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Hoxrad na nesasucumus odumop

Ao ednoaruunun co6cmeenux na “Bonu Tovpzoeua” EOOQ

Hoxnad evpxy gunancosus omuem

Hue uspbpmmuxme oquT Ha npunoxkenun ¢uHaHCOB oTYeT Ha “Bonu Teproeua” EOO/
(~Zlpy’ecTBOTO"), BK/IIOYBAII CYETOBOAHHSA GaTaHC KbM 31 AeKEeMBDH 2014 I. H OTYETHTE 32
BCeOOXBaTHHA I0X07, 32 POMEHHTE B cOGCTBEHHA KallHTa1, 32 NaPHYHHUTE TIOTOUM 33 FOAMHATA,
3aBbpIIBAIIA Ha Ta3H AATa, KAKTO M 0606IEeHOTO OMIOBECTABAHE Ha CHIIECTBEHHTE C4ETOBOAHH
NOJIMTHKH ¥ IPYTHTE OACHUTEIHH ITPUJIOKEHHA.

Omzoeoprocm Ha prroeodcmeomo 3a Punarcosus omyem

PBKOBOACTBOTO € OTTOBOPHO 32 H3rOTBAHETO H AOCTOBEPHOTO NPE/ICTAaBAHE Ha TO3H HHHAHCOB OTYeT,
B CBOTBETCTBHE ¢ MeXAYHAPOAHHTE CTAaHAAPTH 33 ¢$uHaHCOBO OTUHTaHE, IPHETH B Esponeiickus
Cbl03, H 32 TaKaBa CHCTEMA 32 BHTPELIEH KOHTPOJI, KAKBATO PBKOBOICTBOTO ONpEAETH KATO
Heo0X0aMMa 3a H3TOTBAHETO Ha ¢dbunancoB oTver, KoifTO 12 He CbABbPKA ChIIECTBEHH OTKJIOHEHHA,
HE3aBHCHMO JJATH Te Ce Tb/DKAT Ha H3MAMa WM rpemKa.

Omeoeoprocm na odumopa

Hamara orroBopHocT ce cBeskna o H3pa3sBaHe Ha OAHTOPCKO MHEHHE BbPXY TO3H (PHHAHCOB OTverT,
OCHOBABAIllO C€ HA H3BBPIIEHHA OT Hac OquT. HamuAT omuT Ge NpoBeZieH B CbOTBETCTBHE C
IPOQECHOHATHHTE H3HCKBAHUSA Ha Mexaynapoauure oquTopckH craHAapTH. Te3u craHRapTH
Hajarar Clia3BaHe Ha eTHYHHTE H3UCKBAHHA, KAKTO M OMTHT Ja Gbae TUIRHHDAH H NMPOBEJIeH TaKa, ye
HHe 71a ce ybelHM B pa3yMHa CTelleH Ha CHTYPHOCT IOKOJIKO GHHAHCOBHMAT OTYET HE ChIbPKA
CbINECTBEHH OTKJIOHEHHA.

OIMTBT BKIIOYBA M3ITBIHEHHETO Ha NPOUEAYDH C LeNI NOJTy9aBaHe Ha OAMTOPCKH J0KA3ATE/ICTBA
OTHOCHO CYMHTE U OTIOBECTABAHUATA, IPE/ICTABEHH BLB (PHHAHCOBHSA OTYET. Habpanwvre nponexypu
SaBUCAT OT MPELEHKATa Ha OIMTOPA, BKIIOYHTEITHO OLEHKATA Ha PUCKOBETE OT CbIIECTBEHH
OTKJIOHEHHA BbB QHHAHCOBUA OTYET, HE3ABHCHMO AJIH Te Ce TB/DKAT Ha H3MaMa M Ha rpemska.
Tlpu n3sbpmBaHeTO Ha Te3M OLUEHKH Ha pHcka OTMTOPBT B3€Ma MO BHUMAaHHE CHCTEMATA 33
BLTPEIICH KOHTPOJI, CEbP3aHa C H3TOTBAHETO H /IOCTOBEPHOTO MIPECTABAHE Ha ¢duHaHCOBHA OTYeT OT
CTpaHa Ha peJNPHATHETO, 32 ia pa3paboTH OMTOPCKH MPOLEAYPH, KOHTO ca MOAXOJAIIM IPH TE3H
0GCTOATEIICTBA, HO He C e/l H3PA3ABAHE Ha MHEHHE OTHOCHO edexTHBHOCTTa Ha CHCTeMaTa 32
BLTPEIIEH KOHTPO Ha MPENPHATHETO. OIUTHT CHIIO TAKA BKLIOYBA OMEHKA Ha YMECTHOCTTa Ha
TpWIAraHHTe CYETOBOIHH MOJHTHKH M Pa3YMHOCTTA Ha PHGIH3HTE THHTe CYETOBOJHH OLIEHKH,
HANpaBEHH OT PHKOBOACTBOTO, KAKTO H OLIEHKA Ha LIAUTOCTHOTO IIPECTABAHE HA ¢uHaHCOBUA oTHeT.

C!m'rame, € U3BBbPIICHHUAT OT HAC OAUT IpeaoCTaBA JOCTATbYHA H noaxoasama 6a3a 3a H3pa3€eHoTo OT
Hac OIUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blud., 1000 Sofia, Bulgaria
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Mnenue

ITo Hame MHenue, GHHAHCOBUAT OTHET MpeACTaBs AOCTOBEPHO BbB BCHYKH ChIECTBEHH aCIIEKTH
¢uHaHCOBOTO ChCTOAHME Ha “Bonu Thprosua” EOOJ] kbm 31 AEKEMBPH 2014 I., KAKTO ¥ HETOBHTe
(bHHAHCOBH Pe3Y/ITaTH OT AEHHOCTTa H IAPHIHUTE ITOTOLH 33 TrOZIMHATA, 3aBbPIIBAIIA TOraBa, B
CBOTBETCTBHE C MeXKAYHapOAHHTE CTaHAAPTH 3a GHHAHCOBO OTYHTaHe, NpHeTH B EBponeiickua cpios.

Joxnad espxy dpyeu npasHu u pezyramopHu usuckeanus

PbproBoacTBOTO ChbHII0 TaKa HOCH OTTOBOPHOCT 32 H3TOTBAHETO Ha TOIMINEH IOKJ1a, 32 IeHHOCTTa B
CbOTBETCTBHE ¢ H3HCKBAHHATA Ha 3aK0HA 33 CYeTOBOACTBOTO.

3aKOHBT 32 CYETOBOACTBOTO H3HCKBA OT HAC 1A H3Pa3HM MHEHHE OTHOCHO ChOTBETCTBHETO MEXK/Y
FOMITHHA AOKIIAZ 32 NEHHOCTTA Ha JIPy»eCcTBOTO H FOAMIIHUA (bHHaHCOB OTYeT 3a CHIMUA OTYETEH
[epHo.

Mo Hame MHCHHE, 'OAHIITHHAT NOKNA[ 3a neﬁnocrra, H3JI0KEH OT CTP. 3 10 CTP. 4 € H3TOTBEH B
CHOTBETCTBHE C IIPHIOKEHHA MNOIHINEH (bHHaHC B OTYET Ha I[pyxcecmo'ro KBbM 31 1€KEMBDH 2014 T.

amam

Pocnua Boresa / ¢ ledan BaiiGnen
Perucrpupas ogurop ) IpaiicyorbpxaycKymrspe Omur OO

28 Maii 2015 T.

rp. Codpusn



“bOHHU ThPTOBHUA” EOO]
TFOJHUIEH NOKJIAJ 3A IEHHOCTTA
31 AEKEMBPH 2014 r.

PrkoBozcTsoTo npencrasa cBos rogumen Aoknan 3a aeHHocTTa kbM 31 gexemepu 2014r.
OIIMCAHME HA JEHMHOCTTA

»bou Twprosus” EOOJ (-AApyxecrsoro”) e PEeruCTpHpaHo mpea 1996 r. kato “Boum obopor
Thprosus“ OO/I ¢ ocHOBeH npeaMeT Ha AeHHOCT TbProBHA C MECO, MECHH MPOLYKTH H KOJIGACH.

IOPETJIEA HA TEAHOCTTA
PassuTHEeTO B Ppe3yJITaTHTE OT AeliHOCTTA HA DpeAnpHRATHETO

C pewenne Ha JloBewku OkptkeH cpa (JIOC) or 2.11.2001 r. e BrucaHo BaMBaHeTO Ha “Bonn
Excum™ OOJ1, kato “Boun o6opor ThproBus “ OO/l moema BCHYKH aXTMBH H nacHBH Ha “BoHm
Excum™ OO no 6ananca kem 15.10.2001 r. C pewenne or 22.01.2002 r. JIOC BrHcBa BIHBAHETO Ha
“boun oGopor Bapua”OO]l, karo axTuBHTe M NACHBHTE HA MPEKPATEHOTO APYKECTBO Ce MOEMAT OT
“BoHu 060pot Thprosus” OO/ no 6ananca kum 30,1 1.2001 r.

C pemenwue or 1.07.2004 r. JIOC Bruca MPOMiAHA B HAMMEHOBaHHETO oT “Boxn o6opor THProBua”
OO]] 1a “Boxn Thprosns” 0.0)1 8

C onpenenenne or 15.07.2004 r. na CI'C e BITHCAHO NPEMECTBAHE HAa CEAA/MILNETO H anpeca Ha
yrpasnienue ot rp. Jloseu B rp. Codus, ya. “Crapa mnauuna” 25.

C pewenne ot 14.02.2005 r. Ha CT'C e Bnucano yBEIHYcHHE Ha kanHTana Ha Jlpyxectsoro ot 10,700
AB. Ha 53,500 nB.

C pemenne or 8.03.2006 r. na CT'C e srmcano NMPEXBLPIITHE HA IpyecTBeHH AsioBe ot Bopucnas
l'eopruee HukonoB Ha “Bomu Xonauur” AJl. JNipyxectsoro NpoawpkaBa AEHHOCTTa CH KaTo
Ennonmuso apyxectso ¢ OFPaHH'CHA OTTOBOPHOCT ¢ dpupMa “BonM THprosus” EOO[.

Ennomirien coGcTBeHNHK Ha kamuTana e “bonn xomauur” AJL.

Ilpes 2014 r. ocHoBHara neiiHocT Ha Apyxectsoro 6eme Thpropus Ha €ApO C KOHCYMATHBH H
AZUTHBH 32 MECOMpPEpaboTBATE/IHHTE APYXKECTBA OT HKOHOMMYECKa rpyna “Boxn xonmuur” AJl.

Baxns cu68THS, KOHTO ca BacTLmnwIR ClleX NaTaTa, KbM KOSTO € ChCTABeH TOJHNIHEST
duBancoB oTuer ~ naMa TakEBa.
BeposTHoTO 6Baemo passuTHe Ha OpeANpHATHETO

Ilpes 2015 r. Jpyxecrsoro MpOALDKABA Aa THPryBa Ha €IPO C KOHCYMaTHBH M AJMTHBH 3a
MeCONpepatoTBaTeNHaTa NPOMHLLIEHOCT.

OcHoBen xanuTan

OcHOBHMAT kanHTan Ha ApyxecTBoTo ¢ 53,500 ns., pasnpeneneH B 5,350 Asna, no 10 nB. Bceku, 1 e
HAITBJIHO BHECEH.




“BPOHH THPTOBHS” EOOJ

TOMMINEH JOKJIAJ 3A AEMHOCTTA (ITPOXBJDKEHHE)
31 JEKEMBPH 2014 r.

OTIrOBOPHOCTH HA PBKOBOJICTBOTO 3A ®HHAHCOBHS OTYET

npHeTH B EBponeiickus chios.

PoxoBoacTBOTO NoTBLpKNABA, we € TPHIArano nocAeA0BATEHO aJiCKBATHA CYETOBOAHA MOMHTHKA H
Y€ NPH H3rOTBAHETO HA (PHHAHCOBHTE OTYETH KbM 31 AekemBpH 2014 r. e cniajeH NpHHUMITET Ha
MpEANalTHBOCTTa NPH OLICHKATA Ha AKTHBHTE, NIACHBHTE, NPHXOQHTE H Pa3XOHTe.

PuxoBoacTBOTO CBIO TAKa NOTBLPXKAABA, 4 CE € NPUALPKANO KbM ACHCTBAUTHTE MC®O, karo
¢umancoBHTE OT9ETH Ca HIrOTBEHH Ha NPHHUMNA Ha AeHCTBALIOTO NpeAMnpHSTHE.

ProBozncTeoto € 0TroBopHO 32 KOPEKTHOTO BOJICHE HA CYETOBOIHHTE PETHCTDH, 38 Lesecbo6pa3HoTO
YNPARICHHE HA QKTHBHTE W 38 MNpEANPHEMAHETO HA HEOGXOXHMHTE MEpPKH 3a H36ArBaHeTO M

OTKPHBAHETO HA €BEHTYAIHK 3OYTIOTPeGH H APYTH HepeAHOCTH.
e /7
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“BOHHM ThbPTOBHA” EOOJ
Codus, 04.03.2015 r.




“SOHH THPTOBHA” EOOJ

CYETOBOJIEH BAJIAHC
31 AEKEMBPH 2014 r.
(BcHUKHM CymH ca B xunaau nepa) Hpaa. 31 nexemBpn
2014 r. 2013r.
AKTHBH
Herexymn axrasn
Mmooy, Matmuis u choprkenus 5 836 902
836 902
Texymun axTapn
Marepranun 3anacu 6 2,060 2,154
Twproecku H apyru B3emanus 8 3,296 3,305
IMapwanu cpencrsa u exuBanenTH 9 4 9
5,360 5,468
O6mo axTaBE 6,196 6,370
COBCTBEH KAIIMTAJI
OcHoBeH kanuTan 10 54 54
JIOIMBITHHTENHO BHECeH KanmuTan 1,957 1,957
Ipeouenbuen u apyru pesepau 11 126 132
Hepasnpenenena neyan6a/3ary6a 937 732
3,074 2,875
IIACHBH
Herexymu nacasn
3aemu 12 819 1,299
Orcpouenn nawsunu nacusu 13 11 12
830 1,311
Texymn nacasn
3aemu 12 4 S
Toproecku u ApyrH 3axB/DKEHHA 14 2,288 2,179
HHA O KOPNOPATHBEH JAHBK BHPXY A0X0AA - -
2,292 2,184
O6mo nacasn 3,122 3495
O6mo cobcrBen xanuTan n nacasn 6,196 6,370
4§ 7
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I'naBen cueToBoamTen

04 mapr2015T.
rp. Copus, Brrapus

Saing

3aBepua chriacHo

Pocuua Boresa l Llledan Baii6nen
Peructpupan ogurop ) »I1paficyorspxaycKymspcOnur” 0.0)]
o28.05. 2045 . / 28.05. 2075

rp. Codus, Brirapus

Tpunoxennara Ha crpannua 9 - 33 ca HEpa3e/IHa 4acT OT GHHAHCOBHS OTYeT. 5
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“BOHH TbPTOBHS” EOOJ
OTUET 3A BCEOBXBATHHSA JOXO/

Peructpupan ogurop
8.05.20¢5

rp. Codus, Brirapus

Npunoxennara Ha crpannua 9 - 33 ca HEpa3aeyiHa YacT oT GHHAHCOBHA OTHET.

31 AEKEMBPH 2014 r.
(BcHUKM CymH ca B XunsauM nesa) IIpaa lFoanna, nprkiiounna aa
31 nexemBpn
2014 r. 2013 r.
IMpuxonu ot nponaxGu 15 17,644 17,040
Jpyru npuxoau 16 53 30
17,697 17,070
OryeTHa CTOMHOCT Ha NPOAAEHHTe aKTHBH (16,954) (16,362)
Pasxoan no uxonomageckn enementn
Pa3xomu 3a matepnanu (33) (44)
Pa3sxonu 32 peHIIHM yomyry (79) (83)
Pa3xonu 3a nepconana 17 (218) 217)
Pa3xonu 3a amopTHnanms 5,6 67 (72)
Jpyrs oneparusuu pasxomm 17 47 39
BcHYKO pa3xoas no BKOHOMEYECKH e/IeMeHTH (17,398) (16,817)
Ieaan6a or aeiinocrra 299 253
OHHAHCOBH pa3XxoaH 18 (76) (66)
Ieuan6a npean namb9n0 06narane 223 187
Pa3xonu 3a kopnopatuBeH nannk BBPXY A0X0/a 19 (24) (19)
Hevan6a 3a roannata 199 168
Hpyr Bceobxsaten noxon - -
O6mo BceobxmaTen noxoa 3a rogEBaTa 199 168
To3u d)mlauc?a OTYET € 0100peH U NOANMCaH or:
/( / €00, g ;7/
il _/BoHU X Yy 725
" Brgepka Feuosa 1_, TBPIroBUY g }; Tinana Barvena
Y, N S /" I'naBeH cueToBoaMTEN
04 mapr 2014r.
rp. Codus, Burapus / \
3aBepui cBrIacHo o 1 noknaa: [/\J ‘\/M A
L
Pocuua Borepa  ’ 1lledan Baii6nen

»I1paiicyorspxaycKymspc Onur” 0.0)1
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“BOHH THPITOBHS” EOOJ
OTYET 3A [IPOMEHUTE B COBCTBEHHS KAIIUTAI

31 AEKEMBPH 2014 r.
(BCHYKH CyMH Ca B XHIA1H /leBa) Ocnosen Tonbann-  [peone- Hepasznpe- O6mo

KAOHTAT  TeJHO HBLYeHH AesieHa

BHeCEH ApYra neaanta
KROETA1  pe3epBH

Canno xum 1 gayapu 2013 r, 54 1,957 138 558 2,707
BceobxBaTen noxon
INevan6a 3a rogunara . - . 168 168
Apyr BceobxBaTen goxon
Tpancdep Ha npeoueHsuen peseps - . (6) 6 -
Canno xum 31 gexemapn 2013 . 54 1,957 132 732 2875
Canzo xum 1 anyapa 2014 . 54 1,957 132 732 2,875
BceobxBaTen noxox
INewanGa 3a rogunara - - - 199 199
Apyr BceoBxpaTen a0x0x
Tpancdep Ha npeoueHsueH peseps,
HETHO OT AAHBK & - (6) 6 .
Canno lr?l 31 nexemspn 2014 r. 54 1,957 126 937 3,074
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Tluana Banuisa =
I'naBeH cyeroBoamuTen

/Baar /
3aBepHi CraacHO OW L_'

Pocuua Boresa Lledan BaitGnen
Perucrpupan omnop L ‘ ,ﬂpaﬁcympxaycl(ympc Omur” OO
Z8.05. 2075, ¥ - 2&.05. 20¢5,

rp. Codus, Brarapus

MpunoxennaTa Ha cTpaHnua 9 - 33 ca HepasaesHa 9acT oT GHHAHCOBHA OTHET. 7



“BOHH THPI'OBHS” EOO]
OTYET 3A NAPHYHHTE IIOTOLM

31 JEKEMBPH 2014 r.
(BCHUKH CYMH ca B XWISAIH NeBa) Ipaan. Foanna, npaxaouana
Ha 31 nexeMBpR

2014 r. 2013 r.

Ilapausr noTonn ot onepaTHBHA AelinocT

INocTennenns or KiHeHTH 20,742 20,523

IMnamanus keM A0CTABUHLM (19,283) (19,499)

Tnamanus xBM NepcoHan u OCHrypHTeHHU HHCTHTYLIMM 217) (234)

Inaren nanbk BBPXy noxona 24) (30)

Inamanxus 3a apyru naHsuM (667) (648)

Heren napauen norox or onepaTusua aeiimoct 551 117

IIapHEYHE DOTOUH OT HHBECTHNHOHHA AeiftnocT

IocTbnnieHns ot nponax6u Ha HMMOTH, MAIIHHH

H CHOPBKEHHS 1 18
[Noxynka Ha HMOTH, MAIIMHH H CHOPBKEHUS

(2 (73)
HeTen napaven noTok 0T HEBECTHNHOREA AeHHOCT 1) (5%)
Iapuunn noToun ot punancosa sefinoct
IMomy4enn zaemu 820 180
Ioracenn nomyuenu 3aemu (1,300) (174)
TInarenu nuxsu (75) (64)
Heren napuuen norox or punancosa aeiinocr (555) (58)
YBeaHdenBe Ba NapHIHHTE CPEACTBA H EKBHBAJICHTH (5 4
B HavanoTO Ha HepHONA 9 9 5
B xpan ua mepHOAa 9 4 9

FROOR N
Ws oTyeT e o}dﬁ’ 1 can\{r / Y
‘S 0 i M \ » ! -
\i m?ro BUSA _-': ANTY 2’ e
3udépka ] C O CDV\?/ Huana Baruesa
npanmen N I'naBeH cueroBoauren
04 mapt/2015T.
rp. Codns, Brarapus ,/:
3aBepu curaac) PCKH JOKJIaL: \/{ \j/\
[Vl

Pocuua Boresa "’} . Lle¢an Baii6nen
Pernctpupan oaurop / Y ,,l'lpaﬁcympxaycl(ympc Oaut” 00
rp. Codus, Buarapus 2B.05. 20/ Sr.

023-05&0/.57-.

TpunoxermsTa Ha cTpannua 9 — 33 ca Hepasfesna yacT ot ¢duHaHCOBUA OTYeT. 8
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“BOHH THPI'OBHS” EOOJ
NMPHJIOXKEHHA KbM ®HHAHCOBHS OTUYET
31 AEKEMBPH 2014 r.

Pe3ome na nelinocrra m NPRJIAraHATA CYEeTOBOAHA MOTHTHKA
Pesiome na aeilinoctTa

“Bonu Thprosus” EOO]] (JIpyxectsoro™) € wact or IN pynara Ha ,.boun Xonauur” AJl v HerosuTe
AbIIEPHH npyxecTsa (3aemHo ,,[pynara”) u ce 3aHumana ¢ TbProBHA C KOHCYMATHBH H AAMTHBM 3a
ApYTH IpyxectBa ot I'pynara. [pyxectsoro e PerHcTpHpano B Pemy6nmuka Bwirapus. Anpecst na
ynpasiieHHe Ha JpyxecTBoTO €:

yA. ,,Crapa nmiaHuna” 25
rp. Codus
Brarapus

CueroBoana nosmTHKA

Io-nony cnenpa omucanme na cueroroanara TOJINTHKA, NPHIAraHA MPH HIIOTBAHE HA (PHHAHCOBHA
oryer. Ilonumukara € 6una nocnenorarenso MPHNAraHa 3a BCHYKH IMPENCTABEHH FOAHHH, OCBEH aKo
H3PHYHO HE € YTIOMEHATO JIPYTO.

Basa 3a miroTesne na Gunancosns orver

Hacrosumsr ¢umancos oruer e wsrorsen s CBOTBETCTBHE C M3HCKBAHMATA Ha MeXIyHapomHHTe
CTaHZap™ 3a (HHAHCOBO oTuMTane (MC®O), npuetH ot Esponeiickua cwios (EC). Hacrosmusr
¢unaHCcOB OTYET € H3rOTBEH NpH CNa3BaHe HA NPHHUMNA HA HCTOPHYECKATA LICHA.

Haroteanero Ha ¢uHanCOBMA oTyer chriacho MC®O Hanara usnomseasero na NpHOAH3HTENHH
OLCHKH H NMpeanoiokeHHs. ChIIO TAKA H3HCKBA NMPH NMPHIAMAHETO Ha CYETOBOJHATA MOJIHTHKA Ha
IIpeanpusTieTo prKOBOACTBOTO N2 M3NOMIRA NPCOUCHKH H mnpeanonoxkeHHs. EnemeHtHTe Ha
¢unancoBHTE OTYETH, UHETO MPEACTaBAHE BKMIOYBA M0-BHCOKA CTENEH 38 CyGeKTHBHA MpeLeHKa U
CJIOKHOCT, KAKTO H TE3H eNEMEHTH, 38 KOMTO NPeATIONIOKEHHATa H OLECHKHTE HMAT 3HAYHTETHO
BIIHAHHE BPXY (PHHAHCOBHTE OTYETH KATO LU0, Ca OTAETHO onoBecTeHH B [Ipunoxenne 3.

(2) HoBu B u3menenn CTAaHAAPTH NpHeTH oT [ pyxecTBoTO

Cnenuurecrannapru ca npuersor HApyxecTBoTo3a mepBH MET3aMHAHCOBATArOIMHA, 3aM0YBaIIa
HawiHcnen 1aHyapu 2014 r.

H3menenme sa MCC32, "®rnancosn HEcTpymenTH: IIpeacrassune3aneTnpane HadHHaHCOBHTE
4KTHBH MNaCHBH.TOBaH3MEHEHHE NOACHABA, Ye TpaBOTO Ha HETHpaHe He TPAGBa Na3aBHCH OTGBIEINO
cpbuTHe. CBINO Taka, HeTHpaHeTO TPA6Ba Aa GLACIOPHAHYECKH NPHIOKHUMO 38 BCHYKHKOHTPAreHTH
BHOPMATHHAXOA Ha GH3HeC AeHHOCTTa, KAKTO H B ClTy4ait Ha HEH3ITHIHEHHE Ha NPAaBHO 3aTbIDKEHHE,
HECBCTOATENHOCT  WiHanuT.U3MeHeHHeTOChIO  Taka pasrinexna = MexaHM3MHTE  3a
ypexnane.Hamenenuemone  oxasasnavumenen epexmevpxy  unancosumeomvemu  na

Apyxcecmsomo.

Himenennn BaMCC36"Ob6esnenxa ma AKTHBH",I0 OTHOWIEHHE OMNOBECTABAHHATA Ha
BL3CTAHOBMMATA CTOMHOCT Ha HepHHaHCOBM akTuBH. ToBa M3MEHCHHE MpeMaxBa onpenesieHH
OMOBCCTABAHMA HA BBH3CTAHOBHMATA CTORHOCT HA €IMHHLHTE F€HEPHpaLIH NapHYHH NOTOLUH, KOHTO
6axa Brmouenn B MCC 36 ¢ H3naBaHeto Ha MC®O 13. HUsmenenuemone oKazazuavumenen
egpexmevpxy dunancosumeomuemu na HApyxcecmsomo.




“BOHH THPT'OBHS” EOO]
IIPHJIOXKEHHUS KbM ®HHAHCOBHSA OTYET (MPOABJDKEHHE)
31 AEKEMBPH 2014 r.

2 CueroBoaHA NOTHTHKA (npoxbytxenne)

2.1 Ba3a 3a H3roTBaRE HA PHAARCOBAS OTRET (apombmxenne)

(a) Hosn & n3Menenn crannapTn HpHEETH oT /lpyaecTBOTO (NpOALIKEHHE)

H3imenenne aa MCC39, "®unancosn HHCTPYMEHTH: NPH3HABAHE H OLCHEBaHE'3aHOBALMIHA
ACPHBATHH  NPONL/DKABAHETO HAOTYMTAHE HA  XE/UKHPaHeTo. TOBAH3MEHEHMece OTHacs
A03aKOHONATENHHIIPOMEHH MPH H3BLHGOPCOBH NEPHBATHBH HYCTARHOBABAHETO Ha UEHTPANH3HPaHH
KkoHTpareHTH.ChrnacHo MCC39HoBaimana ACPHBATHKBM ULECHTPANH3HPAHHKOHTPAreHTHINE JOBENE
AONPEKPATABAHE HAOTYHTAHC HA XeIKHpaHeTo. M3MmeHeHMeTO NpeocTaBs  OCBOGOKAABAHE OT

H3HCKBaHETO 3a NpEeyYCTaHOBABAHECOTYHTAHETO Ha XCDKMpaHeTO, KoraTo
HOB&IDUIH&XC}DKHP&HIHHCTP)’MCH’MTOB&]MI HaomnpeaeNneHH KPHTCDHH.
ley)xecmO'ro/l" PYNaTanpWIOXKHH3IMEHEHHETOUKAMO pe3yimammo HAMA3HAYUMENHO

6v30eiicmeuesvpxy gunancosume omyemu na Apyxacecmeomo.

MC®O 10 ,Konconnaupans dunancosE oTweTH” ce ocHoBaBa Ha Beue ChLIECTBYBAIIHTE
MPHHLHMIH KATO MACHTHGHUMPA HA MOHATHETO 38 KOHTPO/ KATO onpezenswt ¢axrop 3a ToBa JaNH
€AHO npeanpusTHe TpAGBa Aa 6bae BKMOYEHO B KOHCONHAHPAHHTE (PHHAHCOBH OTHETH Ha
npeanpusuTeTo-Matika. CTaHAAPTHT NaBa NOITBJIHHTENHH HACOKH 3a OMpeleNISHETO Ha KOHTpOM,
KOraro € ToBa € TPYAHO 4a ce mpeueHH. Cmandapmvm wAMa Imavumenen egpexm evpxy
punancosume omuemu na Jpyxcecmsomo.

MC®O 11 ,,CnBmectrE gelinocTH ce doxycupa BEpXy npasaTa M 3aaB/DkeHHSTa Ha CTpaHHTe no
CbBMECTHATA ACHHOCT, a He Herosara mpasHa ¢opma. Uma gpa Twma CbBMECTHH JAeHHOCTH:
CBBMECTHH ONEPALHH H CHBMECTHH MNpeaAnpHATHA. CLBMECTHHM OfepalMH BBL3HMKBAT, KOraTo
HHBECTHTODHTE HMAT MpaBa BbPXY aKTHBHTE M 3aXB/DKEHHS 33 NACHBHTE HA CHEMECTHATA AeHHOCT.
Y4aCTHHUMTE B CHBMECTHATA ONEPALMA OTYHTAT TEXHHS AsUl B aKTHBHTE, MACHBHTE, MPUXOAMTE H
pasxoaure. CbBMECTHH NPEANPUATHA BB3HMKBAT, KOIaTO HHBECTHTODHTE MMaT NpaBa BLPXY
HCTHHTE aKTHBH Ha CHBMECTHATA ACHHOCT, ChLBMECTHMTE MPEANPHATHA C€ OTYMTAT N0 METOAA Ha
cobcreenus kamuran. IponopumonanHo KOHCOJIHIMpaHe Ha CHbBMECTHH MPEANPHATHA Beye He e
paspeweno.Cmanoapmem uama  3nauumenen epexm evpxy umancosume omvemu wa

HApyxcecmsomo.

MC®O 12 "OnosecrsBame ma aa0BHE YUaCTHS B ApPYrH upeANnpHATHS", BKIOYBA
H3HCKBAHHATA 32 OMOBCCTABAHE HA BCHUKH (OPMH Ha AAIOBO YY4acTHE B IPYTH NpeaNpUNTHS,
BKTIOYUHTE/IHO CHBMECTHH AEHHOCTH, aCOLMMPAHH NpENpPHATHS, CTPYKTYPHDPaHH NpEANPUATHA H
APYTH 3an6aNaHCOBH HHBECTHUHMH. Cmanoapmem nama 3mavumenen edpexm evpxy Punancosume
omvemu ua [lpyocecmgomo.

Hpyrv cTaHAapTH, H3MeHEeHHS 1 THIKYBaHHA, KOMTO Ca B CHAa 3a()HHAHCOBATArOMHA, 3aNOYBALAHA
1 anyapu 2014necaom cvyecmseno mavenue 3a Apyacecmsomo.

(6) Hosn cTannapTs 1 TLAKyBanES, KOBTO Bee olme He Ca IPHETH
PenyuaHoBH cranmaprth umsmeHenus ua CTaHIAPTHH TBIIKYBAHHACAB CHIA 38 TOAMIIHHNEPHOH,
3anoyBammMciaen 1aHyapu 2014 r.u e CANpHIIOXEHHNIDH H3TOTBAHETO HAa TO3M (PMHAHCOB OTYeT.

Ouaxeéa ce mesu noeu CMaKoapmu u uaMeHeNus Oa HAMAM 3HQuuUMenen edpexmsvpxy
unancosuomvemuna Jpyacecmsomo,c uskmovenue na usbpoenumeno-dony:
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“BOHH ThPIOBHS” EOOJ
IIPHJIOXKEHHSA KbM ®HHAHCOBHS OTUYET (IMPOABJDKEHHME)
31 AEKEMBPH 2014 r.

2 CueToBoaH2 NOMHETHKA (NPOXL/TKEHHE)

2.1 Basa 3a H3roTBuHe Ha PHBEARCOBHS OTHYeT (npoabiexenne)
(6) HoBa cTanaapTs B TLIKYBaHHS, KOHTO BCe omie He ca NpHeTH (NpoabL/LKeHNHe)

KPMC®O021, "Hano3r",onpenens cCueToBOAHOTO TPETHPAaHC HA 3aJb/DKeHHE 33 IUlaINaHe Ha
HAJIO3H B CITy4aif, 4e 3aTh/DKEHHETO € B 00XBaTa Ha MCC37"TIpoBusun". PazacHennero pasrnexna,
KaKBO MoKe Ja 6bae 3amm/pkaBamoTo ch6HTHE, KoeTo Nopaxaa 3aXDKEHHETO 3 IUIALIAHE Ha HAJIOT
H Kora 1o Tpa6Ba aa Gvae npusHaro,Jpyxcecmsomo & momenma nama SHAVUMENHUNAN03U MmaKa
uegv3oeiicmeuemo evpxy [pymcecmsomo nee cvujecmseno.Pazacuennero Gewe onobpeHo 3a
u3non3pade B EC na 13 joum 2014 1.

MC®O09" PunancoBRMECTPYMEHTH" Ce OTHAcA 10 KIaCHGHLMPAHETO,0LIEHKATA HIPH3HABAHETO
HaQHHAHCOBHAKTHBH HHHAHCOBH nacusu.IbaHaTa Bepcus HAMCOO9 Gemwe w3namenanpes
10112014 r. Toli3aMeHAYKa3aHHATA, HINOKEHH B MCC39, koeto ce oTHaca 1o KnacHduKaumsTa H
OLICHKATa Ha d)nnanconmmmpyuem.MC¢O93anasna,ﬂoonpomaa CMECEHHS MOJeN HAOLIEHABaHE
HCB3NABATPHOCHOBHH KATErOpMM 3a OLUEHKA HA()MHAHCOBH AKTHBH: MO aMOpPTH3MpaHa CTOHHOCT,
CNpaBe/UTMBA CTOHHOCT Mpe3APYT BCEOOXBATEH NOXOOH MO CMIpaBeUIHBA CTOHHOCTNIpE3OTYETA 33
aoxona. OcHOBaTa  HAKNACH(HKALMATAIABHCH OTOM3HeCMONeNla HA  NpeANpPHATHETOMHA
XAPAKTCPHCTHKHTE  HAIOTOBOPEHUTENApHYHH NOTOUM HAQHHAHCOBHS  AKTHB. H3uckea ce
HHBECTHUMHTEB KAMNHTANOBH HHCTPYMEHTH Aa0bIaT OLEHEHH o CIpaBe TMBaCTORHOCTTIpE3
nevanbawnu 3ary6a WM HeOTMEHSEMO a H36EpaT B HAYAIOTO NPH MLPBOHAYATHO NpH3HaBaHe Ja
MPEACTABAT NPOMEHHTE B CNIPABE/LTHBATA CTOMHOCT B APYT BCeobXBaTeH noxox bes A3 MHHABAT Ipe3
OTHeTa 3a foxo;a BriociencTBHE.BhBexkna ce HOB Mogen Ha OwakBamMTe KPEIMTHH 3ary6wu,
KOHTO3aMecTBAMOJENA HA  BBIHMKHAIHTE 3arybu or obesuenka, mnomsaue MCC39.
Ipudunancosure  nacueu,HaMa NPOMEHH  BKJIACHQHKALMATA  HOLCHKATA,C  M3KTIOYEHHE
HAMPH3HABAHETO HAMPOMEHHTE BCOGCTBEHMA KPEAMTEHDHCKB APYT BCeOGXBATEH A0XOJ, 3aNaCHBH,

TIOHLMAHXE/DKHPALIHA HHCTPYMEHTKAKTO H "CHOTHOIICHHETO Ha Xe/DkHpareTo" na GmaechuioTo
KATO TOB4, KOCTOPBLKOBOACTBOTOMIINON3BA 3aLIE/IHTE HA YIPARTECHHE HapHCKa.

Ionpobua noxymenTaumssce oine ce u3nckpa, HO e PalIHYHa OT Ta3H, KOATO B MOMCHTA C€ OYaKBa
Aa ce u3rotes cpriiacHoOMCC39.CranaaproTe B cHNa 330TYETHH NICPHOM,3aMNOYBAlH HA WIKCHen |
aHyapu2018 .,

To#i Bee owe He e 0noGpen 3a 3nonseane B EC u NO-paHHO NpWIOKEHHE He € no3sosieHo B EC. Bee
owe MpeacToH Ha JIpyecTBOTO Aa OLEHHLANOCTHOTO Bh3eHiCTBHEHa MC®O09.

MC®O015, "Ipexoar OTROrOBOPEC KAHEHTH''CE 3aHHMaBa CNpH3HaBaHe Ha NpHXOaHTE
H YCTaHOBABANPHHLMNHTE 33 OTYMTAHE HANoONe3Ha MHOPMALMAIA notpe6urennTe HadUHAHCOBH
OTYETH, OTHOCHOXapaKTepa,pa3mepa, rpapuka HHECHI'YPHOCTTa HaNpHXOAHTe
H MapUYHHTENOTOUM, MPOM3THYALIMOT NOTOBOPHHA JPYXKECTBOTO cxineHTH.IIpuxoaure ce
TMPU3HABAT, KOraTOKIHEHTNIONYYaBA KOHTPOIHAACTOKA HIH YCIYra,Hno TO3M Ha4YHH MMa
BBL3MOXHOCTTa na onpenens H3MO/3BaHETO Haa nosyyasa NOJ3HOTCTOKATA
HaHycnyrara.CraHAapTbTIaMeHs MCCI18"Tlpuxoan" u MCC 11 "JIoroBopH 3a CTpoMTENcTBO" M
CBbP3aHHT® C TAX ThIKYBaHHA. CTaHIapTbTeB cwia 3a FOJHIUIHMIICPHOAHM, 3aNOYBALOM
Ha wimcnen 1 suyapu2017 r., HO Bce owe He e onoGpeH 3a uanonssane 8 EC M mo-paHmo
TIpHIoKeHHe He ¢ nososeHo B EC. Jipyxkectsoro/ Ipynara ouenssa pp3gelicreero HaMC®O15.
Hsama npyruMCd>OmnKPMC<DOnmxynanna, KOHTO BCE OLUE HE ca B CHIA, 33 KOHTO OH ce
OYaKBanona UMAT CHILECTBEHOBNHAHHE BbPXY JIpykecTBOTO.
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“BPOHH THPTOBHS” EOOJ
MPUJIOXKEHUS KbM OHHAHCOBUSA OTYET (IIPOXBJI)KEHME)
31 JEKEMBPH 2014 r.

2 CueroBoana NONHTHKA (zpoabiexenne)

22

23

Caenxn B uyanecTpanna BAJYyTA
(1) Qynxyuonarma eanyma u eanyma na npeocmassane

Oraenuure enemMeHTH Ha PHHAHCOBHR OTHET Ha JZpy’ecTBOTO ce oLeHABAT BbB BaTyTaTa Ha OCHOBHATa
HKOHOMHYECKa Cpe/a, B KOATO TO H3BBbPIUBA AEHHOCTTa CH (“dynxumonanta samyra”). ®duxancosuTe
memcanpenmneuun&umapcmnena,xomenq;ymamonmmnanymuaanymmna
npeacTassxe Ha JlpyxkecTBoTo. Bharapckusr nes e ¢ duxcupaH Kypc keM eBpoTo or 1 siHyapH 1999 r.
N0 CHIaTa Ha BbBE/ICHHs B bwirapus Baryren Gopx.

(2) Coenxu u canda
OHUHMAIHHAT KypC 38 CHOTBETHHS J€H. IleuanGure u 3ary6ure or NpOMAHA BbB BATYTHHTE KYpCOBe,

MpH3HaBaT B nevantara Wi 3aryGara.
Hmorn, Mamunn u CHOPLKeHHS

Kateropusta “3emu M crpanu” BkmouBa OCHOBHO MPOM3BOACTBEHH TNOMEMICHHA H OQMCH.
HApyxecTBoTo u3GHpa kaTo cpos CHETOBOJHA MONIMTHKA 34 Ta3H IrPyna MojeNna Ha npeoueHka. Kum 31

CTOHHOCT KATO pasTHKaTa ¢ 6a/1aHCOBaTa MM CTOHHOCT € OTYETeHa B npeoueHbYeH pesep. OtpaseH e
H eeKTa BBPXY OTCPOUEHHTE JAHBIH KaTO PE3YJITaT OT HANpaBEHATa NMPEOLIeHKA.

YBennuennsara B Ganancosara croiiHocT, NPOM3THYAIIA OT MPEOLEHKA, C€ MPHIHABAT B APYrHs
BCEOOXBATEH NOXON W Ce HATPYNBaT Karto MPCOLCHBYCH pe3epB B KAINHTANAa, OCBEH aKO He
KOMICHCHPAT NPEIXONHH HAMAIEHHA HA CHLUHA AKTHB, IPHIHATH B Neyan6ara wim 3ary6ara, KOHTO ce
MpH3HABAT B mevanbara win 3arybara. Hamanenus, kouTo KOMIICHCHPAT NPEIXONHH YBEJIHYEHHA
OTHOCHO €/IHH M CBUI AKTHB, Ce MPU3HARAT B APYTHA BCEOGXBATEH JOXOA H HaMaJIABaT MpeoLIeHbYHHA
PE3CpB B KaNHTana, BCHMKM APYTH HAMAJICHHS Ce OTHACAT B Mevanbara WK 3ary6ata. PesepssT oT
NPCOLCHKH, BKMOYCH B COOCTBEHHS KkamMTan, ce PeaIH3Hpa 4pe3 NpEXBLPIAHE HA YaCTH KbM
Hepasnpezie/cHaTa nevanta NpH OTNHCBAHETO Ha aKTHBA. IpexpBpasHOTO OT NpeoueHsYHMA pe3eps
KbM HEpasNpenesieHH Ne4aiGu He ce H3BLPILIBA Npes neyan6arTa WiK 3ary6ara.

BcHukn apyrw mawmmmM u ChOPBKCHHA Ca MPEACTABEHH MO HMCTOpHYECKa LICHa,HAMA/IEHA C
HaTpynaHata amopTH3auma. McropHyeckara cTOHHOCT BKIIOYBa Pa3Xoau, KOHTO AHPEKTHO C€ OTHACAT
KbM NpMAOOHBAHETO Ha aKTMBA /NOKyTIHA LeHa, MHTA M HEBB3CTAHOBMMH A3HDBLH, KAKTO H BCHYKH
TIPEKH pa3xOaH 3a NPHUBEKIAHE HA aKTHBA B paboTHO chbCTOAHMe.

ynmpeﬁam HA TO3H aKTHMB H KOr4aTO OTYETHATA HM CTOHHOCT MOXe aa omae AOCTOBEPHO OmpeneeHa.

Beuukn apyru pasxomu 3a NOMPBHAKKA H PEMOHT C€ OTpa3nBaT B neyanbara win 3arybara, B Koo ca
H3BBPIICHH.

AMOpPTH3ALMATA Ce HAYMCIABA NO JHHEHHHMS METOl C Len pasnpeiesisHe HAa PavIMKaTa MEXXy
6anaHcoBaTa CTOAHOCT H OCTATHLYHATA CTOHHOCT BBPXY MONE3HUA )KHBOT HA aKTHBHTE:
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2
23

2.4

25

2.6

“BOHH TBPIOBHA” EOO]
IMPRJIOKEHHA KbM ®HHAHCOBHS OTYET (ITPOXBJDKEHHE)
31 JEKEMBPH 2014 r.

CueroBoana nonETRKa (apoxnyoxenue)

HMOTH, MAIIHEH B CHLOPLECHHAN (npoxbinxenne)

Crpanu 15-16 roquuu
Mawmmnu H choprkenus 2-25 roauuu
HuBenTap 1 TpancnopThu cpencrea 4-10 roguuu

3emure u pasxoamre 3a npunoGuBane Ha UMC e ce aMOpTH3HpaT.

OcTarsunaTa CTOMHOCT M NOJMIESHHA KMBOT Ha AKTHBHTE ce NPEpasrAexKIAT, H aKo € HeoOXoauMo, ce
MPABAT CLOTBETHH KOPEKLIMH KbM BCAKA JIATA HA H3MOTBAHE HA DHHAHCOBHS OTHeT.
Bmwmmﬂnocrmmcemmmnommnonmmuymﬁnocnscnymxomo
GanancoBaTa CTOAHOCT Ha aKTHBA € NO-ro/IIMa OT HEroBaTa 04aKBaHa BH3CTAHOBHMA CTOHHOCT.
Hemeusawﬁmmnpomtﬁamcheomenennmcecpasmnpuxomm
npomﬁzmchwmmﬁnoaucanwmqemsnpymmnpuxomnmmaaMxm
IOXOA.

Pasxozmre no 3aemu 3a npunoGusane na UMC ce orumrar KBTO TeKYLIH pasxomH Npe3 NepHOAa, 3a
KOHTO Ce OTHACAT, NOHExke APYKECTBOTO HAMa OTroBapsllM Ha YCNOBHATA 33 KANHTAIH3ALAA AKTHBH.

Hemarepuannn axtusu

Paaxomu no npunoGusane ua MPOrPaMHH MPOAYKTH C€ OTYHTAT KATO AKTHB NO HCTOPHYECKA CTOMHOCT
HAMAICHA C HAYHC/IEHHTE OT NMPHAOGHBAHETO MM AMOPTHIAUMA M oGesuenKa. Te ce aMOPTH3HPAT Mo
NHHEHHMA METOJ 33 NEPHOIA HA TEXHHMA MOe3eH HBOT, HO He noBede oT 7 roguHH. Hemarephaninre
aKTHBH HE C€ NMPEOLCHABAT. PLKOBOACTBOTO M3BBPIBA rOZMUIHM Npernesd Ha NONVICKALIMTE Ha
obe3ueHKa axTHBH H B CiTyyauTe, KOraTo GanancoBara CTOMHOCT HAa AKTHBA € NO-BHCOKA OT Heropara
BBL3CTAHOBHMA CTOHHOCT, Tol ce 0GesLieHsBa A0 BL3CTAHOBMMATA MYy CTOMHOCT.

OGesnenxa Ha HeQHHAHCOBH aKTHBH

AKTHMBH, KOHMTO ce aMOPTHIHPAT, Ce MpErNeKIAT 33 HANHYHE HA 0Ge3LEHKA, KOraTo ca Ha JIHLE
CBOHTHA WIH HMA NPOMAHA B 06CTOATENCTBATA, NOACKA3BAIMH, Ye GANTAHCOBATA CTOHHOCT Ha aKTHBHTE
HE € BL3CTaHOBMMA. 3a 3ary6a oT oGesueHKa ce mpusHaBa CyMaTa, ¢ KOATO GasaHcoBaTa CTOMHOCT

TCHEpHpAIlH NapHiHH notou. Hedunancosure aktusu, xouto ca obesuieHeHH, ce npernexaar 3a
BEPOATHO BB3CTAHOBABAHE HA 00E3LEHKATA KbM BCAKA 1aTa Ha Gananca,

OHAAHCOBHE AKTHBR

OHHAHCOBHTE AKTHBH, NPHTEKABAHH OT HApyxecTsoTo, npencTaBnABAT 3aeMH H BlEMaHH.,

3aeMH H BIEMAHWS Ca HElEPHBATHBHH (HHAHCOBH aKTHBH ¢ PHKCHpaHH WK ONpeNENeHH IUIALIAHMA,
KOMTO HE C¢ KOTHPAT Ha aKTHBEH nasap. Te BLIHMKBAT, KOraTo JpyxecTBOTO NaBa NapHuHK cpecTsa,
CTOKH WIIH yCITyTH IHPEKTHO Ha feGHTOpa, Ge3 HamepeHHe aa TbPryBa ¢ Te3H pa3ieTd. Te ca BKIOYEHH
B TCKYLUH AKTHBH, C H3KITIOYEHHE HA TE3H C Najex noseye ot 12 Meceua cJien Aatata Ha 6aaHca, KOHTO
Ce KIacHPHUMpaT KaTo HereKyuy. 3aemure M B3emaHusTa Ha JlpyxecTBOoTO Ce BKmMOYBAT B
CUETOBOHHA GanaHC B KaTeropHsaTa Ha »TBPTOBCKH B3CMaHHA™ H ,,IADHYHH CPE/ICTBA M EKBHBAICHTH”
(Tpunoxenne 2.8 u 2.9).

13




2

2.6

2.7

28

29

“BOHHM THPI'OBUSA” EOOJ
NMPHJIOXKXEHHMA KbM ®HHAHCOBHS OTYET (ITPOXB/DKEHME)
31 AEKEMBPH 2014 r.

CueToBoaBa NOIHTHKS (HPOAL/IKCHEE)
PuBnancoBH aKTHBH (NPoaL/DKEHHE)

Te MBPBOHAYANHO Ce OTUMTAT NO CrpaBe/IMBA CTOMHOCT 33€JHO C PAsXONHTE MO TPaH3aKLHATA.
3aeMHTe ¥ BleMAHMATa Ce OTNHCBAT, KOraTo NMpaBaTa 3a MOMY4aBaHe Ha NapHYHMTE MNOTOLUM OT
HHBECTHUHH Ca H3TEK/IH HIH ca 6w npexsupieHH H JIpyecTBOTO € NPeXBLPAHIO B CHIIECTBEHA
CTeneH BCHYKH DHCKOBE M H3rOJH OT COOCTBEHOCTTAa. 3a€MHMTE H B3E€MAHMATA CE€ OLEHABAT MO
aMOpTH3HpyeMa CTOHHOCT, H3NON3BAMKH METO/Ia HA e)eKTHBHHMA TMXBEH NPOLIEHT.

KuM Beska nata Ha Gananca JIpyecTBOTO OLEHSBA JANTM CHUIECTBYBAT JOKA3ATEICTBA 33 TOBA, e
(GHHAHCOB aKTHB HJIH IPYTIa OT pHHAHCOBH AKTMBH MOAIEXKH Ha oBeaueHka. TecToBeTe 3a obesleHKa Ha
TBPrOBCKH H APYTH B3¢MaHM4 ca onHcaHH B [Tpunoxkenue 2.8.

Marepnaann 3anacu

MarepuanHnTe 3anacH ce OLEHABAT MO MO-HHCKATA OT Ce0ECTOHHOCT M HeTHaTa peanusyema
croliHocT. CTOAHOCTTa NpH NOTpeSeHHe Ha MATEPHATTHHTE 3aIlacH ce onpezesa Mo METOAa CpeHO-
nperernexHara croAHocT. HetHara peannsyema CTOMHOCT NMpeaCTaBNABA O4AKBAHATA MpOAXKHA LiCHa B
HODMATHHA XOA HA ACHHOCTTA, HAManeHa C PasXONHMTE 3a JOBHPUIBAHE M TE3H, CBBP3AHH C
peanH3aumsTa.

ToproBexn B3emManns

TuproBckHTe B3eMaHHs Ca IH/DKHMH CyMH OT KJIHEHTH 38 IPOAax6a Ha CTOKHM H YCJTYTH, H3BbPIUIBAHH B
06H4aliHHA XOA HA CTOMAHCKA NEHHOCT. AKO CHGMPAHETO HAa B3EMAHETO Ce OYAKBA A2 GhIe 10 €iHa
FOAMHA WIH MO-MANKO, HIH HOPMAJIHMA LMKBA HA CTOMAHCKATA JEHHOCT € MO-TBLIbI, Te ce
KNaCHQHIMPAT KATO TeKylH akTHBH. B npotusen cyuali, ca npeacraBeny kato TEKYLIH aKTHBH.
TvprockuTe B3eMaHHA Ce NPH3HABAT ITLPBOHAYANHO MO CMPABE/THBA CTORHOCT, & BNOC/EACTBHE MO
aMOPTH3MPAHA CTOHHOCT (OMpeZleNeHa MO MeTONa HA ©EKTMBHHA JIMXBEH MPOLIEHT), HAMAIEHA C
eBeHTyanHa olesuenka. OGesLeHKa ce NpaBy B CTyuaii, Ye CHIIECTBYBA OGEKTHBHO JOKAa3aTeJICTBO, Ye
ﬂpyxeawmmuana&sneacwmmenacbﬁepeacmmuuycymn,csmacuo
ITbPBOHAYATHHTE YC/IOBHS NO B3eMaHETO. 3HAUYHMH (UHAHCOBH 3aTPYIAHEHMS HA 3aTB/DKEHOTO JIHLE,
BEPOATHOCT 38 OGABABAHE B HECHCTOATENTHOCT WIH (PHHAHCOBO NPECTPYKTYPHPAHE, HIH HEBB3MOKHOCT
32 H3IUTALIAHE Ha IIra (ToBeye OT 3 Mecela) ce NPHEMAT KATO HHIMKATOP, Y€ THPTOBCKOTO B3EMaHe
nojiexH Ha obesuetika. Cymata Ha 0Ge3LICHKATa € PaBHA HA PAVIHKATa MexXAy 6asaHCOBATa CTORHOCT
Ha B3CMAHETO H CeralllHaTa CTOMHOCT HA OYAaKBAHWTE ObIElIM MAPHYHH NOTOLM, NMCKOHTHDaHH C
ITbPBOHAYATHHA €(PEKTHBEH JTHXBEH MPOLICHT.

Banancosara CTOAHOCT Ha B3EMaHETO Ce HAMANABA Hpe3 M3NON3BAHETO HA KOPEKTHBHA CMETKa, a
CTOHHOCTTA Ha O0e3lIeHKATa Ce OTpa3sBa B OTYETa 33 BCEOGXBATHMA JOXO] KATO JApYTH OMNEpaTHBHH
paxomu. Koraro ThproBcko B3eMaHe CTaHe HechbOMpaeMo, TO Ce OTTIMCBA Cpellly CHOTBETHATA
KOPEKTHBHA CMETKa.

Nocnenpaio Bu3cTaHOBABAHE HA CTOMHOCTTA Ha B3EMAHETO, CE OTPA3iBa B HAMANEHHE HA OTHETa 3a
BCeOOXBaTHHA I0XO, Ha peA ,,JIpyru npuxomn/(pasxoam), HeTHO™.

IlapHYHE cpeACTBa H eKBHBAJICHTH
TlapuynuTe cpeacTsa W NapHYHHTE EKBUBATEHTH Ce OTUHTAT 110 HCTOPHYECKA LieHa. 3a Le/IHTe Ha OTYeTa

33 MapHYHHS MOTOK, NAPHYHHTE CPEACTBA H NApHYHWTE CKBHBANCHTH BKIIOMBAT NapH B GPod M B
6GaHKOBH CMETKH.

14



2

“SOHH ThPITOBUA” EOOJ
MPIIOXKEHHMA KbM ®HHAHCOBHSA OTYET (ITPOXB/DKEHHE)
31 AEKEMBPH 2014 r.

Caerosoana noaTEKA (DpoaLIKeRRE)

2.10 CobcrBen xanETaN

2.11

2.12

2.13

Hanosere Ha cobcTBeHmuumTe ca KIaCHQUUMpaHH KaTo Kanutan. Pasxomure no H3ABAHE HA HOBH
AANIOBE CE NOKA3BAT KATO HAMANICHHE HA COGCTBEHHA KAIHTAI, HETHO OT JAHBLH, OT NOCTBIVICHHATA.

Touproscxn 3agLoxenns

TBprosus 3aTn/DkeHHA Ca 3aTLDKEHHA 38 3AIUIAAHE HA CTOKH WIH YCITYTH, KOHTO ca GHnu npuaoGuTy
OT NOCTaBYHUM B OOHualiHMA XON HA CTOMAHCKATA JeHHOCT. Tvproeckure 3ambmKeHns ce
macn(bmmpmmomxymuwmnxeﬂm,axomamanmemomonpamreﬂaezmaromnmwm
MO-MANKO (WIH HOPMATHHA LMKB]I HA CTONAHCKATA NeHHOCT € MO-TBJTBI), KO CITYYAAT HE € TAKBB, TE Ce
MPEACTABAT KATO HETEKYLIH 3ab/DKECHHA.

TvprosexuTe 3ambDkeHns ce npHsHasar MbPBOHAYANHO MO CNPABEUIHBA LIEHA, a BNOCIEACTBHE O
aMOPTHIHPAHA CTOAHOCT, KATO Ce H3IMO/38A METOXET Ha ePeKTHBHHSA THXBEH NPOLEHT.

3aemn

3aeMHTE Ce MPH3HABAT ITLPBOHAYAHO MO CTpaBe/UTHBA CTOHHOCT, HAMAJICHa C HATIPABEHHTE PasXOgH
M0 W3BLPINBAHETO Ha TpaH3akuuaTta. B nocnenctsue 3aemmre ce orTumTar no aMOpTH3Hpyema
CTOHHOCT; BCAKA PasIHKa MEXIY TB/DKMMHTE IUTAIIAHMA (HeTHpaHK ¢ pa3xo/IHTe NO HIBBLPIIBAHETO Ha
TPaH3AKLMHTE) H CTOMHOCTTA HA 33€Ma Ce NPH3HABA B nevan6ara WiH 3arybara npe3 nepuosa Ha
3a€Ma, KaTo Ce H3INOJI3Ba METOXBT HA e)EKTHBHATA JIMXBA.

3aemuTe ce KIaCHOHUMPAT KATO TEKyLIH 3aTh/DKEHMHS, OCBEH axo JlpysxecTsoro uma GesycnosHo npaso aa
OTCPOH YPEXKIAHETO HA 3ANL/DKEHHETO3a NEPHON HaM-Manko 12 Mecela ceA JATaTa Ha CYETOBONHHA
Ganauc.

Texyms u oTcpodenn aannun BBbPXY J0X0Aa

Paaxomneaamxmsanepuomnwnommxyumnmcpoqermnaxmm.llamnrcenpmmms
mmmcmmmmymnmmecmnmcmnpmmsmm
weoﬁmmnnoxonwmmlpemonoﬁcmemmmrmn.Bmucnyqaﬁnamxmcsmooenpmmnas
ApYTHA BCCOGXBATEH JOXO/ WM JHPEKTHO B COOCTBEHMS KAIHTAN.

Orcpouennre mawsuu BBpXy neuanGata ca ONPENE/ICHH, KATO C€ MpHIara METOObT Ha
3JATWDKCHHATA, Ha Gasa Ha BpeMeHHMTe PaIHKH MPOHIIH3AUM MEKIY NAHLYHHTE OCHOBH Ha
IKTMBHTE H NAaCHBHTE M TeXHHTE GANaHCOBH CTOMHOCTH BLB ¢unancous orver. Orcpouenu
TaHBUM 0bave He ce Npu3HaBaT ako TIPOMITH3AT OT IMbPBOHAYATHOTO NMPHIHABAHE HA AKTMB WIH
IACHB B CACJIKA Pa3llIMYHa OT OM3Hec Kowmmuukmmmuacne}mneceomaam
mmmcmwmmmmmo&wacumnewﬁawmwyﬁa.
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“BOHH THPTOBHUSA” EOO]
NPHJIOXKEHHS KbM ®HHAHCOBHUS OTYET (MPOABJDKEHUE)
31 JEKEMBPH 2014 r.

CueroBoana noaTaEKa (mpoxbiraenne)

Texymn B oTcpoqienn Jamnun BLPXY X0X04a (NpoXL/EKeHHE)

MPOABAT ¢ 06paTha cuia.
Ompoqeuummmaxmucermmmmnopmmepauoxoﬁmesepomonammnmﬁmem
AAHBYHH Me4aiGH, Taka Ye BPEeMEHHHTE PaTHKH A3 OHIAT H3NOIBaNK,

JIOXOIII Ha HACTH JHOS

KATO C€ NPHIIAra METOQBT Ha MPOTHOBHHTE SIHHHI.

H3uncnenara or Jpywecteoro xbm 31 mexemsph 2013 r. u xeM 31 pexemspu 2014 r. CyMa Ha
3AXB/DKCHHETO NPH NEHCHOHHPAHE € HECHLIECTBEHA H NOPAZH TOBA He € MPH3HATA MPOBH3HA 3a TE3H
3a/B/DKCHHA BbB (PHHAHCOBHA OTVeT.

Hpopuzan

3ary6a.

TlpoBusumTe ce oueHsBaT no Hactosma cToHHoCT Ha Pa3xonHTe, KOMTO ce OyakBa Ja Onaar
HEOGXONMMH 33 NOracABAHE HA 3aXKDKEHHETO C MIMONIRAHE Ha AaHBYHA CTaBKa, KOATO OTpasdABa
Ma3apHUTE JIMXBCHH HHBA W HACTOAIATA CTOMHOCT Ha NMApHTE M PHCKOBeTe, cnetupHIHH 3a

MEXRY 3aTBDKCHHETO H GUHAHCOBHTE Pa3XOIH, TAKA Ye JM3HHIOBOTO 3aAB/DKCHHE 12 HaMaIABa C
NOCTOAHEH TeMn. ChIMbTCTBAIIMTE 3aTBDKEHHS N0 HAEMA, HAMATEHH C ¢unancoBuTe pazxomm, ce
BKIOYBAT B APYTH HETEKYLUH 33 TbJDKCHHS. Yacrra Ha muxeaTa BB (HHANCOBATA LieHa Ce OTUHTa B OTHeTa
wsomenmnomz;mqenp&nepuonammnmnemmpmuep,amwenmocmnamom
MIKHIOBO 3AXWDKEHHE 14 JABA MOCTOSHHA BeHuHHA. UMoTHTE, MammuuTe 1 obopyneanero, npunoGu™
nonq)opmuaq»manoonmcmceamopmnparsano-mmmcpoxowmnanonweuxomorrnaalmma
HCPOKa Ha JIM3HHIa.
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2.16

2.17

“BOHM ThPI'OBUA” EOOJ
ITPJIOKEHHA KbM ®HHAHCOBUSA OTYET (ITPOAB/DKEHHE)
31 TEKEMBPH 2014 r.

C4eroBona NOJHTHKA (HPOAL/LKEHEE)
JIn3unr (mpoxbyokenne)

Onepamusen ausunz — [pyocecmeomo e rusunzodamen

JIH3HHTOBHTE NOrOBOPH, MPH KOMTO 3HAYMTEHATA YACT OT PHCKOBETE H H3IOJMTE C€ NOEMAT OT
HACMOJIATENIS, Ce KIACHOHLMPAT KATO ONEPATHBEH JIM3HHI. [IOCTLIVIEHHATAa NO ONEPATHBHHTE JIM3HHIM
(KOMTICHCHPAHO C OTCTHIIKHTE OT CTpaHa HA HAEMOJATENA) C¢ MPH3HABAT KATO MPUXOA B OTYETA 3a
BCEOOXBATHHA IOXO/! HA PABHH HACTH 38 NIEPHO/A HA JIH3HHIOBUSA JOTOBOP.

Onepamusen nusunz — Jlpyacecmsomo e nusunzononysamen

JIM3HHIOBHTE LOTOBODH, NPH KOHTO 3HAYMTENHATA YACT OT PHCKOBETE H MAIOAMTE CE MOEMAT OT
HBEMOJATEN, Ce KNACU(HULMDAT KAaTO ONEpaTHBEH MMMHT. [LIAIAHMATA MO ONEPATMBHHMTE JHIMHIH
(KOMIICHCHPAHO C OTCTHIKMTE OT CTPaHA HA HACMOJATENA) CE MPH3HABAT KATO PasXoj B OTHETA 3a
BCEOOXBATHHA ROXO/1 HA PABHH 42CTH 34 NIEPHO/A HA IHZHHTOBHS JOTOBOP.

IIpn3naBane Ha NpHEXOAHTE

IpuxozuTe BIIOYBAT CIPaBEATHBATA LEHA HA NPOJANCHHTE CTOKH M YCIYTH, HETHO OT JAHBLH BBpXY
nobaeenara CTOMHOCT H NpeaoCcTaBeHH oTcThNKA. [TpHXOM ce MpH3HABAT KaTO CexBa:

CyMaTa Ha npuxoja He Ce NMpHEMa 33 HANCKIAHO MIMEPEHA, JOKATO HE C€ PaspellaT BCHYKH
HEMpeABH/ICHH OGCTOATENCTBA CBbP3aHH C NpojaxkGaTa. JlpyKeCTBOTO OCHOBABA CBOHTE MPELICHKH HA
HCTOPHYCCKHTE Pe3y/ITaTH, B3eMaHKH MPEABHA BHIA HAa KIHEHTA, BHAA HA CAEJKATA H 0COGEHOCTHTE
Ha BCAKO CTIOPa3yMEHHE.

(a) IIpodaxcba na cmoxu — npodaxcéa na edpo

ApyxecTBoTo nponaea Ha €Apo LIMPOKA rAMA OT KOHCYMATHBH H aHTHBH 3a MeconpepaboTBaTe/HH
¢upmn. TpuxoauTe oT npoaaxGH Ha CTOKH Ce NPH3HABAT, KOTaTO JPY’KECTBOTO € JOCTABHIIO CTOKATA
Ha THProBelLA HA €ApO, KIHEHTHT HMa CBOGONA 1a onpele/d HAYMHHTE M LiEHHTE 3a npojaxGa B
FPAHHUMTE CHINIACHO CKIIOYEHHTE JONOBOPH H HAME HEH3ITHJIHEHH 3aIb/DKEHHS, KOHTO GHXa MOTIH na
BB3MNPENATCTBAT MPHEMAHETO Ha CTOKATA OT ThProselia.

Hocrasxkara He ce CUHTa Ye € OCHLIECTBEHA, JOKATO CTOKHTE HE Ce JOCTaBAT Ha OMNMpPEAESICHOTO MACTO,
PHCKOBETE OT NIOTHBAHE H 3aryGH He Ce MpeXBLPJIAT Ha THProBeLA, WM AOKATO THProBela He NpHeMe
MPOXYKTHTE CHOOPa3HO A0roBopa 3a NpoaaxGa, yrOBOPKHTE 3a NPHEMaHE Ha CTOKATA Ca CTIA3eHH, WIH
Aokato JIpyxecTBoTO He Chbepe 06eKTHBHH JOKA3ATENCTBA, Y€ BCHYKH KPHTEpHH 33 NpHEMAaHETO ca
H3ITh/IHEHH.

(6) ITpooaxcbu na ycnyeu

TpuxoanTe oT NpenOCTaBEHH YCIIYTH Ce NPUIHABAT B OTHETHHS NEPHOL, B KOHTO ca H3BBPLICHH, Ha
6a3aTa Ha CTeNeHTa Ha H3IMLJIHEHHE, ONpEE/IeHa KaTO NPOLEHT Ha M3BBbPLICHHTE YCITyTH 10 MOMEHTa
OT BCHYKH YCJTYTH, KOHTO TpsA0Ba Na 6bAaT npenocTaBeHH.

(8) Apy2u npuxodu
Koraro Jlpyxecteoro u3pbpiusa apyru npomaxGH npHsHasa NPHXOJHTE OT TAX Npe3 NepHoaa, B
KOHTO ca H3BBPILEHH.

(2) Illpuxoou om nuxeu
JlpyecTBOTO NpHU3HABA NPMXOAMTE OT JMXBH Ha NPOTIOPUHOHATHA BpeMeBa 6aza 4pe3 H3NON3BaHE Ha
MeTo/la Ha e(PEeKTHBHATA JIHXBA.
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3.1

“BOHH THPTOBHS” EOO]
IIPIIOKEHHA KbM ®HHAHCOBHSA OTYET (IIPOAbJ/DKEHME)
31 IEKEMBPH 2014 r.

Ynpasaenne Ha puBanCcOBES pHCK
DaKTOopR, NopakIame GAHAHCOBASPHCK

AeiiHocTTa Ha JIpyXKecTBOTO € CBbp3aHa ¢ peHua PHCKOBE, B TOBa YHCJIO NAa3apeH PHCK (BKIIOYBALI
edekTa OT NPOMAHATA HA BATYTHHTE KypCOBE, PHCK OT npomsHa Ha GBbACLIMTE NMApHYHH MOTOUH B
PE3YJTTAT Ha NPOMSAHA B Ma3apHHUTE JIMXBEHH HWBA), KPEHTEH PHCK, THKBUACH pHCK. PBKOBOACTBOTO
Ha ['pynara ce cTpemMH Ja HaMaNH BB3MOXHHTE HeG/IaronpusaTHH e(peKTH BbPXY AEHHOCTTa, CBBP3aHH
C TE3H PHUCKOBE, KATO MMa 3a Le/l la HAMAIH EBEHTYAIHHTe HeGNArONPHATHH edeKTH BBLPXY
¢uHaHCOBHA pesynTaT Ha J{pyxkecTBOTO.

YNpaBieHHETO Ha PHCKA Ce H3BLPIIBA OT (PHHAHCOBMA OTAE] Ha HpyxectBoro. Tosu oraen
YCTAHOBABA M OUCHABA (PHHAHCOBHTE DPHCKOBE B TACHO CHTPYAHHYECTBO C PBKOBOICTBOTO.
JleHHOCTHTe, CBBP3aHH C YNPaRICHHETO HA PHCKA, MAKap H 4 He ca ¢bopMyTHpaHH NHCMEHO, HMaT 3a
LeJT 12 NIOKPHAT CReUuH(HIHH 06/IaCTH, KATO BATYTEH PHCK, JIMXBEH PHCK, KPEAMTEH PHCK M JIHKBHACH
PHCK.

(a) Hazapen pucx
(i) Barymen pucx

Buairapus e ocHOBHHAT nasap Ha JIpy’ecTBOTO KATO CHIIECTBEHATA YaCT OT CAEKHTE ce H3BLPLIBA B
MECTHa BAJYTa, KOATO € ¢HKCHpaHa KbM €BpoTo. OCHOBHHTE AOCTABYMLM Ha JpyxectBoTO Ca
HYAIECTPAHHH JTHLIA, KATO CAEJIKHTE C TAX C8 JCHOMHHMPaHH B eBpo. I10 TO3W HAYMH PHCKBT OT
NpOMSHA Ha BATYTHHTE KypPCOBE € OrpaHHYEH.

(ii) Lenoeu pucx

Ilpy)xecmro HEC € HIJIO)XKCHO Ha ChLIECTBEH PHCK OT MPOMAHA B LEHHUTE HA CTOKHTE CH.

(iii) Pucx om npomenu 8 napuunume nomoyu u cnpaseonusume CMoUHOCMY & pe3yImam Ha NPOMAKA
HQ RuXGeHUMe HusQ

Toit kato JlpyxecTBOTO HAMA 3HAUMTENHH JTHXBOHOCHH AKTHBH, NPHXOAKTE MYy H ONEPATHBHHTE
NApUIHH TOTOLH Ca A0 ro/iAMa CTENeH HE3aBHCHMM OT MPOMEHHTE HA NAa3apHHTE JHXBEHH HHMBA.
JIpYKeCTBOTO € HINIOKEHO Ha JIKXBEH PHCK, CBBP3AH C NOy4YEeHH 32€MH. 3aeMHTe C IUIaBalll THXBEH
NMPOLIEHT Minarar JIpykecTBOTO Ha JIMXBEH PHCK, CBbP3aH C OTKIOHEHMS Ha ObielIMTe NapHYHH
NOTOLH. 3aeMHTE C (PHUKCHPAH JIMXBEH MPOUEHT Matarat JIpy)KeCTBOTO Ha NHXBEH PHCK, CBBP3aH C
NpOMAHA HAa OLEHKAaTa Ha GbaemlaTa CrpaBe/IMBAa CTOHHOCT HAa 33EMHTE. ApyxecTBoTO nonyyasa
3aemu OT KoMnaHusTa-Maiika Ha GHKCHPAHH JTHXBEHH MPOLIEHTH, KOMTO C€ OTYHTAT 11O aMOpTH3HpaHa
CTOHHOCT, B Pe3yNTaTa Ha KOETO HE € HAIOKEHO Ha JINXBEHH PHCKOBE.

(6) Kpedumen puck
KpeanTHuar puck ce pskoBoau Ha rpynoBo HHBO. KpeauTHHAT pHck npou3nusa oT napu M napu4HM
CKBHBAICHTH, OT KPEAHTHH EKCTNIO3HLMH Ha THProBLM Ha eapo M APeGHO, BKIIOYMTENHO HEH3IUIaTeHH

B3CMaHHA M JOTOBOPEHH CTOMAHCKH onepauH. JIpykecTBOTO HAMA CbLIECTBEHA KOHUCHTPALMA Ha
KPEIHTEH PHCK.
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“bOHH THPTOBHSA” EOO]
INPRJIOKEHHSA KbM ®HHAHCOBHUSA OTYET (ITIPOXBJDKEHHUE)
31 AEKEMBPH 2014 r.

Yupasnenue ua panancoBs pack (upoxncxenne)
®akTopH, nopaxiamn PHEAHCOBEIPHCK (npoxbmxensne)
(6) Kpeoumen pucxk (npodvaxcenue)

TonuTHkara, koaTO Cce cnenpa, e nponaxGure na ce H3BBPLIBAT CaMO C KJIHEHTH, KOMTO HMaT Jobpa
permyTanHa no OTHOWIEHHE HA OOCHYXKBAHE HA 3AXB/DKCHHSTA CH. Ilpeuensea ce u kpeauTHaTa
HARCAIHOCT HA KJIHEHT, BIMMANAKH B NMPEIBHA (PHHAHCOBATA My MOIMUMA, MHHAT ONMHT M ApYTH
daxropu. Ta3u oueHka HA pHCKa ce npasu Ha HHBO ['pyna kato wwio. Ipoaak6H HA KIHEHTH Ha
apeSHo ce m3BbpBaT B Gpoi.

IlapHunure Tpamsakumm ce wsBspumBar ¢ GHHAHCOBH MHCTMTYLMM ¢ BHCOK KpeIHTEH peHTHHT.
I'pynara uma msrpanena nonwmvxa, kosTo OrpaHHuaBa pasMepa Ha KPeJHTHATA EKCNO3HLHS KbM
OTZe/THA GHHAHCOBA HHCTHTYIIHA KAKTO 33 I'pynara karo usno, Taka u 3a oTaenHHTe JApYXecTBa.

MaxcHmManHaTa excnosHums Ha KpeamTeH PHCK € 6anaHCOBaTa CTOHHOCT Ha NAPHYHMTE CpeacTsa H
CKBHBA/ICHTH H NPEIOCTABEHHTE 38€MH H B3EMaHHA, TIOCOYEHH B Ipunoxenne 8.1. PrkoBoacTeoTO He
09aKBa 3aryGH, B CIEACTBHE HA HEHIITLIHEHHE HA 3ATh/DKCHHATA Ha CBOMTE KOHTPareHTH.

(8) /Tuxeuden pucx

Npeanaznueoto ynpasnenue Ha MMKBHEHUS PHCK mpeamnonara NOAXBPYKAHETO HA JOCTATHLYHO
TNApHYHH CPEACTBA H BBLIMOKHOCTH 3a (MHAHCHPAHE TOCPENCTBOM aNeKBaTeH pasmMep Ha
AOrOBOpCHHTE KpeaHTH. [lopanu aMHAMHuHATA NpHpOna HAa OCHOBHATA AEAHOCT, PHKOBOACTBOTO Ha

Tabmuuara no-gomy aHATH3Hpa (HHAHCOBHTE NACHBH Ha HpykecTBOTO B CHLOTBETHHTE NaneNKHH
TPYNH Ha 6a3aTa HA OCTABAIIMAT NEPHONX OT CYETOBONHHA Gananc KbM MaJIeAHATa JAT2 HA JOroBOpa.
OnosecrenuTe B TaGmHuaTa CymH ca AONOBOPHHTE HEAMCKOHTHPAHH MAPHYHH NOTOLM. BanaHcoBHTe
SAML/UKCHHA B paMKHTe Ha 12 MeceLia ce paBHABAT Ha NPEHOCHHTE CTOMHOCTH, THH KAaTO BAMAHHETO Ha
AMCKOHTHPAHETO € HE3HAYHTEITHO.

ITo- Mexny 2
Maaxko ot Memay 1 a2 ns
Kum 31 nexemspn 2014 r. 1 rogmna TOAHHE roABRHHE
3aemwu ot cBBp3anH nuua (Tipuoxkenne 12) 4 920 -
Tovproscku u Apyru 3axb/oKeHHS (TTpunoxenne 14) 2,258 - -
2,262 920 -
IIo- Mexny 2
Maaxo or Mexay 112 s
Kum 31 nexemspn 2013 r. 1 roanna rOAHHA TOAHHH
3aemH ot cebp3anu nuua (TTpunoxkeHue 12) ) - 1,482
Tuproecku U ApyrH 3aab/OKEHHA (TIlpunoxenue 14) 2,150 - -

2,155 - 1,482
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“BOHH THbPTOBHA” EOOJ{
IIPUWIOXEHHA KbM ®PHHAHCOBHSA OTYET (ITPOXBJKEHHME)
31 JEKEMBPH 2014 r.

Ynpasnesne na puBAHCOBAR PECK (IPOIL/DKEHREE)
Yupas/ienne Ha KANHTAIOBHS PHCK

YNpaBnieHHeTO Ha KanMTAIOBHA PHCK Ce M3BBpIBA OT KOMMaHMATa-Malika ¢ ue Na 3aimuTH
CrocobHoCTTa Ha JlpyxecTsoTo # I'pynarta KaTo USIO 18 MPOAB/DKAT KATO AeHCTBALIO MpEANpPHATHE C
Uesl 21a OCHrypH BB3BPBUIACMOCT 332 AKUMOHEPHTE H MOAXbPKAHE HA ONTHMANHA KANHTAIOBA
CTPYKTYPA, 3a /la C€ HAMAJIH LICHATA Ha KalMTaia.

3a na noATbPXkA WIH HIMEHA KAMMTANOBATA CTPYKTypa, KoMnaHusTa-Malika Ha JpyxecTBoTO MOXE
A3 KOPHTHPa CyMaTa Ha H3IUIATEHHTE OT JIpYkeCTBOTO HBHACHTH, NA NPEHACOYH HATHYHH CBOGOIHH
(HHAHCOBH CpeACTBa KbM ApYTo ApyxecTBo oT ['pynata nox ¢opmaTa Ha 33eMH — JMPEKTHO WK Ype3
Komnaunsra-maiixa, 1a BbpHE KanWTan Ha aKuMOHepHTe, Aa €MHTHPa HOBH aKLMM WIHM Ja npojane
aKTHBH, 33 12 H3ILIATH THITOBE.

I'pynara naGmonasa W ynpasnasa kanutana Ha JIpyKeCTBOTO KaTO CNENCTBHE HA HEIOBATA
PEeHTaGWIHOCT, IMKBHAHOCT M HEOGXOQMMOCT OT MHBECTHLIHH B NMpOM3BOJCTBEHH aKkTHBH. To3m
NpoLeC BKNOYBA Hab/oieHHe H yNpaBNeHHe Ha COGCTBEHHA KAITHTA! Ha Jpy*xecTBOTO, NOMyYEHHTE
W TIPELIOCTABCHH 3ACMH, KAKTO W BIEMAHHATA H 3aTL/DKEHHATa OT/kbM KomnauusTa-maiika, apyrure
Apyxectsa oT I'pynata u cobcreeHmxa Ha I'pynata, KAKTO Ca MOKA3aHH B CHETOBOAHMS GanaHc
CHOTBETHHTE NMPHIOKEHHA Ha PUHAHCOBHSA OTYET.

Onpenensne Ba cnpasesTEBHTE CTOHHOCTH

Ilpuema ce, ye HOMHMHAIHATA CTORHOCT MMHYC OYaKBaHMTE KPEMTHH KOPEKLHH Ha TBHPrOBCKHTE
BIEMaHHA M 3aTBDKEHHA € G/M3Ka 0 TAXHATA CMPaBe/IHBA CTOHHOCT. CripaBeaMBATA CTOMHOCT Ha
(HHAHCOBHTE NACHBH 32 LEIHTE HA OMOBECTABAHETO CE H3YMCIABA 4Ype3 JHCKOHTHPaHETO Ha
ObaeuHTe NOrOBOPEHH MAPHYHHM MOTOUM C KPATKOCPOUHMS Na3apeH JMXBEH MPOLEHT OT NoAoGHH
¢rHaHCOBH HHCTPYMEHTH, ¢ KOHTO JIpykecTBOTO pasnonara.

3BavBMHE C1€TOBOARE NPHGIH3ATEHE ONCHKH H UpenesKH

IIpu6amsurentnTe CueTOBOAHN OLIEHKH H NPELICHKH ce NpepasmIekIaT HENPEKbCHATO U C€ OCHOBABAT
HA HCTOPHYECKH ONIMT H IPYTH (aKTOpH, BKIIOYHTEIHO OYAKBaHE 3a Ghielnyn ChOMTHS, 33 KOHTO ce
CMATa, Y€ €A OCHOBATE/IHH NMPH CB3AAAECHHTE o6CcTOATeNCTBAa. OCHOBATENIHOCTTA HA TE3H OLECHKH Ce
Nperyiekaa peaoBHO.

ApyKecTBOTO H3BBPIIBA MPHG/TH3UTEIHH OLIEHKH M MPELICHKH 38 LIE/IHTE HA CYETOBOJHOTO OTUHTAHE
H ONOBECTABAHE, KOMTO MOTaT /1a C€ Pa3/IHYaBaT OT PAKTHUECKHTE PE3y/ITaTH. SHAUHMMTE CUETOBOIHH
TPHGTH3HTENHH OLICHKH, NPH KOHTO HMa 3HAYHTEICH PHCK OT TIOC/IE/IBAINA ChIIECTBEHA KOpEKLMA Ha
GanaHcoBHTE CTOHHOCTH Ha AKTHBHTE H MIACHBMTE, Ca AKCKYTHPaHH MO-A0MTY:

(a) Hmomu, mawunu u cvopvocenus

PikoBoncTBOTO Ha JlpysiecTBOTO ONpeneis OYaKBAHMSA MONE3EH HKHBOT M Pa3sxolH 3a aMOPTH3ALMH,
CBBP3AHH C NPHTEXKABAHHTE UMOTH, MALTHHA M ChopbxkeHus (TTpuioxenue S). Tasu Npu6IH3IMTEHA
OueHKa cc (a3upa Ha MPOEKIMA HA KH3HEHMA LMKBI Ha akTHBMTE. TS MOXe 1a ce NPOMEHH B
HAYMTE/HA CTENCH B pE3y/ITAaT HAa MPOMEHH Ha Ma3sapHaTa Cpela. PHKOBOACTBOTO lue yBenWu
Pa3X0Ja 38 AMOPTH3AUMA, KBETO NOJIE3HHUAT XKHBOT € NO-MATHK OT MPEABAPHTENHO OMNPENEICHHS, HIH
lie OTNHUIE HNH OGE3UCHH TEXHONOTHYHO OCTAPENH WIH HECTPATErMuYeckKH aKTHBH, KOMTO ca G
M30CTABCHH WIH MpONaNCHH/TMKBHAMPAHH. [IpOMEHHTE Ha MONEIHHS XKMBOT HA AKTHBUTE, KOMTO
Morar fJa 6bIaT HanpaBeHW, MOraT 1a NOBEJaT 4O ChHLIECTBEHA KOpeKLMA Ha OanancoBara uMm
CTOHHOCT.
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“bOHH THPTOBHSA” EOO/
IIPIJIOXXEHHSA KbM ®UHAHCOBHUSA OTYET (ITPOXBJDKEHHE)
31 IEKEMBPH 2014 r.

3HAYHMH C1€TOBOAHA NPHGIHIHTE/IHN ONeHKH H Ipenenkn (IpoAbL/IKeHHE)

(6) Lanvyu evpxy doxoda

Hpyxectsoto e nambuen cybexr, nonagamn NOA IOPHCAHKUMATA Ha NAHBYHATA AAMHHHCTPALMA.
3HauMTeNHa npelieHKa e HeoGXoaHuMO fa 6bae HalpaBeHa 32 ONpeAe/IAHETO Ha JaHbYHATA MPOBU3HS.
Jpy*ecTBOTO NpH3HABA NacHBH 33 OYAKBAHH AAHbBYHH 3aTB/DKEHHs Ha 6a3za Ha npeueHka Ha
PBKOBOACTBOTO. Koraro OKOHYATE/IHHAT JaHbY4eH pe3yJsiTar € PavIHYEH OT IThPBOHAYAITHO OTYETCHHTE
CYMHM, T€3H PAaINHKH WIC HMAT BIMAHHE BbPXY KPaTKOCPOYHHA JAHBK H NPOBH3HHTE 3a BPEMEHHH
AaHBLYHH PA3THKH B NEPHOAA HA JAHBYHHTE PEBH3IHH.

(8) Obe3yenxu na esemanun

Ilpu u3BBpIIBaHE HA 0GE3LEHKH HA BIEMaHMATa PBKOBOACTBOTO Ha JIpy»keCTBOTO OLeHsBA pa3Mepa H
NEPHOLA HA OYAKBAHHTE GBICLIM NAPHYHH NOTOLM, CBPIAHH C B3EMAHMATA B3 OCHOBA HA CBOS OMHT
33 CXOIHHM NO XApAaKTeP B3EMaHHA, KATO B3EMa MOl BHMMAHME M TeKyIUMTe OOCTOSTENCTBA 3a
B3CMAHHATA, NpPErfekIAHH 38 oGesuenka. Cymata Ha OGe3LEHKATA M CHLOTBETHHTE BleMAaHMS ca
npezicTasenk B [Ipuioxenne 8. IMpepasmiennaneTo Ha 06e3LEHKATA Ha BICMAHMATA npe3 cienBaiaTa
¢uHAHCOBA rOAMHA MOXe Ja JOBede 4O CHIECTBEHa KOpeKUMA Ha GanaHcoBaTa CTOMHOCT Ha
B3E€MaHHATA.

(2) Obesyenxa na mamepuarnume 3anacu

Tlpn w3BbpUIBaHE Ha 0Ge3leHKM Ha CTOKOBO-MATEPHANHHTE 3aNacH PHKOBOACTBOTO Ha JIpyxkecTBOTO
OLCHABA TEXHHTE (MIUKO-XHMHYHHM [OKA3ATeNH, TAXHATA CTeNeH HA FOQHOCT M O4aKBaHaTa
MKOHOMMHECKA H3T0J1a OT OYAKBAHHTE NMPHXOAH OT TAXHATA NMpoaakGa. CTORHOCTTA Ha oBe3LIeHKaTa ce
OTPa3ABa B OTHETA 33 BCCOOXBATHMA NOXOA KATO APYTH ONEPATHBHH PA3XOJIH.

(0) Brusnue na 2nobamama gunancosa Kpusa

I'nobannata ¢guHaHCOBa KkpH3a MMa CBLIECTBEHO BIMAHHE BbPXY HKOHOMHKATa Ha CTPaHATA, KaTo
¢uHancoBaTa cHTyaums B GLarapckus ¢uHaHCOB H peaneH CEKTOp Ce RIOIIH 3HAYHTENHO OT cpenara
Ha 2008 r. IIpes 2013 r. Hakou CCKTOpH Ha HKOHOMHKaTa Ha Buirapus zanounaxa GaBHo na ce
BBICTAHOBABAT OT PELECHATA H TA OTYETE PACTEX CIIPAMO MPEXOAHATA roxuHa. Toa Bb3CTaHOBABAHE
H2 HKOHOMHKATa € CHITBTCTBAHO C YBEJIHYABAHE HA M3HOCA M MOBHILEHA HOpMa Ha CMeCTABaHe Ha
AOMAKHHCTBAaTa. DBBAEWOTO HKOHOMMYeCKO pasBuTHE Ha Buarapus 3aBHCH 3HauYMTENHO oOT
MKOHOMHYECKHTE, (PHHAHCOBH H MOHETapPHH MEDKH, KOHTO NIPaBHTENICTBOTO MNMpeaIpHeMa, KaKTO H OT
A3HBYHHTE, PETYIATOPHU H NOIUTHYECKH IPOMEHH.

P5KOBOACTBOTO He € B CheTOSHHE /18 NpeaBHAN BCHUKH MPOMEHH, KOHTO 6HXa HMATH BITHAHHE BbPXY
CEKTOpa H NO-MHPOKO BLPXY HKOHOMHKATA, H KOMTO 61Xa HMaTH edekT BBpPXY 6BbaeioTO PpuHaHCOBO
CBCTOAHHE Ha JlpykecTBOTO.

Buirapckata ukoHoMMkaTa € chbwo Taka mnox NpAKOTO BB3NCHCTBHE Ha KojebaHHATa Ha
MEXKIAYHAPONHATA KOHIOHKTYPAa. PBHKOBOACTBOTO He € B CHCTOSHHE na NPELECHH IMHIHOLEHHO
NOC/ICACTBHATA BLPXY (HHAHCOBOTO CHCTOSHME Ha JIPYKecTBOTO OT €BEHTyallHa MOC/IeIBalna
NMPOMsHA Ha HKOHOMHYECKATa CpeJia, B KOATO APYecTBOTO paboTH. PLKOBOACTBOTO BApBa, 4e BleMa
BCHYUKM MCDKH 3a MOMTbPKKAHE HA CTaGHIHOCTTA M PasBHTHETO Ha GHM3Heca Ha HpyxecTBoTo B
HacTosLaTa 06CTaHOBKa.

PbkoBOACTBOTO He € B ChCTOAHME na NpEeLEHH HaNeKAHO MOCNEACTBHATA BBPXY Obiewarta
¢uHancoBaTa No3uLMs Ha JipyxecTBoTO OT €BSHTYaJHO MOC/ICABAILO BJIOIIABAHE HA CPEATa, B KOSTO
onepupa JIpyxKecTBoTO, B pesynTaT Ha NpoXBIDKABAlIaTA Kpu3a. PLKoBOACTBOTO BApBa, 4e B3ema
BCHYKH HEOOXOLMMH MEPKH 3a MOAXBPKAHE HA CTAGWIHOCTTE M pa3sBMTHE Ha AeHHOCTTa Ha
HpyxecTBoTo B HacTosAaTa 06CTAaHOBKA.
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“BOHH THPTOBHUSA” EOOJ
IMPUIOXKEHHUSA KbM GHHAHCOBHUA OTYET (IMPOABKEHME)
31 JEKEMBPH 2014 r.

3HAYAME C9eTOBOAHE NPHGAH3IHTEIHA OUECHKH H OpeneHxH (Npoab/DKeHHe)
Bansnne BbpXy JHKBAAHOCTTA

Inobanva ¢uHancoBa KpH3a MPOXLIDKABA N2 MMA 3HAYMTENHO BRIMSHME BbpXy JIpyxecTBOoTO Npes
2013 r. ITpoaWDKHTENHOCTTa Ha KPH3aTa, KAKTO H 386aBEHOTO BB3CTAHOBABAHE HA HHIYCTPHHUTE H
GaHKOBHA CEKTOp, MOXE /1a IOBEAAT 110 HAMAJICHHE B OMEpPaTHBHHTE NapH4yHH NOTOLM, Bb3MOXKHOCTTa
3a MOJTY4aBaHE HA HOBH 3aCMH, YBEJIHYEHHE HA Pa3XORHTE H 3a6aBaHe BHB BPEMETO HIH HAMAIABaHEe
Ha TUIAHKUPAHHTE KAIHTAIOBH HHBECTHLIMH.

BiHgHHEE BLPXY KIHEHTHTE

KiiuenTure Ha JlpyxecTBoTO MOXe Na GBAAT MOBIHAHH OT MO-HHCKATA JIUKBHIHOCT, KOATO OT CBOA
CTpaHa GH MOIJa a OKaXe BIMAHHE BHPXY TSXHATA CMOCOGHOCT [ia W3IUIATAT IBIATOBETE CH.
BriolneHuTe OnepaTMBHH YCNOBHA 33 KIMEHTHTE MOTET 1a NOBIHAAT H BbPXy NPOTHO3HTE 3a
NapUiHHTE MOTOLUH HA pPLKOBOACTBOTO H OUEHKATA Ha OGe3UEHKATa HA (HHAHCOBHTE M
He(HHAHCOBHTE aKTHBH. JIOKOIKOTO NOOGHA MHOPMALIMA € HANHYHA, PBKOBOACTBOTO € OTPa3HiIO
AKTYQIH3IHPAHHTE MNPEUCHKH 33 OYAaKBaHWTe ObJElIM NapHYHM MOTOLH B CBOMTE OLEHKH 3a
obe3ueHaBaHe.

Onenxa na HMOTHTC, OTYHTAHH N0 CHpPaBEAIHBA HEHA

INa3apsT B cTpaHaTa 33 MHOrO BHIOBE PazTHYHH HEABHKHMH MMOTH Gelle CEPHO3HO MOBNHAH OT
NOC/IEIHHTE CHOHTHS Ha CBETOBHHTE (PMHAHCOBM Na3apH. B pesyrTar Ha ToBa GanaHcoBaTa CTOMHOCT
HA 3CMHTC M CrpamuTe, OTYHTAHH MO CNpaBEUIHBA LieHa B ChoTBeTcTBHE ¢ MCC 16 "Mawumy,
CvOpvoIceHus u obopydeane e Guna nperniefiaHa, ¢ UeN Ja Ce YCTAHOBH NATH OTpa3sBa Na3apHHUTE
YC/IOBHSA KbM J1aTaTa Ha OTUHTAHE.

CnpaBeuiuBara CTOHHOCT Ha 3eMHTE M CrPafHTe, OTYMTAHH NO MPEOLIEHbYHHA MOJEJT B CHOTBETCTBHE
¢ MCC 16, ce noaHoBsBa JOCTATHYHO peryNspHO, 3a Aa NOACHrypH GanaHcoBaTa CTOHHOCT Ja He ce
paliHtiaBa ChIIECTBEHO OT TasH, koATO Gu Gria onpenenena, axo Gemie cipaBeA/THBATa LieHa B Kpast Ha
OTYETHHA MEPHOA. AKO HAMA MA3apHO Ga3sHPaHH JAHHH 3a CTIPaBEUIMBATA LIEHA, TH Ce onpenens
H3MO/I3BAAKH JOXOAHHMSA NOAXOA (HIH NOAXOAA HA aAMOPTH3HPAHHTE Pa3XO/H 33 MOAMAHA).

P1koBOACTBOTO 0GHOBABA OTUETHATA CTOMHOCT Ha 3€MHTE H CTpajUTe, OTYHTAHH MO MPEOLEHBYHHS
MOZe/l KbM OTYETHaTa AaTa Ype3 M3MON3BAHE HA [MA3aPHO YCTAHOBEHH NOKAZATE/NCTBA H €
YAOBJIETBOPEHO, Y€ CHLUCCTBYBAT JOCTATHYHO TAKHBA, KOHTO Ja NOAKPENST GaJaHCOBHTE CTOHHOCTH.
HpyxecTBoTo oOCbluecTBABA AEHHOCTTa CH B CEeKTOpa Ha XpPaHHTENHO-BKYyCOBATa H arpapHara
HKOHOMHKH B CTPaHaTa, KOMTO KbM Kpajd Ha OTYETHHA MEPHOA H JO MOMEHTa He Ca ChIIECTBEHO
HEraTHBHO NOBITHAHH OT ONHCAHHTE Mo-rope eeKTH Ha KpH3aTa no ceera. Hamuunara HHopMaLs
32 HKOHOMMKATA, B TOBA YHCJIO 32 TE3H [IBA CEKTOPA, KAKTO H HH(OPMALIMATA 32 LIEHHTE Ha OT/IEIHHTE
BHROBC HMOTH B CTpaHaTa H TEHACHLMMTE 33 Da3BHTHE HAa Te3H LIEHM [aBaT OCHOBAHHE Ha
PLKOBOACTBOTO A2 CHHTa, Ye GanaHCOBHTE CTOMHOCTH Ha 3€MMTE H CTPalMTe KbM AaTaTa Ha GanaHca
HE C€ OTIMYaBAT CBHIUECTBEHO OT TEXHMTE CNpaBeAIHBH LeHH. [IpH Tasu npeueHka e B3eTo nox
BHHMAHHE M TOBAa, Y€ CMPaBE/UIHBATA LiEHAa € CTOHHOCTTa, HA KOSTO MMOTHTE MOFaT 4a ObIar
NMpOAAZEHH MEKIY A06pe OCBENOMEHH H KeNaelld 1a HIBBPLIAT TOBA CTPaHH B CIIPaBeTHBA CAEJIKA,
KaTo ,,Ke/laelll NpoJiaBay” He € MPHUTHCHAT MPOAABaY, KOHTO GH MPOJA HA KAKBATO M 1a € LieHa.
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“SOHH THPI'OBHA” EOO]
NMPHJIOXKEHHMA KbM ®HHAHCOBHA OTYET (IMPOABJIKEHHUE)
31 JEKEMBPH 2014 r.

( BcHUKH CyMH ca B XHJ1. jieBa)

3ema  Mammam Tpancnopra Jpyrs O6mo
H n H cpeacTBa AaKTHBH
crpan  oGopyasam
B e

KoM 31 nexemspn 2012 r.
OruerHa Wi npeoueHeHa CTOHHOCT 861 120 333 80 1,394
HaTtpynana amoprusaims - (89) (326) (62) 477
Banancosa croliHocT 861 31 7 18 917
KoM 31 nexemspr 2013 r.
banancoa cToHiHOCT B Ha4aloTO Ha
nepuoja 861 31 7 18 917
Hosonpuaobutu akrueu 41 17 2 12 72
OrnucanH aKTHBH - an - “) (15)
Pa3xon 3a amopTH3aLma (49) (15) (2) (6) (72)
Banancosa croiinocT B xpas Ha
HepHOAa 853 22 7 20 902
Kbm 31 nexemspn 2013 r.
OryeTHa WIH NpeoLeHeHa CTORHOCT 902 108 335 87 1,432
Hatpynana amoprHsaums (49) (86) (328) (67) (530)
Banaxcosa croliHoct 853 22 7 20 902
KoM 31 gexemapn 2014 r.
BanancoBa CTOAHOCT B HaYaIOTO Ha
nepuoaa 853 22 7 20 902
Hosonpuaoburyn aktueu - 1 - 1 2
OTnmcaHH aKTHBH - ¢)) - - 1)
Pasxon 3a aMmopTuszaums (51) (7 (2) (7) (67)
Banancosa croiisocT B kpas Ha
nepHoaa 802 15 5 14 836
KoM 31 nexemspn 2014 r.
OtyeTHa WK NpeoLeHeHa CTORHOCT 902 108 335 88 1,433
HatpynaHa amoprusaips (100) (93) (330) (74) (597)
Banasxcosa croiHocT 802 15 5 14 836
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“5OHH TBPI'OBUA” EOOJ

NMPHJIOXEHHMS KbM ®PHHAHCOBHSA OTYET (ITPOAB/DKEHHE)
31 AEKEMBPH 2014 r.

( BCHYKH CYMH ca B XHJ1. /ieBa)
$ HMoTH, MAIHHE H CLOPBLKEHHS (Ipoabrxenne)

AKO 3eMHTE H CrpaJMTe C€ BOJEXa MO HCTOPHUYECKA LICHA, TEXHMTE CTONHOCTH msaxa na 6naat:

31/12/2014r.  31/12/2013r.

OrueTHa CTOMHOCT 933 933
Hatpynana amopTuzaums (265) (221)
Banancosa croiimocr 668 712

CupaseannBa cTOHHOCT BA 3eMH H crpaan

CnpaBe/iBaTa CTOMHOCT Ha 3eMATa H CrpaaMTe KbM 31 AexemspH 2012 r. e onpenenena Ha Gasa Ha
HE3aBHCHMA OLICHKA, H3BBPLICHA OT JIHUCH3UPAH OLCHHTENH. PesepBbT OT NpeoLeHKaTa, HAMANEH Che
CBOTBCTHHA OTCPO4EH IAHBK, € MOKa3aH B yBEJIHYEHHE HA APYrMA BceoOxBaTeH aoxoa. KnM
31.12.2014 r. He € U3BBPIIBAHA OUEHKA OT HE3ABHCHM OLEHHTEJ, TIOHEXKE PrKoBOACTBOTO CMATA, Ue
HE Ca HACTBMWIH CHUICCTBEHH CHOHTHA (BHHIIHH H BHTPEIIHH), KOMTO 18 TIOPOJIAT 3HAUHM MpOMSHa B
CMpaBeJ/IHBHTE CTOAHOCTH HA Te3H rpynH akTuBH. [IpoMeHMTE B GanaHcoBMTE CTOMHOCTH KBM
31.12.2014 r. ce ILDKAT HA HAYMCIIEHATa AMOPTH3ALIMA npe3 roAHHaTa.

Tabnuuara no-noNy aHaIM3Upa HeUHAHCOBHTE AKTHBH, OTUHTAHM MO CnpaBe/IMBa CTOHHOCT,
CrOpeN METOAa UM Ha OLCHABAHe. PannunnTe HHBA Ha HiepapXHUATa Ha CIIPABEVIHBHTE CTORHOCTH Ce
ONPEENAT MO CJIeAHMA HAYHH:
- KoTvpaHH ueHH (HEKOPHIHPaHH) Ha AKTHBHH Na3apH 3a HACHTHYHHM aKTHBH WIH NAaCHBM
(Huso 1).
— DBxoasumM OaHHM, palNMuYHH OT KOTHpPaHHTe LEHH BKMOYeHH B HHBO 1, koHTO cCa
TIPOCNE/IMMH 32 AKTHBA HWIH NMACHBA, KAKTO JHPEKTHO (T.€. KATO LEHH) WIH HHAMPEKTHO
(7. xaTO U3BNCUEHH OT ueHn) (Hupo 2).
— BXoadIIH JaHHM 32 aKTHBA HIIH NacHBA, KOHTO HE Ce OCHOBABAT Ha Ma3apHH JaHHH (T.e. He
ca npocneaumu) (Hueo 3).

Cnpaseanusute cTofinocTy kbM 31.12.2013 r. 1 31.12.2014 r. Ha akTHBHTe KIaCH)HLIMpaHH KaTo
HuBo 3 ca kakro cnenga:

31.12.2014r. 31.12.2013r.

MC®O 13m93(a),(6)
3ems 341 341
Crpanu 461 512

Texunkn, H300.13B2HH 32 OnpeaeNsHe HA CHPABeATHBATA cToliHoCT 32 HuBo 3

OueHka Ha CrpajMTe € W3BbPIICHA C M3NMOM3BAHE HA NOAXOAA HA pasxoaure, ¢ HeroBus Meroa Ha
BL3CTAHOBHTE/NHATa JeHHOCT. [lpM ouensBaHe Ha crpaaure ce msnomssa Meroma Ha
BL3CTAHOBHTE/IHATA CTOHHOCT, KATO Ce OnpeleNd CTOHHOCTTAa Ha CrpajaTta, Karo byHKUMA OT
PCAHHUTE MPOM3BOACTBEHH Pa3XOH 33 CB3IABAHETO A KATO HOBA, C OTYHTAHE BIMAHHETO HA PeanHus i
OCTaTb4eH XHBOT.M3no3BaHeTO Ha METOAa HA BBICTAHOBMTENHATA CTOMHOCT € OCHLIECTBEHO BB3
OCHOBa Ha MHGOPMALMA HA MAa3apHUTE LIEHH HE HEOOXOIMMHTE CTPOHTENIHH Marepuand U CMP 3a
TNOCTPORBAHE Ha BCSKa CrPajia C aHANOTHYHA KOHCTPYKLHA H aPXHTEKTYPHO-CTPOHTEIHH OCOBEHOCTH.
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“5OHH THPIOBHSI” EOOJ
NIPIJIO)KEHHA KbM ®HHAHCOBHUS OTYET (MPOABJI)KEHHE)
31 IEKEMBPH 2014 r.

( BcHUKH CyMH ca B XHJ. JieBa)

HMOTH, MAIHER H CLOPLKEHAS (MMpoavrxenne)

IpMBexNaHETO HA BL3CTAHOBHTENHATA CTOMHOCT KBM YCJIOBHATA HA Ma3apa Ha HEABHOKUMH HMOTH
KbM JNATaTA Ha OLICHKAaTa CC¢ M3BBPIUBA MOCPEACTBOM KOPEKLMH 3a: DHaMuecko OBEXTABaHE, OTYHTA
OBEXTABAHETO Ha CrpaisTra Karto 3a 6a3’a C H3NOM3BAH HOPMATHBHHA aMOpPTH3ALIMOHEH CPOK:
Texunyecka H crpouTenHa obesueHka, oTuuTa ce CLOTBETCTBHETO HA CrpajaTa ¢ HOPMAaTHBHHTE
H3HCKBAHHS N0 OTHOUICHHE HA KOHCTPYKLHA, CEH3MMYHA YCTOHYHBOCT apXHTEKTYPHO-CTPOHTESIHH
H3HCKBAHHA 32 TO3H BH]l CTPOHTENCTBO: HKOHOMHYecKa 06e3LieHKa, KoHTo OTpa3sBa HKOHOMMYECKATa
UeNechoOpasHOCT H MPHIOQHOCT Ha CrpaJaTa B CerallHMs i BMJ 3a OCDHIIECTBABAHE HA CTOMAHCKA
AeAHOCT.

Apmxenne B Ganancosara crolinocr na axTapaTe o Huso 3
Crpaan 3emn

Haganno cango x»m 1.1.2013 r. 520 341
Ipunoburn 41 -
Haumcnena amoprisaums (49) -
Kpaiino canzo xum 31.12.2013 r. 512 341
Hawanso caano xum 1.1.2014 1. 512 341
HaumcneHa amoprusauus (&2)) -
Kpaiino canno xum 31.12.2014 1. 461 341

Hrupopmaums 3a onpenensmero Ha cipaBesnuBaTa cTOMHOCT M HeHaOMIOAaeMHTe BXONSALIM NAHHH:

3ema

Meron Merton Ha ananora

Hena3apuu nanumn UEHA Ha KBAJIpaTeH METHP

Crpann

Meron MeroxbT Ha BB3CTRHOBHTEIHATA
CTOMHOCT

Henasapuu nannu LIHa Ha KBAJIPATEH METHP

BP‘BSKa Ha HEMAa3apHHUTE JAHHH CHC CNpaBeTHBATa CTOHHOCT: KOJIKOTO € M0-BHCOKA IICHaTa Ha
KBaJIpATCH METHP, TOJIKOBA NO-BHCOKA € CrpaBe/THBATa CTOHHOCT

Iponec na onenspane Ha cHpaBeAIHBA CTOHHOCT HA ApyxecTBoTO
CripaBeBHTE CTOHHOCTH Ha 3eMATa M CrpazuTe ce OTPEAENAT OT IHLIEH3UPAHH OLICHHTENIM Ha NEPHO

OT 3 IO 5 rOAMHM, B 38BHCHMOCT OT NPOMEHHTE HA LIEHOBHTE PaBHMILI2 Ha Na3apa HAa HEABHXHMHMTE
HMOTH B CTpaHaTa.

Mareprannn 3anacu 31/1272014r.  31/12/2013r.
Croku 3a npenpoaax6a no ucropuuecka uexa 2,060 2,154
2,060 2,154

Ipes 2014 r. He ca npaBeHH 0Ge3LeHKH Ha MAaTepHAJTHH 3anacH.
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“BOHH TbPITOBHSI” EOOJ

IMPHJIOXKEHHA KbM ®UHAHCOBHSA OTYET (ITPOABJDKEHME)
31 AEKEMBPH 2014 r.

( BCHUKH CyMH ca B XHJI. JieBa)
DHHARCOBH HHCTPYMEHTH 1O KATeropus

CueToBoaHHTE NONHTHKH 32 GHHAHCOBH HHCTPYMEHTH ca MPHJIOXKEHH 32 U3GPOEHHTE NO-10TY
€QHHHLIH:

AKTHBH cuopen 6ananca 31/12/2014r.  31/12/2013r.
B3semanus ot cebpsanu nuua (TMpunoxenue 8) 3,287 3,292
Tsproeckn s3emanus (IIpunoxenue 8) 2 4
[apuunu cpeactsa u exBHBanenT™ (Tlpunoxenne 9) 4 9

3,293 3,305
IlacuBH coopex Gananca 31/1272014 r. 31/12/2013
3aXb/DKEHHA KbM CBBP3aHH HUA (ITpunoxenne 14) 4 5
Toproscku u apyru 3amumkenns (Tpuioxkerue 14) 2,254 2,145
3aemu (TIpunoxenne 12) 823 1,304

3,081 3,454

KpeanTtHo xavecrso Ba punancosHTe aKTHBE

KpenutHoTo KkavecTso Ha duHaHCOBHTE aKTHBH, KOHTO He ca HHTO NMPOCPOUYECHH, HHTO O0€3LEHEHH,
MOXKe /1a ObJie OLIEHEHO KaKTO ClieBa;

KpeauTHoTO KkauecTBO Ha PHHAHCOBHTE aKTHBH, KOMTO He Ca HHTO NPOCPOUYECHH, HHTO 0GE3LICHEHH,
MOXe 1a 6ble OLEHEHO 4pe3 CMpaBKa ¢ BLHINHM KpeAUTHH PeHTHHIM (aKo € BB3MOXKHO) HIH upe3
HCTOpHUeCKa HH(OPMALIMS 32 HHBA HA NPOCPOYHA OT TO3H BHA:

Tuprosckn Biemanns (llpunoxenne 8) 31/12/2014r.  31/12/2013r.

Hacrosum ximenT (noseve or 6 MecCela) C MPOCPOYEHH

38TB/DKEHUA B MHHAJIOTO 2 7

Hacrosumn kiuenTn (noseue or 6 Mecena) 6e3 npocpoyeHH

3aIL/DKEHHA B MHHANOTO (CBBP3aHM JIHLIA) 3,287 3,292
3,289 3,299

Io-ronamara uact or cymara nocouena rope NpeAcTaBiIzBa B3CMAHE B PE3YJITAT HA MPHXBALLAHE.

31/12/2014r.  31/12/2013 r.
Ilapuunn cpeacrsa B Gankn & GanxoBn Aemo3HTH
(ITpanoxenne 9)

Banku ¢ kpeauren peitrunr BBB+ 1
Banku ¢ kpeauTeH peltrunr B- -

o0 | o
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“SOHHU TbPITOBHUSA” EOOJ

NIPUJIOKEHHSA KbM ®UHAHCOBHUS OTUYET (ITPOABJDKEHME)
31 IEKEMBPH 2014 r.

( BCHUKH CyMH ca B XW1. fieBa)

8 TouproBckE B ApYrH BleMaHHS

31/122014r.  31/12/2013 r.

B3emanus no npoaax6u — 6pyro 4 6
OGe3uenku (2) 2)
B3emanna no npogax6u — Hero 2 4
B3aematna ot cebpsanu auua (Tpunoxenne 21) 3,287 3,292
B3emanus or npegoct apaHcH - 1
JlaHBLM 33 BLICTAHOBABaHE 7 8

3,296 3,308

BCHUKH THPrOBCKH M APYTH B3eMaHMA Ca THDKHMH B PAMKHTE Ha €1HA FOJHHA OT J4TaTa Ha GaiaHca.
BanaHcoBara cToliHOCT Ha THProBCKHTE M APYTH BleMaHHs ca ACHOMHHHPaHH B GBJIrapCKH Nepa.

THproscku B3eMaHHa, MPOCPOUYEHH 33 CPOK HE MOBEYE OT TPH MeCeLa, He C€ CUMTAT 33 00e3LCHEHH.
KoM 31 nexemspu 2014 r. HaMa npocpodeHH U HeoBe3LeHEHH THPrOBCKH B3€MaHHA .

31/12/2014r. 31/122013r.
Ot 6 no 12 Mecena

KM 31 nexemBpn 2014r. e HauncneHa obesuenka cpelly ThbProBCKH B3eMaHHs Ha CTORHOCT
2 xui nesa (2013 r.: 2 xun1. nesa). BL3pacTOBHAT CHCTAB Ha Te3H BeMaHMS € KAKTO canenpa:

31/12/2014r.  31/12/2013 .

Han 12 mMeceua 2 2

2 2

JBIDKEHHETO Ha 0Ge3LEHKHTE Ha B3EMAHHATA NP3 TOAMHATA € KAKTO CJIeABA:

31/12/2014r.  31/12/2013 .

OGe3LeHKH B HAYAJIOTO Ha FOAHHATA 2 12
O6e3ueHkH, oTnHcanu ot Ganaxca - (10)
OGesuetku, mpu3HaTH npes rogusaTta (Mpuioxenne 17) - -

O6e3ueHKH B Kpas Ha roAMHaTa 2 2

MaxcHMatHaTa eKCrO3HUMA Ha KPEIMTEH PHCK KbM OTYETHATA aTa € 6a1aHCOBAaTA CTOHHOCT Ha
BCEKH K1aC B3EMaHMA, OMHCAHH MO — rope. JIpyxecTBoTo HAMa 06e3neueHus 3a B3eMaHHATA CH.
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“SOHH THPIOBHUA” EOOJ
NPHUJIOKEHMA KbM ®UHAHCOBHSA OTUYET (IMPOABJDKEHHE)
31 IEKEMBPH 2014 r.

( BCHUKH CyMH ca B XHJ1. JieBa)

9

10

11

IlapH9HE cpeaCTBA B eKBHBAJICHTH 31/12/2014r.  31/12/2013 r.
Tapu4Hn cpencrea B kaca B s1eBa 3 1
TNapuunu cpencTea B eBa no 6aHKOBH CMETKH 1 8

4 9

OcHoBen xanuTan

Bpoi O6ma cyma
AdIoBe XHJ. JieBa

KoM 31 nexemspu 2012 r. 5,350 54
KoM 31 nexemspu 2013 r. 5,350 54
Kum 31 aexemspn 2014 r. 5,350 54

Eanonwnuen coGeTBeHnk Ha kanuTana e , Bou XonauHr” Al

Pesepsn

Jpyrute pesepsu ca ¢popmHpanu Ha Gasa Ha Ipyru HOPMATHBHH M3HCKBAHHA H OT pa3snpeneieHUETO
Ha neyanGata no pemwenne Ha O6wWOTO CHLOpaHHe Ha CbApyHHUHTE. [IpeoueHBYHHAT peseps,
¢opMHpaH OT NpeoueHka Ha rpyna 3emu H Crpajii, € HaMaJIeH C OTCPOYEHHA JAHBK 1O NMPHIOKHMMATA
AaHb4HA craeka. Hepasnpenenenara newan6a nomnexu Ha pasnpenencHMe Bb3 OCHOBA Ha
APYXECTBEHHA JOTOBOP H CHINACcCHO ACHCTBAIOTO 3aKOHOAATENICTBO.

TpeouensunuTe 1 ApyrUTE pesepBH ca KAKTO ClieBa:

Peaeps ot Apyra O6mo

npeonenxa Ha pesepBr

3eMH H CTPadH
K»m 31 nexemspa 2012 r. 133 s 138
Tpancoep Ha npeoueHbuYeH peseps KbM @) - @)
HepasnpeneneHa neyanba
Orcpoyen aHb4eH NacHB OT NpeoLeHka 1 - 1
3€MH H CIpaaM
Kbm 31 aexemspn 2013 r. 127 5 132
Tpancoep Ha npeoueHbueH peseps kbM
Hepasnpee/ieHa nevaiba (6) s 6
Kum 31 aexemspn 2014 121 5 126
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“BOHH THPTOBHUSA” EOO]
NMPIJIOXKEHHMSA KbM ®HHAHCOBHUS OTYET (IIPOABJDKEHHE)
31 JEKEMBPH 2014 r.

( BCHUKH CyMH ca B XHJ1. JieBa)

12 3aemn
31/12/2014 r. 31/12/2013 r.
Herexymn
3aemu ot cebp3anH auua (Tipunoxenne 2 1) 819 1,299
Texymn
3aemu or cebp3anm nHua (Tipunoxkenne 21) 4 S
O6mo 3aemn 823 1,304

Bewuxn 3aemu, nomssanxu or Jipykecteoro, ca ¢ HKCHPaHH THXBEHH NPOLICHTH.

Cpeanonpererneny epeKTHBHM TMXBEHH NMPOLICHTH:
2014 r. 2013r.

- 1O 38€MH OT CBbP3aHH JIHLA 6,00 % 5,00 %

3agnKeHusTa no 38€MHTE OT CBBP3aHH JIMLIA ca AC€HOMHHHPAHH B JICBa.

Banancosara croliHoct Ha 3aemmuTe oT CBbP3AHH JHLA € MPHUOIMIUTENTHO paBHa Ha TAXMATA
CNpaBEeAJIHBa CTOHHOCT

3aeMHTe OT CBBp3aHH THIA ca oBe3neyeHH ¢ HeaBa/IHpaH 3aIKC Ha 3anoBe],.

13 Orcpouenn namnnm
OTCcpoyeHHTe NANBLM Ca H3UMCICHH 'ipe3 Mpusiarae Ha 6alaHCOBHS METOA 38 BPEMEHHHTe Pa3IHKH,
KaTO € H3MOo/3BaHa NaHb4yHa cTaBka ot 10% (2013 r.: 10%), npunoxuma B roguHara, Koraro ce
04aKBa 05PaTHO NPOABNEHHE HA BPEMEHHHTE Pa3/IHKH.

Ipomsanara Ha orcpouenHTe naHBLM 3a roaHHaTa € KaKTO censa: 2014 r. 2013 r.

Orcpoden nawp4eH aKkTHB/(NMacHB) B HAYANIOTO HA FOAMHATA (12) (12)
IIpuxon/(Pasxon) B neyanGara wiu 3aryGara ([Ipunoxenue 20) 1 -

B kpas Ha roauHaTa — akTHB / (nacus) (11) (12)

Orcpoqemn’e JAAHBIH Ce KOMNEHCHpaT, Koraro CHIIECTBYBA IOPHAUYECKO NIpaBo 3a KOMNEHCHpaHE Ha
TEKYIUUTC JJaHBYHH aKTHBH Cpeiny TEeKYLUHTE JaHbYHH MACHBH M KOTaTO OTCPOYCHHTE JAHBLUH ce
OTHACAT 33 €]HA K ChUIA JAHbYHA AAMHHHCTpALIHA.
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13

14

“BOHH TBPITOBHUA” EOO]

NMPHJIOXKEHHS KbM OHHAHCOBHSA OTYET (IMPOXBJDKEHME)

31 JEKEMBPH 2014 r.

( BCHUKM CyMH ca B XuJ1. NeBa)

Orcpovenn nasnnn (upoxbirxenne)

JBIDKEHHETO HA OTCPOYEHHTE JANbLM
IOPHCHKLIMA) NPe3 NepHOA € KAKTO ClIe/Ba:

(npeml KOMINICHCHPAHETO Ha CYMHMTE B CHOTBETHATa JaHbYHA

Orcpouenn nanLunH nacups: HMC O6mo
KuMm 31 nexemspn 2013 . 12 12
(TITpuxon)/pasxon B
neyan6ara win 3ary6ara 1) )
Ortcpouen nawb4eH nacHs npusxar s apyr
BCeoOXBaTeH n0X0 - -
Kum 31 nexemspn 2014 . 11 11
Orcpoyenn nanvunn axTuss Hauncienns 3a Marepran  OGesnmenxa O6mo
HeH3NOI3BAHH HH Ha B3eMAHHN
OTHYCKH 3amacH
KbMm 31 aexemspn 2012 . 1 - 1 2
Ipuxon/(pasxon) B
nevan6ara wiu 3aryGara ) - (@) (2)
KbM 31 nexemspn 2013 r, - - - -
Ilpuxon (pasxon) B
neyan6Gara Wi 3aryGara 1 1
KbMm 31 aexemspa 2014 r, 1 1
Toproscks | ApyrH 3axbirkenns
31/12/2014  31/12/2013
r. r.
3axDkeHHs KbM JOCTaBYHIIH 2,254 2,145
3agbimkeHHs KbM CBbp3aHH nHUA ([Ipunoxenue 21) 4 5
3aaDKeHHA KbM CITYXKHTeH 16 15
Hauncnenns 3a Hemsnon3panu ornycku u JJOO 5 4
JlaHbYHH 3agbDKeHHs 4 5
CounanHu ocurypoBku 5 5
2,288 2,179

Tvproscxku u apyru 3ameikenus B pasmep Ha 2,053

ACHOMHHHMpaAHH B JieBa, TBProBCKM H APYIH 3aXb/DKCHHSA

XHII. JIeBa) Ca NAEHOMHHHDAHH B €BPO.

XH1. nesa (2013 r.: 2,053 xun. Jiea) ca
B pasmep Ha 235 xun. nesa (2013 r.: 126
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“bBOHH THPTOBHSA” EOOJ

NIPWIOKEHHSA KbM ®HHAHCOBHSA OTYET (IMPOABJDKEHME)

31 JEKEMBPH 2014 r.

( BcHUKH CymH ca B xun. nepa)

15 Tlpuxoan or uponaxtu

16

17

18

Iponax6u Ha croxn
[puxonn ot Haemu

Apyra npaxoan

[eyan6a or nponax6a na UMC

HXpyru npuxonn
Tuproecka orcrenxa

Pa3xoan 3a nepconaia u apyrn ONIEPATHBHHE PA3XOAH
Pasxonn 3a nepconana

Pasxonu 3a sannaru u apyru BB3HArPOKACHHA

Pasxonu 3a coumanno 1 3npasHo OCHTypsiBaHE W APYTH Pa3XxomH,
CBBP3aHH C NMEPCOHANa

Haumcnenns 3a Hemsnomssau miaten OTTYCK, B T.4. COLMAIHO
OCHTYpaBaHe

Apyra onepaTesan pasxoxn

Pazxonu 3a orrincanu B3emanug
Bpak Ha croxu

Jpyru pasxonu
Paaxonu 3a oGe3uenka Ha B3eManms ot npoaak6u (TMpun.8)

®uHaHCOBH pajxonn

Pa3xoau 3a nuxeu :
- N0 33eMH KbM CBBP3aHH JIMLIa

Pasxonu or npomsHa Ha BanyTHHM KypcoBe

2014 r. 2013r.
17,640 17,036
4 4
17,644 17,040
2014 r. 2013 r.
5

51 25
53 30
2014 r. 2013 r.
184 183

33 30

1 4

218 217
2014 r. 2013 r.
1 .

19 13

27 26

47 39
2014 r. 2013 r.
74 64

2 2

76 66
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“BOHHU THPTOBUSA” EOOJ

MPHJIOXKEHHA KbM ®HHAHCOBHSA OTYET (IPOXB/DKEHHME)
31 JEKEMBPH 2014 r.

( BcHuxH cymH ca B xun. nepa)

19 Pa3sxons 3a xopnoparaBen aanbK BLPXY J0x04a 2014 r. 2013 r.
Texywn naunk 25 19
Orcpouenn nawsuy (Tpunoxkenne 13) (1) -

24 19

20

21

JaHbKET BHPXY nevan6ara Ha Jpysxectsoro ce Pa3nHyasa OT CymaTa, KoATo GH ce nomyunnia npu
NPHJIATAHETO Ha epeKTHBHATA JAHBYHA CTABKA, KAKTO CJieBa:

2014 r. 2013 r.
evan6a npeau nanvuHo o6narase: 223 187
Hanbk i3uncnen npu nans4Ha craska 10% 22 19
Pa3xonu, HenpusHaTH 3a naweaHu nenu 2 -
Pa3xon 3a nanek nevanGa 24 19
YcroBaE 3aabmKeHAR

Caenxu cbe caLp3ann anna

KoMnanuara-matixa na Hpyxectsoto e ,,Bonn XonaHHT" AJl, KOATO Ce KOHTPO/IHpa OT rpyna
OT GU3MIECKH M IOPHIMYECKH NHIA, HHTO €IIHO OT, KOHTO He MOXe na 6bae onpeneneHo xkaro
KpalfHO KOHTPOJIHPAILO JIHIE.

Caenkure cne CBbP3aHH JIHLIA Ca KAKTO CCABA;

a) lipoaaxGn na croxs u ycryra 2014 r. 2013 r.
Iponax6u Ha cTokn Ha apyxectsa ot I'pynara, kouTponupanu or
KOMIIAHHMATA — Malika 17,606 16,903
Iponax6u Ha yemyru Ha ApyxecTsa ot ['pynara, koHTponupany or
KOMNaHHUATa — Maifka 4 4
17,610 16,907

6) Hoxynku ma croks yeayrn

2014 r. 2013 r.
TNoxynka Ha ycnyru or komnanusTa-Maiixa 18 18
Ioxynka Ha yciyru or ApyxecTsa oT ['pynara, KoHTponMpaHH ot
KOMIMaHHATa — Malika 22 27

Toxynku Ha cToku ot apysxectsa or I'pynara - -
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“SOHH ThPIOBHS” EOOJ

NMPWIOXKEHHA KbM ®UHAHCOBHS OTYET (ITPOABJDKEHME)

31 JEKEMBPH 2014 r.

( BCHYKH CyMH ca B X1 NieBa)

2] CpeaKkH CbC CBLPIRHE JHOA (npoavrenne)

22

B) Buinarpaxaenne Ha kni090BHS ynpaBnenckn mepcoHan

3aruaTH U IpYTH KPaTKOCPOYHH BH3HAMPOKAECHHA
(B TOBA YHCNIO BHOCKH 33 COUMAIHO M 3APABHO OCHrypABaHe)

r) Bsemanns u 3axb/oKeHHES OT DOKYNKH H Npoaakon
HA CTOKH H YCJYTH

B3emanng or cBbp3aBn AROA:

Apyxectsa ot I'pynara, KOHTPOJIMpaHH OT KOMIMAHHATA — Maiika

3agb/oKeHns KbM CBBHP3ARM JIHNA:

Komnanus-maiixa
Apyxectsa or 'pynara, KOHTPONHpPaHH OT KOMNAHHATA — Malika

A) 3aeM oT KoMIAHHATa-Malixa Ha JpyxkecTBoTO:

B Ha4anoTo Ha ronuHaTa/ 3aeM M TMXBH/
Homyyenn (M3nnarenn)/cymu npes roauxara
Hauucnenn nuxsu (Tpunoxenne 19)
IInarenu nuxsu

B xpas BHa roaunaTa, B.T. Y.

- 3aCM
- JIHXBH

2014 r. 2013 r.
32 28

32 28
2014 r. 2013 r.
3,287 3,292
3,287 3,292
2014r. 2013 r.
2 2

2 3

4 s

2014 r. 2013 r.
1,304 1,299
(480) 6
74 64

(as) (65)
823 1,304
819 1,299

4 5

3aeMBLT OT KOMNAHKATA — Malika e obe3neyen ¢ HEaBAIHPaH 3anKC Ha 3anoBed. CpoKbT Ha 3aeMa e 10

31 nexemBpu 2016roauHa, a TMXBEHHAT npoueHT e 6,00% (2013 r.: 5,00 %).

Cu6uTHS cea naraTa Ha oTueTa 32 $rurancoBoTO CHLCTORHEE

He CBIIECTBYBAT 3HAYHMH CHOHTHS <jiea naraTa Ha OT4Y€eTa 3a Q)HHaHCOBUI‘O CBCTOSAHHE,KOHTO aa

OKa3BaT BJAHAHHE BbPXY GHHAHCOBHS OTYET
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