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LIAP 49 EOOJ - OTYET 3A IPUXOJIHUTE H PA3XOJIUTE

'OJUIIEH ®PUHAHCOB OTHET KbM 31.12.2011 1. o
CTOHHOCTH B XHISIH NeBa
01.0L.2011- 01.01.2010- 0L.01.2011- 01.01.2010-
Ha#ver0BANNe HA Pasxo/IHTe 31822011 31.12.2010 HamveHoBaHHe Ha MPHX 0IUTE 31.12.2011 31122010
A |Pn:|m|1|| b Il psxo
2 Pagxons 3a CYPOBHHH, MATEP HAIH H BBHIIHH | |1 Hernn npaxonn ot ipojaxby, B T.4. 153 158
YCITYTH, B T.M. B) |ycmyTH 153 158
a) [cypoBHHH H MATEPHATTH 12.| 10] |4 Jpyry npHXomm, B 1.9 137 268
6) |mrsmnm yenym 32 18 0o np 0T OmepaTHEHA feiilocT| 2 426
4 Pazxonu 3a aMoprHIaim 1 obesuenka, B 1.4, 1 nl 15 TIpuX0aH OT Y4aCTHA B I'BILEPHH, 200 IHHPAHK 486, -
H CMECEHH TIPEANPHATHA, B T.4.0 |
8) | pasxomt 3a aMoprinaipia u ofemienka Ha 154] (@) I
MBJroTpaiiHi MATEPHATHH H HEMATEPHANTHH NpLXo du O m VUG Crus 8 npeon puimus om 486 -
AKTHBH, B T.1. zpyna
a0 30 NP IR e ) 7 Jlpyrs MHXEH U (MHAHCOBM MPHXOIH, B T.4. 161 -
pazxodu om ofezyerxa 154 -
5 Tipyrst pasco/ss, B T4, 65 146 6) TeIHH PANHKH OT OICPALIHH C 161
) |Ganacosa CTORHOCT Ha MPOJANGHH AKTHBH 40 132 thimarcoB  akTHEH
O6 110 PHAANCOBH NPHXOT (5+6+7) 647] B
O6mo PAIXOIH 2 ONEPATHEHR | 167
7 PaaxonH 3a THKEH M APy (umincoBy 1 182
pa3XomH, BT.4.
) |pa3xomH, BBPIAHE C NPEITPHATHA OT rpyna 1 1
Obuio duranconn paixonu (6+7) 1 182
|8 |Mesanba or oGuuaiima neiwoct 480| 78
06110 pasxoan (142+3+4+546+7+9) 457] 39 Ofuo nprxoms (142+3+4+546+7+9)| 937] 426
10 |Cuerosonma nevanba (obmp mpuxony - obmo 4 78
| pasxoms)
11 [Pmonn 32 faHbUH 0T nevanbara 8
69

13 |Meanba (10-11-12)

w+l1+12+13) Bewiro (Ofmo npirxo mi+11)

Hara: 23.03.2012 r

PrxoBojuTen: N\ ol CscraBuren: / \
/Crosin Aceroe HBanos/ : /Teopopa Mapﬂh(eiaj HOBAKOH AJll/

DuHaHCOBHAT oTYeT ¢ 000peH 3a n3maane ot Ynpaeurens Ha 26.03.2012 r.




LIAP 49 EOO/I - CYETOBOJEH BAJIAHC
FOJAWIIEH ®HHAHCOB OTYET KBM 31.12.2011 r. : S P b

AKTHB IIACHB CTOHHOCTH B XHIIS/IH JIeBa
[ Pay e, rpymm, cTaTR 31.12.2011 31.12.2010 Pa3jein, rpynm, cratan 31.12.2011 31122010
b Herexyum axtuen A |Coicreen kanuran
11 Vwnzompaii D Ui ! |Bamucan xanuman 5 5]
1 {3emun crpam, B 1.4 1643 20701 v Hampynaria newanba (3azyba) om murnaau
emu 41 45 [ Y
Capadu Te02] > mgl 1|Hepasmpenenein nevanta 2 210
T 06110 30 2pyna 11 1643 2070| | 2[Hemoxputa sary6a — aen) (367)
IV |Omcpouenu danviu s EX) Q6o 3a2pyna Vi (157)
R VI |Te newanba B
T {3azyta) : 69
B |Tewyum (kparcorpaiiim) aKraen
IT  |Baemanus B Ip W H CXOJHH 3 ATh/IKeHIs
| |Bsemarma oT KTHEHTH/TOCTABYA LN, B T. 9. 117 13 2{TpoBini 33 faHbUM, B T4 ] :
2|BaeManud OT Npe/TIPHATHA OT TPYDATA, B T.4. 5 1 omcpo e dai 1 =
nao 1 200 ua 5 u B Jamb/oReHnn
4| dpyru semang, BT.4. | 3 2|3anmmxermm KBM QUHAHCOBH PG HATHA, B 1 2&’1 2 146
Obieqo 3a pyna 1 126] 141 Eotia
IV |Hapuwiu cpedcmaea, @ m.u. 2 12 Ha) 1 z00ua 1206] 2 146
1[B Gpoit = 11 4|3umxem KBEM JIOCTAB4HLH, B T.4. 85 142
2|B Geacpounu emeTion (nenosnTs) 2 1 _L 90 1 200una 85 142
Oy 3a zpyna IV- 3 12 6|32 WDKSHIA KBM NIPSNPHATHA OT TPYTa, B 45 8
T T.4.
do 1 200 una 45{ 8
8| lpyr# sa/IWOKeH IS, B T.H. 85 45
do 1 aoduna 85 45
- OCHIYPHTE/IHH 33/l WEKEHHA |
do 1 aoduma - 1
- JAHEYHM 33 HIKEHA 48} 5
do 1 2o0dwma 48 5

C¥MA HAAKTHBA

Jara: 23.03.2012

PrroeoguTen: : CucraBuren: J :
/Ctosn Acenos Msanos/ /Teopopa Mapunosa, HOBAKOH AJl/

W

@HHaHCOBHAT OTHET € 0400peH 3a u3aaBane oT Ynpaeurend Ha 26.03.2012 r.
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HIAP 49 EOOJ HJAHBIIH BHPXY IOXOJIA
FOJIMIIEH ®HMHAHCOB OTYET KbM 31.12.2011 r.

XHIISAIM JIeBa

01.01.2011- 01.01.2010-

ERSMESEN 31122011 31122010

1 | Ipuxoxan 937 426

2 | Pasxomu 457 349

3 |Meyanda npeau npeoGpasyBane 480 77

6 | Yeenuuenus Ha pUHAHCOBHSA Pe3yaTAT (BpEMEHHH IAHBYHHA paziukH Ges o6paTauTe 423 132

NPOsIBJIEHHS)

ceymogooHa 6anancosa cMotuHOHCM Ha usnucanume akxmusu ya.66, ar.l om 3KITO 269 132

npeoyenxa na uneecmuyuonny umomu 4a.34 om 3KI10 154 -

7 | Hamanenue na punancoBus pe3yarar (BpeMeHHH JAHBYHH PazaukH Ges obpaTunte 340 225

NposiB/IEHH)

danvyna 6anaHcoea cMolHOHCM HA U3nUcanume axmusu 4a.66, ar.2 om 3KIIO 255 130

200UWHY 0aHbYHU aMopmuzayuy ya. 54, an.l 85 95

8 | OOparHo nposBJIEHHE HA AKTHB OT 3ary6a 424 -

12 | ITeyan6a cnex MOCTOSHHY NaHBYHH Pa3THKH 480 77

13 | ewan6a/3ary6a ciesi BpeMeHHH AAHBYHNA PAa3lMKH, HO IPEH OOPaTHH IPOSIBIICHHUS 563 (15)

14 | lannuna neuanba/zaryba 140 a5s)

15 | CTaBKa KOpPIIOPaTHBEH JaHbK 10.00% 10.00%

16 | CTaBka KOPIOPAaTHBEH JAaHBK 33 CNEABAIIH FOJHHH 10.00% 10.00%

17 | Pasxonu 3a Janbuu (48) @)

18 | Jlaunk BEPXY JaHb4yHHA QHHAHCOB PE3YIITAT (14) -

19 | laHbk BHPXY BpEMEHHMTE JAHBYHHU PA3HKH 8 9

20 | Henznomspanu naHBYHM 3aryOM (akTHB oT 3aryGa) (42) 2

23 | lleuanba 432 69




ILIAP 49 EOOJL OBIIA HH®OPMALHUS
TOJIVILEH GUHAHCOB OTYET KBM 31.12.2011 r.

Perucrpanus

IIAP 49 EOOJ (xomMnaHMATa) € perHCTpHpaHo B THProBCKH pPerucTbp KbM AreHimus mo BrmucBamuata ¢ EMK 131398165.
TIspBOHayanHaTa pErHCTPALMA HA KOMIAHMATA ¢ Hanpasena Ha 19.08.2009 r. Cepanmuie 1 aapec Ha ynpasnenue: rp. Codus, yi."lap
manuHa" Ne 49,

Yupagsieuue

KoMnanusTa ce npejcTagisea u ynpaensea ot Ctoss Acenos MBaHos - YnipaBures.

Onucanne Ha fedHOCTTA

HeitHocTTa Ha KoMnanuara e; [lokymnka, npogax6a 1 0TaBaHe MoJ HaeM Ha COOCTBEHH HEJBHIKHMH HMOTH
CueToBOACTBO H OIHT

Cuerosoauren (cuerosoaex otaen) - HOBAKOH AJl

JeficrBamo npegnpusTue

KomnanusaTa u3roTes (MHAHCOBHA OTYeT Ha 6aza JeHcTBaulo NpejnpHaTHe.

Jannn 32 pHHAHCOBHA 0THET

DUHAHCOBHAT OTYET Ce OTHACA 3a OTHENHO TpeAnpHATHe (MHAMBHAyadeH (HHAHCOB OTYET) W € M3rOTBEH B CBLOTBETCTBHE C
Hauuonanuute cTanAapTy 3a (JHHAHCOBY OTHYETH 3@ MAIKH W CPE/IHH NPEANPHATHS, IPHETH ¢ NOCTaHOBIeHHEe Ned6 Ha MUHHCTEPCKUS
ceBet oT 21.03.2005 r. B cuna ot 01.01.2005 r. u n3amenenu ¢ noctanosienne No251 na Mununcrepckus ceser ot 17.10.2007 r. B cuna
or 01.01.2008 r. u o6xBama nepruoga 01.01.2011 r. -31.12.2011 r.

Hsnomspanara 6asa € HCTOpHYECKA IIEHA, OCBEH B CIIy4aHTe, B KOMTO CYETOBOJCH CTaHAAPT H3UCKBA NPHIAraHETO HA CNpaBe/UIHBA
croifroct. C msxmovenne Ha OTuyera 3a NApHYHHA TOTOK, KOMNAHMATA M3TOTBA (PMHAHCOBMAT OTYeT Ha 6a3sa Ha NpHHUMMNG Ha
HAYHCIABAHETO,

OrgeTHaTa BaJIyTa € 6‘5]'[1"3[]01(}! JIeB, 4 CTCIICHTa HAa TOYHOCT Ha YHCJIaTa BBHB [pHHaHCOBH.S{ OTYET € OO HaH-OIM3KOTO LI0 YHCIO B
XHIIAOH JICBa, OCBEH aK0 € YIIOMEHATO OpYyTo.

Cpaeaurennara nHGOpManus BB (PMHAHCOBUS OTYET € NMpejcTaBeHa Kakto ciaefea: bamanc - 31.12.2010 r., OTyer 3a npuxomure H
pasxoaute - 01.01.2010 r. -31.12.2010 r.

DHUHAHCOBUAT 0TYET € ofo0peH 3a u3jaBaue ot Ynpasurens Ha 26.03.2012 r.



LIAP 49 EOOJ] CUYETOBO/IHA IIOJIMTHKA
['OJIMIIEH ®UHAHCOB OTYET KBM 31.12.2011 r. ' Nin Y

CueroBo/iHaTa MOJTHTHKA Ha KOMIAHHATA € U3roTBeHa Ha 6asa Ha 3akoH 3a CYeTOBOJACTBOTO B cuna ot | Suyapu 2002 r. u HCOOMCII
B cua ot 01.01.2005 r. u npomenenu B cuna ot 01.01.2008 r. B Tasu cyeToBoIHa MOJMTHKA Ca TIOCOYEHNW OCHOBHMTE MpaBuna, 6asu,
METOAM M MpoueaypH, u30OpaHu 3a OTYMTAHE HA AKTHBHTE W NACHBHTE, NPMXOIAMTE M Pa3XOOUTE Ha KOMIAHMATA M0 peia Ha
HCOOMCII. B Ta3u cyeToBOgHA MONHTHKA CE OMOBECTABAT CYETOBOAHH OGCTOATENCTBA, KOMTO €4 M3BECTHHM HA KOMIIAHHATA KBM
MOMEHTA Ha CBCTaBAHETO Ha OJMIIHMA (GHUHAHCOB oTYeT. Beuuky 06cToATENCTBA, KOMTO IIe BH3HHKHAT B Gbjelle U lie IPOBOKUPAT
HeoBX0oUMMOCTTa OT MPHEMAHeTO Ha NONBIHMTENHH MpaBHIa, I CE OMMINAT WM TPHEMAT C HOB akKTyaleH TEeKCT Ha CYETOBOAHA
nonutuka. HacTodmara cueToBo/iHa TOMMTHKA He MOke 1a ObJie mpoMeHsHa (OCBEH J0MBIBAHA) 0 Kpas Ha OTYETHUS NEPHOJI, OCBEH B
CIIyHdaHTC Ha IPpOMAHA MPE3 INoJIMHATA Ha 3aKOHOJATEJICTBOTO, HALIHOHAITHHTE CYETOBOAHH CTaHJapTH, aKo [MpoMAHATA 1€ JOBEIE 0 Mo-
TOYHO NPEACTABAHE HA HMYIIECTBEHOTO M (PMHAHCOBO CHCTOAHHE HAa KOMNAHMATA MJIM TOBA CE M3HCKBA OT CUETOBOJAEH CTAHIAPT.

O6ma yacr

Komnanuara ce ppKOBOJM OT CHEJHHTE CYETOBOJHH NPHHLMIM: TEKYIIO HAYHC/IABAHE, ACHCTBAWIO NMPEANPHATHE, NPEANA3IHBOCT,
CBIIOCTABUMOCT MEXIY NPHXOINHUTE H PA3XOAHMTE, NPeJUMCTBO Ha CHILPXKaHHeTo npex dopmara, 3amasBaHe MPH BB3MOXKHOCT Ha
CUETOBOJHATA MOMUTHKA OT MPEAXOIHHUA OTYETEH IEPHOI.

CueToBOAHHTE JOKYMEHTH Ce MOAPEXAAT B KIAChOPH ChC CIeOHHTe NpuMepHu manku —Jlocrasumuu, Kimentw, Kaca, Baniw,
Hauwucnenus. Korato e Heo6XoauMo ce Ch3/1aBaT HOBM WIIM CE JIONBJIBAT, WIH Pa3fiefiaT MOCOUEHHTE NpUMepHH nanku. Hai-06mpo: B
nanka Jlocrapuuuy ce noApexaar BxomAwure (akTypH, KBUTAHUWH; B nanka KimeHTH ce moapexaar u3xomamurte (GakTypH KbM
kauentu; B nanka Kaca ce moapexaaT NMpHXOIHMTE M pa3xoJHHM KacOBH OpAepH; B nanka BaHku ce nojpexna Gamkosara romia
(nmnaTexHu JOKyMeHTH, GaHKOBH NaparoHH, nucMa ¢ 6aHKOBHTE HHCTHTYIIHM, OTHOCHO 6aHKOBATa Moiua u Ap.); B nanka Hauucnenus ce
N0JIpexaaT BCHYKH OCTaHAIH AOKYMEHTH, HOCEIl[H CYETOBOJHA HH(OpMAIIHAL.

CyeToBoAHHTE OMCpALHH, 32 KOHTO IIBPBHYHUAT CYETOBOJEH JOKYMEHT HE €€ KIacH(pHIHpa B CYETOBOAHA MAIKa, CE OTPa3fABAT BHPXY
Gnanka Ha MemopuaneH opiep. TakuBa ca: HAUMC/ISBAHETO Ha 3aIUTATH H JPYTH BB3HATPAXKIEHHA, OCHI'YPOBKH, JaHBIH, IPEOLIEHKH,
Npou3BOACTBO M Jp. CYETOBOAHHTE AOKYMEHTH ce MOApEexJaT B XPOHOJOIHYEH pejl B IANKaTa, B KOATO ca MOApeAcHH. B kpas Ha
OTYETHHSA NEPHOJL KbM BCAKa Marka ce 706aBAT XpOHONIOTHH HA CUETOBOHHTE ONEpAIlHH B nankaTta. KoMmaHMsATa H3M013Ba BBTPELIHU
CYETOBOJIHH JOKYMEHTH. 3aIbJKHTENIHO Ce ChCTaBid B Kpas Ha (DMHAHCOBATA IOJMHA TOJHMILEH aMOPTH3ALMOHEH IUIaH, BKIIOYBAI
BCHYKH aMOPTH3MPYEMM aKTHBH KbM Kpasd Ha (HHAHCOBaTAa roJuHa. TEXHONOTHYHHTE MpOLECH (pelenTH) 3a MPOH3BOACTBO Ha
MpoyKIHMA B NPOM3BOJCTBEHUTE KOMIIAHHH C€ YTBBPKAaBa OT PhKOBOACTBOTO HA KOMIIAHUATA M CIYKH 32 O(HIHANICH JOKYMEHT TpH
dopmupane Ha cefecTofiHOCT HA NpoM3BeAeHAaTa NpOAYKUMA. WHIMBMIyaJHHAT CMETKOIUIAH Ha KOMIAHMsATa € Oasmpan Ha
MPEnopBLIMTENHHA CMETKOTUIAH,

DHHAHCOB OTYET

KomnauusTa M3roTBs TOIMINEH M MEXKIMHHH (MHAHCOBM OTYETH IO pefa M cmopen ycmosuarta va HCOOMCII1, HCOOMCIIT,
HCOOMCII8 u HCOOMCII34. TogumHuAT (PHHAHCOB OTHeT ce M3roTeAT kbM 31 JlexkeMBpH Ha chOTBeTHATa rofnHa. DUHAHCOBUAT
OTHYeT BKJIHYBA: CHETOBOJAEH DanaHc, OTHET 3a MPHXOMHTE H PasXO/HTe, OTHeT 3a coOCTBEHMA KamuTall, OTHeT 3a MApPUYHHTE MOTOILH,
MOACHUTETHH NMpunoxenus. Korato rogMmHusaT puMHaHCOB OTHET MOJJICKH Ha HE3ABHCHM d}HHaHCOB OJIHT C€ M3TOTBA IOJMILUEH JOKIA
3a jgeiiHocTTa. OTYETHT 32 MApHUYHHUTE MOTOLM ce M3roTBsd Ha Gaza Ha HCOOMCII1 u HCOOMCIIT7 no npekus meroa. OTueTsT 32
NPUXOIHTE H pa3XoIHTe ce W3roTsa Ha 6aza na HCOOMCII1 1 HCOOMCIIS B gBycTpaHHa (popMa. 32 BCHYKH KOPHTHPAIIH ChOMTHS,
HACTBITHITH MEKy IaTaTa Ha TONHIIHUS (MHAHCOB OTYET H JaTaTa, Ha KOATO TOAMIIHUAT (GHHAHCOB OTYeT € ogobpeH 3a mybnukyBaHe
ce npunarat npasunata Ha HCOOMCIT10.

MaTepuaiHu 3a0acH

MarepuannuTe 3amacy ce OlEHsABAT Ha MO-HUCKaTa OT ce0ecTOHHOCTTa H HETHATA pealM3upyeMa CTOHHOCT, KAaTO pa3juKaTa ce OTYHTa
Kato JAPYTH TeKyI[d pasxoju 3a jeiHoctra. Pasxomure ce NenAT HA NpekH M Henpeku pasxoau. CebecToliHOCTTa Ha MPOH3BENKIAHHUTE
NpOJAYKUHA H/UIIH YCIYTH ce onpefens no peaa na HCOOMCII2

Basu 3a pasnpenenenue Ha obIUTe pasxoau:

n HpPIOpHTETHD Kato Gasa 3a pasnpejeneHye ce H3IoJi3Ba OTHOCHTC/IHHA 0471 Ha Npola)KHaTa CTOHHOCT Ha nNpooykTa KbM
obuiara npogaKHa CTOMHOCT Ha TNIPOOYKTHTE, 3d KOMTO CE€ MPABH Pa3IIpeleNeHHETO.

. AKo CBUISCTEYBA CEMHEHHE B JOCTOBEPHOCTTA HA ITBPBATA Gaza win OpHIaraHeTo ie TPYAHO HIIH HEBBE3IMOXKHO, MOTraT ga
Obaar NpHIaraHyd CICOHHTE alTePHATHBHH basn:

o cebecroiiHOCT Ha NPOAYKIMATA NMPEAN BKIOYBAHETO Ha obmo NpOH3BOOCTECHHTE pasxoqH

(o] pa3xoauTe 3a paﬁOTHH 3anIaTH Ha NPOH3BOACTBEHHA IEPCOHAT

Y S e e S e o




HIAP 49 EOOJ CYHETOBOJHA MMOJUTHKA
IF'OAUIUEH ®UHAHCOB OTYET KBbM 31.12.2011 r.

o 613'05 Ha 3aeTHUTE NHIa B CbOTBCTHHUTE NNPOU3BOACTEA
o Jpyra 63.33, KOATO MOKE Ja ce OIpeae/IH KaTo CIIpaBeIHBa.

KomnanusaTa oueHsBa MaTepHAaNHHTE 3alacH B Kpas Ha BCEKH OTYETEH NEPHOM IO HETHATA MM PeallM3MpyeMa CTOMHOCT IO peja Ha
HC®OMCII2. Hamanenuero ¥ yBeJHYEHHETO Ha CTOHHOCTTA HA MATEPHANHHTE 3aMacH Ce OTHMTA KaTo JIPYrH TEKYIH pasxoiM H
Ipyru Tekymu npuxoxd. KoMnanusta n3Gupa MeToa Ha CpeHO-TIPETETICHATA CTOMHOCT KaTO METOJL 3a OTNHCBaHe Ha MaTepHAHHTE
3amacyu NpH TAXHOTO moTpebienne. BBIpeku TOBA, KOTaTo € MPWIOKHUMO, KOMIAHHWATA MOXe 1a NPHIOKHM ¥ METONa Ha KOHKpeTHa
unentuduKanus Ha ce6ecTORHOCTTA, KOTATO MATEPHAIIHUTE 3allaCH Ce BJIaraT JHPEKTHO B KOHKPETEH IIPOEKT HIIM JIOTOBOP € KIIHEHT.

Jdwarorpaiinu marepuanun aktuen (JIMA)

JMA ce npusHaBart, KOTaTo OTTOBapAT Ha ycnosuaTa 3a JIMA cnopea ycnosusta Ha HCOOMCIII6 1 ca che CTOHHOCT paBHa MM 110-
roisiMa Ha MHHUMAJIHHA CTORHOCTEH [par 3a mpu3HaBaHe Ha akTHBH, kato JIMA. Korato IMA ca ¢ nbpBoHavanHa CTOHHOCT 101
MHHHMAITHHS CTORHOCTEH IIpar He3aBHCHMO, Y€ OTIOBAPAT Ha KpuTepHHTe 3a JIMA 1o ocTaHanuTe MoKa3aTelH, ce MPH3HABAT 32 TEKYLL
pasxon. Onpeaens ce MEHHMAaNEH CTOWHOCTEH Ipar 3a mpu3HaBane Ha akTHBH kato JIMA ot 500 nepa. JIMA ce oueHsBar 1o 1eHa Ha
npunobuBaHe, BKIIOYBAIA MOKYTIHATA IeHa (BKIIOYHTETHO MHTATa W HEBB3CTAHOBHMHMTE JIaHBIHM) M BCHYKH MPEKH PasXo/IH Mo pejia Ha
HC®OMCIII16. ITocnepsamure pazxoau no JIMA ca:

= Pasxopau 3a peMoHT. TO3M BH/ pasXo/u BB3CTAHOBABAT TEKylIaTa e)eKTHBHOCT Ha akTuBa. Te He BOJAT 0 NpEBHILABaHe Ha
TMOJI3HTE OT aKTHBA HaJl MbPBOHAYAIHO Npu3HaTHTe. OTYHTAT Ce KATO TEKYIIH Pa3X0JIH.

=  Pasxomu 3a nmopobpenne Ha akTuBa. Tesw pasxou BOUAT A0 OBJCIIM HKOHOMMYECKH H3TOJIM HAJ TE3H OT ITBPBOHAYAIHO
OlleHEeHAaTa CTaHapTHA e(eKTHBHOCT HA aKTHBA. Te3u pasxoid ch3aasat HoB JIMA KaTo yBe/andeHHe Ha CTOHHOCTTa Ha 6asuCHUA
aKTHB He ce npasu. [TogoGpeHreTO ce aMOPTH3HPa ¢ METOJa Ha AMOPTH3ALNA, C KOHTO ce aMopTH3upa 6a3ucHMAT akTHB. CpoKsT
Ha CYeTOBOJHATAa amopTH3alua Ha Hopus JIMA e pasen Ha Gpod Ha MecelMTe, KOHTO OCTAaBAaT [0 NBJIHOTO aMOPTH3HpaHe Ha
Ga3suCHAS aKTHB, a aKO MOAOOpEeHHeTo BOY | 0 3HAYMTENHO YBelTHYaBaHe Ha CPOKA Ha M0JIC3HO M3II0I3BaHE Ha 6a3nCHUA aKTHB,
TOraBa CPOKHT Ha CYETOBOJHA AMOPTH3ALHA € PABEH HA MECEIHTe, KOMTO OCTaBAT /0 IIBJIHOTO aMOPTH3UpaHe Ha 6a3uCHHMA aKTHB +
JOIBJIHATETHATE MECEIH Ha YBEIMYEHUETO Ha CPOKa Ha 1onesHo usnonssane. He ce npusnasa 3a JIMA nonobpenue, KoeTo € noj
onpefenenus cToitnocteH npar 3a JIMA.

Ilpu nocneppamara onenka Ha JIMA KoMIaHHATa H3M0/I3Ba MOJEJIA HA LieHATa Ha NpHAoOHBaHe, ClIope/l KOHTO clejl MbPBOHAYANHOTO
npunobusare JIMA ce omeHABAT MO IeHaTa Ha MpuUAo6MBAa MMHYC HAaTpyNaHATA aMOpPTH3alMs H HAaTpymaH 3arybum oT obesrcHKa.
O6e3uenkata Ha JIMA ce ochliecTBaBa 1Mo pesa u yeaosusta Ha HCOOMCII36.

I'pyma MCM: 3emu, ITonoGpenus Bupxy 3emute, Crpamu M KOHCTpYKIMH, Mamunn u obopynsane, Cropbxkenus, TpaHcnopTHu
cpeactea, KommoTspHa Texuuka, O63aBexaane u tpaiuu aktueH, dpyru JIMA

AMOpTH3aIMOHHA NOAHTHKA 3a [IMA

KommnannaTa npreMa ocTaTh4Ha cToiiHocT oT Bcwdku JIMA B pasmep Ha 0 (Hyna) neBa, T.e. aMOpTH3MpYyeMarTa CTOHHOCT Ha aKTHBa e
paBHA Ha OTYETHATa CTOHHOCT Ha aKTHBA, OCBEH B CIIy4aHTe, B KOMTO Ca HalIHIe 06CTOATENICTBA TOBA Ja He e Taka. [Ipuema ce, ue ca
HaHue o6CTOATENICTBA 33 HAJMYHE HA OCTATHYHA CTOWHOCT, KOTATO H3YHCIIEHAaTa ocTaThuHa cToitHocT e Haj 10% ot croiiHoCTTa Ha
npuznobusane Ha IMA. KoMnanusara npuiara JIMHECH METOJ Ha aMOPTH3alMA 3a Beska rpyna JIMA CpokoBere 3a aMOPTH3MpaHE Ha
JAMA ca onpepenenn no rpynu JIMA kakTo crnejsa:

= [lomobpenus espxy 3emute — 10 roguau (120 Mecera)

= Crpagu u KoHCcTpykuuH — 25 roauan (300 mecena)

* Mammunu u obopyzeane — 3.33 rogunu (40 mecena)

*  Cropwxenus - 25 rogunu (300 mecena)

= TpaHcmopTHH cpeAcTea, Oe3 aBToMoOmIH — 10 roguan (120 mecena)

®  TpaHCHOPTHH CpPelCTBa, KOHTO ca aBTOMOOH/IHN — 4 roauHH (48 meceua)
= KomnioTspHa TeXHHKA — 2 TOAHHH (24 Mecena)

=  (O03aBexnaHe H TpailHu akTHBH — 6.67 roaunu (80 Meceua)

= Jpyru [IMA — 6.67 rogunu (80 mMecena)
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LUAP 49 EOOJ CHETOBOJHA ITOJIUTHKA
IFOAHIIEH ®MHAHCOB OTYET KBbM 31.12.2011 .

KomnanuaTa Ha4HCIABa aMOPTH3alHA OT Mecella, Cle[Balll Mecelld Ha BLBEXKIAHE B EKCIUIOATALMA Ha amopTu3upyemus JIMA.
KomMnanusaTa npeycTaHOBsABa HAYMCIIABAHETO HA aMOPTH3ALMA OT MEcelia, CIIeIBall Mecena, B Koiito amoptusupyemust JIMAe nssenen
or ynorpeba. Komnauuara paspaGoTBa rojuIleH aMOPTH3AIMOHEH TUIaH 3a amopTh3upyemure JIMA. KommanusTa He NpoMeHs
METO/INTE H CPOKOBETE Ha aMOpTH3alMa Ha 3apapeHute JIMA, oCBEH B CilydyauTe Ha KayecTBEHO MOJOOpeHHE Ha aKTHRHTE, C KOETO ce
YIbJ/KaBa CPOKA Ha TOJHOCT HIIM CE YBEJMuYaBa KallaluTeTa.

HemaTepua/iHH aKTHBH

HematepuanuuTe akTHBH C€ MpPU3HABAT, KOraTo OTrOBApAT HAa Ae()HHMUMATA W KPHTEPHHTE 34 NPH3HABAHE HA HEMATEPHAIHH AKTHBH
cnopen yenosuata Hia HCOOMCII38 u ca che cTofiHOCT paBHa MM M0-TojIsSMa HA MHHHMAIHHA CTOHHOCTEH IIpar 3a IpH3HABaHE HA
aKTHBH, KaTo HeMarepHuaneH akrue. Onpejens ce MHHMMalleH CTOHHOCTEH Ipar 3a IpU3HaBaHEe HA aKTHBH KaTo HeMmaTepHanHu oT 500
nepa. KomMmnanuaTa H3mon3Ba Mozesa Ha LeHaTa Ha npuaoOUBaHe 3a rocie/(Balla OlleHKa Ha HeMaTepHaanuTe akTuer. O6e3leHKaTa Ha
HEMaTEPHAIHHUTE aKTUBH CC OCBILECTBABS Mo pena u ycnosuara Ha HCOOMCII36. IMocnenpaniure pasxoiu Mo HEMaTepHaleH aKTHB
ca:

=  PasxoiM 3a nojjiepxaHe M APYTH TeKyIIH pa3zxoid. Tosu BHJ pa3sxoiH BB3CTAHOBABAT TeKyllaTa e)eKTHBHOCT Ha aKTHBA,
MOIABPKAT HEMOBOTO CHCTOSAHHE MM IpaBa BBPXY Hero M Jp.. Te He BOOAT A0 NMpEeBHIIABAHE Ha TOJ3MTE OT aKTHBA Hal
MbpBOHAYANHO NpH3HaTHTe. OTYMTAT Cce KAaTO TeKyIUW pasxoad. Takupa pasxoAu ca: 3a MOQAbpPIKAHE HA IATEHTH, QUPMEHH H
THPTrOBCKH MapKH, JHLEH3H, Pa3spelIuTEeNHH U IPYTH ChC CPOK A0 €HH OTUETEH EPHO/; 32 BbBEXKJaHe Ha AKTHBH B €KCILIOATALHS;
3a MOBTOPHO 3all0YBaHE Ha MpPEeyCTaHOBEHA JeHHOCT; 3a 00yYeHHe; 3a pek/laMa HiIH [IPOMOLIMS; 33 peOpraHu3alHs; 3a PeMeCTBaHe
Ha KOMIIAaHMATA WM YacT OT Hes; 3a NPEYCTAHOBSABaHE Ha JEHHOCT; 32 HOBH JIMIICH3H M Pa3pelIHTeNHA ChC CPOK JI0 efHH OTYETeH
MepHo; 32 BHOCHH MJIH H3HOCHH KBOTH; 3a YupeldBaHe H paslIHpABaHEe Ha JAeHHOCTTA; 3a MOANBP)KaHe HAa IThPBOHAYAIHO
YyCTaHOBEHATA CTAaHJAAPTHA e()eKTHBHOCT.

* Pasxoau 3a nojobpenne Ha axthBa. Te3n pasxogu BOAAT [0 OBJEIIH HKOHOMHYECKHM M3TOAY HaJ TE3H OT ITbPBOHAYAIHO
OLIEHEHATA CTAHAApTHA e(pEeKTHMBHOCT HA AaKTUBA. Te€3M pasxoJy Ch3JaBaT HOB HeMaTepHaleH akTHB KaTO YBelIHYeHHE Ha
CTOHHOCTTA Ha 6asucHUA akTHB He ce mpasH. IlogoOpeHHeTo ce aMOPTH3Hpa ¢ MeTOa Ha aMOPTH3ALMA, ¢ KOHTO ce aMOpTH3Hpa
GasucHHAT HemaTepuaneH akThB. CpOKsT Ha CUETOBOJHATa aMOPTH3alMsd Ha HOBHA HeMaTepuajleH aKTHB € paBeH Ha Opos Ha
MECEIUTE, KOHTO OCTAaBaT [0 IThTHOTO aMOPTH3HpaHe Ha 0a3HCHHA aKTHB, a aKko MOJoOpeHHeTO BOAM H [0 3HAYMTENHO
YBEMHYABAHE Ha CpPOKa Ha MOJC3IHO H3MOJM3BAHC Ha bazucHHA 4KTHB, TOrapa CpOKBT Ha CHCTOBOJHA aMOPTH3allHA € paBCH Ha
MECELHTE, KOMTO OCTaBaT A0 ITBJIHOTO aMOPTH3HpaHC Ha Da3ucHMA aKTHB + AOITBIHHTEIHHTE MECEIH Ha YBEIHYEHHETO Ha CpOKa
Ha [oJIe3Ho u3nonseane. He ce npusHaBa 3a HeMaTepHasleH aKkTHB Nogo0peHHe, KOETO € 110J] ONpedeeHHs CTOHHOCTEH mpar 3a
HEMAaTEePHATHH aKTHBH.

I'pynu Hemartepuannu axTHBH: [IpogykTH oT paspoiiHa neiiHoct, [IpaBa BepXy MHTenekTyamHa cofcTBeHOCT, [IporpaMHH MPOAYKTH,
Ilpapa BBLPXY HHOyCTpPHAaNHAa COOGCTBEHOCT (HANpHMEP THPTOBCKM MapKH, aBTOPCKH IIpaBa, THPrOBCKM HAMMEHOBAaHHA, PYOPHKH H
M3IaTe/ICKH MpaBa, JHUEH3H W (paHyaii3, mareHTH), Jpyrn HeMaTepHAIHH AKTHBH (HANpHMep KOHLECHOHHH MpaBa, TEXHOIOTHYHH
npasa)

AMOPTH3aIHOHHA MOJIHTHKA 32 HEMATEPHAIHH AKTHBH

Ha amoprusnpane nojnexar HeMaTepHAlIHHTE aKTHBH C OTpaHH4eH I0JI€3eH KHMBOT. KOoMnaHHATa npHeMa OCTaTh4Ha CTOHHOCT OT
BCHYKH HEMATCpPHAIHH aKTHBH B pasMep Ha ( (Hyna) jieBa, T.e. aMOPTH3MpyeMaTa CTOHHOCT Ha aKTHBA € paBHA Ha OTYETHATA CTOHHOCT
HAa aKTHBA, OCBEH B CIIYYaHTE, B KOMTO Ca HalHlle OGCTOSTEHCTBa TOBA [Ja HE € Taka. HPHEME. Ce, 4Ue Cca HalHie OGCTOHTE.T!CTBZI 34
HaJIM4YHe Ha OCTAThYHA CTOMHOCT, KOTAaTO M3YHMCIEHATa ocTaThb4Ha cToiHOCT e Han 10% ot croiiHoctTa Ha mpunobusane Ha JIMA.
Komnanusara npuiara NMHeeH METOA Ha aMOPTH3alMis 3a BCAKa Ipyna HeMaTepHauHM akTuBu. CpokoBeTe 3a aMOpTH3MpaHe Ha
HCM&TCpH&J’IHHT& dKTHBH Ca OIIpEJeJIEHH MO I'PpyNH HEM&TEPHEU'IHH AKTHBH KaKTO ClieaBa:

= TIpoaykTH OT pa3BoiiHa geiHocT — 6.67 roaunu (80 mecena)
= [Ipaea BBPXY HHTENEKTyalHa cobeTBeHoCT — 6.67 rogunu (80 mecera)
= TlporpamuHM NpOAYKTH — 2 roaunu (24 mecena)

* [IpaBa BBPXY MHJIyCTpHanHa COBCTBEHOCT (HAPHMEp THPTOBCKH MapKH, aBTOPCKH NpaBa, ThPrOBCKH HaWMEHOBAaHWA, pyOpHKH
M U3/1aTeNICKU [IpaBa, TULeH3M U (ppandaiis, natentn) — 6.67 romun (80 mecena)

= JIpyru HemaTepHalHH aKTHBH (HarpyMep KOHLIECHOHHH NPAaBa, TEXHONOTHYHM npaBa) — 6.67 romunn (80 mecena)

= 3a HeMaTepHaJIHH aKTHBH, MPH KOHTO CHILECTBYBA MPABHO OrpaHHYEHHE 3a cpoKa Ha noi3BaHe — 100/rouHHTE HA MPABHOTO
orpannyueHue, Ho He nosede ot 30%.
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HIAP 49 EOOJ CYETOBOJHA NNOJHUTHKA
TF'OAWUIIEH ®HMHAHCOB OTYET KbM 31.12.2011 r. AR

KoMmanuaTa HauHcnaBsa aMOPTH3alHA 0T Mecela, ClacaBall Mecela Ha BEBEXKIaHE B CKCIUTOATAllHA Ha aMOPTHIHPYEMHA HEMAaTEpHANICH
akTHB. KoMmnaHusTa NpeycTaHOBABA HAYHCIABAHETO Ha aMOpTH3allHA OT MeEccla, clelBall Meceuna, B KOHTO aMOPTH3IHPYEMHAT
HEMaTepHalleH aKTHE € H3BCIECH OT ynmpeﬁa. Komnauusata paapa60'rsa rOAWIIeH aMOpPTH3alHOHEH MNJIaH 3a aMOpPTH3HpYEMUTE
HEMATCpPHANTHH AKTHBH. KomnauusaTa He MPOMEHA METOJNUTE H CPOKOBETE Ha aMOPTH3ALINA HA 3aBAPEHUTE HEMATEPHAIIHH daKTHBH, OCBCH
B CITYy4aHTC Ha Ka49€CTBCHO HOI{DGPBHHC Ha aKTHBHTE, C KOETO Ce YABJDKABA CPOKA HA IOJIHOCT HJIH CE€ yBE/IM4aBa KallalluTCTa.

Obe3ueHKa Ha aKTHBH

Komnanusara npunara HCOOMCII36 3a obeslieHka W Bb3cTaHOBsABAHE Ha 00e3leHKa HA: ABITOTPAHHHM MaTepPHAIHH H HEMaTepHAIHH
aKTHBH, (DHHAHCOBH AKTHBH, BIUIIOYMTE/IHO B3EMAHHA [0 THPrOBCKH CENKH, B3€MaHHUA IO MPEJOCTABEHH 3aeMH, APYTH (HHAHCOBH
aKTHBH, IpeJCTAB/IBAIM HHBECTHIMH, KOHTO ca u3kmodyenH ot obcera Ha HCOOMCII32 u kouto ca onpenenenn 8 HCOOMCII27,
HCO®OMCII28, HCOPOMCII31. ObesneHkata Ha aKTHBHTE Ce W3BBPIIBA BEIHBXK B Kpad HAa OTYETHHA NEpHON KbM JlaTaTa Ha
ChCTaBAHE Ha roguiuHua (unaxHcos order. Ilpu mosoxeHue, ye He ca HaJNHIE ycioBus 33 ofe3leHKa Ha akTHBHTe, 06e3leHKa He ce
npaBu. He ca Hamuue ycnoBms 3a 3aryba ot obesueHka Wi Bb3CTaHOBsiBaHe Ha 3ary0a oT ofeslieHKa, KOTaTo CBOTHOLIEHHETO
Momy((bamancoBa CTOMHOCT — BB3CTAHOBHMA CTOMHOCT)/0anancosa cToiHoct) < 10%

IlpaBATeNCTBEHH AAPEHHN
TlpeanpuATHETO TIpHIAara NPHXOMHHA MOAXOZ 3a OTYHTAHE Ha MpaBuTencTBeHH Aapenus cropen HCOOMCII20. Tlpuxoaute ot
NPaBHTENCTBEHH AapeHus ce npezactasar B OTyera 3a JOXOAMTE KATO NPUXOAM OT (PMHAHCHPAHUS

IpoBu3HH, YCTOBHN MACHBH H YCJI0BHH AKTHBH
OTunTaHeTO Ha IPOBH3HUHTE, YCIOBHHUTE MACHBH U YCIOBHHTE aKTHBH Ce OCBILECTBABA 110 peaa H ycaosuaTa na HCOOMCII3T.

HupecTHLHOHHN HMOTH
Ilpu oTuMTaHE HA MHBECTHIIMOHHHTE MMOTH ce npmuarat usuckpaHuara Ha HCOOMCII40. Komnanusra npu3Hasa HHBECTHLHOHEH
HMOT, KOTaTo:

=  HmotsT e crpajia, npu kosto noseve ot 50% ot pasreHaTaTa H 3aCTpPOEHA IUIONL CE OT/aBA Ha ONEPATHBEH JIM3HHT H € ChC
CTOHHOCT PaBHa HJIM MO-TOJIAMA Ha MHHHMAJIHHA CTOIHOCTEH Ipar 3a NMpH3HaBaHe Ha akTHBH Kato JIMA.

= MMoTBT e crpaja, KOATO He Ce MMOJI3Ba, HO Ce NMpHTeXasa, 3a Ja ObJe oTAaneHa 1Mo eIUH HIIH TOBEYEe ONMEPATHBHU JIM3HHTA H €
CBC CTOHHOCT paBHa MIIH MO-T0JIAMa HA MHHHMA/IHHS CTOHHOCTEH IIpar 3a IpH3HaBaHe HA akTHBU Kato JIMA.

= HMMoThT € 3eMi, NPHTEXkKABaHA C LEJ YBelWYaBaHe CTOHHOCTTA HA KallMTaNa M € ChC CTOHHOCT paBHa MM I0-TOJIAMa Ha
MHHHMAJIHHSA CTOHHOCTEH IIpar 3a NpH3HaBaHe Ha akTHBH Kato JIMA.

= HMMOTET € 3eM4, IPHTEXkKABaHa 32 HEONPe/IeIeHO NOHACTOANeM OBIEI0 H3IION3BaHe H € ChC CTOHHOCT paBHa WIH N0-TONIMA Ha
MHHHMAJTHHA CTOHHOCTEH IIpar 3a Npu3HaBaHe Ha akTHBH Kato J[MA.

Kommnanwusra HSGPIpa MoAena Ha CIpaBeIdlInBa CTOMHOCT 32 TOCHEIBAIla OLEHKA HAa MHBECTHIHMOHHMTEe MMOTH. OOHKHOBEHO
ClpaBeJIHBaTa CTOHHOCT HAa HHBECTHIHOHHHAT HMOT Ce ompenend oT cep’mdmunpaﬂ ouenuten. [locnensammure pasxoad mo
HHBECTHIIHOHCH HMOT Ca.

- PB.BXO.E[H 33 pEMOHT. Tosu BHJ pasxoJH Bb3CTAHOBABAT TCKYyLIATa e[t]eKTHBHOCT Ha umora. Te He BOJAT 10 NpEBHIIABAHS Ha
MOJI3HTE OT HMOTA HaJ MBPBOHAYAIHO [IPHIHATHTE. OryMTar ce KaTo TEKYIIH Pa3xoau.

®= Pasxoiu 3a nogoGpeHue Ha mWMoTa. Te3HW pasXxoqH BOLAT A0 OBJellH HKOHOMMYECKH HM3IOJH HajJ Te3H OT [MbPBOHAYATHO
OlICHEHATa CTaHJapTHAa e(EeKTHBHOCT Ha HMMOTA. Te3M pasxoiM Cb3JaBaT HOB HMHBECTHIMOHEH HMMOT KaTo YBEJHYEHHE Ha
CTOHHOCTTa Ha 0a3sMCHMA HMOT HE ce NpaBH. HauyMHBT 3a NOCIeABAalIATA OLEHKA HAa NOAOGPEHUETO CBHOTBETCTBA HA
HHBECTHIIHOHHHA MMOT. He ce mpH3HaBa 3a MHBECTHIMOHEH HMOT MOMOOpeHHe, KOETO € MOoJ OIpeJeNeHHs CTOMHOCTeH Tpar 3a

JAMA.

HuBecTHUHH
BusneckombunanuuTe ce oruutar no pexa Ha HCOOMCII22. KommanusTa npuiara MeTOAa HA NOKYNKATA NpPH OTYHTAHE Ha
6usHeckoMOMHALMH, KOraTo e npuaobusam.

IonoxwuTenHara penyTaius ce aMOPTH3HPA 3a TEPHOJ He NO-IBJIBK OT 5 OJMHH KATO Ce M3MOM3Ba JMHeeH Meroj, Ilpuiaranero na
METO/2 Ha MOKYyNKaTa CTaBa OT JaTaTa Ha NpHIoOHBaHe, KOATO € AaTaTa, Ha KOATO NpHA0OHBAIIMAT eEeKTHBHO I0Jy4aBa KOHTPOJI Hall
npunobusanua. IIpn noeranHo npumobuBaHe Ta3sW fgara OOMKHOBEHO € Clle[l NATHTE Ha [OETanmHaTa pasMsHa. KoHconuaupanu
GHHAHCOBH OTHETH M OTYMTAaHE HAa WHBECTHLMHTE B ABIIEPHH NpeAnpuaTHsa. KOHCONHMAMPAaHETO Ha (MHAHCOBHTE OTHETH CE
OCBHIIECTBABA M0 peja H ycnosuata Ha HCOPOMCII27, MUuBecTHIMHTE B JBIEPHH MPEANPHATHE C& OTYHTAT M0 [IeHa Ha npuaobuBaHe
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- CUYETOBO/IHA ITOJIUTHKA
TOJIMIIEH ®UHAHCOB OTYET KBM 31.12.2011 1. '

{C36ECTOFIHDCT)‘ B HHOIHBHIOYaIHHA CH @HHEHGOB OTHET, KOMMNAHWATA OTYHTa HHBECTHIIMHTE B acOIIMHPAaHH MPCANPHATHA 10 LIEHa Ha
l']pHIlElﬁHBch [CE‘.GCCTOfr’IHOCT)‘ WHBECTHLIMHTE B CMECEHH NpEeaNpHATHA, KOHTO HE Ca ChC 3HAYHTCIIHO BJIHAHHE C€ OTYHTAT KaTo
QJHHaHCOB HHCTPYMEHT, & T€3H CHC JHAYHTEIIHO BJIMAHHAE CE OTYHTAT KAaTO HHBECTHIIHA B aCOIIMHPaHO MpEANpPHATHE.,

DHHAHCOBH HHCTPYMEHTH

Komnauuara npuiara peaa u ycnosusta Ha HCOOMCII32 3a otuutane Ha (HHAHCOBHTE MHCTPYMeHTH. (DHHAHCOBHMTE aKTHBU ce
KnacuUuMpaT B 3aBHCHMOCT OT Lie/ITa Ha npuaobuBaHe, a KOraTo ca MacT OT MmopTdeiin, ce KiacHpHUMpPaT B 3aBUCHMOCT OT LIENTA,
KOATO € I10CTaBeHa 3a nocTurane ¢ noprdeina. Komnauuara wracuuuypa QUHAHCOBHTE AKTHBH B CIICJHHTE IPYIIH:

s  (DUHAHCOBH AKTHBH, TbPXKAHH 33 ThpPryBaHe — TOBA ca (JMHAHCOBH aKTHBH, KOHTO Ca 3aKyMNEHH C L)l MoyJaBaHe Ha nevyanta
OT KPaTKOCPOYHH KonebaHus B LIEHUTE

= (OHHAHCOBH AKTHBH, AbPHKAaHH [0 HACTBIIBAHEC HA MaOcHk — TOBa cCa @HH&HCOBH AKTHBH C CbHKCHpﬂHO HIH OIIpeAciIAeMO
nialane v c]mxcupaﬂ Manaex, 3a KOUTO KOMITAHHMATA HMa ACHOTO HAMEPEHHE H BE3MOXKHOCT Ja OBPKH OO0 HACTBIIBAHE Ha MaNEeK.

» er}.’[ﬂTﬂ H B3€MaHHA, BE3HHKHAIH IbPBOHAYAIHO B KOMIIAHHATA — B Ta3H rpyIia nomnajnat OTIIYCHAaTHTE OT KOMIIAHUATA 3aeMH,
B3EMaHHATa OT npo,uaxcﬁa Ha CTOKOBO-MaTepHaIHH 3allacH, nmm'rpaﬁﬂn AKTHEH H IPENOCTABAHE HA YCIYT'H OT KOMIIAHHATA

* (DuHAHCOBH aKTHBM, 00iBeHH 3a mpojaxba — B Ta3H Ipyna ce KIACH()HIHPAT BCHYKH OCTAHAIM (MHAHCOBH AKTHBH,
HeknacHHIHPaHH Apyrazae

(DUHAHCOBHTE NMACHBH Ce KJacH(GHIMPAT B 3aBUCHMOCT OT 1IE/ITa [TPH TTOEMAHETO WM, a KOraTo ¢a 4acT OT HOpTdeiir, ce KnacupHOupaT
B 3aBMCMMOCT OT LIEJITA, KOATO KOMITAHMATA CH € [OCTAaBMJO 32 nocrurade ¢ noprdeina. Komnanmara xiacubuuupa huHaHCOBHTE
[ACHBH B CIIEJIHHTE IPYNH:

L DHHAHCOBH TACHBH, AbpiKaHH 3a ThpryBaHc — TOEa Ca @HH&HCOBH MacHBH, KOHTO Ca MOCTH ¢ LEN MoJaydaBaHC Ha neyanba,
MpOH3THYAIA OT KPATKOCPOYHH KoJieOaHus B LIGHUTE.

= (OHHAHCOBH MACHBH, ALPXKAaHH 0 HACTBIIBAHC Ha MajJck - TOBa ca ¢HHaHCOBH [TACHBH C CI)HKCHPH.HD WIH oIlpedenaeMo
[nalraHe " EbﬂKCHpaH najacik, 3a KOUTO KOMIIaHHATA HMa ACHOTO HAMEPEHHE H BB3MOXKHOCT Ja JBPXH J0 HACTBIIBAHC HA NMagcik.

*  @DUHAHCOBH IACHBH, BH3HUKHAIH ITBPBOHAYAIIHO B KOMIIAHHATA KATO [OIYUCHY 3a€MH HIIM 3aMb/DKCHHS 110 3aKYIIEHH CTOKOBO-
MaTepHalHH 3aMIaCH, JbJIFOTPAHM AKTHBU WM MOIYYESHH YCIIYTH.

HPHBHEBBHC, MBEPBOHAYANTHA H NOCHeABalla OLCHKA Ha ¢KH8HCOBHT€ HHCTPYMEHTH.

rpyna BH, NpH3HaBaHe e o TADBOHE noceBala OLeHKa
i - MpH3HABaHE OLICHKA
| (HHAHCOBH AKTHBH, - KOTaTo KOMIAHHATA CTAHE | JIaTa Ha YPeKJaHe | MO leHa Ha 10 CTIPABE/UIHBA CTOHHOCT, KATO C&
| TBPAHH 33 THPryBaHe CTpaHa 110 J0roBopa npHjaobHBaHe TpaBy MpoBepKa 3a obesnenka i npx
HAJIHHME HA YCIIOBMA CE NPaBH
A ) obeanenka
| unancoBH aKTHBH, - KOTaTO KOMNAHHWATA CTAHE | JATA HA YPekJaHe | 10 lieHa Ha MO aMOPTH3HPaHa CTOHHOCT Ypes
IBPHKAHH [0 CTpaHa o J0roeopa | npugobusate MeTo/a Ha e()eKTHBHATA JINXBA, KaTo
| HACTHIBAHE HA MAJEH ce mpaBH NpoBepka 3a obealenka !
TMIpH HAJTHYHE Ha YC/TOBHA CE NPABH |
- B | ) B obeslleHKa |
DUHAHCOBM AKTUBH, - KOFaTO KOMIAHHATA CTAHE | JIATA Ha YPEeKJaHe | 110 lIeHa Ha | 1O crpaBeIHBa CTOHHOCT, KaTo ce |
obisenu 3a npogamba CTpaHa 110 J0rosopa npuaobuBaHe | mpaBH npoBepka 3a oGe3leHKa U NpH
| HATHYHE Ha YCIIOBUSA CE MPaBH
- - obesuenka
Kpeauty 1 B3emanus, | fpeiocTaBeHy 3aeMH fpH [1aliaHe Ha CyMaTa [IaTa Ha ype)KaaHe | 110 [eHa Ha npu HMKCHpaH nanex: no
| BB3HHKHANH WITH IOMBAHHTCAHH KBM KPCAHTONONYHATEIH npugobusate aMOpTH3HpaHa cTOMHOCT upe3 MeTola
l MTEPBOHAYATHO B | (uHancHpanus WIIH KBEM TPETa CTpaHa Ha e)eKTHBHATA JIMXBA, KATO CE NPaBH
| KOMMaHHATa TpoBepKa 3a 00e3eHKa W NPH HATHIHE
: Ha YCIOBHA Ce NpaBH obesnenka
|
| Ge3 dmKcHpaH MageK: Mo
I cebecToiHOCT, KaTo ce MpaBH
| | npoBepka 3a obesleHKa i NpH HAMH4HE
| | 1 _Ha YCJIOBHA Ce npasy ofesueHkKa
| Kpeauty n B3emanms, B3EMaHHA OT Npofaxba | NpH H3IBBPUIBAHE Ha [laTa Ha YPEeXKAAHE | [0 LIeHA Ha npu (HHKCHpaH Naiex: no
| BB3HHKHANH Ha CTOKOBO- npopaxbara npuaoduease aMOPTH3HpaHa CTOIHOCT Upes MeToAa
| MBPBOHAYANHO B MATEPHAIIHH 3a04CH H Ha e)eKTHBHATA TMXBA, KATO CE MPABH
| komnanuaTa IBAroTpaiiHM AKTHBY MpoBepKa 3a ofe3ueHKa i NPH HATHYIHE
| Ha yc/oBHA ce npasi obesleHKa
|
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CYHETOBOJHA HOJHTHKA

g Oe3 durcHpaH najiex: no .
cebecToifHOCT, KaTo ce npasy [
mpoBepka 3a ofie3lenKa 1 lIpH HanuuHe |
Ha YCIOBHA ce npapH obe3nenKa |

KpenuTh 1 p3eManns, B3eMAHHA 110 NpH H3BBPIIBAHE HA JlaTa Ha ypexxJaaHe | MO LeHa Ha npH QHKCHPaH najiex: no g
BBIHHKHAIH NPEIOCTABEHN YCIYTH | YCIYTaTa WiH eTall oT npunobupane aMOPTH3HpaHa CTOHHOCT Ypes MeTosa |
IBPBOHAYAIHO B YCILYraTa crope Ha edeKTHBHATA TUXBA, KATO CE NPABH |
KOMIIaHHATA [OroBopeHocTTa NpoBepKa 3a obe3leHKa U IPH HA/lHYHe :
Ha YC/IOBKA ce npaBu obestieHka
6e3 (pHKCHpaH nanex: no
cebecToifHOCT, KaTO Ce NpaBH
npoBepka 3a ofie3lleHKa H PH HATHIHE
i Ha YC/I0BHA ce Npasy obesienka
DHHAHCOBH NACHBH, - KOTATO KOMIIAHHAT CTaHe | [ATa HA yPexjaHe | [0 UeHa Ha | no cnpase/HBa CTOHHOCT
AbpKAHH 38 THPryBae | CTpaHa [10 10roBopa | npuaod -
DHHAHCOBH NACUBH, - KOT4TO KOMIAHHATA CTAHE | JIaTa Ha YPeXxJaHe | [0 lleHa Ha 10 aMOPTH3HPaHA CTOHHOCT Ypes
IBPKAHE 10 CTpaKa 1o 1orosopa | mpunobupane merola Ha e)eKTHBHATA JIMXBa
HACTE HA MaAe%
DHHAHCOBH NACHBH, 3a/TBIKEHHA 110 HpH NoTyYaBaHe Ha NaTa Ha ypexxiaHe | 110 leHa Ha 10 CTIpaBeUTHBA CToHHOCT
BLIHHKHANH TIOTYHEHH 33eMH HITH cyMara OT KpeaHTopa HiH npunobusane
MEPBOHAYATHO B JOIBTHHTE/THH OT TpeTa cTpaHa |
| KOMIIaHHATA (HHAHCHPAHHS o=t B
DUMHAHCOBH MACHBH, 3aB/DKEHAA OT NPH H3EEPIIBAHE HA JIaTa Ha ypex/iaHe | 1o lieHa Ha 110 CMpaBe/TiBa CTOHHOCT |
BB3HHKHAIH TMOKYTIKA Ha CTOKOBO- MOKYTIKaTa npuaobuBane
IEPBOHAYANIHO B MATEPHAIHH 3a04CH | |
KOMTIaHHATA ABITOTPAIHM AKTHBH |
DHHAHCOBH NACHBH, 3Q/TLIDKCHHA 110 TIpH TIONTy4aBaHe Ha JlaTa Ha ypexjaHe | [0 leHa Ha 110 CIIpaBe/yIHBa CTOHHOCT |
BBL3HHKHAIH MOIY4CHH YCTYTH YCNITaTa MilH eTarn oT nphaobueane |
IEPBOHAYATHO B yemyrara criopen '
KOMITaHHATA JIOTOBOPEHOCTTA - |

Jorosopu 3a CTPOHTENCTBO

Komnanusra npunara HC@OMCII11. KomnanuaTa npHeMa Kato METOJ, 32 ONpENe/iHE eTana Ha 3aBBPIICHOCT METOALT, NIPH KOHTO ce
NIPaBH CHLOTHOIIEHHE Ha YacTTa OT PasXoIHTe 110 IOroBOpa, HANpaBeHH 33 H3BbpIIEHATa 10 MOMEHTa paboTa KbM 00110 IpeIBHICHHTE
pasxoau no goropopa. O6MKHOBEHO Pa3MepsT Ha O6IIO MpeIBHACHHTE Pa3XOAH MO JOrOBOpPa CE OMpPeeNs OT TEXHHIECKH CIIECLHANHCT.
Ipuxoaute no iorosopa ce nNpu3HaBaTt Ha 6asa HA METOJI HA NPOLIEHTA HA 3aBBPIIEHOCT.

JIH3MHrOBH JOTOBOPH
KoMnanusaTa oT4HTa IM3HHTOBHTE AOroBopH 1o peaa na HCOOMCII17.

Jaubuu 3a neuanbara
OnpezenaHeTo Ha JaHBYHHTE 33BL/DKEHHA HA KOMIIAHHMATA, JAHBYHHTE BPEMEHHH M MOCTOSHHM PA3iIMKH CE OCHIIECTBABA 110 peaa
yenouata Ha HCOOMCIT12.

DyHIaMeHTAIHH IPelIKH

I'pemkute ce oTauTar no pena Ha HCOOMCIIS. Ilon dynnamenTaiHa rpemka ce paséupa rpeluka, KoATo € che cyMa no-ronsma ot 0.8
% ot 6anaHCOBOTO YHCIIO 33 FOMHATA Ha IPELIKATA, HO He 10 Maika ot 500 nepa. [IposepkaTa 3a HaJlMYME Ha OCHOBAHME 3a TIPHNIATaHe
Ha NMPHHIHUIHTE 33 OTYMTAHEe Ha (DyHIaMEHTANHA IpelKa ce NpasH 3a BCSKA IPEIIKA IMOOTAENHO, KaTO eJHHCTBEHO 32 NPHXOJHTE H
PasxoHTe, KOMTO CYETOBOJICH CTAH/IAPT MMO3BOJIABA JIa C& HETHPAT € BB3MOXKHO NMPOBEPKATA jJa CE MPABH 33 HeTHpaHaTa cyMa. Benuku
IPEILKH, KOMTO HE OTrOBapAT HAa KPHTEpPHHTE 3a (yHJaMeHTalHa rpelika ce OTYHTAT Mpe3 TEKYIUHA OTHETEH MEPHOJ KAaTo TEKYUH
NPHXOJH H Pa3Xxo/H 3a AeHHOCTTA.

Ipuxoau u pazxoau 3a GbAeLIH NEPHOAH

IMpuxopure u pasxoxure 3a ObACIIM MEPHOH CE NPH3HABAT 3@ TAKHBA, CAMO KOTaTO CTOWHOCTTA MM € HAJ OTpPEeJCIeHHs CTOHHOCTEH
mpar 3a NPH3HABAHE HA JbJrOTPaifHM aKTHMBH. AKO CTOHHOCTTA MM € TOJ ONpejieNeHHA CTOHHOCTEH mpar 3a MNpU3HABaHE Ha
ABITOTPaHHH aKTHBH IPHXOJHTE H Pa3xoJHTe 3a OBbAEIUH NEPHO/IH Ce NPH3HABAT 3a TEKYILH IPHXOAH H Pa3XOlH.

E¢exTn or npoMennTe B 00MEeHHHTE KypcoBe

dyuxunoHanHara panyTa e 6birapckus nee. OTdeTHaTa BanyTa Ha GpHUHAHCOBHA oT4eT ¢ Guirapckus nes. KoMnanuara otuuta edekra
OT NpOMsAHA Ha BalyTHHTe Kypcoee 1o pena Ha HCOOMCII21 Komnanuara oneHABa NMapUYHHTE MO3HIMH HA BAIYTHHTE aKTHBH H
NacHBH M0 LEHTpaleH Kypc Ha B'bnrapcxa HapogHa 6aHKa KBM Kpas Ha BCEeKH Mecell W Mo 3aKYHTENEH BaJIYTEH KYPC KbBM 31
JlekeMBpH Ha CHOTBETHATA I'OJMHA.

HuBedTapH3alui
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Hpe,u}i CbCTaBAHCTO Ha COJHINHHA Cl}HHaHCGB OTYET KOMITAHMATA H3BBPIIBA HHBCHTApH3allHd Ha AaKTHBHTC M I[IaCHBHTE.
HHBEHT&{}HS&L{HHT& CE OCBIIECTBABA Ype3 KOMMCHS, Ha3HA4YCHA CHC 3all0BEl Ha PBKOBOACTBOTO Ha KOMIIAHMATA H CE NOKYMEHTHpaA C
MpOTOKOI OT HHECHTapH3alHA.

Joxoau Ha nepcoHana

o pena na HCOOMCII19 koMmanuATa NpH3HABa pa3XOAH OT HEM3MOI3BaHH HATPYNBAIIH CC KOMIECHCHMPYEMHU OTIIYCKH KbM /1aTaTa Ha
TORMIIEKA (PHHAHCOB OTHET K 0GpaTHH NPOABIEHUS Tpe3 ChOTBETHATa rofuHa. KpaTkocpouHHTe MOXOIM Ce NMpH3HABAaT KbM Kpas Ha
Mecella, 3a KO#To ce OTHacd H3BBPLIEHH OT epcoHana TPYA.

Tpuxoau

ITpu3HaBaHETO Ha MPHXOJAMTE OT AEHHOCTTA Ha JAPYKECTBOTO CE OCBIIECTBABA 0 pela M ycnopuara Ha: HCOOMCIIL1 — orosopu 3a
crpoutencteo, HCOOMCIIL7 — Jluzuur, HCOOMCII18 — Ilpuxoan, HCOOMCII20 — CueroBoaHo OoTYHTaHE Ha NPABHTEICTBEHH
Oape€HHA H OIIOBECTABAHE Ha NPaBHTEJICTBCHA MOMOIIL

Ipuxodu om npodadicba na cmoxu u npodykyus: Komnanudara peanusnpa Npuxoau ot npofax6ba Ha croku u npogykuus. Komnanusra
TpH3HABA MPUXOAMTE OT Npojaxba Ha CTOKM M MPOJYKIIHA, KOraTo ¢a M3NbIHeHH yenosuaTa Ha T.6.1 or HCPOMCII18.

[puxodu om ycayeu: KoMnaHusATa peanu3upa Npuxoau ot ycuyru. IIpusHaBaHeTo Ha MpHX0aa OT YCIYTH ce H3BBpIIBA Ha Oa3a Ha eTana
Ha 3aBBPIICHOCT HA CHE/KATa M IPH YCIOBHE, 4€ PE3YNTATHT OT CAeNKaTa Moxe na Ob/ie HaAeXkIHO OLEHEH, KOraTo ca H3ITbIHEHH
BCHUKM ycnoeud Ha T.7.2 or HCOOMCII18. KommaHuATa mpHeMa MeTOAa Ha NpPOBEpKa Ha HM3BhpHIeHaTa pafoTa, KaTo METOX 3a
omnpejie/ifHe HAa eTama Ha 3aBBPIICHOCT Ha ClIeNIKaTa M0 OTHOLIGHHE NpPH3HABaHe HA Npuxoid oT ycuyru no pepa va HCOOMCIILS.
Korarto pesynraTsT OT cienkara 3a M3BBPIIBAHE HAa YCIYTH HE MOXKE HAJEKIHO jJa Obje OliEHEeH, HO € BB3MOKHO HAlPaBEHHTE IO
ClIeNIKaTa Pa3xo/H Ja ce Bh3CTAHOBAT, NPHXOABT CE MPH3HABA B pasMepa Ha HAMpaBeHHTE Pa3XOJH, KOHTO MOrar fia ce BB3CTaHOBAT.
Koraro pe3ynrarsT 0T CZENKaTa 3a H3BBPLIBAHE HA YCIYTH He MOXe [a Ob/ie Ha/IeXTHO OLIEHEH H € BEPOATHO HANPaBEHHTE Pa3Xofy Ja
He ObJaT BB3CTAHOBEHH, NPUXOJ HE CE€ NMPH3HABA, 4 HAIPABEHHTE Pa3sXOo/M ce Npu3HaBaT 3a Tekyuu. Korato Bede He CBINECTBYBAT
HEACHOTH OTHOCHO Pe3yNTaTa OT CHEIKATa 32 H3BBPIIBAHE HA YCIYTH, NPUXOALT ce Mpu3Hapa. TeKkylHuTe H aBaHCOBHTE ILIALAHHSA OT
KIIHCHTHTE HC Ca IIPHXO0/[, aKo HE Ca HAJTHLIE KPHTEPHHTE 3a an:maBaHe Ha [MpHXoda OT H3BBPIICHHUTE YCIIYTH.

Ipuxodu om auxeu: TIpuxojiuTe OT JIMXBH CE IPU3HABAT, aKO Ca H3NBIHEHH ycroBuaTa Ha T.8.2 or HCOOMCII1SB.
ITpuxodu om ousudenmu: TIpuxoauTte OT AMBHIEHTH ce IIPU3HABAT, aKO Ca H3ITBIHEHH ycaoBuaTa Ha T.8.2 ot HC@OMCIIIS.

Korato [MPABHTCICTBEHHUTC JapeHHA {Cl]HHaHCHpaHHH] Ca CBBP3aHH C OBJTOTPACH aKTHB, NPHXOABT C€ NMPH3IHABA MPONOPLHHOHAIHO HA
HA4HCICHUTE AMOPTH3ALHH H KYMYJIATHBHHUTE HanaHcoOBH CTOHHOCTH.

Pasxonm 3a 3aeMu
KoMnaHHaTa OTYMTA Pas3XOJMTE 110 3aeMH KaTo TEeKYII Pa3xo] 3a MepHo/ia, B KOHTO ca H3BBbPIIEHH

Ipomsana na cueroBoanara nonuruka (HCPOMCIIS)

3a nepuoma 01.01.2011 r. - 31.12.2011 r. He ¢ npaBeHa NPOMAHA HA CHETOBOIHATA MOJIHTHKA
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