YUYPEJUTEJIEH AKT
HA
SJIEACEA® BBJTAPHS“ EOO/I

EJHOJMYHO JAPYXXECTBO C
OIPAHHYEHA OTTOBOPHOCT

IIpuer Ha 15 mapT 2007 r., U3MEHEH c pelieHHUE
Ha EjpHOMMYHMS COOCTBCHMK Ha KamnMTaja OT
24082010 r., M3MEHEH C pelIeHHE Ha
Ennonuunus cobcrBenuk Ha xarmrana or 14.10.
2013 r., u3aMeneH ¢ peiieHue Ha EaHONHYHMA
cobctBeHnk Ha xammraza Ha 01.10.2015 r,
M3MEHEH ¢ pemieHne Ha Exnonnunms co6cTBEHHK
Ha kanutasa Ha 09.11. 2015 r., u3sMmMeHeH c
pemicHue Ha EjaHonnMvHMA  coOCTBEHMK Ha
Karurana Ha 13.06.2017 r., n3MeHeH c peluexue
Ha EjpHomuuuMsa COOCTBEHHK HAa KanMTana oOT
27.03.2023 r.

B crnorBercTBHE ¢ THproeckua 3akoH Oe mpuer
CIEAHMA YYpeOUTENEH akT Ha EJHOIHUYHO
JPYXKECTBO C  OrpaHM4YEHa  OTTOBOPHOCT
»lleficelip Bbarapus“ EOQOOJ (napuuano mo-
pony . JIpyxecrBoTo“)  OT  eIHOIMYHMA
cOOCTBEHHK Ha Kanuraia ,Ileitceiidp Xomgmure
IOKeit JImMuTea“, ApyXecTBO, Y4YpeneHO U
CBIUECTBYBAIIO ChIYIACHO 3aKOHOAATEICTBOTO HA
Aurmua u Venc, ¢ per. Ne 03202517, cwe
cepanumie Ha ynpaeiaenue: Aurms, Jlougon E14
SLQ, Kanaga Cxyesp Ne25, er.27, (uapuyaH mo-
noxny ,, Ennonnyen cofcTBeHUK HA KanmHTaA*)

1. OBIIH PA3IIOPEBH

1.1 EgHommunHus COOCTBEHMK Ha KanuTana
Cb3/laBa EHOJIMYHO JPYXKECTBO C OrpaHUYCHA
OTTOBOPHOCT B CHOTBETCTBHE C pasnopeadHTe Ha
Tuproeckus 3aKoH.

1.2 JIpy>XeCTBOTO € CaMOCTOATEIHO IOPHIHYECKO
uue. Exnonuyruar co6CcTBEHMK Ha Kamutaia e
OTrOBOPEH 3a 33IBIDKCHUATA Ha JIpY)XECTBOTO 0
pasMepa Ha CBOSTa BHOCKA B KamuTaja Ha
JpyXecTBOTO, Taka KaKTO € OmIpeJeleHa B
HACTOANINSA YUPEIUTEIICH aKT.

2. DUPMA HA JPYXECTBOTO

(usmeneno ¢ pewenue Ha  Eononuunus
cobcmesenux na kanumana om 09.11.2015 2. )

2.1 Oupmara Ha [pyxkectBoro e ,lleiiceiid

ARTICLES OF ASSOCIATION
OF
PAYSAFE BULGARIA EOOD

SOLE OWNED LIMITED LIABILITY
COMPANY

Adopted by a decision of the Sole Owner on 15
March 2007, amended by a decision of the Sole
Owner on 24.08.2010, amended by a decision of
the Sole Owner on 14.10.2013, amended by a
decision of the Sole Owner on 01.10.2015,
amended by a decision of the Sole Owner on
09.11.2015, amended by a decision of the Sole
Owner on 13.06.2017, amended by decision of
the Sole Owner on 27.03.2023.

In accordance with the Commercial Act the
present Articles of Association of the sole owned
limited liability company “Paysafe Bulgaria“
EOOD (hereinafter referred to as the
“Company”) are adopted by the sole owner of
the capital Paysafe Holdings UK Limited, a
company incorporated and existing under the
laws of England and Wales, with registration No
03202517, with seat and registered address at
Floor 27 25 Canada Square, London, E14 5LQ,
England (hereinafter referred to as the “Sole
Owner”)

1. GENERAL PROVISIONS

1.1 The Sole Owner created a sole owned
company with limited liability in accordance with
the Commerce Act.

1.2 The Company is an independent legal entity.
The Sole Owner shall be held liable for the
obligations of the Company up to the amount of
the share of the capital of the Company as per the
present Articles of Association.

2. COMPANY NAME

(amended by a decision of the Sole owner dated
09.11.2015)

2.1 The legal name of the Company shall be



Bemrapus“ EOO/I.

2.2 Odupmara Ha J[lpyXecTBOTO MOXe 1a Ce
M3MKCBA M Ha aHMIMIICKM e3MK KaTo “Paysafe
Bulgaria EOOD” .

3. CEJAJIMIIE HW AJIPEC HA
YIIPABJIEHUE
(usmeneno ¢ pewenue na  Ednomuunun

cobcmeenux Ha kanumana om 24.08.2010 =z,
usmenen ¢ pewienue nHa EOnonuynus cobcmeenux
Ha xanumana om 01.10.2015 2.)

Cepanmmerto Ha [lpyxectBoro ¢ B rp. Codus, a

ajgpechT Ha ynpamienue € Oyn. ,Ilapurpamcko
moce Ne 90, 1784 Codus, brarapus.

4. CPOK

JIpy>XeCcTBOTO ce yupe/aBa 33 HEOrpaHMYEH CPOK.

5. KAITMTAJI HA IPYXECTBOTO

5.1 KamutansT Ha JlpyxecTBoTo € B pa3Mep Ha
10,000 (mecer xumsamgu) sema, pasgenen na 10
(necer) mma ¢ HoMuMHanHa croiHoct 1000
(xunsaga) nesa BCEKH.

5.2 TTo pemenne Ha EnHOMmMMuHMSA COOCTBCHHMK Ha
KaImyTana KanuTATsT MOXE Aa OBIE yBelMd4aBaH
MO BCAKO BPEME 4Ype3 MApUYHM HIM HEMapuyHH
BHOCKH HWIM MOXe Ja ObAe HaMaisBaH (A0
3aKOHHHMA MUHHUMYM).

5.3 JIpy’>KE€CTBCHHMAT KalMTAI € MU3LUIO 3AIMCAH U
BHeceH oT EqHonMYHIS COOCTBEHNK HA KAIIUTAlla
KBM [laTaTa Ha BOMCBAaHETO Ha J[pyXeCTBOTO B
TBproeBckus perucTop.

6. INPEAMET HA JEAHOCT HA
APYXKECTBOTO

IpeamersT ©Ha pgeiiHocT Ha [IpyxecTtBoTo
BKJIIOYBA: MApKETHMHIOBA M  KOHCYIITAHTCKA
JCHHOCT, KAaKTO W BcAKa Jpyra JAEHHOCT,
He3abpaHeHa OT 3akoHMTe Ha PemyGimka
Brarapus.

7. YIIPABJIEHHME HA JIPYKECTBOTO

Opranu Ha /[py>xecTBOTO Ca:

“Paysafe Bulgaria” EOOD (in Bulgarian

language “Ileiiceiid Benrapus“ EOO/I)

2.2 The legal name of the Company in Latin shall
be as follows “Paysafe Bulgaria” EOOD.

3. SEAT AND REGISTERED ADDRESS

(amended by a decision of the Sole Owner dated
24.08.2010, amended by a decision of the Sole
Owner dated 01.10.2015)

The seat of the Company is in Sofia, the
registered address is located at: 90, Tsarigradsko
shose blvd., 1784, Sofia, Bulgaria.

4. TERM

The Company shall be incorporated for an
indefinite period of time.

5. SHARE CAPITAL OF THE COMPANY

5.1 The capital of the Company shall be 10,000
(ten thousand) leva, divided into 10 (ten) shares
each with nominal value of 1000 (one thousand)
leva.

5.2 The Sole Owner may increase or decrease (to
the statutory minimum) the share capital of the
Company with monetary or in kind contributions.

5.3 The share capital is fully paid by the Sole
Owner at the date of registration of the Company
with the Commercial Register.

6. SCOPE OF ACTIVITIES

The scope of activities of the Company shall
include without limitation: marketing and
consultancy activities as well as any other
activities which are not prohibited by the laws of
the Republic of Bulgaria.

7. MANAGEMENT OF THE COMPANY

The management bodies of the Company include:




7.1 Eqsonuysms cOOCTBEHUK HA KAIMTANIA, U
7.2 YupaBurensar
8. IIPABA H

EJHOJIUYHUSA
KAITMTAJIA

SAABJIKEHASA HA
COBCTBEHUMK HA

8.1 Egmonuunus cOOCTBEHMK HA KalMTajga MMa
TpaBo:

8.1.1 ga u3mMeHA ¥ ZonBIBa YUpeaUTeIHUA AKT;

8.1.2 ma mpuema M M3KIIOYBA CHAPYXHUIM, Ja
JlaBa CBbIIacHe 3a IPEXBBPISIHE HA I OT
Jpy>KeCTBOTO Ha HOB CHAPYXXHHUK;

8.1.3 ma npuema roaumiHus oT4eT M OanaHc, ga
pasmpenens nedandara ¥ B3eMa pCLICHHE 3a
M3IIIANIAHETO HA TaKa Pa3lpe/ICIICHUTE CYMU,

8.1.4 ma B3eMa PCIICHHE 33 YBENMYaBaHE W/HIIU
HaMaJlBAaHE Ha KaIuTana,

8.1.5 na Ha3Ha4aBa M ocBOOOX/jaBa YTpaBUTEIS,
KOHTPOJIEOP W/HITH OJUTOP, @ OMPEAENS TAXHOTO
BB3HATPAKICHUE M 1aa M OCBOOOXmaBa oOT
OTI'OBOPHOCT;

8.1.6 ma B3ema pelleHHE 32 OTKPHBaHE |
3aKpHBaHE Ha KJIOHOBE M 33 YYpeIsABaHE Ha U
y4acTHE B APYTH APYKECTBA;

8.1.7 nma B3ema pelnenMe 3a NpHIOOMBaHE U
PasNopexaHE C HEABIDKMMHM HMOTH ¥ BEHIHM
[IpaBa BEPXY HEABIKUMH UMOTH;

8.1.8 ma B3ema pewmieHHE 3a IpeAsBABaHE Ha
UCKOBE Ha J[py>KeCTBOTO cpellly YIpaBUTENA HIH
KOHTPOJILOP M Jia Ha3HayaBa IIPEACTABUTEIN, 3a
BOJIGHE Ha IPOLIECH CPELLY TAX;

8.1.9 nma B3eMa pemicHUE 33 JOIBJIHUTCIHH
MAPHYIHU BHOCKH,

8.1.10 ma B3eMa pelleHHE 33 JIMKBHJIALMA,
IIPEKpaTABaHe, npeobpasysaHe, CIIMBaHe,
BIIMBAaHE WM pa3jieisHe Ha J[pyXecTBOTO;

8.1.11 ma B3ema pelneHue mo APYTH BBIPOCH OT
KOMIIETCHTHOCTTA Ha EmHOMM4HMA CcOOCTBEHMK
Ha KanuTalia CBIIACHO TIPUIOKUMOTO
3aKOHOJATEJICTBO;

8.2 (usmenen c¢ pewenue na Eononuunus

7.1. the Sole Owner; and
7.2 the Managing Director(s)

8. RIGHTS OF THE SOLE OWNER OF THE
COMPANY

8.1 The Sole Owner shall have the right to:

8.1.1 amend and supplement the Articles of
Association;

8.1.2 accept or reject partners and give
permission for the transfer of shares to a new
partner;

8.1.3 adopt the annual financial statement and
balance and to distribute the profit.

8.1.4 increase or decrease the share capital

8.1.5 appoint and dismiss the Managing Director,
controller and/or auditor, to determine their
remuneration and release them from liability;

8.1.6 make a decision to establish or wind up
Company branches and establish or participate in
new legal entities.

8.1.7 make a decision to acquire or dispose of
real estate property or related property rights.

8.1.8 make a decision to file a claim on behalf of
the Company against the Managing Director or
the controller and appoint representatives for the
legal action.

8.1.9. make a decision for additional monetary
contributions;

8.1.10. make a decision for liquidation, winding

up, merger or acquisition of the Company;

8.1.11 make any and all other decisions within
the powers of the Sole Owner in accordance with
applicable law;

8.2 (amended by a decision of the Sole Owner



cobcmeenux na xanumana om 13.06.2017 2.)
Benuku pemenus Ha Epmommunms coOCTBEHHMK
Ha KallUTajia ¢C HU3TOTBAT B OOMKHOBEHA ITUCMEHA
dopma u ce mpuarar ksM [IpoToxosnHaTa KHHIa
33 pemieHuATa Ha EgHONMMMHMA cOOGCTBEHHMK Ha
KaImuTaja Ha J[py>KecTBOTO.

9. YIIPABUTE/ I

9.1 EpxonuyHuAT COOCTBEHMK Ha KamnuTala
MOX€E [1a HA3HAYH CAVH WK IOBCYE Y IPABUTCIIH.
Korato He ¢ Ha3sHadeH YTpaBUTENl WIM IpU
M3pHYHO pelneHne Ha ExHommdyHuA COOCTBEHMK
Ha KamWTana 3a TOBa, MPAaBOMOIUATA Ha
VnpaBuren ce ympaxusBar oT ExHonuunwus
COOCTBEHHMK HA KallMTAIA.

9.2 B3auMOOTHOIICHUATA MEXAY [[pyKECTBOTO H
VYrpasutens ce ypexaar ¢ Jorosop 3a Bp3iaraHe
HA YIOpPaBICHUETO, CKIIOYEH OT HMETO Ha
JIpy>KECTBOTO OT JIHIIE, OIPEAEIIEHO C pEIICHHUE
Ha EHONMYHUA COOCTBEHUK Ha KanuTala.

9.3 VmpaButemar opraHu3Mpa M PHKOBOIU
neiHocTTa Ha J[py)KECTBOTO B CHOTBETCTBHEC CHC
3aKOHA M  pelleHWsTa HA  EAHOIMYHHA
coOcTBeHMK Ha Kamutana. B cioyuail, ue ca
Ha3HAa4YeHW /BaMa WIM [OBede YIIPABUTCIH,
BCEKM OT THAX Ie MpejcTaBisBa JIpyXecTBOTO
CaMOCTOATEIHO, OCBEH aKo EJHOIMYIHMAT
cOOCTBEHMK HA KaUTATa HE PEIIKd JPYyTo.
YopaButenar OT4MTAa  ACHHOCTTA CH |
CBCTOSHHETO Ha [JPYXECTBEHHTE Jeja Ipe[
Ensomvunusa COOCTBEHMK  HA  KaluTaaa
TIEPUOJNYHO U IIPH TOUCKBAHE OT HETOBA CTpAHA.

9.4 (usmenen c¢ pewenue na Ednonuunus
cobcmeenux Ha xanumana om 13.06.2017 2.)
Nmero na Yiupasurens ce BucBa B THproBckus
PETHCTBD. YTNpaBUTENAT MPENCTaBs HOTAPHAIHO
33BEPEH CIECHMEH OT HOJIHNCA CH.

9.5 VmpaBurtensar ce HasHa4aBa 3a mepHox OT 3
roguad. Toid Moxe na 6Bme 0cBOGONEH OT
EnHonmiHus coOCTBEHMK Ha KalMTAaNa MO BCAKO
BpeME M IpeAM TO3d CpoK. B cuywaif, ge
Egnonnanms coOCTBEHMK Ha KalmuTalna He
ocBoOOAM YIpaBUTENA C M3PUYHO PEIICHHE, TO
VrpaBuTenAT IN€ NPOABLIDKM Ja H3ITBIHABA
GyHKUMMTE CH M Clie[] H3THYaHETO Ha TO3H CPOK
Jo ocBoGoxzgaBaHeTo My oOT EnHonnunus
COOCTBEHMK Ha Kamuraia.

9.6 YrpaBuTeaT UMa CICIHUTS 33BIDKECHHS:

dated 13.06.2017) All decisions of the Sole
Owner are prepared in an ordinary written form
and stored in the Record Book for the decisions
of the Sole Owner.

9. MANAGING DIRECTORS

9.1 The Sole Owner may appoint one or more
Managing Directors. The rights and obligations
of the Managing Director may be exercised by
the Sole Owner in the event there are no
appointed Managing Directors or in following the
explicit decision of the Sole Owner.

9.2 The Managing Director shall enter into a
managerial contract with the Company signed by
an authorized representative of the Sole Owner.

9.3 The Managing Director organizes and leads
the activities of the Company within the statutory
framework and following the decisions of the
Sole Owner. In the event the Sole Owner
appoints two or more Managing Directors, each
one of them shall have the right to represent the
Company severally unless the Sole Owner
decides otherwise. The Managing Director shall
be held accountable for its activities and the
current standing of the Company by the Sole
Owner.

9.4 (amended by a decision of the Sole Owner
dated 13.06.2017) The name of the Managing
Director shall be registered with the Commercial
Register. The Managing Directors shall submit a
notarized specimen of its signature.

9.5 The Managing Director shall be appointed for
a period of 3 years. He may be dismissed by the
Sole Owner at any time before the expiration of
this term. In the event the Sole Owner does not
dismiss the Managing Director with a formal
decision, the Managing Director shall continue to
perform its functions even after expiration of this
term.

9.6 The Managing Director shall:




9.6.1 na mpuBexAa B U3ITBIHCHHC PCLICHUATA HA
Ennonuunausg coOCTBEHMK HA KAIIMTAIIA,

9.6.2 na u3roTBA rOAMIIHHTE QHUHAHCOBH OTYETH
Ha J[pyxecTBOTO;

9.6.3 pga cinegu 3a PENOBHOTO BOAEHE Ha
CHETOBO/ICTBOTO U [IPYKESCTBEHHTE KHUTH;

9.7 VnpaputensaT noiyyaBa Bh3Harpa<AcHue 3a
M3IBIIHGHME HAa 3aJb/DKEHMATa CH B pa3mMep,
ompeneneH oT EpHommuHMA coGCTBEHHMK Ha
Karmrana

9.8 be3 cwrriacuero Ha Eanommunmns cob6cTBEHMK
Ha KanuTaia, YIPaBUTEIAT HE MOXKE:

9.8.1 ma cxir04YBa THPTOBCKHU CHENKH OT CBOC HMJIM
OT MMETO Ha TPETO JIHIIE;

9.8.2 na yuactBa B chOMparenHH, KOMaHAWTHH
WIIN JPYKECTBA C OTPaHHYEHA OTTOBOPHOCT;

9.8.3 nma 3aeMa JUTEXHOCT B PHKOBOJHM OPraHd
Ha JIPYTH JPYKECTBA.

9.9 I'opHuTE OrpaHUYCHHSA CE NPUIAraT CaMo II0
OTHOLICHME  [CHHOCTH,  M3BBPIIBAHH Ha
TEpUTOPUATA Ha Bharapus u cxogHu ¢ AckHHOCTTA
Ha J[pyxecTBoTo.

9.10 Tlpn HapymaBaHe Ha 33JBIDKCHHATA MY IO
NPEAXOJHUTE  AJMHEM HA  TO3M  YIEH,
VYopaeuressit Moxe ga Obae ocBoQomen 0Oes
NMpeau3BecTHE U 0¢3 mpaBo Ha obe3mercHue.
Vhopasurenar 1mie JIBDKH  00e3U[ETEHHE 33
IIpUYMHEHUTE  Ha  J[pyXecTBOTO  Bpemu
BCJIE/ICTBUE HA MIOBEACHUETO MY.

9.11 VYmpaBurensar e UIBKEH A3 YBEIOMHU
mrucMeHo ExHonndnus coOCTBEHMK Ha KarkrTaia,
B cCiyyal d9e 3aryoure Ha /JIpy>KecTBOTO
HaaXBBpIAT 1/4 oT pasmepa Ha KanmuTaia, KakTo
¥ KOraTro 4McTaTa CTOHHOCT Ha UMYIECTBOTO Ha
JpyXecTBOTO cllajjHe 1oJ pasMepa Ha BIHUCAHUSA
KaluTaml.

9.12 VmpapuremaT OTropaps 3a pEHOBHO U
TIPaBUJIHO BOACHE HA APYKECTBEHHTE KHUTH.

10. YIIPABJIEHHE n
IIPEJCTABHTEJICTBO

Jpy»ecTBOTO ce yIpaBiIfiBa U IPE/CTABIIBA OT
VYnpasurend.

9.6.1 execute the decisions of the Sole Owner;

9.6.2 prepare the annual financial statements of
the Company;

9.6.3 control the accounting and bookkeeping;

9.7 The Managing Director shall receive
remuneration for its functions as determined by
the Sole Owner.

9.8 The Managing Director shall not, without the
consent of the Sole Owner,

9.8.1 enter into commercial deals on its behalf or
on behalf of any third party;

9.8.2 participate in joint ventures, limited joint
stock or other limited liability companies.
in other

9.8.3 hold managerial positions

companies.

9.9 The above-mentioned restrictions shall apply
to activities conducted within the territory of the
Republic of Bulgaria only.

9.10 In the event of breach of any of the
aforementioned provisions, the Managing
Director may be dismissed without notice and
compensation. The Managing Director shall be
liable for all damages in result thereof.

9.11 The Managing Director must notify the Sole
Owner if the losses of the Company reach 1/4 of
the amount of the share capital as well as if the
value of the Company assets falls below the
amount of the share capital.

9.12 The Managing Director shall be in charge of
the accounting and bookkeeping.

10. MANAGEMENT AND
REPRESENTATION OF THE COMPANY

The Company shall be managed and represented
by the Managing Director,



11. OHUHAHCOBA IrOIUHA HA
JAPYKECTBOTO
11.1 IIspBara  ¢uHAaHCOBA TOAMHA Ha

JpyxecTBoTO 3am04Ba OT ACHA HA BIH3AHE B
CWIa Ha CBACOHOTO pelleHHEe 3a Herosara
perucTpanus M npuKIouBa Ha 31 mexeMBpu
chmara roguHa. CrexBamure  (QUHAHCOBH
FOJIMHM 1€ CHBIAJAT C KAICHAAPHUTE TOAMHH.

11.2 B kpas Ha Bcika ()UHAHCOBA TOJMHA CE
CBCTaBA  TOJMINEH  (PUHAHCOB  OTYET B
CHOTBETCTBHE C JEHCTBAIIOTO 38KOHOIATEICTBO.
l'ogumenaT ¢uHAHCOB OTYET ce IpejgaBa Ha
Eaponmunus coOCTBEHMK Ha KalMTala 3a
TMpHEMaHe M B3¢MaHC Ha  pClICHHe 32
pasmnpeencHre Ha YUCTaTa nedarda.

12. MPEKPATABAHE U JIMKBUJAIIUA
HA JPYXECTBOTO

12.1 IpyxecTBoTo MOXeE Aa Objie NPEKPATEHO Ha
CIICTHUTE OCHOBAHMS:

12.1.1 no pemenue Ha EqHomuyHMA coOCTBEHMK
Ha KallUTaIa IO BCAKO BPEME;

12.1.2 npu cnuBaBe WM BIMBAHC B aKIMOHEPHO
IPYXXECTBO HIJIM JPYXKECTBO C OrpPaHHYEHA

OTrOBOPHOCT.

12.1.3 nmpu ob6sBsBane Ha J[[pyXecTBOTO B
HECHCTOATEIIHOCT;

12.14 mo pemeHue Ha OKPBKHUA CBbJA MO

perucTpanus Ha JpyxecTBOTO pH
ofcrosTencTsa, npeasugenn ot THProbekus
3aKOH.

12.2 Tlpu npexpatsBane Ha JIpy»KecTBOTO CIIOpe.
ycnosuara Ha 12.1.1 m 12.1.4 or HacToswmus
YJICH, C€ OTKPHBa MPOM3BOJICTBO 34 JIMKBHAAIMA

Ha JpyxecTBOTO.

123  JIuxBugatop HApyxecrBoro €
Vnpasurenar, ocBeH  ako  ExHonwuHuA
COOCTBCHHK Ha KallUTala ONpPEEH APYTO JIMIIE.

Ha

12.4 JluxBupmamusara Ha JIpykectBoro ce
H3BBPIIBA 10 Npoleypara, IpeIBuIcHa B [1aBa
Cenemuanecera Ha ThProBCKkyA 3aK0H.

13 IPYXKECTBEHH KHHAT'U

HdpyxectBoTo cwm3gaBa m Bogm IIpoTokomHa

11. FINANCIAL YEAR OF THE COMPANY

11.1 The first financial year shall start on the date
of entry of the judicial decision for the
registration of the Company and shall end on 31
December of the same year. The following
financial years shall match the calendar years.

11.2 In the end of each financial year the
Company shall prepare an annual financial
statement in accordance with applicable
legislation. The Sole Owner shall approve the
annual financial statement and shall make a
decision for the distribution of the profit.

12. WINDING UP AND LIQUIDATION

12.1 The Company may be terminated on the
following grounds:

12.1.1 as per the decision of the Sole Owner at
any time;

12.1.2 in the event of merger or acquisition by a
joint stock company or a company with limited
liability.

12.1.3 in the event the Company is declared
insolvent;

12.1.4 as per a court decision within the limits of
the Commerce Act.

12.2 In the event of termination as per section
12.1.1 and 12.1.4 the Company shall initiate a
liquidation procedure.

12.3 The Managing Director shall be the
Liquidator of the Company unless otherwise
decided by the Sole Owner.

12.4 The liquidation of the Company shall follow
the procedure set out in Chapter 17 of the
Commerce Act.

13 COMPANY BOOKS

The Company shall create and mainia@in a written




KHHra 3a pemeHwita Ha  EpxHomuuxus
cOOCTBEHHK Ha KallUTajla — B Ta3d KHHUIa INC Ce
NOAPEXJAT [0 XPOHOJNOTHMYEH peJl BCHYKH
Ilporokomn or pemeHuata Ha EpHonuuHus
COOCTBEHHK  Ha  KalUTama.  YIPaBHTEIAT
OTroBaps 3a BOAEHETO M ChXPAaHCHHETO HA Ta3d
KHHra.

14. IPHJIOKHUMO IIPABO

Benpocu, KoMTO HE ca M3PUYHO YPEOEHU OT
HACTOAINMA Y4YpEOUTENEH aKT, CE YPEXAAT OT
TBproeeckust 3aK0H U APYTUTE ACHCTBAIIN 3aKOHN
Ha Peny6iuka brirapus.

Record Book with all decisions of the Sole
Owner in chronological order. The Managing
Director shall store the Record Book.

14. GORVERNING LAW

All matters which are not regulated in the present
Articles of Association shall be regulated by the
Commerce Act and the applicable laws of the
Republic of Bulgaria.

3asepka cbriacho wi. 119, an. 4 ot Teprofexus 3axon / Certification as per Art. 119, Para 4 of

the

mmgftcial Act:

Jumursp I'eopruee Mypmxes, ana‘ﬁm‘ 1} Dimitar Georgiev Murdjev, Managing Director



