCOB OTTiET
HA FPYIIA EMK XOINHHF
3a rornnara, nprx,rrovaauta xa 3 I aexer'lopu 2015 r'.

(Bcu,{Klr cyMx ca B xx,'Ir,uu JreBa, ocBeH axo He e yflolreraro apyro)

ocur)?rBaHe (KCO). Aonr,.l}rHrerHo, c6c 3axoHa 3a 6rcnxera Ha IOO 3a c:L,orBerHara roAHHa ce

yTB6pX,4aBaT pa3MepqTe Ha MHHraMaJreH H MaKCHMarreH MeCeqeH OCHfypHTeneH .{OXOA, Ha

BHocKara 3a OoHA |BPC u AuoepeHuupaHnre pa3MepH Ha BHocKara 3a T3flE. Pa:lrepsr ua
3aaGJlXHTeJlHara 3ApaBHO-OCHrypHTenHa BHOCKa Ce OnpeAem C6C 3aKOHa 3a 6rOAXera Ha H3OK
3a cboTBerHaTa roAnHa, a Hayr.IrrbT Ha pa3 petensHelo ii MexAy paooToAa1.e"'rc n cJlyxHreJrr e

ae$r.rHr.rpaH B 3aKoHa 3a 3apaBHoro ocufyprBaHe (33O). O6uruar pa3Mep Ha BHocKara 3a ()oH!
"flencuu", !3IIO n ynO/rul@, $oua "O3M", Soug "Berpa6oruqa" u :gpanuo oorryprBaHe 3a

2010 r., 201I r., 2012 r. u 2013 r. ra pa6oreruure rpu ycnoBuqra Ha Bropa H rpela Kareropuq
Tpy.{, KaKBIiTO Ca 3aeTLITe B ApyXeCTBOTO! e KaKTO CJreABa:

- n nepuoda 01.01.2010 z. 31.12.2010 z. :
:a pa6oreqnre npn ycnoBHqra Ha rpera KareropHe rpya: 28.5% (or xouro 16.4Yo za cMerKa Ha

pa6oro4arerr).
- sa nepuoda 01.01.201 I z.- 31.I2.20I I z.:
:a pa6orequre trpu ycnoBurra Ha rpera Karerop[q rpya: 30.3% (or xouro 17.4oh sa cMerxa Ha

ne6oln nc'rens\'

- 3a nepuodo 01.01.2012 z. 31.12.2012 z.:
3a pa6oreulltre IlpH ycnoBuqra Ha'rpera r(areropur rpyl:30-3yo (or rouro 17.4%o za cMerKa Ha

pa6oroAarenr);
- 3a nepuoda 01.01.20I3 z. - 3 1. I2.2011 z.:
3a pa6oreulure rrpu ycnoBurra Ha rpera Kareropur rpy,{: 30.3% (or xouro 17.4ok za cr\rerxa Ha

pa6o'ro4are,u);
3a 2014 r. u 2015 r. He ce BHacqr BuocKlr 3a $ona "fapaurupaHu B3eMaHHq Ha pa6orHuuure n

cryxurerure". Ocurypure,rHara BHocKa :a rloHg "Tpy.lora 3no[ory(a u npoQecuoHanHa
6o:recr", xorro e 4r.r$epeHrrxpaHa 3a pa3JrluqHure npe.{npurrr.rr - o"r 0.4%o Io I .1% B 3aBucaMocr
or r.rKoHoMurrecxara Aeiisocr Ha npe.qnplirruero (crr,racuo flpu.loNeHre xrru 38.{OO :a
clorBernara roguua). 3a gpyxecrloro ra3u BHocKa e 0.4 o/o za20l3 r.
Ocurypureruure u rreHcuoHHu rraHoBe, npunaraHu or .lpyxecrBoro B KarrecrBoro My Ha

pa6orogare,r, ce ocHoBaBar rra 6l,rrapcxoro 3axoHoAarercrBo rr ca rJraHoBe c ,le@uuupauu
nuocxlr. flpn re3n [JIaHoBe pa6oro,r,are,ur r.raura NrecerrHo onpeneneHu Brrocl<rl B ar,pxaBHHTe

QoH4one "fleHcI.rn", Qos,r "06lro ga6o,rqsaHe u nraiiquHcrgo", {oH,r "Ee:pa6oruqa", Qou,t
"Tpyaora 3nononyKa u npoQecuorra,rua 6orecr", KaKTo H 3a aontirHr.rre,rHo 3aablrxure,-rHo
neHcnoHrro ocurypqBaHe (ynueepca,rHu u rrpoQecuoHa,rHr{ rreHcr4orrHr.r Oougone) - sa 6a:a
rpuxcupauure no 3aKoH npoqerrru (nocoucuu no-rope) H HqN{a lpyro ,'Ion6JrHHTeJrHo lpaBHo ulrH

KoHcrpyrcuBuo 3aAT,JIxeHHe 3a Aonnaulage er,a Qorrgonere s 6blerqe. AHa,roruqno ca

3a.{T'IXeHHqTa nO OTHOIxeHUe Ha 3,qpaBHOTO OCHfypCBaHe.

Kr,u 4pyxecrnoro HrMa cr,3aa!eH n rfyHr<rlnorruparu qacreH ao6poeo:reH ocurypureleu $oH:.
Tanruelru HrMa pa3npeAenelru
Kpamxocpouuu doxodu
Kparrocpouuure aoxoalr 3a nepcoHana norl $opruara Ha Bb3Harpax.qeHn.r, 6oHycrl u coquarHu
.tonra[IaHrq n npu4o6unxu (u:ucxyenu B paN{Kr.rre Ha 12 ueceua cne.q KpaJr rra nepraoga, e noiiro
[epcoHaJrT'T e nonoxHn Tpy,4 3a T-f,x unu e u3rlbJIHu]I Heo6xoAulrure yc,ronur) ce npu3HaBaT KaTo
ptBXoA B orqera 3a sceo6xsaruuq ,qoxoa (s neqa"[6ara ulu :ary6ara:a roruuara) B nepuo.4a, B

KofiTo e [oJ]oxeH TpyAT,T 3a rtx HJIH ca r'r3rrT,.rrHeHu r.r3HcKBaHHtra 3a rrxHoro flonyqaBaHe. H

Karo reKyrlo 3albnxeHue (c,reg npacnagaHe Ha Bcuqrr.r rr:rarerru Beqe clanu H no,'rafauu ce
yapT,xKlr) B patrMep Ha rreAucKorrrupaHara Hilr cyva. !,uxuvure or apyxecrBoro BHocKH no
coquallHoTo H 3,4paBHo ocufypqBaHe ce npn3rraBaT KaTo TeKylI pa3xo.{ H 3aIbIxeHHe B

HeaHcKoHTUpaH pa3Nrep, 3ae,4Ho u B nepHola Ha HaqucleHr.Ie Ha cboTBeTHHTe AoxoIH, c KoHTo Te

ca cBbp3aHI.t.

Kr,u garara Ha BceKH Quuarrcoe orqer apyxecrBoro npaBr.r oqerrKa rra clanara rra oiraKBaHure
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nPUJIOXEHI4' K'bM KOHCOJ'MAUP AHUA (DHHAHCOB OTTIET
HA FPYI]A EMK XOJI,UHH|
3a roanxara, npax,rrovnaula ua 3l ,aereurpu 2015 r.
(Bcn.rKx cyM[ ca B xrurral JleBaj ocBeH axo rre e ynoueraro apyro)

pa3xoAH no HaTpyIIBaIqltTe ce XoM[eHcltpyeN{u oTIIycKI.r, KotTo ce oqaKBa Aa 6r,1e n:ln,rareHa
KaTO pe3ynTaT oT HeH3rroJr3BaHOTO npaBo Ha HaTpynaH OTnyCK. B OrIeHKaTa Ce BKIlOrlBar
[pH6nI.I3I.ITenHaTa IlpeqeltKa 3a pa3xoAuTe 3a caMuTe Br,3HarpaxAerru.s u pa3xoAuTe 3a BHocKr.r ro
3aA6JTXETeJTHOTO O6XIeCTBeHO U 3npaBHO OCUfypqBaHe, KOHTO pa6oToAaTer.f,r ,{T,IXH BT,pxy re3n
cwu.
lt :tzocpourru doxodu npu neHcltoHupaHe

Crrracso KoAexca Ha rpyAa pa6oro4are,lrr e 3aa6:rxeH aa r{3lnaura Ha repcoHala flpu
HacrtflBaue Ha neHcnollrra B]3pacr o6c3uereHre, Koero B 3aBHcHMocr or rpyAoBlit crax B

npeAnpl.Itrnero Mo)r(e Aa Bapupa Mex{Ay 2 u 6 6py'rnu pa6orHH sar"rlaru KbM .qarara Ha

npeKpartBaHe Ha rpyAoBoro npaBoorHorxeHr're. Ilo cBourc xapaKTepHcruKH Te3H cxeN{rJ

npc.qcraBns Bar [JraHo Be c,tcqJ H H HpaH H .]oxoJl.
]4gquc:renuero Ha pa3Mepa Ha re3n 3a.qbnxerruq Harara yqacrue-ro Ha rna,rntfuqnpaHu aKTroepu.
3a Aa Mox(e Aa ce onpeAenu uxHara cerallHa crofrHocr KtM Aarara rra orqera, ro Koqro re ce
npelcraBrr B orqera 3a QuHaHcoBoro ctcrorHue! KopurupaHa c piBMepa Ha Herpu3Harrire
aKTroepcKr, rteqan6u I.I 3ary6]I, a pecn. u3MeHeHuero B crofiHocrra uM. BKJI. npu3Harure
aKrroepcKu neqan6r'r r.r :ary6u - B or.rera 3a Bceo6xBarHr.rq aoxo,q (a neua:r6ara HnH 3ary6at a 3a

roanHara).
Pasxogure 3a Mr.IHa,'I crax ce npu3HaBar BerHara B orqera 3a Bceo6xBarHus noxog (n neva,r6ara
u:ru :ary6ara :a roguuara).
Kru garara Ha BceKH roAHueH $uuaucon orqer, .qpyxecrBoro usMa rra3rraqeH cepru{uuupan
aKTrcep, KoiTo Aa LI3AaBa llol(naA c rexHHTe H3qHcreHuq orHocHo .qT,,rrrocpoilHHTe My
3aabrxeHuc K6M rrepcoHa!'ra 3a o6e3ruereHus npu rreHcuoHupane. I4:Nteueul.rl'I a B pa3Mepa Ha

3a"q6rxeHuqra Ha ApyxecrBoro K6r\r nepcoHala 3a o6e3ueretrur npfi neHcHoHHpaHe,KaKro H 3a

He[or3BaHI.Isr ornycK ce orqurar K6]\'t "pa3xorlr 3a nepcoH,ula" B orqera 3a Bceo6xBarHHs aoxor
(e neva,r6ara u:ru :ary6ara ra rogurrara).
loxodu npu HanycKaHe

CrrlacHo pasnope46ure Ha KolleKca Ha rpyra, pa6oroaarenrr uMa 3a.qr,JrxeHHe ,qa u3n:laru npx
npeKparqBaHe Ha rpyaoBu.[ aofoBop, npe,qu neHcuoHHpaue, o6e:rqereuul :a:
rrecna3eHo npear.r38ecrug - 6pyrHoro rpyAoBo BT,3HarpaxAeHue 3a eruH Meceq;
IIOpa.4I.I 3a(pUBaHe Ha npeAnpHrrTueTo r.rjrH Ha rIacT oT Hefo, cr,KpaulaBaHe B rrlaTa, HaMaulrBaHe Ha
o6eua na pa6ora H cnr.iparre rra pa6ora 3a fioBeqe or 15 Asu g Ap. - 6pyruoro rp].{oBo
Br,3HafpaxleHHe 3a e.{HH Meceu;

npu lperparqBaHe Ha rpyAoBu.s ,toroBop noparu 6o,recl - o6esueresue B pa3Mep Ha rBe
6pyrHu lrecevnu pa6orHH 3annarH;
3a Hen3noJI3BaH IIIaTeH |OAHTXeH OTnyCK - 3a CT,OTBeTHUTe rOAXr[r 3a BpeMeTO. KOeTO Ce

rrpn3HaBa 3a rpyAoB cTax.

2.25. Ocnonen KatrtrTar H pc3cpBH

.{pyxecraoro e orpaHr.iqeHa orroBopHocr n e 3ailbJrxeHo Aa perucrpupa n Tr,proacxul perncrbp
onpeAeneH pa3Mep Ha ocHoBeH Ka[rrra,-r, xofiro aa cnyxr] Karo o6e3ne.rerrfie Ha B3eN{aHHqra Ha
Kpe,qr.rropure Ha Apyxec'rBoro. Cr,-lpyxnr.runre orroBapqr 3a 3albnxeHHrra Ha lpyxecrBoro ao
pa3Mepa Ha cBoeTo atloBo yqacTHe B KanHTaJra H tlroraT aa npcTerraupaT BpbrrlaHe Ha ToBa

ftacrlre caMo B npoH3Bo,qcrBo no ruxBl.raarruq HJ'ru Hecbcrorre,r uocr. .{pyNecrBoro orquTa
ocHoBHI.tt cfi (anr.rrtu'r no HoMhHanHa cronHocr Ha perltcrpHpaHHTe B cbAa A.ruoBe.
Cbrlacuo ycraBa, Appr{ecrBot o e rlltl,xHo Ia OopN{upa u pe3epB ,,tpoud Petepeen', xaro
rr3ToqHnrrx na rpon4a uorar aa 5r,Aar !r3ToqHurru! [peABu.4eHn no pemeHr.re Ha 06u1oro
c66paHue.
CpeAcrsara or rfon4a Morar ra ce H3rroJr3Bar caMo 3a noKpHBaHe Ha forulrHara :ary6a u rra
rary6n or npenxoaHu ro,rnlt h.
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IIPHJIOXEH}J,q KbM KOHCONI,lAVP AHI4A Ofi HNHCOB OTT]ET
HA |PYNA EMK XOINHHF
3a ro4rHara, lplx,rrovaarua ua 3l aexevepu 2015 r.
(Bct-tvxr-r cyvl ca a xr,rral reaaj ocBeH axo He e ynoMeHaro apyrc)

Ilpeo4euz'tuuam pesepe uuomu, "uawuHu tr o1opydcaue He ce orquTa
2.26. Olruancosll uHcrpyMeHTu
2.26,1. OuHaucoBH aKTHBn
fpynara rcracr.rSuq'pa cBor{re $uaaHconn aKTrrBu B cJreaHure Kareropr{H: ',saerl.r (xpe4uru) u
a3elraHus" l'r "axrusIl Ha pa3noJroxerrne u :a npogaN6a". Kracu$uxarlaqra e B 3aBucr4Mocr or
ctrrlgocrra u rle,rure (npegHa-tHaveHuero) Ha rluHaucoellre aKTHBr.r ttT,M Aarara Ha rrxHoro
npu406unaue. Ptxono4crnoro Ha ApyxecrBoro-nrafira :aegHo c roBa Ha cborBerHoro rl.bruepHo
ApyxecTBo onpeAenr x,lacuQnraUusra Ha rpuuaHcoegTe aKTr.tBu 3a rIeJrHTe ua fDvrrar.a xr,rnr
aaTaTa Ha

rrr,pBoriaqarHoro I.rM npH3HaBaHe B orqera la rlrrrraucoaoro cbcrorHr{e.
o6aqaiiso ApyxecrBara or fpynara npH3HaBar B orqera cu :a $unancoooro cbcrorHHe
rpunauconHre aKTuBIl Ha "garara ua r-lpryoaue" - Aarara, rra Ko.sro re ca noenrl aHfaxriNleH.r. Aa
3aKyntr c60TBerHr.rre rluuauconu axrunu. Bcuqxu @llHauconu aKTTJBI Ce oucHqBar
nr'pBoHaqa!'rHo no rtxHara crrpaBe.4JIuBa ctofinocr nJlrcc IIpeKure pa3xo,qH no rpaH3aKqx.sra.
ouHaHcosHte aKTr.rBH ce ortrHcBar or KoHconurnpaHl.r.s orqer:a $nrraucoooro auato"""" nu
fpynara, koraro [paBara 3a rIoJIyqaBaHe Ha napu.rHH cpercrBa or re3' aKTuBlr ca u3TeK.jrH. HJ'H
ca flpexBbpneHr.t u fpynara e ttpexBr'pnn.rra cbruecrBeHara qaor or pHcxoBere a non3HTe or
co6crseHocrra Br,pxy a*rrrBa rra Apyro ApyxecrBo (luue) n:er,n ueq. Axo fpynara npolr,nxaBa
.qa A1,pxlj c1'rlecrBeHara qacr or pucKoBere u noJI3nre acorrHHpaHfi clc co6crseHocrra Ha ,litjeH
rpaHcQepupau Quuaucon aKrHB! TO rq npoasrxaBa aa npr-r3rraBa aKruBa B KoHconuAupaHfiq cH
orqer 3a <fltuauconoro clcrorHue, Ho Irplr3HaBa clrqo u o6e:neqeHo 3a,qT,rxerrue (:taelr) :a
noJIyrIeHr.ITe CpeacTBa.

Kpedumu u $e a un
Kpeguru a B3eMaHur ca HeAepHBarHBHu tfuuaHconu aKTHBH c rluxcnpauu r,r4 ycraHoBrMrr
flnauraHrjt, Kol.tro He ce r(orupar Ha ar{TuBeH narap. Te ce orleH.{Bar B KOHCOIUTUpaHHq orqer 3a
QHHaHcoBoTo cT'cTotlll{e no TtXHaTa aMopTH3IrpyeMa crofiltocr Irplr u3non3BaHeTo Ha MeToAa Ha
eQexruauara ,ruxBa, HaMiureHa c HaIIpaBeHa o6e:uenrca. Te:u axrugn ce BXJroqBar B fpynara Ha
TeKyrII'ITe aKTHBH, KOfarO Marypurerlr uN{ e B paMKHTe rra 12 veceqa r,Irll s o6l4qaeu
orleparuBeH III.IKbn Ha cboTBerrroro Apyxecrno or fpylara, a ocraHarlrJ.l.e _ KaTo HereKy1ttu.
Ta:a rpyna rfunaHcoBlr aKTuBU BI{npr{Ba: 

''perocraBeHH 
3aeMH, T:bpfoBcKH 83eMaHI.is, Apyl ].r

B3eMaHus or KoHTpareHTu H Tperu nulla! H napuqHHTe cpelcrBa H napuqHu eKBnBaJreHTr.r or
KoHConHArrpaHr4r orrrer 3a rpnHarrconoro cbcroqH14e (flpuroNelrua No 17 , 1g, lg u 20).
Jluxgeuusr aoxoa no "xpequrure u ngeuaHssra" ce rrpH3HaBa Ha 6a-13a etferrr.rBHa nprxBa. ocBeH
npu KparKocpoqHr.ITe B3eMarrug no.{ 3 Meceqa, Kb.{ero npu3HaBaHero Ha raKaBa JruxBa e
HeOCHOBaTeJIHO KaTO HeCLUleCTBerro H B paMKr.rTe na O6n,JaiiHhre Kpe.IIITHu YC,rOsr.{q. TOii Ce
npeAcraBs B (oHconuAllparruq orqer ga nceo6xnarnu;l roxo.q (n nevan6ara u,ru:arv6ara:a
rogv uara), t<bM crarr.rqra ,,SuHarrcoen lpuxogu".
Ha gatara na nceKI.{ orqer ra tfnHancoaoro cr,crorHue apyxrecrBa.ra or fpyna.ra oqeHrnar
AarH ca HacrlrlH ttu ct'6ttttts u o6croqte"'rctga, KoHTo rIoKa3Bar HilJIIlquero rra o6exrusuh
AOKA3ATENCTBA, HANA|AUIH O6E:IqCHXA HA TCXHI{TC KPCAI,ITI] H B3EMAHHq. BKIKJqEHX B
KoHconr.raapaHur orqer 3a $uuaucoeoro cbcroqHue (flpn:roNeuue Ns l7 u I g).
@uuaucoeu axmuau Ha po3no:ro.wenue u :u npttdatr6a'
@uuancogure aKTI.B' Ha pa3no'loxeHHe u :a npogax6a ca He.qeprrBaruBHH aKTuBr.r, xouro ca
npu4o6ura c raKaBa rler unu ue ca x.:racu<f uqupaHrz B,{pyfa rpyna. O6uqafiuo ra fpyna.ra re
npeAcraBrrBar axqun, o6,ruraquH unr.r A.snoBe n qpyru (rpera) rpyxecrBa, npugo6uru c
xHBecraIItoHHa qe:r (uuaecruqur.r Ha pa3nor,loxeHl{e u 3a nporax6a) u ce BKlrroqBar K.brll
HereKyuluTe ar(THBH, ocBeH aKo HaMepeHHero rra lpyxecrBara or fpynara e aa fu npo.qaBa B
paMKure Ha cneaBaru're l2 lreceua H axrr.Brro r"bpcr{ xynyBaq (flpu:roNerrue .}l! l5).
@unaucosute aKTrBx Ha pa3nonoxe'r.re u ra npogaN6a ce or]eHqBar ['pBoHaqalHo no ueHa
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IIPI4JIOXEH14' K:bM KOHCOJ'1I,III'4P AHVA Ot4HAHCOB OTTIET
HA |PYIIA 6MK XONAHH|
3a roafiHara, flp[xnroqBaua Ha 3 I ,uexeurpu 20 l5 r.
(Bcuvxll cyt'tu ca r xr r,{H JreBa! ocBeH axo xe e ynouetaro apyro)

Ha nplr.qo6l.IBaHe, Kotro e cllpaBeAnliBara crofiHocr Ha B],3HarpaxAerruero, (oero e rrJrareHo,
BKJTTOTTHTeJTHO pa3xoAr.rTe no [prrao6uBaHe, BKJrroqeHu B xHBecTr.rqu.{Ta.

floclegaaurara orreHra Ha Sunauconnre aKTHBH Ha pa3nor'roxeHue r.r 3a npoAax6a e no
cnpaBeAnr.rBa croiiHocr, ocBeH 3a aKqusrlrnoBe Ha 3arBopeHH, HelbpryBaHH Ha 6opcoB na3ap
.qpyxecrBa (flpluoNenue 1 5).
EQexrlrre or npeorleHKara Ao cnpaBeAnHBara croiiuocr, neqa-,r6ll lrnH 3afy614, ua Al,pxaHr.rre
HHBecrLIquu Ha pa3[onoxeHr4e u 3a npogax6a ce orqurar B KoHconHAHpaHH.s orqer 3a
Bceo6xBarHr.rs AoxoA (KT,M Apyrr.r KoMnoHeHTu Ha Bceo6xBarHr.r.[ AoxoA) xr,nr "uersa npoMrHa B

crlpaBeaJruBara croiiHocr ua Suuaucoau aKTuBIr Ha pa3noJo)r{eHr.re u :a npogax6a" u ce
HarpynBar KbM czrMocroqreJleH xoMnorreHr ua co6crseHut Kanura..l - "pe:epn no $uuaHcoan
aKTHBH Ha pa3noJ'roxeHHe H ra npo:aN6a".
flplr ycrauonrnaHe Ha nocneaBarrla rpai;iHa o6e:uesxa r4Jlu rrpu nporax6a Ha uHBecruquq Ha
pa3nonoxeHr{e r.r 3a npoAax6a, cyuara ua o6etueHKara rr Bcuql<x rrarpynaHH npeAr4 roea :ary6u
(ne'ruo) rr,u pe3epBa, ce nprr3HaBar B KoHcoJrHAHpaHfi.f, orqer 3a Bceo6xBarHr{q Aoxo! (s
ne.ra,r6ara utu sary6ara:a roguuara) xaro "rfuuaucoeu parxogu". Ana,roruqHo. npu Bc.[xa
npo4ax6a Ha HHBeCTr.rqUIITe OT TO3U THn HaTpyrraHr.rTe Hepean!3r4paHH ne.ran6tt B pe3epBa ce
npn3HaBar B (oHconuAupaHu.s orqer :a sceo6xgarHn.n loxoa (n neuan6ara u,ra :ary6ara :a
roguHara) n crarurra "$unaHcoBH npHXorx".
ESexrure or peIII.iKnHpaHero Ha Harpynauure erfexru or npoMrHa B cnpaBeaJrrrBara crofiHocr
Ha AtpxaHrrre IlHBecrr.ruurJ Ha pa3fionoxeHue v 3a npo4aN6a ce npeacraBtr KT,M rpyruTe
KOMTTOHeHTI.| Ha sceo6xgarHur aoxoA ("Herua npoluHa B crlpaBeaxusara ctoiiHoct Ha
tpuuaucoau aKTnBE Ha pa3nonoxeHue u :la npogax6a"), uerHo or re3u Ha HoBure trpeoueHKu 3a
nepuoaa.

AlrslraeHru no axqru Ir.!,gnoBe, x,racuSuqupaHlr xaro r!unauconu aKTuBu rra pa3noJIoxeHr.re u
3a npoAax6a, ce [plt3HaBar u orrru'Iar B KoHconuaupaHuq orqer:a sceo6xsatrruq .qoxoA (g
ne.Ian6ara u:ru rary6ara :a rogulara), Koraro ce ycralroBH, qe ApyxecrBoro e npr4ro6nno
npaBoTo B6pxy re3u lluBuaeHTr.i.
flpurexanauzre uHBecrHrIHH Ha pa3rronoxeHue u :a npogax6a ce npernexrar K',M Bcrxa aara
Ha orqera :a tfuuauconoro cbcroqHHe lanll ca HacTr,rrrjrH ct'6urus H o6ctosre:rcrga. Kou |o
noKa3Bar HaJIIrqItero sa o6extugHu loKa3arencrBa! qe 3a oraeJTeH $uHaucon aKTHB u.llu rpyla
aKrr.rBH HMa o6e3rleHxa. Te ce o6esqeHrBaT, aKo 6a,raHcosara cToiiHocr e rro-Buooxa or
orraKBaHara HM B63CTaHOBHMa Cyrra. cyUara Ha npH3trarara :ary6a or o6e3rreHKa e paBHa Ha
pa3nl4kara Mexry rleHara Ha nplr,{o6uBaHe, Hat\talerra c rrallaHr.{Ta n B63crarroBuMat.a hi\r c),Ma.
Kotro ce np[eMa 3a paBHa Ha cefauHara crofiHocr Ha oqa(BaHHTe lrpofHo3r.rpyeMH 6ucruu
napuqHH noTollll' AI'IcKoIITIlpaHH no TeKyIU na3apeH iIHXBeH npoUeHT II--IH tlpe3 llopN{aTa Ha

AoxoAHocr 3a cxoAHH tfuuauconu arrueu.

2,26.2. @uuancoBH rracltBu u uucrpylretrru Ha codcrBen KarruraJr
fpynara x,racuQltqxpa a6nroBLI uHcrpyN{errrr.r u 14Hcrp}a'reHru na co6crserr Kanqrar HJru Karo
tfuHauconu 3aAbJrxeHut IrJrIr Karo co6creeu (anuraJl B 3aBuclMocr or ctluHocrra rr ycJroBurra B

aofoBopa cl,c cboTBeTHHr XOHTpafeHT OTHOCHO Te3rI IIHCTpyMeHTH.
@urnucogu nacueu
ol'rHancosate racHBH Ha fpynara BrgrroqBar raeltu (rpegrlru), :lagr,lxeHux KT,M AocraBqriqu fl
.4pyr!I (oHTpafenru. fllpnonauanHo re ce npu3Hatsar B KoHcoxr.rAr{paHul or.ler:a $urraHcoBoto
cr,cTotHlle no cnpaBeaJTt[Ba croilnocr. HeTHo or npeKHTe piBxo.4ri rro TpaH3aKrIurTa. a
nocneABau-(o - no aMoprH3Hpl'elta croiiHocr tio NteroAa Ha eSexruoHara luxna (flpuloNeuue Nl
22.24.26 u 27).
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ftPL{J'IoxEHr4t KbM KoHCOnUALIP AHtlt Ot,iHAHCOB OTqET
HA |PYIIA 6MK XONAHH|
3a roAl rara, npux.nrcuaaua xa 3 I gexevnpu 201 5 r.
(Bcxqxn cyMt ca B xrurAlt J'reBa, ocBeH aKo He e ynoMeHaro Apyro)

2.27.Ilposutuu
flporuuru ce npr.r3HaBar, Koraro fpynara uMa Hacroqrqo (xoHcrpyrrunHo rint.r npaBHo)
3aAbiIXeHLle B pe3ynTaT Ita MUHauTo c!6hrHe u e BeponrHo. qe lloracrBaHeTo/ypeNnaHero ua roea
3aAT,nxeHr.re e cBT,p3aHo c fi3TuqaHe tra pecypcu. flpoau:uure ce orleHrBar na 6a:a Haii-qo6para
lprl6nr.r3r.rTejrHa nperleHKa Ha pBKoBoAcTBoTo Ha cboTBeTtroro npyxecTBo u ua fpynara rr,v
Iarara Ha xoHcoJrxAIIpaHI.tt orqer ta rlrHaHcosoro cLcrotrrHc 3a pa3xoaHTe, ueo6xogl.tulr :a
ypexAaHero Ha crorBerHoro 3anr,rxeHne. flpublu:urelHara oueHKa ce rxcKoHTupa, Koraro
naaexlT Ha 3aAtnxeHfiero e .tbnrocpoqerr. Kora.ro ce otraKBa qacr or pecypcuTe, Kouro rqe ce
I.I3non3Bar 3a ypelqaHe Ha 3aAr,nxerruero ga 6r,gar Bt3craHoBeHu or rpero nr{ue, cr,orBerHoro
ApyxecrBo or fpyrrara npH3HaBa B3eMaHe. aKo e Hanr{ue BHcoKa crerreH Ha cHrypHocr Ha
HeroBoro noJlyqaBarre, crofiHocrra My rdoxe HaAexIHo Aa ce ycraHoBH r.I orqfiTa goxog (xpegur)
ro c6rlara no3rruur B KoHconuaHpaHllq orrrer 3a BceooxBarHHq .[oxor (n nevan6ara n:ru
:ary6ara:a roAlrHara), Kbaero e npeAcraBeHa u caMara npoBr.r3uc (flpu,roxeHue Nl 31).

2.28. Aaur,uu etpxy neua,r6a ra

Tenyuqume dam,4u nr,pxy [e.fa,r6ara ca olpeaeJteHx B cr,orBercrBrre c H3HcKBaH[qra Ha
6n,rrapcxoro aaHT,ttHo 3aKorroAareJrcrno - 3axona 3a KoprroparltBlroro rroaoxollHo
o6,rarase. Holruua.ruara AaHbqHa craBxa 3a 2015 r. e l0 o (20ll r.: l0%)
Omcpoueuume daut'4u nrpxy neqa,r6ara ce onpeAenrr qpe3 rrpnnaraHe rra 6a,raHcosus racHBeH
METOA 34 BCHqKI] BPEMCHIIII PA3.lHKH KI,TI -fATATA UA SHHAHCONUT OT.ICT, KOI,ITO CT,IUCCTBYBAT
ueNgy 6a,raHcoure ctoiiHoctu tr laHbrlHure ocHoBu rra orAeJtHH.re aKTuBII 14 nacuBu.
Orcpoveuure aaHbqHu IIacuBIr ce npH3HaBar 3a BcuqKu o6.'raraeN{u BperueHHu pa3;ruKr.r. c
H3K,iIloqeHI'Ie Ha re3l.l! rlopoaunll ce or npH3HaBaHero Ha aI(TIrB urll nacl.tB, xofiro xlrrt larara Ha
cronaHcKara onepaqu.s He e noBrr4.sr Bbpxy cqeroBoaHara H l]arr:brrHara neua,r6a,/(:ary6a).
orcpoveHtre aaHbqHu aKTlIBu ce [pu3HaBar 3a Bcuqr<u HaMiL[.rreMH Bpe]rreHHu pa3JrHKH H 3a
rrer{3IIon3BaHHTe AaHr'qHu sary6H, ,ro creneHTa, Ao xoqro e BepoqrHo re !a ce lpornm o6parrro u
,fa 6bAe reHepltpaHa n 6r,rteule ,qocrartrrHa o6"laraelra re.rtu'r6a u"irr.r Aa ce nporBrr o6,raraenu
BpeMeHHH piBnHKrj, oT KonTo aa MofaT Ia ce [pucna.4HaT Te3u HaNra[.seMu pa3nHKu, c
lI3KJllOqeHXe Ha pa3rHKU re, nopoAunlt cc or pI3HaBaHero tra aKTHB ur'tH nacun. rofiro xr,v
AaTaTa Ha CTOIIaHCKaTa OnepaUH.s He e IOBJIHIT'I BLpXy CTTCTOBO:IH&.I.O u .qaH6qHaTa
neuarr6a,/(rary6a).
Barancosara crofigocr Ha Bcuqxn orcpoqeHu aaHT,qHI4 ar'tuBH ce flper,rlexna rra BctKa l\ara Ha
oTqeTa 3a tfuuauconoro cbcTorrrue u ce pelyrlHpa.[o cTenerrTa, Ao KoffTo e BeporrTrro Te Ia ce
nporBrr o6paruo H aa ce feHepHpa aocrartqrro o6,raraeua neqal6a HrH rrporBrBaqH ce npe3
cburrrt flepfioA o6:raraeuu BpeMerrHH pa3nHKIi! c KoHTo re aa Motar la 6s!ar ltpucnarHaru E".tH
KOMITeHCI.IpaHU.

OrcpoveHure AaHbrrr4, cB'bp3ariu c o6et<Tr.r. KoHTo ca oll{ereHtl xaro apyfn KoN{roHeHTH Ha
Bceo6xBaTHr4q AoxoA uJrrI .qpyfa no3HIlnq B oTqera:a $uHaucoooro c.r,crotHHe. cI'rrlo ce orqHTar
rlHpeKTHO KbM C6OTBeTHfiS KOMIIOHerrT Ha gCeo6xsatur4q aoxoa r.iJ]u 6a,taucoga IIo3Huuq.
orcpoueunre AaHlqHu aKTHBrr 14 nacllBn ce oueHqBar Ha 6a:a aaHbqHr.ire craBKH, KoHTo ce
oqaKBa aa ce rpl.iJrarar 3a nepHoAa, npe3 KoiiTo aKTHBT{Te rqe ce pean}r3t.jpar, a nacuBure ule ce
ypegxr (noracrr), ua 6a:a raHbqHlrre 3aKoHn, KOHTO Ca B cHjra H.;ru c ro.lqMa creleH Ha
cr.rrypHocT ce oqaKBa Aa ca B cuJra.
Kr,v 31.12.2015 r. orcpoqeHr.rre larrbrlH Bbpxy ne.ra,'r6ara ca oqeHeln nph craera 10 oz

(31.12.2014 r.:10 Yo\.

2.29. lapeuue or ny6,rnvnu uncruryrlttl
.{apeuue or ny6,rauHu uHcrllryrlu}r ce flpu3HaBa rrbpBoHaqa.JrHo Karo orcpoqeH Aoxo!
($lluancaparre), Koraro e Harrlrqe pa3yMHa cr.irypHocr, rre ro rqe 6r,ge no,ryreHo or ApyxecrBoro,
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NPHJ'TOXEHI,I' KbM KOHCOJIIIAI4P ATIA'- OI,lHAHCOB O'IqET
HA TPYIIA EMK XON,4IZHf
3a noqunara, npuxrroqBaura Ha 3 I nexeMBpu 20I 5 r.
(Bcuuxrl cyr,.ru ca r xuJrrrlr reBa, ocBeH axo He e ynoMeHaro apyro)

H rre rocJ'IerHoro e crIa3I'IJIo I'r crIiBBa ycJloBrltra rI I.i3lrc(BaHuqra no AapeHuero.
lapeuae or ny6,ruvulr uHcrr4Tyrlr'rH, cB1,p3aHo c KoMneHcupaHe Ha IranpaBeHrr pa3xoar.r, ce
npH3HaBa B reKyull4re neqa[6u u zary6u Ha cucreMarlrqH a 6asa za clrluq flepxor, npe3 Koiiro ca
rrpr.r3HaTr.t r.r pa3xoanre.

.{apeuue or ny6ruqB', r'rHcrr.rryrrr,H, cBr,p3aHo c 
'.oMneHcuparre 

Ha uHBecrr.ruuoHHr{ pa3xoa' 3a
lpago6anaue Ha aKTr'rB, c9 npn3HaBa B TeKyrlure neqa,r6u u :ary6u ro anara"urron a66rJaza
IIeJIur nepllo.q Ha rrore3eH xr4Bor Ha axruaa, o6uvaiiuo B pa3Mepa Ha npr.r3Hara B pa3xoAr{Te
aMopTr.r3arlHr.

flpu orulrrane Ha noJryqeHr.r lape*ufl or rperr, irHua ce npuirafar npaBunara 3a orqHTaHe Ha
aapeHrrt or ny6luvnu urrcrHTyuHu.

2.30. Aoxoau Ha aKuuq
OcHosHara uerna neqa,r6a Ha erHa axqHr e ri3rrHcJreH Ha 6a:a Ha HerHara neqa,r6a 3a 1epfiora,
rloanexarqa Ha pa3flpereneHae MexAy npr.rrexarenrrre Ha o6uxHoseHH aKu]{I,I u
cpeAHoflpererJreuur 6poil Ha AlpxaHure o6uxHogenu aKuur.t [pe3 orqerHq, llepuo.q.
Cpeguolperer:reur.r.rr 6pofi aruxr npe.qcraB:nna 6porr Ha Ar,pxaHure o6gxnoseHr aKuflr4 B
Haqaroro Ha neplroAa' KopufHpaH c 6por ua o6paruo r.r3(yrreH're o6uxHoneuu aKuuu H Ha
HOBOU3AaneHr'rre raKHBa npe3 I]epuora! yr.rHo)r(eH no cpeaHo-BpeN{eour $axrop. To:u $arrop
H3piBrBa 6por Ha AHure, npe3 Kouro KoH*pe.rHr.rre aKrlr.rt ca 6utu AbpxaHu, cnprr.ro o6rqur
6pofi na 4uare [pe3 nepr4oAa.
HerHa ne'lan6a Ha aKIIuI4 c HaN{aJreHa crofisocr He ce u3qr4cnqBa- T6H Karo HrMa Ir3nar:IeHH
rroreHqrrarHu aKlrr{u c HaMarerra croilnocr.

2.31. Cerlresrso orrruraHe
,{pyxecrroro He ugenrucfuqupa cBonre orqerHu cerMeHrH
CEIMEHTII ,

u He oroBecr.sBa urrrfopllaqul no

2.32. Ilpeqenxlr or onpeAerquo irraqer[e rrpu npu,raraHe ctreroBoaHara noJrur.rrKa rra
apyxecTBoro.
Klnuoeu npu1tulumetuu oqeHKu u npednolotceuun c 6uc(,Ka HecuzvDHocm.
Axmtoepcxu u3qucleHut
flplr onpegeruHe Ha cerauHara croiirroct rra rr,rrocpoqHr.rre 3arT,,rxeHgt t1T,M nepcoHara npH
neHcHoHuparre He ce H3noJ13Bar rJ3quc.[eHur Ha ceprlrSuuupaH14 aKT]oepH.
ITpeo4euxa Ho uuomu, .\.tclluuHu u o6oDvdoaHe
3a axragure pb*oBoacrBoro e npeueHlJ,ro! qe He ca Htul,,ue ocHoBaHr.rf,. KoHTo na lloKa3Bar
3HaqHTeJrHLt flpoMeHH B cnpaBeAJIltBr.rre uv ctoiuocru.
oc'os'ure t3ToqH'rru ua uH<fopvaquq, fi3noJ,r3BaHu fipu lr3qHcneHusra u [peqeHKHTe B,'B
Bp63Ka C Onperenf,Hero Ha cnpaBeAjruBrlte ctoiigocru ca: BLTperrIHr.r raHrru H craHotsl4ula Ha
pb(oBoacTBoTO Ha ApyxecTBoTO OTHOCHO eI(Cn.roaTaqI.IoHHO Cl,CTOsrrUe Ha axTriBr.rTe. c,t.ellerr Ha
I't3IIOJI3BaeMocr Ha Kanauurera, HaN{epeH}re :a nporlax6a Ha KOHKperHr.i aKTuBI.r, H3BbprxeHH
Kanr{TaJIHr'r peMoHTr4, nepcne(THBH 3a U3rOJr3BaHe Ha aKTHBrre, ny6,ruuHa au$oplraqur :a
SuHauconoro, TexHxqecxoro H oreparxBHoro cbc.rorHHe rra apyxecrBoro npe3 nocierHrrre ner
roallHll' ny6'ruxynauu ueHu 3a peanu3lipaHlr cAeJI(x Ha na:apxre 3a HeaBxxHMr uMoru. raHHll
3a peilnr'r3r'rpaHr.r u:rz oQepupaHu caenKH no rroKyuKo - npo4ax6a Ha aHanofHqrrr{ aKrrBu.
K"'t 3l l2'2014 r' pbKoBoacrBoro Ha apyx(ecrBo'o orHoBo e rranpaBr.rJro aHa[r.r3 Ha ucHoBr.rre
npoMeHI.I 3a KnroqoBrrTe My a(TUBH H e nperleHuJro, qe He e H&rluqe ocHoBaHHe 3a rI3BsprIBaHe Ha
HoBa npeolleHKa Ha a(TuBure npeAn u3Tr.rqaHe Ha npHeruq o6nqaeu neprlo!, Ka(To H 3a
o6etqeura. Cr,u1o raxa ro e o6uucll,runo H cbulecrBy"uul"ra u"araypHocrg (B cJteAcrBlle 1ra
xpusara), BJIuteIUI4 B6pxy qeIIoBHTe paBlIHUIa Ha aKTHBuTe, u oco6ego rra uMoTuTe. B KoH.t.eKcTa
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NPIIJIOXEH14' KbM KOHCONHAL4PAHVIA Ot4HAHCOB OTqET
HA fPynA EMK XOnAUHf
3a roanuara, lpnxjlroqBarua ra 3 I ,uexeruapu 2015 r.
(Bcuvxlr cyuu ca a xrJrrrrl JreBa, ocBeH axo He e ynoueHaro apyro)

Ha IIpHnaraHI.ITe OT Apy)KeCTBOTo cnpaBeAnliBlr CTofiHocTH 3a uMorx, Marrrr.rHr.r H o6opyABaHe. r.r e
Ha no3uul.lf,, rle H3IIoJIBaHI.TTC OII9HKU OTpa3.SBaT IIO B63MOXHHjI AOCTOBepeH Har]LIH II Ca

aAeKBaTHI.I CnptMO rraCTOqqUTe TJXOHOMHqeCKU yCJ'IOBr,It B CTpaHaTa.

06es4euxa tn B3e-uaHun

Ilpu6:ru:lrreruara orIeHKa 3a 3ary6r or ctMHfiTeJHu n Hecb6upaeMu B3el!{arrur ce flpaBrz K6M

Aarara Ha Bcexrr orqer, Ha uHAuBxAyarlHa 6ara. B:euauulra, npu Kor.rro ca r(oHcrarupaHu
'rpyAHocrlr npll rtxlroro cr,6uparre, noAJ'rexar Ha au&'rrr3 3a orrpeaenrHe Ha qactra or rrx. koqro
e peanHo cr,6upaelta, a ocTaHanaTa qacT ao HoMHHaJIa Ha cboTBeTHOTO B3eMaHe Ce npH3HaBa B

orqera 3a nceo6xgaruux ,loxo.q (s neqan6ara l,ru :ary6ara:a roguuara) xaro :ary6a or
o6e3ueHKa.

Clea 180 aHr.r 3aKr,cHeHr.Ie Beqe ce cqr{Ta, qe Moxe Aa rtlra uuauKaropll :a o6e:qeuna. [Ipn
[perreHKara Ha c66lrpaeMocrra Ha B3eN{aHHqra pbKoBoAcrBoro npaBr4 aHarr.r3 Ha rlqJrara
e(cno3r.Iqur oT BceKr.r xoHTpafeHT c ofr.reA ycTaHoB.rrBaHe Ha pearrHaTa Bb3Mox ocT 3a
cr'6upanero I.{M, a He caMo Ha HHBo npocpoqeHH uHAuBr.rAyarlHr.r B3e}taHur or (ourpafeHTa! BKJI.

rr Br,3MoxHocrure :a c's6upaue rra JruxBH 3a npocpoqurra. flpn ycrarronqBarre Ha BHcoKa
HecurypHocr orHocHo cr,6Hpaeuocrra Ha aa,leHo 83eMaHe (rpyna n:ellauuq) ce npaBr.r npeuetrKa
r(aKBa qacr or irero (rrx) e o6e3neqeHa (:a:ror, ulorexa, nopbqlTeircrBa, 6aHKoBa rapanqur) u
no ro3I.I Haqlru e fapaHTl4patra cr,6upaevocrra r.rrrr (vpe: 6t.ueuo BT,3MoxHo pearrH3upaHe Ha
o6egneqenr.reto uJIr4 nJraruaHe or nopluure:r). B:eNlaHllqra r.rJru qacrra or rtx, 3a xorlTo
pr,KoBoAcrBoro flperleHqBa, qe cbulecrByBa \{Hofo BI.lcoKa rrecnrypHocr:a cl6lpaHero uM H He

ca o6egneqesu. ce o6e3uetr.sBar sa 100 %.
Ilpoausuu sa cxde6uu deta
flpoeu:uu 3a cb.qe6rrlr AeJra He ca H3Br,prxBaHu.

3. lfpuxogu
Ocuo laxStsHo IphxoAH of npoaall(oH BKnH) qBAT:

flplrxoau or npogax6u wa: 2015 2011
l.flpoAyxrlus 10683 9654
2. Croxu 1713 2834
3. Vc,ryru - xaen,tu OJ 222
4..{pyru 319 82

O6uro ra rDvnara 12778 12792

II Aax6a ECHA 3a tl
B xu,rqalr ,resa 2015 2014
Crpaua or eBpo30Hara 487 978
hrHoc ra rperu crpal{H 536 459

06uo ra rpvnara 1023 1437

I] I]o Br-rA

lP3,.Ttr , ,,|grgi ,l '.,.'
2015 r. i, , ', 2014r,

Afipru Toua 661 664 500 500
Kucero lrnqxo Tosa 2098 2098 2108 2108
lIp.rcHo na,rrro Toua 107 407 449 449
Xpanure:reu Tosa 45,t 454 670 670
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IIPHJ'IOXEHI4' KbM KOHCONI,IAVP AHL4A OIIHAHCOB OTqET
HA |PYNA EMK XO,I,III4HT
3a roAuxara, npar,rro,raaula xa 3 I ,rexeuepl 2015 r.
(Bcnvxx clrrta ca r xrnrau reBa, ocBeH axo ue e ynolreHaro lpyro)

4. Ilporreuu B 3arracnre Ha roroBa rtpoayxrruq nc3aBr,pureHo rrpou3Bo]tcrBo
flpes 2015 roa. croiiHocrra Ha rre3aBtprrreHoro rrpou3BoAcrBo e HaNranrJo c 713 x. "rs. u e 466
x.nB., a npe3 2014 rol. 831 x. ,'rs. Haua,reuue.ro ce abJlxH Ha MalrKara HarnqHocr r.r HaMaJreHo
npor.r3BoAcTBo Ha cr.rpeHe 14 KarrrKaBaJr, IIopaAH nr{IIcaTa Ha cypoBHHa"

5, Ba,rancona crofinocrHa rIpoAaaerrHTe [rarcpua,rHIi 3arracH

flpe:2015 roA. .{pp(ecrBoro e nporarro cypoBr.rHu ri Marepuarru KaKro cJre.qtsa:

2015 2011
Cyponnuu Marepuar'rH 33 )+
Croxu 2531 2844
06u1o: 2561 2878

6. Parxoau 3a cypoBnrru H [rarepuaJrH
Pa:xo4are sa BKJIIOqBAT:

BuA pasxo.q 2015 2014
Marepua,rn 3a npoH3BoAcrBo 6765 8256
E,r. Eneprur 191 348

Apyrn n,tarepua,r n ) t11 380
llapa 20
flpnpo4en ras 137
O6qo 7340 9004

7. Parx

I-{egeuo u,rrxo Tosa 42 ,11 62 62
Kpane uac:ro Tona 66 66 63 63

Karuxana,r rpane Toua 199 t97 2 82 82 9

Kaurxasan Ka,ruara Toua 71 27

Karuxasan Jlailr Tosa 87 27

Cupeue rcpaee Tona 205 178 27 198 198 26

!eruxarec-cllpeue Tosa 813 477 336 1069 1069 .+ -) -')

Onve cupeHe Tosa 1 I
Osqe xauKasa,,r ToHa

CupeHe cuec Torra t2 t2 3
3

Cnpeue 6!C ToHa 2l 2l 21 1/1

3A BT,HUIIIH

Bu4 parxo4 2015 2011
TexFu pevoH r 25
HaeMH +J ))
floueHcrn. KypHepcKH r.t cl,ooutn r c- r H I \ c-r. zo 28
Haer rpaHcnopr 510 473
Apyru 83 t8
Pex,ralra r{ [poMouHH 9 7
JacTpaxoBKu, BHHeTKU, BXOATTH TaKCll o/ 15
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fIPHJIOXEHI,I' KbM KOHCONfi ,IIIlP AHVA OHHAHCOB OTqET
HA fPvnA EMK XOJ'IIUHT
3a ro,{uuara, nplrKrroqBaua Ha 3 I :rereruraprr 2015 r.
(Bcnlxu cyua ca n xrurr,ql reBa, ocBeH aKo ue e ynollerraro apyro)

770 599

8. Parxoau 3a aMopru3auHrr

ParxoAu 3a aMoDTH3au[u Ha: 2015 2014
.{t,rrorpari H r HeMarepHalrHr4 aKT BH. l8 20

AbnroTpar{HH MaTepHarlHu aK IHBH 189

192 209

9. Pa:xoAn 3a rrepcoHaJra

Parxo4u:a: 2015 2014
1 eKyUH Bl,3HafpaxAeHut 501 482
Buocru no coIIHaJIHoro ocHryp.sBaHe 90 83

O6qo 591 50f,

l0..llpyru pa3xonr 3a aeiinocrra

ll. @uuanconu flpfixoAu

12. OHHaHcosu pasxoArr

@HHaHcoslt pa]xoArr: 2015 20tl
JIuxgfi t27 t32
HeycrofixN 32
Eagxogu raxcu 20
Kypconu pa3nuKu 4

151 t64

13. Pa:xoau 3a AaHr,rIH nrpxy neva,r6ara
OcHosHure (oMrroHeHTH Ha pa3xoaa 3a lanbK BT,pxy aoxo.qa 3a roAHHHTe, rpur:rrcvnauu ua 31
AeKeMBpr4 2015 r. u 2014 r. ca:

2015 2014
.{anruna neva:r6a/sary6a 446 197
Texyrq pa:xo4 3a aaH;rru nrpxy neua,r6ara 3a roasHara l0% (2014 r.
to%) (31) (38)
Orcpovenu AaHr:,rru BT,pxy neqan6ara
Carpranu c Bb3HuKBaHe H o6parHo rrporBneltnc Ha BpeMeHHu pa3Jrr.rxu (3)
O6rqo pa:xo4n 3a aaHbrru atpxy neua,r6a'ra! orqereHrr B orqera 3a (31) (41)

2015 2014
lpyrr.r parxogl.r 48 106
O6rqo 48 106

OuHaucogu npHxoAu or: 2015 2014
flpuxoalr or Jl.l x BH 6l
flpogax6a $uu. axrlreu
o6qo 61

i2



nPHJ'loxEHI4t K'bM KOHCOJ'rHAL4PAtll, fl @UHAHCOB OTqET
HA FPYTIA EMK XOJIAHH|
3a ro.qlrHara, rtpuxntoqBaura Ha 3 I AexeMBpu 20 ] 5 f.
(Bcn.rxl cyvta ca n xlutrafi JreBa, ocBeH axo rre e ynoveuaro npyro)

Bceo6xBarHns AoxoA (B neqarl6ara unr{ 3ary6ara 3a roAuHara)
fleqa"r6a :a ro,[r.rHara 415 156

14. Ihrorn, MatrrlrHu, cr,opbxcuHfl rr o6opyABaHe

Eanaucoaa
cmoiHocm
Ea,raHcosa croilnocr
xr,u 31.12.2014

487 1088 291 1015 2t4 3248

CTOITHOCT

505 1064 408 933 254 3164

Ktlt 31.12.2015 r. uMa yr{pe,qeHu rexecru BT,pxy atnrorpaiinu r,larepHa,ruu axruBlr /cr.palu n
v'anulnla/ B:bB Bpb3xa c nonyqeHu 3aeMH or abuIepHLITe .qpyxecrBa MneqHa npoMr{rxreHocr
Xacxoso u M:reqHu rrpoAyxrr-r Tpaxu.n.

3evu Crpaau
CroprNe
HH{ II

Ipyfrr

Mauurru a
o6opoyaBa

Kanura,ru
3n-parrlr
pil3XoAr.r

O6ruo

Omqemua cmoituocm
Ca,rao xru
31.12.2013 487 1246 570 1566 167 4036

floc:regnaqa oqenxa

flocruulu 29 l4 47 90
I4s,'resrr
Ca,r4o xr,v
31.12.2014 48'7 1246 599 1580 2t4 4126

floc:re4naqa oqeuxa
flocr,nu,ru l8 3 5 37 40 103

14sre:rIl.r (3 7) (37)
Ca,rao xru
31.12.201s 505 t249 567 161.7 li4 4192

Ca:rAo Kr,N{

31.12.2013 (t2e) ,r22) (421) (672)

flocr"lns:ru (2e) (3r) ( 148) (208)

Ornucagu
Ca,rao KbM

3r.12.20t4 (158) (153) (569 ) (880)
flocrr,nulu (27) (31) I l5) ( 173)
Ornr.rcagH l> l)
Carao mu
31.12.201s (18s) 0 s9) (684) t02
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IIPI4JIOXEH14' KbM KOHCONHA]lP AHVA (D14HAHCOB OTI]ET
HA |PYNA EMK XOINUHT
3a ro.[EHara, flpuKrror{Barra Ha 3 I ne{eMBpri 2015 r.
(Bcnvxu cyl.rn ca r xldJrrau JreBa, ocBeH aro He e l,noueraro lpyro)

15. HeltarepuaJrHlr axTrrBrl
tlpe: 2009 roauHa ApyxecrBoro npuro6r.rBa nuueu3 3a rpor.r3BoAcrBo Ha Kr4 ce,rlo Mnrxo "Totryc"
or AbpxaBHara rpupua E,r Eu Eyrrapurylr Ha croiinocr 170 x.,re.

.{pyxecrsoro e r.r3Br,prxuno nperneA 3a o6e3rleHKa Ha HeMarepr{a!'rHure axrHBr.r xru 3 L I 2.201 5 r.
He ca ycrauoeerrx nHAuKaropr{ 3a roBa, .re 6anaucoaara croi;iHocr Ha axTuBure HaaBr4rraBa

Tsxuara BT,3craHoBIIMa croiiHocr u B pe3ynrar Ha roBa, rre e npn3Hara rary6a or o6e3ueHKa 868

QuuaHconur or.rer.

Axrun: 2015 2011
Jluqeus "Tosyc" 140 153

Ttproncxr.r uapxu 14 l)
Heltarepua,rerr a(TuB B npouec Ha H3rpax/'laHe 125 48
O6rqo. 279 2t6

ApyxecTBoTo e lpe,qocraBH,qo [apHqHH abJ]focpoqHl.I 3aeMure cr,fjracHo AofoBopH 3a 3aeM.

Kpegurare ca orBopeHu, c N{aKcuN{aJreH pa3Nrep ua rraBHuqara u KpaeH cpor( Ha norac.f,Barre.
Ilrxsure ce HaqHcn.rrBar H nJraxrar B Kpat Ha rorurrara, B 3aBHcHMocr or lor3BaHr4Te cpeAcrBa.

,{pyNecrnoro e u3BbplrrrJro npernel ga o6e:lueHxa Ha HeMarepuiurrure aKruBH xr,ll 3 1 . 1 2.201 5 r'.
He ca ycraHoneHr.r uHrxKaroplz 3a roBa u rre e lpH3Hara rary6a or o6e3rreHKa 868 $uHaHcoBut
oTqer.

17. Axruerl u flacrrBrr tro orcpoqeHu aarrbutl
Omcpouenume dauz,tqu ttpxy ne,xLq1ama xr,ril 3l gexevepfi ca cBr,p3arrx cr,c c,relHnre o6erru
e 6anaHca:

B peNr err rra
pa3JrHKa

AAH},K BpeMeHHa

DA3J'IIIKA

AAIIbK

11.12.2015 31.12.2015 31.12.20r1 31.72.2014

[4voru, uananr.r u o6opyaeaHe 18 2 230 z)
t m.q. npe0ueHbqeH pe3eD6

bHonoru.lHH aKTnBlr

064o nocuou no omcpoqeHu 398 40 380 38

16. Jlr,,rroc B3eMaHUq

31.12.2015 r. 31.12.201,1 r.
M.nera Tpauc EOO! 240 195

Toa TpaHc EOOA 821 178

Ey,,r Mu:rx EOOA
petf uuaHcapaue r{ Jrr.rxBH 9

Burcvap 2012 EOOI
EMK Co,rap EHepaNu EOOA 264 75

AuuurT p Croqnos 12 30
EMK Tpauc 1/l1

M,ra4en KN'ron

MllAac uHnecrlltHT rpyn EOO,4 196

Aoruc AlI EOOA 112
To.q xoMepc EOOI 126
O6qo,, 2014 729

34



nPL{JIOXEHHT KbM KOHCOIIHAHPAHt4t OUHAHCOB OTqET
HA fPYNA BMK XOJTIAI4Hf
3a ro.qltHara, npur,,uo..rBaura Ha 3l ,reKeMBph 2015 r.
(Bcnrxu cytr.tu ca a xurrau rreBa, ocBeH axo He e ynoMeHaro apyfo)

)aw4u

[4uorrl, lramunu a o6opyABaHe 19 2 210 21

O6ryo axmueu no omcpoqeflu
0aH'brlu 3239 321 3220 7,7 ''

Hernx nacunu tro orcpoqeuu
qaHbqll Br,pxy neqa,r6ara 2811 285 2810 284

IIpu npu:uanane Ha orcpoqeHlrre AaHbqHu aKTuBH e B3era npelBHr BepoqrHocrra oTAeJIHH'fe
pa3nrrxH .IIa IlMar o6parno npoqB,leHue e 6],,{eue H Bt3MoxHocrure rra rpyxecrBoro Aa
reHeplrpa roc ralbgHa naHbrrHa neqan6a.
I4rNteueHuero B caraoro Ha ol cpoqeHure ,qaH6uH 3a roAl.{Hara e KaKro cjrejtBa:

18. Marepua,rnrr sarracH

31.12.2015 n. 31.12.2014r,
Cyporuuu H Marepuaurr4 733 995
Croru I t-) 140
Heraar,prueHo npoH3BorcrBo 466 I189
forona npo4yxqur 21

O6ruo 1393 2356

.{pyxecreoro e ll3B6prxuno nperneA 3a o6e3rleHKa Ha MarepxaJrHu 3anacH K},M 31.12.2015 r. IIe
ca ycraHoBeHu HHAuxaropr.i 3a roBa u He e npu3riara 3ary6a or o6e:qelrxa er,a rluHaHcoenl
OTTIET.

Ktu 31.12.2015 r. Bbpxy HarfiqHa roroBa nporyKrluq /xaurasar 20 t.l ua apyxecrBoro B

pa3Mep Ha 120 x.,rs. r-rMa yqpeAeHu 3alo3H Karo o6egneqenue tro noJryqeHx 6anxosu :aeNrH
(31,.12.2014 r.- 120 x.rs.)

19. Texyullr B3eMaHHq

31.12.2015r. 31.12.2014r.
Brer.rauur ro lperocraBeHr.r
ABAHCI.I 5l
BgelraHus or KJTEeHTu 1'1'< 630
B:evanlrs Heycroilxu u JTHXBu I l6
BseNtaHuc lo cr,.le6Hu crroDoBe zo
flpr.rcrgeun B3eMaHur no cr,ge6Hu
cnop. 11

!!C ra ar,:crauoBqBaHe 48

.{pyru reryullr 83eMaHHt 385 3l
BreMaHI.rq no qecfi!t 52
O6rqo 1130 1025

PtronoAcrnoro ttpeqentBa ct6npaeltocrra Karo aHanu3r{pa eKcrro3r.rrlpqra Ha K.rueHTa,
BI,3MOXHOCTlrre 3a IIOrac.f,BaHe H 83eMa perrreHue orHocrro HaqcJrcBaHero na o6eguenxa.
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