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%984?<M9FB < 48D9ENF A4 GCD46?9A<9 A4 �DG:9EF6BFB E4 6 E.  98A<>4DB6B, B5M<A4 
�N?N5B6B, B5?4EF %F4D4 �47BD4. 

%<EF9@4F4 A4 GCD46?9A<9 A4 �DG:9EF6BFB 9 98ABEF9C9AA4. �DG:9EF6BFB E9 GCD46?O64 BF 
%N69F A4 8<D9>FBD<F9, 6 >B=FB GK4EF64F: �4E<? �F4A4EB6 ЩBAB6 (�N?74D<O), �G<AFB �< 
(9D8<A4A8B (�F4?<O, �N?74D<O),  4DF<A �64AB6 �9BD7<96 (�N?74D<O) < �A<F4 �A79?B64 
�9D4E<@B64 (�N?74D<O).  

�DBOF A4 C9DEBA4?4 A4 �DG:9EF6BFB >N@ 31 89>9@6D< 2024 7. 9 178 8GL<. 

�DG:9EF6BFB 9 EB5EF69ABEF A4 �BAFGD�?B54? �N?74D<O )B?8<A7 %.4 D.?., �9?<>B I9DJB7EF6B 
�N>E9@5GD7, CD<F9:464MB 73% BF 4>J<BA9DA<O >4C<F4?, < !4J<BA4?A4 9?9>FD<K9E>4 
>B@C4A<O ���, (!�� ���), CD<F9:464MB 27% BF 4>J<BA9DA<O >4C<F4?. !�� ��� 9 
98AB?<KAB FND7B6E>B 8DG:9EF6B ENE 100% 8ND:46AB GK4EF<9. �8AB?<K9A EB5EF69A<> A4 
>4C<F4?4 A4 !�� ��� <A8<D9>FAB 9 5N?74DE>4F4 8ND:464 KD9; @<A<EFND4 A4 9A9D79F<>4F4. 

ЮD<8<K9E>B ?<J9 <?< 8DG7B CD46AB B5D4;G64A<9, KD9; >B9FB A9CDO>B E9 GCD4:AO64 >BAFDB? 
6NDIG 8DG:9EF6BFB, CB E@<EN?4 A4 �4>BA4 ;4 @9D><F9 ED9MG <;C<D4A9 A4 C4D< (� �#) 9 
�BAFGD�?B54? �<@<F98, 4>J<BA9DAB 8DG:9EF6B ENE E984?<M9 6N6 �9?<>B5D<F4A<O, E 48D9E 
- �BA8BA W1U 8EW, 55 Baker Street, 5th Floor. �9=EF6<F9?9A EB5EF69A<> - H<;<K9E>B ?<J9, 
>B74FB A9 @B:9 84 E9 GEF4AB6< 8DG7B ?<J9 >4FB 89=EF6<F9?9A EB5EF69A<>, EN7?4EAB � �#, 9 
�4E<? �F4A4EB6 ЩBAB6, <;CN?AO64M 8?N:ABEFF4 A4 6<EL DN>B6B89A E?G:<F9? CB E@<EN?4 
A4 � �# >N@ BFK9FA4F4 84F4. 

�DG:9EF6BFB 9 A9CDO>B >BAFDB?<D4AB BF KKR & Co. Inc., 8DG:9EF6B BF %N98<A9A<F9 
�@9D<>4AE>< Щ4F<, K<<FB 4>J<< E9 FND7G64F A4 !N=BD>E>4F4 HBA8B64 5BDE4.  

2. �7O2;5=85 70 AN>B25BAB285 A  %(" 8 ?@8;030=5 =0 ?@8=J8?0 70 459AB20M> 
?@54?@8OB85 
2.1. �7O2;5=85 70 AN>B25BAB285 A  %(", ?@85B8 >B �% 

(<A4AEB6<OF BFK9F A4 �DG:9EF6BFB 9 ENEF469A 6 ENBF69FEF6<9 E  %(" EK9FB6B8A< 
EF4A84DF<, D4;D45BF9A< < CG5?<>G64A< BF %N69F4 CB @9:8GA4DB8A< EK9FB6B8A< EF4A84DF< 
(% %%) < CD<9F< BF �6DBC9=E><O ENN; ( %(" EK9FB6B8A< EF4A84DF<, CD<9F< BF �%). #B 
E@<EN?4 A4 C4D47D4H 1, FBK>4 8 BF �BCN?A<F9?A<F9 D4;CBD985< A4 �4>BA4 ;4 
EK9FB6B8EF6BFB, F9 6>?NK64F  9:8GA4DB8A<F9 EK9FB6B8A< EF4A84DF< ( %%), CD<9F< 6 
ENBF69FEF6<9 E $97?4@9AF (�") 1606/2002 A4 �6DBC9=E><O C4D?4@9AF < A4 %N69F4. 

$N>B6B8EF6BFB ABE< BF7B6BDABEF ;4 ENEF46OA9FB < 8BEFB69DABFB CD98EF46OA9 A4 
<AHBD@4J<OF4 6 A4EFBOM<O H<A4AEB6 BFK9F. 
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2.2. #@8;030=5 =0 ?@8=J8?0 70 459AB20M> ?@54?@8OB85  
%CBD4;G@9A<9FB ;4 <;>GCG64A9 A4 9?9>FDB9A9D7<O (%��) @9:8G �BAFGD�?B54?  4D<J4 
�;FB> 3 �� < !�� ��� <;F9K9 6 >D4O A4 H96DG4D< 2024 7., E?98 >B9FB �BAFGD�?B54? 
 4D<J4 �;FB> 3 �� M9 9>EC?B4F<D4 �?9>FDBJ9AFD4?4F4 A4 C4;4D9A CD<AJ<C. 
$N>B6B8EF6BFB CDBGK64 6N;@B:ABEFF4 ;4 CDB<;6B8EF6B A4 9?9>FDB9A9D7<O BF 6N;B5AB6O9@< 
<;FBKA<J< < E<EF9@< ;4 ENID4A9A<9 A4 9A9D7<O CD< EN6@9EFAB <;CB?;64A9 A4 
ENM9EF6G64M4F4 E6ND;4ABEF >N@ 9?9>FDBCD9ABEA4F4 @D9:4. "K4>64 E9 CB9F4CAB 84 E9 6N6989 
6 9>EC?B4F4J<O E<EF9@< ;4 ENID4A9A<9 A4 9A9D7<O A4 F9D<FBD<OF4 A4 J9AFD4?4F4 6 C9D<B84 
@9:8G 2025 7. < 2027 7. 

� E?98EF6<9 A4 FB64, %CBD4;G@9A<9FB ;4 CB88DN:>4 < 9>EC?B4F4J<O A4 &�* „�BAFGD�?B54? 
 4D<J4 �;FB> 3< @9: CD9; H96DG4D< 2024 7. 59 CB8C<E4AB %CBD4;G@9A<9 ;4 <;@9A9A<9 A4 
<%CBD4;G@9A<9 ;4 9>EC?B4F4J<O < CB88DN:>4 A4 &�*  4D<J4 �;FB> 3=, E >B9FB 59 G8N?:9A 
EDB>4 A4 %CBD4;G@9A<9FB < E4 4>FG4?<;<D4A< H<A4AEB6<F9 C4D4@9FD< < ENBF69FAB 
�DG:9EF6BFB M9 CDB8N?:< 84 <;6NDL64 E6BOF4 89=ABEF CD< GE?B6<OF4 A4 ENMBFB 
%CBD4;G@9A<9. 

(<A4AEB6<OF BFK9F 9 ENEF469A CD< EC4;64A9 A4 CD<AJ<C4 A4 89=EF64MB CD98CD<OF<9. �N@ 
84F4F4 A4 <;7BF6OA9 A4 A4EFBOM<O H<A4AEB6 BFK9F $N>B6B8EF6BFB 9 A4CD46<?B CD9J9A>4 A4 
ECBEB5ABEFF4 A4 �DG:9EF6BFB 84 CDB8N?:< E6BOF4 89=ABEF >4FB 89=EF64MB CD98CD<OF<9 A4 
54;4 A4 A4?<KA4F4 <AHBD@4J<O ;4 CD986<8<@BFB 5N89M9. %?98 <;6NDL9A<O CD97?98 A4 
89=ABEFF4 A4 �DG:9EF6BFB, $N>B6B8EF6BFB BK4>64, K9 �DG:9EF6BFB <@4 8BEF4FNKAB 
H<A4AEB6< D9EGDE<, ;4 84 CDB8N?:< BC9D4F<6A4F4 E< 89=ABEF 6 5?<;>B 5N89M9 < 
CDB8N?:464 84 CD<?474 CD<AJ<C4 ;4 89=EF64MB CD98CD<OF<9 CD< <;7BF6OA9FB A4 
H<A4AEB6<O BFK9F.  

3. !>28 8;8 87<5=5=8 AB0=40@B8 8 @07OA=5=8O 
3.1.  !>28 AB0=40@B8, 87<5=5=8O 8 @07OA=5=8O =0 ANM5AB2G20M8 AB0=40@B8 2;57;8 
2 A8;0 >B 1 O=G0@8 2024 3. 
�DG:9EF6BFB 9 CD<9?B E?98A<F9 AB6< EF4A84DF<, <;@9A9A<O < D4;OEA9A<O >N@  %(", 
<;8489A< BF %N69F4 CB @9:8GA4DB8A< EK9FB6B8A< EF4A84DF< < B8B5D9A< BF �%, >B<FB E4 
G@9EFA< < 6 E<?4 ;4 H<A4AEB6<F9 BFK9F< A4 �DG:9EF6BFB ;4 7B8<LA<O C9D<B8, ;4CBK64M A4 
1 OAG4D< 2024 7., AB AO@4F ;A4K<F9?AB 6?<OA<9 6NDIG H<A4AEB6<F9 D9;G?F4F< <?< CB;<J<< 
A4 �DG:9EF6BFB: 

- �;@9A9A<O 6  %% 1 #D98EF46OA9 A4 H<A4AEB6< BFK9F<: �?4E<H<>4J<O A4 C4E<6<F9 
>4FB F9>GM< < A9F9>GM<, 6 E<?4 BF 1 OAG4D< 2024 7., CD<9F< BF �%; 

- �;@9A9A<O 6  %% 1 #D98EF46OA9 A4 H<A4AEB6< BFK9F<: !9F9>GM< C4E<6<, 
B56ND;4A< E H<A4AEB6< CB>4;4F9?<, 6 E<?4 BF 1 OAG4D< 2024 7., CD<9F< BF �% 

- �;@9A9A<O 6  %(" 16 �<;<A7: �48N?:9A<9 CB ?<;<A7 CD< CDB84:54 < B5D4F9A 
?<;<A7 6 E<?4 A9 CB-D4AB BF 1 OAG4D< 2024 7., CD<9F< BF �%; 

- �;@9A9A<O 6  %% 7 "FK9F ;4 C4D<KA<F9 CBFBJ< <  %(" 7 (<A4AEB6< 
<AEFDG@9AF<: "CB69EFO64A<O: %CBD4;G@9A<O ;4 H<A4AE<D4A9 A4 8BEF46K<J<, 6 E<?4 
BF 1 OAG4D< 2024 7., CD<9F< BF �%; 

3.2. %B0=40@B8, 87<5=5=8O 8 @07OA=5=8O, :>8B> 2A5 >M5 =5 A0 2;57;8 2 A8;0 8 =5 
A5 ?@8;030B >B ?>-@0==0 40B0 >B �@G65AB2>B> 
�N@ 84F4F4 A4 B8B5D9A<9 A4 F9;< H<A4AEB6< BFK9F< E4 <;8489A< AO>B< AB6< EF4A84DF<, 
<;@9A9A<O < D4;OEA9A<O A4 ENM9EF6G64M<F9 EF4A84DF<, AB A9 E4 6?9;?< 6 E<?4 <?< A9 E4 
CD<9F< BF �% ;4 H<A4AEB64F4 7B8<A4, ;4CBK64M4 A4 1 OAG4D< 2024 7., < A9 E4 5<?< 
CD<?B:9A< CB-D4AB BF �DG:9EF6BFB. !9 E9 BK4>64 F9 84 <@4F ENM9EF69AB 6?<OA<9 6NDIG 
H<A4AEB6<F9 BFK9F< A4 �DG:9EF6BFB. $N>B6B8EF6BFB BK4>64 6E<K>< EF4A84DF< < <;@9A9A<O 
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84 5N84F CD<9F< 6 EK9FB6B8A4F4 CB?<F<>4 A4 �DG:9EF6BFB CD9; CND6<O C9D<B8, ;4CBK64M 
E?98 84F4F4 A4 6?<;4A9FB <@ 6 E<?4. #B-8B?G 9 8489A EC<EN> E CDB@9A<F9 6 EF4A84DF<F9: 

- �;@9A9A<O 6  %% 21 �H9>F< BF CDB@9A<F9 6 B5@9AA<F9 >GDEB69: �<CE4 A4 
>BA69DF<DG9@BEF, 6 E<?4 BF 1 OAG4D< 2025 7., 6E9 BM9 A9 E4 CD<9F< BF �%; 

- �B8<LA< CB8B5D9A<O, 6 E<?4 BF 1 OAG4D< 2026 7., 6E9 BM9 A9CD<9F< BF �%; 
- �;@9A9A<O A4 >?4E<H<>4J<OF4 < BJ9A>4F4 A4 H<A4AEB6<F9 <AEFDG@9AF< (<;@9A9A<O 
A4  %(" 9 <  %(" 7), 6 E<?4 BF 1 OAG4D< 2026 7., 6E9 BM9 A9CD<9F< BF �%; 

-  %(" 18 #D98EF46OA9 < BCB69EFO64A9 6N6 H<A4AEB6<F9 BFK9F<, 6 E<?4 BF 1 OAG4D< 2027 
7., 6E9 BM9 A9CD<9F BF �%; 

-  %(" 19 �NM9DA< CD98CD<OF<O 59; CG5?<KA4 BFK9FABEF: "CB69EFO64A<O, 6 E<?4 BF 1 
OAG4D< 2027 7., 6E9 BM9 A9CD<9F BF �% 

4. %NM5AB25=0 8=H>@<0J8O 70 AK5B>2>4=0B0 ?>;8B8:0 
4.1. "1M8 ?>;>65=8O 
�A4K<@<F9 EK9FB6B8A< CB?<F<><, CD<?474A< CD< <;7BF6OA9FB A4 FB;< H<A4AEB6 BFK9F, E4 
CD98EF469A< CB-8B?G. 

(<A4AEB6<OF BFK9F 9 <;7BF69A CD< EC4;64A9 A4 CD<AJ<C<F9 ;4 BJ9AO64A9 A4 6E<K>< 6<8B69 
4>F<6<, C4E<6<, CD<IB8< < D4;IB8<, EN7?4EAB  C(". �4;<F9 ;4 BJ9A>4 E4 BCB69EF9A< 
CB8DB5AB CB-A4F4FN> 6 EK9FB6B8A4F4 CB?<F<>4 >N@ H<A4AEB6<O BFK9F.  

(<A4AEB6<OF BFK9F 9 ENEF469A 6 5N?74DE>< ?964, >B9FB 9 HGA>J<BA4?A4F4 64?GF4 A4 
�DG:9EF6BFB. �E<K>< EG@< E4 CD98EF469A< 6 I<?O8< ?964 (I<?. ?6.), 6>?NK<F9?AB 
ED46A<F9?A4F4 <AHBD@4J<O ;4 2023 7., BE69A 4>B A9 9 CBEBK9AB 8DG7B. 

%?9864 84 E9 BF59?9:<, K9 CD< <;7BF6OA9FB A4 CD98EF469A<O H<A4AEB6 BFK9F E4 <;CB?;64A< 
EK9FB6B8A< BJ9A>< < 8BCGE>4A<O. �NCD9>< K9 F9 E4 54;<D4A< A4 <AHBD@4J<O, CD98BEF469A4 
A4 DN>B6B8EF6BFB >N@ 84F4F4 A4 <;7BF6OA9 A4 H<A4AEB6<O BFK9F, D94?A<F9 D9;G?F4F< @B74F 
84 E9 D4;?<K464F BF A4CD469A<F9 BJ9A>< < 8BCGE>4A<O. 

4.2. #@54AB02O=5 =0 H8=0=A>28O >BK5B  
(<A4AEB6<OF BFK9F 9 CD98EF469A 6 ENBF69FEF6<9 c  CC 1 „#D98EF46OA9 A4 H<A4AEB6< 
BFK9F<=. 

�DG:9EF6BFB CD<9 84 CD98EF46O BFK9F4 ;4 C9K4?54F4 <?< ;47G54F4 < 8DG7<O 6E9B5I64F9A 8BIB8 
6 98<A9A BFK9F. 

4.3 %45;:8 2 KG645AB@0==0 20;GB0 
%89?><F9 6 KG:89EFD4AA4 64?GF4 E9 BFK<F4F 6N6 HGA>J<BA4?A4F4 64?GF4 A4 �DG:9EF6BFB CB 
BH<J<4?A<O B5@9A9A >GDE >N@ 84F4F4 A4 E89?>4F4 (B5O69A<O H<>E<A7 A4 �N?74DE>4 A4DB8A4 
54A>4). #9K4?5<F9 < ;47G5<F9 BF >GDEB6< D4;?<><, >B<FB 6N;A<>64F CD< GD9:84A9FB A4 F9;< 
E89?>< < CD9BJ9AO64A9FB A4 C4D<KA<F9 CB;<J<< 6 KG:89EFD4AA4 64?GF4 >N@ >D4O A4 
BFK9FA<O C9D<B8, E9 CD<;A464F 6 C9K4?54F4 <?< ;47G54F4.  

!9C4D<KA<F9 CB;<J<<, BJ9AO64A< CB <EFBD<K9E>4 J9A4 6 KG:89EFD4AA4 64?GF4, E9 BFK<F4F 
CB B5@9AA<O >GDE >N@ 84F4F4 A4 E89?>4F4 (A9 E4 CD9BJ9A9A<). !9C4D<KA<F9 CB;<J<<, 
BJ9AO64A< CB ECD4698?<64 EFB=ABEF 6 KG:89EFD4AA4 64?GF4, E9 BFK<F4F CB B5@9AA<O >GDE 
>N@ 84F4F4, A4 >BOFB 9 BCD989?9A4 ECD4698?<64F4 EFB=ABEF.  

�GDEB6< D4;?<><, 6N;A<>64M< BF CD964?GF<D4A9FB 6N6 HGA>J<BA4?A4F4 64?GF4, E9 BFK<F4F 
6 C9K4?5< < ;47G5<. 

�N?74DE><OF ?96 9 H<>E<D4A >N@ 96DBFB 6 ENBFABL9A<9 1 EUR = 1.95583 ?6. 



�BAFGD�?B54? "C9D9=LNAE �N?74D<O �� 
(<A4AEB6 BFK9F  
31 89>9@6D< 2024 7. 
 

 

9 

4.4. #@8I>48 >B 4>3>2>@8 A :;85=B8 

"EAB6A<F9 CD<IB8<, >B<FB �DG:9EF6BFB 79A9D<D4, E4 E6ND;4A< E CD98BEF46OA9FB A4 GE?G7< 
CB BC9D<D4A9FB A4 &�* „�BAFGD�?B54?  4D<J4 <;FB> 3=, EN7?4EAB <;CN?A9A<9FB A4 
<%CBD4;G@9A<9 ;4 9>EC?B4F4J<O < CB88DN:>4 A4 &�* �BAFGD�?B54?  4D<J4 �;FB> 3=. 

�4 84 BCD989?< 84?< < >4> 84 CD<;A49 CD<IB8<, �DG:9EF6BFB <;CB?;64 E?98A<F9 5 EFNC><: 
1. �89AF<H<J<D4A9 A4 8B7B6BD4 E >?<9AF; 
2. �89AF<H<J<D4A9 A4 ;48N?:9A<OF4 ;4 <;CN?A9A<9; 
3. "CD989?OA9 A4 J9A4F4 A4 E89?>4F4; 
4. $4;CD989?9A<9 A4 J9A4F4 A4 E89?>4F4 >N@ ;48N?:9A<OF4 ;4 <;CN?A9A<9; 
5. #D<;A464A9 A4 CD<IB8<F9, >B74FB E4 G8B6?9F6BD9A< ;48N?:9A<OF4 ;4 <;CN?A9A<9. 

#D<IB8<F9 E9 CD<;A464F <?< 6 8489A @B@9AF <?< E F9K9A<9 A4 6D9@9FB, >B74FB <?< 8B>4FB 
�DG:9EF6BFB G8B6?9F6BD< ;48N?:9A<OF4 ;4 <;CN?A9A<9, CD9I6ND?O=>< B59M4A<F9 EFB>< 
<?< GE?G7< A4 E6B<F9 >?<9AF<. 

�DG:9EF6BFB CD<;A464 >4FB ;48N?:9A<O CB 8B7B6BD 6N;A47D4:89A<9, CB?GK9AB CB 
BFABL9A<9 A4 A9G8B6?9F6BD9A< ;48N?:9A<O ;4 <;CN?A9A<9 < 7< CD98EF46O >4FB 8DG7< 
;48N?:9A<O 6 BFK9F4 ;4 H<A4AEB6BFB ENEFBOA<9. #B ENM<O A4K<A, 4>B �DG:9EF6BFB 
G8B6?9F6BD< ;48N?:9A<9 ;4 <;CN?A9A<9, CD98< 84 CB?GK< 6N;A47D4:89A<9FB, FB CD<;A464 6 
BFK9F4 ;4 H<A4AEB6BFB ENEFBOA<9 <?< 4>F<6 CB 8B7B6BD4, <?< 6;9@4A9, 6 ;46<E<@BEF BF FB64 
84?< E9 <;<E>64 A9MB 8DG7B BE69A BCD989?9AB 6D9@9 ;4 CB?GK464A9 A4 6N;A47D4:89A<9FB. 

4.1.1. #@8I>48, :>8B> A5 ?@87=020B A B5K5=85 =0 2@5<5B> 
#@54>AB02O=5 =0 GA;G38 ?> 5:A?;>0B0J8O 8 ?>44@N6:0 =0 &�& „�>=BG@�;>10; 
 0@8J0 �7B>: 3“ 
'E?G7<F9, CD98BEF46OA< BF �DG:9EF6BFB, E9 HBD@<D4F EN7?4EAB <;CN?A9A<9FB A4 
<%CBD4;G@9A<9 ;4 9>EC?B4F4J<O < CB88DN:>4 A4 &�* �BAFGD�?B54?  4D<J4 �;FB> 3= E 
�BAFGD�?B54?  4D<J4 �;FB> 3 �� < <"8B5D9A BC9D4F<69A 5N8:9F= ;4 9>EC?B4F4J<O < 
CB88DN:>4 A4 &�* „�BAFGD�?B54?  4D<J4 �;FB> 3=. %N7?4EAB GE?B6<OF4 A4 
ECBD4;G@9A<9FB < 5N8:9F4, CD<IB8<F9 CD98EF46?O64F CD9H4>FGD<D4A< D4;IB8<, E6ND;4A< E 
C9DEBA4?4 A4 �DG:9EF6BFB, H<>E<D4A4 EG@4 ;4 F4>E4 GCD46?9A<9, D9:<=A< D4;ABE>< < 
D4;IB8< CB CD9EFDG>FGD<D4A9. 

#@8=J8?0; 8;8 035=B  
�B74FB FD9F4 EFD4A4 GK4EF64 6 CD98BEF46OA9FB A4 EFB>< <?< GE?G7< A4 >?<9AF, �DG:9EF6BFB 
BCD989?O 84?< 9EF9EF6BFB A4 A97B6BFB B59M4A<9 9 ;48N?:9A<9 ;4 <;CN?A9A<9, E6ND;4AB E 
CD98BEF46OA9 A4 >BA>D9FA<F9 EFB>< <?< GE?G7< (CD<AJ<C4?), <?< E GD9:84A9 FD9F4F4 EFD4A4 
84 CD98BEF46< F9;< EFB>< <?< GE?G7< (479AF). 

�DG:9EF6BFB 9 CD<AJ<C4?, >B74FB >BAFDB?<D4 B59M4A4F4 EFB>4 <?< GE?G74 CD98< 84 O 
CD9I6ND?< A4 >?<9AF4. �NCD9>< FB64, �DG:9EF6BFB A9 89=EF64 A9CD9@9AAB >4FB CD<AJ<C4?, 
4>B CB?GK464 CD46BFB A4 EB5EF69ABEF 6NDIG 8489A 4>F<6 E4@B 6D9@9AAB, CD98< CD46BFB A4 
EB5EF69ABEF 84 5N89 CD9I6ND?9AB A4 >?<9AF4. 

�DG:9EF6BFB 9 479AF, 4>B ;48N?:9A<9 ;4 <;CN?A9A<9 A4 �DG:9EF6BFB 9 84 GD98< 
CD98BEF46OA9FB A4 EFB><F9 <?< GE?G7<F9 BF FD9F4 EFD4A4. �B74FB 8DG:9EF6BFB-479AF, 
G8B6?9F6BDO64 ;48N?:9A<9 ;4 <;CN?A9A<9, FB CD<;A464 CD<IB8 6 D4;@9D A4 F4>E4 <?< 
>B@<E<BA4, A4 >B<FB BK4>64 84 <@4 CD46B 6 ;4@OA4 A4 FB64, K9 9 GD98<?B EFB><F9 < GE?G7<F9 
84 5N84F CD98BEF469A< BF 8DG74 EFD4A4. &4>E4F4 <?< >B@<E<BA4F4 A4 �DG:9EF6BFB @B:9 84 
5N89 A9FA<OF D4;@9D A4 6N;A47D4:89A<9FB, >B=FB �DG:9EF6BFB ;4C4;64 E?98 >4FB ;4C?4F< A4 
8DG74F4 EFD4A4 6N;A47D4:89A<9FB, CB?GK9AB 6 ;4@OA4 A4 EFB><F9 <?< GE?G7<F9, >B<FB FDO564 
84 5N84F CD98BEF469A< BF F4;< EFD4A4. 

"5<K4=AB 8DG:9EF6BFB 89=EF64 6 >4K9EF6BFB E< A4 CD<AJ<C4? CB 8B7B6BD<F9 E >?<9AF<. 
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4.1.2. #@8I>48, :>8B> A5 ?@87=020B :N< >?@545;5= <><5=B 
#@8I>48 >B ?@>40618 =0 :@0B:>B@09=8 0:B828  
#D<IB8<F9 BF CDB84:5< A4 >D4F>BFD4=A< 4>F<6< < @4F9D<4?< E9 CD<;A464F 6 @B@9AF4, 6 
>B=FB 9 CD9I6ND?9A >BAFDB?4 6NDIG CDB8464A<F9 4>F<6<. �BEF46>4F4 6N;A<>64, >B74FB 
4>F<6<F9 E4 5<?< <;CD4F9A< A4 >?<9AF4, D<E>B69F9 BF CBF9AJ<4?A< ;47G5< E4 CD9I6ND?9A< 
A4 >GCG64K4 < <?< FB= 9 CD<9? 4>F<6<F9 6 ENBF69FEF6<9 E 8B7B6BD4 ;4 CDB84:54. 

#D<IB8<F9 A9 E4 B56ND;4A< E 8B7B6BD ;4 5N89M4 E9D6<;A4 CB88DN:>4 < E9 CD<;A464F >N@ 
@B@9AF4 A4 8BEF46>4F4. 

4.5. �:B828 8 ?0A828 ?> 4>3>2>@8 A :;85=B8 

�DG:9EF6BFB CD<;A464 4>F<6< </<?< C4E<6< CB 8B7B6BD, >B74FB 98A4 BF EFD4A<F9 CB 
8B7B6BD4 9 <;CN?A<?4 ;48N?:9A<OF4 E< 6 ;46<E<@BEF BF 6DN;>4F4 @9:8G 89=ABEFF4 A4 
CD98CD<OF<9FB < C?4M4A9FB BF >?<9AF4. �DG:9EF6BFB CD98EF46O BF89?AB 6EO>B 59;GE?B6AB 
CD46B A4 6N;A47D4:89A<9 >4FB 6;9@4A9. �;9@4A9 9 59;GE?B6ABFB CD46B A4 CD98CD<OF<9FB 84 
CB?GK< 6N;A47D4:89A<9. 

#4E<6< CB 8B7B6BD E9 CD<;A464F 6 BFK9F4 ;4 H<A4AEB6BFB ENEFBOA<9, 4>B >?<9AF ;4C?4M4 
6N;A47D4:89A<9 <?< 8DG:9EF6BFB <@4 CD46B A4 6N;A47D4:89A<9, >B9FB 9 59;GE?B6AB, CD98< 
84 9 CD9I6ND?9A >BAFDB?4 6NDIG EFB>4F4 <?< GE?G74F4. 

�DG:9EF6BFB CD<;A464 4>F<6< CB 8B7B6BD, >B74FB ;48N?:9A<OF4 ;4 <;CN?A9A<9 E4 
G8B6?9F6BD9A< < C?4M4A9FB A9 9 8N?:<@B BF EFD4A4 A4 >?<9AF4. �>F<6 CB 8B7B6BD 9 CD46BFB 
A4 CD98CD<OF<9FB 84 CB?GK< 6N;A47D4:89A<9 6 ;4@OA4 A4 EFB><F9 <?< GE?G7<F9, >B<FB 
CD98CD<OF<9FB 9 CD9I6ND?<?B A4 >?<9AF. 

#BE?9864MB �DG:9EF6BFB BCD989?O D4;@9D4 A4 B59;J9A>4F4 ;4 4>F<6 CB 8B7B6BD4 6 
ENBF69FEF6<9 E  %(" 9 „(<A4AEB6< <AEFDG@9AF<=. 

4.6. "?5@0B82=8 @07I>48 

"C9D4F<6A<F9 D4;IB8< E9 CD<;A464F 6 C9K4?54F4 <?< ;47G54F4 CD< CB?;64A9FB A4 GE?G7<F9 
<?< A4 84F4F4 A4 6N;A<>64A9FB <@.  

�DG:9EF6BFB BFK<F4 864 6<84 D4;IB8<, E6ND;4A< E <;CN?A9A<9FB A4 8B7B6BD<F9 ;4 8BEF46>4 
A4 GE?G7</EFB>< E >?<9AF<: D4;IB8< ;4 E>?NK64A9 / CBEF<74A9 A4 8B7B6BD4 < D4;IB8< ;4 
<;CN?A9A<9 A4 8B7B6BD4. �B74FB D4;IB8<F9 A9 BF7B64DOF A4 GE?B6<OF4 ;4 D4;EDBK64A9 
EN7?4EAB <;<E>64A<OF4 A4  %(" 15, ENM<F9 E9 CD<;A464F >4FB F9>GM< 6 @B@9AF4 A4 
6N;A<>64A9FB <@ >4FB A4CD<@9D A9 E9 BK4>64 84 5N84F 6N;EF4AB69A< <?< C9D<B8NF A4 
D4;EDBK64A9FB <@ 9 8B 98A4 7B8<A4. 

%?98A<F9 BC9D4F<6A< D4;IB8< 6<A47< E9 BFD4;O64F >4FB F9>GM D4;IB8 6 @B@9AF4 A4 
6N;A<>64A9FB <@:  
– "5M< < 48@<A<EFD4F<6A< D4;IB8< (BE69A 4>B A9 E4 ;4 E@9F>4 A4 >?<9AF4); 
– $4;IB8< ;4 5D4> A4 @4F9D<4?A< ;4C4E<;  
– $4;IB8<, E6ND;4A< E <;CN?A9A<9 A4 ;48N?:9A<9FB; 
– $4;IB8<, ;4 >B<FB CD98CD<OF<9FB A9 @B:9 84 BCD989?<, 84?< E4 E6ND;4A< E 
G8B6?9F6BD9AB <?< A9G8B6?9F6BD9AB ;48N?:9A<9 ;4 <;CN?A9A<9. 

4.7. (8=0=A>28 ?@8I>48 8 @07I>48 

(<A4AEB6<F9 CD<IB8< 6>?NK64F CD<IB8< BF ?<I6< CB 89CB;<F< < C9K4?5< BF BC9D4J<< 6 
KG:89EFD4AA4 64?GF4. #D<IB8<F9 BF ?<I6< E9 BFK<F4F F9>GMB CB @9FB84 A4 9H9>F<6A<O 
?<I69A CDBJ9AF. 

(<A4AEB6< D4;IB8< 6>?NK64F ;47G5< BF BC9D4J<< 6 KG:89EFD4AA4 64?GF4 < 54A>B6< F4>E<. 
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4.8. (8=0=A>28 8=AB@G<5=B8 

4.8.1. #@87=020=5 8 >B?8A20=5 
(<A4AEB6<F9 4>F<6< < H<A4AEB6<F9 C4E<6< E9 CD<;A464F, >B74FB �DG:9EF6BFB EF4A9 EFD4A4 
CB 8B7B6BDA<F9 GE?B6<O A4 H<A4AEB6<O <AEFDG@9AF. 

(<A4AEB6<F9 4>F<6< E9 BFC<E64F, >B74FB 8B7B6BDA<F9 CD464 6NDIG C4D<KA<F9 CBFBJ< BF 
H<A4AEB6<O 4>F<6 <;F<K4F <?< >B74FB < CB ENM9EF6B 6E<K>< D<E>B69 < <;7B8< BF 
EB5EF69ABEFF4 6NDIG H<A4AEB6<O 4>F<6 E9 CD9I6ND?OF. 

(<A4AEB6<F9 C4E<6< E9 BFC<E64F, >B74FB ;48N?:9A<9FB, CBEBK9AB 6 8B7B6BD4, 9 <;CN?A9AB, 
BF@9A9AB <?< EDB>NF @G 9 <;F9>N?. 

4.8.2. �;0A8H8:0J8O 8 ?N@2>=0K0;=> >J5=O20=5 =0 H8=0=A>28 0:B828 

#ND6BA4K4?AB H<A4AEB6<F9 4>F<6< E9 BFK<F4F CB ECD4698?<64 EFB=ABEF, >BD<7<D4A4 E 
D4;IB8<F9 CB E89?>4F4, E <;>?NK9A<9 A4 H<A4AEB6<F9 4>F<6< CB ECD4698?<64 EFB=ABEF CD9; 
C9K4?54F4 <?< ;47G54F4 < FND7B6E><F9 6;9@4A<O, >B<FB A9 EN8ND:4F ENM9EF69A H<A4AEB6 
>B@CBA9AF. #ND6BA4K4?A4F4 BJ9A>4 A4 H<A4AEB6<F9 4>F<6< CB ECD4698?<64 EFB=ABEF CD9; 
C9K4?54F4 <?< ;47G54F4 A9 E9 >BD<7<D4 E D4;IB8<F9 CB E89?>4F4, >B<FB E9 BFK<F4F >4FB 
F9>GM< D4;IB8<. #ND6BA4K4?A4F4 BJ9A>4 A4 FND7B6E><F9 6;9@4A<O, >B<FB A9 EN8ND:4F 
ENM9EF69A H<A4AEB6 >B@CBA9AF CD98EF46?O64 J9A4F4 A4 E89?>4F4 EN7?4EAB  %(" 15. 

(<A4AEB6<F9 4>F<6< E9 >?4E<H<J<D4F >4FB H<A4AEB6< 4>F<6< CB 4@BDF<;<D4A4 EFB=ABEF. 

�?4E<H<>4J<OF4 A4 H<A4AEB6<F9 4>F<6< E9 BCD989?O A4 54;4F4 A4 E?98A<F9 869 GE?B6<O: 

• 5<;A9E @B89?NF A4 �DG:9EF6BFB ;4 GCD46?9A<9 A4 H<A4AEB6<F9 4>F<6<; 
• I4D4>F9D<EF<><F9 A4 8B7B6BDA<F9 C4D<KA< CBFBJ< A4 H<A4AEB6<O 4>F<6. 

�E<K>< CD<IB8< < D4;IB8<, E6ND;4A< E H<A4AEB6<F9 4>F<6<, >B<FB E4 CD<;A4F< 6 C9K4?54F4 
< ;47G54F4, E9 6>?NK64F 6N6 H<A4AEB6< D4;IB8< <?< H<A4AEB6< CD<IB8< E <;>?NK9A<9 A4 
B59;J9A>4F4 A4 FND7B6E><F9 6;9@4A<O, >BOFB E9 CD98EF46O A4 D98 8DG7< D4;IB8< 6 BFK9F4 ;4 
C9K4?54F4 <?< ;47G54F4 < 8DG7<O 6E9B5I64F9A 8BIB8. 

4.8.3. #>A;5420M> >J5=O20=5 =0 H8=0=A>28B5 0:B828 

(8=0=A>28 0:B828 ?> 0<>@B878@0=0 AB>9=>AB  
(<A4AEB6<F9 4>F<6< E9 BJ9AO64F CB 4@BDF<;<D4A4 EFB=ABEF, 4>B 4>F<6<F9 <;CN?AO64F 
E?98A<F9 >D<F9D<< < A9 E4 BCD989?9A< ;4 BJ9AO64A9 CB ECD4698?<64 EFB=ABEF CD9; 
C9K4?54F4 < ;47G54F4: 

• 8DG:9EF6BFB GCD46?O64 4>F<6<F9 6 D4@><F9 A4 5<;A9E @B89?, K<OFB J9? 9 84 8ND:< 
H<A4AEB6<F9 4>F<6< < 84 EN5<D4 F9IA<F9 8B7B6BDA< C4D<KA< CBFBJ<; 

• EN7?4EAB 8B7B6BDA<F9 GE?B6<O A4 H<A4AEB6<O 4>F<6 A4 >BA>D9FA< 84F< 6N;A<>64F 
C4D<KA< CBFBJ<, >B<FB E4 98<AEF69AB C?4M4A<O CB 7?46A<J4 < ?<I64 6NDIG 
A9CB74E9A4F4 EG@4 A4 7?46A<J4F4. 

&4;< >4F97BD<O 6>?NK64 A989D<64F<6A< H<A4AEB6< 4>F<6< >4FB ;49@< < 6;9@4A<O E 
H<>E<D4A< <?< BCD989?<@< C?4M4A<O, >B<FB A9 E9 >BF<D4F A4 4>F<69A C4;4D. %?98 
CND6BA4K4?ABFB CD<;A464A9 F9 E9 BJ9AO64F CB 4@BDF<;<D4A4 EFB=ABEF E <;CB?;64A9 A4 
@9FB84 A4 9H9>F<6A4F4 ?<I64. �<E>BAF<D4A9 A9 E9 <;6NDL64, >B74FB 9H9>FNF BF A97B 9 
A9ENM9EF69A. �DG:9EF6BFB >?4E<H<J<D4 6 F4;< >4F97BD<O C4D<KA<F9 ED98EF64, 
CD98BEF469A< 89CB;<F< < FND7B6E><F9 < 8DG7<F9 6;9@4A<O. 

• &N@3>2A:8 275<0=8O  
&ND7B6E><F9 6;9@4A<O E4 EG@<, 8N?:<@< BF >?<9AF< ;4 CDB8489A< EFB>< <?< GE?G7<, 
<;6NDL9A< 6 B5<K4=A<O IB8 A4 EFBC4AE>4F4 89=ABEF. "5<>AB69AB F9 E9 8N?:4F ;4 GD9:84A9 
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6 >D4FN> EDB> < E?98B64F9?AB E4 >?4E<H<J<D4A< >4FB F9>GM<. &ND7B6E><F9 6;9@4A<O E9 
CD<;A464F CND6BA4K4?AB 6 D4;@9D A4 59;GE?B6ABFB 6N;A47D4:89A<9, BE69A 4>B EN8ND:4F 
;A4K<F9?A< >B@CBA9AF< A4 H<A4AE<D4A9. �DG:9EF6BFB 8ND:< FND7B6E><F9 6;9@4A<O E J9? 
EN5<D4A9 A4 8B7B6BDA<F9 C4D<KA< CBFBJ< < E?98B64F9?AB 7< BJ9AO64 CB 4@BDF<;<D4A4 
EFB=ABEF, >4FB <;CB?;64 @9FB84 A4 9H9>F<6A4F4 ?<I64. �<E>BAF<D4A9 A9 E9 <;6NDL64, >B74FB 
9H9>FNF BF A97B 9 A9ENM9EF69A. 

4.8.4. "157J5=:0 =0 H8=0=A>28B5 0:B828 

�;<E>64A<OF4 ;4 B59;J9A>4 EN7?4EAB  %(" 9 <;CB?;64F <AHBD@4J<O, BD<9AF<D4A4 >N@ 
5N89M9FB, ;4 84 CD<;A4OF BK4>64A<F9 >D98<FA< ;47G5< – F. A4D. @B89? ;4 „BK4>64A<F9 
>D98<FA< ;47G5<<. 

�AEFDG@9AF<F9, >B<FB CBC484F 6 B5I64F4 A4 AB6<F9 <;<E>64A<O, 6>?NK64F ;49@< < 8DG7< 
H<A4AEB6< 4>F<6<, BJ9AO64A< CB 4@BDF<;<D4A4 EFB=ABEF, FND7B6E>< 6;9@4A<O, 4>F<6< CB 
8B7B6BD<, CD<;A4F< < BJ9AO64A< EN7?4EAB  %(" 15, >4>FB < >D98<FA< 4A74:<@9AF< < 
AO>B< 8B7B6BD< ;4 H<A4AEB64 74D4AJ<O (CD< 9@<F9AF4), >B<FB A9 E9 BFK<F4F CB ECD4698?<64 
EFB=ABEF CD9; C9K4?54F4 <?< ;47G54F4. 

#D<;A464A9FB A4 >D98<FA< ;47G5< 69K9 A9 ;46<E< BF A4EFNC64A9FB A4 EN5<F<9 E >D98<FA4 
;47G54. �@9EFB FB64 �DG:9EF6BFB D4;7?9:84 CB-L<DB> EC9>FND BF <AHBD@4J<O CD< 
BJ9A>4F4 A4 >D98<FA<O D<E> < BJ9AO64A9FB A4 BK4>64A<F9 >D98<FA< ;47G5<, 6>?NK<F9?AB 
@<A4?< EN5<F<O, F9>GM< GE?B6<O, D4;G@A< < CB88ND:4M< CDB7AB;<, >B<FB 6?<OOF 6NDIG 
BK4>64A4F4 EN5<D49@BEF A4 5N89M<F9 C4D<KA< CBFBJ< A4 <AEFDG@9AF4. 

#D< CD<?474A9FB A4 F4;< CB8IB8, A4EBK9A >N@ 5N89M9FB, E9 CD46< D4;7D4A<K9A<9 @9:8G: 
• H<A4AEB6< <AEFDG@9AF<, K<9FB >D98<FAB >4K9EF6B A9 E9 9 6?BL<?B ;A4K<F9?AB 
ECDO@B @B@9AF4 A4 CND6BA4K4?ABFB CD<;A464A9 <?< <@4F A<EN> >D98<F9A D<E> 
((4;4 1); 

• H<A4AEB6< <AEFDG@9AF<, K<9FB >D98<FAB >4K9EF6B E9 9 6?BL<?B ;A4K<F9?AB ECDO@B 
@B@9AF4 A4 CND6BA4K4?ABFB CD<;A464A9 <?< A4 >B<FB >D98<FA<O D<E> A9 9 A<EN> 
((4;4 2); 

• „(4;4 3< B5I64M4 H<A4AEB6< 4>F<6<, >B<FB <@4F B59>F<6A< 8B>4;4F9?EF64 ;4 
B59;J9A>4 >N@ BFK9FA4F4 84F4. !<FB 98<A BF H<A4AEB6<F9 4>F<6< A4 �DG:9EF6BFB A9 
CBC484 6 F4;< >4F97BD<O. 

12-@9E9KA< BK4>64A< >D98<FA< ;47G5< E9 CD<;A464F ;4 CND64F4 >4F97BD<O, 8B>4FB BK4>64A<F9 
;47G5< ;4 J9?<O EDB> A4 H<A4AEB6<F9 <AEFDG@9AF< E9 CD<;A464F ;4 6FBD4F4 >4F97BD<O. 
"K4>64A<F9 >D98<FA< ;47G5< E9 BCD989?OF >4FB D4;?<>4F4 @9:8G 6E<K>< 8B7B6BDA< C4D<KA< 
CBFBJ<, >B<FB E9 8N?:4F A4 �DG:9EF6BFB < C4D<KA<F9 CBFBJ<, >B<FB FO 89=EF6<F9?AB 
BK4>64 84 CB?GK< („C4D<K9A A98BEF<7<). &4;< D4;?<>4 9 8<E>BAF<D4A4 CB CND6BA4K4?A<O 
9H9>F<69A ?<I69A CDBJ9AF (<?< E >BD<7<D4A<O ECDO@B >D98<F4 9H9>F<69A ?<I69A CDBJ9AF). 

�;K<E?O64A9FB A4 BK4>64A<F9 >D98<FA< ;47G5< E9 BCD989?O A4 54;4F4 A4 69DBOFABEFAB 
CD9F97?9A4F4 CD<5?<;<F9?A4 BJ9A>4 A4 >D98<FA<F9 ;47G5< CD9; BK4>64A<O EDB> A4 
H<A4AEB6<F9 <AEFDG@9AF<. 

&N@3>2A:8 8 4@G38 275<0=8O, 0:B828 ?> 4>3>2>@ 8 275<0=8O ?> ;878=3>28 4>3>2>@8 

�DG:9EF6BFB <;CB?;64 BCDBEF9A CB8IB8 CD< BFK<F4A9FB A4 FND7B6E><F9 < 8DG7< H<A4AEB6< 
6;9@4A<O, >4>FB < A4 4>F<6<F9 CB 8B7B6BD < CD<;A464 ;47G54 BF B59;J9A>4 >4FB BK4>64A< 
>D98<FA< ;47G5< ;4 J9?<O EDB>. &9 CD98EF46?O64F BK4>64A<OF A98BEF<7 6 8B7B6BDA<F9 
C4D<KA< CBFBJ<, >4FB E9 <@4 CD986<8 6N;@B:ABEFF4 ;4 A9<;CN?A9A<9 6N6 6E9>< @B@9AF BF 
EDB>4 A4 H<A4AEB6<O <AEFDG@9AF. �DG:9EF6BFB <;CB?;64 E6BO A4FDGC4A BC<F, 6NALA< 
CB>4;4F9?< < <AHBD@4J<O 6 8N?7BEDBK9A C?4A, ;4 84 <;K<E?< BK4>64A<F9 >D98<FA< ;47G5< 
KD9; D4;CD989?OA9FB A4 >?<9AF<F9 CB <A8GEFD<< < EDBKA4 EFDG>FGD4 A4 6;9@4A<OF4 < 
<;CB?;64=>< @4FD<J4 A4 CDB6<;<<F9. 
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�=0K8B5;=> G25;8K5=85 =0 :@548B=8O @8A: 
"K4>64A<F9 >D98<FA< ;47G5< E9 <;@9D64F >4FB >BD9>F<6, D469A A4 12-@9E9KA< BK4>64A< 
>D98<FA< ;47G5< ;4 4>F<6< 6N6 H4;4 1, <?< BK4>64A< >D98<FA< ;47G5< ;4 J9?<O EDB> A4 4>F<64 
BF H4;4 2 <?< H4;4 3. �>F<6NF CD9@<A464 >N@ H4;4 2, >B74FB >D98<FA<OF @G D<E> E9 9 
G69?<K<? ;A4K<F9?AB BF CND6BA4K4?ABFB CD<;A464A9.  %(" 9 A9 89H<A<D4 >4>6B 
CD98EF46?O64 ;A4K<F9?AB G69?<K9A<9 A4 >D98<FA<O D<E>. #D< BJ9A>4F4 84?< >D98<FA<OF 
D<E> A4 8489A 4>F<6 E9 9 G69?<K<? ;A4K<F9?AB, �DG:9EF6BFB 6;9@4 CD986<8 >4K9EF69A4F4 < 
>B?<K9EF69A4F4 D4;G@A4 < CB8>D9COM4 5N89M4 <AHBD@4J<O. 

4.8.5. �;0A8H8:0J8O 8 >J5=O20=5 =0 H8=0=A>28B5 ?0A828 

(<A4AEB6<F9 C4E<6< A4 �DG:9EF6BFB 6>?NK64F CB?GK9A< ;49@<, ;48N?:9A<O CB ?<;<A7B6< 
8B7B6BD<, FND7B6E>< < 8DG7< H<A4AEB6< ;48N?:9A<O < 89D<64F<6A< H<A4AEB6< 
<AEFDG@9AF<. 

(<A4AEB6<F9 C4E<6< E9 BJ9AO64F CND6BA4K4?AB CB ECD4698?<64 EFB=ABEF <, >N89FB 9 
CD<?B:<@B, E9 >BD<7<D4F CB BFABL9A<9 A4 D4;IB8<F9 CB E89?>4F4, BE69A 4>B �DG:9EF6BFB 
A9 9 BCD989?<?B 8489A H<A4AEB6 C4E<6 >4FB BJ9AO64A CB ECD4698?<64 EFB=ABEF CD9; 
C9K4?54F4 < ;47G54F4. 

(<A4AEB6<F9 C4E<6< E9 BJ9AO64F CBE?9864MB CB 4@BDF<;<D4A4 EFB=ABEF, <;CB?;64=>< 
@9FB84 A4 9H9>F<6A4F4 ?<I64, E <;>?NK9A<9 A4 89D<64F<6< < H<A4AEB6< C4E<6<, >B<FB E4 
BCD989?9A< ;4 BJ9AO64A9 CB ECD4698?<64 EFB=ABEF CD9; C9K4?54F4 <?< ;47G54F4 (E 
<;>?NK9A<9 A4 89D<64F<6A< H<A4AEB6< <AEFDG@9AF<, >B<FB E4 BCD989?9A< < 9H9>F<6A< 
>4FB I98:<D4M <AEFDG@9AF). 

�E<K>< D4;IB8<, E6ND;4A< E ?<I6< <, 4>B 9 CD<?B:<@B, CDB@9A< 6 ECD4698?<64F4 EFB=ABEF 
A4 <AEFDG@9AF4, >B<FB E9 BFK<F4F 6 C9K4?54F4 <?< ;47G54F4, E9 6>?NK64F 6N6 H<A4AEB6<F9 
D4;IB8< <?< H<A4AEB6<F9 CD<IB8<. 

4.9.  0B5@80;=8 70?0A8 

 4F9D<4?A<F9 ;4C4E< A4 �DG:9EF6BFB 6>?NK64F D45BFAB B5?9>?B < ?<KA< CD98C4;A< 
ED98EF64. � E959EFB=ABEFF4 A4 @4F9D<4?A<F9 ;4C4E< E9 6>?NK64F 8<D9>FA<F9 D4;IB8< CB 
;4>GCG64A9FB <@, CD9D45BF>4F4 <@ < 8DG7< CD9>< D4;IB8<, E6ND;4A< E 8BEF46>4F4 <@. �N@ 
>D4O A4 6E9>< BFK9F9A C9D<B8 @4F9D<4?A<F9 ;4C4E< E9 BJ9AO64F CB CB-A<E>4F4 BF 
E959EFB=ABEFF4 <@ < FOIA4F4 A9FA4 D94?<;G9@4 EFB=ABEF. %G@4F4 A4 6EO>4 B59;J9A>4 A4 
@4F9D<4?A<F9 ;4C4E< 8B A9FA4F4 <@ D94?<;G9@4 EFB=ABEF E9 CD<;A464 >4FB D4;IB8 ;4 C9D<B84 
A4 B59;J9A>4F4. 

�DG:9EF6BFB BCD989?O D4;IB8<F9 ;4 @4F9D<4?A< ;4C4E<, >4FB <;CB?;64 @9FB84 ED98AB-
CD9F97?9A4 EFB=ABEF.  

#D< CDB84:54 A4 @4F9D<4?A<F9 ;4C4E< FOIA4F4 54?4AEB64 EFB=ABEF E9 CD<;A464 >4FB D4;IB8 
6 C9D<B84, 6 >B=FB 9 CD<;A4F ENBF69FA<OF CD<IB8. 

4.10. �0=NJ8 2N@IG 4>I>40 
$4;IB8<F9 ;4 84ANJ<, CD<;A4F< 6 C9K4?54F4 <?< ;47G54F4, 6>?NK64F EG@4F4 A4 BFEDBK9A<F9 
< F9>GM< 84ANJ<, >B<FB A9 E4 CD<;A4F< 6 8DG7 6E9B5I64F9A 8BIB8 <?< 8<D9>FAB 6 EB5EF69A<O 
>4C<F4?. 

&9>GM<F9 84ANKA< 4>F<6< </<?< C4E<6< CD98EF46?O64F F9;< ;48N?:9A<O >N@ <?< 6;9@4A<O 
BF 84ANKA<F9 <AEF<FGJ<<, BFA4EOM< E9 ;4 F9>GM< <?< CD98IB8A< BFK9FA< C9D<B8<, >B<FB 
A9 E4 C?4F9A< >N@ 84F4F4 A4 H<A4AEB6<O BFK9F. &9>GM<OF 84AN> 9 8N?:<@ 6NDIG B5?4749@<O 
8BIB8, >B=FB E9 D4;?<K464 BF C9K4?54F4 <?< ;47G54F4 6N6 H<A4AEB6<F9 BFK9F<.  

�;K<E?O64A9FB A4 F9>GM<O 84AN> 9 54;<D4A A4 84ANKA<F9 EF46>< < A4 84ANKA<F9 ;4>BA<, 
>B<FB E4 6 E<?4 >N@ >D4O A4 BFK9FA<O C9D<B8. 
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"FEDBK9A<F9 84ANJ< E9 <;K<E?O64F CB C4E<6A<O @9FB8 ;4 6E<K>< 6D9@9AA< D4;?<>< @9:8G 
54?4AEB64F4 EFB=ABEF A4 4>F<6<F9 < C4E<6<F9 < FOIA4F4 84ANKA4 BEAB64. "FEDBK9A 84AN> A9 
E9 CD986<:84 CD< CND6BA4K4?ABFB CD<;A464A9 A4 4>F<6 <?< C4E<6, BE69A 4>B ENBF69FA4F4 
FD4A;4>J<O A9 ;4EO74 84ANKA4F4 <?< EK9FB6B8A4F4 C9K4?54. 

"FEDBK9A<F9 84ANKA< 4>F<6< < C4E<6< A9 E9 8<E>BAF<D4F. #D< FOIABFB <;K<E?9A<9 E9 
<;CB?;64F 84ANKA< EF46><, >B<FB E9 BK4>64 84 5N84F CD<?B:<@< ;4 C9D<B84 A4 D94?<;4J<OF4 
<@, CD< GE?B6<9 K9 F9 E4 6?9;?< 6 E<?4 <?< 9 E<7GDAB, K9 M9 6?9;A4F 6 E<?4 >N@ >D4O A4 
BFK9FA<O C9D<B8. 

"FEDBK9A< 84ANKA< 4>F<6< E9 CD<;A464F, E4@B 4>B ENM9EF6G64 69DBOFABEF F9 84 5N84F 
GE6B9A< KD9; 5N89M< B5?4749@< 8BIB8<. "FABEAB CD9J9A>4F4 A4 DN>B6B8EF6BFB ;4 
69DBOFABEFF4 ;4 6N;A<>64A9 A4 5N89M< B5?4749@< 8BIB8<, KD9; >B<FB 84 E9 GE6BOF BFEDBK9A< 
84ANKA< 4>F<6<, 6<:F9 #BOEA9A<9 4.15. 

"FEDBK9A< 84ANKA< 4>F<6< < C4E<6< E9 >B@C9AE<D4F, E4@B >B74FB �DG:9EF6BFB <@4 CD46B 
< A4@9D9A<9 84 >B@C9AE<D4 F9>GM< 84ANKA< 4>F<6< < C4E<6< >N@ 98A4 84ANKA4 <AEF<FGJ<O. 

#DB@OA4F4 6 BFEDBK9A<F9 84ANKA< 4>F<6< <?< C4E<6< E9 CD<;A464 >4FB >B@CBA9AF BF 
84ANKA<O CD<IB8 <?< D4;IB8 6 C9K4?54F4 <?< ;47G54F4, BE69A 4>B F9 A9 E4 E6ND;64A< E 
CB;<J<<, CD<;A4F< 6 8DG7 6E9B5I64F9A 8BIB8 <?< 8<D9>FAB 6 EB5EF69A<O >4C<F4?, CD< >B9FB 
ENBF69FA<OF BFEDBK9A 84AN> E9 CD<;A464 6 8DG7 6E9B5I64F9A 8BIB8 <?< 6 >4C<F4?4. 

4.11. #0@8 8 ?0@8K=8 5:2820;5=B8 

#4D< < C4D<KA< 9>6<64?9AF< 6>?NK64F C4D< 6 5DB= < C4D<KA< ED98EF64 CB 54A>B6< E@9F><. 

4.12. %>1AB25= :0?8B0;, @575@28 8 ?;0M0=8O =0 482845=B8 

�>J<BA9DA<OF >4C<F4? A4 �DG:9EF6BFB BFD4;O64 AB@<A4?A4F4 EFB=ABEF A4 9@<F<D4A<F9 
4>J<<. 

�4>BAB6<F9 D9;9D6< E4 HBD@<D4A< 6 ENBF69FEF6<9 E K?. 246 BF &ND7B6E><O ;4>BA < 'EF464 
A4 �DG:9EF6BFB ;4 E@9F>4 A4 A9D4;CD989?9A4F4 C9K4?54. 

!9D4;CD989?9A4F4 C9K4?54 6>?NK64 F9>GM<O H<A4AEB6 D9;G?F4F < A4FDGC4A<F9 C9K4?5< < 
A9CB>D<F< ;47G5< BF @<A4?< 7B8<A<.  

�48N?:9A<OF4 ;4 C?4M4A9 A4 8<6<89AF< A4 4>J<BA9D<F9 E4 6>?NK9A< A4 D98 „�48N?:9A<O 
>N@ E6ND;4A< ?<J4= 6 BFK9F4 ;4 H<A4AEB6BFB ENEFBOA<9, >B74FB 8<6<89AF<F9 E4 B8B5D9A< 
;4 D4;CD989?9A<9 BF B5MBFB EN5D4A<9 A4 4>J<BA9D<F9 CD98< >D4O A4 BFK9FA<O C9D<B8. 

�E<K>< FD4A;4>J<< ENE EB5EF69A<J<F9 A4 �DG:9EF6BFB E4 CD98EF469A< BF89?AB 6 BFK9F4 ;4 
CDB@9A<F9 6 EB5EF69A<O >4C<F4?. 

4.13. #5=A8>==8 8 :@0B:>A@>K=8 2N7=03@0645=8O =0 A;G68B5;8B5 
П?4F9A 7B8<H9A BFCуE> 

�DG:9EF6BFB BFK<F4 >D4F>BEDBKA< ;48N?:9A<O CB >B@C9AE<DG9@< BFCGE><, 6N;A<>A4?< 
CBD48< A9<;CB?;64A C?4F9A 7B8<L9A BFCGE> 6 E?GK4<F9, 6 >B<FB E9 BK4>64 FB= 84 5N89 
CB?;64A 6 D4@><F9 A4 12 @9E9J4 E?98 84F4F4 A4 BFK9FA<O C9D<B8, CD9; >B=FB A49F<F9 ?<J4 E4 
CB?B:<?< FDG84, E6ND;4A E F9;< BFCGE><. �D4F>BEDBKA<F9 ;48N?:9A<O >N@ C9DEBA4?4 
6>?NK64F ;4C?4F< < EBJ<4?A< < ;8D46A< BE<7GDB6><. �DG:9EF6BFB CD<;A464 >4FB 
;48N?:9A<9 A98<E>BAF<D4A4F4 EG@4 A4 BJ9A9A<F9 D4;IB8< CB C?4F9A 7B8<L9A BFCGE>, 
BK4>64A< 84 5N84F ;4C?4F9A< A4 E?G:<F9?<F9 6 ;4@OA4 A4 FDG84 <@ ;4 <;@<A4?<O BFK9F9A 
C9D<B8. 
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�48J?:9A<я ;4 B59;I9F9A<я A4 A49F< ?<F4 CD< C9AE<BA<D4A9 
%N7?4EAB <;<E>64A<OF4 A4 K?. 222 BF �B89>E4 A4 FDG84 < K?. 60 BF �B?9>F<6A<O FDG8B6 
8B7B6BD (�&�) A4 �DG:9EF6BFB, CD< CD9>D4FO64A9 A4 FDG8B6BFB CD46BBFABL9A<9, E?98 >4FB 
D45BFA<>NF <?< E?G:<F9?OF 9 CD<8B5<? CD46B A4 C9AE<O ;4 BE<7GD<F9?9A EF4: < 6N;D4EF,  

�DG:9EF6BFB 9 ;48N?:9AB 84 @G <;C?4F< B59;M9F9A<9 6 D4;@9D @9:8G 869 < L9EF 5DGFA< 
FDG8B6< 6N;A47D4:89A<O (ECBD98 �B89>E4 A4 FDG84) < @9:8G L9EF < K9F<D<A489E9F 5DGFA< 
FDG8B6< 6N;A47D4:89A<O (ECBD98 �&�), 6 ;46<E<@BEF BF FDG8B6<O EF4: CD< C9AE<BA<D4A9 6 
9A9D79F<>4F4. �DG:9EF6BFB 9 ;48N?:9AB 84 <;C?4M4 < B59;M9F9A<O CD< C9AE<BA<D4A9 CB 
5B?9EF EN7?4EAB K?. 59 BF �&�. 

"J9AO64A9FB A4 8N?7BEDBKA<F9 8BIB8< A4 A49F<F9 ?<J4 E9 <;6NDL64 CB >D98<FA<O @9FB8 
A4 CDB7AB;<D4A<F9 98<A<J<, E <;6NDL64A9 A4 BJ9A>< >N@ 84F4F4 A4 54?4AE4 BF ?<J9A;<D4A 
4>FN9D, CD< EC4;64A9 A4 <;<E>64A<OF4 A4  %% 19 „�BIB8< A4 A49F< ?<J4=. &B;< @9FB8 
D4;7?9:84 6E9>< C9D<B8 BF FDG8B6<O EF4: >4FB CBD4:84M 8BCN?A<F9?A4 98<A<J4 CD46B A4 
8BIB8< < <;@9D64 6EO>4 F4>464 98<A<J4 CBBF89?AB, ;4 84 E9 CD9E@9FA9 B>BAK4F9?ABFB 
;48N?:9A<9. 

%N7?4EAB  %% 19 „�BIB8< A4 A49F< ?<J4< ;4 C?4AB69 E 89H<A<D4A< 8BIB8<, CD< >B<FB 
D<E>NF E9 CB89?O @9:8G D4;?<KA< CD98CD<OF<O CB8 B5M >BAFDB? < 9 A4?<J9 8B7B6BDAB 
ECBD4;G@9A<9 ;4 A4K<E?O64A9 A4 A9FA<F9 D4;IB8< ;4 89H<A<D4A< 8BIB8< ;4 C?4A4 >4FB JO?B, 
BJ9A9A< 6 ENBF69FEF6<9 E  %% 19 BF BF89?A<F9 CD98CD<OF<O BF 7DGC4F4, 6 E4@BEFBOF9?A<F9 
<?< <A8<6<8G4?A<F9 E< H<A4AEB6< BFK9F< CD98CD<OF<9FB CD<;A464 A4K<E?9A<F9 A9FA< 
D4;IB8< ;4 89H<A<D4A< 8BIB8<. 

%N7?4EAB <%CBD4;G@9A<9 ;4 9>EC?B4F4J<O < CB88DN:>4 A4 &�* �BAFGD�?B54?  4D<J4 
�;FB> 3=, �BAFGD�?B54?  4D<J4 �;FB> 3 �� <@4 ;48N?:9A<9 84 6N;EF4AB6O64 D4;IB8<F9 CB 
C9DEBA4?4 A4 �BAFGD�?B54? "C9D9=LNAE �N?74D<O ��. #B F4;< CD<K<A4, CD<;A4F4F4 
CDB6<;<O 9 BFD4;9A4 KD9; D4;K9FA< E@9F>< ;4 6;9@4A<O < ;48N?:9A<O. 

�DG:9EF6BFB A9 9 D4;D45BF64?B < A9 CD<?474 C?4AB69 ;4 6N;A47D4:89A<O A4 E?G:<F9?<F9 
E?98 A4CGE>4A9.  

4.14. #@>28788, GA;>2=8 ?0A828 8 GA;>2=8 0:B828 

#DB6<;<<F9 E9 CD<;A464F, >B74FB <@4 69DBOFABEF E974LA< ;48N?:9A<O 6 D9;G?F4F BF @<A4?B 
EN5<F<9 84 8B6984F 8B <;IB8OM CBFB> A4 D9EGDE< BF �DG:9EF6BFB < @B:9 84 5N89 A4CD469A4 
A489:8A4 BJ9A>4 A4 EG@4F4 A4 ;48N?:9A<9FB. �N;@B:AB 9 EDBKABEFF4 <?< EG@4F4 A4 
<;IB8OM<O C4D<K9A CBFB> 84 9 A9E<7GDA4. � E?GK4<F9, >B74FB �DG:9EF6BFB <@4 CD46AB <?< 
>BAEFDG>F<6AB ;48N?:9A<9 6 D9;G?F4F BF @<A4?< EN5<F<O < 9 69DBOFAB CB74EO64A9FB A4 
;48N?:9A<9FB 84 E9 BENM9EF6< ;4 E@9F>4 A4 <;IB8OM CBFB> BF <>BAB@<K9E>< CB?;<, E9 
BFK<F4 CDB6<;<O 6 54?4AE4 A4 �DG:9EF6BFB. &B7464, >B74FB 9H9>FNF 9 ENM9EF69A, CDB6<;<OF4 
E9 8<E>BAF<D4 A4 54;4 ?<I69A CDBJ9AF, >B=FB BFD4;O64 A4EFBOM4F4 EFB=ABEF A4 C4D<F9 6N6 
6D9@9FB < >B74FB 9 G@9EFAB D<E>B69F9, EC9J<H<KA< ;4 ;48N?:9A<9FB. 

%G@4F4, >BOFB E9 CD<;A464 >4FB CDB6<;<O, E9 <;K<E?O64 A4 54;4 A4=-A489:8A4F4 BJ9A>4 A4 
D4;IB8<F9, A9B5IB8<@< ;4 GD9:84A9 A4 E974LAB ;48N?:9A<9 >N@ >D4O A4 BFK9FA<O C9D<B8, 
>4FB E9 6;9@4F 6 CD986<8 D<E>B69F9 < A9E<7GDABEFF4, E6ND;4A< ENE E974LABFB ;48N?:9A<9. 
�B74FB ENM9EF6G64F D98<J4 CB8B5A< ;48N?:9A<O, 69DBOFA4F4 A9B5IB8<@BEF BF <;IB8OM 
CBFB> ;4 CB74EO64A9 A4 ;48N?:9A<9FB E9 BCD989?O, >4FB E9 BFK9F9 7DGC4F4 A4 ;48N?:9A<OF4 
>4FB JO?B. #DB6<;<<F9 E9 8<E>BAF<D4F, >B74FB 9H9>FNF BF 6D9@96<F9 D4;?<>< 6 EFB=ABEFF4 
A4 C4D<F9 9 ;A4K<F9?9A. 

#DB6<;<<F9 E9 CD9D4;7?9:84F >N@ >D4O A4 6E9>< BFK9F9A C9D<B8 < EFB=ABEFF4 <@ E9 
>BD<7<D4, ;4 84 E9 BFD4;< A4=-8B5D4F4 CD<5?<;<F9?A4 BJ9A>4. � E?GK4<F9, 6 >B<FB E9 EK<F4, 
K9 9 @4?>B 69DBOFAB 84 6N;A<>A9 <;IB8OM CBFB> A4 <>BAB@<K9E>< D9EGDE< 6 D9;G?F4F A4 
F9>GMB ;48N?:9A<9, C4E<6 A9 E9 CD<;A464. 'E?B6A<F9 C4E<6< E?9864 84 E9 BJ9AO64F 
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CBE?9864MB CB CB-6<EB>4F4 EFB=ABEF @9:8G BC<E4A4F4 CB-7BD9 ED46A<@4 CDB6<;<O < 
CND6BA4K4?AB CD<;A4F4F4 EG@4, A4@4?9A4 E A4FDGC4A4F4 4@BDF<;4J<O. 

�9DBOFA< 6IB8OM< CBFBJ< A4 <>BAB@<K9E>< CB?;<, >B<FB 6E9 BM9 A9 BF7B64DOF A4 
>D<F9D<<F9 ;4 CD<;A464A9 A4 4>F<6, E9 E@OF4F ;4 GE?B6A< 4>F<6<.  

4.15. �=0K8<8 ?@5J5=:8 =0 @N:>2>4AB2>B> ?@8 ?@8;030=5 =0 AK5B>2>4=0B0 
?>;8B8:0 
�A4K<@<F9 CD9J9A>< A4 DN>B6B8EF6BFB CD< CD<?474A9FB A4 EK9FB6B8A<F9 CB?<F<>< A4 
�DG:9EF6BFB, >B<FB B>4;64F A4=-ENM9EF69AB 6?<OA<9 6NDIG H<A4AEB6<F9 BFK9F<, E4 
BC<E4A< CB-8B?G. "EAB6A<F9 <;FBKA<J< A4 A9E<7GDABEF CD< <;CB?;64A9FB A4 
CD<5?<;<F9?A<F9 EK9FB6B8A< BJ9A>< E4 BC<E4A< 6 #BOEA9A<9 4.16. 

4.15.1. "BA@>K5=8 40=NK=8 0:B828 

"J9A>4F4 A4 69DBOFABEFF4 ;4 5N89M< B5?4749@< 8BIB8< ;4 GE6BO64A9FB A4 BFEDBK9A< 
84ANKA< 4>F<6< E9 54;<D4 A4 CBE?98A4F4 B8B5D9A4 5N8:9FA4 CDB7AB;4, >BD<7<D4A4 BFABEAB 
;A4K<@< A9B5?4749@< CD<IB8< < D4;IB8< < EC9J<H<KA< B7D4A<K9A<O ;4 CD9A4EOA9 A4 
A9<;CB?;64A< 84ANKA< ;47G5< <?< >D98<F<. �>B A489:8A4 CDB7AB;4 ;4 B5?4749@ 8BIB8 
CD98CB?474 69DBOFABFB <;CB?;64A9 A4 BFEDBK9A 84ANK9A 4>F<6, BEB59AB 6 E?GK4<, >B74FB 
4>F<6NF @B:9 84 E9 GCBFD95< 59; 6D9@96B B7D4A<K9A<9, FB7464 BFEDBK9A<OF 84ANK9A 4>F<6 
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!4 AO>B< E?G:<F9?< 9 <;C?4F9AB < B59;M9F9A<9 EN7?4EAB K?. 220, 4?. 1 BF �& ;4 A9EC4;9AB 
CD98<;69EF<9. "59;M9F9A<9FB 9 6 D4;@9D A4 5DGFABFB FDG8B6B 6N;A47D4:89A<9 A4 
D45BFA<>4 <?< E?G:<F9?O ;4 A9EC4;9A<O EDB> A4 CD98<;69EF<9FB. 

11.2 #@>28788 70 >157M5B5=8O 70 ?5=A8>=8@0=5 
#9AE<BAA<F9 ;48N?:9A<O >N@ C9DEBA4?4, CD<;A4F< 6 BFK9F4 ;4 H<A4AEB6BFB ENEFBOA<9, E9 
ENEFBOF BF E?98A<F9 EG@<: 

 
31 45:5<2@8 

2024 3.  
31 45:5<2@8 

2023 3. 
 ‘000 ;2. ‘000 ;2. 
!5B5:GM8:     
"59;M9F9A<O ;4 C9AE<BA<D4A9 CB �B89>E4 A4 FDG84 < �&� 531 4,778 
"59;M9F9A<O CD< C9AE<BA<D4A9 CB 5B?9EF CB �& < �&� 43 223 
!5B5:GM8 ?5=A8>==8 704N;65=8O :N< ?5@A>=0;0 574 5,001 

   
&5:GM8:   
"59;M9F9A<O ;4 C9AE<BA<D4A9 CB �B89>E4 A4 FDG84 < �&� 4 633 
&5:GM8 ?5=A8>==8 704N;65=8O :N< ?5@A>=0;0 4 633 

   

"1M> ?5=A8>==8 704N;65=8O :N< ?5@A>=0;0 578 5,634 
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#DB@9A<F9 6 CDB6<;<<F9 ;4 B59;M9F9A<O CD< C9AE<BA<D4A9 EN7?4EAB �B89>E4 A4 FDG84 < 
�&� CD9; 7B8<A4F4 E4 CD98EF469A<, >4>FB E?9864: 

 

31 45:5<2@8 
2024 3. 

31 45:5<2@8 
2023 3. 

 ‘000 ;2. ‘000 ;2. 
   
#DB6<;<< ;4 C9AE<BA<D4A9 6 A4K4?BFB A4 7B8<A4F4 5,634 5,263 
$4;IB8< ;4 @<A4? FDG8B6 EF4: (EN>D4M9A<O A4 C9DEBA4?4) (4,725) - 
$4;IB8< ;4 F9>GM FDG8B6 EF4: 64 423 
$4;IB8< ;4 ?<I6< 32 272 
#D9BJ9A>< CB C?4AB69 E 89H<A<D4A< 8BIB8< (10) 295 
�;C?4F9A< B59;M9F9A<O A4 C9DEBA4?4 (417) (619) 

#@>28788 70 ?5=A8>=8@0=5 2 :@0O =0 3>48=0B0 578 5,634 

#DB6<;<OF4 ;4 8N?7BEDBKA< 8BIB8< A4 C9DEBA4?4 9 CD<;A4F4 6N6 H<A4AEB6<O BFK9F, CD< 
CD<9@4A9 A4 E?98A<F9 BEAB6A< CD98CB?B:9A<O: 

 
31 45:5<2@8 

2024 3. 
31 45:5<2@8 

2023 3. 
   

�<E>BAFB6 CDBJ9AF 4% 4.5% 
"K4>64A CDBJ9AF A4 G69?<K9A<9 A4 ;4C?4F<F9 2% 3%-3.2% 
%D98A4 6N;D4EF A4 C9AE<BA<D4A9 – @N:9 63 63 
%D98A4 6N;D4EF A4 C9AE<BA<D4A9 – :9A<  60 60 
%F9C9A A4 BFF97?OA9 A4 C9DEBA4?4  1-4% 1-4% 

�;CB?;64A4 9 F45?<J4 ;4 E@NDFABEF, <;7BF69A4 BF !4J<BA4?A<O EF4F<EF<K9E>< <AEF<FGF. 

$N>B6B8EF6BFB A4 �DG:9EF6BFB 9 A4CD46<?B F9;< CD98CB?B:9A<O E?98 >BAEG?F4J<< E 
A9;46<E<@< 4>FN9DE>< BJ9A<F9?<. &9;< 8BCGE>4A<O E4 <;CB?;64A< CD< BCD989?OA9FB A4 
D4;@9D4 A4 ;48N?:9A<OF4 ;4 <;C?4M4A9 A4 89H<A<D4A< 8BIB8< ;4 BFK9FA<F9 C9D<B8< < E9 
EK<F4F ;4 6N;@B:AB A4=-8B5D4F4 CD9J9A>4 A4 DN>B6B8EF6BFB. �9=EF6<F9?A<F9 D9;G?F4F< 
B54K9 @B74F 84 E9 D4;?<K464F BF A4CD469A<F9 CD98CB?B:9A<O. #D98EF469A<F9 CB-7BD9 
EFB=ABEF< E4 54;<D4A< A4 4>FN9DE>< @B89?, >B=FB 9 KG6EF6<F9?9A >N@ CDB@OA4F4 A4 
4>FN9DE><F9 CD98CB?B:9A<O. �EO>4 CDB@OA4 6 F9;< CD98CB?B:9A<O 5< 8B69?4 8B CDB@OA4 
6 D4;@9D4 A4 A4EFBOM4F4 EFB=ABEF A4 ;48N?:9A<OF4 < 8B HBD@<D4A9 A4 4>FN9DE>4 C9K4?54 
<?< ;47G54. 

%N7?4EAB <%CBD4;G@9A<9 ;4 9>EC?B4F4J<O < CB88DN:>4 A4 &�* �BAFGD�?B54?  4D<J4 
�;FB> 3=, E>?NK9AB @9:8G �BAFGD�?B54? "C9D9=LNAE �N?74D<O �� < �BAFGD�?B54? 
 4D<J4 �;FB> 3 ��, �BAFGD�?B54?  4D<J4 �;FB> 3 �� <@4 ;48N?:9A<9 84 6N;EF4AB6O64 
D4;IB8<F9 CB C9DEBA4?4 A4 „�BAFGD�?B54? "C9D9=LNAE �N?74D<O= ��. #B F4;< CD<K<A4 
CDB6<;<OF4 ;4 B59;M9F9A<9 CD< C9AE<BA<D4A9 E9 CD<;A464 >4FB 6;9@4A9 < ;48N?:9A<9 ;4 
�DG:9EF6BFB 59; 84 <@4 9H9>F 6 C9K4?54F4 < ;47G54F4 ;4 C9D<B84. 

�N@ 31 89>9@6D< 2024 7. ENBF69FABFB 6;9@4A9 6 D4;@9D A4 578 I<?. ?6. (5,634 I<?. ?6. >N@ 
31.12.2023 7.) 9 CD<;A4FB 6 ENBF69FEF6<9 E <;<E>64A<OF4 A4 FB64 ECBD4;G@9A<9 < 9 
CD98EF469AB 6 BFK9F4 ;4 H<A4AEB6BFB ENEFBOA<9 >4FB �N?7BEDBKA< 6;9@4A<O 6 D4;@9D A4 
574 I<?. ?6. (5,001 I<?. ?6. >N@ 31.12.2023 7.) < &ND7B6E>< < 8DG7< H<A4AEB6< 6;9@4A<O 6 
D4;@9D A4 4 I<?. ?6. (633 I<?. ?6. >N@ 31.12.2023 7.). 
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12. �04N;65=8O, A2N@70=8 A ?5@A>=0;0 
�48N?:9A<OF4 >N@ C9DEBA4?4, BFD4;9A< 6 BFK9F4 ;4 H<A4AEB6BFB ENEFBOA<9, 6>?NK64F: 

 

31 45:5<2@8 
2024 3.  

31 45:5<2@8 
2023 3.  

‘000 ;2. ‘000 ;2. 
     
�N;A47D4:89A<O < 5BAGE< 1,377 3,407 
!9<;CB?;64A< BFCGE>< 208 404 
�4ANJ< < BE<7GDB6>< 281 588 

 1,866 4,399 

�N;A47D4:89A<OF4 ;4 @9E9J 89>9@6D< 2024 7. E4 <;C?4F9A< 6 A4K4?BFB A4 2025 7.  
�N;A47D4:89A<OF4 ;4 @9E9J 89>9@6D< 2023 7. E4 <;C?4F9A< 6 A4K4?BFB A4 2024 7. 

13. &N@3>2A:8 8 4@G38 704N;65=8O 
&ND7B6E><F9 < 8DG7< ;48N?:9A<O, BFD4;9A< 6 BFK9F4 ;4 H<A4AEB6BFB ENEFBOA<9, 6>?NK64F: 

 

31 45:5<2@8 
2024 3. 

31 45:5<2@8 
2023 3. 

‘000 ;2. ‘000 ;2. 
&N@3>2A:8 704N;65=8O   
�48N?:9A<O >N@ 8BEF46K<J< 75 538 
!4K<E?9A<O ;4 D4;IB8< 57 70 

 132 608 

�@G38 704N;65=8O   
�48N?:9A<O CB ��% 225 628 
�DG7< ;48N?:9A<O 3 8 

 228 636 

 360 1,244 

 

!9FA4F4 54?4AEB64 EFB=ABEF A4 F9>GM<F9 FND7B6E>< ;48N?:9A<O E9 CD<9@4 ;4 D4;G@A4 
CD<5?<;<F9?A4 BJ9A>4 A4 ECD4698?<64F4 <@ EFB=ABEF. 

�48N?:9A<OF4 >N@ 8BEF46K<J< >N@ 31 89>9@6D< 2024 7. 6>?NK64F ;48N?:9A<O ;4 GE?G7< CB 
B5D45BF>4 A4 ;4C?4F< A4 C9DEBA4?4 < ;4 GE?G7< CB CD96B; A4 C9DEBA4?4 6 B5M D4;@9D A4 72 
I<?. ?6. (2023 7. - 218 I<?. ?6.), GE?G7< CB CD98BEF46OA9 A4 CD98C4;A4 ID4A4 CB !4D9854 №11 
A4 C9DEBA4?4 0 I<?. ?6. (20237. – 255 I<?. ?6)  < 8DG7< – 3 I<?. ?6. (2023 7. – 65 I<?. ?6.). 

14. #@8I>48 >B 4>3>2>@8 A :;85=B8  

�DG:9EF6BFB CD98EF46O CD<IB8< BF CD98BEF46OA9 A4 GE?G7< E F9K9A<9 A4 6D9@9FB 6 E?98A<F9 
BEAB6A< ?<A<<: 

 2024 3. 2023 3. 
 ‘000 ;2. ‘000 ;2. 

   

#D<IB8<, E6ND;4A< E C9DEBA4?4 24,103 27,503 
#D<IB8< BF F4>E4 ;4 GCD46?9A<9 1,628 8,184 
�BAGE< ;4 7B8<A4F4 1,125 2,439 
#D<IB8< BF F4>E4 ;4 D9:<=A< D4;ABE>< 197 1,023 
#D98BEF469A< GE?G7< A4 E6ND;4A< ?<J4 729 1,013 
�DG7< CD<IB8< 5 75 

 27,787 40,237 
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#D<IB8<F9 BF GE?G7< E9 HBD@<D4F BEAB6AB CB E<?4F4 A4 <%CBD4;G@9A<9 ;4 9>EC?B4F4J<O < 
CB88DN:>4 A4 &�* �BAFGD�?B54?  4D<J4 �;FB> 3= E �BAFGD�?B54?  4D<J4 �;FB> 3 �� 
< <"8B5D9A BC9D4F<69A 5N8:9F= ;4 9>EC?B4F4J<O < CB88DN:>4 A4 &�* „�BAFGD�?B54? 
 4D<J4 �;FB> 3=. %N7?4EAB GE?B6<OF4 A4 ECBD4;G@9A<9FB < 5N8:9F4, CD<IB8<F9 
CD98EF46?O64F CD9H4>FGD<D4A< D4;IB8<, E6ND;4A< E C9DEBA4?4 A4 �DG:9EF6BFB, H<>E<D4A4 
EG@4 ;4 F4>E4 GCD46?9A<9, D9:<=A< D4;ABE>< < D4;IB8< CB CD9EFDG>FGD<D4A9. 

+4EF BF CD<IB8<F9 BF GE?G7< E9 HBD@<D4F CB E<?4F4 A4 CB8C<E4A< ECBD4;G@9A<O E 8DG7< 
8DG:9EF64 BF �DGC4F4 A4 �BAFGD�?B54? ;4 CD9H4>FGD<D4A9 A4 D4;IB8<, E6ND;4A< E C9DEBA4? 
A4 �BAFGD�?B54? "C9D9=LNAE �N?74D<O ��, D45BF9M CB CDB9>F< A4 F9;< 8DG:9EF64. 
%N7?4EAB GE?B6<OF4 A4 F9;< ECBD4;G@9A<O, CD<IB8<F9 BF E6ND;4A< ?<J4 CD98EF46?O64F 
CD9H4>FGD<D4A< D4;IB8<, E6ND;4A< E C9DEBA4?4 A4 �DG:9EF6BFB < BCD989?9A CDBJ9AF 
FND7B6E>4 A48546>4. 

� K<E?BFB A4 CD<IB8<F9, E6ND;4A< E C9DEBA4?4 6 D4;@9D A4 24,103 I<?. ?6. (2023 7.: 27,503 
I<?. ?6.) < A4 CD<IB8<F9 BF E6ND;4A< ?<J4 6 D4;@9D A4 729 I<?. ?6. (2023 7.: 1,013 I<?. ?6.), 
E4 6>?NK9A<: D4;IB8< ;4 ;4C?4F< < C?4M4A<O CB �&� 6 D4;@9D A4 10,159 I<?. ?6. (2023 7.: 
20,363 I<?. ?6.), D4;IB8< ;4 EBJ<4?AB < ;8D46AB BE<7GDO64A9 6 D4;@9D A4 2,456 I<?. ?6. (2023 
7.: 4,448 I<?. ?6.), D4;IB8< ;4 B59;M9F9A<O CD< A4CGE>4A9 (D9EFDG>FGD<D4A9) 6 D4;@9D A4 
10,692 I<?. ?6. (2023 7.: 645 I<?. ?6.); >9FND<A7 GE?G7< - 689 I<?. ?6. (2023 7.: 1,018 I<?. ?6.), 
CD96B; A4 C9DEBA4?4 – 522 I<?. ?6. (2023 7.: 1,055 I<?. ?6.); D4;IB8< ;4 D45BFAB B5?9>?B, 
?<KA< CD98C4;A< ED98EF64 < 8DG7< @4F9D<4?< – 83 I<?. ?6. (2023 7.: 311 I<?. ?6.); 8DG7< 
D4;IB8< – 231 I<?. ?6. (2023 7.: 526 I<?. ?6.). 

15. $07I>48 70 <0B5@80;8 

$4;IB8<F9 ;4 @4F9D<4?< 6>?NK64F: 

 2024 3. 2023 3. 
 ‘000 ;2. ‘000 ;2. 

   

$4;IB8< ;4 ID4A<F9?A< CDB8G>F< (63) (146) 
$4;IB8< ;4 D45BFAB B5?9>?B < ?<KA< CD98C4;A< ED98EF64 (15) (145) 
�DG7< @4F9D<4?< (5) (20) 

 (83) (311) 

 

16. $07I>48 70 2N=L=8 GA;G38 

$4;IB8<F9 ;4 6NALA< GE?G7< 6>?NK64F: 

 2024 3. 2023 3. 
 ‘000 ;2. ‘000 ;2. 
   
�9FND<A7 GE?G7< (689) (1,018) 
�9;BC4EABEF < BID4A4 A4 FDG84 (63) (193) 
#D96B; A4 C9DEBA4?4 (522) (1,055) 
"5GK9A<9 A4 C9DEBA4?4 (1) (23) 
&9IA<K9E>< < >BAEG?F4AFE>< GE?G7<  (15) (76) 
�DG7< D4;IB8< (145) (219) 

 (1,435) (2,584) 
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17. �@G38 @07I>48 

�DG7<F9 D4;IB8< A4 �DG:9EF6BFB 6>?NK64F: 

 2024 3. 2023 3. 
 ‘000 ;2. ‘000 ;2. 

   

$4;IB8< ;4 >B@4A8<DB6>< (79) (249) 
�4D9A<O < ECBAEBDEF64 (3) (21) 
�4ANJ< 6NDIG D4;IB8<F9 (1) (7) 
#D98EF46<F9?A< D4;IB8< (3) (8) 
�DG7< D4;IB8< (21) (127) 

 (107) (412) 

18. (8=0=A>28 ?@8I>48 8 @07I>48 

(<A4AEB6<F9 CD<IB8< < D4;IB8< ;4 CD98EF469A<F9 BFK9FA< C9D<B8< @B74F 84 5N84F 
4A4?<;<D4A<, >4>FB E?9864: 

 2024 3. 2023 3. 
 ‘000 ;2. ‘000 ;2. 
   
#D<IB8< BF ?<I6< CB 54A>B6< E@9F>< < 89CB;<F< 386 101 
"1M> H8=0=A>28 ?@8I>48 386 101 

   
�DG7< H<A4AEB6< D4;IB8< (2) (3) 

"1M> H8=0=A>28 @07I>48 (2) (3) 

 

19. $07I>48 70 40=NJ8 2N@IG 4>I>40 
"K4>64A<F9 D4;IB8< ;4 84ANJ<, 54;<D4A< A4 CD<?B:<@4F4 84ANKA4 EF46>4 6 D4;@9D A4 10% 
(2023 7.: 10 %), < 89=EF6<F9?AB CD<;A4F<F9 84ANKA< D4;IB8< 6 C9K4?54F4 <?< ;47G54F4 @B74F 
84 5N84F D46A9A<, >4>FB E?9864: 

 2024 3. 2023 3. 
 ‘000 ;2. ‘000 ;2. 
   
#9K4?54 CD98< 84ANKAB B5?474A9 2,114 9,133 
�4ANKA4 EF46>4  10% 10% 

&9BD9F<K9A D4;IB8 ;4 84ANJ< CD< 10% (211) (913) 
   
�4ANK9A 9H9>F BF:   
!4@4?9A<O A4 H<A4AEB6<O D9;G?F4F ;4 84ANKA< J9?< 74 77 
'69?<K9A<O A4 H<A4AEB6<O D9;G?F4F ;4 84ANKA< J9?< (15) (82) 

&5:GM @07I>4 70 40=N: 2N@IG 4>I>40 (152) (918) 

   
�N;A<>64A9 < B5D4FAB CDBO6?9A<9 A4 6D9@9AA< D4;?<>< (60) (8) 

$07I>4 70 40=N: (212) (926) 
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20. �82845=B8 

#D9; 2024 7. �DG:9EF6BFB A9 9 D4;CD989?O?B 8<6<89AF< (2023 7.: 5,700 I<?. ?6.), �<6<89AF<F9 
;4 2023 7. A9 E4 9H9>F<6AB C?4F9A< A4 EB5EF69A<J<F9, 4 E4 CD<I64A4F< ED9MG F9>GM< 
6;9@4A<O. &4;< EG@4 CD98EF46?O64 C?4M4A9 6 D4;@9D A4 11,4 I<?. ?6. A4 4>J<O CD9; 2023 7. !9 
E9 8N?:< 84AN> 6NDIG 8<6<89AF<F9 ;4 5N?74DE>< ND<8<K9E>< ?<J4 < KG:89EFD4AA< 
ND<8<K9E>< ?<J4 BF �%. 

21. %45;:8 ANA A2N@70=8 ;8J0 
%6ND;4A<F9 ?<J4 A4 �DG:9EF6BFB 6>?NK64F EB5EF69A<J<F9, >B@C4A<<F9, E >B<FB 
�DG:9EF6BFB 9 CB8 B5M >BAFDB?, >?NKB6 GCD46?9AE>< C9DEBA4? < 8DG7< BC<E4A< CB-8B?G. 

ЮD<8<K9E>B ?<J9 <?< 8DG7B CD46AB B5D4;G64A<9, KD9; >B9FB A9CDO>B E9 GCD4:AO64 >BAFDB? 
6NDIG 8DG:9EF6BFB, CB E@<EN?4 A4 �4>BA4 ;4 @9D><F9 ED9MG <;C<D4A9 A4 C4D< (� �#) 9 
�BAFGD�?B54? �<@<F98, 4>J<BA9DAB 8DG:9EF6B ENE E984?<M9 6N6 �9?<>B5D<F4A<O, E 48D9E 
- �BA8BA W1U 8EW, 55 Baker Street, 5th Floor. �9=EF6<F9?9A EB5EF69A<> - H<;<K9E>B ?<J9, 
>B74FB A9 @B:9 84 E9 GEF4AB6< 8DG7B ?<J9 >4FB 89=EF6<F9?9A EB5EF69A<>, EN7?4EAB � �#, 9 
�4E<? �F4A4EB6 ЩBAB6, <;CN?AO64M 8?N:ABEFF4 A4 6<EL DN>B6B89A E?G:<F9? CB E@<EN?4 
A4 � �# >N@ BFK9FA4F4 84F4. 

�DG:9EF6BFB 9 A9CDO>B >BAFDB?<D4AB BF KKR & Co. Inc., 8DG:9EF6B BF %N98<A9A<F9 
�@9D<>4AE>< Щ4F<, K<<FB 4>J<< E9 FND7G64F A4 !N=BD>E>4F4 HBA8B64 5BDE4. �DG:9EF6BFB 
AO@4 H<A4AEB6< 6;4<@BBFABL9A<O E KKR & Co. Inc. 

�>B A9 9 <;D<KAB GCB@9A4FB, FD4A;4>J<<F9 ENE E6ND;4A< ?<J4 A9 E4 <;6NDL64A< CD< 
EC9J<4?A< GE?B6<O < A9 E4 CD98BEF46OA< <?< CB?GK464A< A<>4>6< 74D4AJ<<. 

21.1. %45;:8 ANA A>1AB25=8J8B5 
 2024 3. 2023 3. 
 ‘000 ;2. ‘000 ;2. 
#B>GC>< A4 EFB>< < GE?G7<    
- CB>GC>< A4 GE?G7< BF !�� ��� – EB5EF69A<> ENE ;A4K<F9?AB 
6?<OA<9 11 74 

   
�<6<89AF<, <;C?4F9A< A4 4>J<BA9D<F9:   
- �BAFGD�?B54? �N?74D<O )B?8<A7 %.4 D.?. - 4,161 
- !�� ��� - 1,539 
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21.2. %45;:8 A 4@G38 A2N@70=8 ;8J0 ?>4 >1M :>=B@>; 
 2024 3. 2023 3. 
 ‘000 ;2. ‘000 ;2. 
#DB84:54 A4 EFB>< < GE?G7<:   
- CDB84:54 A4 GE?G7< A4 �BAFGD�?B54?  4D<J4 <;FB> 3 ��, 
6>?NK64M< E?98A<F9 GE?G7<:   
'E?G74 D45BFA4 E<?4 24,103 27,503 
!4K<E?9A 5BAGE 1,125 2,439 
&4>E4 GCD46?9A<9 1,628 8,184 
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