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TOAUIITEH AOKAAA 3A AEMHOCTTA HA
KOHTYPTAOBAA OTIEPEUIITHHC B bATAPUA AA 3A 2024 .

I. OBIITA MTH®OPMAIINA 3A APYKECTBOTO

O61ma mapopmanua 3a Apy>kecTBOTO

,wKouTypl'A0bGaa Omepetitrbac boarapus” AA  (mapuuama mo-aoay “Kommanmara”  wmaum
“Apyx’ecTBOTO”) € PErHuCTPUPAHO KATO AKIIMOHEPHO APY/KECTBO, YHHTO aKIIMH HE CE ThPIyBaT
nyoamano. “Kowmtypl'aobaa Omepefitrerc boarapus™ AA e ApyXKecTBO CbC CeAaAHIIE B
BreArapus, permcrpupaHo B THProBckus peructbp kbMm AreHnmsa mo BrucanmAta ¢ EVIK
123559633, ¢ aapec Ha ympasaeHHe: c. Meanukaposo 6294, obmuna I'sAb00BO, 00AacT Crapa
3aropa, Eaexrporentpasa ,, Korrypl'ao6aa Mapura Msrok 3”. ApyKecTBOTO € yIpeAcHO Ipe3
2001 r. ¢ mmeA Aa oiepupa U OAABPIKA TOIIAOEAEKTpIdecKaTa reHTpasa “Konrtypl' ro6aa Mapuria
Nsrok 37, pasmoaoxkena B 6ansoct Ao rp. Crapa 3aropa.

Axrmonepu Ha ApyxkectBoto ca ,,KouTtypl'robaa bwarapusa Xosamar C.a p.A.”, APYKECTBO C
OrpaHHYEHA OTIOBOPHOCT, PErucTpupaHo BbB Beamkoro xepriorcrso ArokcemOypr, Koero
upurexasa 73% ot akrmure Ha ApyxectBoto, u Harmonaana Eaexrpuaecka Kommanma EAA
(HEK nau HEK EAA), 6barapcko ApyxectBo cbe 100% ABp:KkaBHO ydgacTre, KOCTO IIPHTE/KABA
27 % ot axknuure Ha APyKECTBOTO.

FOpuAmyaecko AHIIe HAM APYTO IIPABHO OOPa3yBaHUE, UPE3 KOETO HEIPAKO CE YIIPAKHABA KOHTPOA
BBPXY APYAKECTBOTO, IIO0 CMHUCHhAQ Ha 3aKOHA 32 MEpKHTe cperny usnmpane Ha mapu (SMIII) e
Kontypl'A0Daa Aumure, aKIIMOHEPHO APYKECTBO CHC CEAAAHIIE BbB BeAukoOpuranus, ¢ aapec
- Aonpor W1U 8EW, 55 Baker Street, 5th Floor. AefictBureeH cOOCTBEHUK - (PH3UIECKO AHIIE,
KOT'ATO HE MOKE A4 CE YCTAHOBH APYTO AHIIE KATO ACHCTBHTEAEH COOCTBEHUK, Cbraacuo 3MUIT, e
Bacua Artanacos [1]oHOB, H3IIBAHABAI AANBKHOCTTA Ha BUCII PBKOBOAEH CAYKUTEA IO CMHCBHAR
Ha 3MUIT xpM OTUETHATA AATA.

ApyxectBoro e Hempsiko kouTpoAnpano ot KKR & Co. Inc., apyxectso or CpeanHeHmTE
Amepukanckn [latn, guuro aknun ce Topryat Ha Hrofiopkckara poraosa 6opca.

Ocnonara acinoct Ha ,,Kourypl'aobaa Omnepefirrsac boearapus” AA e cBbpsana ¢ onepupane
n noaapwxka Ha TELL | Komtypl'aobaa Mapmuma Martox 3”7, kakto m BcAka Apyra AEHHOCT,
OTHACAIIIIA CE€ AO IIPOHU3BOACTBO, IIPEHOC HAHM Pa3IPEACACHHE Ha EACKTPHYECKA CHEPIUH,
BKAFOYHTEAHO HHKEHEPHHIOBA AEHHOCT, OIEPUPAHE H IIOAAPBKKA Ha OOOPYABAHETO 3a
IIPOU3BOACTBO Ha eAekrpudecka eneprua Ha TELL ,Konrypl'aobaa Mapuma Mstok 37 un ma
BCAKAKBH ChOPBKEHHUSA, OOCAYKBAIIN TOBA OOOPYABAHE.

OmneparuBeH u (PUHAHCOB IIPETAEA HA AeHHOCTTA HA Apy>kecTtBoTO 11pe3 2024 r.

IIpes 2024 r. mpuxoamre oT AeHHOCTTA ca B pasMep Ha 27,787 XHA. AB., KOETO IIPEACTABAABA
Hamaaenue ¢ 30,9% capamo 2023 r. (2023: 40,237 xua. AB.). HamareHmeTo ce AbAKE OCHOBHO H2
Hamansrata Aefinoct Ha TEILL | Komrypl'aAobaa Mapuma Msrtok 3” caep u3THYaHETO HA
Criopasymennero 3a uskynysane Ha eaekrpoeneprus (CHE) ¢ HEK EAA, nmopaan koero mpes
despyapu 2024 1. Oe moammcano Cropasymenme 3a m3MeHenue Ha “Cropasymenme 3a
excraoatarusd u moaApbikka Ha TELL Mapuma Msrtok 37, ¢ koero Oe yAbAKEH Cpoka Ha
CriopasyMeHHeTo U ca aKTyaAu3HpaHH (DUHAHCOBHTE IAPAMETPH.
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Ilprxoanre, CBBp3aHH C IIEPCOHAAA, KATO YACT OT IIPUXOAHUTE OT A€HHOCTTa, r1pe3 2024 1. ca
B pasmep Ha 24,103 xmA. AB., KoeTO mpeAcTaBAsBa HamaseHme ¢ 12,3% copamo 2023 r.
HamareHmero e B CAGACTBHE Ha HAMAACHHA CbCTaB, HEOOXOAMM 32 ACHHOCTTA Ha
TOIIAOLIEHTPAAATA U CbOTBETHO HAMAACHHETO HA Pa3XOAUTE, CBBP3AHH C IIEPCOHAAA, KOUTO CE
dakrypupar u maarmar Ha ApyxkectBoto ot KI'MI3, cbraacHO yCAOBHATA HA CKAFOYCHOTO MEKAY
Tax CriopasyMeHHe 32 €KCIIAOATALIUA H IOAAPBIKKA.

Ilegasbara or AedHOCTTA € B pazmep Ha 1,730 XuA. AB., KOoeTO IIpeAcTaBAABa HamaAeHue ¢ 7,306
xuA. AB. uAn 80,9 Y% cupsamo 2023 r. HerHara megaaba ¢ B pasmep Ha 1,902 xuA. AB. cpamMo
8,207 xma. aB. mpe3 2023 r. HamareHneTro e OCHOBHO BCAEACTBHE Ha IIOCOYEHHUTE IIO-TOpPE
IIPUIIHH.

Husecrupanmar xanuraa ¢ 3 pasmep Ha 10,206 xua. AB. kbMm 31 aekemspm 2024 1., 100 % or
KOHITO € (pHHAHCHPAH Ype3 COOCTBEH KAIIUTAA.

OmnepaTuBeH IperaeA Ha ACHHOCTTA

Kem 31 aexemspu 2024 r. B ApyxkectBoto padotsar odmo 178 cayxurean. Ilpes 2024 r. ca

ocoboaenn 340 Ayrm, a ca OMAM HOBOHA3HAYEHHU Ha paboTta 142 Ayrrm.

Tweit kato ApyxectBoro excriaoatupa u moaaspxka TELL , Konrypl'ao6aa Mapumna Martok 37,
cooctBenoct Ha KIMI3, cpraacno ycaoBusta Ha CIIOpasyMEHHETO 32 EKCIAOATAINA H
ITIOAAPBIKKA, OCHOBHHTE IIAPAMETPH HA ACHHOCTTA MY CE€ OTBKACCTBABAT C IIOKA3ATCAHTE,
onpeaeasrn padborara Ha TELL , Korrypl'ao6aa Mapuria Mstok 3”. Tesu napamerpu 3a 2024 r.,
B cpaBHenue ¢ 2023 r., ca IPEeACTaBEHH II0-AOAY:

2024 r. 2023 r. 2024 r. cnpsamo 2023 r.
Herna pasnoaaraema momuoct (MW) 808 308 - 0%
OO6rma pasmoaaraemoct (GWh) 7,077 06,459 619 9.6%
ITponsseaena nerna eA. eneprusa (GWh) 561 3,592 (3,031) (84.4%)
OOmma pasmoaaraemoct B %o 99.5% 91.2% - 8.3%
Harosapsane Ha MOIITHOCTHTE 7.9% 50.8% - (42.8%0)

Hernara pasnoaaraema moraoct Ha Llerrpasara ocraa 808 MW. OOrmara pasroaaraeMocT Ha
morHOCTHTE € ¢ 9.6% mo-Bucoka B cpasHenue ¢ 2023 r., IMOpaAM IO-HHUCKOTO HHBO HA
HEITAQHHPAHNATE IPECTON U IMPECTOUTE 32 PeMOHT, cbraacysanu ¢ HEK n Eaexrpoenepruitans
cucremer oneparop (ECO) B nmepumoaa na CHE ¢ HEK, u 3HaunTeAHO ITO-HHCKOTO HHBO Ha
HatoBappane Ha [lenTpasara mpes ocramasuTe 10 mecera.

B mepmopa caea mstmuanme ma CHE eaekrporieHTpasaTa IIpeMuHA Ha PadOTa HA I1a3apeH
npuHiui. [lasapunTe nmeHn npes mepuoaa He 0sxa OAarompuATHH 32 APYKECTBOTO, B PE3YATAT
Ha KOETO ACHHOCTTa Oe BB30OHOBeHA Ipe3 Mecerl roan 2024 1. 32 IEpHOA OT ABE CEAMUIIH.

OxoAHA cpeAa U yCTOWYHMBO pa3BUTHE

AetiHocTra Ha APyKECTBOTO HE OKa3Ba IIPAKO BB3ACHCTBHE BBPXY OKOAHATA CPEAA M HEHHOTO
3ambpcaBaHe. Boipekn TOBa ACHHOCTTA HA OCHOBHHA My KAHeEHT, ,,Komrtypl'AoGaa Mapmuria
Mstok 37 AA, e B cdepara Ha €HEPIETHKATA U MMA CBIIECTBEH EKOAOIMYCH OTIICYATBK.

,Koutypl'ao6aa Mapurma Msrtok 37 AA mMa peAuIia €eKOAOIMYHHU IIPOEKTH, KOUTO B TOAAMA
CTEIIEH Ca 3aBBPIIEHH U AOIIPUHACAT 3HAYUTEAHO 32 HAMAAABAHE HA 3aMbPCABAHETO HAa Bb3AYXa,
BOAWNTE H IHouBHTE. APYKECTBOTO IIPOABAKABA AAd IIOAABPHKA U YCBBBPIIEHCTBA CBOATA
KOMOHHHUpPAHA CHCTEMA 32 YIIPABACHIE HA OKOAHATA CPEAA, 3APABE B OE30ITACHH YCAOBUA HA TPYA.

,»Koutypl'ao6aa Mapuma Matoxk 3”7 AA msmpAHABA MarmaOHA E€KOAOTMYHA IIPOrpaMa, KaTto
yCKOpsABa AekapOoHm3anmAra Ha moprderiaa Ha ['pymara dUpes MHOKECTBO HHHIIHATHBH,
BKAFOYHTCAHO IIPOYYBAHE HA BB3MOKHOCTTA 32 IIPOM3BOACTBO HA CACKTPOCHEPIHs OT



[11

\%\ KoHnTyuPrPrlTAOoBAA

BBH30OHOBAEMH M3TOYHUIIM U CHCTEMH 32 CbXpaHeHume Ha cHeprud (dporoBorramuun u BESS
CHEPTUITHU CHCTEMH) IIPH CBBMECTHO M3IOA3BAHE HA CBINECTBYBAIATA CBBP3AHOCT KbM
EAEKTPOIIPEHOCHATa Mpeka. TpaHCOPMHPAHETO HA YACT OT KAIIAITUTETA HA IICHTPAAATA KbM
CHCTEMH 32 CbXpaHEHHE Ha eAekTpoeHeprus mpes repmosa 2025 - 2027 1. mie mosBoAnm Aa
ITOAKPEITH €KOAOTHYHHTE IIEAHU, KAKTO I CUTYPHOCTTA M AOCTBITHOCTTA HA EHEPTHUITHUTE AOCTABKH,
IIPH IIPEXOAA KbM HUCKOBBIACPOAHH ITOAHTHKH.

II. ®MTHAHCOBHM MHCTPYMEHTH, U3IIOA3BAHI OT APY>KECTBOTO
M OITMCAHUE HA OCHOBHHUTE PHICKOBE

®uHAHCOBY WHCTPYMEHTH

OcnoBuwuTe (bl/IHaHCOBI/I HUHCTPYMCHTH, KOUTO CE OTIHUTAT B APY)KCCTBOTO, Ca TbPIrOBCKUTC U
Apyrua (bI/IHaHCOBI/I B3CMaHUA U 3AABAKCHUSA, IIAPUTC U ITAPUIHUTC CKBUBAACHTH. Traxuara OIICHKA
c HpI/I6AI/ISI/IT€AHO PpaBHA Ha CIIPABCAAMBATA M CTOMHOCT KbM AQTATA HA OaAaHca.

HperAeA Ha PUCKOBETE, HA KOUTO € U3A0KECHO APy)KeCTBOTO

AuKBHAEH PHCK: APY/KECTBOTO IIPHAATA IIOAXOA, KOITO A2 OCHTYPH HEOOXOANMUS AMKBUACH
pecypc 3a Aa Ce IOCPEIIHAT HACTBIIMAHTE 3aABAKECHHA ITPU HOPMAAHH JCAOBHsA, O€3 Aa ce
peaAnM3upaT HEIPUEMAHBH 3aryOn 1 O€3 Aa Ce M3Aara Ha PUCK PEryTauaTa Ha ApyKecTBOTO.

Basyren puck: ApyXeCTBOTO OCDIIECTBABA CACAKH (IIOKYIIKH) B UyKAa BAAYTa BBB BPbB3Ka C
AOCTAaBKA HAa TEXHHYECKH, KOHCYATAHTCKI U APYIHW YCAYIH, KAKTO M 32 IOKyIIKAa Ha PabOTHO
00AekAO. YacT OT Te3! ITOKYIIKM ca ACHOMUHUPAHH B €BPO. BaAyTHUAT puCK 32 TE3U ITOKYIIKH,
CBBP3aH C BB3MOKHH KOACOAHHA B Kypca Ha UyKACCTPAHHATA BAAyTa, € MHHHMAACH ITOPAAH
HaAmgue Ha (DUKCHpPaH OOMEHEH KypC Ha €BPOTO KbM AeBa, ompeaeAcH or bHDB. Yact or
TPAH3AKIIIUTE, CBBP3AHH C AOCTABYMIIN, CA ACHOMUHUPAHN B OPHTAHCKH AUPH HAHU IIATCKH
AOAAPH, KbAECTO CBIIECTBYBA PHCK OT KOAeOaHHUA BBB BaAyTHUA Kypc. [lopaan HechmecTsenara
M CTOHHOCT, CIPAMO BCHYKH Pa3xoAd Ha ApyxKecTBOTO, PBKOBOACTBOTO HAMA CIrerudraHa
ITOAHTHKA IO YIIPAaBACHUE Ha BAAYTHHUA PHUCK IIO OTHOIIICHUE HA TE3U TPAH3AKIUU.

Kpeanrer prck: Bzemanusra va ApyxectBoTo ca mpeanmHo ot “Kortypl'A06aa Mapnria Mztok
37 AA (cBBp3aHO AHMIIE) U CE€ IIOTACABAT PEAOBHO, CHIAACHO ycAoBuATa Ha CropasymeHue 3a
excriaoaTarus u opAApwxka Ha TELL “Konrypl'aAo6aa Mapura Mstok 3”. PBKOBOACTBOTO cMATa,
Ye KPEAUTHHUAT PUCK € MUHIMAACH.

Amxepen pHCK' APY'}KCCTBOTO HC € M3AOXKCHO HAa AUXBCH PHUCK, IIOPAAN AHIICATA HAa KPCAHUTH
AN Apyr THUII AUXBEHO CpI/IHaHCI/IpaHC.

III. 3HAUMMHN CbbBUTHA, HACTBITAN CAEA AATATA HA
OPMHAHCOBHUTE OTUETHU

B cprpyanmuectso ¢ Munncrepcrsoro Ha Eneprerukara nHa Penrybanka bparapus u BbB Bpb3ka
C IOAABPIKAHE CTAOMAHOCTTA HA E€HEPIHIHATA CHCTEMa C 0OAa30BH MOIIHOCTH IIPE3 3UMHHTE
mecerru, Korrypl'aobaa Mapuma Mstok 3 AA BB300HOBU IPOU3BOACTBOTO HAa EAEKTPHYECKA
EHEepPTHsA OT BbIANIIIHATA TOITAOCAEKTPHYECKA IIEHTPAAA 32 TIEpHOAA AHYapHu-MapT 2025 1., Topasu
koeto oT Konrtypl'ao6aa Omnepetinrbac boarapus AA 6e HasHaYeH HEOOXOAUMESA IIEPCOHAA 32
rope IMOCOYEHHA CPOK.

C perenne Ha O0moTO crOpanme Ha akimoHepute Ha ApyxectBoTo o1 17 despyapu 2025 r. ca
ocsoboaenn Kyunro Au @epannasno n Aaura Anreaosa I'epacumoBa, kato uaeHose Ha CbBera
Ha AUPEKTOpUTE Ha APYKECTBOTO, KATO Ha TAXHO MACTO ca HasHadenn Maapren VMmmr n Oaekcnii
AAXOBETCKHI.

C/\CA AaTaTa Ha U3TrOTBAHEC HA (1)I/IH3HCOBI/ITC OTYCTH HC Ca HACTBIIUAY APYT'H 3HAYHIMIT cpouTHA.
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IV. BBAEIIO PABBUTUE HA APYKECTBOTO U AEMICTBUSA B OBAACTTA
HA HAYUHOU3CAEAOBATEACKATA U PA3BOMTHATA AEMMTHOCT

Criopasymennero 3a umskymysane Ha eaekrpoeneprus (CHE) memxay Kowrypl'aobGaa Mapnma
Warox 3 AA u HEK EAA nstede B kpas Ha dpeBpyapu 2024 1., CAEA KOETO TOIIAOIICHTPAAATA
peopraHusupa ACHHOCTTA CH Ha IIa3apeH IPUHIUI. PBKOBOACTBOTO IIPOYUYBA BB3MOKHOCTTA 34
IIPOM3BOACTBO Ha EACKTPOCHEPIUA OT Bb30OHOBAEMU M3TOYHUIIM U CHCTEMH 34 CbXPaHEHNE Ha
EHeprus IPHU CHBMECTHO M3ITOA3BAHE Ha CBIIECTBYBAINATA CBBP3AHOCT KbM EAEKTPOIIPEHOCHATA
mpexa. OdakBa ce IOETAITHO AQ CE BBBEAC B €KCITAOATAIIHA CHCTEMHU 32 ChXPAaHEHHUE Ha CHEpPrus
HAa TEPUTOPHUATA Ha IIEHTpaAaTa B meproaa MexAy 2025 r. u 2027 1.

[1pes despyapu 2024 r. 6e moanmcano Cropasymenne 3a m3meHenne Ha “‘CriopasymeHue 3a
ekcrinoararusa U HoAApbkka Ha TEILL Mapuma Mstok 37, ¢ xoero Oe yABAKEH Cpoka Ha
CriopasyMeHHETO H Ca aKTyaAU3HPaHH (DHHAHCOBHUTE IIAPAMETPH M CHOTBETHO APY/KECTBOTO IIIe
IIPOABAKE Ad U3BBPIIIBA CBOATA ACHHOCT IIPH YCAOBHATA Ha CBIOTO CriopasymeHue.

ApyKecTBOTO HE M3BBPIIBA ACHHOCTH B OOAACTTA HA HAYIHO-U3CACAOBATEACKATA M PA3BOMHATA
AEMHOCT.

V. HNH®OPMAILINA, M3NMCKBAHA I1IO PEAA HA YA. 187A M 247 OT
TBHPTOBCKHA 3AKOH

[Tpes 2024 r. Kortypl'ao06aa Omnepetitrbac boarapusa AA He e IpHAOOHBAAO K IIPEXBBPAAAO
cobcreenn aknmu. [Ipes meprmoaa axmmm Ha ApPYKECTBOTO HE C€a HPHAOOMBAHN H HE CE
IIPUTEKABAT OT EAHO AHIIE 32 CMETKa Ha APYKECTBOTO, HUTO OT APYIO APY/KECTBO, B KOETO
Kontypl'aobaa Omnepefinrpac AA IPAKO HAN HEIIPAKO IPUTEKABA MHO3HHCTBO OT IIPABOTO HA
IAAC HAU BBPXY KOETO MOJKE ITPAKO MAU HEIPAKO Ad VIIPAKHABA KOHTPOA.

1. CBBET HA AUPEKTOPUTE
Yarenose kM 31.12.2024

CeBersT Ha AHpekTOpuTe Ha ApyxkecTBOTO € B cbcTaB: Bacua Atanacos [llonos (M3mrearnTeAcH
aupekrop), Maprur Msamos I'eoprmeB, Kymato Am @Pepammasro u Anmra AHreaosa
I'epacumosa.

Yuactue Ha uaeHoBe Ha ChBETa HA AUPEKTOPUTE B YIIPABACHHUETO HA APYTU THPrOBCKH

Apy>kecTBa KbM 31.12.2024

Bacna Aranacos [1lonoB e uaen Ha CpBera Ha aAupekropure Ha ,,KorTypl'A0O6aA Mapmuria VsTtok
37 AA, ,,Kourypl'ao0an AeBeaonmbur boarapua“ EAA u ,,Kontypl'aobaa Mapura Coaap
EAA u yapasurea Ha ,,KorTypl'A06ar Mennpxmbat Codun® EOOA u "EitEmCn Aupexropc”
EOOA.

Amnnra Arreaosa 'epacumvosa e uaen Ha CpBera Ha aAupekrTopure Ha ,,KorTypl'A0GaA Mapmita
Hstok 3“ AA, ,,Kourypl'robaan Aeseronmbut boarapua® EAA u ,,Kontypl'aobaa Mapurra
Conap“ EAA.

Maprun VBanos I'eoprues e uaen Ha CobBera Ha Aupekropute Ha ,,Kortypl'aAobaa Mapuma
Nsroxk 37 AA u ma ,Hanmonaama Eaexrpuuecka Kommanma™ EAA, ympasurea e ma MIT
npomspta EOOA u e uaen ma YC ma Capyxkenue ,bparapcka OpanImosa kamapa Ha
eHepreTuIaTe .

Kynuaro An @epAnHAHAO y9IacTBa B YIIPABACHUETO HA!
- Komrypl'ro6aa Mapuma Mzrox 3 AA
- Komrypl'aobaa Aeseronvprt bearapus EAA
- Konrypl'aobaa Mapuria Coaap EAA
- ContourGlobal La Rioja, S.L..U.
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- ContourGlobal Solar Holdings (Italy) S.r.1.

- ContourGlobal Solutions (Ploiestt) S.R.L.

- RENERGIE Solarny Park Holding SK I a.s.

- ContourGlobal Solutions (Northern Ireland) Ltd

Be3narpaxxaenne

OOGrmaTa cyma Ha BB3HAIPAKACHHATA, ITAATEHH Ha uAeHOBeTe Ha ChbBeTa HA AUPEKTOPUTE IIPE3

2024 r., ca B pasmep Ha 23 xuA. AB. (2023 r.: 23 XHA. AB.).

Ax1uu u o6 Auranumu

AxrmoHepHHuAT KanuTaA Ha ApyxectBoto e B pasmep Ha 50,000 AB. M e HAITBAHO BHECEH.
AKITHOHEPHHAT KarnTaA ¢ paspeAeH Ha 500 oOuxkHOBeHHM mommeHHH akiuu ¢ HomuHAA 100
AeBa Ha akIuA. APyKeCTBOTO HAMA KAOHOBE.

IIpes 2024 r. uaenoBere Ha CbBeTa HA AMPEKTOPHUTE HE €A IIPUAOOHAU, IPUTEKABAAU HAU
IIPEXBBPAAAN AKIIUN UAH OOAuraruu Ha ApyxectBoTo. Te He ca IPHAOOMAM IIPaBa HAY OIIINAN
BBPXY aKIIIU UAH OOAUTAITHH Ha APYKECTBOTO.

[Ipes 2025 r. akimonepute Ha \PYKECTBOTO HE BB3HAMEPABAT AQ YBEAMYABAT MAU HAMAAABAT
YCTaBHUSA KAITHTAA.

AOroBOpHU OTHOIIIEHUA

Hsma asorosopu, ckarodeHn ot yaeHoBe Ha CbBeTa Ha AUPEKTOPHTE AU CBBP3aHHU C TAX AHIIA ITO
4A. 2400 ot T'bproBckus 3aKoH.

ITaanupana cromascka moAutuka npe3 2025 r., ouakBaHM MHBECTHIIUHM U Pa3BUTHE HA
IepCoHaAa

[Tpes 2025 r. ce maammpa ApyKecTBOTO Aa pabOTH HAa CBOOOAHHSA masap. ApyKecTBOTO MMa
IIAAHOBE 32 OOyUEHHE U pa3BUTHE HA epconaAa upe3 2025 r.

2. OTTOBOPHOCTH HA PBKOBOACTBOTO

CHOPCA 6rbAI‘apCKOTO 3AaKOHOAAQTCACTBO PBKOBOACTBOTO TpH6Ba Ad U3TrOTBA CpI/IHaHCOB OTYCT 32
BCAKa Cl)I/IHaHCOBa TOAVHA, KOHUTO AQ AaBa BApHA M 4YCCTHA IIPCACTaBa 32 CBCTOAHHCTO HaA
APY)KCCTBOTO KBbM Kpasd HA OTICTHHA IICPUOA 1 32 HETOBHUTE (pHHaHCOBI/I PE3yATATH ¥ ITAPHUIHI
ITIOTOIIU 34 TOAMHATA.

PBKOBOACTBOTO IIOTBBPIKAABA, Y€ € IIPHAATAAO ITIOCACAOBATEAHO AACKBATHA CYCTOBOAHA
IIOAUTHKA IIPU U3TOTBAHETO Ha puHAaHCOBUTE OoT4eTH KbM 31 Aekemspu 2024 r. u 9e e crraszen
IPHUHIUIIBT Ha IIPEAIIA3AMBOCTTA IIPU OIEHKATA HAa aKTUBUTE, ITACHBUTE, IIPUXOANTE U
pasxoAmHTe.

PBKOBOACTBOTO CBIIO TaKa IIOTBBPIKAABA, Y€ CE € IIPHABPKAAO KbM ACHCTBAIIIUTE
Mexaynapoanu craspapta 3a ¢uaancoo orgurane (MCPO), npumerm or EC m de
dprHAHCOBUTE OTYETU €A M3TOTBEHHU HA IIPHHIIUIIA HA ACHCTBAIIOTO IIPEATIPHUATHE.

PT)KOBOACTBOTO c OTFOBOPHO 3a KOpCKTHOTO BOACHE Ha CYCTOBOAHHTEC pCFI/ICTpI/I, 3a
HC/\CC’bO6paSHOTO CTOIIAaHMCBAHC HA AKTHUBUTC U 32 IIPCAIIPUEMAHCTO HA H€O6XOAI/IMI/ITC MEPKH
32 U30ATBAHETO U OTKPI/IBaHCTO Ha CBCHTYaAHH 3AOyHOTpC6I/I u Apyru HCPGAHOCTI/I.
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3. KOPITOPATHUBHO YITPABAEHUE

Vupasaennero Ha APyKeCTBOTO C€ OCBIIECTBABA B CHOTBETCTBHE CHC 3aKOHOAATEACTBOTO Ha
Penryoamka boarapus, yeraBa Ha ApyxKecTBOTO M BBTPEITHHTE IHOAUTHKI U IIPOLIEAYPH.
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AOKNAAQ HA HEBABUCUMUA OOUTOP

Lo akumMoHepuTe Ha
KoHtyplmo6an OnepenwbHc Bbnrapusa AL

TEL| KoHmyplnoban Mapuua Wamok 3
¢. MedHukapoeo, n.x. 6294

Joknag oTHOCHO oauTa Ha (pMHaAHCOBUSA OTYeT

MHeHue

Hve wu3Bbpwmxme oauT Ha duHaHcoBua oT4yeT Ha KoHTtyplnob6an OnepenwbHe bBbarapua Al
(,OpyxecTBOTO"), CbAbPXKALY OTYeTa 3a (PUHAHCOBOTO CbCTOsSHME kbM 31 gekemBpu 2024 r. n otyeTa 3a
neyan6ata wnu 3arybata v Opyrmsi BceobxBaTeH Oox0n, OTYeTa 3a MPOMEHUTE B COOCTBEHMS Kanutan wu
oT4yeTa 3a NapuyHMUTE NOTOUM 3a roamMHaTa, 3aBbpluBalla Ha Tasu AaTta, KakTo U MOSICHUTENHUTE NPUNOXEeHNSs]
KbM (DMHAHCOBMSA OTYET, CbhAbpPXaLlM CbLUECTBEHA MHGOPMaLMs OTHOCHO cYeTOBOAHATa NonuMTuka u apyra
nosicHUTenHa uHpopmMauus.

Mo Hawe MHeHue, NPUNOXEHWAT (UMHAHCOB OTYET AaBa BAPHA M YeCcTHa npeactaBa 3a (PMHAHCOBOTO
cbCcTosiHMe Ha [pyxectBoto kbM 31 aekemspu 2024 r., HeroBuTe (hMHAHCOBM pe3ynTaTn OT AeWHoCcTTa u
napvyHMTe My MOTOUM 3a roguHaTta, 3aBbplluBalla Ha Tasu gaTa, B cboTrBeTcTBME ¢ MCPO cyetoBOAHM
cTaHaapTtu, npmetn ot EC, n 6bnrapckoTo 3akoHOAATENCTBO.

Basa 3a nspassaBaHe Ha MHeHue

Huve n3BbpLlUMXME HalwMsA oouT B cboTBETCTBUE ¢ MexayHapogHute ogutopcku ctaHgaptyi (MOC). Hawwurte
OTFOBOPHOCTM CbINACHO Te3u CTaH4apTU ca OnWcaHu [OMbIHWTENHO B pasfena OT Hawuvsa Joknajg
,OTFOBOPHOCTU Ha oauTopa 3a oauTa Ha duHaHcoBus OTvyeT . Hue cme HesaBucumu oOT [pyxecTBOTO B
CcboTBETCTBME C ,MexayHapoaHusi eTUYeH KOoOekC Ha MpodecroHanHUTE CYETOBOAMTENMU (BKIHOUUTENTHO
MexgyHapooHu cTaHOapTuM 3a He3aBMCcMMOCT) Ha CbBeTa 3a MexayHapoAHuM CTaHgapTM Mo eTuka 3a
cuetoBoautenu (Kogekca Ha CMCEC)”, 3aegHO C eTWYHWUTE M3UCKBaHUA Ha 3akoHa 3a HesaBucUMua
(PUHAHCOB OAMT W M3pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, MNpunoxum B Bbnrapusa, kato Hue
W3NMBIHUXME U HAWWUTE OPYrM €TUYHM OTFOBOPHOCTM B CLOTBETCTBUE C TE3W M3UCKBaHus. Hue cuutame, ve
OLMTOPCKWTE [oKa3aTencTBa, NofyyYeHn OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsat 6asa 3a HaweTo
MHEHWeE.

Opyra nidopmaumsi, pasnmyHa oT (PMHAHCOBUSI OTYET U OQUTOPCKUS AOKNaA BbpPXY HEro

PbkOBOACTBOTO HOCU OTrOBOPHOCT 3a Apyrata nHdopmauums. Jpyrata nHgopmaums ce CbCToM OT JOKNaz 3a
OEenHOCTTa, M3rOTBEH OT PbKOBOACTBOTO CbIMacHO 3akoHa 3a CYETOBOACTBOTO M APYrU NPUMOXMMU 3aKOHOBU
N3NCKBaAHWS, HO He BKITHOYBA (PMHAHCOBUS OTYET M HALUUSi OAMTOPCKM LOKNaA BbPXY HEro.

HaweTo MHeHWe OTHOCHO (QMHAHCOBMS OTYET He obxBalla Apyrata WUHGOpPMauusi U HUE He u3passiBame
KakBaTo M Oa e opMa Ha 3aKnYeHue 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He € M3PUYHO MOCOYEHO B
[oKnaga HU U 0o cTeneHTa, A0 KOATO € Noco4YeHo. BbB Bpb3ka ¢ Halumsa oauT Ha (bMHAHCOBUS OTYET, HallaTa
OTrOBOPHOCT Ce CbCTOM B TOBA a NpoyeTem gpyrata nHdopmaums 1 no To3M Ha4YuH Aa NpeLeHuM ganu Tasu
apyra vHdopmauusi € B CbLUEeCTBEHO HECHOTBETCTBME C (PMHAHCOBMSI OTYET MMM C HAWWUTE MO3HaHWS,
npnoobutTn No Bpeme Ha oauTa, WAM MO APYr HauYMH M3rnmexaa da CbObpXkKa CbLUECTBEHO HenpaBUITHO
noknageaHe. B cnyvaii ye Ha 6asaTa Ha paboTaTta, KOSTO CMe U3BbPLUMIN, HME OOCTUrHEM [0 3aKr4veHue,
Ye e Hanuue CblLEeCTBEHO HernpaBWIHO [OKnajBaHe B Ta3n Apyra uHdopmauusi, OT Hac ce M3UckBa Aa
JoknaaBame To3u hakT. Hamame kakBo oa AoknafBame B TOBA OTHOLLEHUE.
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OTroBOPHOCT Ha PbLKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKkoBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M AOCTOBEPHOTO NPEACTaBsAHE Ha TO3U (PUHAHCOB OTYET B
cvoTBeTcTBME ¢ MC®O cuyeTtoBoaHM cTaHaapTu, npuetn ot EC, n 6bnrapckoTo 3akoHOAATENCTBO, KakTo 1 3a
TakaBa CMCTEMa 3a BbTPELLUEH KOHTPOJ1, KAKBAaTO PBKOBOACTBOTO OMPEAENs kKaTto Heobxoanma 3a ocurypsisaHe
N3roTBSIHETO Ha PMHAHCOBM OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHN HENPABUIHN OTYUTAHUS, HE3AaBUCUMO
Janu gbrmkalm ce Ha uamama unu rpeLuka.

Mpn n3roTBsiHe Ha MHAHCOBKSA OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLeHsIBaHe Ha CMOCOBHOCTTa Ha
[pyxecTBOTO Aa NPOoAbIMKM Aa DYHKUMOHMPA KaTo AENCTBaLLO NpeanpusaTe, onoBecTsaBalnky, koraTto ToBa e
NPUNOXMMO, BBMNPOCK, CBBbP3aHM C MNPEANoNoOXeHVWeTo 3a [encTBallo npeanpuatTMe u  U3Non3Banku
cyeToBoAHaTa 6asa Ha oOcHOBaTa Ha nNPeAnoSioOKEHMEeTO 3a [eilcTBallo MpeanpusTue, OCBEH ako
PBKOBOACTBOTO HE Bb3HamepsiBa Aa nuksuavpa [pyxecTBOTO unu Aa npeyctaHoBU AeWHOCTTa My, Unu ako
PBKOBOACTBOTO Ha MPaKTUKa HAMa Apyra anTepHaTvBa, OCBEH Aa NOCTbMNM MO TO3M HAYUH.

OTFOBOPHOCTM Ha oguTopa 3a oamMTa Ha (hpuHaAHCOBUA OTYeT

HawwvTe uenu ca ga nonyynMm pasymHa CTeMneH Ha CUMIypHOCT OTHOCHO TOBa Aanu OMHAHCOBUAT OTYET KaTo
LSNO He CbAbpXa CbLUECTBEHW HEMPaBWITHW OTYMTaHWSA, HE3aBWCMMO Aanu ObIKalM ce Ha u3Mama wunm
rpewuka, n ga nsgageMm oguTopCcKu AOKMad, KOWTO Aa BKIYBA HALLEeTO OAUTOPCKO MHeHne. PasymHaTta cteneH
Ha CMIypHOCT € BMCOKa CTENeH Ha CUrypHOCT, HO He e rapaHuus, Ye oauT, U3BbpLueH B cboTeeTcTBre ¢ MOC n
3akoHa 3a He3aBMCMMUSA (DUHAHCOB OAMT M U3pa3siBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA, BMHArn Lie
pasKkpuBa CbLLECTBEHO HENPABWUIHO OTYUTaHE, KOraTto TakoBa CbLUEeCTByBa. HenpaBumHn oTyMTaHns morat ga
Bb3HUKHAT B pe3ynTtaT Ha u3mMama Wnu rpeluka n ce cuutaT 3a CbLUeCcTBEeHW, ako 61 Morno pasymHo ga ce
o4aKBa, Ye Te, CaMOCTOATENHO MMM KaTO CbBKYMHOCT, 61Mxa MOrmun Aa okaxaT BfUSHUE BbPXY MKOHOMUYECKUTE
pelueHust Ha noTpebuTennTe, B3eMaH Bb3 OCHOBA Ha TO3U (PMHaHCOB OTYeT.

Kato vact ot oguta B cvotBeTcTBMEe ¢ MOC, Hue u3nonssame npodecuoHanHa npeueHka u 3anassame

npodecrmoHaneH cKenTuuM3bM No Bpeme Ha Lienus ogut. Hye cbLuyo Taka:

—  umpeHTMdMUMpame 1 oueHsBaMe PUCKOBETE OT CbLUECTBEHU HEeMpaBWUMHW OTYUTaHUS BbB (DUHAHCOBUS
OTYeT, HesaBMCMMO fanv ObiKalM ce Ha M3maMa Wnu rpeluka, paspaboTBame W W3MbMAHsABamMe
0QMTOPCKM Mpoueaypu B OTTOBOP Ha Te3W PUCKOBE W MonyvyaBaMe OAUTOPCKW JoKasaTencTsa, KouTo Aa
ca JoCTaTbYHM M YMECTHW, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue. PuckbT Aa He Obae paskputo
CbLLECTBEHO HEnpaBWMHO OTYMTaHEe, KOeTo € pes3ynTar OT M3mama, € MO-BMCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HEMpaBUIIHO OTYMTaHe, KOeTO € pesynTaT OT rpellka, TbM Kato uM3mamara Moxe [Aa
BKINIOYBA TaWHO cnopasymsBaHe, danwuduumpaHe, npegHamMepeHu Mponyckn, W3SBNeHWs 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, Kakto un npeHebpersaHe wnnu 3aobukansHe Ha BbTpPELUHUS
KOHTpOr;

— nomnyyaBame pasbuvpaHe 3a BbTPELIHWS KOHTPOM, MMall, OTHOWEeHWe KbM oauTa, 3a Aa paspabotum
OAMTOPCKM MNpouUeaypu, KOUTO Aa ca MOAXOASAWM NPW KOHKPETHUTEe OOCTosATencTBa, HO He C uen
n3passBaHe Ha MHEHVE OTHOCHO eDEKTUBHOCTTa Ha BbTPELUHUS KOHTPOI Ha [pyXecTBOTO;

— oueHsBaMe YMEeCTHOCTTa Ha M3Mnon3BaHMTEe CYETOBOAHW MOMUTUKM M pa3yMHOCTTa Ha CYETOBOAHUTE
NPMBNN3NTENHN OLEHKN N CBBbP3aHMTE C TAX ONOBECTABaHNSA, HAanNpaBeHW OT PbKOBOACTBOTO;

— [ocTMrame A0 3akfoyeHue OTHOCHO YMECTHOCTTa Ha M3non3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOoAHaTa 6asa Ha ocHOBaTa Ha MPeAnonoXeHWeTo 3a AeWCTBaLlo npeanpusTue u, Ha 6asata Ha
nonyyYeHnTe OAMTOPCKW [OoKasaTerncrBa, OTHOCHO TOBa [anv € Hanvue CblUEeCTBEeHa HeCWUrypHOCT,
OoTHacsLWa ce Ao CbbUTMA UnNn ycrnosmus, KOUTO Bruxa MOrny Aa NOPOAAT 3HAYMTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [py>XeCcTBOTO Aa NpoAbmku Aa MYHKLMOHUPA KaTo AeNCTBaLo npeanpuaTue. AKo Hue
[OCTUrHeM [0 3aKMiyeHne, Ye e Hanuue CblUeCTBeHa HECUTYPHOCT, OT Hac ce M3UCKBa Aa npuBreyem
BH/MMaHWe B OQWMTOPCKMA CW AOKNag KbM CBbp3aHWTe C Ta3W HEeCUrypHOCT OMOBECTSBaHUS BbB
MHaHCOBMA OTYET MNM B Criyya 4e Tesn OMOBEeCTABaHWA ca HeafeksBaTHW, Aa moauduumpame
MHEeHWeTo cu. HalumTe 3aknioyeHns ce ocHOBaBaT Ha OAWMTOPCKMTE AoKa3aTencTsa, NonyyYeHu Ao gaTaTta
Ha oguTopckMa HW poknag. bbaewwm cvbutns wnm ycnosus obave moraT ga craHaT npuynHa
[pyxecTBOTO @ MpeycTaHOBMN (DYHKLMOHUPAHETO CU KaTo AeWCTBALLO NpeanpusTue;

—  oueHsiBaMe LSANOCTHOTO NpeAcTaBsHe, CTPYKTypa M CbabpXaHue Ha (OMHAHCOBUS OTYET, BKIHOUMTENHO
onoBecTsiBaHWATa, M Aann (pUHAHCOBMAT OTYET npeAcTaBs OCHOBOMOMarawuTe 3a Hero caenku u
CcbOMTUS NO HaYMH, KOMTO NOCTUra AOCTOBEPHO NpeACcTaBsHe.

Huve KoMyHMKMpame c nuuaTta, HaToBapeHu ¢ 06LLO yrnpaBrneHue, Hapen C ocTaHanuTe BbNPOCH, MiaHMpaHus
06xBaT M BpeMe Ha W3MbIHEHME Ha oauTa U CbLIECTBEHUTE KOHCTaTauMu OT OawuTa, BKIHOYUTENHO
CbLLECTBEHM HEAOCTATbLUMN BbB BbTPELLUHUS KOHTPOS, KOUTO UAEHTU(MLMPaMe MO BPpEME Ha U3BbPLLBAHUS OT
Hac oauT.



Y GrantThornton 3

[doknag BLB BPBb3Ka C Apyrm 3aKkoHOBU U perynatopHu UancCKkBaHus

B ponbnHeHue Ha HalwwWTe OTrOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHm no-rope B pasaena ,Jpyra
UHdOpMaUus, pa3nuyHa ot PUHAHCOBUS OTYET U OQUTOPCKUA AOKMag BbpXy HEro“ no oTHoLWeHWe Ha Aoknaga
3a 0eViHOCTTa, HM1e M3MbIHUXME U npoueaypute, nobaseHn kbm usmcksanuTe no MOC, cernacHo Yka3aHusita
Ha npodecuoHanHaTa opraHusauusi Ha AMNIIOMUPaHUTE EKCNepT-CHETOBOAUTENN U PErMCTPUPaHUTE OAUTOPK
B Bbnrapus — WHctutyt Ha gunnomupanute ekcnept-cuetoBogutenu (MOEC). Tesn npoueaypu kacasaT
NPOBEPKMN 3a HaNM4MeTo, KakTo 1 NPOBEPKM Ha hopmaTta u CbAbPXKaHNETO Ha Tasu Apyra nHgopmaums ¢ Len
Ja HW nNoanoMorHaTt BbB (POpMUpaHe Ha CTaHOBULLA OTHOCHO TOBa danu ApyraTa uHdopmauusi BKMoYBa
OnoBecTABaHUATa U AoKNaaBaHuATa, npeasuaeHn B [NaBa ceama oT 3akoHa 3a CH4eTOBOACTBOTO M B 3akoHa
3a NyGnnM4HOTO NpeanaraHe Ha LIEHHW KHWXKa, npunoxmnmmn B benrapus.

CmaHoeuuwe ebe epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asarta Ha M3BbpLUEHUTE npoueaypu, HalleTo CTaHOBULLE €, Ye!

(a) wHdopmaumATa, BKMOYEHA B JoKNada 3a AeWHOCTTa 3a (hMHaHcoBaTa rofuHa, 3a KOATO € U3roTBEH
(*)I/IHaHCOBVIFlT oT4yeT, CbOTBETCTBa Ha CbI/IHaHCOBVIFl OTYeET,;

(6) JOKNagbT 3a AeNHOCTTa € U3FOTBEH B CbOTBETCTBUE C NPUSTOXKMMUTE 3aKOHOBU U3UCKBAHUS; U

(8) B pesynTtaTt Ha Npugo6buTOTO No3HaBaHe M pasbupaHe Ha OelHocTTa Ha [pyXecTBOTO M cpepata, B
KOSITO TO (PYHKLUMOHMpA, He CMe YCTaHOBUIIM CllyYal Ha CbLECTBEHO HEBSIPHO NpenacTaBsiHe B
JoKnaga 3a AeiiHocTTa.

Digitally signed by Digitally signed by IVAN
Z‘ggGIEV MARIY GEORGIEV IVAN PETKOV  pigtaly sianedby
~ APOSTOLOV ~
Date: 2025.06.09 17:43:58
Mapun AnoctonoB SNTe025.06.09 WUBaH Mouncku G ate

YnpaButen APOSTOLOV 173853 10300 Peructpupan oautop, ern!gopeu sa oAy

FpaHT TopHTOH OO[
OpuTtopcko gpyxecTBo, per. Ne 032

9 toHM 2025 T.
Bwnrapus, rp. Cocus,
6yn. YepHn Bpbx Ne26
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DOuHAHCOB OTYE]

31 aexemspu 2024 1.

OTtuyer 3a PUHAHCOBOTO CHCTOAHUE

AxTuBn ITosacuenne 31 aexemBpu 31 AexemBpH
2024 r. 2023 r.
‘000 as. ‘000 as.
Herexymm aktuBu
Herekymu B3emanus 5 574 5,001
OTcpovueHn AAHBYHU aKTHBHU 6 19 79
OO61110 HeTEeKyIIN AKTUBH 593 5,080
Texyu akTuBHU
Marepmasnu 3arracu 7 71 87
Tbproseku u Apyru (PMHAHCOBU B3EMAHHSA 8 12,216 14,001
[Ipeanaarianms 0 20
[Tapy 1 mapu9HI €EKBUBAAECHTH 9 151 481
OO61110 TeKyIM AKTUBU 12,438 14,589
OO0 akTUBU 13,031 19,669
i Digitally signed
Milena Bliﬁ’::;'i’/:ir?e’:lzd by Vassil bygVass)i,I A?anasov
Vaneva Dabkova Atanasov shtonov
Date: 2025.06.09 Date: 2025.06.09
Muaena Aa6KOBB abkova 17:21:49 +03'00° Bacua Illonos: Shtonov 162744 +0300

/ Qurnarcos dupexmap/

Aara: 9 roumn 2025 1.

C oamropckn A0KAaA o1 9 rorn 2025 r.:

I'pant Toparon OOA, oauropcko apyxectBo, per. Ne 032

Mapuit AToCTOAOB

[ Wsneanumenen oupexmop/

Ban 'uaniickn

praBI/ITCA PETHUCTPHUPAH OAHUTOP, OTTOBOPCH 32 OAHUTA

Digitally signed by MARIY

MARIY GEORGIEV croraiev apostoLov IVAN PETKOQOV Digitally signed by IVAN PETKOV
" 5025.06.09 17-39: GIDIYSKI
APOSTOLOV a48.2025.06.0917:3931 GIDIYSKI Date: 2025.06.09 17:44:32 +03'00'

TTosscuenusTa KbM q)I/IHQ.HCOBI/ISI oruer or 1 AO 29 IIPEACTABAABAT HEPA3ZACAHA FACT OT HETO.



Kontypl'ao6aa Onepeiinrsac boarapus AA
DUHAHCOB OTYC]T

31 aexemspu 2024 1.

OTtuer 32 PUHAHCOBOTO CHCTOAHUE (IPOABAYKEHIUE)

Co0OCTBEH KAIIUTAA ¥ TIACUBH IToacuenune 31 poexemBpu 31 AekemBpH
2024 r. 2023 r.
‘000 aB. ‘000 aB.
CobGcrBen KamuTaa
AKITHOHEPEH KaIIUTaA 10.1 50 50
3aKOHOBU pe3epBU 10.2 5 5
Hepasnpeaeaena meqanba 10,151 8,249
OO6m10 coGCTBEH KanIuTaA 10,206 8,304
ITacusu
Herexymu macusu
[TpoBusum 3a oOesmeTeHNsA IPHU
IIEHCUOHHUPAHE 11.2 574 5,001
OO6110 HeTeKyIIH ITACUBH 574 5,001
Texymu nacusu
[NpoBusuu 3a oOesIIeTeHNAA IIPU
IIEHCHOHHUPAHE 11.2 3 633
3aABbAKEHHSA, CBbP3aHU C IIEPCOHAAA 12 1,866 4,399
TBbpProBcku U APYTH 3aAbAKEHHSA 13 360 1,244
3aAbBAKEHHSA 32 KOPIIOPATUBEH AAHBK 22 88
OO6wro TeKyImy nacuBu 2,251 6,364
OO0 macusBu 2,825 11,365
OO6u10 COGCTBEH KAIUTAA U ITACUBH 13,031 19,669
Milena E;gmgjgned Vassil 5;2:.?%;%223 ”
Vaneva Vaneva Dabkova Ata nasov Shtonov
Date: 2025.06.09 Date: 2025.06.09
Muaera AabkoBsa: Dabkova 17:23:36 +0300 Bacua IoHOB: Shtonov 16:30:21 +03'00"

| Qurarcos dupexmop/

Aara: 9 rouu 2025 r.

C oamTopckn A0KAaA o1 9 rorm 2025 r.:
I'part TopaTor OOA, oauropcko Apyxectso, per. Ne 032

Mapuiit ATOCTOAOB
Vapasnrea
Digitally signed by MARIY

MARIY GEORGIEV GEORGIEV APOSTOLOV
APOSTOLOV Date: 2025.06.09 17:40:47

+03'00'

GIDIYSKI

Bau 'manticku
PETUCTPUPAH OAUTOP, OTTOBOPEH 32 OAUTA

IVAN PETKOV

[ Visnwanumenen oupexmop/

Digitally signed by IVAN PETKOV
GIDIYSKI

Date: 2025.06.09 17:45:06

+03'00

TTosscuenusTa KbM q)I/IHQ.HCOBI/IH oruer or 1 AO 29 IIPEACTABAABAT HEPA3ZACAHA FACT OT HETO.



Kontypl'ao6aa Onepeiinrsac boarapus AA 3
DUHAHCOB OTYC]T

31 aexemspu 2024 1.

OTuer 3a meyarbaTa uau 3arybara U APyrusa BCEOOXBATEH AOXOA

ITosacuenue 2024 r. 2023 r.
‘000 as. ‘000 as.
IIpuxoau OT AOTOBOPHU € KAUEHTH 14 27,787 40,237
Pasxoam 3a maTepuasn 15 (83) (311)
PasxoAn 3a BBHITTHI YCAYTH 16 (1,435) (2,584)
Pasxoau 3a mepconana 11.1 (24,432) (27,895)
Apyru pasxoau 0 (107) (412)
ITeuaaba ot oneparuBHA ACHTHOCT 1,730 9,035
PuHaHCOBH IPUXOAT 18 386 101
PrHAHCOBH Pa3XOAT 18 2 (3
ITeuarba mpean AaHBIII 2,114 9,133
PasxoAm 32 AAaHBITI BEPXY AOXOAQ 19 (212) (9206)
ITeuaaGa 3a roanHaTa 1,902 8,207
OG10 BCceoOXBaTEeH AOXOA 32 TOAMHATA 1,902 8,207
H Digitally signed b
Milena Digitally signed by Vassil V;slsiIA);ar:asov ’
Vaneva e waneva Atanasov  shtonov
Date: 2025.06.09 Date: 2025.06.09
Muaena Aabkosa: Dabkova 172312 40300 Bacua Illomos: __Shtonov 16:30:00 +03'00'
/ Qurarcos dupexmop/ [ Usneanumenern oupexmaop/

Aara: 9 rouu 2025 r.

C oamrTopckn A0KAaA o1 9 rorn 2025 r.:
I'part TopaTor OOA, oauropcko ApyxectBo, per. Ne 032

Mapuiit ATocTOAOB NBan ['maniicku
Vipasurea PETrUCTPUPaH OAUTOP, OTTOBOPEH 32 OAHTA

MARIY GEORGIEV oehaiysianed oY WS IVAN PETKOV Digal sgned by VANPETKOV

APOSTOLOV Date: 2025.06.09 174114 S IDIYSKI Date: 2025.06.09 17:45:45 +03'00'

+03'00'

TTosscuenusTa KbM q)I/IHQ.HCOBI/IH oruer or 1 AO 29 IIPEACTABAABAT HEPA3ZACAHA FACT OT HETO.



Kontypl'ao6aa Onepeiinrsac boarapus AA 4
PuHAHCOB OTYeT
31 aexemspu 2024 1.
OT‘ICT 3a HPOMCHI/ITC B CO6CTBCHI/IH KaIInTaA
O06mo
Axmmonepen 3axonoBu Hepasmpeae- coOCcTBEH
(6cuuru cymu ca 6 Xuaq0u J1e6a) KAIIMTAA pe3epBu AeHa meyasba KAIIATAA
Caapo kM 1 aayapu 2024 r. 50 5 8,249 8,304
AuBupeHTH - - - -
CAEAKHM CHC COOCTBEHUIIUTE - - - -
[Tewaaba 32 roannaTa - - 1,902 1,902
OO010 BCe0OXBATEH AOXOA 32
TOAMHATA - - 1,902 1,902
Caapo xeMm 31 aexemBpu 2024 1. 50 5 10,151 10,206
(015311(0)
Axmmonepen 3axonoBu Hepasmpeae- coGCcTBEH
(cuuxu cymu ca 6 Xuaa0u 1e6a) KAITATAA pe3epBu AeHa medyasba KAITATAA
Caapo xeMm 1 aayapu 2023 r. 50 5 5,742 5,797
AuBHACHTH - - (5,700) (5,700)
CaeAxn cbC coOcTBEHHIIUTE - - (5,700) (5,700)
ITeuanba 3a roanmHATA - - 8,207 8,207
O01110 BCe0oOXBATEH AOXOA 32
TOAMHATA - - 8,207 8,207
Caapo xbMm 31 AekemBpu 2023 1. 50 5 8,249 8,304
Vassil Digitally signed by
i igitally signe Vassil Atanasov
Milena lI\DAiglae;al\I{/ar?evad > Ata nasov Shtonov
Vaneva Dabkova Date: 2025.06.09
Munena AaGKOBDAhkova . esasae Bacua Ilouos: Shtonov  16:29:34 t0300°
/ Qurarcos dupexmap/ [ Wsneanumenen oupexmop/

Aara: 9 rorm 2025 1.

C oamropcku A0KAaA oT 9 rorn 2025 r.:
I'pant TopaTor OOA, oauropcko apyxectBo, per. Ne 032

Mapmnii ArtocToAoB Wsan I'maniicku

Vipasurea PETHCTPHPAH OAUTOP, OTTOBOPEH 32 OAUTA
Digitally signed by MARIY - .

MARIY GEORGIEV ceoralev apostoLov IVAN PETKOV gl sianed by VAN

APOSTOLOV Dae: 2025.06.09 17:41:45 Date: 2025.06.09 17:47:04
+03'00 GIDIYSKI +0300'

TTosscuenusTa KbM q)I/IHQ.HCOBI/IH oruer or 1 AO 29 IIPEACTABAABAT HEPA3ZACAHA FACT OT HETO.
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OTuer 32 HapUIHHUTE ITOTOLH

OmneparuBHa A€HTHOCT
Herna negaa0a 3a meproaa
Kopekrmmu 3a:
ITpuxoan oT AMXBHI
Apyru (prHAHCOBH Pa3XOAH
PasxoAn 32 KOPIOPATUBEH AAHBK

ITapyryHy moTOIYM OT OIIEPATUBHA AEHMHOCT IIPEAH

MPOMEHU B O0OPOTHHA KAITUTAA

W3amenenue B 0OOOPOTHHUSA KAIIUTAA
Hertsu mapuyHu moromu or AeHHOCTTA

ITaaTen KOpHIOPATHBEH AAHDBK

HeTtHu mapuyHu MoTony ot onepaTuBHA ACHHOCT

HMuBecTuiimoHHa AEHHOCT

HpCAOCTaBCH IIApUYCH ACIIO3UT KbM CBBP3aHU AHIA

IMToAyuenn anxBm
HerHu mapuyHu nmoromnu, N310A3BaHU B
HMHBECTUIIMOHHA ACHHOCT

duHaHCOBA AETHOCT
HAaTCHI/I 621HKOBI/I TAKCHU

HeTnn napuynm nororu 3a PMHAHCOBA ACHHOCT

Herno yBeAnuenne/ (HaMaA€HHE) HA TAPU U TAPHIHI

€KBHUBAACHTH

Hapn %8 HapI/I"IHI/I €KBUBAACHTH B HAYAaAOTO HAa TOAMMHATA
Hapu n napanI/I €CKBHUBAACHTHU B Kpaﬂ Ha TOAMHATA

Milena Digitally signed
by Milena

Va neva VanevaDabkova
Date: 2025.06.09

Muaena Aabkosa
/ Duraricos d'up'ekwopy

Aara: 9 rouu 2025 r.

C oamTopckn A0KAaA oT 9 rorm 2025 r.:

IToacuenue

18
18
19

24

2024 . 2023 r.
‘000 AB. 000 AB.
1,902 8,207
(386) (101)

2 2

212 926
1,730 9,034
(1,845) (2,512)
(115) 6,522
(218) (865)
(333) 5,657

- (5,281)

5 1

5 (5,280)

2) ©)

(2 (¢
(330) 375
481 106

151 481

Vassil
Atanasov shtonov
Bacua Illonos: _Shtonov

Digitally signed by

Vassil Atanasov

Date: 2025.06.09

16:35:07 +03'00'

I'part TopaTorn OOA, oautopcko ApyxectBo, per. Ne 032

Mapuiit AToCTOAOB

Vapasnrea
Digitally signed by MARIY

MARIY GEORGIEV GEORGIEV APOSTOLOV
APOSTOLOV Date: 2025.06.09 17:42:17

+03'00'

HBau I'manuticku
PETUCTPUPAH OAUTOP, OTTOBOPEH 32 OAUTA

IVAN PETKOV
GIDIYSKI

Digitally signed by IVAN

PETKOV GIDIYSKI

[ Visnwanumenen oupexmop/

Date: 2025.06.09 17:47:46

+03'00'

TTosscuenusTa KbM q)I/IHQ.HCOBI/IH oruer or 1 AO 29 IIPEACTABAABAT HEPA3ZACAHA FACT OT HETO.
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IToAacHeHNA KbM PUHAHCOBUA OTYET

1. O61ma ma(pOpMaIIA 1 IPEAMET HA ACHHOCT

Ocnosnara Aefinoct Ha ,,KouTypl'A0OaA Onepeiitnrsac boarapus” AA e ceppsana ¢ onepupane
n moaapwixka Ha TEILL “Komrypl'raobGaa Mapuma Mstox 3”7 m e peraameHTHpaHa B
“Criopasymenne 3a excrirnoararus u moaapwxka Ha TEL “Kontypl'aob6aa Mapuma Marok 3” ¢
“Konrypl'aobaan Mapuma Mszroxk 37 AA (KIMIM3) — coberennk na TELL “KorTtypl'r06aa
Mapura Msrtok 3”. ApyxectBoTO ocbimectBiaBa AeHHOCT edpektuBHO OT 31 mapt 2003 r. caea
HpexBbpAsHe Ha repcoHasa, oocayxsary TELL “Kontypl'ao6aa Mapuna Farox 37, or HEK
EAA ¢ “PamkoBo cropasymenne 3a paborHunmre u cayxkureante” mexay HEK EAA
“Kontypl'ro6aa Mapuria Mstok 37 AA 1 ApyxectsoTo.

ApyKecTBOTO € PErHCTPHPAHO KATO aKIIHOHEPHO ApyxkecTBO B Ip. Crapa 3aropa Ha 15 mait 2001 r.
CeAaAHIIIETO M aApPECHT Ha yIpaBAcHHE Ha /APYyXKeCTBOTO ca B ¢. MeAHHKapOBO, OOIIMHA
I'eanO0BO, 06AacT Crapa 3aropa.

Cucremara Ha yupaBAcHUE Ha /\PYKECTBOTO € eAHOCTeleHHA. APYKECTBOTO Ce YIPaBAABA OT
CeBer Ha AmpekTopuTe, B KOHTO yuactBatT: Bacma Aramacos Lllonos (bearapus), Kynaro An
Depaunanpo (Mraansa, bearapus), Mapruna Vsanos I'eoprues (bvarapus) m Armra Aureaosa
I'epacnmosa (bbarapns).

BposT Ha mepconasa ma Apyxectsoto kpMm 31 aekemspr 2024 1. e 178 Aymm.

ApyxectBoto e cobctenoct Ha KorTypl'ao06aa bearapus Xoaansr C.a p.a., Beanxo xeprorcrso
AroxcemOypr, mpurexasarno 73% OT akunmoHepHms KamuTaA, u HanmoHasHa eAekTpmdaecka
xommauua BEAA, (HEK EAA), npurexasamo 27% ot aknmonepuus xanumrtas. HEK EAA e
E€AHOAUYHO TBPIOBCKO ApyxectBO cbc 100% abpixkaBHO ydactHe. EAHOAmYEH cOOCTBEHHK Ha
karmrasa Ha HEK EAA maARpexTHO e ObArapckara AbpikaBa 4pe3 MHHUCTBPA HA CHEPICTUKATA.

FOpuamgecko AuIle AU APYTO IIPABHO OOPa3yBaHUE, YPe3 KOETO HEIIPAKO CE YIIPAKHABA KOHTPOA
BBPXY APYAKECTBOTO, IIO CMHUChAA Ha 3aKOHA 32 MepKHUTe cperny usnmpane Ha mapu (SMIII) e
Kontypl'aobaa Aumures, akKIIMOHEPHO APYKECTBO ChC CEAAAHIIE BB BeaukoOpuranud, ¢ aapec
- Aospor W1U 8EW, 55 Baker Street, 5th Floor. AefictBureAeH cOOCTBEHUK - (DH3UIECKO AHIIE,
KOTATO HE MOKE A C€ YCTAHOBHU APYTO AHIIEC KATO ACHCTBUTEAEH COOCTBEHHK, chbraacHo 3MUIT, e
Bacua Artanacos [1]oHOB, H3IIBAHABAII AANBKHOCTTA Ha BUCII PBKOBOAEH CAYKHTEA IO CMHCBHAR
Ha 3MUII kpM OTUeTHATA AATA.

ApyxectBoro e Henpsiko korTpoAnpano ot KKR & Co. Inc., apyxectso or CpeanHeHumTE
Amepuranckn [latn, guuro aknun ce Toprysat Ha Hrofiopkckara poraosa 6opca.

2. HN3zasaenue 3a crorBerctBue ¢ MCPO u npuaaraHe Ha IPUHIIUIIA 32 ACHCTBAIIIO
MpeAnpUATHE

2.1. 3asaenne 3a crorBercTBue ¢ MC®O, npuern or EC

PuaancoBuAT order Ha ApPyKecTBOTO € CcbCraBeH B cpotBercrBHEe ¢ MC®PO CcueTtoBOAHI
CTAHAAPTH, pa3padboTeHu 1 myOAnKyBaH OT CbBeTa 110 MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH
(CMCC) n npuern ot Esporretickusa cproz (MCPO cueroBoarn cravaapry, npuern ot EC). TTo
cvucbAaa Ha mmaparpad 1, Touka 8 or AombAHHTEAHHTE pasmopeAbm Ha 3akoHa 3a
CYETOBOACTBOTO, Te BKAIOUBAT MekayHapoaruTe cdetoBoaHn craHaaptu (MCC), mpuern B
cvorBercrBue ¢ Peraament (EO) 1606/2002 rna EBporneiickus mapaamenT u Ha CoBera.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 CBCTABAHETO U AOCTOBEPHOTO IIPEACTABSHE HA
nHMOPMAIUATA B HACTOAIINA (PUHAHCOB OTYET.
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2.2. Ilpuaarane Ha IPUHIIMIIA 32 ACHICTBAIIO IPEATIPUATHE

Criopasymennero 3a uskynysane Ha eaekrpoeneprus (CHIE) memxay Kowmtypl'aoGaa Mapuriia
Nstox 3 AA n HEK EAA wnsrede B kpas Ha despyapu 2024 r., caea koero Komrtypl'robaa
Mapuma Mszroxk 3 AA 1me excmaoatupa Eaekrporentpasara Ha MHa3sapeH IIPHUHIIAIL
PBKOBOACTBOTO IIPOYUYBA BBE3MOKHOCTTA 32 IIPOU3BOACTBO Ha EACKTPOCHEPIHA OT Bb30OHOBAEMU
U3TOYHHUIIM W CHUCTEMH 32 CbXPaHEHHE Ha EHEPrHa IPH CBBMECTHO H3IIOA3BaHE Ha
CBIIECTBYBAIIATA CBBP3aHOCT KbM EACKTPOIIPEHOCHATA Mpeska. (OUaKBa ce ITOETAITHO AA CE BBBEAE
B EKCITAOATAIUA CUCTEMH 32 ChbXPAHEHHE HA CHEPIUs HA TEPUTOPHUATA HA IIEHTPAAATA B IIEPHOAA

mekAy 2025 1. 1 2027 1.

B caeactBre Ha TOBa, CriopasymeHneTo 3a moaapbixka u ekcraoararusa Ha TELL  Korrypl'aobaa
Mapura Msrtok 3“ mex npes dpespyapu 2024 r. 6e moanucano CriopasymeHue 3a H3MEHEHHE HA
“Cropasymenne 3a ekcrroatannd u moAApbixkka Ha TELL Mapuria Hstok 37, ¢ koeto Oe yABAKEH
cpoka Ha CIOpasyMEHHETO M Ca aKTyaAU3UpaHd (PHHAHCOBUTE ITAPAMETPH H CHOTBETHO
ApyKecTBOTO IIIe IPOABAKH Ad H3BBPIIBA CBOATA ACHHOCT IIPH YCAOBHATA HA CBIIOTO
Crropasymenue.

PrHAHCOBHAT OTYET € ChCTABCH IIPHU CIIA3BaHE HA IIPHHIIUIIA HA ACHCTBAIIO HpeAnpusaTtue. Kbom
AATaTa HA U3TOTBAHE HA HACTOAIINA (DUHAHCOB OTYeT PHKOBOACTBOTO € HAIIPABUAO IIPEIIEHKA HA
crrocoOHOCTTa HA APYHKECTBOTO A2 IPOABAKH CBOATA ACHHOCT KATO ACHCTBAINO IIPEAIIPHATHE HA
0a3a Ha HaAMYHATA MHAOPMAIHUA 32 IPEABUAUMOTO ObAere. CAeA M3BBPIIECHHUA IIPETACA Ha
AetiHOCTTA Ha ApPyKecTBOTO, PBKOBOACTBOTO OwakBa, 49e APYyKECTBOTO HMa AOCTATHYIHO
dpuHAHCOBH pecypcH, 3a Aa IPOABAKU OIEpaTUBHATA CH ACHHOCT B OAHM3KO ObAemie Hu
IIPOABAKABA Ad IIPHAAra IIPUHIMIIA 32 ACHCTBAINO IIPEAUPHUATHE IIPH H3TOTBAHETO HA
dpunanCcOBUA OTYET.

3. HoBu nan nameHeHU CTAHAAPTH U PA3ACHEHUA
3.1. HoBu craHAApTH, NI3MEHEHUA U PA3ACHEHNA HA CHIIECTBYBAIIY CTAHAAPTU BAC3AU
B cuaa ot 1 amyapm 2024 r.

ApyXecTBOTO € IPHEAO CACAHHTE HOBM CTAHAAPTH, H3MeHeHHus u passacHeHus kpm MCPO,
n3aaseHn o1 ChbBera IO MEKAYHAPOAHU CYETOBOAHH CTAHAAPTH U 0A0OpenHu ot EC, konto ca
YMECTHU U B cHAa 32 (PHHAHCOBUTE OTYETH Ha APYKECTBOTO 32 TOAHIIIHUA IIEPHOA, 3AIIOUBAIT HA
1 aayapu 2024 r., HO HAMAT 3HAYUTEAHO BAHAHUE BbPXY (DMHAHCOBHTE PE3YATATH UAU ITO3UIIAN

Ha ApyKeCTBOTO:

- Msmenenus B MCC 1 Ilpeacrabane na dunancosu otuern: Kaacndukamus Ha macusure
KaTO TEKYIIIU ¥ HETEKYIIH, B ciAa o1 1 suyapu 2024 r., mpuern ot EC;

- Msmemenns 8 MCC 1 IlpeacraBame ma ¢punancosu otderm: Herekymu macusm,
00BBp3aHN ¢ (PUHAHCOBH IOKa3aTeAH, B cuAa o1 1 auyapu 2024 r., npuern ot EC

- Msmenenns 8 MCPO 16 Awmsuar: 3aabAKeHHE IO AHSHHT IIPH IPOAKDOA 1 0OpaTeH
AMI3UHT B CHA2 He no-paHo ot 1 aryapu 2024 r., npuern ot EC;

- MHMsmememma 8 MCC 7 Ordver 3a mapumunmrte norormm u MCPO 7 Ounancosm
nacTpymenTa: Onosectapanusa: Criopasymenns 3a (pUHAHCHPAaHE HA AOCTABYHIIN, B CHAQ
ot 1 aryapu 2024 r., npuern ot EC;

3.2. CraspapTH, U3MEHEHHA U PA3ACHEHU:A, KOUTO BCE OIIl€ HE CA BA€3AU B CHAA U HE
Ce MPHAAraT OT II0-PaHHA AaTa OT APy’KeCTBOTO

KbM Aatata Ha 0AOOpeHHE Ha Te3u (DMHAHCOBH OTYETH Ca M3AAACHH HAKOU HOBU CTAHAAPTH,
M3MEHEHUA U PA3ACHEHHUA HA CHIIECTBYBAIUTE CTAHAAPTH, HO HE Ca BAE3AH B CHAA HAHM HE Ca
upueru or BEC 3a ¢dunancoBata roamna, 3amousarina vHa 1 Auayapu 2024 1., m He ca Ouam
IIPHAOKEHH ITO-paHO OT ApyxectBoro. He ce ouakBa Te Aa MMaT CBINECTBEHO BAUSHHE BBPXY
dpunancoBure oTdeTH Ha ApyrKecTBOTO. PBKOBOACTBOTO OYaKBA BCHYKU CTAHAAPTH U U3MEHEHUSA
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A2 OBAQT TIPHETH B CYCTOBOAHATA ITOAHTHKA Ha APYAKECTBOTO IIPE3 IIbPBHUSA IIEPHUOA, 3aIIOUBAIIL
CAEA AaTaTa HA BAH3AHETO UM B cHAQ. [10-AOAy € AaA€H CITHCBK C IPOMEHHUTE B CTAHAAPTUTE:

- Msmenenns 8 MCC 21 Edexkru or mpomenumre B oOMeHHnTEe Kypcobe: Amrica Ha
KOHBEPTHPYEMOCT, B cuAa o1 1 suyapu 2025 r., Bce ome He ca npuetn ot EC;

- T'oanman nmopoOpenns, B cuaa ot 1 sayapu 20206 r., Bce ore mHenpueru ot EC;

- Msmenenns Ha kaacuUKauaTa U OICHKATA HA (DUHAHCOBUTE MHCTPYMEHTH (M3MEHEHHA
Ha MCPO 9 u MCDO 7), B cuaa ot 1 auyapu 2026 1., Bce omie menpuern ot EC;

- MC®O 18 IIpeacraBsne u oropecTsBaHe BbB (DUHAHCOBHUTE OTYETH, B crAa OT 1 sryapu 2027
r., Bce ome Henpuet ot EC;

- MC®O 19 Apiepun npeanpusaTus 0e3 myoaugHa ordeTHOCT: ONOBECTABAHMA, B CHAA OT 1
anyapu 2027 r., Bce ore Herpuer ot EC

4. CrmecrBena nHoOpMaLuA 3a CIETOBOAHATA IIOAUTHKA
4.1. OO0 TOAOKEHUA

3HaunMuTe CUYCTOBOAHMU ITOAUTHUKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HA TO3M (pI/IHaHCOB OTYET, Ca
TIPCACTABCHH ITO-AOAY.

DUHAHCOBHUAT OTYET € M3TOTBEH IIPU CIIa3BaHE HA IIPHHIIUIINTE 34 OLIEHABAHE HA BCUYKU BUAOBE
aKTUBH, IIACHBH, IIPUXOAHM U Pa3xoAd, cbraacio MCPO. Bbasure 32 oreHka ca OIoBeCTEHH
ITOAPOOHO IIO-HATATBK B CYETOBOAHATA IIOAUTHKA KbM (DUHAHCOBUA OTUET.

DUHAHCOBUAT OTYET € CbCTABEH B OBAIAPCKU A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Bcmukm cymm ca IPEACTaBEHH B XHASAH AcBa (XHA. AB.), BKAIOYHNTEAHO
cpaBaHTeAHaTA HH(OpMarua 3a 2023 r., OCBEH aKO HE € II0COYEHO APYIO.

CaeABa A2 ce OTOEAEHKH, Y€ IIPU U3TOTBAHETO HA IIPEACTABEHHA (DHHAHCOB OTYET Ca U3IIOA3BAHHI
CYETOBOAHH OLIEHKHU H AOITyCKaHHA. Bplrpexn ue Te ca 6asupanu Ha nHOOPMAITUA, IPEAOCTABEHA
Ha PBKOBOACTBOTO KbM AATATA HA M3rOTBAHE HA (DHHAHCOBUA OTYCT, PEAAHUTE PE3YATATH MOLAT
A CE PA3AMYABAT OT HAITPABEHUTE OIICHKU M AOITYCKAHUA.

4.2. IlpeacraBpsane Ha PUHAHCOBUA OTYET

QunancouAT otder e npeacraseH B cporBercrBue ¢ MCC 1 ,IlpeacraBane Ha dhuHaHCOBU
oruern’.

APY)KCCTBOTO HpI/IC Ad HpﬁACTaB}I oT4eTa 32 1evaAbaTa AN 3ary6aTa nu Apyrml BCEODOXBATEH AOXOA
B CAMHCH OTYCT.

4.3 CAeAKH B Uy>KAECTPAHHA BAAyTA

CaeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO 11O
ocdurmasrHua OOMEHEH KypC KbM AaTaTa Ha CACAKaTa (0OABeHnA (PUKCUHT HA bpArapcka HapoaHa
Oanka). [Teqanbure 1 3aryourte OT KypCOBH Pa3AHKH, KOUTO BB3HUKBAT IIPU YPEKAAHETO HA TE3U
CACAKA U IPEOIEHABAHETO HA IAPUYHHIE IIO3UIIMU B UYKACCTPAHHA BaAyTa KbM Kpad Ha
OTYETHUSA ITIEPHOA, CE IIPU3HABAT B IIeUYaADaTa HAH 3arydaTa.

HCHapI/I‘IHI/ITC IIO3NITNH, OLICHABAHH IIO0 I/ICTOpI/I‘ICCKa IICcHa B t'Iy)K,A,CCTpélHHa BaAyTa, C€ OTIHUTAT
no obmeHHUA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpCOHCHCHI/I). HCHapI/I‘{HI/ITC IIO3NIIN A,
OIICHABAHU IIO CIIPABCAAHWBA CTOMHOCT B TYXKACCTPAHHA BAAYTA, C€ OTYHUTAT IIO obOMeHHUA KypcC
KbM AaTaTa, Ha KOATO € OHPCAGACHQ CHpaBCAAI/IBaTa CTOMHOCT.

KypcoBu pasaukm, Bb3HUKBAIIHM OT IIPEBAAYTHPAHETO BbB (DYHKIIMOHAAHATA BAAYTA, CE OTIUTAT
B II€9aAOH U 3aryon.

bearapckusar aes e pukcupan kpMm eBpoTo B cpotHOIIeHHe 1 EUR = 1.95583 aB.
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4.4. ITpuxoAu OT AOTOBOPH C KAMEHTH

OcHOBHUTE IPUXOAH, KOUTO APYKECTBOTO TEHEPHUPA, €A CBBP3AHM C IPEAOCTABAHETO Ha YCAYIH
o omnepupanero Ha TELL ,,Kontypl'AoGaa Mapuma n3tok 37, CbrAaCHO H3I'BAHEHHETO HA
“Criopasymenne 3a exkcriaoaranus 1 moaApwxka Ha TEL Korrypl'aobaa Mapuria Mzrok 37.

32 AQ OIIPEACAH AAAU U KAaK Ad IIPU3HAE IPHUXOAH, APYKECTBOTO H3IIOA3BA CACAHHUTE 5 CTBIIKM:
1. MaerTudpunmpane Ha AOTOBOPa € KAUEHT;

2. NaerTudunnpane Ha 3aAbAKEHHUATA 32 H3I'bAHECHICE;

3. OnpeaeAsiHe Ha IIEHATA HA CACAKATA;

4. PasripeAeAcHME Ha IIEHATA HA CACAKATA KbM 3aABAJKCHHATA 3d U3I'bAHCHIC;

5. ITpusnaBane Ha IPUXOAUTE, KOIATO Ca YAOBACTBOPEHHU 3aABAKECHHUATA 32 H3I'bAHECHHE.

[IpuxoauTe ce IPU3HABAT HAU B AAACH MOMEHT AU C TEYEHHE HA BPEMETO, KOraTO MAU AOKATO
ApyKecTBOTO YAOBACTBOPH 3aABAKCHHATA 32 H3IIBAHCHHE, IIPEXBBPAANKH OOCIIAHUTE CTOKK
HAM YCAYTH Ha CBOUTE KAHEHTH.

APY)KCCTBOTO HpI/ISHaBa KaTO 3aADBAKCHUA II0 AOFOBOp B"bSHarpa}KACHI/IC, IIOAYYICHO IIO
OTHOIIICHNEC Ha HCYAOBACTBOPCHU 3AADBAXKCHHUS 34 HM3ITBAHCHHC M TH IIPCACTABA KAaTO APYTH
3AABAKCHHA B OTYCTA 324 CbI/IHaHCOBOTO cocrosiame. [lo CbIIIvA HAYUH, aAKO APY'}KCCTBOTO
yAOBACTBOpI/I 3aAABAKCHHUE 32 U3ITbAHCHUC, HpeAI/I Ad ITIOAYYIHN B”bSHana){{AﬁHI/IﬁTO, TO HpI/ISHaBa B
oT4YETa 32 (bI/IHaHCOBOTO CbCTOAHME NAH AKTHUB I10 AOFOBOpa, HNAM B3EMAHE, B 3aBHUCHUMOCT OT TOBa
AaAHM CC U3MICKBA HCIIIO APYTO OCBCH OIIPCACACHO BPEME 324 ITIOAYIABAHC HA Bb3HATPAKACHHETO.

4.1.1.TTpuxoAu, KOUTO Ce IIPU3HABAT C TEUCHHE HA BPEMETO

ITpeaocraBane Ha ycAyru 1o excraoaranua u IOAApBkka Ha TEILL ,Koarypl'aoGaa
Mapuna HMsrok 3¢

Veayrure, mpeaoctaBsHH OT ApyxecTBOTO, ce (HOPMHPAT CBLAACHO H3ITBAHECHHETO HA
“Criopasymenne 3a excrinoararus u moaApwxka Ha TEL Kortypl'ao6aa Mapura Msrtok 37 ¢
Kontypl'aob6aa Mapuma Mstok 3 AA u “Oao0pen orepatuBeH OFOAKET” 32 €KCIIAOATAIIUA U
moaspbikka Ha TELL , Komrypl'aobaa Mapuma Mstox 3”. CeraacHo ycaoBuArta Ha
CIIOPA3YMEHHETO U OIOAKETA, IIPUXOAUTE IIPEACTABAABAT IIpeaKTypUPAHH PA3XOAH, CBBP3aHU C
mepcoHara Ha APyKeCTBOTO, (PUKCHpaHA CyMa 32 TAKCA YIIPABACHUE, PCKHUIHH PA3HOCKH H
Pa3XOAH IIO IIPECTPYKTYPUPAHE.

ITpuanunas man areHT

Koraro tpera crpaHa ygacTBa B IPEAOCTABAHETO HA CTOKU MAHM YCAYTH Ha KAHCHT, APyKECTBOTO
OIIPEAEAS] AAAH €CTECTBOTO HA HETOBOTO OOEIIAHHUE € 3aABAKEHHE 32 U3ITbAHEHHE, CBBP3AHO C
IIPEAOCTaBAHE HAa KOHKPETHUTE CTOKHA MAM YCAYTH (IIPUHITHIIAA), HAW C YPEKAAHE TPETaTa CTPaHa
AQ IPEAOCTABH TE3W CTOKH HMAH YCAYTH (ar€HT).

ApyKeCTBOTO € IPHHIINITAA, KOTATO KOHTPOAHpPA OOEIAHATA CTOKA HMAH YCAYra IIPEAH Ad A
IIPEXBBPAN HA KAUCHTA. BbIrpexn ToBa, APyKeCTBOTO He ACHCTBA HEIIPEMEHHO KATO IPHUHIINIIAA,
aKO ITOAyYaBa IIPABOTO Ha COOCTBEHOCT BBbPXY AAACH aKTHB CAMO BPEMEHHO, IIPEAH IIPABOTO Ha
COOCTBEHOCT A2 OBAE IIPEXBBPACHO Ha KAUCHTA.

Apy.ecTBOTO € areHT, aKO 3aAbAKECHHE 32 H3ITbAHCHHE Ha /\PYXKECTBOTO € Ad YPEAH
IIPEAOCTABAHETO HA CTOKHUTE HMAM YCAYTHTE OT TpeTa crpaHa. Koraro ApyxKecTBOTO-areHT,
VAOBAETBOPABA 3aABAKEHHUE 32 M3I'BAHEHHE, TO IIPHU3HABA IIPUXOA B pPasMep Ha TaKCa HAH
KOMHCHOHA, Ha KOUTO OYaKBa Ad MMa IIPaBO B 3aMAHA HA TOBA, Y€ € YPEAUAO CTOKUTE U YCAYTHUTE
A2 OBAQT IIPEAOCTABEHH OT APyra CTpaHa. TakcaTa MAM KOMHCHOHaTa Ha APyAKECTBOTO MOKE Ad
ObAC HETHHAT pa3Mep Ha Bb3HATPAKACHUETO, KOHTO APYKECTBOTO 3aI1a3Ba CACA KATO 3aITAATH HA
ApyTrara CTpaHa Bb3HAIPAKACHUETO, IIOAYIECHO B 3aMAHA HA CTOKUTE HAH YCAYTHTE, KOUTO TPAOBA
A2 OBAAT IIPEAOCTABEHH OT Ta3W CTPAHA.

OOnIaifHO APYHKECTBOTO ACHCTBA B KAYECTBOTO CH Ha ITPHHITUIIAA TIO AOTOBOPHTE C KAHCHTH.
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4.1.2. TIpuxoau, KOUTO C€ IMPU3HABAT KbM OIPEACACH MOMEHT
ITpuxoau oT IPOAAKOH HA KPATKOTPANHU AKTUBU

HPI/IXOAHTC oT HpOAa)K6I/I Ha KpaTKOTpaﬁHI/I AKTUBY W MATCpPHAAN CC€ IIPHU3HABAT B MOMCHTA, B
KOHTO € IIPEXBBPACH KOHTPOAA BBPXY IIPOAABAHUTC AKTHBH. AOCTaBKaTa BBb3HHNKBA, KOIaTO
AKTUBUTE CA OUAU H3IPATCHU HAa KAWCHTA, PUCKOBCTC OT IIOTCHITNMAAHI 3ary6I/I Ca IIPEXBbPACHU
Ha KyIlyBa4da 1 MAU TOH € TIPpHUCA aKTUBUTC B CbOTBETCTBHC C AOTOBOpA 32 HpOAQ.)K6a.

HPI/IXOAHTC HC Ca O6B”bp321HI/I C AOFOBOP 3a 6"I)ACI_[I2. CCPBI/ISHQ. HOAAP"I)}KKQ. H Cc HpI/ISHaBaT KbM
MOMCHTA Ha AOCTaBKaTa.

4.5. AXTHBH ¥ IACHBU 110 AOTOBOPH C KAUEHTH

APY)KCCTBOTO IIpHU3HaBa AKTHUBU I/I/I/IAI/I ITaCUBH IIO AOIOBOpP, KOIaTO CAHAa OT CTPaHHUTC IIO
AOTOBOpa € H3II'bAHHAA 3aADBAXKCHHATA CH B 3aBHCHMOCT OT Bp"bSKaTa MCKAY ACfIHOCTTa Ha
HpeAHpI/IﬂTI/ICTO 1 ITAAIITAHETO OT KAMCHTA. Apy')KCCTBOTO IIPCACTABA OTACAHO BCAKO 663YCAOBHO
HpaBO Ha B"bSHle"paH{ACHI/IC KaTo B3emaHe. Biemane e 6CSYCAOBHOTO npaBo Ha HpCAHpI/IHTI/ICTO Aa
IIOAYYH Bb3HATPAKACHUC.

ITacuBu 110 AOTOBOp C€ IIPpHU3HABAT B OTYCTA 32 (1)I/IH3HCOBOTO CBbCTOAHMUC, AKO KAMCHT 3aITAaIra
BB3HATPAKACHHUC HAHN APYKECTBOTO MMa IIPABO HA BB3HATPAKACHHC, KOCTO € 6€3yCAOBHO, IpeAHn
Aa € IPEXBBPACH KOHTPOAA BBPXY CTOKATA MAHM YCAyTaTa.

Apy)KCCTBOTO HpI/ISHaBa AKTHUBH IIO A,OI"OBOp, KOorato 3aAbAXKCHMATA 3a MHM3IITbAHCHHEC Ca
VAOBACTBOPCHH M ITAAIMIAHCTO HE € ABAXKIIMO OT CTpaHa Ha KAMCHTA. AxTns o AOTOBOP € ITPaBOTO
Ha IPCAIIPHUATHCTO Ad IIOAYYIH BB3HATPAKACHHC B 3aMAHA HA CTOKHTC HAM YCAYTHTC, KOHTO
HpCAHpI/IﬂTI/IGTO c HpCXB"prI/IAO Ha KAHCHT.

[TocaeaBammo ApyKecTBOTO OIPEAEAA pa3Mepa Ha ODOE3IEHKaTa 3a aKTHB IIO AOrOBOpa B
cpotBercTBre ¢ MCPO 9 |, PunaHCOBU HHCTPYMEHTH .

4.6. OmneparuBHH Pa3xoOAHU

OHCpaTI/IBHI/ITC paSXOAI/I ce HpI/ISHaBaT B IIe4aAbaTa MAHM 3ary6aTa HpI/I IIOA3BAHETO Ha YCAYIHTC
AW HA AATaTa HA Bb3HUKBAHCTO HM.

ApyKecTBOTO OTYHTA ABA BHAA PA3XOAH, CBBP3AHH C H3IIBAHCHHETO HA AOTOBOPHTE 32 AOCTABKA
HA YCAYTH/CTOKH C KAMCHTH: Pa3XOAHM 324 CKAIOUBAHE / IIOCTUIAHE HA AOTOBOPA M Pa3XOAH 32
n3TbAHEHNE Ha Aoropopa. Koraro pasxoaure He OTroBapAT Ha yCAOBHATA 32 Pa3CPOYBAHE
cpraacHo mancksaauATa Ha MC®PO 15, cpmure ce IpU3HABAT KATO TEKYIIM B MOMEHTA Ha
BB3HHKBAHETO MM KATO HAIIPUMEP HE C€ OYaKBa Ad OBAAT BB3CTAHOBEHH HAHM IIEPHOADBT HA
Pa3CpOUYBAHETO MM € AO EAHA TOAMHA.

CAeAHHTE OIEPATHBHH Pa3sXOAM BHHAIM CE OTPa3fABAT KATO TEKYIl Pa3XOA B MOMEHTA Ha
Bb3HHKBAHETO HM:
— OOmu 1 AAMHHUCTPATUBHH Pa3XOAHU (OCBEH aKO HE €2 3a CMETKA Ha KAUEHTA);
— Pasxoam 3a Opak Ha MaTepHAAHU 3aI1aCH;
— Pasxoam, cBbp3aHH C H3ITBAHEHHE HA 3aABAKEHUETO;
— Pasxoamn, 3a KOHTO IPEATIPHATHETO HE MOKE Ad OIIPEAEAH, AAAW Ca CBBP3aHU C
YAOBAETBOPEHO HAU HEYAOBAETBOPEHO 3aABAKEHUE 32 U3ITbAHCHHE.,

4.7. DUHAHCOBU IPUXOAU U PA3XOAHU

PuHaHCOBUTE IIPUXOAU BKAFOYBAT IPUXOAU OT AUXBH IO ACIIO3UTH U II€IaAOH OT OIEpAIHH B
gyKAECTpaHHA BaAyTa. [IpmxoAnTe OT AMXBH C€ OTYMTAT TEKYIIO IO METOAA HA e(PEKTHBHUA
AUXBEH IPOIICHT.

DuHAHCOBU paSXOAH BKAXOYBAT 33Fy6I/I oT OHCpaI_[I/II/I B “IY)KACCTPQHHQ. BaAyTa 1 OAHKOBU TAKCH.
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4.8. duHAHCOBU HHCTPYMEHTH
4.8.1. Ilpu3uaBaHe U OTHHCBAHE

PuaancoBuTE AKTUBH 1 (DUHAHCOBHUTE ITACUBH CE IIPU3HABAT, KOTATO APY/KECTBOTO CTaHE CTPaHA
II0 AOTOBOPHHUTE YCAOBHA Ha (DHHAHCOBUA HHCTPYMEHT.

DuHAHCOBUTE AKTUBU CE OTIIMCBAT, KOTATO AOTOBOPHHUTC IIpaBa BBPXY IMAPUIHUTC IIOTOIIKX OT
(bHHaHCOBI/IH AKTHUB M3THYAT HAH KOTAaTO M IIO CBIIECTBO BCHYKH PHCKOBE M H3TOAU OT
CcOOCTBEHOCTTA BBPXY @HH&HCOBHH AKTHB CC HpCXB”pr}IT.

DUHAHCOBUTE MACUBH CE OTIIHCBAT, KOTATO 3aABAXKCHHUCTO, IIOCOYCHO B AOTOBOPA, ¢ U3ITBAHCHO,
OTMCHCHO HUAH CPOKBT MYy € U3TCKDBA.

4.8.2. Kaacndukamusa ¥ IrbPBOHAYAAHO OIICHABAHE HA (PUHAHCOBH AKTUBU

[TbpBOoHAYAAHO (DMHAHCOBHUTE AKTHUBH CE OTYMTAT IIO CIPABEAAUBA CTOMHOCT, KOPHTHPAHA C
Pa3XOAHTE ITO CACAKATA, C U3KAFOUEHHUE Ha (DMHAHCOBUTE aKTUBU 110 CIIPABEAAUBA CTOIHOCT 1Ipe3
reganOaTa MAM 3ary0ara U ThPrOBCKUTE B3EMaHHA, KOUTO HE ChABPKAT CBHINECTBEH (PUHAHCOB
koMItoHeHT. [IbpBoHAaYaAHATA OIlEHKA HA (DHHAHCOBUTE AKTUBH 11O CIPABEAANBA CTOIHOCT IIPE3
regan0aTa MAM 3ary0ata HE CE KOPHTHPA C PAa3XOAHTE IO CACAKATA, KOUTO CE OTIUTAT KATO
TEKyIIH pa3sxoAu. [IbpBoHAaYaAHATA OIEHKA HA THPIOBCKUTE B3E€MAHHA, KOHUTO HE CHABPKAT
ChINECTBEH (DHHAHCOB KOMITOHEHT IIPEACTABAABA II€HATa Ha CAeAKaTa cbhraacao MCPO 15.

DUHAHCOBUTE AKTHUBHU CE KAQ.CH(i)I/IL[I/IpaT KaTo (1)I/IH3.HCOBI/I AKTHUBH II0 aMOPTHU3HMpPaHA CTOMHOCT.

KAaCI/ICl)I/IKaL[I/IHTa Ha Cl)I/IHaHCOBI/ITC AKTHUBH CC OIIPCACASA HA 0a3ara Ha CACAHHTEC ABC YCAOBHAL

® 0Ou3HEC MOACABT Ha APYKECTBOTO 32 yIIPABACHIE HA (DMHAHCOBUTE AKTUBH;

o XapaKTCpI/ICTI/IKI/ITC Ha AOTOBOpHI/ITC HapI/I‘IHI/I IIOTOIIM HA CpI/IHaHCOBI/IH AKTHUB.

Bcuuakn mprxoAn U pasxoAH, CBBP3aHN C (DUHAHCOBHTE AKTUBH, KOUTO €A IPU3HATH B rme4arbaTa
u 3ary0aTa, ce BKAIOYBAT BbB (DUMHAHCOBH PAa3XOAU HAH (DHHAHCOBH IIPUXOAH C U3KAIOYCHHUE HA
00e3IIeHKaTa Ha THPrOBCKUTE B3EMAHMA, KOATO CE IIPEACTABA HAa PEA APYTH Pa3XOAH B OTYETa 32
regaAbaTa MAM 3arydoaTa U APyrus BCEOOXBATEH AOXOA.

4.8.3. Ilocaeasamio oneHABaHe HA (PMHAHCOBUTE AKTHUBH
PUHAHCOBY AKTHBU 110 AMOPTH3UPAHA CTOMHOCT

PupaHcoBUTE AKTUBU C€ OICHABAT II0 AMOPTH3HpPaHA CTOHHOCT, aKO aKTUBHTE H3IIbAHABAT
CAGAHHTE KPHTIEPHH H HE Ca OIPEACACHH 32 OICHABAHE IIO CIIPABEAAHBA CTOIHOCT IIpE3
regaAbara u 3aryoara:
® APYKECTBOTO VIIPaBAfIBA AKTUBHUTE B PAMKHTE HA OM3HEC MOAEA, YHATO I[EA € Ad ABPIKH
dpuHAHCOBUTE AKTUBH U A4 CHOUPA TEXHUTE AOTOBOPHU IAPUIHH ITOTOIIH;
® CBIAACHO AOTOBOPHHTE YCAOBHA Ha (DHHAHCOBHA AKTHB HA KOHKPETHH AATH BB3HUKBAT
[IAPUYHN IIOTOLM, KOUTO C4 CAMHCTBEHO ITAAIIAHMA II0 TAABHUIIA M AHUXBA BBPXY
HEITOraCeHATA CyMa HA TAABHUIIATA.

Tasu Kateropusa BKAIOYBA HEACPHUBATUBHU (DHHAHCOBH AKTHBHM KATO 3a€MH U B3EMAHUA C
pUKCHUPAHT HAHM OIPEACAUMH ITAAINAHUA, KOUTO HE Ce KOTHpAT Ha akTuBeH mmasap. Caea
ITbPBOHAYAAHOTO IIPU3HABAHE TE CE OICHABAT II0 AMOPTHU3NPAHA CTOMHOCT C M3ITOA3BAHE HA
MeTOAa Ha eeKTUBHATA AMXBA. AMCKOHTHPAaHE HE CE U3BBPINBA, KOraro ePeKTbT OT HEro €
HECDINECTBEH. APYKeCTBOTO KAacuUIHpa B Ta3H KATEropuA MIAPUIHHTE CPEACTBA,
IIPEAOCTABEHH ACTIO3UTH M THPTOBCKUTE M APYTUTE B3EMAHUA.

e Twproscku B3eMaHUA

TBproBckure B3eMaHUA Ca CYMH, ABAKUMH OT KAHEHTH 33 IIPOAAACHH CTOKH HAH YCAVTH,
M3BBPIIECHN B OOMYIANHIA XOA HA CTOITAHCKATAa ACHHOCT. OOHKHOBEHO T€ CE ABAKAT 32 YPEHKAAHE
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B KPAaTbhK CPOK M CAGAOBATEAHO €A KAACHU(PUIIMPAHH KATO TEKYIIH. T'bpProBCKHTE B3EMaHHA CE
IIPU3HABAT IIBPBOHAYAAHO B pa3Mep Ha OE3yCAOBHOTO BB3HAIPAKACHHE, OCBEH AKO CBABPKAT
3HAYHTEAHN KOMIIOHEHTH Ha (prHaHCHpaHEe. APYKECTBOTO ABPIKH THPIOBCKATE B3EMAHHUSA C IICA
CHOMpaHe Ha AOTOBOPHHTE IIAPUYHU ITOTOIM M CAEGAOBATEAHO I'M OLEHABA IT0 aMOPTH3HPAHA
CTOIHOCT, KaTO U3ITOA3BA METOAA HA e(PEeKTUBHATA AUXBA. AFICKOHTHPAHE HE CE H3BBPIIBA, KOraTO
e(PEeKTHT OT HETO € HECBIIIECTBEH.

4.8.4. OOGe3nenka Ha PUHAHCOBUTE AKTHUBU

Msuckpannara 3a obesnenka coraacio MCPO 9 msnoassar nadOpMaIysA, OPUEHTHPAHA KbM
ODBACIIIETO, 32 Ad IPHU3HAAT OYAKBAHUTE KPCAMTHH 3aryOM — T. Hap. MOACA 32 ,,O9aKBAHHTE
KPECAUTHH 3aryomn*.

MHCcTpyMeHTHTE, KOUTO IIOIIAAAT B OOXBATA HA HOBHUTE HM3UCKBAHUSA, BKAIOYBAT 3a€MU U APYTH
pUHAHCOBU AKTUBH, OIIEHABAHU II0 AMOPTHU3HPAHA CTOHHOCT, THPIOBCKH B3EMaHUSA, AKTUBHU 110
AOTOBOPH, IIPU3HATH 1 oleHABaHN cbraacHO MC®PO 15, KakTo M KPEAUTHH AHTRKUMEHTH U
HAKOU AOTOBOPH 32 (PMHAHCOBA IapaHITUA (IIPH EMUTEHTA), KOUTO HE CE OTYHTAT IO CIIPABEAAUBA
CTOIHOCT IIpe3 IIedaAdaTa HAH 3arydaTa.

HPI/IBHaBaHCTO Ha KPCAUTHH 39.I'y6I/I BeYe HE 3ABHCH OT HACTBIIBAHETO HA CHLOUTHE C KpeAnUTHA
33ry6a. Bmectro ToOBa APYH(CCTBOTO pﬁSI’AC)KAa HO—H_H/IPOK CHCKpr oT I/IH(pOpMaHI/IH HpI/I
OIICHKAaTa Ha KPCAI/ITHI/IH pI/ICK H OILICHABAHETO HAa OYaKBAaHHTC KPCAI/ITHI/I 3ary6H, BKAFOYHUTEAHO
MUHAAN C’b6I/ITI/IH, TCKYIIIHU YCAOBHS, PA3YMHH M IIOAABPIKAIIIN IIPOTHO3M, KOUTO BAHAAT BBPXY
O4YaKBaHaTa CB6HpaCMOCT Ha 6%ACLHHTC HapI/ILIHI/I ITIOTOIIM Ha I/IHCTPYMCHTZL

[1pu prAaraHeTo Ha Ta3H IIOAXOA, HACOYEH KbM OBACIIETO, CE IIPABU PA3TPAHHYEHUE MEKAY:

¢  (HUHAHCOBU HMHCTPYMEHTH, YHETO KPEAUTHO KAYEeCTBO HE CE € BAOIIHUAO 3HAYHTEAHO
CHPAMO MOMEHTA HAa ITBPBOHAYAAHOTO IPH3HABAHE HAM HMMAT HHUCBK KPEAUTEH PHCK
(Paza 1);

¢  (uHAHCOBU HHCTPYMEHTH, YHETO KPEAUTHO KAYECTBO CE € BAOIIMAO 3HAYUTEAHO CIIPAMO
MOMEHTA Ha IIbPBOHAYAAHOTO IIPU3HABAHE MAU Ha KOUTO KPEAUTHHA PHCK HE € HHCDHK
(Pasza 2);

e ,®aza 3 oOxBama (PUHAHCOBH aKTUBH, KOHTO HMaT OOEKTHBHU AOKa3aTEACTBA 3a
o0es1ieHKa KbM OTYeTHATA AaTa. Hmo eans o1 (prHaHCOBUTE aKTHBY HA APY/KECTBOTO HE
ITOITaAQ B Ta3U KaTETOPHA.

12-meceunu OuakBaHU Kpﬁ,A,I/ITHI/I 3ary6H cc HpI/ISHaBaT 3a H"praTa KaTﬁrOpI/IH, AOKATO OYAKBAHHUTE
321I'Y6I/I 3a IOEAUA CpOK Ha CpI/IHaHCOBI/ITC I/IHCTpYMCHTI/I Ccc HpI/I3HaBaT 3a BTOpaTa KaTﬁFOpI/IH.
OuakBagure KpCANTHI 3ary6H CC€ OIIPCACASAT KATO PA3AMKATA MCIKAY BCHIKH AOTOBOPHH ITAPHUYIHUI
IIOTOIIM, KOHUTO CC ABbAXKAT HA Apy')KCCTBOTO U IMAPUYIHHUTC ITIOTOIM, KOUTO TA A€I>'ICTBI/IT€AHO
OYaKBa Aa ITOAYYIH (,,HapH‘IeH HCAOCTI/IF“). Tasu paSAI/IKa c AI/ICKOHTI/IpaHa 10 H"prOHa‘IaAHI/IH
6(1)€KTI/IBCH AUXBCH IIPOLICHT (I/IAI/I C KOpPUTHPAHUA CIIPAMO KPEAHUTA CQ)CKTI/IBCH ANXBCH HpOLICHT).

W3uncAsBaHETO HA OYAKBAHUTE KpCANTHI 38.I'y6I/I CC OIIPCACAA Ha 0azaTa Ha BEPOATHOCTHO
TIPpETErACHATA HpI/I6AI/ISI/IT€AH3. OIICHKA Ha KPCAUTHUTC 32,I'y6I/I Ipe3 OYaKBAHHA CPOK HaA
CpI/IHaHCOBI/ITC HUHCTPYMCHTH.

T'LPI‘OBCKI/I U APyIu B3€MaHUA, AKTUBH II0 AOTOBOP B B3EMAHUA 110 AUSUHI'OBH AOTOBOPpH

ApyecTBOTO U3ITOA3BA OIIPOCTEH ITOAXOA IIPH OTYHTAHETO HA THPTOBCKHUTE U APYTH (DMHAHCOBH
B3E€MAHUSA, KAKTO U Ha aKTHBHTE ITO AOTOBOP M IPH3HABA 3ary0a OT OOE3IIEHKA KATO OYaKBAHH
KPEAHTHHU 3aryOM 3a ILeAUA CPOK. T'e IIPEACTABAABAT OYAKBAHHAT HEAOCTUI B AOTOBOPHHTE
ITAPUYHH TTOTOITH, KATO CE UMa IIPEABUA Bb3MOKHOCTTA 32 HEU3I'bAHEHHE BbB BCEKM MOMEHT OT
CpOoKa Ha (PHHAHCOBUA HHCTPYMEHT. APYKECTBOTO H3IIOA3BA CBOA HATPYIAH OIINT, BBHHIITHH
ITOKA32aTEAN ¥ MHPOPMAITUA B ABATOCPOYEH ITAQH, 32 Ad N3UYHNCAN OYAKBAHNTE KPEAUTHH 3aryOH
upe3 PasIPEACASHETO Ha KAHMEHTUTE IO MHAYCTPHH M CPOYHA CTPYKTypa HAa B3EMAHHUATA U
M3TIOA3BAKH MATPHIIA HA IIPOBU3UUTE.
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3uaunTeAHO YB€AUUYECHUE HA KPEAUTHUA PUCK

OuakBaHUTE KPEAUTHH 3aryOM CE€ H3MEPBAT KATO KOPEKTUB, PaBeH Ha 12-MecedHN OjYaKBaHU
KPECAHTHH 3aryOu 3a aKTHBH BBB hasa 1, MAH O9aKBAHU KPEAUTHH 3aryOH 3a IIEAUS CPOK HA AKTHBA
or pasa 2 man Pasa 3. AKTUBBT IpeMuHABA KbM (Pasa 2, KOraTo KPEAUTHHAT My PHCK CE €
VBEAUYHA 3HAYUTEAHO OT IbpBOHaYaAHOTO mpusHaBane. MCPO 9 me aeduHmHpa KaKBO
IIPEACTABAABA 3HAYNTEAHO YBEAWYECHHE Ha KpeAnTHuA puck. [Ipnm oneHkata AAAM KPEAUTHHAT
PHICK Ha AAAEH AKTHB CE € YBEAHYHA 3HAYUTEAHO, APYKECTBOTO B3EMA ITPEABUA KAYECTBEHATA 1
KOAMYECTBEHATA PasyMHa U IIOAKPENAIa ObACIIa HH(OPMAITHAL.

4.8.5. Kaacuduxanusa u oneHABaHe Ha PUHAHCOBUTE IIACUBH

PunancosuTe acuBy Ha APYKECTBOTO BKAFOUBAT ITOAYICHH 32€MH, 3aABAKEHHA 11O AUSIHIOBH
AOTOBOPH, TBPIOBCKH M APYIM (DUHAHCOBH 33aABAKEHUSA M ACPHUBATHBHH (DHHAHCOBU
MHCTPYMEHTH.

(PupancoBUTE HACHBH CE OIECHABAT I'BPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT H, KBACTO €
IIPHAOKHMO, CE€ KOPUTHPAT IO OTHOIIIEHHE HA PA3XOAUTE IO CAEAKATa, OCBEH aKO APyKeCTBOTO
HE € OIPEACAHAO AAACH (DHHAHCOB IIACHB KATO OIICHABAH II0 CIIPABEAAHBA CTOMHOCT IIpe3
regaAbara u 3aryoara.

®uHAHCOBUTE IACHBU CE OIICHABAT ITOCAEABAIIIO IO AMOPTHU3HPAHA CTOMHOCT, H3ITOA3BAMKHI
MeTOAA Ha e(PEKTUBHATA AUXBA, C H3KAIOUEHHUE HA ACPUBATHBU M (PUHAHCOBHU IIACHBHU, KOUTO Ca
OIIPEACACHH 3a OIICHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3 Iedanbara HMAHM 3aryoara (c
HM3KAFOYECHHE HA ACPUBATUBHU (PUHAHCOBU HMHCTPYMEHTH, KOUTO Ca OIPEACACHU U e(DEKTHBHHI
KaTO XEAKHPAIl] HHCTPYMEHT).

Bemuku paSXOAI/I, CB"bpSaHI/I C AUXBH M, AKO € HpI/IAOHﬂ/IMO, HpOMCHI/I B CHpaBGAAI/IBaTa CTOMHOCT
Ha MHCTPYMCHTA, KOUTO CC OTYUTAT B nevyaAdaATa mAnd 33I‘y69.T9., CC€ BKAIOYBAT BbHB Cl)I/IHaHCOBI/ITC
paSXOAI/I A (pI/IHaHCOBI/ITC HpI/IXOAI/I.

4.9. MarepuasHu 3anacu

Marepunasnure 3amacu Ha APYKECTBOTO BKAFOYBAT PAOOTHO OOACKAO M AMYHHU IIPEAIIA3HU
cpeacTBa. B cebecToiiHOCTTA HA MATEPHAAHHUTE 3aIIACH CE BKAIOYBAT AMPCKTHHTE PA3XOAH IIO
3aKyIIYBAHETO HM, IIPEPabOTKATA UM U APYIH IIPEKH PA3XOAH, CBBP3AHU C AOCTaBKarta M. Kbm
Kpasd Ha BCEKM OTYETCH IIEPHOA MATEPHAAHHTE 3aIIaCH CE OLEHABAT IIO IIO-HHCKAaTa OT
ceOECTOMHOCTTA UM U TAXHATA HETHAa peaAnsyema crorHocT. Cymara Ha BCAKa OOE3IIEHKA Ha
MATEPHUAAHITE 3AITACH AO HETHATA MM PEAAU3yeMa CTOMHOCT Ce IIPH3HABA KATO PA3XOA 32 IIEPHOAR
HA OO€E3IEHKATA.

APY)KCCTBOTO OHpCAﬁAﬂ paSXOAI/ITC 3a MaTCpI/IaAHI/I 3a11aCH, KaTO HM3IIOA3BA METOAQA CpCAHO—
TIpETErACHa CTOIHOCT.

HPI/I HpOAa}K6a Ha MATCPHMAAHHUTC 3aI1aCH TAXHATA 0aAaHCOBA CTOMHOCT C€ IIPpHU3HABA KATO PA3XOA
B IICpHUOAQA, B KOHTO € TIPpU3HAT CBOTBCTHHSAT IIPUXOA.

4.10. AaHBIU BBPXy AOXOAQ

PasxoanTe 3a AaHDBIIN, IPU3HATH B ITI€9aA0aTa HAH 3aryOaTa, BKAFOYBAT CyMaTa HA OTCPOYCHUTE
Y TEKYIIIU AAHBITH, KOUTO HE Ca IIPU3HATH B APYT BCEOOXBATEH AOXOA HAU AHPEKTHO B COOCTBEHHSA
KaITITaA.

TeKyIuTe AAHbYHN aKTUBYU U/ MAH [TACUBU IIPEACTABASBAT TE3U 3aAbAKCHISA KbM HAH B3EMAHUS
OT AAHBYHUTE WHCTUTYIIMH, OTHACAIIU CE€ 32 TEKYIIU UAU IIPEAXOAHH OTYETHH IIEPUOAH, KOUTO
HE Ca IIAATEHN KbM AaTaTa Ha (DUHAHCOBHA OTYET. TeKyIIuAT AAHBK € ABAKIM BBPXY 0OAATaeMHsA
AOXOA, KOITO Ce pa3sAmdaBa OT I1le9ar0aTa HAU 3ary0aTa BbB (DHHAHCOBUTE OTYCTH.

HM3uucasBanero Ha TCKYINMA AAHDK € 62[3I/IpaH Ha AAHDBYHHUTC CTABKH W HA AAHBYHUTC 3aAKOHU,
KOHTO Ca B CHAA KbM Kpas Ha OTIYCTHHUA IICPHOA.
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OTCpO"ICHI/ITﬁ AAHBIN CC U3YUCAABAT ITIO ITACUBHUS METOA 32 BCHYKH BPEMCHHU PA3AUKHU MCKAY
OaAaHCOBAaTA CTOMHOCT HA AKTUBHUTE U HACUBUTE U TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AAQHDBK HE
cc HpCABI/I}KAa HpI/I H'I)pBOHa"IaAHOTO OpU3HaBaHC HAa AKTHUB MAM ITaCHB, OCBCH aKO ChPOTBETHATA
TPAaH3AKIIUA HC 3aCATa AAHbYHATA AN CICTOBOAHATA neJanoa.

OTCpO"ICHI/ITC AAHBYHHU AKTHUBU W ITACUBU HC CC AMCKOHTHUPAT. HpI/I TAXHOTO HM3YHUCACHHE CE
HN3ITOA3BAT AAHBbYHH CTABKH, KOUTO C€ OYaKBa AAd 6”]3A21T TIPUAOKHMH 32 IICPUOAA HA pCAAT3ATTUATA
M, IIpHU YCAOBHC Y€ TC Ca BAC3AN B CHAQd MAH € CUTYPHO, Y€ INIC BAC3HAT B CHAA KbM Kpaﬂ Ha
OTYCTHHUSA IICPHUOA.

OTcpodeHn AAHBYHH AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
YCBOEGHH dUpe3 OBACIIN OOAaraeMu AOXOAH. OTHOCHO IIPELIEHKATA Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HUKBAHE HA OBACIIIH OOAATaEMH AOXOAH, IPE3 KOUTO Ad CE YCBOAT OTCPOYCHI
AAHbuHU aKTUBH, BrKTe | loscaenme 4.15.

OTCpO"ICHI/I AAQHDBbYHH AKTHUBM M ITACHBH CC KOMHCHCI/IpaT, caMO KOoraTto APY)KGCTBOTO Hnma HpaBO
1 HAMEPCHHC Ad KOMIICHCHPA TCKYITH AAHBYHHN AKTHBU 1 ITACUBH KbM CAHA AAHbYIHA MHCTUTYIIHA.

HpOMHHﬂTa B OTCPOYCHHUTC AAHBYHHN AKTHBH HNAH ITACHUBHM CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA HAH PA3XOA B nevdaAdaTa mAm 3ary6aTa, OCBCH aKO TC€ HC Ca CBBbP3BaHHU C
ITO3UITNH, HpI/ISHaTI/I B Apyr BCEOOXBATEH AOXOA AL AI/IpCKTHO B COOCTBEHHUA KaITuTaA, HpI/I KOETO
CBhOTBETHHUSAT OTCPOYCH AAHBK CC IIPU3HABA B APYT BCEOOXBATEH AOXOA AU B KaITKUTAAQ.

4.11. TIlapu 1 mapuyHU €KBUBAACHTH
[Tapu u mapuaHI EKBUBAACHTH BKAFOYBAT IIAPU B OPOM U IAPUYHU CPEACTBA IO OAHKOBH CMETKH.
4.12. CoOcTBeH KaluTaA, pe3€PBHU U IAAIAHUA HA AUBUACHTH

AKHI/IOHCPHI/IHT KarmmTaA Ha APY)KCCTBOTO OTpaSHBa HOMHHAAHATA CTOMHOCT Ha CMI/ITI/IpaHI/ITe
AKITHI.

3akoHoBHTE pe3epBH ca (POPMHUPAHU B CHOTBETCTBHE C YA. 246 oT T'bproBckus 3akoH 1 Y cTaBa
Ha APYKECTBOTO 32 CMETKa HA HEpPa3IIPEACACHATA IIedaA0a.

HepasnpeAeAeHaTa nedaAba BKAFOYBA TCKYIIMA CpI/IHaHCOB pCSYATaT " HanyTIaHI/ITG meyaAbu u
HCIIOKPUTH 3ary61/1 OT MHHAAHM TOAWHU.

3aABAKEHHATA 32 ITAAIIAHE HA AUBHACHTH Ha aKIIHOHEPHUTE €A BKAIOYEHHU HA PEA ,,3aAbAKEHUA
KBM CBBP3aHU AUIA” B OTYETa 32 (DHHAHCOBOTO CHCTOSHHE, KOTATO AUBHACHTUTE Ca OAOOPEHH
32 PasIPEACACHHE OT OOIIOTO CHOpaHUE HA AKITMOHEPUTE IIPEAH KPasd Ha OTYCTHHUSA IIEPHOA.

Bcuuku TpaH3aKIINH CbC CO6CTBCHI/IHI/IT€ Ha Apy)KeCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTUYCTA 32
IIPOMCHHUTE B COOCTBEHUSA KAITUTAA.

4.13. IleHCHMOHHHU U KPATKOCPOYHH BBH3HATPAXKACHUA HA CAY>KHUTEAUTE
I Leamer eoounter ommycx

ApPyKECTBOTO OTYHTA KPATKOCPOYHHU 3aABAKCHHUSA ITO KOMIICHCHPYEMH OTIIYCKH, Bb3HHKHAAK
ITOPAAN HEH3IIOA3BAH ITAATEH TOAMIIICH OTIYCK B CAYYaWTe, B KOUTO CE O4YaKBa TOH Aa ObAe
ITOA3BAaH B paMKHTe Ha 12 Mecera CAeA AaTaTa Ha OTYETHHA IIEPHOA, IIPE3 KOMTO HAETHTE ANIIA CA
IIOAOKHAN TPYAd, CBBP3aH C TE3W OTHYCKU. KpaTKocpodHHTE 3aABAKEHHA KbM IIEPCOHAAA
BKAFOYBAT 3aITAATH M COIMAAHH M 3APaBHH OCHIYPOBKM. ApPYyXKeCTBOTO NPH3HABA KATO
3AABAKEHHE HEAMCKOHTHPAHATA CyMa HAa OIEHEHHUTE PA3XOAM IO IIAATEH TOAMIIEH OTIHYCK,
OYAKBAHH Ad OBAAT 3AIIAATEHN HA CAVKHUTEAUTE B 3aMAHA HA TPYAA MM 32 M3MUHAAHA OTUETEH
IIEPHOA.
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Sadvancerus 3a obesufemenus 1na Haemu Auya npu neHcuoruparie

Copraacuo msnckBanmaATa Ha 49A. 222 ot Koaekca Ha TpyAa m 49A. 60 or KoaektuBHUA TPyAOB
sorosop (KTA) ma ApyxecTBoTo, IIpH IIPEKpATABAHE HA TPYAOBOTO IIPABOOTHOIIIEHHE, CAEA KATO
PAOOTHUKBT HAHM CAYKUTEAAT € IPUAOOHA IIPABO HA IIEHCHA 32 OCUTYPHUTEAEH CTAK U Bb3PAaCT,

ApyKecTBOTO € 3aABAKEHO A2 My HM3IAATH OOE3ILIETCHHE B PA3MEP MEKAY ABE U IIIECT OPyTHH
TPyAOBH Bb3HArpakAcHuA (criopea Koaekca Ha TPyAa) M MEKAY IIECT M 9ETHPUHAACCET OPYTHH
TpyAoBH Bb3HArpaxAcHUA (criopeA KTA), B 3aBHCHMOCT OT TPYAOBHA CTAK IPU IICHCHOHUPAHE B
eHepreTukara. APyKeCTBOTO € 3aABAKEHO Ad M3IIAAINA U OOE3INETEHHA IIPU IEHCHOHUPAHE 10
boaect cbraacuo 4a. 59 or KTA.

OreHABAHETO HA ABATOCPOYHNTE AOXOAM HA HACTUTE AWIIA CC U3BBPINBA IIO KPEAUTHUSA METOA
Ha IIPOTHO3HPAHUTE CAHHHUIIN, C H3BBPIIBAHE HA OLICHKH KbM AATATA Ha OAAAHCA OT AUIICH3UPAH
axTioep, npu craspane Ha msuckBaHuATa Ha MCC 19 ,, Aoxoan Ha Haetn Amma’. Tosum mertoa
PasTAEKAA BCEKU IIEPHOA OT TPYAOBHSA CTAK KATO IOPAKAAIIL AOITBAHHTEAHA EAMHHIIA ITPABO HA
AOXOAH M H3MEpBa BCAKA TAaKaBa CAHMHHIIA ITOOTACAHO, 32 Ad CE IIPECMETHE OKOHYATEAHOTO
3aAbAKCHUE.

Coraacao MCC 19 ,,Aoxoan Ha HaeTH AMIA“ 33 IIAAHOBE C ACPUHHUPAHH AOXOAH, IIPH KOUTO
PHCKBT CE IIOAEAS] MEKAY PA3AHYHU IIPEATPHUATHA ITOA OOII KOHTPOA U € HAAHIIE AOTOBOPHO
CIIOpPa3yMEHHE 32 HAYHCAABAHE HA HETHUTE PA3XOAHU 32 ACOHHHPAHI AOXOAH 32 IIAAHA KATO IIAAO,
onerenn B cpotBercTBHE ¢ MCC 19 OT OTAGAHHTE IPEAIPUATHA OT IPyHATA, B CAMOCTOATEAHUTE
VAM UHAHBHAYAAHHUTE CH (DHHAHCOBH OTYCTH IIPCAIIPHUATHETO IPHU3HABA HAYNCACHUTE HETHH
Pa3xoAH 32 ACDUHHPAHI AOXOAM.

Ceraacuo “Criopasymenue 3a ekcraoatanua U IMoAApExka Ha TEIL Komrypl'aobaa Mapura
Nstoxk 37, Korrypl'AoOar Mapurra Vstok 3 AA mma 3aAbAKEHIE A2 BB3CTAHOBABA PA3XOAHTE ITO
mepconara Ha KomTtypl'aoGaa Omepetinrerc boarapus AA. Mo Tasu npudmza, mpusHataTa
IIPOBU3HA € OTPA3EHA UPE3 PA3UCTHH CMETKH 32 B3EMAHHA U 3aABAKCHHA.

APY)KCCTBOTO HC € pa3pa60TBaAo Hn HC HpI/IAaFa IIAQHOBE 3a B"I)3H21FP21)KACHI/IH Ha CAYKHUTCAHTEC
CACA HaITyCKaHC.

4.14. IIpoBu3um, yCAOBHHM IACUBH U YCAOBHU aKTHUBU

HpOBI/ISI/II/ITC cc HpI/ISHaBaT, KOraTo mma BCpOHTHOCT CETraIHu 3aAbAKEHUS B pﬁSyATaT OT MUHAAO
cpOuTHE Ad AOBEAAT AO M3XOAAIIL IIOTOK HaA pCCYpCI/I oT APY)KCCTBOTO M MOXKE Aad 6”b,A€ HaHpaBCHa
HaACKAHA OICHKAa Ha CyMaTa Ha 3aAbAKCHUCTO. Bo3amoxno e CPOYHOCTTA HAM CyMaTa Ha
N3XOAAINMUS ITAPUHYICH IIOTOK Ad € HCCUTYPHA. B CAy4daHuTE, KOIraTo Apy'}KCCTBOTO Ma IIPABHO AN
KOHCTPYKTI/IBHO 3AABAKEHUE B pCSyATaT OT MUHAAU CHOUTHA U € BCpOHTHO IIOTaCABAHETO HA
3AADBAKEHHETO AA CE OCBIIECTBH 32 CMETKA HA H3XOAAI IIOTOK OT MKOHOMHMYECCKH ITOA3M, CE
OTYNTA IIPOBU3NA B DaAanca HA APY'}KCCTBOTO. ToraBa, KoraTo 6(1)6KT'I)T € CBIIICCTBCH, IIPOBU3UATA
C¢ AMCKOHTHPA Ha 0432 AUXBEH IIpOICHT, KOITO OTpassBa HaCTOAIIATA CTOMHOCT Ha IIapuTe BHB
BpeMCTO 1 KOraTo € yMeCTHO pI/ICKOBGTC, CHCL{I/I(pI/ILIHI/I 32 3aADBAKEHHETO.

CYMaTa, KOATO C€ IIPH3HABA KAaTO IIPOBH3MA, CC H3YHCAABA HA Dasa HafI—HaAC)KAHaTa OII€CHKa Ha
pasxoamnTe, HCO6XOAI/IMI/I 34 YpEKAAHC HA CCTAITHO 3aABAXKCHHNE KbM Kpasd Ha OTUCTHHA IICPHOA,
KaTO CC€ B3CMAT B IIPECABHA PHUCKOBETEC M HECUTYPHOCTTA, CBBP3aHU ChC CCTAITHOTO 3aABAKCHHC.
Korarto CBINCCTBYBAT PCAHIIA HOAO6HI/I 3aADBAKCHUSA, BEPOATHATA H€O6XOAI/IMOCT OT H3XOAAILLL
IIOTOK 32 ITIOracsIBaHe Ha 3aADBAKCHHCTO CE OIIPCACAA, KATO C€ OTYCTC IPyIlaTa HA 3aADbAKCHHUATA
KaTO ITAAO. HpOBI/ISI/II/ITe C€ AUCKOHTHPAT, KOTATO C(i)CK’I'bT OT BpEMEBUTC PA3AHKHA B CTOMHOCTTA
Ha ITapuUTe € 3HAYUTCACH.

HpOBI/ISI/II/ITC cc HpepasrAemaT KbM Kpaﬂ Ha BCEKH OTYECTECH HCPI/IOA U CTOMHOCTTA UM Ce€
KopHera, 3a Aa CE OTpaSI/I HafI—AO6paTa HpI/I6AI/ISI/IT€AHa OIICHKA. B CAYyYaHUTE, B KOUTO CC CUMUTA,
g€ € MAAKO BCPOATHO A2 BB3HHKHC H3XOAANI IIOTOK HA MKOHOMHYCCKH PECYPCH B PE3YyATAT HA
TCKYIIO 33aABAKCHHC, ITaCHMB HC CC IIPpHU3HABA. VcaoBHUTE ITACUBU CACABA Aa CE oOoIlcHABAT
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ITIOCACABAITIO IIO IIO-BHICOKaATa CTOMHOCT MEIKAY OIIMCaHaTa IIO-TOpPE CpaBHHUMaA IIPOBU3UA K
H’prOHa‘IaAHO Ipu3HaTaTa CymMa, HaMaAcHa C HanyHaHaTa aMOpTI/I3aHI/I}I.

BCpOHTHI/I BXOAAIII ITIOTOIIKX HAa HKOHOMMYCCKH IIOA3H, KOHMTO BCE OIIC HEC OTFOBapHT Ha
KpUTEPHUUTC 32 IIPU3HABAHC HA AKTUB, CC CMATAT 32 YCAOBHHU AKTHUBH.

4.15. 3HauMMM IIpelEHKHM HAa PBKOBOACTBOTO IIPH IIPHAAraHe Ha CUYETOBOAHATA
TIOAMTHKA

3HaYNMUTE IIPELEHKH HA PBKOBOACTBOTO IIPH IIPHAATAaHETO HA CYCTOBOAHHTE IIOAUTHKHA Ha
ApyKecTBOTO, KOUTO OKa3BaT HAN-CBIIECTBEHO BAHUAHHIE BBPXy (PUHAHCOBHTE OTYETH, Ca
omucaHu I10-AOAy. OCHOBHHTE W3TOYHHIIM HA HECHUIYPHOCT IIPHM H3IIOA3BAHETO HA
IIPUOAM3UTEAHUTE CYETOBOAHH OLIEHKH ca onmucanu B [loacuenue 4.16.

4.15.1. OrcpoueHu AQHBYHU AaKTUBU

Orenkata Ha BEPOATHOCTTA 32 ODBACIIH OOAATAEMH AOXOAHM 34 YCBOABAHETO HA OTCPOYUCHHU
AAHBYHH aKTHBU C€ Oa3Hpa Ha IIOCAEAHATA OAOOPEHA DIOAKETHA IIPOTHO3a, KOPUTHUPAHA OTHOCHO
3HAYMMHU HEOOAATaeMH IIPUXOAU M PA3XOAU U cHeNU(HYHA OIPAHUYCHHA 32 IPEHACAHE Ha
HEHU3IIOA3BAHI AAHDBYHHU 3aIyOM HMAHM KPEAHTH. AKO HAACKAHA IIPOTHO3A 32 OOAAraeM AOXOA
IIPEATIOAAra BEPOATHOTO HM3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHB, OCOOCHO B CAyYad, KOraToO
AKTHBDBT MOKE A4 C€ YIOTPeOH Oe3 BPEMEBO OTrPaHHYEHHUE, TOTABA OTCPOYCHUAT AAHBYCH AKTHB
ce upusHaBa u3nAAo. [Ipu3HaBaHeTOo HAa OTCPOYECHU AAHDBYHU AKTHBU, KOHTO ITOAACKAT Ha
OIIPEACACHHU IIPABHU HAHM HKOHOMUYCCKH OTPAHHYCHUA HMAN HECHIYPHOCT, C€ IPEICHABA OT
PBKOBOACTBOTO 32 BCEKH OTAEAEH CAy4ai Ha Oasara Ha crienuduannte HPakTH 1 OOCTOATEACTBA.

4.16. HecurypHocrt Ha CYETOBOAHHUTE IPUOAUIUTEAHN OLICHKH

IIpn msrorBaneTOo Ha cpHHaHCOBHH OTYET PBKOBOACTBOTO IIPABH PEAMIIA IPEAIOAOKEHUS,
OLIEHKU U AOHYCKAHUA OTHOCHO IIPU3HABAHETO U OLECHABAHETO HA AKTUBU, ITACUBH, IIPUXOAU 1
Pa3XOAM.

ACﬁCTBHTCAHHTC pCSYATaTI/I Moratr Aa ce paSAI/I‘IaBaT oT HpCAHOAO)KCHI/IHTa, OIICHKUTE M
AOITyCKaHMATA HaA p"bKOBOACTBOTO u B pCAKI/I CAy49au CbOTBETCTBAT HAII'BAHO HA HpCABapI/ITCAHO
OIICHCHUTC PE3YATATH.

OuakBaHHATA W OCHOBHHTE AOITYCKAHHA CE IIPEPA3TACKAAT BBB BCEKH OTYETEH IIEPHOA.
[ToBropHOTO mpepasrAeKAaHE Ha CYETOBOAHUTE OIICHKH C€ IPH3HABA B IIEPHOAA, B KOWTO
OLIEHKATA € IIPEPASTAEAAHA, KOI'ATO IIPEPASTAEKAAHETO 32CATA CAMO TO3H IIEPHUOA, HAH B IIEPHUOAA
Ha IIPEPA3TACKAAHETO U OBACIITH IIEPUOAH AKO IIPEPA3TACKAAHETO OKAa3Ba BAUAHUE HA CETAITHISA
1 Ha OBACIIHTE IIEPHOAH.

Mudopmarnusa OTHOCHO CBITIECTBEHUTE IIPEAIIOAOKEHISA, OIIEHKH U AOIYCKAHHA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BBPXY IIPU3HABAHETO M OIEHABAHETO HA AKTHUBH, ITACUBU, IIPUXOAH U
Pa3XOAHM € IIPEACTABEHA TIO-AOAY.

4.16.1. 3aabaxeHHE 32 U3MAANIAHE HA 00e3IeTEeHU:A IIPU IICHCHOHUPAaHEe

PBKOBOACTBOTO OIIEHABA BEAHBK TOAUIIIHO C IIOMOIITA HA HE3ABHCUM AKTIOEP 3aABAKECHUETO 32
M3IIAAIIAHE HA OOE3IETEeH A IPH IeHCHOHupaHe. AefICTBUTEAHATA CTOMHOCT Ha 3aABAKEHUIETO
MOKE Ad CE PA3AHYABA OT IIPEABAPUTEAHATA OLICHKA ITOPAAN HelHaTa HecurypHocT. OIeHKaTa Ha
3aABAKECHUCTO 34 M3IIAAINAHC HA OOC3INETCHHA IIPY IICHCHOHUPAHE HA CTOHHOCT 578 XHA. AB.
(2023 r.: 5,634 xuA. AB.) ce GasHpa HA CTATUCTUYECKH ITOKA3aTEAN 3a MH(AAIUA, CMBPTHOCT U
Apyru. Apyr daxrop, KOHTO OKa3Ba BAUSHHE, Ca IIPEABHACHHTE OT ApymecTBOTO ObACIIU
yBeAmYeHNs Ha 3armAatuTe. ANCKOHTOBHTE (DAKTOPH Ce OIPEACAAT KbM Kpas Ha BCAKA TOAMHA
CHPAMO AMXBEHHTE IIPOLIEHTH HAa AOXOAHOCTTa Ha emucumre Ha AbArocpounnte ALIK (¢ 10-
TOAHUIIIEH MaTyputeT). T'bi KaTO CPEAHHAT CPOK AO IIEHCHOHHpPAHE € HO-ABABL OT 10 roanHm,
ePEeKTUBHHUAT TOAUIIEH AUXBEH IIPOIICHT 34 AUCKOHTHPAHE € OIPEACACH UPE3 EKCTPAIIOAAITHA,
cbraacuo nsuckpanuaTa Ha MCC 19.
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5. A’BATOCPOYHU B3€MaHUA
31 aexemBpH 31 aexemBpH
2024 r. 2023 r.
‘000 aB. ‘000 as.
Konurypl'aob6aa Mapuria Matox 3 AA 574 5,001
574 5,001

Coraacno “Cropasymenne 3a ekcraoatanua u noaApbxka Ha TELL ,, Kontypl'ao6aa Mapuria
Wartox 37, ckatogeno mexay Kowrtypl'aobaa Omnepetinrbac bearapus AA u Kowrrtypl'ro6aa
Mapuma Marok 3 AA, Korrypl'ao6aa Mapura Mstok 3 AA nma 3aAbAKeHHE A2 BB3CTAHOBABA
pasxoamuTe, cBbp3anu ¢ nepconara Ha Kortypl'aobaa Omneperinrerc boarapus AA. Beaeacrsue
Ha TOBA, CyMUTE, CBBbP3aHH C IIPOBU3HATA 32 OOE3IIETEHNE IIPU IICHCHOHUPAHE HE CE IIPU3HABAT
B OTYeTa 32 IIeYaA0aTa AU 3ary0ata U APyrus BCEOOXBATEH AOXOA Ha APYKeCTBOTO, a ePeKThT
CE OTYMTA KATO B3EMAHE U 3aAbAKECHHUE 32 \PYKECTBOTO.

Kbm 31 aAexemBpu 2024 r. mpusHatuTe B3€MaHHA B CHOTBETCTBHE C M3HCKBAHHUATA HA TOBA
copaszymenue ca B pasmep Ha 578 xua. AB. (5,634 xua. AB. kpMm 31.12.2023 r.) 1 ca npeAcTaBeHH
B oT4era 32 (PUHAHCOBOTO CBCTOSIHHE KAaTO ABATOCPOYHU B3e€MaHHUA B pasMep Ha 574 XHA. AB.
(5,001 xma. AB. kM 31.12.2023 1.) 1 T'eproBckn u Apyru (pUHAHCOBH B3eMaHUA B pasmep Ha 4
xuA. AB. (633 xmA. aB. xpMm 31.12.2023 1.). AombaHuTeAHA HH(OpPMAIHA € IIPEACTABEHA B
[Mosicuernsa 11.2 u 0.

6. OTcpoueHu AAHBYHU AKTUBH

OrcpoueHHTE AAHBYHH AKTHBH Ca IIPU3HATH CAMO AO PasMepa, AO KOHTO Ce IIPEAIIOAAra, 4e
ApyxecTtBOTO IIfe reHeprpa oOAaraema Iredarda B OBACIIE, CPEINy KOUTO ITOAOOHH AAHBYHI
3aryOH 1 OTCPOYCHH aKTHBU MOTAT A4 O'bAAT PEAAUSHPAHIL

HpI/ISHﬁ.TI/ITC AKTHUBHU I1O OTCpO‘ICHI/I AAHDBITM CE OTHACAT 324 CACAHHUTEC CACMEHTH HA OaAaHCca:

ITpusnaru B
1 amyapu 1egasbara mam 31 oekemBpn

OTcpouyeHn AQHBYHH AKTUBH 2024 r. 3arybara 2024 r.
‘000 as. ‘000 asB. ‘000 asB.
Texymu macusu
[TpoBuanm 32 HEM3MOA3BAHH OTITyCKI 40 21) 19
[TpoBu3uu 32 HEM3IIAATEHH AOXOAU Ha
Jusugeckn Anra 39 (39) 0
79 (60) 19

ITpusnatn kato:

OTrcpoueHN AAHBPYHH AKTUBU 79 19

ITpusuaaTu B
1 aamyapun megasbara mam 31 aexemBpn

OTcpouyeHn AQHBYHH AKTUBHU 2023 r. 3arybara 2023 r.
‘000 asB. ‘000 aB. ‘000 aB.
Texymu nacusu
[IpoBu3nm 3a HEM3TIOA3BAHU OTITYCKU 87 47 40
ITpoBu3HuH 32 HEU3IIAATEHH AOXOAU Ha
dpusmueckn Auma - 39 39
87 (8) 79

[Ipusnaty karo:
OTcpouyeHn AQHBYHH AKTUBH 87 79
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ApyKeCTBOTO € IIPU3HAAO BB3HHKBAHETO M OOPATHOTO IIPOABACHHE HA AAHBYHUTC BPEMECHHH
PAa3AMKM B CHOTBETCTBHE C M3NCKBAHHATA HA 3aKOHA 32 KOPIIOPATUBHOTO IIOAOXOAHO ODAarame
upu AefictBamma craBka ot 10%. PwrkoBoactBOTO Ha ApPyMKECTBOTO HE OYakBa IIPOMAHA B
IIPHAOKAMATA AAHBYHA CTABKA B CACABAIINA OTUCTCH IIEPUOA.

[Topaan pasmepa Ha cromanckata AcfiHocT Ha rpymarta Kortypl'ao6aa bearapus Xoaauar C.a
P-A., KbM KOATO IPHHAAACKH /APYKECTBOTO, TO CE OYaKBA Aa ITIOAAGKH Ha OOAarage ¢
AOITBAHHTEAEH KOPIOPATHBEH AAHBK IIO PEAQ HA IIPOMEHHUTE B 32aKOHA 32 KOPHOPATHBHOTO
IIOAOXOAHO OOAaraHe, KOUTO ca B cuAa ot 1 suyapu 2024 r. ApyxecTBOTO U IpymaTa, KbM KOSTO
IIPUHAAAEKH, CA B IIPOIIEC HA AHAAW3 HA HOBHTE M3UCKBaHUA, H3AaAcHH OT OpraHusanuara 3a
nKoHOMHYecKH CbIpyAHmYectBO u  passurue (OMCP) m npmerm or HanmoHasHHTe
npaBuTeACTBa. [lopaan ToBa ApyKecTBOTO € IPHAOKUAO U3KAFOUEHHETO 32 IIPU3HABAHETO Ha
OTCPOYCHH AAHDBYHH AKTHUBH U IIACUBH, CBBP3AHU C AAHBIIHTE BBPXY AOXOAA OT BTOPH CTHAD
(maparpad 4A or MCC 12), u 3a ontoBectsiBaHeTo Ha HHAOPMAITUA 32 TAX B TOAUIITHUA (DHHAHCOB
otuer 3a 2024 r.

7. MarepmnasHu 3anacu
MartepraAHuTE 3amIacH, IIPU3HATH B OTYETA 32 (PUHAHCOBOTO CBCTOSHHE, MOTAT Ad ODBAAT
AHAAM3HPAHHU, KAKTO CACABA:

31 oexemBpH 31 AexemBpHU

2024 r. 2023 r.

‘000 AB. ‘000 AB.

PaboTHO OOAEKAO M AMYHH IIPEAITA3HH CPEACTBA 71 87
Marepuasnm 3amacu 71 87

[Ipes 2024 r. 061110 15 XHA. AB. OT MATEPHAAHHTE 3aITACH Ca OTYETEHH KATO Pa3XOA B Iledar0aTa

nAm 3aryoara (2023 r.: 145 xua. AB.).

MaTCpI/IaAHI/ITC 3armacu HeE ca IIPEAOCTABAHM KaTO obesrnieueHne HA 3AADBAKCHUA.

8. TBproBcku u Apyru (pMHAHCOBH B3€MaHUA

31 aekemBpu 31 AekemBpH

2024 r. 2023 r.
‘000 aB. ‘000 aB.
Texyrmu B3emannsa or KI' Mapura Mzrox 3 AA 5,515 6,912
Bsemanus or Korrypl'aobaa Mapuma Matox 3 AA o
rencnonupane Ha nepconaia ([oacuenus 5 u 11.2) 4 633
Bsemanus or Konrypl'ao6aa bearapus Xoaanar C.a p.a.,
AroxceMOypr, 110 CITOPa3yMEHNE 3 ACIIO3UT 6,532 6,150
TbproBckn B3eMaHHUA OT APYTH CBBP3aHH AWIIA 147 285
T'bproBcku B3eMaHHA OT HECBBP3AHH ANIIA 18 21
Toeproecku u Apyru (PUHAHCOBU B3€MaHUA 12,216 14,001

Bewakn Bsemanmsa ca kparkocpounn. Hernara 6asancoBa CTOMHOCT Ha ThPrOBCKUTE B3EMAHHSA CE
IIpueMa 32 pasyMHa IPHOAU3UTEAHA OIIEHKA Ha CIIPABEAAUBATA UM CTOMHOCT. Bermaku Thprosekm
B3eMaHUA Ha APYKECTBOTO Ca IIPETACAAHH OTHOCHO MHAMKAITHH 34 OOE3IICHKA.

Ha 01 oxromspu 2013 r. memxay Konrrypl'ao6aa Omnepetinrerc boearapua AA u Korrtypl'aobaa
bearapus Xoaaunr C.a p.a., Beanko Xeprorcrso ArokceMOypr, € CKAIOYEHO CIIOPa3yMEHHE 32
Aerio3uT, cbraacHo koero Konrtypl'aobaa Omneperinrerac bearapus AA mozxke Aa Aertozupa cBon
BPEMEHHO CBOOOAHH IAPUYHH CPEACTBA IO OankoBa cmerka Ha Komrypl'ao0aa Bearapus
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Xoaauur C.a p.a., cperry koero Konrypl'aobGaa bearapusa Xoaamar C.a p.A. ABAKH AUXBa,
CBIAACHO YCAOBHATA HA TOBA CIIOPa3yMEHHE 332 CPOK OT | TOAMHA, KOMTO C€ IIOAHOBABA TOAHUIITHO,
AKO CTPAHUTE HE CE CIIOPA3YMEAT APYTO.

Copraacao ycaosuatra Ha CIIOPa3yMEHHMETO, ABAKHMATA AUXBA IO ACHO3UPAHHTE CYMH CE
KAITUTAAM3HPA Ha TOAMIITHA 06232, kKaTo KbM 31 AekemBpu 2024 r. HetinuaT pasmep e 195 xua. eBpo
(382 xmA. AB.), a kbM 31 aexemspu 2023 r. — 51 xua. eBpo (101 xmA. AB.).

9. ITapu 1 napuyHNU €KBUBAACHTH

HapI/ITC U IMAPUYIHUTE CKBUBAACHTH BKATOYBAT CACAHUTC CACMCHTH:

31 AexemBpU 31 aexeMBpH

2024 r. 2023 r.

‘000 as. ‘000 as.

[Tapuann cpeAcTBa B OAHKOBH CMETKH 151 481
OO61110 mapu 1 MAPpUYHU €KBUBAACHTHU 151 481

Apy)KCCTBOTO HAMA 6AOKI/IpaHI/I HapI/I " HapI/I‘IHI/I CKBHUBAaACHTH.

KoM 31 aexkemspm 2024 1. mapm M IapuyHM €KBHBAAEHTH Ha CTOMHOCT 133 xma. AB. ca
AeHOMUHHpPaHHU B eBpo (2023: 318 xnA. AB.). Bcrmukn ocranaAm mapu i mapuaHu €KBUBAACHTH €24
ACHOMHUHUPAHHU B A€BA.

ApyKecTBOTO € U3BBPIINAO OICHKA HA OYAKBAHUTE KPEAUTHH 3aryON BbPXY HAPHYIHH CPEACTBA
u napuyaHu exkBuBaseHTH. OreHeHara croiHoct € B pasmep oA 0.5% ot OpyrHaTa cTOMHOCT Ha
IIAPUYHUTE CPEACTBA, ACIIO3UPAHH B OAHKH, IIOPAAU KOETO € OIIPEACACHA KATO HECHIIIECTBEHA U
HE ¢ HAYNCACHA BbB (DHHAHCOBHUTE OTIETH HA APYKECTBOTO.

10. CoOcTBeH KamuTaA

10.1. AxmuoHepeH KamuTaA

AKIoHepHHAT KannTaA Ha ApyxectBoTo ce cberon o1 500 Ha Opo¥ OOMKHOBEHH OUMEHHH
aknnn ¢ HomuHaAHA cTorHOCT OT 100 AeBa Ha akius. Beryku aknnm ca ¢ mpaBo Ha ITIOAYYaBAHE
Ha AHUBHACHT M AHKBHAQIIMOHCH AfA H IIPEACTABAABAT CAHH TAAC OT OOIIOTO ChOpaHHe Ha
axknuoHepute Ha APyKeCTBOTO.

KoM 31 aekemspu 2024 1. u 31 aekemspu 2023 . OCHOBHHITE aKIIMOHEPH Ha APYKECTBOTO Ca:

31 aexemBpu 31 aexemBpu 31 aexemBpu 31 AexemBpu

2024 r. 2024 r. 2023 r. 2023 r.
Bpoii akiun % Dbpoii akun Yo

Kontypl'aoban bbarapus
Xoaanar C.a p.A. — ArokcemOypr 365 73 365 73
HEK EAA 135 27 135 27
500 100 500 100

KoM 31 aekemBpr 2024 1. aKIIMOHEPHUAT KAIIUTAA € U3IIAAO BHECEH.
10.2. 3axoHOBHU pe3epBH

KoM 31 aexempu 2024 r. u 31 aexempu 2023 1. ApykecTBOTO MMa 3aKOHOBH PE3EPBU B PasMep
HAa 5 XHA. AB., IIPU3HATH B CBOTBETCTBHE C dYA. 246 or Thprobckmsa 3akoH u YcraBa Ha
ApyxecTBOTO.



Koutypl'aobaa Onepetinrsac boarapusa AA 20
@®umancos order

31 aexemspu 2024 .

11. Bb3narpakaeHnsA Ha IIEPCOHAAQ
11.1. Pasxoau 3a mepcoHasa

PaSXOAI/ITC 3a IIEPCOHAAQ BKAFOYBAT:

2024 r. 2023 r.

‘000 as. ‘000 aB.

Pasxoan 3a 3armaatu n maarmanns 1o KTA (10,159) (20,363)

Pa3xoAu 3a cOIMAaAHO U 3APABHO OCHUTYPSABAHE (2,391) (4,265)

Bonycn 3a roaunara (1,125) (2,439)

Obes1eTeHUsA IPU HAITYCKAHE HA IIEPCOHAA (10,691) (645)
PasxoAn 32 AOITBAHHTEAHO IICHCHOHHO U 3APABHO

OCHTypsABAaHE 32 CMETKA Ha pabOTOAATEAS (66) (183)

OO01110 pa3zxoAu 3a mepcoHasa (24,432) (27,895)

ITopaan m3tmuane ma CnopasymeHmero 3a mskynysane Ha eAektpoeneprus (CHE) mexay
Konmtypl'oban Mapuma Mstok 3 AA umw HEK EAA B xpas mHa despyapu 2024 r.
EAexrporieHTpasata BpEMEHHO OIPAaHUYH IIPOM3BOACTBOTO HA CACKTpHYECKa cHeprus. Tosa
HAAOKH HaMaAfBaHe Ha nepconasa Ha Kontypl'aobaa Onepeiinrsac boarapus AA, OcBoboaenn
ca 06110 340 Ay, Ha ABa eTana — IIpe3 MecernuTe Mail 1 apryct 2024r.

CpraacHO cropasymMeHms CbC CHHAHKATHTE APYKECTBOTO ITOEMA 3aABAKCHHETO IIPH
IIPEKpATABAHE HA TPYAOBUTE AOTOBOPH, Ha OCHOBaHHE YA. 328, aA. 1, T. 2, IpeArOkeHnE BTOPO OT
Koaexc na tpyaa KT (mopaau chkpariasane B Iata), Ha IPaBOMMAIIIITE AUIA U B 3aBUCHMOCT OT
IIPOABAKUTEAHOCTTA HA TPYAOBHA UM CTPakK B APYKECTBOTO Aa O'BAE 3aITAATEHO ODE3INETEHIE ITO
4uA.222, an.1 ot KT, B cay4aii Ha ocraBane Oe3 pabora 3a 1 Mecerr mAn mosede, B IIPEABAPHTEAHO
AOTOBOPEHH Pa3MEpH.

Ha caAyxureamre ca HM3IAATEHH OOE3INETEHHA IPH  IPEKpaTABaHE Ha  TPYAOBOTO
IIPaBOOTHOIIIEHHE ChrAACHO 4A. 224, aa. 1 or KT 32 HEM3ITOA3BaHUA ITAATEH TOAHUIIIEH OTIIYCK.
Coraacuo 4a. 224, aa. 2 or KT obesIereHneTo 3a HEHM3ITOA3BAH IIAATEH TOAHUIIEH OTIIYCK CE
HM3YHCAABA ITO peAa Ha UA. 177 KT kbM AeHA Ha IIPEKPATABAHETO HA TPYAOBOTO IIPAaBOOTHOIIICHHE.
Ha HeAKoH CAyKHTEAN € H3IAATEHO U oOesIerenne cbraacuo 9. 220, aa. 1 ot KT 3a Hecrazeno
npeaussectae. OOE3INETEHNETO € B pa3sMep Ha OPYTHOTO TPYAOBO Bb3HAIPAKACHUE HA
PaOOTHHKA UAU CAY/KUTEAS 32 HECITA3E€HUA CPOK Ha IIPEAU3BECTHETO.

11.2  ITpoBusuu 3a 06e3mIeTeHNA 34 IECHCUOHUPAHE

ITercuonuure 3AADBAKEHHUA KbM HCPCOHaAa, HpI/ISHaTI/I B OTYE€TA 32 (pI/IHaHCOBOTO CBbCTOAHMUE, CE
CBCTOAT OT CACAHUTC CYMM:

31 aAexemBpu 31 AekemBpHu

2024 r. 2023 r.
‘000 asB. ‘000 as.
Herexymm:
Obesmierenns 3a mencnonupane 1o Koaekca na tpyaa u KTA 531 4,778
Obesmerenns npu rencnonnpane 1o boect o KT u KTA 43 223
Herexymu IIeHCHOHHHA 3aABAYKEHHUA KbM IIEPCOHAAD 574 5,001
Texyrm:
Obesmierenns 3a mencuonupane 1mo Koaekca na tpyaa u KTA 4 633
Texymm II€eHCHOHHH 3aAbAYKEHHA KbM IIEPCOHAAA 4 633

OO61110 TIEHCUOHHU 3aABAXKEHHA KBM IIEPCOHAAA 578 5,634
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[IpomenuTe B IPOBU3HHTE 32 OOE3IIETECHHA IIPU IICHCHOHUpPaHe cbraacHO Koaekca Ha Tpyaa m
KTA mpes roannara ca IpeACTaBEHH, KAKTO CACABA:

31 aekemBpu 31 AexemBpu

2024 r. 2023 r.

‘000 as. ‘000 as.

[1IpoBu3nu 3a IIEHCHOHUPAHE B HAYAAOTO HA TOAMHATA 5,634 5,263
Pasxoan 3a MuHAA TPYAOB CTaK (CBHKpAIIEHUA HA IIEPCOHAAQ) (4,725) -
Pasxoamn 3a TeKyII TpyAOB CcTakK 64 423
Pasxoau 3a AnxBu 32 272
[Ipeornienkn o rmaaHoBe ¢ AePUHUPAHUI AOXOAU (10) 295
Maraarenn oOe3ImeTeHus Ha IIEPCOHAA (417) (619)
ITpoBu3um 3a NeHCHOHUPAHE B KpaA HA TOAMHATA 578 5,634

HPOBI/I3I/IHT2. 3a ABATOCPOYHH AOXOAM Ha IIEPCOHAAA € IIPHU3HATA BBHB (1)I/IH2LHCOBI/IH OTYCT, IIPpH
HpI/IeMaHC Ha CACAHHUTE OCHOBHI HpCAHOAO)KCHI/IHZ

31 pexemBpu 31 AexkeMBpH

2024 r. 2023 r.

AJCKOHTOB IIPOIICHT 4% 4.5%
OwdakBaH IPOLEHT HA YBEAUYEHHUE HA 3AITAATHTE 2% 3%0-3.2%
CpeAHa Bb3pacT HAa IECHCHOHUPAHE — MBIKE 63 63
CpeAHa Bb3pacT HA IIEHCHOHHUPAHE — KEHI 60 60
CrereH Ha OTTETAAHE Ha IIEPCOHAAA 1-4% 1-4%

snoasBana e T216AI/IH2. 3a CM"prHOCT, HN3TrOTBEHA OT HQ_HI/IOHZIAHI/IH CTATUCTUYECCK HHCTUTYT.

PbkOBOACTBOTO Ha ApPYKECTBOTO € HAIPABHAO TE3U IIPEAIIOAOMKEHHUA CAEA KOHCYATAIIHH C
HE3aBHCHMH AKTIOCPCKI OLICHUTEAN. T€3H AOIYCKAHNA Ca M3IIOA3BAHN IIPH OIIPEACASHETO Ha
pasMepa Ha 3aABAKCHHUATA 3d H3IIAAIIAHE HA ACDUHUPAHN AOXOAU 34 OTICTHHUTE IIEPHOAN H CE
CUNTAT 32 BB3MOKHO HA-AOOpaTa IPEIECHKA HA PBKOBOACTBOTO. AEHCTBUTEAHHTE PE3YATATH
obade MOrar Aa Ce pasAMYaBaT OT HaIlpaBEHHUTE IpeArtoAoxeHusd. lIpeacraBenure mo-rope
CTOHHOCTH Ca Oa3HpaHU HA AKTIOCPCKH MOACA, KOUTO € 9YyBCTBHTEACH KbM IIPOMAHATA HA
AKTIOEPCKATE IPEAITOAOKCHHA. BeAka MPOMAHA B TE€3M IPEAITOAOKCHISA OM AOBEAQ AO IIPOMSAHA
B pa3Mepa Ha HACTOAINATA CTOMHOCT Ha 3aABAKEHHATA U AO (POPMUpPAHE Ha AKTFOEPCKA ITegarba
HAM 3aryoa.

Coraacuo “Criopasymenue 3a excraoaranusa u moaapbxka Ha TELL Komrtypl'ao6aa Mapua
Nstok 37, ckarogeno mexay Korrtypl'aobaa Omepetitrbac boarapus AA n Kortypl'aoGaa
Mapura Marox 3 AA, Korrypl'aobaa Mapuria Mstok 3 AA nma 3aAbAKEHHE Ad BH3CTAHOBABA
pasxoamTe 110 nepconasa Ha ,,Kourtypl'aob6aa Omneperinrerc boarapusa” AA. Ilo tasu npuanna
IIPOBU3NATA 32 OOE3IIETEHNE IIPHU IIEHCHOHUPAHE CE IPHU3HABA KATO B3EMaHE U 3aABAMKCHHE 32
ApyxectBoTo Oe3 Aa nMa epeKT B IIeuardaTa U 3aryoara 3a IEPUOAQ.

KoM 31 aexkemspu 2024 r. cboTBETHOTO B3eMaHe B pasmep Ha 578 xuA. AB. (5,634 XUA. AB. KbM
31.12.2023 r.) e npu3HATO B CHOTBETCTBHE C HM3UCKBAHHATA HA TOBA CIIOPa3yMEHHE U €
IIPEACTABEHO B OTUYETA 32 (DUHAHCOBOTO CBCTOSHUE KATO /\BATOCPOYHU B3EMAHHA B pa3Mep Ha
574 xua. aB. (5,001 xua. aB. kpm 31.12.2023 r.) u T'pproBeku u Apyru (PUHAHCOBU B3€MAHUA B
pasmep Ha 4 xuA. AB. (633 xuA. AB. kbM 31.12.2023 r.).
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12. 3aabAkeHUsA, CBBP3aHU C IEPCOHAAA
3aABAKEHHATA KbM IIEPCOHAAL, OTPA3EHH B OTYETA 32 (PUHAHCOBOTO CHCTOAHHE, BKAIOUBAT:

31 aekemBpu 31 AexemBpu

2024 r. 2023 r.

‘000 as. ‘000 as.

Besmarpaxaenus u 6onycH 1,377 3,407
HewnsnoAspanu otmyckn 208 404
AaHbIH H OCUTYPOBKU 281 588
1,866 4,399

Besmarpamaenuara 3a mecerr Aekemspu 2024 r. ca msmaatenn B Hadanoro Ha 2025 T
Bsnarpamaennsara 3a mecerr Aekemspu 2023 1. ca m3maarenn B HagyaAoTo Ha 2024 r.

13. THProBCcKU U APYTH 3aABAYKEHUA

T’bprOBCKI/ITC 1 APYTH 3aABAXKCHHSA, OTPA3CHHU B OTYCTA 34 CbI/IHaHCOBOTO CBbCTOAHUC, BKAFOYBAT:

31 AexemBpHu 31 AexemBpHU
2024 r. 2023 r.
‘000 AB. ‘000 AB.

TBProBCcKU 3aAbAXKCHUA
3aAbAKEHUA KBM AOCTABYMIIN 75 538
Hauncaenwns 3a pasxoan 57 70
132 608

Apyru 3aAbAKEHUA

3aabaxennsa o AAC 225 628
Apyru 3aAbAKEHUA 3 8
228 636
360 1,244

Hermara 6Gaaamcosa croiimocr Ha TEKyIIUTEe prl“OBCKI/I 3aAADBAKEHHUA CE HpI/IeMa 3a pasyMHa
HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIPABCAAMBATA M CTOMHOCT.

3aabAkeHHATA KBM AOCTaBIHIM KbM 31 AekemBpr 2024 r. BKAIOUBAT 3aABAMKECHHUA 34 YCAYTH 11O
00pabOoTKa Ha 3aIIAQTH HA IIEPCOHAAA U 34 YCAYTH IIO IIPEBO3 Ha IIEPCOHAAA B OOII pasMep Ha 72
xuA. AB. (2023 1. - 218 XHA. AB.), YCAYIH 110 IIPEAOCTABAHE Ha IIpeArrasHa xpana 1o Hapeaba Nell
Ha nepconaAa 0 xua. AB. (2023r. — 255 xua. AB) u Apyru — 3 xuA. AB. (2023 r. — 65 XuA. AB.).

14. ITpuxoAu OT AOTOBOPHU C KAMEHTH

APY)KCCTBOTO HpeACTaBH HpI/IXOAI/I oT HpCAOCTaBHHe Ha yCAYI'H C TCUCHHC HA BpCMCTO B CACAHHUTE
OCHOBHU AMHHWM:

2024 r. 2023 r.

‘000 as. ‘000 as.

[IprxoAn, CBBP3aHH C IIEPCOHAA 24,103 27,503
ITpuxoam oT Takca 3a yIpaBAcHHE 1,628 8,184
bonycn 3a roamnara 1,125 2,439
[TprxoAm OT TaKca 32 PEKUIHI PA3HOCKI 197 1,023
IIpeaocTaBeHn yCAYTH Ha CBBP3AHH ANIIA 729 1,013
Apyru mpuxoAn 5 75

27,787 40,237
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[Ipuxoaure OT yecAyru ce popMUpaT OCHOBHO 1O crAata Ha “CriopasyMeHHNE 32 €KCIIAOATALINAA U
moaspwikka Ha TELL Kortypl'ao6aa Mapura Katox 3” ¢ Korrypl'aobaa Mapuria Matox 3 AA
n “Oa00peH orepatuBeH OIOAKET 32 ekcrAoararusa u moaApwixka Ha TELL , Kortypl'aobaa
Mapuma Msrtok 3”. CbhraacHO YCAOBHATA HAa CIIOPA3YMEHHUETO M OIOAMKETA, IIPUXOAUTE
IIPEACTABAABAT IPEPAKTYPHPAHH Pa3XOAH, CBBEP3AHHM C ITEPCOHAAA HA APYHKECTBOTO, (PHKCHPaHA
Cyma 32 TaKCa YIPABACHUE, PEKUIHN PASHOCKH H Pa3XOAH IO IPECTPYKTYPHPAHE.

YacT oT HpUXOANTE OT YCAYTH ce (DOPMHPAT IO CHAATA HAa IIOAIIMCAHI CIIOPA3YMEHUA C APYTH
Apyzxectsa ot I'pymara Ha Kontypl'aobGan 3a mpedakryprpane Ha pasXOAH, CBBP3aHHU C IEPCOHAA
na Kourypl'aobaa Ormepetirrpac boarapus AA, paborerry 1o IpoekTH Ha TE3H APYKECTBA.
CBraacHO yCAOBHATA HA TE3U CIOPA3YMEHUSA, IIPUXOAUTE OT CBBP3AHU AHUIA IIPEACTABAABAT
peaKkTypUpPaHu PasXOAH, CBBP3AaHU C IIEPCOHAAA HA APYKECTBOTO M OIIPEACACH IIPOICHT
TBPIOBCKA HAADABKA.

B uncaoro ma npuxoanre, cBbp3ann ¢ nepconasa B pasmep Ha 24,103 xma. as. (2023 1.: 27,503
XHA. AB.) X Ha IIPUXOAHUTE OT CBBP3aHU AHIIA B pazmep Ha 729 xuA. AB. (2023 1.: 1,013 xmaA. AB.),
Ca BKAIOYCHIL PasXOAH 3a 3amaatu i maamaaus 1o KTA B pasmep ma 10,159 xma. as. (2023 r.:
20,363 XuA. AB.), PA3XOAH 32 COITMAAHO U 3APABHO OCHTypsiBaHe B pasmep Ha 2,456 xua. AB. (2023
r.. 4,448 XuA. AB.), Pa3XOAH 3a OOE3IIETEHHUSA IIPU HaIyCKaHe (PECTPYKTYpUpaHE) B pasMep Ha
10,692 xma. aB. (2023 r.: 645 XHA. AB.); KeTBPHHT YCAYTH - 689 xuA. AB. (2023 r.: 1,018 xmA. AB.),
1peBo3 Ha mepcoHara — 522 xuA. AB. (2023 r.: 1,055 XmA. AB.); pa3XxoAHu 32 PaOOTHO OOAEKAO,
AMYHH IIPEAIIA3HHA CPEACTBA U APYrH matepmaAm — 83 xumA. AB. (2023 r.: 311 xmA. AB.); Apyru

pasxoan — 231 xua. AB. (2023 1.: 526 XHA. AB.).

15. PasxoaAm 3a matepuasn

PaSXOAI/ITC 3a MﬁTCpI/IaAI/I BKAOYBAT:

2024 r. 2023 r.
‘000 asB. ‘000 as.
PaszxoAu 3a XpaHUTEAHH IIPOAYKTH (63) (140)
Pasxoan 3a pabOTHO OOAEKAO U AHMYHU IIPEATTIA3HH CPEACTBA (15) (145)
Apyru MaTepuasu 5) (20)
83) (311)
16. Pa3xoAm 3a BBHIIHH YCAYTH

PasxoanTe 32 BHHIITHE YCAYTH BKATOYBAT:
2024 r. 2023 r.
‘000 a=s. ‘000 as.
Kerppuar ycayrn (689) (1,018)
besomacrocT 11 oxpana Ha TpyAa (63) (193)
[1peBo3 Ha mepconana (522) (1,055)
OOydenne Ha IIEpCOHAAR 1) (23)
TexXHUYIECKH U KOHCYATAHTCKH YCAYTH (15) (76)
Apyru pasxoAn (145) (219)

(1,435) (2,584)
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17. Apyru pasxoan
Apyrure pasxoau Ha APyKECTBOTO BKAIOUBAT:
2024 r. 2023 r.
‘000 as. ‘000 aB.
Pasxoan 32 KOMaHAHPOBKH (79) (249)
AapeHus U CIIOHCOPCTBA 3) 21)
AaHbIN BBPXY PAa3XOAUTE (1) (7)
[TpeacTaBuTEAHN Pa3XOAT ©)) (8)
Apyru pasxoAn (21) (127)
107) (412)
18. PduHaHCOBH IPUXOAU U PA3XOAU
PupaHcoBUTE IPUXOAM U Pa3XOAU 32 IIPEACTABEHHTE OTYETHH IIEPUOAM MOTAT Aa ObAAT
AHAAU3HPAHU, KAKTO CACABA:
2024 r. 2023 r.
‘000 as. ‘000 as.
[Ipuxoau OT AHXBH IO OAHKOBH CMETKH U ACIIO3UTH 386 101
O6110 prHAHCOBU IPUXOAU 386 101
Apyru prHAHCOBH Pa3XOAN 2) 3)
O6110 prHAHCOBU pa3XoAn ) 3)

19. Pa3xoAm 3a AAH'BIIU BBPXY AOXOAQ

OuakBaHuTE Pa3XOAH 32 AAHBIIH, OA3UPAHU Ha IPUAOKIMATA AAHbYHA CTaBKa B pasmep Ha 10%
(2023 1.: 10 %), 1 ACHICTBUTEAHO IIPU3HATUTE AAHBIHHU PA3XOAH B IIe9aA0ATa HAH 3ary0aTa MOraT

A2 OBAAT PABHEHU, KAKTO CAEABA!

2024 r. 2023 r.
‘000 as. ‘000 as.
[Teuanba mpean AaHBYHO OOAaraHe 2,114 9,133
Aanbuna craBka 10% 10%
Teopernaen pas3xoa 3a aambiu apu 10% 211) (913)
Aanpaen edpexr or:
Hamaaenns aa (pI/IHaHCOBI/IH PE3YATAT 32 AAHBYHHU IIEAT 74 77
VBeAnduenus Ha PUHAHCOBUA PE3YATAT 3a AAHBYHI LIEAT (15) (82)
Texy1 pa3xoA 3a AAHBK BbPXY AOX0AQ (152) (918)
Bpsuukpane u 0OpaTHO IPOABACHHE HA BDEMEHHHU PA3AHKH (60) (8)
Pa3xoa 3a AambK (212) (926)
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20. AuBuaeHTH

IIpe3 2024 r. ApyxectBOTO He € pasupeAeairo AuBHACHTH (2023 r.: 5,700 xuA. AB.), AUBHACHTHTE
3a 2023 1. He ca eEKTUBHO IAATEHH HA COOCTBEHHUIINTE, 4 Ca IIPUXBAHATU CPEIIY TEKYIIH
B3eMaHHA. Ta3n cyma IIPEACTaBAABA ITAarane B pasmep Ha 11,4 xua. AB. Ha aknmda npes 2023 r. He
Ce ABAKH AAHBK BBPXY AMBHACHTHTE 32 OBAIAPCKHA FOPHAMYECKH AHMIIA U UYKACCTPAHHHI
ropuanyeckn Auna ot EC.

21. CaeAxu CbC CBBpP3aHU AUIIA

Ceppsannre Amma Ha APYKECTBOTO BKAIOUBAT COOCTBEHHIIUTE, KOMIIAHHHTE, C KOHTO
ApyecTBOTO € IIOA OOII] KOHTPOA, KAFOUOB YIIPABACHCKH IIEPCOHAA M APYIH OIIMCAHH II0-AOAY.

FOpuaAmaecko AmIIe HAM APYTO IIPABHO OOPA3yBAHUE, UPE3 KOETO HEIPAKO CE YIIPAKHABA KOHTPOA
BBPXY APYAKECTBOTO, IIO0 CMHCHhAA Ha 3aKOHA 32 MEpKHUTE cperny usnupane Ha mapu (SMIII) e
Kontypl'A0Daa Aumures, aKIIHOHEPHO APYKECTBO ChC CEAAAHIIE BbB BeaukoOpuranus, ¢ aapec
- Aonpon W1U 8EW, 55 Baker Street, 5th Floor. AefictBureaen coOCTBEHUK - (PH3UIECKO AHIIE,
KOT'ATO HE MOKE A4 CE YCTAHOBH APYTO AHIIE KATO ACHCTBHTEAEH cOOCTBEHUK, CbraacHo 3MUIT, e
Bacna Artanacos [1]0HOB, H3ITBAHABAI ANBKHOCTTA Ha BUCII PBKOBOACH CAYKHTEA IO CMHCBHAA
Ha AMUIT kbM OTUETHATA AATA.

Apyxecrsoro e menpsko kouTpoanpano or KKR & Co. Inc., apyxectso or Cpeannenure
Awmepukanckn [aTw, unnto aknnu ce Teprysar Ha Hrofopkckara dponaosa 6opca. ApyxecTtBOTO
uama dpunancosu szaumoorHornerus ¢ KKR & Co. Inc.

Axo He e HU3PHUIHO YIIOMCHATO, TPAH3AKIIHHUTC CHC CBBP3aHM AHMIA HC Ca H3BBPIIBAHU IIPH
CIIEIAAHH YCAOBHA 1 HE Ca HpeAOCTaBHHI/I AN ITIOAY9IaBaHNT HUKAKBH FﬁpaHHI/H/I.

21.1. CaeAkH: cbC COOCTBEHULIUTE

2024 r. 2023 r.
‘000 aB. ‘000 aB.
[Tokymkp Ha CTOKH H yCAYTH
- mokynku Ha ycayrun ot HEK EAA — coOcTBeHnK ¢bC 3HAYNTEAHO
BAHUSAHUE 11 74

AMBHACHTH, H3IIAATEHH HA aKIIHOHEPUTE:
- Konrtypl'ao6aa boarapusa Xosaunr C.a p.a. - 4,161
- HEK EAA - 1,539
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21.2. CAeAKH C APYTH CBBP3aHH AUIIA IIOA OOII KOHTPOA

[1IpoAaxba HA CTOKH U YCAYTH:
- nmpoAax0Oa Ha yeayra Ha Kortypl'AoGaa Mapuria ustok 3 AA,
BKAFOUBAIIH CACAHHTE YCAYIT:
Vcayra paborna cuaa
Hauncaen 6omnyc
Takca ypaBacHHE
Takca pexuitHmn

- mapuaeH Aerro3ut B Kortypl'ao0aa boarapusa Xoaanar C.a p.a

- AuxBa 1o mapudeH aero3ut B Kourypl'aob6aa bearapus
Xoaauar C.a p.a

- mpoaax0Oa Ha ycayra Ha ContourGlobal Management Europa
GmbH

- npoaax0Oa Ha ycayru Ha ContourGlobal Spain Holdings MX
Crasodel

- mpoaax0Oa Ha ycayra Ha ContourGlobal Hummingbird US
Holdco (mpedrakrypupanu pasxoan)

- mpoaax0Oa Ha ycayru Ha ContourGlobal Management Italy

(pedbaxkTypupaH PasXOAN)

- IPOAQKOA HA YCAYTH Ha APYTH CBBP3aHU AHUIIA (IpedakTypHUpaHn

Pa3XxOAHN)

21.3. CAeAKH C KAFOYOB YIIPABACHCKH IIEPCOHAA

2024 r.
‘000 as.

24,103
1,125
1,628

197

382

669

60

2023 r.
‘000 aB.

27,503
2,439
8,184
1,023
5,281

101
742
144

28

126

KarouoBusar YHPaBACHCKH IICPCOHAA Ha Apy}KCCTBOTO BKAOYBA YACHOBCTC Ha CbBCETA Ha
AUPCKTOPHTC. B’b3HaI‘pa>KA€HI/IHTa Ha KAFOYOBHA YHIPABACHCKH IICPCOHAA BKAFOYBAT CACAHUTEC

pa3xXoAm:

Kpatkocpounu Bb3HATPAKACHUA:
3arAaT, BRKAFOYUTEAHO OOHyCH

2024 r.

‘000 as.

23

2023 r.
‘000 aB.

23
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22. Pasuern cbC CBBpP3aHU AUIIA B KpAaA HA TOAMHATA

Herexymu B3emaHua ot:

- APYTH CBBP3aHH AHIIA IIOA OOII] KOHTPOA:
KI" Mapuma M3tok 3 AA — B3eMaHus 110 IPOBU3NA 34
obe3IreTeHus 3a IIEHCHOHUPaHe
OOI110 HETEKYIIN B3EMAHUA OT CBBbpP3aHu Ana, [ loscHenne 5

Texymm B3eMaHUA OT:

- APYTH CBBP3aHHU AHIIA ITOA OOIII KOHTPOA:
KI' Mapuma Mstok 3 AA — ycayra paboTHa cuAa
KI" Mapura M3tok 3 AA — Takca yupaBA€HHE U PERKUITHN
KI" Mapurma Mstok 3 AA — Hagrcaer OoHyc
KI" Mapuma M3tox 3 AA — B3eMaHus 110 IpOBU3KA 34
oOesImeTeHus 3a IEHCHOHUPAHE
Kontypl'ao6aa bearapus Xoaaunr C.a p.A — mapudeH
ACIIO3UT, B T.4. — KAIINTAAHM3NPAHA AUXBA
CG Management Europa GmbH — mpoaax6a Ha ycAyru
CG Management Italy — mpoaax0a Ha ycAyru
Apyru cBbp3aHu AHIA — IPOAAKOA HA YCAYIH
OO61110 TeKyIuy B3eMaHuA OT CBbp3aHu Ana, [ loacnenne 8

OO610 B3eMaHUA OT CBBP3aHU AUIIA

Texymu 3aABAXKEHUA KbM:

- CO6CTB€HI/IHI/I CbC 3HAYUTCAHO BAUAHHNC

- B”bSHana}KAeHI/IH II0 AOTOBOPI/I 3a praBACHI/IC " KOHTpOA Ha
KAKOYO0B praBACHCKI/I HCpCOHaAZ

O61110 3aABAYKEHNA KBM CBBP3aHU AUIIA

23. be3maAanmuHu caeAKH

31 aexemBpH

31 AexemBpHU

2024 r. 2023 r.
‘000 as. ‘000 as.
574 5,001
574 5,001
1,762 2,677
3,112 2,508
- 1,727
4 0633
0,532 0,150
81 184
32 67
34 34
11,557 13,980
12,131 18,981
31 aAexemBpu 31 AexkemBpu
2024 r. 2023 r.
‘000 aB. ‘000 aB.
- 7
2 2
2 9

HpCS HpCACTaBCHI/ITe OTYECTHU HCpI/IOAI/I APY')KCCTBOTO HEC € OCBIIIECTBHAO CACAKH, HpI/I KOHTO HE
Ca M3IIOA3BAHU ITAPH UAW ITAPUYHHU CKBUBAACHTH I KOUTO HC Ca OTPA3CHU B OTYCTA 32 IIAPHUIHUTC

II0TOIIU OT q)HHaHCOBa ACHHOCT:
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24. IlpomeHu B 060POTHHA KAIIUTAA

2024 r. 2023 r.

‘000 as. ‘000 as.

VzameHneHnne Ha MaTepUAAHUTE 3AI1ACH 16 2

J3MeHeHMEe HA ABAHCOBH IIAAIITAHUAA 20 2

M3menenne Ha B3eMaHUsA 1,785 (5,483)

M3meneHne HA 3aAbAKEHHSA (3,221) 3,432
Vzmenenue Ha IIPOBU3UATA 32 HEU3ITOA3BAHI

OTIYCKH (196) (465)

(1,596) (2,512)

25. Kareropuu (pmHAaHCOBH aKTUBH U IACUBU

CroiimocTy Ha (pI/IHaHCOBI/ITC AKTHUBHM M ITaCHBH HaA Ap}/')KCCTBOTO MOoraT Aa 6T>A,21T HpCACTaBCHI/I B
CACAHHUTE KaTCTOPHH:

31 aAexemBpu 31 AexeMBpu

PyuHAHCOBH AKTUBU IToacuenue 2024 r. 2023 r.
‘000 AB. ‘000 AB.
ABATOBH MHCTPYMEHTH 110 AMOPTH3NPAHA
CTOMHOCT:
Herexymu B3emanus 5 574 5,001
Teproseku 1 Apyra (DPUHAHCOBU B3EMAHUA 8 12,216 14,001
[Tapy m mapuaHT €KBUBAACHTH 9 151 481
12,941 19,483
31 aexemBpu 31 AekemBpu
®dunascoBu macusu IToacueune 2024 r. 2023 r.
‘000 AB. ‘000 AB.
DOUHAHCOBY HNACUBH, OTYUTAHU 110
aMOPTHU3HPaHA CTOMHOCT:
TBbpProBeku U APYIH 3aAbAKEHHA 13 132 608
132 608

Bmxre Ilosicrenne 4.8 32 mEQOpPMAIIIA OTHOCHO CYETOBOAHATA IOAUTHKA 32 BCAKA KATETOPHsA
dpunancosn mHcTpymMenTn. OnucaHue Ha IIOAUTHKATA U IIEANTE 33 VIPABACHHE HA PHCKA HA
ApyecTBOTO OTHOCHO (DHHAHCOBHTE HHCTPYMEHTH € IIpeactaBeHo B [loscuenue 26.

26. PuckoBe, CBBp3aHH C (PMHAHCOBUTE HHCTPYMEHTH
IeAn 1 moAMTHKA HA PHPKOBOACTBOTO II0 OTHOIIIEHHUE YIIPABACHHIE HA PUCKA

ApyxKecTBOTO € U3A0KEHO Ha PAa3AHYHH BHAOBE PHCKOBE IIO OTHOIIECHHE HAa (DHHAHCOBUTE CU
HHCTPyMeHTH. 3a 11oBede nHGOPMALNA OTHOCHO (PUHAHCOBUTE AKTUBH H ITACHBHU I10 KATETOPHH
Ha ApyxectBoro Brmxre Iloscmenme 25. Haii-apaunvure (pUHAHCOBH PHCKOBE, HA KOHTO €
H3A0KEHO APYKECTBOTO, €4 ITA3aPEH PUCK, KDEAUTEH PUCK U AUKBUACH PHCK.

Vrpasaenuero Ha pucka Ha APyKeCTBOTO Ce€ OCBIIECTBABA OT IIEHTPAAHATA AAMUHICTPAIIHA Ha
ApyxectBOTO B ChTpyAHHYeCTBO ¢bC CbBeTa Ha AupekTopure. [Ipropurer Ha pPKOBOACTBOTO €
A2 OCUIYPU KPATKOCPOYHUTE U CPEAHOCPOUHU ITAPUIHH IIOTOIH, KATO HAMAAU H3AATAHETO CH Ha
dpuHAHCOBH 11a3apU.
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Haii-cprmectBennTe (DMHAHCOBH PUCKOBE, HA KOMTO € U3AOKEHO APYKECTBOTO, Ca OIIMCAHU I10-
AOAY.

26.1. Ilasapen puck

BcaeactBue ma m3moasBaHeTro Ha (PUHAHCOBH HMHCTPYMEHTH ApPYAKECTBOTO € M3AOKEHO Ha
a3aPEH PUCK U ITO-KOHKPETHO HA PHUCK OT IIPOMEHH BbB BAAYTHHUA KYPC U AUXBEH PHCK, KOETO CE
ADBAKI Ha OIIEPATHBHATA U MHBECTUIIHOHHATA ACHHOCT Ha APyKecTBOTO.

26.1.1. BaayreHn puck

[To-roasiMaTa 9acT OT CACAKHTE Ha /PYKECTBOTO CE€ OCBIIECTBABAT B OBArapCKH AEBa.
ApyKecTBOTO OCBIIECTBABA CACAKH (ITOKYIIKH) B UYKAA BaAyTa BbB BPB3Ka C AOCTaBKa Ha
TEXHUYECKH, KOHCYATAHTCKIA U APYTH YCAYTH, KAaKTO H 3a IIOKYIIKA Ha pabOTHO 0OAekA0. Yact or
TE3U IOKYITKHA Ca ACHOMHHHPAHU B €BpO. BaAyTHHAT pHCK 3a TE3M IOKYIIKH, CBBP3aH C Bb3MOKHHI
KOAEOAHUA B KypCa Ha Uy)KACCTPAHHATA BAAYT4, € MHHIMAACH IIOPAAH HAAUYHE Ha (DUKCHPAH
OOMEHEH KypC Ha eBPOTO KbM A€Ba, onpeseseH or BHB.

26.1.2. AuxBeH puck

Apy'}KCCTBOTO HC ¢ M3AOKCHO Ha AMXBCH PHCK, ITIOPAaAM AHIICATA HA KPCAUTH HAHM APYT THII
AMXBEHO (pI/IHaHCI/IpaHC.

26.2. KpeaureH puck

KpeAnTHUAT PUCK IIPEACTABAABA PUCKDBT AAACH KOHTPATCHT AQ HE 3AITAQTH 3aABAKEHHUETO CH KbM
ApyxecTBOTO. APYKECTBOTO € M3AOKEHO HA TO3HU PHUCK BBB BPB3KA C PASAUYIHH (PHHAHCOBH
MHCTPYMEHTH, KATO Bb3HHKBAHE HA B3EMAHHUA OT KAMEHTH, ACTIO3MPAHE HA CPEACTBA U APYIH.
Msaaramero Ha APyKECTBOTO Ha KPEAHTEH PHCK € OTPAaHHYECHO AO pasMepa Ha OaAaHCOBATA
CTOMHOCT Ha (DMHAHCOBHTE AKTUBU, IIPU3HATU B Kpasd HA OTYETHHA IIEPHOA, KAKTO € IIOCOYEHO
ITO-AOAY:

31 AexemBpu 31 AexemBpHU
2024 r. 2023 r.
‘000 aB. ‘000 aB.

I'pyru prHAHCOBH aKTHBH - OAAAHCOBU CTOMHOCTH:
Herexymu B3emanus 574 5,001
Teproseku 1 Apyra (DUHAHCOBU B3EMAHUA 12,216 14,001
[Tapy 1 mapr9HI €KBUBAACHTH 151 481
Baaancosa croiiHoCcT 12,941 19,483

ApyKecTBOTO PEAOBHO CACAHM 32 HEH3IIBAHEHHETO Ha 3aABAKEHHATA HA CBOU KAHEHTH U
M3II0A3BA Ta3u MHAOPMAIINA 32 KOHTPOA Ha KPEAUTHHUA PHCK. APyi#KecTBOTO HAMA CBHIIECTBEHN
TBPTOBCKU U APYTH (PHHAHCOBH B3E€MaHUsA, KOUTO ca mpocpoueHu koM 31 aexemspu 2024 .

APY)KCCTBOTO HC € HpﬁAOCTaB}IAO (pHHaHCOBI/ITC CH AKTHUBH KATO O0E3IEYEHHE II0 ApyTI/I CACAKH.

KpeAnTHuAT PHUCK OTHOCHO IApHUTE M MAPUIHNTE EKBUBAACHTH C€ CYUTA 32 HECBITIECTBEH, ThU
KaTO KOHTPArGHTHTE Ca OaHKH C AOOpa PEIyTanufd U BHCOKA BBHIIHA OICHKA HA KPEAHTHIA
PENTHHT.

3aryba OoT OOe3lleHKa HE € IIPU3HABAHA IIO0 OTHOIIEHHE Ha ['BPrOBCKH H APYrH (PHHAHCOBHU
B3eMaHUA. baraHCcOBHTE CTORHOCTH, OIIMCAHU ITO-TOPE, IPEACTABAABAT MAKCHMAAHO BB3MOKHOTO
M3AAraHe Ha KPEAUTEH PUCK Ha A\PY/KECTBOTO IO OTHOIIICHHE HA Te3U (DMHAHCOBU HHCTPYMEHTH.

26.3. AukBuAeH puck

AI/IKBI/IAHI/IHT pHUCK IIPCACTABASIBA PHCKBT Apy')KCCTBOTO Aa HE MOXKE Aa I1I10racu CBOUTEC
3aADBAKCHUA. CT)IJ_IOTO IIOCpeIIa HYKAUTE CH OT AUKBHAHH CPCEACTBA, KATO BHHMATCAHO CACAH
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ITAAIMAHUATA I1I0 ITIOTACUTECAHUTC ITAAHOBE HA ABATOCPOYHUTC (pI/IHaHCOBI/I 3AABAKCHUA, KAKTO 1
BXOAATIIIUTE M M3XOAATIT HapI/I‘IHI/I IIOTOLIY, Bb3HHUKBAIIIHK B XOAQ HA OHCpaTI/IBHaTa ACﬁHOCT.

[Tpuxoaure Ha APYKECTBOTO, KOUTO OCHIYPABAT AHKBHAHHA My PECypC 3a IIOCpEIIaHE Ha
3aABAKEHHUATA MY, C4 OCHOBHO OT IIPOAak0a Ha ycAyra Ha KorTypl'AoOaa Mapuma Mstok 3 AA
(CBBP3aHO AHIIE), CBIAACHO YCAOBHATA HA IOAIHCAHOTO “‘CIIOpasyMeHHE 32 E€KCIIAOATALIHA U
oaapeixka Ha TELL “Kontypl'ao6aa Mapuma Martox 37, mopaau koeto PBKOBOACTBOTO cMATa,
Y€ AMKBUAHHAT PUCK € MIHIMAACH.

Ko™ 31 Aekempu 2024 1. masexute Ha AOTOBOPHHUTE 3aAbAKCHIA HA APYKECTBOTO (CHABPIKAIII
AVMXBEHH ITAAIAHUA, KbACTO € IIPUAOKHMO) €2 ODOOIIEHH, KAKTO CACABA:

31 aexemBpu 2024 1. Ao 6 meceria

‘000 aB.
TBProBeky U APYIH 3aABAKEHUA 132
OG0 132

B mpeAXoAHHTE OTYETHH IEPHUOAH ITAACIKHUTE HAa AOTOBOPHHTE 3aABAKEHNA Ha APyKECTBOTO ca
ODOOIIEHH, KAKTO CAEABA:

31 aexemBpu 2023 1. Ao 6 mecerna

‘000 as.
TBproBeky U APYIH 3aABAKEHUA 608
O6m10 608

CTOfIHOCTI/ITe, OITIOBECTEHM B TO3HM AHAAM3 HaA ITAACKHUTE HA 3aADBAKCHUATA, HpCACTaBA}IBaT
HCAI/ICKOHTI/IpaHI/ITC HapI/I‘IHI/I IIOTOIIM IIO AOFOBOpI/ITC, KOHUTO MOoratr Aa ce paSAI/I‘IaBaT oT
OAAAHCOBHUTE CTOMHOCTH HA 3AADBAKCHHATA KbM OTYCTHATA AATa.

®PuUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPAaBA€HUE HA AUKBUAHHA PUCK

HpI/I OLICHABAHETO M YHpaBACHI/ICTO HAa AHUKBHUAHUA pI/ICK APY)KCCTBOTO OTYHUTa OYAKBAHHTEC
HapI/I‘IHI/I IIOTOIIH OT CpI/IHaHCOBI/I I/IHCTPYMCHTI/I, ITO-CIICITMAAHO HAAMYHHUTE HapI/I"IHI/I CpCACTBa nu
THPTOBCKH B3CMAHMA. Haawmumure IMapUYHA PECypCH M THPTOBCKM B3EMAHNA HC HAABHIIIABAT
3HAYHUTCAHO TCKYIIHUTC HYXKXAML OT U3XOASILL HapI/I‘ICH IIOTOK.

27. IloAamTHKa U IPOLIEAYPH 32 YIIPABACHUE HA KAIIUTAAA

[eanre Ha Apyi#KecTBOTO BBB BPb3Ka C YIPABACHHE Ha KAITUTAAQ Ca:
® Aa ocurypu crocobHocrra Ha ApPYKECTBOTO Aad IPOABAKH Ad CHINECTBYBA KATO
AEHCTBAIIIO IIPEAIIPUATHE; 1
® A2 OCUIYPU aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA I[CHATA HA
YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

ApyxKecTBOTO HADAIOAABA KAITMTaAad HA 0a3aTa HA ChOTHOIIEHHUETO HAa COOCTBEH KAITUTAA KbM
oOrma cyma Ha IacuBHTE. APYKECTBOTO OIIPEACAS KAIIMTAAd Ha OCHOBAaTa Ha OaAaHCOBATA
CTOMHOCT HAa COOCTBCHHSA KAIINTAA, IIPEACTABCH B OTYCTA 32 (PUHAHCOBOTO CHCTOSHHUE.

OOrmaTa cyma Ha I1aCHBA CE IIOAYYABA KATO CyMa OT TEKYIIITE U HETEKYIIN [IACHBHU, IIPEACTABCHU
B OaAamca Ha APYKECTBOTO.

Ileata Ha APYKECTBOTO € A IOAABPIKA CHOTHOIIEHHUETO HA KAaIlUTaAd KbM OOINAaTa Cyma Ha
racuBHuTe OT MUHUMYM 25:75 (nam 1:3).

AP}DKCCTBOTO yIpaBAfiBa CTPYKTypaTa Ha KalluTaAa W IIPaBH H606XOAI/IMI/ITC KOpEKI B
ChOTBETCTBHUC C IIPOMCHHTC B HMKOHOMHYCCKATA OOCTAaHOBKA M PHUCKOBHUTC XAPAKTCPHUCTHUKN Ha



Koutypl'aobaa Onepetinrsac boarapusa AA 31
PuHAHCOB OTIET

31 aexemspu 2024 .

CBHOTBETHHTE AKTUBH. 32 Ad TIOAABPKA MAH KOPUTHPA KAITUITAAOBATA CTPYKTYPA, CHIITOTO MOKE Ad
IIPOMEHH CyMaTa Ha AHBHUACHTHTE, M3IIAAINAHUM Ha COOCTBEHHIIMTE, Ad BBpPHE KaIlUTaA Ha
AKIMOHEPUTE, AA EMUTHPA HOBU AKIIMU AU AQ IIPOAJAE AKTUBH, 32 AA HAMAAU 3aAAbAKECHUATA CH.

Kanuraast 32 IIPEACTABECHUTE OTYCTHH IICPUOAM MOIKE Ad 6’]:>AC AHAAVMBHUPAH, KAKTO CACABA:

31 AexemBpHU 31 aexemBpH

2024 r. 2023 r.

‘000 as. ‘000 as.

CobOcTBeH KarmmTaA 10,206 8,304
Kanwnraa 10,206 8,304
Texymu macusu 2,251 6,364
Herexymu macusn 574 5,001
OO61ma cyma Ha macusa 2,825 11,365
ChOoTHOIIIEHHE HA KAIIUTAA KbM IIACUB 1:0.28 1:1.37

28. CuOmTHA CAGA Kpasd HA OTYETHUA IIEPUOA

B cprpyanmuectso ¢ Munncrepcrsoro Ha Eneprerukara na Penrybanka bparapus u BbB Bpb3ka
C TOAABPIKAHE CTAOMAHOCTTA HAa E€HEPIHHHATA CHCTEMa C OA30BH MOIIHOCTH IIPE3 3UMHHTE
mecerty, Korrypl'aobaa Mapuma Mstok 3 AA BB30OHOBH IPOU3BOACTBOTO Ha EAEKTPHYECKA
€HEPrus OT BbIAUIITHATA TOIIAOEACKTPHYECKA IIEHTPAAA 33 TIEpHOAA AHyapHu-MapT 2025 1., mopasu
koeto ot Kortypl'robaa Onepetitrsac bearapus AA Oe HasHAYEH HEOOXOAHMISA IIEPCOHAA 32
rope IIOCOYEHUA CPOK.

C pemenne na O6moTO crOpanue Ha akimoHepute Ha ApyxectBoTo ot 17 despyapu 2025 r. ca
ocoboAeHn Kynato Au Pepannasuo u Aunra Anreaosa I'epacnmoBsa, kato uaeHOBe Ha CbBera
Ha AUPEKTOpHTE Ha \PYKECTBOTO, KATO Ha TAXHO MACTO ca HasHadenn Maapren VMimm n Oaekcnit
AAXOBETCKHIH.

He ca Bp3umkmasum KOpI/IFI/IpaLL[I/I CcpOuUTHA UAHM APYFI/I SHAYUTCAHU HCKOpI/IFI/Ian_II/I cpouTHA
MCIKAY AaTaTa Ha CbI/IHaHCOBI/IH OTYCT U AaTaTa Ha OAO6p€HI/I€TO My 3a HY6AI/IKYB9.H€.

29. Oao6peHue Ha (PUHAHCOBUA OTUET

®unancosuar order kpM 31 aekemspu 2024 1. (BKAIOUHNTEAHO CPaBHUTEAHATA MH(OPMAIUSA) €
oa00pen u npuer ot CbBera Ha Aupekropute Ha 9 rorn 2025 r.



