obe3neHKa ce NpU3HAaBa BUHATH, B ClTydail e GanancoBaTa (IpeHOCHMA) CTOMHOCT Ha
€IUH aKTHB WM TPyIia aKTHBH, T€HEPHPAIY IAPHYHH MOCTHILIEHHS, YACT OT KOUTO €
TOH, NpEBHINaBa HEroBaTa BB3CTAHOBMMA CTOMHOCT. 3arybHTe OT OOE3IEHKH Ce

npu3HaBat B OT4yeTa 3a BceoOXBaTHHS JOXO]I.

3.8. Cobcmeen kanuman

CobCTBeHHAT KalWTal Ha JPYXECTBOTO BKIIOYBA AKIMOHEPHHS (OCHOBEH)
KaluTal; 3aKOHOBHM PE3€PBM; 3alHMCaH, HO HEBHECEH KallUTal; HepasmpeleleHa
nedanba (PECIIEKTHBHO HETIOKPHTA 3ary6a) | TeKylna nedanba (3ary6a).

AKINHOHEPHHAT (0OCHOBEH) KANMTAJ CE€ CHCTOM OT OOMKHOBEHH aKIUU U €
IIPEe/ICTaBeH [0 HETrOBaTa HOMHHAIHA CTOHHOCT, KOSTO CHOTBETCTBA HA aKTyalHAaTa
My ChAeOHa permcrpanus. JIpyecTBOTO € M3IUIO C JABPKaBHO ydacTHe. KeM 31
nexkemBpd 2013 1. e BHeceH memwar 3anmcaH kamuTtan. CeriacHo § 67, am 6 ot
3akoHa 3a mbpxaBHUsS Gromker 3a 2008 r. m Pemenme Ne 16-67/17.03.2009 r. na
MunucTepa Ha 31paBeonassaneTo mpe3 2009 I. aKIHOHEPHUAT KAKTAN € yBETHIeH
¢ 3800 xumu. neBa.

IMpes 2009 romwsa or MHHHCTEPCTBO Ha 3[pABEOINA3BAHETO Ca MONYYEHH
TapuYHU CPEACTBA 3a KalWTalIOBH pa3xoid B pasMep Ha 1828 x. mB., ¢ kouto €
YBEIMYEH KAIMTATET CHIVIACHO 3aKOHA 3a IbpxkaBHHA OromkeT Ha PB 3a 2009 r. u
Pemenue Ha O6moto cr6panue Ne PJT 16-86/24.02.2010 .

3a 2012 r. OCHOBHHMAT KalUTal HsIMa MPOMSHA ¥ € B pasMep Ha 33 092 x.1B.
KOMTO € BIHCaH B ATEHIHS 110 BIMCBAHUATA.

Ilpez 2013 r. e BOHcaHO yBenWuYaBaHE HA KalUTala Ha IPYKECTBOTO IO
pEIllcHHE Ha €QHONMYHMSA COOCTBEHMK - MHMHHCTEPCTBO Ha 3paBEONa3’BaHETO C
500x.718. ¢ BomcBane Ne 20140114141651 na Arenuus no BoucanusTa. C IIpoToxon
Ne PJT 16-479/10.12.2013 r. na O6moTo crOpanue € yBemrueH KamuTana ¢ 500 X.JB.
u € BhnucaH B AreHmmsara mo BomcBaHuaTa. KM 31.12.2013 r. OcHoBHEA
akuonepeH Kanuran Ha YMBAJI “Anexcannposcka” EAJT rp. Codust e 33592 x.71B.

O6murte (3aXBbIDKUTEIHE) PE3EPBH U JOMBIHATEIHUTE PEIEPBH Ce 00pazyBaT
OT paslpeIeICHAETO Ha medanbara, ChINIACHO M3UCKBAHUATA HAa TBPrOBCKHS 3aKOH,
VYcraBa Ha ApyxkecTBoTO ¥ Pemenue Ha O61moTO cChOpaHue.

Ilpes 2012 r. HAMa yBIWYCHWE Ha Ha 3aKoHOBUTE pe3epBd. C IPOTOKOIHO

pemende No PJI-16-296 or 25.07.2013 r. Ha mnpHHIMOATa Ha JPYXKECTBOTO
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3aKOHOBHUTE PE3epBH ca yBenudyeHM ¢ 1 x.B u kbM 31.12.2013 1. ca B pasmep Ha
230x.7B.

W3smenenuara B MCC 19 Jloxonu Ha HaeTH JHIA M 3aTbDKEHHETO 3a
OTYMTaHE M OIOBECTSBAaHE HAa KOMIIOHEHTHTE Ha JOXOAM Ha IIEpCOHANA IIPU
NCHCHOHHPAaHEe Ca CBBpP3aHH C [IpU3HABaHE Ha JHITOCPOYHO 3a/JbIDKEHHE,
TMPOU3THYANIO OT M3MCKBAaHETO Ha OBITapCKOTO TPYAOBO 3aKOHOJATEJICTBO.
OnensiBaHeTo Ha TOBa MEHCHOHHO 3aIbDKEHHE HANOXKA M3MOJ3BAHE HA aKTIOEPCKH
METOJ Ha NMPOTHO3HHTE KPEJWTHM €IUHHUNK Ha 06a3a Ha peluia IOIyCKAaHHsS KaTo
OYaKBaH pPBCT HA 3aIUIaTH, TEKy4eCTBO Ha IIEPCOHANA, MWUCKOHTOB IPOIEHT.
IpomennTe B aKTIOEPCKHUTE JOIYCKAHMUS BOJIAT IO OTYATAHE HA aKTIOEPCKH IIedaon
1 3ary0H (WIIH IIPEOLCHKH Ha HEHCHOHHOTO 3abDkenne). [Ipu u3rorssaero Ha T®O
no MC®O EC 3a 2013 r. ce uMa mpeIBu HOBOTO H3MCKBAHE 3a He3abaBHO
[IpU3HABAHE HA aKTIOEPCKUTE Medanbd W 3aryOu B APYTHs BCeoOXBATEH IOXOZ 3a
IEpHOJIa, 32 KOMTO Ce OTHACAT. AKTIOEPCKHTE MedalOu Ha ApYXecTBoTo 3a 2013 T.
(bopMupaT IpyTH pe3epBH B pasMep Ha 36 X.JB.

Ilpeonensyen pesepB B OamaHca Ha OPYKECTBOTO HE € IpPECTaBEH.
PesynrareT or m3BppmBanuTe Ipe3 2004 I. MPEONEHKH [0 CIpaBeJIMBaTa CTOHHOCT
Ha TPUTEXABAHH OT IPYXKECTBOTO IBITOTPAHH MAaTepHANTHW aKTHBH € IPH3HAT B

Hepasnpezenenara nedanba npes 2005 r. IIpes 2013 r. HsaMa mpoMsiHa.

3.9. 3aovaorcenua

3anbDKeHHATa KBM JOCTABYAIM U JPYTUTE 3aIBIDKEHHS Ca OIEHEHH IIO
CTOMHOCTTa Ha TAXHOTO BB3HHKBAHE, KOSTO € CIIPABEIIMBATA CTOMHOCT, JBIDKAMA 32
HOJy4eHUTE YCIIYyTH, HE3aBUCHMO AT Ca (DAKTypHUpPaAHH.

IlpoBu3muTe ce mpW3HABAaT CaMO KOrato IPYKECTBOTO HMa TEKYIIO

3aBJDKEHHUE, BE3HUKHAJIO B pE3yJITaT HAa MHUHAJIO crouTHE.

3.10. Omcpouenu oanvyu (eusxc coujo ben. 6.13)

OTcpoqu JaHBK Ce€ HAYUCIISIBa IO OaaHCOBHS METOJ 3a BCUYKH BpPEMCHHH
pas3iiiKy, sBgBaAlllA C€ MCEXAY MOaHbYHATa OCHOBAa HAa AKTHBHTEC M IIaCHBHUTE H

OTYETHATa UM CTOHHOCT BBB (bHHaHCOBI/ISI OTHYET.
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Ilpy w39HCIIBaHETO Ha OTCPOYEHHUTE NAHBIM CE€ H3IOI3YBAaT JAHBUYHUTE
CTaBKH, KOHTO C€ OTHACAT 3a IEPHOAUTE Ha OYaKBAHOTO OOpATHO IPOSBJIECHHE HA
JaHBYHWTE BPEMEHHH Pa3JIHKH.

AKTHBBT IO OTCPOYCHH JAHBIX CE OTpassiBa Karo IBITOCPOYHO B3€MaHe U
YBEJIMYCHHUE HA CYETOBOJHATA Nedanba MM HaMajeHWe Ha CYeTOBOJAHATA 3aryfa 3a
nepHoza.

[TacHBBET IO OTCPOYEHHU JAHBIHU CE OTPa3siBa KATO JBITOCPOUHO 3aIBIDKEHHE
Y HaMaJICHWE Ha CYETOBOHATA Iledanba HITH yBelTMIeHHe Ha CYETOBOJHATA 3aryba 3a

nepuona.
3.11. [loxo0u Ha nepconana

KpaTKOCPO‘IHH AOXOJH HA MepCcoHaa

KparkocpounuTe m0X0OM Ha HEpCOHANa Ce MPENOCTABAT 10 BwTpemHu
npaemia 3a paboTHara 3amnara. Te ce mMpu3HaBaT HA PasXoJl M 3aJbIDKEHHE KBM

epCoHalia 3a IICpHO/ia Ha I10JIaraHETO HA HETOBUSA TPY .

IlnaTeH roguines OTIIyCK

Jlpy>€cTBOTO IIpH3HAaBa KaTO 3aIb/DKEHHE HEIMCKOHTHpaHaTa CyMa Ha
OILIEHEHUTE Pa3XOJH IO IIaTEH IOJWINEH OTIYCK, OYaKBaHW Ia OBJaT IUIaTeHHd Ha
CITy)KUTEJIATE B 3aMsHA Ha TPyJa UM 3a H3MHHAIMS oTdeTeH nepuox [lomaramure ce
CyMH 3a KOMIICHCHMPYEMH OTIIyCKH Ha MEpCOHAla Ce OTYUTAT KaTo 3aTbIDKEHHE W
KaTo pa3xof,.

CeriacHO JaHBYHOTO 3aKOHOZATENCTBO TE3M CyMH HE Ce MpHM3HABaT 3a
JaHBYeH pasxol H hopMupaT BpeMEHHH JaHBYHH Pa3Nuku. B cremsammTe nepuoy,
KOTaTo Ce MOJI3yBa KOMIEHCHPYeMHs (HaTPYIBaIll Ce OTIIYCK) BPEMEHHHUTE PA3IAKH

C€ IpOsABABAT B IIPOTHBOIIOJIOXKHA ITIOCOKA.

3.12. Ilpoeusuu

HpOBH?.I/IS{ C€ IIpU3HaBa B 63J'I¢':l.Hca1 KOraTto ApYy>XECTBOTO HMMa IIpaBHO HIIHA
KOHCTPYKTHBHO 33aJB/DKEHHE B PE3YITAT HA MHHAJIO crbuTHe W HUMa BEPOATHOCT,
ONIPEACIICH HM3XOIAII IIOTOK, ChABPXKAIll HKOHOMHYECKH IMOJI3H Ia 6nae HCO6XO)JI/IM

3a IIOKPUBAHE HA 3a0BJDKCHHUETO.
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3.13. Ilpoeusuu 3a nencuu u Opy2u nOOOGHU 3a0bHCEHUS

3a ompenendHe Ha 3aIB/DKEHHATA KbM IIEpCOHANA 32 OOENIETEHHs IIpH
HAaCTBIIBaHC HA IEHCHOHHA BBH3PAaCT, APYKECTBOTO € HAIPaBWIO NPHOIH3UTENHA
OIIEHKA Ha Te3d 3anbiDkeHHs KbM 31.12.2013 r. @opMupaT BpeMeHHa JaHBYHA
pasnuka. B cnempamm mepumomm, Korato ce HW3IUIATAT BPEMEHHATA Da3jidKa ce

IposiBABa 00paTHO.

3.14. Cv0ebHu cnopoge

KBIero e BeposSTHO ompezenieH M3XOMMAII MOTOK, ChABPKAIL HKOHOMHYECKH
nomsH, Aa Obme HeoOXoauM 3a IIOKpUBaHE Ha 3aIB/DKEHHE IO CHOEOEH CIIop,
IpYy>XECTBOTO IpH3HAaBa MpoBu3us. [IpoBu3msTa ce Gasmpa Ha Hail-moOpaTa OIEHKa

JaZcHa OT FOPUANYECKATE CbBETHHUIIA HA IPYIKECTBOTO.

4. TEOUHHUIIAY ¥ ONEHKH 10 OTYETA 3A BCEOBXBATHHS
TOXOJ

4.1. Ilpuznaeane Ha npuxooume

IIpuxoauTe ce mpH3HABAT IO pa3Mepa Ha BEPOSTHATE HKOHOMHUYECKH H3TOIU
3a APY>ECTBOTO M aKO Morar aa O0pIaT HaaexXTHO u3MepeHH. [IpuxoauTe BKIFOUBAT
CIIpaBeIMBaTa Ii€HA Ha IpoJafcHUTe CTOKU M yciuyrH, HetHo oT JIJIC. Ilpuxomure
ce NMpU3HaBaT, KaKTo Ce/Ba:

IIpuxoguTe OT MpeIOCTABEHH YCJHYTH Ce IPU3HABAT B OTYETHHUS IIEPHOI, B
KOMTO ca U3BBLPIIEHH.

IIpuxoam oT Haem ce mpu3HaBar B OTdera 3a BceoOXBaTHHS JOXOX Ha 6asa
Ha TMHEHHMS METOJ, 32 BpDEMETO Ha IIPOIBDKUTEIHOCT Ha JIM3UHTOBHS JOTOBOP.

Kato mpuxozu ce mpu3HaBaT ¥ NPaBHTEJICTBEHHTE U APYTH JapeHHs.

IIpaBHTEeICTBeHH NapeHHs Ce MPEIOCTABAT HAa OONHMYHOTO 3aBEJEHUE BHB
BPB3Ka C H3MBIHCHHAETO Ha CONUATHUTE My (DyHKIIWH 1O 31paBeonaszpaHero. C Tax ce
MOKpUBAT Pa3XxOA¥ IO JEWHOCTTa Ha JAPYKECTBOTO — CIENIHOCT, ICHXHATPUYHA
IIOMOII, BETEpPaHW OT BOWHATA W TPAHCIUIATAIIMU. 1€ Ce OTYMTAT CYETOBOJHO KAaTO
¢uHaHCHpaHUS 3a TeKymara IEHHOCT W Ce NpU3HaBaT Ha IPUXOJ B OTYeTa 3a

BCeOOXBATHUS JTOXO]I. HonyqunTe PEaKTHUBHU U U30TOIIX II0 II€HTpaIHA JOCTaBKa OT
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MuHHCTEPCTBOTO Ha 3/[paBeona3BaHETO, KOUTO A0 Kpas Ha OTYETHHS IIEPHOJ HE ca
YHOTpeOEHH ¥ Ca HAIMYHY, CE OTYMTAT HA PHUXOJ B CJIEBALIATE NEPUOIH.
[IpaBUTENCTBEHHTE NapeHUs, CBBP3aHH C aKTHBH (KAlIMTAJIOBH Pa3XOJH) Ce
U3IMON3YBAT 33 NpuIoOHBaHe Ha MIMOTH, MalllUHH W CHOPBKEHHS W 3a Pa3XOmH IO
BB3CTAHOBSIBAHE HA HAIW4YHA VIMOTH, MallWHK U CHOpPBXKeHHS. Te ce mpu3HaBar Ha
IPUXOJT MPONOPUHOHAIHO HA HAYKCIECHUTE 33 CHOTBETHHS IEPUOJ aMOPTH3AIlUY Ha

aKTUBHTE, IPHIOOUTH B pe3y/ITaT Ha JapEHHETO.

4.2. Pazxoou

OmnepaTHBHH pa3xoau

OHCpaTHBHI/ITe pa3xonu Ce€ HA4YUCKIBAT B MOMCHTA Ha TAXHOTO BB3HUKBAHE,

IIpH CIia3BaH€ HA IPUHIHAIIA 32 CBIIOCTABUMOCT C IIPHXOJHUTE.

HeTHn pe3yJTaTé oT pHHAHCOBH OnepanHH

HernuTe pesynrat oT GMHAHCOBH Omepaivy BKIIIOYBAT ILUIATHMH JIMXBH II0
3a€MH, H3YMC/IIBaHM IO MeToAa Ha e()EeKTHBHUS IMXBEH IIPOIIEHT, JHMXBH OT
HWHBECTHPAHU CPEJCTBA, IIPEXOIU OT JUBHICHTH M IeYalOH U 3ary0u OT omepaiyu B
4yK/IECTPaHHA BalyTa, 0aHKOBH TaKCH 110 OOCITyXBaHE HA CMETKH.

IIpuxomu oT mixBH ce HayucissaT B OT4era 3a BceoOXBATHHS JOXOJ, KATO Ce

B3€Ma MpeaABU C(I)GKTI/IBHI/ISI IIPpUXOJ IIPUCHIN Ha aKTHBA.
4.3. Janvyu 6vpxy neuanbama

Jlanenure BBpXy medanbaTa 3a TIOAWHATa INPEACTABISBAT CyMara OT
TEKyIIUTE ¥ OTCPOYECHH NaHBIIH.

Texymuar naHbKk € Ha4YUCIEHHST AaHBK BBPXy Nedanbara 3a TEKYIIHS
MEPHOM, Karo ca MPHIOXKEHHM CTaBKUTE B CHia KbM nartata Ha Otuera 3a
(HHAHCOBOTO CHCTOSIHHE.

JlaHBKBT BBpXY IedanbaTa ce mpu3HaBa B OTdeTa 3a BCOOXBATHHS JOXOJ C
H3KIIOUEHHE Ha TO3M, OTHACAI Ce JO CTaTHH, KOMTO Ca IPH3HATH IUPEKTHO B
KanuTana, KaTo B TO3H CIydail TO# ce pe/ICTaBs B KalluTaja.

OTCpodYeHHAT JaHBK € Ha9UCIIeH, KaTo ce Iprara 6aJaHCOBHAT METOX, U ce

OTHaCd 3a BPEMEHHHUTE pPA3JIMKA MEXOY CYECTOBOIHA OajlaHCcOBa CTOMHOCT Ha
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aKTHBHTE H IIACHBHTE 3a LIEJIUTE Ha CUYECTOBOJHOTO MM OTUMTAHE M JAHBYHATA MM
cToMHOCT. PasMephT Ha OTCPOUYCHWS NaHBK € OCHOBAH Ha OYaKBaHWs HA4YMH Ha
peai3alysi Ha aKTHBHTE MM IIACHBUTE, KaTo Ce MpHIaraT JaHbYHUTE CTaBKH B CHIIA
KBbM JaTaTa Ha u3roTesHe Ha OT4eTa 3a (UHAHCOBOTO CHCTOSHUE WJIM TE€3H, KOUTO CE
ouakBar Ja OB1aT B CHIIa Clie] Hesl.

AKTHB IO OTCPOYEHH JaHBIM Ce HAYHCIIABA CamO 10 pa3Mepa, A0 KOHTO e
BBE3MOXKHO OpJema obnmaraema mnevanba ga Oble HalM4Ha IPH YCJIOBHE, de
HEU3MOJI3BAHWTE NaHBYHM 3ary0M W KpPEeIWTH MoraT [a ObJaT H3IOJ3yBaHH.
OrcpoueHuTe JaHBYHM aKTHBH Ca HaMalleHW JO0 pa3sMepa Ha Te3d, 3a KOHTO

Obaemara u3roja He € IoBeYe BEPOATHO Oa oBIe peam3upaHa.

S.YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE. ®PAKTOPHU
HA ®PUHAHCOBUTE PUCKOBE

I[eﬁHOCTTa Ha IOPYXECTBOTO HE € H3JI0XEHAa Ha (I)I/IHaHCOBI/I PHUCKOBE,
BKJIFOYBAImHA C(l)CKTI/ITe OT IpOMSAHATa HAa BAIyTHUTE KYpCOBE, TUXBECHUTEC IMPOICHTH
II0 TBPrOBCKHTE H OaHKOBHTE KpEOuTH, 3aJIO3H CpeIny B3€MaHUA W KpPCIUTHH

NIEPpHUOOH, IIPEAOCTABAHHA HA KIIMCHTH.

Prck 0T KypcoBH pa3iuKH

JlefiHOCTTa Ha [ApPY)XECTBOTO Ce OCBHINECTBSIBA H3NSUI0 B Beiarapus u
IIOHACTOSAIIEM HE € H3/I0JKEHa Ha IPSK PHCK OT Pa3jiMKé OT MPOMEHH BB BaIlyTHUTE
KYpCOBe.

JInxBeH pHCK

JpyXecTBOTO € MoNI3yBaJio GAaHKOB 3a€M IT0 CKIFOYEH JOTOBOP 3a IEPUOJ, OT
5 /met/ xanennapuu quu. Hauncnenara muxsa e mox 1 xuiL. 71s.

MenvkamMeHTHTe XM KOHCYMAaTHBHTE C€ MOJydYaBaT IIPH YCIOBHATA Ha
OTCPOYEHO IIIamiaHe 6e3 J1a Ce AbJDKAT JIMXBH.

KpennTHHu puckoBe

IIPY)KCCTBOTO HE IIPEAOCTaBs KPEOAUTHH IIEPUOIHN HA KIIMCHTUTE CH.
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JIukBHIeH puck

Jpy*ecTBOTO HEMOANBPKa HHBO HA KOEDHMIMEHTHTE HA JTMKBHIHOCT, KOETO

HC IT03BOJIIBA J]a C€ ITIOCPEINHAT BCUYKH TEKYIH 3aIbJDKCHHS.

6. IOSICHUTEJIHUA BEJIEXKKHW KbM I'OAUIITHUS ®PUHAHCOB
OTYET

6.1. AMOTH, MAIIINHA ¥ CHOPBXKEHUSA

Nmotu

! Mamvan 1 TpaHénopTHn Ipyra | O6mo
h o | CBOpBKEHHS cpeactea | JIMA ;
. OrueTHa cToliHOCT | l ; : i
| .
| ComomaOLOL2013 | 14930 || 45906 || 382 | 3308 | 64326
I |
Hoemamwm | | gg5 I 2154 # 3 | 85 } 14227
] z
v HWznesmu E 0 ? 198 l 0 | 20 ; 1743
l Hatpynana i ;
| amMopTH3anuAs i f
Canpmo Ha 01.01.2013 | 1679 ! 31379 I 348 i 2213 { 35619
[ i [
TR BT
1 : f I
Otmrcana | } 1707 I L 16 | 1723
Banancosa
CTOHHOCT Ha
ALMLZ0LE | fxowi 14 527 34 1095 | 28707
Bajancosa
CTOHHOCT HA ;
31122013 | 54 02 13 936 14 1046 | 39619

B 1py»ecTBOTO € BB3IpHET CTONHOCTEH Mpar Ha OTYMTAHE Ha IbITOTPadHHATE
/HeTeKymy/ MaTepHatHu akTuBH — 700 JB.
KoM 31.12.2013 r. HIMa yUpeeHH TeXeCTH (HIIOTEKH, 3aJI03H) BBPXY

HMOTH, MaIIMHH ¥ CHOPBKEHHS Ha NPYKeCTBOTO (1 mpe3 2012 1. Hama).
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