YUYPEIUTEJEH AKT
HA EJHOJIMYHO IPYKECTBO C OTPAHWYEHA OTI'OBOPHOCT
»CAM CIIEUIIHH” EOOJT

ARTICLES OF ASSOCIATION
OF A SINGLE-MEMBER LIMITED LIABILITY COMPANY
“SAM SPEDITION” LTD

Huec H&O&LQ&OZ&‘., Vion-Anpuan
I'peepe, Hapuyan no-HataTsk
"ENMHOJIMYEH COBCTBEHHK",
CBCTaBH U MOAIHKCA TO3H
YUYPEJIMTEJIEH AKT ua Easomuuso
APYXKECTBO C OrpaHUYEHa OTTOBOPHOCT,
Hapu4aHo no-Hartatek "JIpyxecTBoTO",
IIPY CJIEHUTE YCIIOBHUA:

OBILH ITOJIOXEHU S

Yn. 1. (1) pyxectBoto e €IHOJIUYHO, C
OTrpaHU4YeHa OTrOBOPHOCT, YYPENEHO
ChriacHo ThproBckus 3akoH Ha
Pemy6myka Boirapus.

(2) ApyxectBoTo € ropugudecko JuLe,
OTZIEJTHO OT UMYILECTBOTO Ha
COOCTBEHHKA Ha KamuTana.

(3) OpyxecTBOTO HE OTroBaps 3a
3albJDKEHUATA Ha COOCTBEHHUKa, a
OTTOBOPHOCTTA Ha €IHOJUYHMS
COOCTBEHHK 32 3aBIDKEHUATA Ha
APYHKECTBOTO € OrpaHMY€eHa [0 pa3Mepa
Ha yCTaBHUS KallUTAJL.

(4) IpyxecTBoTO MOXE N2 OTKpHBa
KIIOHOBE, IBIEPHH IPYKECTBa, OpHUCH,
TBPTOBCKH OMCH UM BCsIKa Ipyra
¢opma Ha npuchCTBHE.

Today, on .QS..@.i.zoz@ Ton-Adrian
Greere, hereinafter referred to as the
"SOLE OWNER", drafted and signed
these ARTICLES OF ASSOCIATION of
a Single-Member Limited Liability
Company, hereinafter referred to as the
"Company", under the following terms:

GENERAL PROVISIONS

Art. 1. (1) The Company is a single-
member limited liability company,
incorporated in accordance with the
Commercial Act of the Republic of
Bulgaria.

(2) The Company is a legal entity,
separate from the assets of its sole owner.

(3) The Company shall not be liable for
the obligations of the sole owner, whose
liability for the Company's obligations is
limited to the amount of the registered
capital.

(4) The Company may establish branches,
subsidiaries, offices, commercial offices
or any other form of presence.



(5) py*ecTBOTO MOXe a OTKpHBa
0aHKOBM CMETKH HaBCSKB/E B CTpaHaTa
UM B 9yXOHHa.

(6) MpyxecTBOTO MOXE A OTKpHE
6aHKOBa CMETKa B €BPO I BCAKA Jpyra
BaJlyTa, M0JI3BaHa OT GaHKAaTa, B KOATO €
OTKPHTa CMETKaTa.

OUPMA, CEJJAJIILIE U AITPEC HA
VITPABJIEHUE

Yn. 2. (1) ®upMeHOTO HAUMEHOBaHHE Ha
ApyxecrtBoTo € " CAM CIIEJUIIIBH "
EOO/I, xoeTo ce u3nucea 1 Ha NaTHHULA:
SAM SPEDITION LTD.

(2) PupMeHOTO Ha¥MeHOBaHME Ha
APYKECTBOTO U a/IpECHT Ha YIPaBICHHETO
MYy C€ II0COYBAT BBB BCUYKU HETOBH
JOKYMEHTH.

Y. 3. (1) Cenanuinero u ampecsT Ha
YOpaBJICHHE Ha APYXKECTBOTO ca: 06acT
Pyce, o6muna Pyce, rp. Pyce, yn.
IspxoBua HezaBucumocT Ne 16, eT. 2,
ocuc 9.

(2) Anpec 3a xopecnonneHys ¢ HAIT:
obmact Pyce, o6mpuna Pyce, rp. Pyce, yiL
LIspxoBHa HesaBucumoct Ne 16, er. 2,
opuc 9.

ITPEIMET HA JEWHOCT

Y. 4. (1) OpyxecTBOTO MMa 32 peaMeT
Ha nerHocT: V3BppiiBade Ha
CNIEIUTOPCKHU YCIIyTH B CTpaHaTa U
4yKOHHa; BETPEIIeH U MeXIyHapOJeH
TPAHCIIOPT Ha TOBAapH; JIOTUCTUYHH U
KYPHEPCKH YCIIyT'H; THPrOBCKO

(5) The Company may open bank
accounts anywhere in the country or
abroad.

(6) The Company may open a bank
account in Euro or in any other currency
used by the bank where the account is
opened.

COMPANY NAME, REGISTERED
OFFICE AND MANAGEMENT
ADDRESS

Art. 2. (1) The name of the Company is
CAM CIIEAUIIBH EOO/I, which shall
also be written in Latin alphabet as: SAM
SPEDITION LTD.

(2) The company name and its
management address shall be indicated on
all its documents.

Art. 3. (1) The registered office and
management address of the Company is:
Ruse Region, Ruse Municipality, Ruse
City, 16 Tsarkovna Nezavisimost Street,
floor 2, office 9.

(2) Correspondence address with the
National Revenue Agency (NRA): Ruse
Region, Ruse Municipality, Ruse City, 16
Tsarkovna Nezavisimost Street, floor 2,
office 9.

SCOPE OF ACTIVITY

Art. 4. (1) The scope of activity of the
Company includes: Provision of freight
forwarding services domestically and
internationally; domestic and international
cargo transportation; logistics and courier
services; commercial representation and



TIPECTaBUTENICTBO U IIOCPEIHHYECTRO;
KOHCYNTaHTCKa JEWHOCT B 06/1aCTTa Ha
TPAHCIIOPTA M JIOTUCTHKATA;, KAKTO U
BCsiKa fipyra edHoCT, He3abpaHeHna oT
3aKOHa.

Jlpy’KecTBOTO e M3pBpIIBa JeHHOCTHTE,
BKJIFOYCHH B MPE/IMETa My Ha AEHHOCT, 32
KOHTO CBC 3aKOH € NpeBUIEH
Pa3peIINTeieH, TUIEH3HOHEH HITH
PCTHCTPALIMOHEH PEKHM, CaMO Clie
TI0JTyJaBaHe Ha ChOTBETHOTO pa3pelleH e
WITH PETUCTpaLyL.

(2) fpyxectBoTo Moxe na OTKpHBa
KIIOHOBE U NPEJICTABUTEIICTBA U 11a
y4acTBa B JIpYXECTBa C MECTHH U
9YyK/ECTpaHHH JIMIA B CTPAHATA U B
qyxOuHa.

CPOK

Yn. 5. IpyxecTBoTo € YYpEIeHo 3a
HEONpEJENeH CPOK.

KAITUTAJI HA IPY)XECTBOTO

Yn. 6. (1) Kanuranst Ha JApYXKECTBOTO €
50 (metzecer) espo.

(2) OpyxecrBenusT kamura e
pasnpenenex B 50 (netaecer) asna, Bcexu
C HOMMHanHa croiinoct 1,00 (exHo) €BpO.
Kanuranst ce npurexana H3LAJIO OT
Ennonwanus co6erenuk.

(3) KbM MomeHTa Ha oaBane Ha
3aBJIEHUETO 32 BIIMCBAHE HA TO3H
YUPEIUTENeH akT B THPTrOBCKHS PETHCTBp
KbM ATEHIMA 10 BIMCBAHKATA € BHECEH
IIBJIHUAT pasMep Ha KaluTaa.

intermediary services; consultancy in the
field of transport and logistics; as well as
any other activities not prohibited by law.

The Company shall perform activities
within its scope that require licensing,
authorization or registration only after
obtaining the respective license, permit, or
registration as prescribed by law.

(2) The Company may establish branches
and representative offices, and may
participate in companies with domestic
and foreign persons both in the country
and abroad.

DURATION

Art. 5. The Company is established for an
indefinite period.

COMPANY CAPITAL

Art. 6. (1) The capital of the Company is
50 (fifty) Euro.

(2) The capital is divided into 50 (fifty)
shares, each with a nominal value of 1.00
(one) Euro. The capital is fully owned by
the Sole Owner.

(3) As of the submission of the application
for registration of this Articles of
Association with the Commercial Register
at the Registry Agency, the entire capital
has been paid in.



Y. 7. EqHonuyeH co6CTBEHMK Ha
KalHnTala Ha ApyxecTBOoTo € MoH-A rpuan
I'peepe.

YTIPABJIEHUE U HAYWH HA
[MPEICTABUTEJICTBO

Y. 8. (1) Opranu Ha ApyXKecTBOTO ca:
1. exHoNMYeH cOGCTREHMK Ha KanuTaNa;
2. ynpaBurTe.

Y. 9. (1) ipyxectsoto ce ynpasnssa u
MIPEACTaBIIsIBA OT PIOH-AanaH I'peepe.,
AKO €JHONMYHUAT COGCTBEHUK HA3HAYM
ApYT yNpaBUTEN Ha APYKECTBOTO,
NOCNICTHUAT 1€ yNPaBJIABa U
NPE/ICTaBNIABA JPYKECTBOTO B paMKHUTE Ha
NpaBOMOIHATA, PEJOCTABEHH MY OT
TO3U YYPEIUTEIIEH aKT ¥ OT €JHOJTHYHHUS
COOGCTBEHHK Ha KanuTaja.

(2) B ciy4as Ha mpemxonHaTa anuHes
€IHOJMYHUAT COOCTBEHHK Ha KAITHTAJIa €
JUTBXEH Jla IOMCKa BIIMCBaHE Ha
HacCThNMNIaTa MPOMSIHA B THPIOBCKUS
PEruCTBp KbM ATEHIUATA 10
BIIMCBAaHKATA IO PeJia U B CPOKOBETE,
ONpeACNIeHH OT ThProBCKUA 3aKOH.

IIPABOMOILWS HA ETHOJTAYHUS
COBCTBEHUK HA KAIIMTAJIA

Yn. 10. Ot uskmounTenHa
KOMIIETEHTHOCT Ha €IHOIUYHHUS
COOGCTBEHMK Ha KaluTala ca pelueHusTa
3a:

1. u3MeHsHe U JombiBaHE Ha
YYPEIAUTETHHUS aKT;

2. npueMane Ha roJUImHUs 6allaHC Ha
APYKECTBOTO, Pa3sNpeNeIIHETO U
H3IUIAINAHETO Ha revan6ara;

3. yBelIMYaBaHe U HaMaJIABaHe Ha

Art. 7. The sole owner of the capital of the
Company is, Ion-Adrian Greere.

MANAGEMENT AND
REPRESENTATION

Art. 8. (1) The governing bodies of the
Company are:

1. Sole owner of the capital;

2. Manager.

Art. 9. (1) The Company is managed and
represented by , Ion-Adrian Greere des. If
the Sole Owner appoints another manager,
that person shall manage and represent the
Company within the powers granted by
this Articles of Association and by the
Sole Owner of the capital.

(2) In the case described in the preceding
paragraph, the Sole Owner of the capital
must request the registration of the change
in the Commercial Register at the
Registry Agency in accordance with the
procedure and deadlines set by the
Commercial Act.

POWERS OF THE SOLE OWNER OF
THE CAPITAL

Art. 10. The Sole Owner of the capital has
exclusive competence over the following
decisions:

1. Amending and supplementing the
Atrticles of Association;

2. Approving the annual balance sheet,
distributing and paying profits;

3. Increasing or decreasing the capital of
the Company;

4. Appointing a manager, setting their



KaluTaja Ha ApYKECTBOTO;
4. Ha3HaYaBaHe HA yIpaBHUTE,
ONpPENIEIAHE Ha BE3HAIPAXKACHHUETO MY U
0CBODO0X/1aBAHETO MY OT OTTOBOPHOCT M
OT ATBXKHOCT;

5. OTKpHBaHe U 3aKpUBaHE Ha KIIOHOBE U
NPEJCTaBUTENICTBA HA APYKECTBOTO U 3a
y4acTHe U 3a NpeKpaTsABaHe Ha YYaCTUETO
B IDYTH APYKECTBA;

6. NpUI06HBaHE U OTYYXaBaHEe Ha
HEIBUOKMMH UIMOTH W/WIIM BEILIHK 1paBa
BBpXY TaKUBa HMOTH;

7. npenABsiBaHE Ha UCKOBE Ha
APYKECTBOTO CpEILY YIIPaBUTEN U
Ha3sHa4YaBaHEe Ha MPEICTAaBHUTE] 3a BOJCHE
Ha IPOLIECH CPELILy HETO;

8. NOMBITHATEH! IAPUYHH BHOCKH,

9. ckmouBaHe U NpekpaTIBaHe Ha
TPYZIOBH JIOTOBOPH C paGOTHULIU U
CILy>XUTEIIH Ha IPY>KECTBOTO;

10. n36upane Ha quToMupan €KCIIepT-
CYETOBOJUTE]L.

VIIPABUTEII

Y. 11. YnpaButenst, Ha3HaueH OT
CIHOJUYHUA COOCTBEHUK Ha KalUTAaJIa,
MMa CIICIHUTE ITPABOMOIIKS:

1. opranmsupa u3NBEIHEHKETO Ha
PCIICHUATA HA €JHONUYHUSA COOCTBEHUK
Ha KalyTala;

2. IIpeiCTaBIABA APYKECTBOTO Mpes
TPETH JINLIA;

3. CKIIK0YBa M TIPEKpATsBa TPYLOBH
AOTOBODH C paGOTHULIUTE U CITY>KHTEIUTE
Ha IpyXECTBOTO Clie]] 0J00peHre Ha
€AHOJIUYHUS COOCTBEHUK;

4. U3roTBA U npeniara 3a 0n06praHe oT
coOcTBeHMKa TOOUIIHMSA CYETOBOAECH
oT4yer U 6anaHca Ha APYKECTBOTO;

remuneration, releasing them from
liability and dismissing them;

5. Opening and closing branches and
representations, participating in and
terminating participation in other
companies;

6. Acquiring and disposing of real estate
and/or property rights to such real estate;
7. Filing claims against the manager and
appointing a representative to conduct
proceedings against them;

8. Making additional cash contributions;
9. Concluding and terminating
employment contracts with the
Company’s employees;

10. Appointing a certified public
accountant.

MANAGER

Art. 11. The Manager, appointed by the
Sole Owner of the capital, shall have the
following powers:

1. Organizes the implementation of the
decisions of the Sole Owner of the capital;
2. Represents the Company before third
parties;

3. Concludes and terminates employment
contracts with the Company’s employees
after approval by the Sole Owner;

4. Prepares and submits for approval by
the owner the annual financial statement
and balance sheet of the Company;



5. OCBIICCTBABA ONIEPAaTUBHOTO
PBKOBOJCTBO Ha JAPYKECTBOTO U
OCHT'ypsBa CTOIIQHHUCBAHETO U OIa3BaHETO
Ha HETOBOTO MMYHIECTBO.

YBEJIMYABAHE U HAMAJISIBAHE
HA KAIIUTAJIA

Y. 12. (1) Kanutanst Moxe ga 651e
YBEIIMYEH I10 PEIEHUE Ha €JHOTMIHHUS
COGCTBEHHK Ype3 yBeIMYaBaHe Ha
JAIIOBETE, Ype3 NOMBIHUTEIHHU BHOCKH
WK YpEe3 NIPUeMaHe Ha HOBH CBIPYKHULU
¥ CBOTBETHO M3MEHEHHE Ha [ISIOBETE.

(2) Kanuranst Moxe 1a 661e HamaleH
[IpY CTIa3BaHE Ha M3UCKBAaHUATA HA YJI.
149-151 ot Tsprosckus 3aKoH.

I[IOKPUBAHE HA 3ATYBU

Y. 13. Koraro cronanckara nedHOCT Ha
ApYXECTBOTO € JI0BeNa [0 3ary6u,
€IHOJIMYHHUAT COOCTBEHMK MOJXKE []a B3EMeE
PELIEHKE 1a T'M [IOKPHUE C JOITBIHUTETHI
MapHYHU BHOCKH, KOMTO Ja HE ce
OTpa3ABaT B KallUTalla Ha APYXECTBOTO.

IIPEKPATSIBAHE Y JIMKBUIALIUS
HA TIPYXKECTBOTO

Y. 14. EqHONMYHUAT COGCTBEHUK MOKE
Jla B3€Me€ pEIlEeHHUE J]a TIPEKPaTH
JpYXKeCTBOTO.

Y. 15. OcseH B ciyyas Ha .14,
APYKECTBOTO MOXE Na 6b/ie IPEKPATEHO:
1. ipu BnMBane unM ciuBaHe B Ipyro
APYXECTBO C OrPaHMIEHA OTTOBOPHOCT
MY aKIMOHEPHO IPYKECTBO;

2. Ipu 06ABsIBAHE B HECHCTOATEIHOCT;

3. C pelleHre Ha KOMNIETEHTHHUS CB]I B

5. Manages the day-to-day operations of
the Company and ensures the maintenance
and safeguarding of its assets.

INCREASE AND REDUCTION OF
CAPITAL

Art. 12. (1) The capital may be increased
by decision of the Sole Owner through
increasing the shares, additional
contributions, or admission of new
partners and corresponding modification
of the shares.

(2) The capital may be reduced in
compliance with Articles 149—151 of the
Commercial Act.

COVERING OF LOSSES

Art. 13. If the business activity of the
Company results in losses, the Sole
Owner may decide to cover them with
additional financial contributions, which
shall not affect the capital of the
Company.

TERMINATION AND LIQUIDATION
OF THE COMPANY

Art. 14. The Sole Owner may decide to
terminate the Company.

Art. 15. In addition to the case under Art.
14, the Company may be terminated:

1. through merger or consolidation with
another limited liability or joint-stock
company;

2. upon declaration of bankruptcy;

3. by decision of a competent court in the



NIpeIBUJIEHHTE OT T'BPrOBCKHUSA 3aKOH
Clly4au.

3a HEype/IeHUTe B TO3M YUpeIUTeNeH akT
BBIIPOCH Ce IpHJIaraT pasnopenbure Ha
Twproeckus 3akoH.

To3u Yupenurenen axr e chcraBen B JiBa
©AHOOGpa3HHU eK3EeMILIAPa - SHH 32
BIIMCBaHE Ha APYKECTBOTO B THProBCKuUs
PEruCTBp KbM ATEHLMATA 1O
BIHCBaHUATA U €JJMH 32 apXUBa Ha
JIPY>KECTBOTO.

cases provided for by the Commercial
Act.

For matters not regulated in this Articles
of Association, the provisions of the
Commercial Act shall apply.

This Articles of Association is drawn up
in two identical copies — one for
registration of the Company in the
Commercial Register at the Registry
Agency and one for the Company's
archives.

Ennonuyen co6ereennk Ha kamurana/ Sole Owner of the Capital

....................................
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