TOJIUIIEH IOKJIAZ 3A IEWHOCTTA HA CTAH 06 EOOJI -
I'OLIE JIEJTYEB 3A 2010 TOJMHA

PrroBoncteoto Ha “CTAH 06” EOOJ] npenctaBsi CBOSL FOIMINEH HOKIAN H
roauinus ¢unancoB ordeT kM 31 JlekemBpu 2010 T., H3rOTBEH B CHOTBETCTBHE C
Hanmonanuure craugaptv 3a (MHAHCOBH OTYETH 3a MAIKH M CPEIHH IPEIIPHSTHS

(HCO@OMCII) u onuTHpaH OT peructpupad omguTop a.e.c. Ilersp Kazakos - YIIPaBHUTEI
Ha "COBA" EOO/I rp.[Tazapmkux .

OIIMCAHME HA JEMHOCTTA

CTAH O6 EOO/I e TBProBcko ApyKecTBO, PErHCTPHPAHO B bearapus cne
Cejammie u anpec Ha ynpaeneHue B rp.loune Jlemyes, yn.Paiiko JDxuusugos 5.
CobrebHara perucTpaims Ha Apyx)ecTBOTO € oT 15.08.2006 romuna, pemenue Ne 2155
Ha bnaroeBrpajacku okpwxeH cbi, pupmeno aeno N 1171/2006 romuna . CTAH 06
EOO/I uma peructpupaH i BHeceH kanuTai B pasmep Ha 5 000,00 eBa .

IIpenmersT Ha nefinocT Ha apyxectBoTo npe3 2010 roguHa e THProBus Ha eZIpo
U IpeOHO C IUTapH .

MPEIJIEJ HA IEMHOCTTA

OcHoBHMTE XapakTepucTuku Ha u3MuHanata 2010 romMHAa KOHTO IIPSIKO
OKas3BaT BJIMSAHHE HA AEHHOCTTA Ha GUpMAaTa ca CICTHUTE :

IIspBo - OCTOSIHHO BiOIMABAINA CE HKOHOMUYECKA 0OCTAHOBKA B CTPAHATA KATO
CJIe/ICTBHE HAa CBETOBHATa HKOHOMHYECKA Kpe3a;

BTOpo — uycTBHTENHO yBeIHYeHHs aKIU3 HA IUTapHTe OT HAauanoTo Ha 2010
rOJIMHa M B PE3yJITAT IOCKBIIBAHETO MM C OK0JIO 38%.

Tpero - cBUTOTO MOTpeOIieHNE M HABIM3AHETO HA HOBM arpeCHBHH MIPAYd HA
Tlasapa B JIMIETO Ha NpUBAaTU3UpaHuTe Lurapenu $abpuku B rp.Jliosmus u rp.Crapa
3aropa J0Bezie 10 YyCTBUTEIHO YBEJIMYEHHE HA KOHKYPEHIIUSTA;

YeTBBPTO — roNSIMOTO HapacTBaHe Ha NPEeUIAraHeTo Ha IUrapH OT KOTpabaHIeH
BHOC .

B Tasu cnoxna obcraHoBKa crpaternsra Ha ¢upma CTAH 06 3a 2010 rox. 6e
Jla 3aTBBbPAM NOCTUTHATHTE pe3ynratd oT 2009 1 Mo BE3MOXHOCT Ja 3ama3u obema Ha
IPOJIaBaHy IIMIapH Ha €1po U IpeOHO0.B m3nbiHenne Ha Ta3u nen oT Hauaioto Ha 2009
ronuHa ocseH nurapute Ha BYJIFAPTABAK XOJIJIUHIT AJ] ,3amouHaxme na
Npe/ylaraMe Ha HAIMTe KIMCHTH W TPOAYKTHTE HAa TAaKWBa CBETOBHH JIMJEDH B
TBProBusTa ¢ TIOTIOHeBH u3ienust karo BAT, Karelia Tabacco Company u Philip
Morris .Llenta Ge ¢ mpe/laraHeTo Ha MOYTH BCHYKH CBETOBHM MAapKM IMTapd Ja ce
00XBaHe BB3MOXKHO Haif-IIMPOK KPBI OT KIHEHTH W 3ala3BaHe HA JIOCTHTHATHTE HUBA
Ha TpOAaXOH.BbIpekn ycunuara Ha pPHKOBOJACTBOTO M MEPCOHANa Ha (upmara
TIOCTABEHHM IIeJIM He Osixa NOCTMTHATH W B Kpas Ha OAMHATA OTYETOXME CMaj CIIPSIMO

2009 ron. B nponanenure womguectra vurapy o 12 % a p croitnocrio II3paxKEHUC ¢
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30% . OcHOBHaTa MpUYMHA 3a TO3M HE3aJOBOJHMTENECH PE3YNTAT € YBEIHUECHHETO HA
aKnusa M HE3aWHTepecoBaHaTa paboTa Ha IBbPXKABHHTE OpraHu B OopbaTta c
HE3aKOHHATa NpoAax0ta Ha Hurapu.

3a pasnuka OT NHWrapuTe MNpY NpPOJXOMTE HAa BAaydyepH HA MOOHIIHHTE
onepatopu mmame 100 % pbecT Ha npomaxOWTE B KOJIMYECTBO M CTOMHOCT.3a
ChXaJleHHe Mpojax0Oara Ha TO3M NPOIYKT MpeAcTaBisBa caMo 1.42 % oT nmpuXomuTe OT
NponaxOu ¥ He OKa3Ba 3HAYMMO BIMSHHME BBPXY pPE3YNTaTHTE OT JEHHOCTTA HH.
Teprosusita ¢ BaydepuTe moka3Ba ,4e KOTraTo HMa BIHSHHE HA JbPKABATA BBHPXY
1ieHaTa (IIpoMsHa Ha aKIU3a) yCHIIMSTA HH JIaBaT Pe3yIITar.

Karo 3akmodenne moxe Ja ce 0606mM ,9¢ ocTaBsiMe 3aJ1 Ibpba CH e[Ha TOUHA
U3IIBJIHEHA ¢ MHOT'O TPYAHOCTH U IMOJIOXEHH T'OJIEMH YCHIIHS 3@ YTBBPKIABAHETO HU
Karo 3Ha4YAM YYaCTHHK Ha Masapa ¢ TIOTIOHEBH M3JIENMS C H3TPajeHd TpailHU
THPrOBCKH B3aHMOOTHOIICHHS C KIIMEHTH ¥ JOCTaBUHIM. KOHKpEeTHHTE M3MepeHus Ha
NPOJaICHUTE CTOKHU € BUJIHO OT ClieiHaTa TabIuua:

ITpoaax6m mo rpynu croxu (Cymu B XHJL. JIB.)

Croxka /cTokoBa Cmoiinocm na bpou Cmotinocm na bpou
rpyna npooaceHu cmoxu npooaoeHu npooadeHu npooaoenu
3a 2010 cmoxu 3a 2010 CMOKU 3a CMOKU 3a
2009 2009
ITurapwm - 6p.creka 11491 355 164 16 458 684 640
Bayuepu — 6p. 169 38 786 84 19 431
Toupropckyn B3aHMOOTHOIMEHHS
Komenrap
% ¥ — KaKBO
/061110 JOCTaBAT
JHocmasuu 3a Hauun Ha Mmena Ha 1o BaKHMTE KOMIIAHUY,
yu Obarapc | r1amase rpayn/ a-Ba
KU
YyXAeCT
paHHu/
bwneapcku 100 % | bankoB st | Bnaroesrpan BT AJl — Bnaroesrpan Urapu
Baukos bt | Codus BT - Codus LUrapu
Bankos mer | 1a06ak Tpeiiaunr [apraepe OO/ LUrapu
Bankos et | J1YKO#N Brarapus EOO/L JIA3ETI0BO
I-BO
Yyorcoecm
Pannu




Komenrapu
% /oGm0 — KakBO
3a JOCTaBAT, %
Obnrapc | Hauwn Ha MmeHa Ha o BaxHuTe B
Knuenmu
KH U IUIaIaHe KOMIIaHUH, Tpaj/ 1-Ba JOCTaBKUTE
qyX/1eCT Ha I10-
paHHu/ BAKHUTE
JOCTABYHIIH
Bvneapcku 100 % bankoB et | ¢ Ex3orux AIl ET Jlocmat e IUrapu
bankoB bt |  Bw3paxiane [IK I'.Jlenae | o murapu
bankoB et | ¢ Ilupun I1K Pasnor e [Mrapu
Bpoii e ®auk Merymes ET e [UTapw
bpoii o Emunctso I1K c./Is6Hu1a e LMrapu
" bpoit e ['eopru I'pvkoB ET e [Urapu
bpoii e Cu Mu JIu OO/ e IUrapu
bpoii e Jlumutsp Maspoaues ET e IUrapm
bankoB et | ¢ WIIM OOJ] e IIUrapu
Bpoii e Cnac boukos ET e [Urapu
Yyacoecm . .
pantu
IMNEPCOHAUJI

CTAH 06 EOO/I pasnonara ¢ 1o6pe 06y4eH u MOTHBHPAH IIEPCOHAI,KOHTO €
AIOCTaTBYCH 3a M3IBJHEHME Ha NMOCTaBeHWTe 3a1a4d. IloHacTosimem BB (upmara
paborsat 13 pabGOTHHIM © CIyXHTENTH . PBKOBOIHHAT U aJIMUHUCTPATHBHO-
YIPaBJICHCKUAT IEPCOHAl Ce ChCTOM OT 2 aymu. Pa3spaGorenn ca cxemu 3a
HETIPEKBCHATO NMOJ00PsIBaHe HAa MPO(ECHOHATHUTE YMEHHS Ha IEPCOHANA.

YTIpaBIeHCKUAT €KHIT MMa HeoOX0[MMaTa KBaTu(UKALHS | OIUT B 00J1aCTTa Ha
THProBUATA U YNpaBleHHETO. [Ipe3 M3MUHANUTE TOAWHU Ca YCTAaHOBEHH CTAOHIIHU M
NPOAYKTHBHH BPB3KH C KIMCHTH M JIOCTABYHUIIM, PA3BUTH Ca THPrOBCKH TIO3MIINH, KOETO
TIpY HATMYKETO Ha rojisiMa KOHKYPEHIHMs B OpaHIna e OT pelaBaiio 3HaYeHue.

PUHAHCOBO ChbCTOSSHUE 1 OCHOBHHU PUCKOBE IIPE/]
APYXECTBOTO

CoOcTBeHrKa OIpenens CHCTOSHHETO HA JPYXKECTBOTO KAaTO CTAOMIHO U
M3TOTBSHETO Ha (uHaHCOBHAT oTyeT 3a 2010 rogmua Ha Gasara Ha IpUHIUIA 3a
“AeficTBamo NpeanpHsaTHE” KaTo 060cHOBaHaHO. OCHOBAHME 3a TAKBB M3BOJ] JABAT :

* Koedpuumentsr Ha hHHAHCOBA aBTOHOMHOCT Ha JIPYXKECTBOTO 110 JAHHH
OT c4eTOBOAHUAT Oananc keM 31,12,2010 roquna e 1 . JpyxecTBOTO
HSIMa TIPUBJICYEH KAIUTAI .

e KoedunuenTsT Ha He3a0aBHA M aOCONIOTHA JIMKBHIHOCT KbM 3 1,12,2010
roguHa € 2,65. Vinu Ha 1 1eB TeKyIy 3aabIDKeHUs IPYKECTBOTO OTIUTA
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KbM Jata Ha OanaHca 2,65 neBa OBP30NHKBUIHM aKTUBHM / MAPHYHE
Cpe/ICTBa M KPaTKOCPOYHU (PHUHAHCOBM aKTHBH/

* KoM 31,12,2010 roguna apyecTBOTO HSAMA TBATOCPOUHH 3a/TbIKCHHS .

e JlpyecTBOTO HMMa aKTHBH , JeHOMMHHpaHH camo B EUR. Toga
HamalisiBa BaJlyTHUTE PUCKOBE.

OOmoto cheTOsIHME Ha mMasapa Ha TIOTIOHEBH M3JIENHS IPOALIKABA 13 Ce
XapaKTepu3upa c:

- BHCOKa JMHAMHUYHOCT U KOHKYPEHIHS;

- TIOCTOSIHHO HaMaJICHWE Ha MOTPEOUTENCKOTO ThPCEHE;

- HECBIIECTBYBAIlK OaphepH 3a HABIM3aHE HA HOBH KOHKYPEHTH C OTPOMHH
(uHAHCOBH M NPOM3BOICTBEHH pecypcH IpeiUIaraliu YTBBPIWIN CE II0
CBETa MapKH IUTapH.

- TIOCTOSHHO YBE/IMYaBaHE HA aKIM3a Ha IMTAPUTE M KATO CJIEACTBHE
YBEIIMYEHH KpPaHU LIEHH;

- KOMIUIEKCHH MEpPKH OT CTpaHa Ha JAbpXaBaTa 3a OrpaHu4aBaHe Ha
TIOTIOHOITYIICHETO .

CunHute cTpany, KOUTO ca M OCHOBHM npeauMctsa Ha ,,CTAH 06” EOO/ ca:

- TpaliHO YCTAaHOBEHHW  OTHONICHHS C KIMEHTH MNOKPHBAIM ISJIATA
TEPUTOPHS , 32 KOSITO (hpUpMara MMa CKIIFOUEH JOTOBOP 3a AUCTPHOYTOD;
- CKIIOYEHH  TPUTOJMIICHH  JUCTPHOYTOPCKH  JOTOBODH c
BYJI'APTABAK XOJITUHI" A/l u TABAK TPEUJIVHT [TAPTHBP O0/1;
- HaJlM4uue Ha MHOTO 100pa MaTepuaina 6asa;
- HalMYue Ha KBamMuuupaHa paboTHa pbKa C OMMT TpH paGora C
KIIMEHTH M MTO3HABAIl[a MHOTO 100pe Ma3apa Ha IUrapHu;
- MapKWTe LMrapd KOWTO mpojasa ¢pupMara ca MHOIO J06pe MO3HaTH ,C
BHCOKO Ka49€CTBO M MHOTOOPOWHH TTOTpeOUTENH;
- JMIICa Ha JBJIroBa 0OPEMEHEHOCT;

CbBUTHUS, HACTBIIWIU CJEJ JATATA
CbCTABEH ®PUHAHCOBUST OTUET

, KbM KOSTO E

lopuiiHuaT GuHAHCOB OTYET Ha JPYKECTBOTO € M3TOTBEH KbM 3 1,12,2010
ronuna . Msroresnero My e npukmounno Ha 23.03.2011 romgmsa. Ha Tasu nata
(prHAHCOBHAT OTYET € 00OpPEH OT CHAPYKHUIUTE 3a ONOBECTSIBAHE U IOpeJCTaBsHE Ha
U30paHUAT OT ApyxecTBoTO 1pe3 2010 3akoHOB oxuTOp. B nepuoaa myxay 01.01.2011
roguna u 23.03.2010 roguna He ca HACTHIUIIM CHOUTHS, KOMTO 1a IIPOMEHST OTYETA.

_ BEPOSATHO BBJAEINO PA3BUTHE HA [PEANPUSHETO W
JAEUCTBUSL B OBJACTTA HA HAYYHOM3CJIEJOBATEJICKATA W
PA3BOMHA JEMHOCT

bpremara nefinoct Ha ¢upMara e TACHO CBBp3aHAa C IIPOM3BOJCBEHATA H
TBProBeKa nonuTuka Ha byiraprabak AJl , BAT, Karelia Tabacco Company u Philip
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Morris 3a mponax6ara Ha TexHuTe TIoTIOHeBH m3ienms .lpes 2011 romuma me
Npojb/DKaBaMe Jia pabOTHM Ha H3KIIOYMTETHO KOHKYPEHTEH M C TEHIEHIHMS 3a
TNIOCTETIEHHO CBHMBaHe nasap.ToBa Hak-BEPOATHO IIle 0BEJIE 0 CBMBAHE HAa ThProBCKara
OTCTBIIKA U JI0 HEOOXOAMMOCTTA OT MOCTOSHHO ONTHMHU3UPAHE PECYPCHTE Ha pHUpMAarTa.

CTPYKTYPA HA OCHOBHMUS KAITUTAJI

CTAH 06 EOOJl uma perucTpupas u BHECEH KamuTan B pasmep Ha 5 000,00
nesa unu 100 gsta, pasnpesened Mo cleIHUAT HAYUH:
Crosu Jlumutpos 3nares, npurtexasa 100 asma wmm 5 000,00 JIeBa;

IIpe3 2010 ronuna ApyecTBOTO € PHKOBOAEHO OT €IMH YIIPABHTEIL.

YIIpaBUTEIUTENST Ha JAPYKECTBOTO HE y4acTBA B THPTOBCKH JPYKECTBA KATO
HEOTPaHUYCHO OTTOBOPEH CHAPYXKHUK C IMPUTEKABAHE HA IOBeYe OT 25 % OT KamuTal
Ha TaKUBa JIPYKeCTBa.

P®UHAHCOBU UHCTPYMEHTU U ®UHAHCOB PUCK

CTAH 06 EOO/] msima ¢uHAHCOBH MHCTPYMEHTH , KOMTO Ja ca HOCHTEIH Ha
pHCKOBe HAa ()MHAHCOBOTO CBCTOSHHE HA JPYXKECTBOTO . Ilopamm ToBa He e
npennpuemalo npes 2010 roxuna neficTBys 3a XeHKUTUPaHe Ha GHHAHCOBH TIO3HUIIHH.

OTTOBOPHOCTH HA PBKOBOJICTBOTO

Crnopent GBITapckoTO 3aKOHOIATENICTBO PBHKOBOICTBOTO CIEABA a H3TOTBS
unancoB oruer 3a Bcska (MHAHCOBAa TONWHA, KOWTO 1a JaBa BApHA W 4YeCTHa
IpEe/ICTaBa 3a CBCTOSIHUETO Ha JIpy)KeCTBOTO KBbM Kpas Ha TOAMHATA M HETOBUTE
(uHaHCOBH pe3ynTaTH. PHKOBOACTBOTO € M3TOTBHIIO HPHIOKEHHS TYK (¢buHAHCOB OTYET
B ChOTBETCTBHE ¢ HalmoHanHuTe cTannapTy 3a GUHAHCOBH OTYETH 32 MAIKH M CPEIHHA
npeanpustas (HCOOMCII).

PBKOBOZICTBOTO NOTBBpXKIAaBa, 4Ye € MPHIArago IOCIEIOBATENHO aIeKBaTHA
CYCTOBO/HA IIOJMTHKA W Y€ NP M3TOTBSHETO Ha (UHAHCOBUTE OTYETH KBM 31
nexkemBpu 2010 r. e cmaseH NMPMHIMITBT HA NPEANA3NUBOCTTA TPH OLEHKATA Ha
aKTUBHUTE, TACUBUTE, IPUXOJIUTE U PA3XOJIUTE.

PBKOBOZCTBOTO CHINO Taka MOTBBPXKAABA, Y€ C& € NPUIBPKAIO KBbM
aeicramuTe Hanponanuute cranmapté 3a GHUHAHCOBH OTYETH 33 MAIKH W CPEIHH
npeanpusaTis (HCOOMCII). kato GpuHAHCOBUTE OTYETH ca H3TOTBEHM HA IPHHIANA HA
JEUCTBAILOTO MPEIIPUSTHE.

PBKOBOZICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE HA CYETOBOJHHUTE
PETUCTPH, 32 LENechOOpasHOTO YNpaBlIeHHe Ha aKTHBHTE W 3a MpeANpHeMaHeTo Ha
HEOOXOIMMHATE MEPKH 33 M30SrBAHETO U OTKPUBAHETO HA €BEHTYAIHH 370ynoTpedu u
JPYyTH HEPETHOCTH.

I'one Jlemues, 23 mapr 2011 1. -
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