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»BPUTUII AMEPUKAH TABAKO TPEVIUHT” EOOJ
T'OAUIUEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPU 2018 r.

PbkoBoacTBOTO Ha ,bputuw Amepukan Tabako TpeiguHr” EOO[L (,[pyxecTBoTo”)
npeacTaes CBOS roaulleH AoKnag 3a JelHocTra u rognweH UHaHCOB OTYET KbM W 3a
roguHaTa npuwniouuna Ha 31 pgexkemepu 2018 r., u3roTBeH B CbOTBETCTBUE C
MexayHapoaHUTe cTaHaapTu 3a dumHaHcoeo otuutaHe (MCQO), npuetn ot EBponenckus
cbto3. To3un thuHaHcos oTyeT e oauTupaH ot KINMI™ Oant OO[.

1. MNpernea Ha pa3BUTMETO W pe3yriTaTUTe OT AeAHOCTTa Ha npeanpusaTUeTo,
KakToO U HEroBoTO ChCTOAHME, 3aedHO C OMUCaAHME Ha OCHOBHUTE PUCKOBe,
npeg KOUTO e U3npaBeHo

NPO®UIT HA IPYXKECTBOTO

IpyXecTBOTO € perucTpupaHo B TbProBCKUS PerucTbp KbM AreHuusiTa no BNUCBaHWATa C
EanHer UpentudbmkaumoHeH Kog 200130216, kato eAHOMUYHO THPrOBCKO APYXKECTBO C
orpaHnyeHa oTroBOpPHOCT. lNpeaMeT Ha AeWHOCT Ha [IpyecTBOTO € TbProBuA C BCAKaKBU
CTOKW, YyNpaBfieHWe Ha WHBECTULUMOHHYU NPOEKTW, KOHCYNTaHTCKM YCNAyru, Tbproscko
NpeacTaBUTENCTBO, NpMOOOMBaHE W yNpaBfneHWe Ha HeaBMKMMA COBCTBEHOCT, BHOC W
M3HOC, BCSIKaKbB BWA, NPOU3BOACTBEHA U TbProBCKa AENHOCT, NpefocTaBAHE Ha BCAKaKBU
YCIYIN, KaKTO U BCAKa Apyra AeWHOCT, KOATO He € 3abpaHeHa OT 3aKkoHa.

B MOMEHTa OCHOBHA [JEMHOCT Ha [IpyXKEecTBOTO € pasnpocTpaHeHMe W MapKeTMHI Ha
TIOTIOHEBU M3Zenus.

CepanuueTo Ha JpyxecTBoTO ce Hamupa B rp. Codua, paitoH MnagocT, 6yn. ,Llapurpagcko
woce” 1151-115M, crpaga [, eT. 5.

[pyXecTBOTO WU3BLPLIBA TbProBCKM AEWHOCTU CBbp3aHki € TIOTHOHEBU W3ZENUA Ha
GBArapckns nasap KaTo akTMBHO MapkeTupa rinobanHute mapku Ha BAT.

[pyxecTBOoTO CTapTUpa genHocTTa cn npes 2008 r. u npogbmkaBa TbProBCKUTE AEUHOCTU
Ha ,Bputnw Amepukan Tabako benrapua” EOQ[.

Mpe3 gekemspu 2009 r. OpyxecTBOTO NpomeHn cBos 6u3HeC mMoaen oOT AUpEeKTHa B
WMHAMPEKTHa AUCTPUOYLUMA Ha CTOKMU Ypes TbLProBUuM Ha eapo. B pesynTtaT Ha ToBa AeWHOCTTa
no avpektTHu npogaxbu 6Ge npeycTaHoBeHa, OTpassBaiky ce B 3HAaYUTENHO HamansABaHe Ha
nepcoHana.

Mpes 2010 r. ocHoBHaTa uen Ha [pyxecTBoTo Be Oa YyCTaHOBW CBOSIT HOB WHAWPEKTEH
OusHec moden W ga 3acunu nosMuuUTE CWU Ha nasapa B YeTMpUTe Han-ronemMu rpaga Ha
bbnrapua — Codoma, MNnoeaue, BapHa u byprac. [OpyecTBOTO 3acunu nosuuuATa cu Ha
TbProBeL, Ha e4po Ypes3 CKuBaHe Ha goroeop ¢ Tabako Tpenawdr MNaptHep OO — eguH
OT Hai-ronemMnTe TbproBuu Ha eppo B EBbnrapusi. lNpes centemspu 2010 r. PoTmaHc
Centpbn eng WictopH HOpbn BB npekpatv nognUUEH3MOHHOTO ChnopasymMeHue C
[pyXecTBoTO 3a uurapeHuTe TbProBCKM Mapku u nannati 12,000 xun. eBpo, NOKPUBAKKK
WHBECTULMUTE B TAX, KOUTO [pyXeCTBOTO € Hanpasuno 3a nepuoga 2008 r. - centemBpm
2010 r. lMNpe3 oktomepu 2010 r. [pyxecTBoTO cTaHa aucTpubyTop C OFpaHUYeH pUCK Ha
TbProeckute Mapku Ha BAT kaTto cknoun goroeop ¢ Bputuw AmepukaH TaGako EkcnopTc
BB. Mpes nbpBoTO Tpumeceune Ha 2013 r. BAT Tpewaudr EOOL nonyyn nuueHs ot
AreHuma ,MuTHuLW® 33 TbProBMA W CbXpPaHeHWe Ha uurapu, OTroBapsiku Ha BCUYKK
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3aKkoHOBU usmckeaHusA. OT anpun 2013 r. [pyecTBOTO € AUPEKTEH BHOCUTEN Ha LUrapy ot
ApyxecTBa B rpynarta Ha bAT.

CTpyKTypa Ha Kanutana v ynpaBuTernHun opraHu
CTpyKTypa Ha kanutana

Kbm gaTtata Ha otyeTa, KanutanbT Ha [pyxecTBOTO € B pasmep Ha 82,150 xun. nesa n e
pasnpeaeneH B 8 214 986 (ocem MuanoHa gsecTta U YeTupuHageceT Xunsan AeBeTCTOTUH
ocemMaeceT W WeCT) aana ¢ HomuHarnka crtorHocT 10 (geceT) nesa Bceku.

OcHoBHUAT Kanutan € 100% cobcTBeHoCT Ha Bputuwn AmepukaH Tabako NHTepHeWwbHBLI
HOpbn (Xonanaus) B5.B. Kanutanbt Ha [IpyXecTBOTO € M3UANO BHeceH noa ¢opmaTa Ha
napwyHa BHocka. KpafiHata komnaHus cobcTBeHuk Ha Bputuin Amepukan Tabako Mpyn e
Bputuw Amepukan Tabako M. J1. C., BenukobputaHusa (nyGnuyHa KOMNaHus KOHTponupaHa
OT HOMWHUPAHU KOMMNaHWK).

YnpaBurenHun opraHum

JpyXecTBoTo ce ynpasnsea oT CregHuTe ynpaBuTesni:

1. Muna MapeukoBa-llnpoHkosa - Ynpasnsisall, JUPEKTop

2. MapuHa M'eHkoBcka — Ynpasnsgaly, ANpPeKTop

3. Nenena Jlyknu KeTkyTvt - Ynpasnssall AUpekTop

4. Egyapao Pogondo Meapo MNytuepes Kactavena - Ynpasnssall, aupekTop

ﬂ,p\DKeCTBOTO ce npeacrtassa NOOTAENHO OT BCEKM €0UH OT ANPEKTOPUTE.

Muna MapeukoBa-ITupoHkoBa e 4neH Ha CbBeTa Ha AupekTopute Ha bputhw AmepukaH
Tabako TpenguHr EOO/[] n yyactea B ynpasneHuneTo.

MapuHa leHkoBcka e uneH Ha CbBeTa Ha aupektopuTte Ha bputuw Amepukan Tabako
Tpengudr EOQ/[ n yvactsa B ynpasneHueTo.

WMenewna Nykuy KetkyTu e uneH Ha CbBeTa Ha gupektopute Ha Bputuw Amepukan TaGako
Tpeignnr EOO[ n yqacTsa B yripaBrneHueTo.

Enyapaoo Pogondo Megpo MNytnepes KactaHeaa e uneH Ha CbBeTa Ha AMPEKTOpUTE Ha
Bputuw Amepukan Tabako TpenguHr EOO/I 1 yqacTea B yrpasneHneTo.

BbaHarpaxneHueTo Ha KIUoBUS YNpaBneHCkn nepcoHan € B pasmep Ha 1,235 xun. nesa
(2017 rognHa: 713 xun. nesa).
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Crparerus

Ja 3acuny nosvMuMMTE CU Ha MEXOyHapOAHO TIOTIOHEBO ApyXecTBo B bbnrapus upes
yBEnuuaBaHe Ha NasapHus OsN B KIYOBU CEIMEHTN Ha nasapa.

DUpMEeHU NONUTUKN

dupmMeHUTe NoNUTUKK Ha ,Bputnw Ameprkan Tabako Tpengunr” EOO/], ca paspaboteHn n
Ca B CbOTBETCTBUE C NOMWTUKUTE Ha rpynaTta U KOMNaHuaTa mMaika.

MPErNEQ HA AEMHOCTTA

AHanus Ha nasapHaTta cpefa v onucaHue Ha OCHOBHUTE PUCKOBe, Nnpea KOUTo €
usnpaeeHo [pyxecTBoTo

OcHoBHUTE pUCKOBE, Mpej, KOUTO & n3npaBeHO BCAKO €4HO ThProBCKO APYXECTBO Ca.

. nasapeH puck
. MMKBUAEH PUCK
. KPeAUTEH pUCK

PbKOBOACTBOTO HOCK OTTOBOPHOCTTA 3@ YCTAHOBABAHE W yNpaBfeHne Ha pUCKoBETE, C KOUTO
ce cbnbekea [pyxecTBoTo. Tasn NONUTUKa yCTaHOBABA HWMBA 33 NoemaHe Ha PUCKOBe nNo
oTaenHu Buaose, gedmHupa npasBuna 3a KOHTPON BbPXY PUCKOBETE U CLOTBETCTBUNE C
YCTaHOBEHUTE HWBa. Tes3n NOAUTUKA NoAnexaTr Ha perynspHa nposepka ¢ uen
yCTaHOBABAHE HAa HACTLNUNKN U3MEHEHUs B pucka 3a [JpyxecTBoTo.

Bbpxy pesyntatute OT AelHOCTTa Ha ,bputnw Amepukan Tabako TpenguHr” EQQOQ koaTo
Ce OChLLECTBABA OCHOBHO Ha Obnrapckusi nasap, okaseBaTt BnusiHve peguua cakropu, Karto
MaKpPOUKOHOMUYECKUTE YCrOBUS B Bbnrapua n cbCTOAHMETO Ha UHAYCTpMSATa B CTpaHaTa,
AMHamuUKaTa Ha MeXayHapoaHUTe Nasapu, KakTo M KOHKYpeHUNsiTa Ha MeCcTHUS nasap.

KoHrypeHyus

MexayHapogHu 1 6bnirapcky TIOTIOHEBU KOMMaHUK

Banymnu kypcoee

,D,DY)KGCTBOTO HE € U3NOXEeHO Ha BanyTeH PUCK, Tbil KaTO NOBEYETO OT BBHLUHUTE MY COESKU
ca AeHOMUHNPaHW B eEpo. KypchbT Ha Nera € huKCupaH KbM eBpoTO.

ynpaeneHue Ha (huHaHCOBUSI PUCK

DUHAHCOBUTE UHCTPYMEHTH, C KOUTO onepupa [Jpy>KeCTBOTO U CBbLbpP3aHW C TAX CHETOBOLHM
NONUTUKM Cca ONoBecTeHW B Oenexka 2 0T uUHaHCOBMA oOT4eT. [eTalnum OTHOCHO
ynpaeneHneTo Ha (PMHAHCOBUS PUCK ca oTpaseHn B benexka 2 oT PMHaHCOBUSA OTYET.
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2. AHanu3 Ha umHaHcoBU U HedMHAHCOBU OCHOBHM MNoOKasaTtenu 3a
pesynrature oT AeMHOCTTa, UMaWY OTHOLIEHUE KbM CTONaHCcKaTa AenuHoCT

M36paHun nokasarenu 3a gerMHOCTTa

PDuHaAHCOB#K NoKalarTernu 2018 2017
HeTHu npuxoau ot npogaxou XUn. ne. 391,295 521,109
B TOBa YNCNO:
Mpuxoau ot npogaxkba CTOKM € TbProBCKUTE MapKK 304,439 472,764
npnpodutu ot ,bynraprtabak”
Mpuxoan oT npogaxba Ha CTOKWN € TbProBCKUTE MapKn 86,856 48,345
Ha ,BAT"
BpyTeH Mapx oT npoaax6u’ XU NB. 31,088 37,374
B TOBA YMCNO:
e OT npoaaxba CTOKM C TbProBCKUTE Mapku Xun. ne.
npugobutu ot ,Bynraprabak’ 8,936 14,090
e OT npogaxba Ha CTOKU C TbProBCKATE Mapku Ha  XWN. 1B.
-BAT" 22,152 23,284
% 7.94% 7.17%
B TOBa YUCHIO;
e OT npoaaxba CTOKM C TbPrOBCKUTE MapPKK %
npuaobutn oT bynraptabak” 2.94% 2.98%
e OT npoaaxba Ha CTOKW C TbProBCKUTE Mapku Ha %
BATY 25.5% 48.16%
HeTHa neyan6a (3aryba) XWI. NB. 1,810 1,540
% 0.46% 0.30%
[Mpuxogu ot ycnyru XWUn. ne. 7,999 -
AKTUBU Xun. nBe. 110,223 165,575
Ounr? XWn. NB. 101,706 157,328
CobcTBeH kanutan XWUn. nB. 8,517 8,247

MNpes npun 2017 r. MpynaTta Bputuw Amepukan Tabako ckniouu AOrOBOP 3a 3aKynyBaHe Ha
BoJewm mapku ot ,bynraprabak‘. B pesyntaTt Ha ToBa, cnej To3u nepwon Bputuw
AmepukaH Tabako TpenanHir EOO[ sanouea npogaxbata Ha uMrapy ¢ TbProBCKUTE MapKu
Ha ,bynraprabak®. [OpyxecTBoTo npuaobwea Te3n CTOKA C BKMNIOMEH B LeHata Ha
npngobusaHe akun3, U CbOTBETHO ro NPU3HABA KaTo YacT OT NPUXOAUTE OT NPOAAKON.

Mpu npopaxbaTta Ha CTOKM C TbpProBCKUTE Mapku Ha ,BAT“ OpyXecTBOTO He npusHasa
OBMKUMUS aKuu3, CBbp3aH C npuaobrBaHeTo HA CTOKUTE KaTo 4acT OT npuxoaute oT
npoaaxbu u kato YacT o1 cebecToNHOCTTa Ha npogaxbuTe.

1 = -
Bp}’TCH Mapx ot nponam6n — H3YKCIABA CE KaTO pa3irka MEXKIY NPHXOAHUTE OT npoqamﬁu Ha CTOKH W CCOLCTOMHOCTTA HA MPOAAACHHTC
CTOKH, NPOLCHTHT HA prTHHﬂ MapsK C€ W3YKUCAABA KATO CBLUMAT CC PA3ACAA HA IIPHXOINTE OT ﬂpOIl’d)K6M Ha CTOKH.

2
© Ilokasatenat Bkntousa KPaTKOCPOYHK M ABJTOCPOUTHH 3aAbKEHNA, B T.4. KbM CBbD3AHH JIHLIA.
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! 2018 2017
®MHAHCOBU CbLOTHOWEHUA
ngsspamaeMOCT Ha akTueuTe (ROA)° % 1.31% 1.36%
Abnr/AkTvBM % 92.3%  95.00%
CobcTBeH kanuTan/AKTuemn % 7.73% 4.98%
Tekyla nukengHoct Koed. 1.02 1.04
IO6palaeMocT Ha CTOKUTE OHN
B TOBa YUCSIO:

¢ CTOKU C TbProBCKUTE Mapku Ha ,BAT" AHW 94 221

e CTOKM C TbProBCKUTE Mapkn npugoduTun ot

~bynraprabacx” AHK 9 6

Mpe3 anpun 2017 r. M'pynara bputnw AmepukaH Tabako ckntoum JOroBop 3a 3akynyBaHe Ha
Bogewm mapku oT ,bynmraptabak‘. B pesyntaT Ha ToBa, cnej To3u nepuos bBpuTtuaw
AmepukaH Tabako TpeiguHr EOO[ 3anousa npogaxbata Ha uurapy ¢ TbproOBCKATE Mapku
Ha ,Bynraptabak’. Jpyxecteoto npugobusa cTokUTe ¢ BKMIOYEH B LieHaTa Ha npugobusaHe
aKuW3, ¥ CbOTBETHO ro NpU3HaBa KaTo YacT OT cebeCTONHOCTTa Ha HaNUYHUTE CTOKU.

Pe3zyntatu ot geHocTTa

Tpuxodu om npodax6u

YBenuueHneTo B npuxoauTe oT npopaxov Ha ,bputuw Amepukan Tabako TpenanHr” EOO[
oT 14,817 xun. neBa (HETHO OT echekTa Ha CbAbPXKALUA CE& B NMPUXOANTE akuu3 3a CTOKUTE
3aKkyneHn oT Bwnrapcka abpuka um pabdarn, OTCTLMKA W APYrY CYMU, ABIMKUMN KbM
HEAWPEKTHU KNWeHTW) e B pesynTaT Ha peanuaupaHuTe Mo-BUCOKU npojaxbu n Ha
YBENUYEHNETO Ha NPOAKHUTE LIeHN Ha CTokuTe cnpsimo 2017 r.

2018 *2017

peknacubpuumnpan

Wﬁﬁo,qamw Ha CTOKW Ha BbLTPELUHWA nasap XWi. nB. 391,295 514,229
Tpwxoau oT ycnyru XUn. NB. 7,999 -
O6wo npogax6tn XUn. nNB. 399,294 514,229

,D,p)/)KeCTBOTO peanu3upa ceoute CTOKU Ha reorpaq)cm nasap bwnrapus.

3 2 .
ROA (1eturn on assets) — H3UUCIABA C& KaTO HCTHaTa neyanta (3aryba) ce pasaeny Ha YCPeAHCHATa CTOHHOCT HA aKTUBUTE

4
Tekywa NMKBHIHOCT — ChOTHOIUEHHE MEXTY KPATKOCPOUHMTE AKTHRH U KPATKOCPOUHHUTE MACHBH.
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CebecmoiiHocm Ha npodax6ume, PuHaHcO8 pe3ymam

B cnepgalwaTta Tabnuua e npeAcTaBeHo M3MeHeHNeTo Ha cebecToiHoCTTa Ha npoaafeHnTe
CTOKW Npe3 nocregHuTe ABe roguHU:

2018 2017

0O6wo cebecTOMHOCT Ha NpoAaxouTe Xvn. nB. 361,590 483,735

Pa3zxodu 3a nepcoHan

O6wuAT pasMep Ha pas3xoauTe 3a nepcoHan ce e ysenuuun ¢ 2,549 xun. neea. npes
TekywaTta 2018 roguHa cnpsiMo npeaxogHata 2017 roguHa, unu ¢ 52%. YeenuyeHneTto ce
JbIKU OCHOBHO Ha yBenuuyeH 6poit nepcoHan. CpegHo CNUCBYHUAT Opon Ha NepcoHana Kbm
31 nexkemBpu 2018 roguHa e 99 aywn, a kem 31 gexkemspu 2017 e 65 aywn.

Pa3xodu 3a mamepuarnu

Pasxoante 3a matepuanu HapacTeaT fipe3 2018 r. ¢ okono 25 % cnpsmo nNpeaxoaHus
nepuon, Kato NPUYMHMTE OCHOBHO Ca B YBENUYEHWETO Ha pasxoaute 3a peknamHu
maTtepuanu, kouto npeacrasnasat 96% ot obwma pasMmep Ha pasxoauTe 3a MaTepuanu
(2017: 96 %) . OetannHa uvncbopmauma 3a pasxogute 3a maTepuanun € npeactaBeHa B
benexka 16 BB PNHAHCOBNA OTYET.

Pa3xo00u 3a e bHWHU ycnyau

Mpes 2018 roguHa [pyXecTBOTO OTYMTa pPasXoAu 3a BbHLUHW ycryru B pasmep Ha 20,264
XUn. nesa, KoeTo e ¢ 8,831 xun. nesa noBeve OT OTHETEHUTE PasXO4Wn 3a BbHLUHW yCnyru
npes 2017 roguHa. YBENWYEHNETO Ce AbIMXM OCHOBHO Ha YBENMYEHUETO Ha pasxoauTe 3a
MAapKETUHT 1 peknama, KouTOo npeacTasnsBat 44% oT oOWuMA pasmep Ha pasxopute 3a
BbHWHU ycnyru (2017 roguHa: 46%). HetarnHa wHdopmaunsa 3a BUOOBETe pasxogu 3a
BBHLUHU YCNyru e npeactaBeHa B 6enexka 17 BbB PUHAHCOBUA OTYET.

Yogelwku pecypcu

B [OpyxectBoTO paboTaT cnyxutenu C pasfuMyHa KBanudukauus, crope saemaHarta
[ATBXKHOCT, KaTO OCHOBHATA YacT OT NepcoHana ca cneuuanucTi no npogaxoduTe.

[Mpes 2018 r. akueHT Oaxa geHOCTUTE MO pasBUTUE HAa YOBELUKUTE PECYPCU, U B YACTHOCT
ob6y4eHne n passuTue Ha nepcoHana. OcHoBHaTa uen Betle Ypes cneuuduyH BLTPELHU U
BbHWHM 0byyeHuss ga ce nogobpu npeAcTaBAHETO Ha 3aeTute, Aa ce nosuwasat
pe3ynTaTuTe Ha KOMMaHWATa B ObLATOCPOYEH MNaH U Aa ce uarpagu Aobbp KopropatuseH
UMUK,
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CurnacHo noTpeGHocTUTE M UENUTe 3a pasBUTME Ha KOMNahuATa, Osixa aeduHupaHu
cneghute obnactu 3a obyueHuns:
o OO0yuyeHusa no HopmaTueHa Basza U perynaumn — NPoBeXOaT ce eXerogHo 3a
uenusi bupmeH CbCTas,
e OByyeHUA No KOMMETEHLWM:
- 3a pBKOBOAHU Kaapn — 0ByUYeHWs NO MEHUAXBPCKU YMEHUS;
- 3a paboTHULM K CNYKUTENN — QUTNTANHKW, €3MKOBU, NOBEAEHYECKN.
e BbTpewHn ofyvyeHns U UHUUMATUMBKA B PasfMYHM obnactn (TeXHUYECKM,
noBeAeHYecky, NPoecnoHanHn, e3uKosi).

KomnaHuata ce ctpemu ga moTuBmMpa 1 CTuMynupa nepcoHana Yypes pasnuyHn MetTogu.

ExonornyHn aHraXxXumMeHTu
.bputuis  Amepukad Tabako Tpengunr® EOQO[ M3UsanNo cnasBa AencTsalloTo

3akoHo4aTencTso No OTHOWeEeHWe ynpaeneHne otTnagbunTe OT ONaKoBKM NyCKaHW Ha nNasapa
B Ka4ecTBOTO MY Ha BHOCUTEN Ype3 yYaCTUE B KONEKTUMBHW CXEeMW 3a ONON30TBOpsiBaHe Ha

oTnagbupm.

3. CbbBUTUA HACTBNMUIWN CNEQN OATATA, KbM KOATO E CBHLCTABEH
roanuHnUAT OTHET

Cbbutuna, HacTLNUMK cneg Kpas Ha OTYEeTHUA Nepuocs W Npean partaTta Ha U3FOTBAHE Ha

roAuWHUA AoKnaj 3a AeHocTTa Ha [pyxXecTBOTo, ca noapobHo onoBecTeHn B Genesxka 25
KbM PuHaHcoBUS oTyeT kbm 31 gekemspu 2018 roguHa.

4. NEPCTEKTWBY 3A bbAELIO PASBUTUE

QOcHoBHUTEe uenu Ha ,bputnw AmepukaH Tabako Tpeigmur” EQO[ B ycnosBusita Ha
noBuLIaBalLla Ce KOHKYpeHums ca:

e PaswupsisaHe Ha nNasapHUTE CU MNO3NUUUTE B bbnrapusa, uypes YBENMyaBaHe Ha
nasapHua gan B KNOYOBU CermeHTn Ha nasapa;

Pa3BuTHe Ha nepcoHana
M npes 2019 roguHa ocHoBeH nMpuopuTeT B oBnacTTa Ha pasBUTMETO Ha nepcoHana Lie

6bae nop,oGpnaaHeTo Ha npoheCnoHanHoTo o6yqu|/|e 1 KOMNeTeHunu.

Mpeacroawm caenky oT ChLIECTBEHO 3HaYeHue 3a AeNHOCTTa Ha OpyxecTBOTO

Hama nnavupadu 3a 2019 r. cbluecTBeHu unnM HeobuyainHW CAEenku, KoUTo Aa oKaxar
3HaUUTENHO BAWSHME BBbPXY obUYaliHaTa 4eHOCT Ha [pyXecTBoTO.



,BPUTHII AMEPUKAH TABAKO TPEHAJIMHI” EOOJ|
FOAUIIEH AOKJAJ 3A AEMHOCTTA

31 JEKEMBPH 2018 r.

5. HAYYHOU3CNENOBATEJICKATA M PA3BONHATA IEMHOCT

OpyXKecTBOTO He W3BLPLUBA AelcTBMA B obnactra Ha HayyHouscrnegosaTtefickata W
pasBoiHaTa 4elHOCT.

6. KNOHOBE HA APYXECTBOTO

Apy»ecTBOTO HAMa Pa3KpUTK KIIOHOBE B CTpaHaTa.

7. U3NON3BAHU OT APYXECTBOTO ®MHAHCOBU UHCTPYMEHTH

M3nonssaHuTe OT [pyXeCTBOTO (PMHAHCOBU MHCTPYMEHTU, EKCNO3NMUMATA MO OTHOWEHWE Ha
LEHOBMSA, KPeAUTHUS U NINKBUOHUS PUCK U PUCKA Ha Napu4HUS NOTOK, KaKTO U NONUTUKaTa Ha
ynpaeneHne Ha (pMHaHCOBUSI PUCK 3a AETainHO onoBecTeHu B Benexkn 2 Ha huHaHCcoBUSA
OTYeT.

OTroBOPHOCT HA PBKOBOACTBOTO

Criopeg 6BLNrapckoTo 3aKOHOAATENCTBO, PBLKOBOACTBOTO CrnejBa Aa W3roTBs A0KMNag 3a
AEeNHOCTTA, KakTo 1 hHaHCOB OTYET 3a BCAKA (PUHAHCOBA roguHa, KOWTO Ja faBa BSpHa U
YecTHa npeacTtasa 3a GUHAHCOBOTO ChCTOSIHME HA APYKECTBOTO KbM Kpasi Ha roguHara, 3a
HerosuTe (bUHAHCOBK pesynTaTy OT AeWHOCTTa U 3a NapuYHUTe NOTOUU, B CbOTBETCTBUE C
npunoxumata cveToBofAHa pamka. [pyKecTBOTO npunara 3a uUenuTe Ha oTyuTaHe no
BwnrapckoTo c4eToBOAHO 3akoHodaTencteo MexayHapogHute ctaHgapTti 3a hUHaHCOBO
oTunTaHe, npunoxumu B Esponelickua Cbio3. Tasn OTrOBOPHOCT BKIlo4Ba: paspaborsaHe,
BHEApPSBAHE U NoAAbpXKaHEe Ha cCUCTEeMa 3a BbTPELUEH KOHTPOM, CBbp3aHa ¢ U3FOTBAHETO U
JOCTOBEPHOTO MpeAcTaBaHe Ha (UHAHCOBW OTYETW, KOUTO Oa He CbAbPXAT CblLUECTBEHU
HETOYHOCTW, OTKMNOHEHUS U HECBLOTBETCTBUA, HE3ABUCUMO Jany Te ce AbKAT Ha namama
UNK Ha rpeLka; nogbop 1 NpUNoXeHWe Ha NOLXOASLMN CUETOBOLHW NMONMUTUKA, U N3FOTBAHE
Ha npubnunanTenHW CYETOBOAHW OUEHKW, KOWUTO Ca pPasyMHU TNpU  KOHKpEeTHuTe
obcrosTencraa.

PLKOBOACTBOTO NOTBBLPXKAABA, Ye € AeNCcTBano Cbobpa3sHO CBOMTE OTrOBOPHOCTM, U 4e
P1HaAHCOBUAT OTYET € WU3rOTBEH B CboTBETCTBUME ¢ MexayHapogHute CTaHaapTy 3a
hHaHCOBO oTUMTaHe, Npunoxumn B Eeponelickns Cbios.

P1LKoBOACTBOTO CLLIO Taka NOTBbPXAasa, Ye MpU U3rOTBAHE Ha HAaCTOAUMS AOoKnag 3a
AefiHoCTTa e NpeAcTaBuIio BAPHO W YECTHO PasBUTUETO W pesynTatuTe OT AelHOCTTa Ha
NpeanpuaTUETo 3a U3MUHANMUA Nepuos, KakTo U HEroBOTO CLCTOSIHUE M OCHOBHUTE PUCKOBE,
npes KouTo e nanpaseHo. PLKOBOACTBOTO € 0400puno 3a usgaBaHe Aoknaja 3a AelHOoCTTa
1 puHaHcosus otyeT 3a 2018 r. Ha 3 oHu 2019 roguHa.

Venewna Nykuu KeTkyTtn

Ynpasumer j:()e ‘)@(X}\, <(‘~ QU Q'{'ﬂd‘)'
Mapuna MeHkoBcka ' @_1—‘%
Ynpasumen \ / i -

) -



»bBPUTHUILI AMEPUKAH TABAKO TPEUUHI” EOOJI
I'O/IMIIEH JOKJIA/L 3A JIEMHOCTTA
31 AEKEMBPHU 2018 r.
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Bputum Amepukan Tabaxo Tpeiiarinr EOO/1
DUHAHCOB OTYET

3a roAMHATA, 3aBbpliBama Ha 31 aexemepn 2018



»BPUTHUIIl AMEPUKAH TABAKO TPEH/IMHI” EOO/I
OTYET 3A PUHAHCOBOTO CbCTOSHUME

31 JEKEMBPH 2018 r.

(6CUYKU CYMU €A 8 XUAADU 1€6a)

AKTHUBH

Herexynin akTiBM

HMMOTH, MALLNHH B CHOPBKEHUA
Hemarepuasiin akTusu
OTcpodeH JaHbyeH aKTHR

O0wo HeTeKyMH AKTHRH

Tekymu akTHBY
MarepuanHu 3anacu
THproBekn u Ipyru B3eMaHus
RB3eMaHus 0T CBbP3aHH JIUIa

ITpenoctapeny JEo3UTH B APYKECTRA OT rpynata
[Tapuunu cpencrsa v napUYHU EKBHBAIEHTH

Pa3xonu 3a ObAeLIN NEPUOIN

O0mo TeKyu aKTHBH

OBIO AKTHBH

benexka

= L2

6
22
22

31 31
JIeKeMBpH HeKeMBpH
2018 r. 2017 r.
1,035 428
745 927
4,390 -
6,170 1,355
6,428 53.713
815 967
55,856 66,941
30.000 30,000
10,050 12,017
904 582
104,053 164,220
110,223 165,575

Beaeoickume na cmparnuyu 6 00 50 ca Hepas0eaHa wacm om mo3u (PUHAHCO8 OmYem.



»BPUTHIII AMEPUKAH TABAKO TPEAJIVHI” EQO/JL
OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
31 AEKEMBPH 2018 1.

COBCTBEH KAIIUTAJ

OcHoBed Kanuran 10 82,150 82,150
[Neuandu 1 3aryou (73,633 (73,903)
O0mo codcTBeH KamHuTAal 8,517 8,247
MMACHBHU

Joxonu Ha HaeTH JuLa 12 56 -
OO0 HeTEeKYIH MACHBH 56 -
3aabnkeHUA KbM CBBpP3aHH JIHLIA 22 11,877 2,643
TBProBeky U APYrH 3abIXKEHNA 11 89,773 154.396
TexyLM ZaHbYHH 3a0bIKEHUS 20 - 289
O010 TeKYIH NACHBH 101,650 157,328
OO NMACHBH 101,706 157,328
OBIIO COBCTBEH KAIMMUTAJ 1 NACHUBHU 110,223 165,575

benesxckume na cmpanuyu 6 0o 50 ca Hepazoeana wacm om mo3u uHaHcos omuem.

Henena Jlyknu KetkyTu MapuHa NeHkoBCKa
Vnpasumen je Yupasumen - '
"leleron { Chedeuh
Clenon Y(\ CQJQ o Cwvemasumen Ha (PUHAHCOBUA OMUEn

ChrnacHo 10KJIaj Ha HE3ABMCUMHUS BIUTOD: /
KIMI™ Oant OO/1

WBaH AHJIOHOR
Vupasumen

Jobpuna KanosHora
Pecucmpuparn coumo,
OM2080pEH 3 OOUMA



,BPUTHUIII AMEPUKAH TABAKO TPEHJIUHI” EOO/]
OTYET 3A IIEYAJIGATA HJIM 3AI'YBATA U APYTHUS BCEOBXBATEH JIOXO/{
31 JEKEMBPH 2018 1.

(6CuuKU CyMU €A 6 XUIA0U 1e8a)

beaexka 2018 r. *2017 1.
pexaacHpuuHpan

[puxoan 13 399,294 514.229
Jpyru moxoau 14 96 121
O14eTHa CTONHOCT Ha MPOJaAEHUTE
CTOKHU (361,590) (483,735)
Pasxo; 3a nepconan 15 (7,490) (4,941)
Pazxojiu 32 BbHUIHU YCIIYTH 17 (20.264) (11,433
Pasxonu 3a Marepuain 16 (11,187) (8,955)
Pasxox 3a amoprysauds 3,4 378) (145)
Apyru pazxoau 18 (776) (3,195)
OnepatuBHa nevanba/ (3aryda) (2,295) 1,946
(DrHAHCOBU NPUXOAH s =
MuUHAHCOBH PA3XO/IU (285) (117)
(DUHAHCOBHU PA3X0/H, HETHO 19 (285) (117)
TTeuaada/ (3aryda) npean IaHbLIM (2,580) 1,829
IMpuxony/ (pa3xo/in) 3a laHblin 20 4,390 (289)
IMMewanba 3a rogunHaTa 1,810 1,540
Jpyr BceoOxBaTeH A0X0]L - -
O06mo BceobXBaTEH A0X0/1 32
roauHaTa 1,810 1,540

Benesckume na cmpanuyu 6 00 50 ca Hepazdeana yacm om mosu PUHANCOE OMYE.
*Buow ben. 13

Henena Jlyxuu Ketkytu Mapuna I'enkoBcka 7
Yupasumen Vnpasumen
:kg (Q’)Ox (\ Cﬂle"ft ('\ Cwemasumen HQ (QuUHAHCO8USE OMYem '
~ L

ChrilacHO A0KJIA/L HA HE3aBUCHMHA OAUTOD:
KIIMI™ Oaut QO]

JlobpunHa KajiosiHona
Pecucmpupan ooumo
OMZOBOPCH 30 OOUMA

MBan AHJ HOB
Vupasume




~BPUTHII AMEPUKAH TABAKO TPEHANHI” EOOJ
OTYET 3A TIPOMEHUTE B COBCTBEHUS KAITHUTAJI

31 AEKEMBPH 2018 r.

(BCHUKY CYMU €A 8 XUNAOU 1€6d)

Beaexka

Canno Ha 1 sHyapn 2017 1.

[Neuan6a 3a ronuHara

Jpyr BceobxBaTeH 10X0A

00110 BceoOXBaTEH A0X04 32 FOAHHATA

CaejIKH CbC COOCTBEHUIIHTE, OTHETEHH B

CODCTBEHHS KAanuTaa

JuBHaeHTH 10

0010 cAeIKH Che CODCTBEHHULIHTE,
OTHEeTEHH B COOCTBEHHS KAMUTAJ

Caunpno Ha 31 aexemBpu 2017 1.

Canpo Ha 1 anyapu 2018 r.
[leuan6a 3a ropuHara
Hpyr BceobxBaTeH 10X0I

O0110 BCeoOXBATEH J0X0 32 NOJIHHATA

Caenku cb¢ cOOCTBEHHUHTE, OTYETEHU B

COOCTBEHHUA KANUTAJ

HuBunenTtu 10

O06mo caeJKH ¢be COOCTBEHHUIUTE,
OTYETEHH B COOCTBEHUN KAMUTAJ

Canpno na 31 nexemBpn 2018 r.

OcHoBeH Meyandu u
KANHTAJ 3aryomu O6mo
82,150 (74,173) 7,977
- 1,540 1,540
- 1,540 1,540
- (1,270) (1,270)
- (1,270) (1,270)
82,150 (73,903) 8,247
82,150 (73,903) 8,247
- 1,810 1,810
- 1,810 1,810
- (1,540) (1.540)
- (1,540) (1,540)
82,150 (73,633) 8,517

Fenexckume na cmpanuyu 6 00 50 ca Hepasdenna wacm om mosu PUHAHCO8 OMyen.

Henena Jlyknu KetkyTu

XG b?m»i Cueteuh

Ynpagumen

Mapuna I'eHkOBCKa

Vunpasumen

Cwemagumen Ha puHaHcogus omuem

JloOpuna KanosHosa
Peaucmpupar ooum
omeosopen 3a 00uma



»BPUTHUII AMEPUKAH TABAKO TPEHIVHI” EOO]

Benexku xnm q)HHaHC()Bllﬁ oT4yeT

34 rofiMHaTa, 3asbpumBama Ha 31 nekemepu 2018 r.

(8CUYKU CYMU €A 8 XUAAOU e8]

IMapu4HH MOTOIH 32 OMepPATUBHA €HHOCT
[Tapuanu notouw ot JiciinocTTa

IMonyueHu nuxsu

[Inarenu nuxeu

H3nnarenu AMBWIEHTH

M3mnareHu JaHbUM BpXY nevanbara

Heruu NMApHYHH IIOTOLH OT OlepaTHBHA aeiinoct

ITapH4HH NOTOIH 32 HHBCCTHIHOHHA CHHOCT
[Nnaumanus 3a npuaoOUBane HA UMOTU, MANIMHH U
CLOPLKEHUS

Iiamanus  3a npuoOMBAaHE Ha HEMaTEPUATHH
aKTHBH

Hoctwitnenus or npoaaxfa HA UMOTH, MAUIMHU U
CHOPBAKEHUS

[TpejtocraBeHy 4eno3niy B ApYKECTBA OT Mpynara
H3TersicHy Aeno3nTu oT JIpyKecTsa o1 rpynara
HetHn napuyud norond oT HHBECTHUHOHHA
JeHHOCT

INapuynn notrouu or GpuHAHCOBA AeHHOCT
[TonyueHu 3aeMH OT CBbP3aHH 1WA
M3nnarenn 3aemMu KbM CBBP3aHU JIMLA

HeThu napuyHu noronu ot punaHcosa aeiinocT

Hetno YBGJIHUYECHHE HA MAPUYHUTE CpeaCcTBa H
NMAPHYHUTE ¢eKBHBAJIEHTH

ﬂapulum CPeACTBA M NMAPHYNH €KBHBAJIEHTH B
HAYAJ0TO HA NEPHOIA

Ilapn-mu cpeacrsa U NapHy Nl €KBHBAJICHTH B
Kpas Ha nepuoaa

Beneockume na empanuyn 6 00 50 ca HepazdenHa wacm om mo3u HYUHAHCO8 OMYem.

Menena Jlykuu KerkyTu
Vapaeumen

t
Elﬁlﬁ’\@\ «(‘ Clietcuh
CbrnacHo 10K/1a1 Ha HE3aBUCH ;1 OJIUTOP:
KIIMI™ Oaut OO /
MBan AHIOHOB

7=
Ynpasumen K Py, X, &p

&
Codsna

Per. Ne 045
Kt oput 00R

o

4

Besexka 2018 r. 2017 r.
21 930 16,660
361) 41)
(1,540) (1,270)
(289) -
(1,260) 15,349
3 (725) (212)
4 (4) (941)
22 2
22 (424,000) 303.,000)
22 424,000 293,000
(707) (11,151
22 103,500 -
2 (03500) -
(1,967) 4,198
12,017 7.819
9 10,050 12,017
Mapuna I'cHKOBCKa
Vupasumen
Cwemagumen HQ (PUHAHCOBUS OMYem
Jlo6pnaa KanogHoB
Pecucmpupan oot
m2080pen 3a 00uUma
q



~BPUTUII AMEPUKAH TABAKO TPEHJIHUHI” EOO/
Besieskkn KbM (HHAHCOBHS OTYET
3a roAMHATA, 3aBbplBama Ha 31 nexemspu 2018 r.

1

1.1

(a)

)

()

()

(r

CTaryT ¥ nipeAMeT HA AeiiHoCcT

Bputnu Amepukan TaGako Tpefaunr” EOOJL (,,[pyxecTBoTO”) € perncTpupaHo no
THLProBeKHs 3aKOH, KaTo ©IHOIMYHO JIPYKECTBO C OrpaHM4eHa OTTOBOPHOCT Ha 27 mai
2008 r. B MomeHTa OCHOBHa JAeiiHOCT Ha J{pyKECTBOTO € pasnpoOCTPaHEHHE W MapKeTHHT
Ha nurapv. Cenanuuero Ha JlpyxkectBoto ce Hamupa B rp. Codus, pakion Mnanoct, Gya.
Lapurpaacko moce®™ 115KM-115M, crpapa [, er. 5.

ba3a 3a M3roTBsIHE

“3])235!33 H¢ HA CHOTBETCTBHE

Hacrosdimust ¢HUHAHCOB OTYET € MW3rOTBEH B CBOTBETCTBME C H3UCKBAHHATA Ha
MexayHaponHuTe CTaHAapTH 32  ¢uAaHcoBa otvyeTHocT (,MC®O”), npuetu or
Esponeiickus Coro3 (EC).

DUHAHCOBUAT OTYET € 0N0OPEH OT PHKOBOIACTBOTO Ha J{pykecTBOTO Ha 3 toHU 2019 1.

ba3za 3a usmepBaHe

To31 pUHEHCOB OTYET € U3roTBeH Ha 6azara Ha MCTOPUHECKATA CTOHHOCT, ¢ U3KIIQUEHHE HA
C/IEAHUTE CHILECTBEHM MO3ULMHU OT OTUETA 32 (PMHAHCOBOTO CHCTOSHHUE!

. 3ab/UKCHUE 110 TUTaH 3a JIOXOAH Ha HaeTu JInua MpH NEHCHOHMPAHE OTYMTAHO MO
HacTosAUla cToiiHoCT (Oen. 12)

DYHKUHOHAIHA ¥ NPe3eHTALHOHHA BaJyTa

To3u ¢GuHaHcoB OoTYET ¢ NpencTtaBeH B bbarapcky ncea (BGN), kosaTo e ¢pyHKUMOHANHATE
sBayra Ha JlpyxecrBoro. Bcudku cyMH ca 3aKpBIVIEHM 1O XWAsfAa, OCBEH KoraTo e
NOCOYEHO JIpYro.

JelicrBaiio npeanpusiTHe
DuUHAHCOBHA OTYET € M3rOTBeH Ha ©a3ata Ha TpeanosoxeHueTo, ue JpyxecTBoTo €
NeHCTBAILO NPEANPUATHE U LLIE MPONBIKABA CBOATA AeHHOCT B 0003pUMO ObaeLLe.

PBKOBOACTBOTO MpPEABWXKIA, Y€ ChLIECTBYBALIUTE KANMTANOBH PECYPCH M M3TOYHWUM Ha
({vHaHCHpaHe (MapU4HU NOTOLK OT OCHOBHA JIEHHOCT U A0CTHN A0 (UHAHCHpaHE) Lue ca
AIEeKBATHH 33 JMKBUIHUTE HYXKIM IIpe3 cneasawiarta 2019 r.

H3nos3BaHe HA NPUOJH3MTENHM OUCHKH U NpelieHKH

Ilpy M3roTBSHETO HA TO3M (MHAHCOB OTYET, PBLKOBOACTBOTO € HANPaBWIIO [MPELEHKH.
ApUONIN3UTE/IHH OLEHKH W JOTYCKaHHs, KOUTO BIIMAAT HA MPUIIAraHeTo Ha CUETOBOAHMTE
MOAWUTUKU HA J[pY)KECTBOTO M HA OTUETEHUTE CYMU HA aKTUBUTE W MAaCHBHTE, MPHXOJHTE U
pazxonute. PeatHuAT pe3ysitar Moxe fa Oble paznnveH OT Te3U MPUOIU3UTENHN OLIEHKH.

[MpuOAUZNTENHUTE OLEGHKM M OCHOBHHTE [OAYCKaHHA Ce Npepasmiekaar TeKyllo.
lMpepa3zriexaadero Ha NpubIU3UTETHUTE OLIEHKH ce MPHU3HABA MPOCNEKTHRHO.

Ipeyenku

MupopMauys 3a KPUTHYHM MPELEHKH, HAPaBEeHH NpH [PHUIAraHe Ha CYETOBOAHHTE
NOMNTUKH, KOUTO UMAT Hali-3HAYNTENCH eeKkT BbpXy NPU3HATUTE CyMU BbB (PMHAHCOBHUA
OTYET, C€ ChABPIKA B CIICOHHUTE OCNEkKKH:

* Benexka 1.4 (u) ,,JIpuxoau’ — Ipuxodu om npodaxcoa HA CMOKU ¢ MbPIOBCKUINE MAPKU
na ,, 5AT" — xpaeTo e nocoueHo, 4e JpyKecTBOTO ce ABABA areHT B CHEJIKHTE 3a npoaaxbda
HA CTOKH I10 OTHOLIEHWE HA ABIDKMMHUA aKLM3.



1.1
(r)

,BPUTHII AMEPUKAH TABAKO TPEHIMHI™ EOOJ,
beaexkku kbm puHAHCOBHA OTYET
3a roaMHara, 3asbpmpama Ha 31 nekemspu 2018 r,

baza 3a uzzomeane (Rpooviidcenue)
H3znoazeane na npubausumennu oueHKu U npeyeHku (npodeicenue)
Hecuzyprocm e oonyckanuama u oyeHKume
WMudopManus 32 HECUTYPHOCT B JIONYCKaHUSTa U OUEHKUTE, 33 KOMTO UMA 3HAUMTENEH PUCK JIa
JOBENIAT JI0 ChUIECTBEHU KOPCKLMHM B crejBainara GUHAHCOBA FOAMHA, CE ChIIbPXKA B CACIAHUTE
Oesemxku:
e benexka 12 — oleHKA HA 3a1BIDKCHHE M0 [LIAH ¢ AeUHUPAHH AOXOAU; OCHOBHH aKTHOEPCKH
JAO0MYCKAHHWA:
OuenkKa Ha CRPABEOAUBH CIMOUHOCIU

HsIKOM OT CYETOBOJHHUTE I[MOJIMTUKA W OMOBECTSABAHUA HA )Ipymecnsoro H3IUCKBAT OUCHKd Ha
CTIpaBCIUIMBH CTOHHOCTH 3a (])HHRHCOBI/I H 3a HC-(I)PIHH]ICOBI/I AKTHEU K IIACHBH.

J_Ipy)KCCTBOTO € YCTaHOBMWJIO KOHTPOJIHA PAMKA 1O OTHOLICHUE HA OlICHKATA Ha CHPABCIIMBH
CTOHHOCTH. ”pI/l HYXa OT ONpPEACIIIHE HA CTIPpABEATIHBH CIOHHOCTH HYXHWTC JIdHHH CC c1,6upa'r
H 06pa601‘3a'r oT C‘{G'FOB()HHO-d)MHaHCOBHﬂ OTACII Ha ):[p}')KCCTB()TO, KOUTO U3BLPLIBA HYXHATC
KQTKYJIALKWU 1 T'H IOKJTaABa JIUPEKTHO Ha (DUHAHCOBUSA OUPCKTOP 3a Nperieil i 0)'106[)0!{1/]6.

3HauMTeNHUTE HEeHAOMONAEMHI BXOUMIM JAHHH KW KOPEKIMM HAa OULECHKMIE ce MNperiexaar
peaORHO. AKO MHBOpPMALHS OT TPETH CTPAHH, KATO KOTHPOBKHM 0T OpPOKEpH MM CXOOHM YCIYIH,
ce M3MO0/3BR 33 OUCHKA HA CHPABCUIMBM CTOMHOCTHM, TOraRa OUCHUTCICKHUMT CKHI OLCHSRA
NONYYEHNTE JIOKAZATENCTBA OT TPETH CIPaHM, 31 4 C€ MOAKPEIM 3AKIIOYCHHMETO, Y€ TaKUBa
OUEHKM OTroBapsT Had u3uckBanugta Ha MO, BKIWOYMTENHO HUBOTO B Hepapxusata Ha
CIPABEHUMBUTE CTORHOCTH, B KOETO TAKMBA OLICHKM TpsifBa na Obiar KiacuduLmpaHu.

3HauuMHu BEIIPOCH, CBBP3AHU € OLICHKHUTE, CC NOKJIAABAT Ha PLKOBOJICTBOTO HA I[py)KCCTBOTO.

Korato oueHsra cripaBepiiBara CTOMHOCT Ha aKTWR WM 11acHB, jlpy)KCCTBOTO W3NOJI3BA
HabJlronaeMH JaHHH, JOKOJIKOTO € BhL3MOXHO. CHpaBCIUII/IBl/l’I'C CTOMHOCTH CC Kareropusupar B
pa3jiyMHH HWBaA B I‘éepapxm'ra Ha CNpaBCANIMBATC CTOMHOCTH Ha 0a3aTa Ha BXOJAILMTC [aHHH B
TEXHHKHTEC 3d OLICHKY, KaKT0 CJICiABa.

e Hupo 1: KOTUpaHH{ LEHW (HEKOPUIMPAHU) HA AKTUBHM I1a3apU 38 CXOJHMU aKTUBU MU
[ACHBU.

e Hupo 2: BXoasuM XaHHU PazIMMHE OT KOTUpaHu LeHu, BKiIroueHn B Huso 1, kouro,
npaKo (T.e. KaTo LEHM) WM KOCBEHO (T.e. MOAYYCHHM OT [EHH), ¢4 JIOCTBOHW 34
HabMI0/1ABAHE 32 AKTURA MIIH 11IACUBA.

e Hupo 3: BXOAAIIM JAHHY 33 QKTUBA WM NACHRA, KOUTO He ca fa3upaHu Ha HabmojacMu
fa3apHy JaHHK (HenadnraacMu BXO/ISIIIK JaHHK).

AKO BXOJSIIMTE JIAHHM, H3MOJ3BaHW 32 OLEHKA Ha CIIpaBelIMBATA CTOHHOCT H4 aKkTMBAa WM
IIaCHBA, MOTAT JId C€ KATEIOPU3MPAT B Pas3iIMMHM HHMBA OT HEPAPXMATA HA CIIPABE/UIMBUTE
CTOMHOCTH, TOTdBA OIICHKATA HA CIIPABCUIMBATA CTOMHOCT CE€ KaTeropu3npa B HeHHaTa L10CT B
TOBA HHMBO O1 HEpapXusra Ha CHPABCIUIMBUTE CTOMHOCTH, MMSTO BXOAslla WH(pOpMalms € oT
3HAYeHHe 3a LAJOCTHATA OLICHKA.

HpyecTBOTO Mpu3HaRa TpaHchepyu MKy HUBATA HA Hepapxusiia HA CTIPABE/UIMBUTE CTOHHOCTH
KM Kpas Ha OTYCTHHS NEPUOL, 11Ppe3 KOUTO ¢ cTaHala IpoMIHATA.

TMosede urdopMAaLIns 30 IOITY CKAHUATA, HAIIPABEHW UPK OLIEHKA Ha CHPABEANBHUTE CTOMHOCTH, €
srodeHa B benexka 8b Kpeaurso kadecTro Ha GUHAHCOBUTE AKTHBU

-3
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,BPUTHILII AMEPUKAH TABAKO TPEAJWHI” EOOJ|
Bene:xku KbM (PHHAHCOBHSA OTHET
32 roAMHAaTAa, 3aBbpmBama Ha 31 gexemBpn 2018 r.

"pOMﬂHa B CHE€TOBOJAHHTE MOJMTHKH

JpyxecTBoTO € npunoxuio nspeoHadarno MCPO 15 (Buxk A) u MC®O 9 (ux b) ot | siHyapn
2018 roauna. Hakou apyrw HOBM CTaHAApTH ca CblUo B cuia oT | snyapu 2018 ronuna, HO Te
HAMaT cbliecTBeH edekt BbpXY puHaHcoBuUs oTYeT Ha JlpyxecTBOTO.

A. MC@®OQ 15 lIpuxoan oT ZOroEOPH € KJIHEHTH

MC®O 15 cb3naBa LAIOCTHA paMKa 3a OMpPEIeNsAsHE Ha TOBA AaJIM, KOJIKO M Kora ce nmpu3HaBa
npuxoga. Tosn craunapt 3ameds MCC 18 Ilpuxoau, MCC 11 [lorosopi 3a CTPOMTENCTBO U
cebp3anuTe pazsicHenns. CvrraacHo MC®O 15, npuxon ce MPU3HABA, KOraTo KJIMEHTHT MONYHH
KOHTPOJl BbpPXY CTOKMTE WIH ycnyrute. OTpenensaHeTo Ha BPEMETO, B KOETO CE MPEXBBLPIIs
KOHTPOJA — KbM OTpeneNeH MOMEHT BbB BPEMETO WM C TEYEHUE HA BPEMETO M3MCKBA MPELEHKA.

INpemuuapaue

To3u (hMHAHCOB OTYET € H3rOTBeH Ha 0aszaTa Ha PETPOCIEKTHBHHA METOH 3a MbPBOHAUYAIHO
npunarane Ha MCQ@O [5 BbB Bpb2ka ¢ MCOO 15.C3 a.

Hsama edext OT MbpBOHAYaTHOTO MpWIaraHe Ha CTAHAApTa, KoHTO TpsabBa Oa ce NpH3HAE B
HauallHUTE callla Ha HATpynaHuTe neyandou kuM | aHyapu 2017 r.

Ipy nNBLPBOHAYATHOTO TNpUNaraHe Ha CTaHOApPT2 BBL3HWKBAT  KAACH(PUKALMOHHM M
npe3eHTaldoHHH eobekTd. DuHaHcoBara undopmaums npeiacraseHa 3a 2017 roauHa e
pexnacuduinpaHa crnopel W3uckeaHuaTa Ha MC@O 15.

OcHoBIM KATETOPHHE IPHXOAH

Tpoaaxou Ha cTOKHU

Coraacio MCC 18 JlpyxecTsoTo npu3Hasaile NPUXOAMTE OT Npojaxdara HAa CTOKH, B XOAA Ha
HOpMmaliHaTa JIeHHOCT, ce NPHU3HABaT MO CHpPaBEAINBaTa CTOMHOCT Ha INMOJIyY€HOTO, M KOETO ce
O4aKBa [ia ce MOJYYd BB3HArPOKAEHHE, HAMAIEHO C BbPHATHTE CTOKW, OTCTBIKM MM padartu,
NaHbLUM BBLPXY JoOaBeHaTa croiiHocT M akum3u. [lpuxon ot npopaxba Ha CTOKHM ce MpH3HAaBa B
MOMEHTA, KOraTO CBbLUIECTBEHUTE PHUCKOBE OT COOCTBEHOCTTA C€ NPEXBLPIAT KbM KylyBaua,
M10YYaBaHETO HA Bb3HATPAKIAECHUETO € BEPOATHO, CBbP3aHUTE Pa3sXodd M Bb3MOKHHTE BPbLIAHHUS
Ha CTOKM MOTAT Ja Ce ONpeaenaT HaAeXIHO, HIMa NMPOAb/DKABALILO y4acTHE HA PhKOBOACTBOTO B
VIpaBlIeHUETO HA CTOKUTE, M CyMara Ha MPHUX0Ja MOXE Jla Ce U3MEPHU HaJeX/IHO. AKO €
BEPOSATHO, Ye e ObJAT JAJCHM OTCTBIKM U TAXHATA CTOHHOCT MOke Aa Oble HalexKIHO
W3MEpPEHa, TOraBa OTCTBLIIKMTE C€ MPH3HABAT K4TO HAMaJCHMC Ha MPHXOAMTE, KOraro ce
NpH3HABAT MPUXOIUTE.
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»BPUTHUII AMEPHKAH TABAKO TPEH/IMHI™” EOO/I
beeskkH KbM GHHAHCOBUS OTHeT
3a ro/idHaTa, 3asbpmisama na 31 gexemspu 2018 r.

IpomsiHa B cHETOBORHUTE NOJUTHKH (POIBLIAKEHHE)
A. MC®@O 15 ITpuxonu oT 10I0BOPH ¢ KIUEHTH
DeHOBHE XATLIOPHN HPHXOLH

TMpojaxkou Ha croky (MPOAbLIKEHHE)

[IpexBLPISHETO HA PUCKOBETEC U M3FOJMTE C€ OCBIICCTRARA HA-4eCTO NpH yeiorus ex works.
CtokuTe, ¢ KouTo JIpyxecTBOTO TLPryBa, ca 0bekT Ha obnaraie ¢ akim3, ChbIiacHO TEKCTOBETE
Ha 3aKOHA 34 aKLUM3UTE W JIAHbYHHUTE CKIAJI0BE, 33Ib/DKEHUETO 34 MialllaHe HA akilM3 Bh3HHKBA
OT MOMEHTa Ha OCBOOOXKIABAHC HAa CTOKUTE 3a NoTpedacHue. 3a J[pyecTBOTO MOMEHTBLT Ha
OCBODOM1aBAHE HA CTOKUTE 34 MOTPEONCHHE ChBIIQ/IA C MIBCKAAHCTO UM OT JIAHLUHHS CKJai Ha
Jpyxecrtroro. B Tazu Bpw3ka, J[pymKECTBOTO He NPU3HABA (bJUKUMHS AKIM3, CBbP3aH C
NPHAOOHBAHCTO HA CTOKMTE KAaTo 4Yacl OT MOpPUXOAMTE OT UpogaxbH M KaTo Hacr or
cebecToitHoc1Ta Ha IpoaaxouTe.

CbraacHo MC®DQO 15, KIHEHTUTE 110J1y4aBaT KOHTPOJ BBPXY CTOKHTE, KOraro Te ¢e eKNeupar oT
ckiajloreTe Ha [lpykecrBotro. (PakTypuTe c& IEHEpUpar M IPHXOJ C€ TPUIHABA KbM TO3M
mMoMeHT. Dakrypure ca oOH4alHO 1ulaTuMA B pamkure Ha 14 uuu. [lpuxo)l ce npusHaBa a0
CTENEHTA, 0 KOATO € MHOIO BEPOATHO, YE HAMA JId HACTBIM 3HAYUTENIHO BPLUIAHC HA pa3Mepa Ha
TIPU3HATUTE KYMYJIATHBHU IIPUXOIH.

[Mpunarabero Ha MC®O 15 He 1peicTaBnsaBa NPOMsHa B CHETOBOJHOTO OTUYHTAHE HA MPHUXOAUTE
OT npojtaxbda Ha CTOKH.

IIpuxonu ot ycjyru

Coraacho MCC 18 JlpykecTBOTO 1lIpM3HABalle NMPUXOAM OT NPEJOCTaBeHW YCHYI'M Cliopes
CTEMEHTa Ha 3aBbPUIEHOCT Ha C/IEJKAaTa KbM ordeTHara dara. CrefeHta Ha 3aBbpILEHOCT ce
OIPE/ICTs Ype3 aHAU3 HA 3aRbPLICHATA PadoTa.

Curaacio MC®O 15 npuxojure ce NPU3HABAT ¢ TEHEHUE HA BPEMETV, B KOCTO c¢ NpeaocraBsiT
yeayrure. ETamsT Ha 3aBBPIICHOCT 32 ONPEIEAHEC HA CyMara Ha IPUX0ia, KOHTo la ce npu3Hace
ce olensra Ha Oa3aTa Ha AHANIN3 32 W3BLPIIeHaTa paboTa. AKO YCILYIHTE MO €JIHO e€lHHCTREHO
CIIOPA3YMEHHE C¢ NPECJIOCTABT B PANIMYHM OTUETHH MEPHO/IM, TO TOFARAa BL3HAIPAKIESHUETO Ce
paznpeaesis Ha 0a3a Ha TEXHWTE OTHOCHUTEIHM CAMHUYHM TIPOJAXHU LEHMW. LjiMHM4HaTa
NPOAAXKHA LieHA ce onpeaeist Ha 0a3a Ha LEHOBH JIMUCTH, KOUTO ¢a JIOT'OBOPEHI MEXJLY CTPAHUTE.
DdakTypHTE 3a YCIYI'W ce U3/1aBaT Ha MeceuHa 6a3a 1 ca 00M4aiino [aruMy B ¢pok o1 30 jHu.

[Npunararero Ha MC®O 15 He npeacTasisBa NPOMsHA B CYETOBOAHOTO OTYATAHE HA [IPUXOANTE
OT YCIYTU.

Hpyxectroto He otvnta edexru o1 npwiaraie Ha MCQOO 15 B oTveta 32 (GHMHAHCOBOTO
cherosune koM 31 nexemepu 2018 rogunan. He ca oTtuereHd edekty M B oTueTa 3a MapHyYHHUTE
notoud Ha JlpyxecTBoro 3a roguHata, 3apbpuipaula Ha 31 juekemspu 2018 1.
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,BPUTHUII AMEPUKAH TABAKO TPEAJUHI” EOOJ
beiaexxn kbM QUHAHCOBHSA OTYET
32 roAMHATA, 3aBbpmBama Ha 31 nexemBpn 2018 r.

IIpomMsaHAa B CYETOBOAHHTE NOJUTHKR (TIPOABLIAKEHHE)

A. MC®O 15 IIpuxoay oT 10TOBOPH ¢ KJIHEHTH (MPOALJKeHHE)

EdexrTn 32 K1acHPpUKAUNATA H MPE3EHTAUHATA HA NPHXOAH OT AOrOBOPH € KJHEHTH H
Pa3Xoad B pPe3y/TaT Ha MbPBOHAYAMHOTO NpHarane na MC®O 15

CornacHo MCC 18 nnamanmsaTa KbM MHAWPEKTHHM K/HMEHTH M0 KaHajla 3a AHCTPUOYLUHs HIH
pabaty 3a CTHUMYy/MpaHe Ha MpoiaxOHTe Ce TPETHpaxa KaTo MapKETHMHTOBH pasxoiu H ce
fipu3HaBaxa kato pasxold. CbrnacHo MC®O 15 Te3n CyMu Ce ONPENENsAT KaTO KOMIIOHEHT Ha
LieHaTa 1o JOroBOpUTE C KJIHEHTHTE H ChOTBETHO €€ NIPEACTABAT KaTO HAMAJIEHHUE HA NPUXO/1a.

Mpesz 2017 roauua cTORHOCTTa Ha TE3U paszxojyu € O6una 6,880 xmine. U € NpeacraBeHa Karo
pa3zxon 3a BbHLWHH ycnyrd. CpasHumara uHdopmMauns 3a 2017 ronyHa B To34 PYHAHCOB OTYET €
peknacuuiLMpana 1 CTOHHOCTTA Ha pa3XoAUTE € € [IPEJICTABEHA KATO HAMAIEHUE Ha MPHXOOUTE
OT AOTOBOPH C KIHeHTH (Bux Oenexka 13) .

Mpes 2018 ronwna Te3n pazxoau ca Ha croiiHoct 10,249 xun. nB. M ca npeacraBeHd KaTo
HamajleHHe Ha ITPUXOAMTE OT JOTOBOPH C KIHEHTH (BIX Denexka 13).

IeraitnHa uvHGpoOpMaUKa 3a MONUTUKATa Ha JpyXeCTBOTO 10 OTHOLUEHWE HAa NPHXOAUTE €
npeacraeeHa B 0enexka |13 [Mpuxoau oT 10roBopH ¢ KIHEHTH.
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benaexkn kbM QpUHAHCOBHUS OTHET
3a TOAHHATA, 3aBbpIuBama ua 31 nexemnpu 2018 r.

1.2 TlpomsiHa B c4eTOBOAHUTE NOJUTHKH (NPOABJIKEHHE)
b. MC®O 9 ®PuHaHCORH HHCTPYMEHTH

MCDO 9 Quuancosu uncmpymenmu ONPEASNs W3HUCKBAHUATA 3a NpPHU3HABAHE U OUEHSBAaHE Ha
(UHAHCOBM aKTUBM, (QUHAHCOBM NACMBM M HAKOM JIOTOBOPH 3a MOKYIKA WIM Ipoaaxda Ha
HeduuancoBn axtuu. Tosu crampapr zamenss MCC 39 Quuancosu uncmpymenmu: npusnasane u
oyeHssane.

B pesyarar or npunaradero Ha MCOQO 9, JlpyxecTBoTo € npueno nocieiraimre npomedu 8 MCC 1
lpeocmassine Ha purancogume omuemu, KOUTO W3UCKBA 0OC3UCHKITE HA MHAHCOBU aKTHBH Jia Ohjar
MPEACIaBEHU KaTo OTIEIHA [O3MLMA B OoT4era 3a 1eqandure WK 3arydute W JIpyrus BceoOXBaTeH
Jnoxoa. B npeaxoand nepuonau pyxectBoTo Oe BLIOPUEo MMOUX0Ja Na BKIKW4YBR obe3lieHKaTa Ha
THPIOBCKUTE B3¢MAHMA B IApYrHTe pazxoiu. B joneiHeHHe, pyXKecTBOTo ¢ [pUeno NocieaRaluTe
npomean B MC®O 7 @uuancoseu uncmpymenmu: Onosecmsigane, KOWTO €A IPUWIOKEHH KbM
onogectaranuaTa B 2018 rouHa, HO KaTo 110 HE ¢a NMPUIOKEHH KbM ChIIOCTABUMATA WH(BOPpMALIHS.

i. Knacupuxkauun u oyenagane Ha (UHAHCOBU AKMUBH U (PUHAHCOBH RACUEU

MC®O 9 cbabpka TpH OCHOBHH Kareropuu 3a xiacudukaiys Ha GUHAHCOBUTE aKTHUBU: UAMEPBAHH M0
aMOPTU3MPYEMa CTOHHOCT, 110 CHPABEUIMBA CTOHHOCT B JIipyr BeeoOxpareH goxoa (CCIBI) w no
ClipaBpeasMBa CToHHOCT rpe3 nedyandara wiw 3ary0ara (CCIIS). Knacudukauuara na duHanconuTe
aktuBd cbhriaco MCPO 9 ocHosHO ce Oasupa Ha Ou3Hec Moucia, MO KOHTO ce yupapisea
(huHAHCOBMA AKTHB W XapaKTepUCTUKMTC Ha NapuUyHuTe My notoud. CTaHaaprsT eluMHUHHpa
chinecTRyBaluTe B MCC 39 Kareropim AbpKaHH 10 Nalex, KPEIUTH U B3¢MAHHA W Ha pasronokeHue
3a npojaxlOa. CwritacHo MC®O 9, jepuBarkBH, BHEAPCHH B JIOTOBOPH, KLJSTO TPUEMHUSI AKTHB €
dbuHaHcoB akTHMR B 00XRaTa HA CraHjlapra, HUKOra He ce pasucist. Bmecto ToRa ce mpelicHsBa 3a
KnacupykaumsaTa Ha XUOPUIHUAT (PUHAHCOB MHCTPYMEUT Kato wiio. MCDO 9 B ronsma Hact 3anassa
chiecrgysanmte usuckpanus B MCC 39, orHocHo KilacHUKalMaTa M OUCHABAHETO H4 (PMHAHCOBUTE
IMACHUBH.

[TpunaradHero Ha MC®O 9 HaMa 3HauMTENCH ¢PEKT BbPXY CHETOBOOHUTE MOJMTHKH Ha JIpyKecTBOTO
N0 OTHOLUCHUE HA QUHAHCOBUTE [IACUBH.

Caeapamiara 1abiMila U NPUIOKEHUTE KbM Hest O€JEKKM 110-40J1y 00SCHMBAT [MbPROHAYATHHTE
Kareropuy Ha oueHsinade chriaacHo MCC 39 u HoBUTE KaTeropuu Ha oueHssade cuiyiacno MC@O 9 3a
BCCKM KJIAC HA (DMHAHCORMTE aKTHBY W (puHAHCORUTE macuBM Ha Jpyxkecrroro kbM 1 sHyapu 2018
roauia. Edekrst or npunarane na MC®O 9 prpxy OataHcoBUTE CTOHHOCTH HA (PUHAHCOBHTE aKTHBH
kbM 1 saxyapu 2018 roauua ¢ ¢BLP3aH CANHCTBCHO ¢ HORUTE U3UCKBAHUA 33 00E3LICHKA.

B xuaaou q1esa IIbpeonaya Hosa IIspeonaya Hosa dasaHcoBa
JiHa KJAACH(PHKALUSA JIHA CTOHHOCT
Kiacupuka  ChIVIACHO danaHcora €LIJIACHO
uns MCDO 9 cToiiHOCT MCDO 9
chLraacuo CbIJIACHO
MCC 39 MCC 39
(PHHAHCOBH AKTHBH
THproBeKM B3eMaHus U Kpeaurn u  AmopTusupana 124 124
APYI'M B3CMaHus B3eMaHus CTOMHOCT
BzemaHus o1 cBRLp3aHu Kpenurn v AMoOpTH3MpaHa 66,941 66,941
nuna B3eMaHUs CroiHocT
[TpesocTaBeHu neno3utu Kpenurn  u  Amopruzupana 30,000 30,000
B IPYKECTBA OT I'pynara B3CMaHUs CTOHHOCT
[Tapuunm cpencrsa u Kpeantn 1 AMoprHiupaHa 12,017 12,017

CKBHBAJICHTHU B3CMdHUA CIOMHOCT
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»BPUTHIII AMEPUKAH TABAKO TPEHJIUHI” EOOJ,

beaexkn KbM (PMHAHCOBHS OTYET
3a roAHHATA, 3aBbpwiBama Ha 31 nekemppu 2018 r.

O6mo puHAHCOBH 109.082 109,082
AKTURH

IMpomAHa B CHETOBOIHHTE MOJHTHKH (NMPOABJIAKEHHE)
b. MC®O 9 ®unaHCOBH HHCTPYMEHTH (IPOIbIKeHHE)

i. Kracudurxayus u ouenseane Ha puHancosu akmusy u (PUHAHCOSYU nacusu (npoodvidicenue)

B xunaou nesa [IbpBoHauanHa Hosa Hbupeonaua Hosa
KJaacupuKauus KihacupuKauHa  JHa bajiancoBa
cbraacao MCC 39 CLIIACHO fanancoBa croiiHocT

MC®O 9 cToHHOCT ChIJIACHO
ChIVIACHO MC®O 9
MCC 39
(DHHAHCOBH NaCHBH
3anb/IKEHHS KbM Hpyru duuancosu nacusu pyru ¢uHaHCOBH 2,643 2,643
CBbP3aHU JHLEA NacuBU
Toproecku u apyru  pyru puHaHcoBH nacuBu Jpyru ¢uHAHCOBH 79,502 79.502
3abIKEHHNS NacuBH o S
O6mo punancosun 82,145 82,145
NacHBH

il. Obe3yenka Ha PUHAHCOBU AKMUEGH

MC®O 9 3amecTBa Mojaena .,Bb3HMKHaIK 3aryou” B MCC 39 ¢ Moaena Ha ,,04akBaHara KpeauTHa
zaryba“ (OK3). Hosuar moaen 3a obeslieHka ce npuiara 3a (MHAHCOBUTE aKTHMBH OLEHABAHU IO
aMOPTH3MpaHa CTOHHOCT, aKTUBM MO JIOTOBOPH C KJIMEHTH M AbiroBd uHBectuunu no CCABJ, Ho
He W 38 MHBECTUUMM B KalmWTIOBU MHCTpyMEHTH. CbrnacHo MCPO 9 kpenuTHuTe 3arybu ce
NpY3HABAT NO-PaHO OTKONKOTO chrnacHo MCC 39.

iii. IlIpemunasane

TpoMAHHTE B CUETOBOJLHHUTE TIOJINTUKK B pe3ynTar oT npuiaraHero Ha MCPO 9 ca npustoxeHH
PETPOCNEKTHBHO, ¢ U3KIIUEHUATA NOCOUEHH MO-10IY:

- JpyKeCTBOTO € W3N0I3BAN0 W3KAOUYCHHETO J1a HE NPEU3UNCIsiBa ChbIOCTaBUMATa HHpOpMaLMA 3a
NPeAXOJHM IIEpHOAM MO OTHOLIEHME HA M3MCKBAaHMATA 3a Knacudukauus M OLEHsBaHe
(BxmounTenno obesueHka). CbOTBETHO CBHIOCTABUMHTE NEpPHOAM He ca OWNU MpEeU3HHUCNEHH.
Paznuxure B 6anaHcoBHTE CTOMHOCTH Ha (JUHAHCOBMTE aKTHBM U (PMHAHCOBWTE MACHBW MIBAILM B
pesyatar ot npuemanero Ha MC®O 9 ca npusHath B neyanbu u 3arybu U pezepeu kvM | sHyapu
2018 r. CvrrBeTHO HHpOpMaLmMaTa, NpeacTaBeHa 3a 2017 Hal-00110 He OTpa3siBa U3UCKBAHUATA HA
MC®O 9, a no-ckopo Te3u, cernacuo MCC 39.

- cieaBalTe OLCHKKM ¢a HalpaBEHW Ha Oasara Ha (baKTI/ITC 14 O6CTO$!TCJ]CTBaTa, KOHUTO Ca
CbIIECTBYBAJIN KbM JaTaTa Ha N'bPBOHAYAIHOTO MNpUIaraHe:
- onpeacnade Ha 6u3HeC MOZ€ena, B KOUTO ce JOBPXKH (bI/IHaHCOBI/[ﬂ aKTHB.



~BPUTHII AMEPUKAH TABAKO TPEHJIUHI™” EOO/]]
besieskkn KbM GUHAHCOBHSI OTHCT
332 roAMHATA, 3aBhLpimBama Ha 31 yexkemBpu 2018 r.

1.3 Hosu CTAHAAPTH H PA3SICHEHHUH, KOUTO BCE OLl¢ HE €A MPUJIOKEHH

CileaHyTe HOBM CTaHAAPTH, IIPOMEHH B CTAHAAPTUTE W PA3siCHEHMs, 0l00peHu 3a npunarade o1 EK| He
¢a 3alb/DKUTEIHM 33 FOAMIIHK TIEPHOAM 3aN0dBAUM HA Win ciex | siHyapu 2018 r. v He ca OWiu
MPUIOKECHN [PU H3FOTRIHETO HA TO3M camocrosTeneH ¢guHaHcoB otyer. [lpyxecTBoTo MUaHupa aa
MIPUITOKH Te3M NMPOMEHH, KOTATO T BIIS34T B Cuila.

Cmanoapmu, pazacHenus U RPOMeEHU 6 CMAROAPMIU, KOUMO He ca 0Ulu NPUAoHCeHU NO-PAHO —
0000penu 3a npuracane om EK

Or Te3u CraniapTy, KOMTo He ca miesin B cwia, MC®DO 16 ce ouakBa 1a MMa CbLUECTBEH €(DEKT BLPXY
camocTosTeTHUA pUHAHCOR oTHeT Ha JIpyKeCTBOTO B MEPHOAA HA IILPROHAYANHO NPUIIAraHE.

(a) MC®O 16 JTusunz

Ot HpyxecrBoto ce wzdcksa na npuiokd MCDO 16 Jusune ot | sayapy 2019 1. JIpyxecrsoro e
HAIIPABUJIO NPUGIMIUTENHA OleHKa Ha edeKTa 0T I'bPBOHA4AIHOTO npuwitarane va MCOO 16 wepxy
(DUHAHCOBUSI CH OTYET, KAKTO € ONMHUCAHO 10-A0ITY.

MCO®O 16 peBexaa cauHeH, OAJAHCOB CUETOBOJASH MOJE)] 33 OTYMTAHE HA JIM3MHIAZ OT
auzunrononyuarenute. Chraoacno MCOO 16 enuH 10roBop € WM ChllbPKd CJICMEHTH HA JIM3HHI, 4KO
NPEOCTaBs NPABOTO HA KOHTPOJI HaA M3II0JI3BAHETO HA AAaJeH aKTHB 3a OIPEACICH [IEPHON OT BpEMe B
3dMHA HA Bh3HarpaxkicHue. 3a TakMBa JIOIOBOPH HOBWAT MOJEN H3MCKBA JIMZMHIONONYYATENAT J1a
IPU3HAC AKTHE 33 TPABO HA MOJI3BAHE, [1PEICTABIIARAIN HETOBOTO 1IPABO HA II0I3BAHE HA JTAACHHA AKTHB
W JIM3HHIOBO 3QULIDKEHNE, KOSTO MPEACTARIABA 3aAb/XKEHUETO MY /14 M3BLPIIRA JTH3MHIOBH IUTALLIAHMS.
AKTHUBBLT 11PABO Ha MOJI3BAHE C& AMOPTH3MPA, 2 33 3aIbKCHUETO CC HAYHC/ABA JIMXBa. B pesyarar Ha
TOBA 34 NOBEUCTO JIM3MHIK 1€ €€ NMPHU3HABA NMBPROHAYAIHO I10-BMCOK Da3xo/], JAOPH M KOraro
JIM3HHIONONYYATE s TUIALIA €IMH M Chlil HaeM. Mima M3kiroueHns 3a npu3HaBaHe 3a KPaTKOCPOUYHM
JOFOBOPH 3a JIM3MHI W JIM3UHIM ¢ HHUCKa cTodnocr. CHErOBOAHOTO TPETHUPAHE OT CTpaHa Ha
JAW3UHIOATENS TIpoAbkapa Ja OhAC CXOAHO HA HACTOANIMA CTaHjapr, T.e. MNpoxbikapa ce
KnacnpuKauMaTa HA NM3UHCA KaTo (PMHAHCOR WIN OIlCPaTUBEH.

MC®O 16 3aMeHs ChINECTBYBALIMTE 10 MOMCHTA HACOKU 33 OTYHTAHE HA JIM3MHL, BKo4uTenHo MCC
17 Jusune, KPMC®O 4 Onpedensue damu dadewo cnopaszymenue cvovpyca auzune, [IKP-15
Onepamusen ausune-Cmumynu n [IKP-27 Oyenssane na cvowpocanuemo na onepayull, GRIOY6AIU
PAGHAMA (POPMA HA TUIUHS.

(i) Jlusunzu, 3a kKoumo Jpyxcecmeomo e au3unzonoaydamen

JIpY»eCTBOTO 1lle NPU3HAC HOBM AKTHBH M 3a]UbJDKEHMs 33 CBOMTE ONEPATMBHU JIM3MHTH oducu,
crnadose u koau. CBHITHOCTTA HA PAa3XOAUTE, CBbP3AHM € TE3M JOIOBOPH 3d JIM3HHI, 1IE CE MPOMCHH,
Thil Karo JIpy:KeCTBOTO 11€ NPU3HAC PA3X0)L 34 AMOPTU3ALMA 3d NPABOTO HA [HO3BAHE HA AKTUBUTE H
pasxol 3a JIMXBa 34 JIM3MHIOBOTO 3aabikenre. [Ipenxoano pyXecrBoTo Npu3HABAIIe Pa3XojuTe 3a
OMEPaTUBeH JIM3MHT Ha JIMHelHa 0a3a 3a cpoKa Ha JIM3MHIA M NPA3HABAINEC aKTUBH W [IACUBH CaMO 10
cTenenTa, [0 KOATO MMAille BpeMeBa pasjinka Mexgly (aKtMHecKUTC [UiallaHug 10 JIM3HHIAa U
[PUIHATHA Pa3X0/L.

B nonbiHenue Beue J.Ipy)KECTBO'l‘O HAMA Ja NpW3HaABa MNPOBU3IUH 34 ONCPATHBHU JIM3UHIU, KOWUTO
OlICHABA KAalo OGpCMeH}lBaLlll/l. Bmecro Topa ﬂp}’)KSCTBOT() LIe BKIIOYBA NBJDKUMHTE TU1AILAHUA 110
JIN3UHIA B JIM3MHI'OBOTO CH 33/IbJIDKCHHE.

He ce ouaxBa chuiecTBeH edekT 3a GUHAHCOBUTE JIM3UHIU HA JIpyKECTBOTO.

Ha 6aza Ha HainMuHaTa KbM MoMeHTa HidopManus JpyKecTBOTO ¢ HANpaswio NpUOIN3UTENIHA OLICHKA,
ue lIe NPU3HAE JIOMBLIAHNTEIHN JTHINHIOBH 30/TbIDKEHMs B pasmep Ha 5,601 xui. neBa kbMm | siHyapu
2019r.

(i) Juzuneu, 3a Koumo Jpyycecmeomo e 1u3uH200amen
He ce ouakBa chluecTBeH e(eKT 3a ApYTUTE JIM3UHTH, B KOMTO JIpyKeCTBOTO € IW3HHIOAaTEl.




,BPATHIII AMEPUKAH TABAKO TPEHJIUHI” EOO/JT
Benexkn kbM PUHAHCOBHS OTUET
3a roauHaTa, 3asbpmBama na 31 nexemspu 2018 r.

1.3 HoBH cTaHAAPTH M pPa3siCHEHH, KOMTO BCe OLlle He €A NPUIcKEeHH (MPOAbJKeHHE)

Cmanoapmu, pa3acHeHus U RPOMEHU 8 CMAHOAPMU, KOUMO He A DUTH HPUTONCEHU NO-DUAHO —
000bpenu 3a npunrazane om EK (npooensicenue)

(a) MC®O 16 JTusunz (npodvadicenue)

(ifi) Ilpemunagane

JpyxecTBoTo nnanupa aa npuiara MC®O 16 nbpBoHauanHo oT | sHyapu 2019 r. xato u3nonsea
MOAMPULMPAHUS PETPOCTEKTHBEH MOAX0[. CLOTBETHO KYMYIAaTMBHHUAT €(eKT OT MNpUIaraHeTo Ha
MC®O 16 e 6bie NpU3HAT KaTo KOPEKLKsA B HAYATHOTO CANA0 Ha HepazlpeneneHara neyanda Kom |
anyapu 2019 r., 6e3 npensyucieHie Ha CbMocTaBuMarTa HHbopmaLus.

Jlpy»ecTBOTO NiaHupa Aa MPUIOKU MPAKTHYECKOTO YJIECHEHME M [a HACHEAd ONpele/leHHETO 3a
JIM3HHT MpU npeMuHaBaHe. ToBa o3Havasa, ye MCDO 16 1we ce Npunoxu 3a BCHYKH AOTOBOPH, KOMTO
ca ckarueHn npean | auyapu 2019 r. 1 HAeHTUHLUMPAHU KATO JIM3HHTH, B choTBeTcTBUE ¢ MCC 17 n
KPMC®O 4.

(6) KPMC®O 23 Hecuzyprocm 0mHOCHO mpemupanuama 3a OaHvKa 6bpxy 00x00a

KPMC®O 23 Bnusza B cuila 3a FOAMUIHY MMEPUOAM, 3anouBaiy Ha unu cien | sayapn 2019 r. karo e
NO3BOJICHO M0-pantoTo My npunaraie. KPMC®O 23 nasa pazacHeHus 3a CHETOBOAHOTO TPETHPaHE Ha
JaHbLM BLPXY J0X0/a, KOETO BCE OLIE HE € NIPHUETO OT JaHBYHUTE BJIACTH, KATO B CLUIOTO BPEME MMa 3a
uen na noaobpu npospauHocTTa. ChrnacHo KPMC®O 23 OCHOBHMAT BBIPOC € AANM € BEPOATHO
JaHBYHUTE BIACTH Aa NPHEMAT H30PAHOTO OT APYHKECTBOTO JAHBYHO TPETUPAHE. AKO € BEPOATHO, 4e
JIAHBYHUTE BMACTH 11i¢ MPHEMAT HECHTYPHOTO AAHBYHO TPETHPAHE, TO TOraBa CyMHUTE HAa AaHDBLMTE,
NpU3HATH BbB (HUHAHCOBUS OTUET OTTOBAPAT Ha AaHBLUYHATA ACKIAPALMA W HIMA HECHTYPHOCT, OTHOCHO
OLIEHKATA HA TEKYIUUTE U OTCPOUSHU JaHbLU. BbB BCHUKU OCTaHANU ciyyan obnaraeMusaT Aoxol (Miu
JlaHbuHa 3aryba), JanbyHaTa 6a3a U HEM3MOJ3BaHUTE JaHbYHU 3aryOu crieaBa aa ObaaT onpelesieHH 1o
HAuWH, KOHTO Mmo-godpe iie NpeABHAM pe3yiTata OT HECHIYPHOCTTA, KaTo ce M3I0oA3Ba ei4Ha Haii-
BEpOSATHa CTOWHOCT WM oO4akBaHa {CyMa OT MPETErJIeHW TMNpe3 BEPOATHOCTH CYMH) CTOHHOCT.
HpyxecrBoto TpaOBa 1a HanpaBH MPEANosoXkeHUe, Ye AaHbYHMTE BNACTH LUE HANpaBsT aHWIM3 Ha
ChCTOSIHUETO M 1€ UMAT [ThJIHO pa3bupaHe Ha Lsiarta NpuiokuMa HHdopmaums.

JIpy:KeCTBOTO HE 0YaKBa, Y€ PA3ICHEHHETO WIE MMa CBLIECTBEH e(eKT BbpXy (HHAHCOBHUS OTHYET B
nepyoga Ha MhPBOHAYANHO MpuiaraHe, Thit karo JIpyKecTBOTO He omepHpa B CI0XKHA
MHOFOHAIMOHAIHA JAHbYHA CPeNa HIMA ChIIECTBEHH HECUTYPHH JaHbYHH MO3ULIMN.

(B) llpomenu B MCDO 9: Xapakmepucmuku na npeoniauiane ¢ OMmpuyameana KOMHeHcayua
TTpoMeHHTE BIM3aT B CWNla 32 FOOWLUHH MEPUOAHM, 3anmouBalld HA uau caed | anyapu 2019 r. Tesu
NPOMEHH aAPECHPAT MOBAMIHATH BBIIPOCH, CBBP3AHH ChC CUETOBOJHOTO TPETHpaHe Ha (PUHAHCOBH
aKTHBH, KOWTO HMAT CHELMANHW JOrOBOPHM ONUMM 3a npearviawiave. [1o-KOHKPETHO BBAPOCHT €
CBBLP3aH ¢ TOBAa KaK €JHO NpeanpHsiTHe Lle Kiacuduuupa ¥ OLEHH ABJITOB MHCTPYMEHT, ako Ha
3aeMaTens € MO3BOJIeHO 13 HanpaB{ MpelIulalliaHe MO HHCTPYMEHTA HA CTOWHOCT NO-Malka oT
HermoraceHaTa rJaBHMIA M HAYMC/EHa M HEMnaTeHa Ab/bKMMa NMxBa. Takaea CyMa Ha MnpeanjarliaHe
4ecTo Ce Onpenesis Karto BKMIYBaILA ,,0TpHLATenHa komneHcauus™. [lpu npuiaranero Ha MC®O 9
€IHO TpEANnpUATHE Ilie OlleHH (UHAHCOBHS AKTMB C ,0TpMLATENHA KOMIEHCALMA® MO CrnpaBepiuBa
CTOMHOCT mpe3 nevanotu U 3aryou.

npOMCHl/lTC JaBaT BBb3MOXHOCT Ha NPCANPUATHATA [d QLUEHABAT ONPEACNHCHW aKTHBHU, KOWTO HMAT
npeanjamaHe ¢ T. Hap. OTpuuare/iHa KOMIICHCAllUA 10 aMOpTU3HpaHa CTOMHOCT.

JIpyKeCTBOTC HE O4YakBa, e NPOMEHHUTE 1€ MMAT ChbILeCTBEH e(eKT BbpXy (HHAHCOBUS OTYET B
NepUOAa HA MBPBOHAYAIHO MpuUnarase, Thil karo [Ipy»ecTBOTO HAMa (PUHAHCOBU aKTHBH C OMLMSA 3a
npeanIallane, KOUTO UMAaT OTPULIATENHA KOMITeH AL s.



1.3

»BPUTHIII AMEPUKAH TABAKO TPEHIUHI” EQOO/]
beaexkkn KoM GUHAHCOBHA OTYET
3a roguHara, 3apspiuBama na 31 rexemspu 2018 r.

HoRBH cTaH1apTH H Pa3siCHEHHs1, KOUTO Bee oOllle He €a NPHJIOKEeHH (HPOAbIKEHHE)
Cmanoapmu, pazacCHeHUs U NPOMEHU € CMAHOAPMYU, KOUMO He Cd BUAU RPUTONCEHU HO=-PUAHO —
0000penu 3a npuarazane om EK (npodwvascenue)

(r) llpomenn 8 MCC 28 [vizocpounu unmepecu 8 aCouuupanu u Cb8MeCcmuu npeonpusmus

[fpoMeHMTE BAM3a1I B CMild 32 TOJMIIHH IIEPHOAM, 3anoupalln Ha unv cnen | suyapn 2019 r.
IMpoMeHuTe JIABaT HACOKU 3a TOBA, e ApyxkecrBara npwiarat MCOO 9, BIIIIOUUTENHO U3UCKBAHUSTA
0o OTHOLIEHWE Ha 00e3leHKa, KBbM JILAFOCPOYHMTC CH HHTEPECH B ACOLUMMPAHM M ChBMCCTHH
NPENPUATHS, KOUTO ¢4 94CT OT HETHATa HHBECTHMIMS B ACOLMHUPAHOTO WIM CbBMECTHO TNPEANMPUATUE,
HO 38 KOMTO HE Ce Npuiiara MeTojia Ha CoOCTBEHHSs Kallural.

JIpy’KeCTBOTO HE OYAKBA, Y¢C NPOMEHMUTE IUE UMAT ChLIIECTBEH e(CKT BbPXY (GHHAHCOBHS OTYET B
nepvoaa Ha MbPBOHAYATHO TIPUAATAHE.

(n) Mpomenun B MCC 19: lIpomana é niana, Cokpauienus wiu ypencoanus

ITpoMeHyMTe BIM3aT B CHIA 33 FOJHIIHYE NEPHOJIM 3all04BAIIM Ha WK cliel | snyapu 2019 r. Crlunre
U3IUCKBAT OT J[pyKECTROTO /1 M3MON3BA TEKYIUM W AKTYAIU3WPAHU JOTIYCKaHHS, B Cydad Ha NPOMsHA
Ha [UTaHA, U3MCHCHHE, ChKPAICHUE WIKM YPEXKIIAHE, 33 J1a ce OLPEAIIY pasMepa Ha pasXouTe 3a TeKYIL
CTK W HCTHUTC JIMXBEHM Pa3XoJIM 3a OCTATBKA OT OTHETHMA 1Iepuoj ciie] NpoMsiHara B IUIaHA.
JpyXKecTBOTO He OYAKBA UC IPOMCHMTE IIE MMAT ChIlCCTBEH eeKT BLpXy (HHAHCOBUS OTYCT B
fnepyoja Ha NLPROHAYLHO [IpUIaraHe.

(¢) IN'omumnn nonoGpesns ksM HHKbA3 MCOO 2015-2017

[IpomeHuTe BIM3aT B CWia 32 FOAMIIHM [EPUOAM 3arloyuBalld Ha winu ciied 1 auyapu 2019 r. » ca
CBBP3AHH ChC CNEHOTO:

- MC®O 3 puznec kombunayuu 1 MCOO 11 Ceemecmnu npeonpusmust: NPENXOJAHO THPXKAH UHTEPEC
B ChBMECTHO KOHTPOJMpaHa AeiHHOCT;

-MCC 12 Janvyu svpxy doxodume: JAHLYHH MOCAC/ACTBYS OT IUIAIIAHHS 33 (PMHAHCOBM MHCTPYMECHTH,
KiacupULMPaH KaTo KALIWTAL; 1

-MCC 23 Pazxoau 110 3aeMuU: pa3xodu Mo 3aeMH, J0MYCTUMH 32 KallUTaIn3upate.

JIpyKECTBOTO HE OYAKBA 4€ DPOMEHWTE Ile UMAT ChIIECTBeH eekT BbpXy (MHAHCOBUA OTHET B
MEPHO,1d HA MbPROHAYAIHO [IPUIIATaHE.



1.3

.BPUTHII AMEPUKAH TABAKO TPEHJIUHI” EOOJ
Besiexxku KbM (PHHAHCOBHUS OTYET

32 ro/IMHATA, 3aBbpmBama Ha 31 nexemspu 2018 r.

Hosn CTaHAAPTH H Pa3siCHEHUA, KOUTO BCE OLIE He €2 NMPHI0XKEHH (npoubmlcenue)

Cmanoapmu u pazacHeHus, KOUmo ece owie He ca 0000penu 3a npurazane om EK

PLKOBOACTBOTO CYMTa, Y€ € TNOAXOAALI0 Ja C& OMOBECTH, Y€ CIEOHUTE HOBH WIH PEBU3IMPaHH
CTaHIapTH, HOBU Pa3sICHEHMS M MPOMEHH KbM ChLIECTBYBAIY CTAHAAPTH. KOUTO KbM OTYETHATA Jara
ca Beue uzaaneHH ot ChbBETA N0 MEXIYHAPOAHU cyeToBoAHM ctaHaapTh (CMCC), Bee oile He ca OUITH
o106peny 3a npunarade ot EK U CLOTBETHO HE ca B3€TH NPEABHI NPH U3TOTBAHETO HA TO3H (PMHAHCOB
otuet. JlaTUTe Ha BJM3AHE B CUIIA 3a TAX LIE 3aBUCAT OT PELIEHHETO 3a 00o0penne 3a npunarane Ha EK.

(a) MC®DO 17 3acmpaxoeamennu 002080pu

CranaapThbT BIM3a B CHJIA 3@ FOJAMIIHH NePHO/IN, 3anovBallld Ha Wnu cned | auyapy 2021 r. 1 wwe
ce npujara NMpOCNEeKTHBHO, KAaTO ce MO3BONABA U NO-PAHHOTO My npunarade. JpyxecTsoTo
OYaKBa, Y€ CTAHAAPTHT HAMA Ja MMa ChUIECTBEH eeKT BbpPXy NPEACTaBAHETO BbB (PMHAHCOBUA
oTtueT Ha JIpyKECTBOTO B MEPHOAA Ha MbPBOHAUATIHO NpujlaraHe, Tbil kaTo JpykKeCTBOTO He
W3aBa  3aCTPaXOBATENHM WM MNpPe3acTPaxOBATe/HM JOFOBOPH, HE JAbDKH MPE3acTpaxoBaTeNHH
JIOTOBOPH M HE M3[aBa MHBECTULIMOHHH JJOTOBOPH € AOITbJIHUTETHH HErapaHTHPaHH JOXOIH.

(6) Apyrn n3mMeHeHMs
CnefHUTe U3MEHEHHS W TOJOOPEHHs Ha CTAHIAPTH He Ce 0YaKBa jla MMaT ChIUECTBEH ()eKT BBPXY
¢buHAHCOBMS OTYET Ha [|pyKecTBOTO.

- Hpovenu ¢ MCDO 10 u MCC 28 IIpodaxcba Ha akmusu uau 6HOCKU nOO (opmama HA aKkmusu
MeCOV UHBECTHUMOP U HEe20BOMO ACOYUUPAHO WY CLEMECIHO NPEONPUAMUE

- IIpomenu 6 peghepenyuume kom Konyenmyamama pamka ¢ MC®O (uzdadenu na 29 mapm 2018 2.)
- [lpomenu 6 MCDO 3 Buznec kombuxayuy
- Hposenu ¢ MCC 1 u MCC 8: Onpedenerue 3a coujecmeen
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»bBPUTUIII AMEPHKAH TABAKO 'l‘PEﬁlLPII-II"” EOO/J
beaexkn KbM QHHAHCOBHSI OTUET
34 roJAMHATA, 3aBLpiBaIua Ha 31 nexemppu 2018 r.

3HAYHUMH €HEeTOBOAHH NOJIUTHKH
Coenku ¢ yyxcoecmpanna eaayma

(1) @vHKkyuOHIHAG BAIYMA U GAIYIA HA NPEOCMABIHE

Oraennure eneMenTH Ha (GUHAHCOBHUTE OTHETM C€ OUCHSABAT BbB BaJlyTara Ha OCHOBHATa
MKOHOMHUECKA cpella, B KOATO JIpy>KecTBOTO M3BBpIIBa AefiHocrta cu (“dyHKuMoHanHa BanyTa”™).
OyHKIHOHAIHA BAJIyTa Ha JlpyKecTBOTO U BATyTa HA IIPEACTaBAHE € OLJIrApCKUAT JIEB.

(ii) Coenxu u canoa

CaenkuTe B HY)KASCTPAHHA BajlyTa ¢¢ TpaHCHOPMUPAT BhE QYHKIMOHAIHA BALYTd, KATO CE NpHIara
OpULHATIHUAT Kype 3@ ChOTReTHMS JeH. [lewanfure M 3aryOure oT ApoMsHA BbB BaIyTHHUTE
KYPCOBE, BL3HUKHAIM B PE3YJITAT Ha PA3IUIAIAHUS MO CACIKH B UY:KACCTPAHHA BANYTA, KAKTO W OT
APCOLIEHKA MO 3AKJHUUTEIECH BUIYTEH KYPC Ha ACHOMMHHPAHUTE B YYXKIIECTPAHHA Bajlyla akTUBH H
MACHBH Ce MpU3HAaBaT B leuabara nan 3arybara 3a rojuHara.

Hymomu, mamunu u CbOpBHCEHNHA

”MO’I‘M'I'C, MAUIMHUTE W CBOPLKCHUATA Ca [PEACTABCHH II0 MUCTOpHUECKa li€Ha, HaMallieHa C
HAYKUCIICHara aMopTrialiig 1 EBEHTYanHd 0663[[011](3. l/lcropuqecxaTa LiCHA BKJIFOYBA BCHYKH PAa3xoau,
KOHTO €a NPAKO CBbP3dHH € llpl/lll()6I/IB{1HC'l'0 ¥ BbBOK/TAHETO B EKCNA0ATALIMA HA aKTHBUHTC.

AMOpPTH3ALIMATA HA AKTUBUTE 3aN04Ba OT JICHS, B KOWTO T¢ €A rOTORM 3a yroTpeda. AKTHBUTE B 11poLee
Ha IpMAeOUBAHE HE CE& AMOPTU3MPAT, 3alI0TO BCE OLIE HE €A FOTOBM 3a ynorpeba. AMOpTH3ALHATA HA
OCTAHAIMTE UMOTH, MAIIIHIH U CHOPHIKCHUS C& HAMKMCIISABA [0 JIMHCHHHUST METOJL C 1eT Pa3npe/IesisiHe Ha
pasziukara Mexly OanaHcoBaTa CTOMHOCT M OCTAThYHATA CTOMHOCT BhPXY MONE3HUS JKMBOT HA
AKTUBUTE, KAKTO Cile/IBa:

Toauun
TpaHcnopTHY cpecTsa 5
CTOMaHCKHY HHBEHTAP 4-6.67
Kommorpu 3

OcTarbYHaTa CTOMHOCT M [10JIC3HUAT KUBOT HA aKTUBUTE CE MNpepasriekiaar, u adko € HEO0X0UNMO, ¢¢
NpaBsAT ChOTBCTHU KOPEKIIUY KBbM BCAKA J14Td HA U3IOTBAHC HA q)ldliaHCOBl/l}l oTYET.

Koraro HanaHcopaTa CTOHHOCT € MO—BHUCOKA OT Bb3CTAHOBMMATA CTOHHOCT, AKTMBA €& O1YMTA 1O
HEroBaTd Bb3CTAHOBUMA CTOHHOCT.

lleyanbure u '3111‘)/614'!"(3 OT OTIUCBAHE CC OMNPEACHAT Karo CC ChIOCTAaBAT HNOCTBLIUICHUATA C
OanaHcoBaTa cTOHHOCT HAa aKTHBA M €€ OTHMTAT B neyandara uiu 3ul‘y6aTa 34 rojuyHara.

Pas3xoiuTe 2a JIUXBY 10 32¢MH CE OTYUTAT KATO TEKYIIl pa3xoll IIOHEKE JIpyKecTBOTO He NpHTekKaBa
OTrOBAPALIN HA YCIOBHATA AKTHRU.



»BPUTHIII AMEPUKAH TABAKO TPEHJAUHI” EOO/
Benexkn kbM GpUHAHCOBHSA OTYET
3a roANHATAa, 3aBbLpiuiBama Ha 31 gexkemspu 2018 r.

1.4 3HAYUMH CHETOBOJHH MOJHTUKH (TPOABIKEHHE)
(6) Obesyenka

(i) He-0epusamugnu punancoeu axmueu
MoauTuka, npujoskuma ot 1 anyapu 2018 r.
QUHAHCOBH UHCIIPYMEHMU H AKMUGU NO 002080pHU

JIpy>kecTBOTO NpH3HaRa 3aryda oT 00e31eHKa 38 0OYakBaHUTe KpeauTHH 3arybu (OK3) z3a:
- (PHHAHCOBHM aKTHBH OLCHABAHH 110 AMOPTH3UPAHa CTOHHOCT;

- ILATOBH MHBECTULIMY, oueHaBann no CC/IBJ; u

- dKTHBH MO JOTOBOPH.

HpyxecTBoTo M3Mepsa 3arybara ot ode3ueHKa no croifHocT paBHa Ha OK3 3a uenus »UBOT Ha
(bHMHaHCOBUS aKTHB, OCBEH 3a CJIEAHUTE, 3a KOUTO ce u3mepBa OK3 3a 12-MeceueH nepuoa:

- I'BJITOBM LICHHM KHHXQ, 38 KOUTO € ONPEAEEHO, Y€ UMAT HUChK KPEAUTEH PUCK KbM OTYETHATA
jara; u

- ApYrd OBJITroBH LUEHHW KHMXa H 0aHKOBU canaa, 3a KOUTO KPEAUTHUAT PHCK (T.e. PUCKBT OT
HCHU3NLAHCHKUE MPE3 OHaKBaHUA YXHBOT Ha (I)I/IHaHCOBI/lﬂ I/IHCTp}/MeHT) HE € HapacHall 3HaYUTE/THO
OT NbPBOHAYAIIHOTO IpHU3HaBaHE.

3ary0a or 00€3LeHKa HA ThProBCKUTE B3€MaHHS M aKTUBUTE MO JOrOBOP BHHAMM CE€ OLIEHSBAT B
pasmep pasen Ha OK3 3a uenus xMBoT Ha PUHAHCOBHS HHCTPYMEHT.

ITpn onpenensHe nann KPeJUTHUAT PUCK HA AafeH (UHAHCOB aKTHB € HapacHajl 3HAYMTENHO
clle]l NbPBOHAYANHOTO NMPH3HABAHE M [1pu oueHsBanero Ha OK3, JpyxecTBOTO B3MMa NpeaBHa
pasyMHarara U 00OCHOBaHa WH(pOPMALMA, KOATO € MOAXOISlWAa M AOCTbIIHA 0€3 M3IMILHM
pasxoay Unu ycunms. Tosa BKIIOYBA KAKTO KOJMYECTBEHA, Taka M KayecTBeHa WHGpopMmauus U
aHaIM3, OCHOBAHM HA WCTOPHYECKHA OMUT Ha JIpyKecTBOTO W 060CHOBaHA KPEAUTHA OLEHKA W
BKJIHOUBALIA ITPOrHO3HA HHBOpMALIKS,

JpyKecTBOTO 11pUeMa, 4e KPEAUTHUAT PUCK 110 JajieH QHUHAHCOB aKTHB € HapacHasl 3HAYNTETHO,
aKO0 NMPOCPOUMETO € NO-rofamMo oT 30 AHH.
LpyxecTBoTo cuuta, 4e GUHAHCOBHS aKTHUB € B HEU3IThJIHEHHE, KOraTo:

- € M&IKO BEPOATHO KPEAUTOMONYyYaTENAT Aa W3IUIATH KPEAWTHUTE CH 33IBJDKEHHMS KbLM
Jlpy»KecTBOTO B MbJIEH pasMmep, 6e3 1a U3UckBa oT [[pykecTBOTO NCHCTBUA KaTo pealn3MpaHe Ha
rapaHuus (aKo MMa Takasa); UIH

- (pMHAHCOBUTE aKTHRU, 32 KOUTO ITPOCPOUETO € MO-roasmMo ot 90 aHu.

OK3 3a uenmust xuBoT ca 1e3n OK3, KOWTO ca pe3ynTaT OT BCHYKM BB3MOXKHHM ChOMTHA Ha
HEM3ITbIHEHHE Mpe3 0UaKBAHHUA KHUBOT HA (BMHAHCOBHS MHCTPYMCHT.

12-meceunara OK3 e Ttasu yact ot OK3, KoATO € pe3ynTar OT ChOUTUATA HA HEUIMLIHEHME,
KOMTO € BBb3MOXKHO Jla ce clyvar B paMkuTe Ha 12 Mecella ciel oTdyeTHaTa naTa (WM NO-KbC
MEPHOJ, aKO OUAKBAHUS KHBOT Ha MHCTPYMEHTA € NMO-KpaTbK oT 12 Meceua).

Makcnmanuus nepuoi, KoiTo ce B3ema npenBua npu onpeaensHe Ha OK3 e makcnmaiHHsaT
JOTOBOPEH MEPUOS, NTPe3 KOHTO J[pyKecTBOTO € M3/103KEHO Ha KPeAHTEH PUCK.

Hsmepeane na OK3

OK3 ca BepoATHOCTHO NpeTerieHd MNpubIM3NTENHM OUEeHKM Ha KpeOUTHHTE 3ary6u.
KpenutHure 3arydn ce OTUMTAT MO HACTOSLUA CTOMHOCT H2 BCHYKH Napu4Hd AeduuUUTH (TOECT
pa3nuKaTa Mexay JbJDKHMHUTE [aPHYHMTE MOTOLH, KOUTO CE€ ABLKAT OT €IHO JPYKECTBO B
CBHOTBECTBEUE C JOr0BOPA M MApUUHKUTE NOTOUM, KOUTO JIpy>KEecTBOTO OYaKBa Aa TONy4H).

OK3 ca auckoHTHpaT € eheKTHBHUS JIMXBEH MPOLIEHT Ha GHHAHCOBUA aKTHUB.
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,BPUTHIIl AMEPUKAH TABAKO TPEHJIUHI™ EOOJ]
beexXkn KbM (PUHAHCOBHS OTHET
34 roAHHATa, 3aBbpmBama na 31 jexemspu 2018 r.

3HAYNMM CUETOBOIHH MOJHTHKH (HPOABLJDKCHHC)
Obesuenxa (npodeaxcenue)

(i) He-depusamuenu unancosu axmueu (npoovisicenue)
IoauTnka, npuiokuma ot 1 sayapu 2018 r. (npoas/nkenne)
Dunancosu aKMUBU ¢ KpeOUmHa 00e3yenkay

Kbm Beska otdeTHa Jara J[pykecTBOTO oleHABa Jald (UHAHCOBMTE AKTHBH, OTYMTAHM NO
aMOPTH3UPAHA CTOMHOCT M IbJIroBuTe NEHHH KHWka Ha CClBJL, ca ¢ xpenurna obesuenka.
OUHAHCOBUMAT aKTHR € ¢ KpeuTHa 00€31ICHKA, KOTaTo CAHO MK 110BEe4e ChbOMTHS ¢ BL3HUKHAINO,
KOETO MMA OIIPEAEICHO BIUSHUE BbPXY OHaKBAHUTE O'b/ICHIM MAPUUHU NOTOHM OT (HUHAHCOBHS
aktup. Jlokasarencreata, 4e (PMHAHCOB aKTUB ¢ KPCAHTHO OOC3LECHEH BKIIOYBAT CllEdHHUTE
HabJIHOIEEM U JIAHHK:

- 3HAYUTCIIHHU (l)MllIlHCOBPI 3ATPYHHCHUA HA KPCAUTONOIYYaTens Wi EMUTEHTA;
- HAPYIUCHHUC HA JIOT'OBO KATO HEU3MIBIIHEHHE HIIH NTPOCPOYNE HAJL 90 nuu;

- NPECTPYKTYPHPAHETO HA 3a€M WIH dBAHC OT ,HP)’)KCCTBOTO I[pPA YCIIOBUS, KOUTO IIpy)KCCTBOTO
He OM pasniCaaino HHade

- BEPOATHO € KPCAUTOIONYYATCIAT Aa BJIE3€ B HCCHCTOATCIIHOCT WM JApyra (bmlancosa
peopradusalius; 1in

- M3YCIRAHETO HA aKTUBEH 11a3ap 3a CHHA KHUTA, Nopany GpHHAHCOBY 3aTPYIHEHNA.
IpencrarauHe Ha 3aryba o1 o0e3nenka 3a OK3 B oruera 3a QUHAHCOBOTO CHCTOTHHUE

3aryou oT 00¢3leHka HAa (QUHAHCOBUM AKTHBM H3MEPEHM 110 AMOPTU3MPAHA CTOMHOCT ce
npucriaaar or Opyradara OajaHcoBa CTHHOCT HA aKTUBMTE. 33 ALATOBM HEHHH KHHXKA [0
CC/IB]I, sarybata ot 0Be3LcHKa c¢ oTpa3sisa B Ievandara uiau 3arybata u ce upusnasa 8 JIB/J1

Omnuceaue

Bpyrnara GalaHcoBa CTOMHOCT Ha (MHAHCOB aKTHB Cé OTAKCBA, KOrato JlpyxkecTBOTO HAMA
PA3YMHH OYAKBAaHMS 33 Bb3CTAHOBABAHC HA (MHAHCOR AKTMB B HETOBATA LIAJIOCT MIM MacT OT
HEro. 3a MHAMBUIYAIHH KiueHrd, J[pyKecTBOTO MMa IOJNUTHKA HA OTIMCBAHE HAa OpYTHATA
HanaHcoBa CTOHHOCT, Koraro (MHAHCOBHAT aKTHB ¢ TpocpotucH che 180 jiHM BB3 OCHOBA Ha
MCTOPUYECKHA OIMT OT Bb3CTAHOBABAHUS HA NOJOOHH aKTMBH. 33 KOPIOPATUBHM KIHCHTH,
JIpYECTBOTO M3BLPILBA MHAMBMJLYAIHA OLCHKA 110 OTHOUIEHWE HA RPEMEIO M pasMepa Ha
OTIHCBAHETO Bh3 OCHOBA HA TOBA J&JIH MMd PasyMHO OYAKBAHE 32 Bb3CTaHOBSABAHE.
JIpyeCTBOTO He O4aKBa 3HAMHTENHO BH3CTAHOBIBAHE Ha OTTIMCaHara cyma. MOUHAHCOBMTEC
aKTMBM. KouTO o0aue ca OTIOMCAHW, BCe olle Morar ja ObaT 1peAMeT Ha aeiiHocr Mo
NPUHYAUTENHO W3IIbJHEHHE, 3a 1a ¢¢ CNa3sT [IpoueaypyuTe Ha JIpYKeCTBOTO 3a Bb3CTAHOBSABAHC
Ha ALDKMMUTE CYMH.
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»,BPUTHIIl AMEPUKAH TABAKO TPEUAUHI” EOOJ
Benexku KbM QHHAHCOBHA OTYET

32 roJiMHAaTa, 3aBbpmBaina Ha 31 nexemspu 2018 r.

3HaYUMH CYETOBOJIHH MOJMTHKH (MPOAb/LKEHHE)

Obesyenra (npodvaiicernue)

IMpuiarana noautuxa npeiu 1 auyapu 2018 r
Heoepueamuenu (punancosu axmueu

DHUHAHCOBUTE aKTUBK, KOUTO He ca knacuduunpany karo CCIIII3, 6sxa oLEHEHU KbM BCAKA
OTYETHA IaTd, 3a Aa C¢ ONpeled 1alH iMa 00eKTUBHHU J0Ka3aTeNcTBa 3a 00€3LUEHKa.

O6exTHBHH 10KA3aTENCTBA, Y€ GUHAHCOBUTE AKTUBY €a 00E3LUEHEHH BKIIOUBAT:

- HEU3MBITHEHHE WK TTPOCPOUHE OT JUThXKHHUK;

- IPECTPYKTYpHpaHe Ha CyMa, IbkuMa Ha JIpyKecTBOTO MPH YCI0BMS, KOUTO JpyKECTBOTO He
Ou B3eno WHaue noj BHUMaHHE,

- UHMKALIMH, Y€ JUTHKHUKBT WK eMUTEHTHT Ouxa Onin o0sIBeHH B HECLCTOSITEITHOCT;

- HeONAroMpUSITHY NPOMEHH B MUIATEHHUA CTATYC HA KPEAWTOMONYYATENH WIH EMUTEHTH:

- M34€3BAHETO HA AKTHBEH Ma3ap 3a IEHHH KHIXA Mopaau GHHAHCOBH 3aTPYAHEHUS; HITH

- HabmoJaeMu TaHHH, MOKA3Bally, Y€ € HATHLE U3MEPHUMO HAMAJIEHHUE HA OHAKBAHWTE NAPHUUHU
noTOUM OT rpyna (pUHAHCOBU AKTHBH.

3a WHBECTHUHUS B KanWTajOB WHCTPYMEHT, OOEKTUBHO IOKAa3aTeNcTBO 32 00e3LeHKAa BK/IIOYBA
3HAYUTETHO WK NPOALIDKUTENHO HAMATEHUE Ha ClIpaBe/uiMBaTa CTOHHOCT Noj HelHaTa LeHa Ha
npupobusane. JpyxecTBoTO onpeaens, ue HamaleHue oT 20% e 3HauuTenHo, a nepuos or 9
Mecela € Npoab/KHTENEH.,



~BPUTHIIl AMEPHKAH TABAKO TPEHIMHI” EOOJ
benexku KbM (PUHAHCOBHS OTYET ‘
3a roAnHaTa, 3asbpmsania Ha 31 nexemspu 2018 r.

1.4 3HAYHMH CHETORO/AHH IOJUTHKH (APOABJKEHNE)

(8) Ode3yenxa (npodvixcenue)

Ilpnaarana nosuTuka npeau 1 ssnyapu 2018 r. (npoabikeHne)

DEaHCcoBY
4R AN
OLICHSIBAHH MO
AMODTIHUPANA
CTGUHOTT

Jpy)eCcTBOTO pa3Iiexna NoKazaTe/cTBa 3a 00C31CHKaTa Ha TE3U aKTHRUTE
KAKTO Ha MHMBUYAIHO, TaKa U HA KOJNEKTUBRHO HUBO. Beuuku
WHJIUBU/IYAJIHO 3HAYMMU AKTHBH C€ OLEHABAT TOOTASIHO 3a 00e3LeHKa.
Onesn, KOUTO HEe c¢a OOC3UCHCHM CJIgl, TOBA CC OLEHSMBAT KOJCKTHBHO 3a
00¢3lEeHKA, KOATO € Bb3HUKHAI4, HO BCE ONLIC He ¢ HHAWBUILYNAHO
uaeHTHQUIUpaHd. AKTHBH, KONTO HE €A HHIAMBMWIYQUIHC 3HAUMM, ce
OQUEHST KOJCKTHBHO 3a obe3neHka. KosgexkTusHaTa OlleHKa e H3IBLPILIBA
HpE3 TPYNHPAHE HA aKTHBM ChC CXOUHN PHCKORI XaPAKIEPHCTHKI.

Ilpu konexkrneHata 00e31CHKa JpyXECTBOTO € H3NOII3BaNd HCTOPHYECKA
MHDOpPMALIMS 32 Bh3CTAHOBABAHUNTA M pazMepa Ha Bb3HMKHAAUTE 3a1ybu u
¢ HAnpaBWIa KOPEKLMS, 4KO HACTOALIMTE MKOHOMWYECKH M KPEIAMTHH
YCIOBMS ¢4 TAKMBa, e ACHCTBUTENHUTE 3aryOu BeposTHO nie Obaar no-
| TOJIEMH MJIH T10-MIKH OT IPEUIOKCHUTE OT UCTOPUYECKUTE TEHICHUMH,
3arybara oT 06E3ICHKA € M3UMCIEHa KATO Pa3iMKka Mexily OanaHcosara |
CTOMHOCT HA aKktMBa M HACTOAILATA CTOMHOCT Ha oOuakBaHUTe ObIeln
TIAPUYHU  [IOTOIM, MUCKOHTHPAHM € OpPUrMHAIHUA ¢HEKTHBEH JIMXBEH
IPOLIEHT Ha akTuBa. 3ary0uTe ca MpU3HATH B neyandara wim 3arydara
orpaseHH B kopekTUBHAa cMerka. Koraro Jlpyxectsoro e cyesno, ue HsiMma
PEUTUCTHYHY HEPCMEKTHRH 3a BL3CTAHOBSIBAHEC HA AKTHUBA, ChOTBCTHUTE
CYMM Ca OTIIMCaHM. AKO CyMara Ha 3arybata o1 obe3UCHKA BIOC/E/ICTBUE
CC HAMAIM Y HAMAaJIEHHeTo ¢ OOCKTUBHO CRhP3AHO ChC CHOUTHE, HACTBLITHIIO
cile/l  NPU3HABAHETO Ha 00e3leHKaTa, ToraBa [pH3HaTata 3aryba ot
00e3leHKa ce BL3CTEHOBIBA Ype3 levandara uin 3arybara.

M AHCDBH
ARTIBH EE
pAGA0KeHE
3 DG m02

BaryGure or ofe3licHKa Ha (UHAHCOBU AKTHMBH HA Pa3NONOKEHHUE 33
npojaxda ca NPU3HATH Ype3 pekracudpuuupane Ha 3aryOuTe, HaTpyIaHH B
pesepsa 33 chpapelnuBa  croifHocT, B meyanba  unm o 3aryba.
PexknacnpuildpaHaTa cyMa ¢ pasipKara Mexy LeHaTa Ha npuno0HBaHe
(HETHO OT M3LATCHA [JIABHULIA M aMOPTU3ALMSA) U TEKYILATA CIIpaBEeIIMRa
CTOMHOCT, HAMANIEHA Che 3aryba oT o0esleHKa, KOSTO 1Ipead Tora € Ouna
npusHaTa B nevandara win 3arybara. AKo cnpaBe/UIMBaTa CTrOHHOCT Ha
o0e31CHEHA  [IhJIORa 1IeHHA KHUIA Ha pasnojiokeHde 3a  [pojaxda
BOOCNC/ICTBUE CC € YBEJIMMUIIA U YBEIMUYCHUCTO ¢ 0OEKTHBHO CBBP3aHO Che
CcLOMTHE, HACTBILAJIO CICL MPHU3HARAHETO Ha sarydara oT obesleHka,
sary6Gara or 00e3leHKa ce BL3CTAHORSBA Ype3 Nevandara wid 3arydara.
Zary6u o1 0Oe3ueHKa, IPU3HARK B 1ieyanOn MM 3aryOu 3a MHBCCTHIIHS B
KANUTAIOR MHCTPYMEHT, KIACH(HIMPAH KAaTO HA Pa3nojoxenue 3a

1pojak0a He ce npusHaBar 00parHO B nevandu uim 3aryou.
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,BPUTHIII AMEPUKAH TABAKO TPEWJIUHI” EOOJ
bene:kkn KbM (PHHAHCOBHS OTHET
3a ro/ANHATA, 3aBbpiBama Ha 31 nexemspu 2018 r.

3Ha4YHMMH C4eTOBOAHH MOJHTHKH (MPOABbJIKEHHE)

Obe3yenka (npodvaxcenue)

(ii)  He-punancosu axmueu

K®M Besika oTdeTHa para JIpyKecTBoTo mpernexna 6anaHcoBuTe cTOHHOCTH Ha HehMHAHCOBHTE
CH aKTHBM (pazNMYHK OT OMOJNIOTHYHH aKTHBHM, HHBECTHIIMOHHH UMOTH, MaTEpHAIHU 3aracH M
OTCPOUEHH AAHBYHW AKTUBH), 3a Ja OMpeleNu Jalln UMa MHAMKAUMK 3a obe3lleHka. AKO uma
TAaKWBA MHAHKAUMK, ce NMpaBy NpUONM3UTENHA OLEHKA Ha Bb3CTAHOBHMATa CTOMHOCT HA aKTHBa.
PenyTtauus ce TecTBa 32 o0e3leHKa BCAka rojMHa. 3a LEnTa Ha TecTa 3a 00e3LEHKA, aKTHBH,
KOWTO HEe Morat aa ObaaT TeCTBaHM WHAMBHAYAHO, CE€ IPYMUpaT 3aedHO B Hali-MamkaTa
Bb3MOMKHA Ipyna akTWBM, I'€HEPUpALLA NMapUYHM MOCTBIUIEHUS OT MpoLb/pKaBalla ynotpeba,
KOWTO €@ B rOJsIMa CTENEH HE3aBUCMMM OT NAPUYHMTE MOCTBLIVIEHHA OT APYTM aKTHBW WIH
OITIII. Penyraumsa, Bb3HMKHana npu OusHec koMmOWHaumsA, ce paznpenens ksm OI'TIT mnu
rpynure OI'TII, kouTo ce oyakBa aa UMAT NOJI3M OT CHHEPTUUTE OT KOMOWHALMATA.

Bu3craHoBumara croliHoct Ha akTtuB wiu OITII e mo-BHucokara OT HerosaTa CTOHHOCT B
ynotpeba 1 cripaBelaMBaTa My CTOHHOCT, HaManeHa ¢ pasxoaa no npoaaxota. CtoiiHocTTa B
ynorpeba ce 6asupa Ha ObACUIUTE NAPHYHH MOTOLM JUCKOHTHPAHU A0 CeraliHaTa MM CTOMHOCT,
KaTo Ce Npuiara IMCKOHTOB NPOLEHT NMPeAM AaHbLiM, 0Tpa3sABall TEKYLUUTE MazapHU NpeLeHKn
3a 1EHATa Ha 1apUTE BbB BPEMETO W pycka creurduyieH 3a aktuBa wnu 3a OITII.

3aryba oT obe3lLeHKa ce MpH3HaBa B clydyail, ye GanaHcoBaTa CTOMHOCT HAa €IMH aKTUB WU
OI'TIIN npepuniuaBa HEroBaTa Bb3CTAHOBUMA CTOHHOCT.

3arybu ot obe3ueHKa ce MPU3HABAT B neyanou K 3aryou. Te ce pasnpenensT NbpBO B HAMAllEHHE
Ha OanaHcoBaTa CTOHHOCT Ha penyrauuaTa, pasnpeaeneHa kbm OITII, M cneg ToBa B
HaMaleHHe Ha 0ANaHCOBUTE CTOMHOCTH Ha ApyTH aktusu B OI'TIIT nponopuyoHanHo.

3ary0ba oT obe3leHKa Mo OTHOLIEHHE HA PENyTaUMATa HE Ce Bb3CTAHOBSBA 06paTHO. 3a Ipyryu
akTHBH, 3aryba oT 00€3UEHKAa ce BBL3CTAHOBSBA CAMO [0 Takaga CTeneH, ye OajlaHcoBaTa
CTOHHOCT Ha aKTWBa He HaJBMIUaBa OamaHcoBara CTOIHOCT, kKoATO Ou Ouia onpeaeneHa, cien
npucnanaHe Ha aMOPTH3aLMA, ako 3aryba ot obe3ueHka He ¢ Gua npusHaBaHa.

Dunancosu uHcmpymenmu

(i) Ipusnaeane u NvPEOHAUANHO UIMEPBAHE

T’prOBCKl/l B3EMaHKWsA MNbPBOHAYAIHO CC€ NPH3HABAT, KOraTo C€a BB3HHKHAIH. Bcuuknm ApPYyrH
dechosn AKTHBU M NACUBH Ca MMbPBOHAYAIHO NMPU3HATH, KOraTo IZ[py)KGCTBOTO ¢TaBa CTpaHa
MO NOrOBOPHUTE YCJIOBHA HA HHCTPYMEHTA.

DuHaHCOB aKTHB (OCBEH TbPTOBCKHTE B3eMaHHs 03 ChLUECTBEH KOMIIOHEHT Ha (GHHAHCHpPaHe)
HIIW (pUHAHCOB NACHB C€ M3MEPBA MbPBOHAYANIHO NO CIPABEIMBa CTOHHOCT TUTHOC, 33 MO3HLMHY,
KOMTO HE CC OTHUMTAT MO ChipaBeNIMBa CTOHHOCT npe3 nevyanda u 3aryda (CCIII3), pazxoan no
C/IeNKaTa, KOMTO ca MpPAKO CBbP3aHHW C HENOBOTO NpHAOOMBAHE WIH W3laBaHe. ThbproBeku
B3emanus Oe3 CbLIECTBEH KOMIOHEHT HAa (DUHAHCHMpaHe ce M3MepPBar NbPBOHAYANIHO MO
CbOTBETHATA MM 1IEHA Ha C/eNKaTa (TPaH3aKLHMOHHA CTORHOCT).
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L,BPHTHII AMEPUKAH TABAKO TPEHIMHI” EOO/I
bejie:kkn KbM QUHAHCOBUS OTYET

3a rojiMHAaTAa, 3apbpmBama Ha 31 nexkemnpu 2018 r.

3HAYHMH CUETOROAHHU MOJAHTHKH (NMPOIB/LKCHHE)

DuHanCcosU UHCMPYMeHmU (RPOOBAdCeHE)

Kracugurkayua u nociieoseanio usmepeane

Munancosd akrupd — MoanTuka npuamkuma ot 1 suyapu 2018 roauna

[Ipy NBPBOHAMAWIHO NpU3HABAHE (UHAHCOB aKTHB ce KJIacHuIMpa Karo OUEHSBAH 110:
amoptusupana croivocr, CCJIBJL - nwirosa nasectnuust; CCIBJL ~ kanurajioBa HHBECTHLINA,
wiu o CCITIT3.

(DUHAHCOBUTE AKTHRH HE Ce peKIacHpHIMPAT Ced TAXHOTO ITbPBOHAYAIHO NPU3HARAHE, OCBEH
ako JIpy:KecTBOTO MPOMEHH GH3HEC MOJea 3a ynpapieHue Ha (MHAHCOBH AKTUBM, B KOWTO
cayuail BonukM 3acerHari pHHAHCOBH AKTHBM C€ PEKIACH(UIMPAT OT MLPBUS JEH HA ObPBHA
OTHYETEH TIEPUOJL, CIIeABAL] TPOMAHATA B OM3HEC MO/ENA.

(DUHAHCOR AKTHR CE OLIEHABA N0 aMOPTHIUPAHA CTOMIOCT, aKO OTTOBAPS U HA JIBETC YCNOBHA H
He ¢ onpeseien no CCIIIM3:

- JbpXH CC B OuzHec MOQJICJ, YUATO LET € aKTHBUTC J1a Obpar AbpiKaHK, 3a Jia ¢cC c1,6cpa'r
JOIOBOPHUTE ITApUYHY TOTOLH; K

- ChINTACHO AOT'OBOPHHUTE YCIOBUS Ha (I)I/IHaHCOBI/l}[ dKTHB Ha KOHKPCTHKH JaTH BhL3HHKBAT
NapUyYHU 1TOTOLH, KOUTO €a CAMHCTRCHO TUIAlAHNSA 110 IVIaBHMIIA W JINXBA BbPXY HEIoraceHara
CyMa Ha IJIaBHUllATA.

Jlbnrosata vusectuind ce uamepra no CCJIBJ/L ako oTrosaps e1HOBpeMEHHO Ha CIIE/{HUTE J1BC
M3KUCKBaHMS M HE ¢ NpelHasHauena 3a w3Mepsane no CCIIT3:

— T4 ce IbPXKHU B OM3HEC MOJIEN, YHATO 1E)] CC 1I0CTUra 4pe3 ChOMpAHe Ha JIOTOBOPHU NApHYHU
MOTOUM M MpoaakOa Ha GUHAHCOBY AKTHRU; U

CHIVIACHO HCHHMTE JIOFOBOPHU YCIORUS HA ONpPEAEeHH JIaTH Bb3HUKBAT MAPMHHA NOTOLH,
KOMTO €a CaMo IUTallAHN Ha 1JIABHUIA M W JIMXBA BbPXY HEIIOIACCHATA CyMa Ha IJIaBHUIIATA.

[Tpy NbpBOHAYATHO TIPH3HABAHE HA KAIMTATIOBA MHBECTHIIMSA, KOATO HE € IbpXKaHa 3a npojaxoa,
JIpYKECTROTO MOXKe eIHOKPATHO Jia u3bepe fAa TpeicTaBd NOCIEABAMTC NPOMEHU B
CTpaBe/LIMBATA CTOHHOCT HA MHBECTULUATA B APYT BeeoOXBareH 10x0B. To3u u3dop ce npanu Ha
6a3a MHBECTUIIMA 110 MHRECTULIHA.

Beuuky GuHaHCOBM aKTUBH, KOUTO HE C€ KIACU(UIMPAT KATO WU3MEPBAHW 1O aMOPTH3MpaHa
croitHoct wim no CCJIBJL, kakTo € onucano no-rope, ce usMmepsar no CCIII3. Topa Briousa
BCHMKM JIEPUBATUBHNA GUHAHCOBM akTHBH. [lpn MhpROHAYATHOTO [IpW3HaABane JlpykecrBoTo
MOKE EJIHOKPATHO A2 onpe/iein GUHAHCOB aKTHB, KOMTO MHAUC OTIOBAps HA M3WCKBaHUATA 1
Obae uamepsan no amoptusMpasa croiinocr wiu o CCIHBJ karo CCIIIT3, ako Tosa iue
CIMMUHAPA WK 3HAYMTENHO 1€ PC/IyUHpa CUCTOBOJIHUTE HECLOTRETCTBUA, KOMTO MHave Guxa
BB3HUKHQIN.

[
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»BPUTHUIIl AMEPUKAH TABAKO TPEAJIUHI” EOOJL
Benexkn KbM GHHAHCOBHS OTYET
3a roAMHAaTAa, 3aBbpmBama Ha 31 nexemBpu 2018 r.

3HAYHMH CUETOBOIHH NOJUTHKH (TPOABIIKEHHE)
Dunancosu uncmpymenmu (npodvarncenue)

Knacupurayus u nocredsauio usmepeane
®unancoBr akTuBH — Ouenxa Ha Ousnec momena: [loanTuka, npuaocxuma ot 1 gHyapu

2018 .
Jlpy»ecTBOTO MpaBH OLEHKA Ha LUeNUTe Ha OHU3HEC MOAENA, O KOUTO 1a/1eH (JUHAHCOB aKTHB CE

JbPXH HA HUBO NMOpTdein, Thil kaTo ToBa Hall-100pe oTpa3sABa HAYHHA, IO KOHTO ce yNpaBniasa
GM3Heca ¥ ce mpeaocTars HHGopMaLus Ha pbKoBOACTBOTO. MopMauusaTa, KkodTo ce B3ema 11oj

BHUMAGHWEC BKIIIOYBA:

~  NOCOYEHWTE MNONHTHKM M Uenu Ha mnoprdeiina ¥ AOeHCTBHETO Ha Te3M TNOMMTHUKH Ha
npakTrka. BKIIIOYMTETHO [anu CTparerdara Ha pPbKOBOACTBOTO ce (oKycupa BBPXY
nojiyuaBaHe Ha [OCOBOPHMS JIHXBEH JNOXOR, MOJAbpXaHe Ha onpeaeneH npodun Ha
NMXBEHUS TIPOLEHT, CHMNOCTABSIHE HA MNPOJBIKUTENHOCTTA Ha (MHAHCOBUTE aKTHBHM C
NPOLbIIKMTENHOCTTA HA BCSKAKBM CBBP3aHM 33/LIDKEHUA MM OYAKBAaHH TAPHYHU NOTOLM
WK peann3vpaHe Ha MapuiHu NOTOUM Ype3 NpoLak0a Ha aKTUBUTE;

—  Kak ce OLEHsBa M OTUMTA NeHHOCTTa Ha nopTdeiina npea prKOBOACTBOTO Ha JpyxecTBOTO;

— PHUCKOBETE, KOUTO 3acArat npeiacTtaBiHETO Ha OuzHec Mmomena (Id Cbl/lHaHCOBl/lTe adKTHUBH,
ObPXKAHH B PAMKHUTE Ha TO3U GuzHec MOIleJ'[) W KaK C€ ynpaBiisgBaT TE3H PHUCKOBE]

— KakK ¢€ KOMIICHCUPAT YNPaBUTEIIUTE HA Ousneca - Harp. Aajiu KOMIEHcalHATa €€ OCHOBABA
Ha CIpaBeaInBaTa CTOUHOCT Ha YIPaBJIABAHUTC AKTUBH WKW Ha C"b6paHl’lTe JOTOBOPHH
NapyuiHH MOTOUMH, U

— d4ecrorara, obema M nepHoia Ha MpoaaxOHTe Ha (HUHAHCOBM AKTHBM B MPEAXOMHH
NepHoaH, NPHYUHKUTE 32 TAaKKBA NPOJAXOU U OYAKBAHUATA 33 ObACHIH MPOJAKON.

[TpexBbpnsHeTO Ha (PUHAHCOBW AKTHMBU HA TPETHU CTPAHU B CHAECIKH, KOMTO HE OTIOBapsT Ha
YCIOBHATA 3a OTNMCBAHE, HE CE CUMTAT 3a MpojaxOM 3a Ta3W Uel, B ChOTBETCTBHE ¢
NPOIB/IKABALIOTO NPH3HABAHE HA aKTHRH OT JIPYKeCTBOTO.

DHHAHCOBHTE AKTUBH, KOHTO €€ ILP/KAT 38 ThPIYBAHE WM CC YIIPABIABAT H YHETO W3 IThIHEHHC
cc olleHABa Ha 0asa crpaBedNHBaTa cTOMHOCT. ce oueHaBar Ha daza CCI113.

®unancosy akTHBH — OLeHKa 1214 JOTOBOPHHTE MAPHYHH NOTOLH €A ¢HHCTBEHO
nAalaHuA Ha raasHyua ¥ anxea: [lonuTrHkara e npunokuma ot 1 anyapn 2018 r.

3@ uenuTe Ha TasM OLEHKa LIVIaBHMIATA™ c¢ ONpenesns Karo CHpaseulnBara croiioct va
(HHAlCOBHA  AKTHB MOPU  NBPROHAUATHO MpuszHarane.  Jluxpara™ ce  onpenens  karo
BL3HAMPAKACHIIE 34 CTOMHOCTTA HA [APUTE BLB BPEMETO W 3d KPCAMTHHS PHCK. CBBP3AH ¢
HenoraceHata rmaBHULA TIPE3 ONpeeieH NepHoi OT BPEME H 33 APYFH OCHOBHH PHCKOBC W
Pa3XOAH N0 KpeAHTHPaHe (Harp. JHKBWACH PHCK M Q/IMHHHUCTPATHBHH PA3XO/H). KAKTO 11 MapK
Ha nesandara.
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&

,BPUTHIII AMEPHKAH TABAKO TPEHIMHI™ EOQO/|
beaexkn KbM PHHAHCOBHSI OTHET
3a roaguHaTa, 3apbpiBama Ha 31 nexemspu 2018 r.

3HayMMH CHUETOROJHH MOJIHUTHKH (ITPOIhIIKEHUE)

Dunancosu UHCMPYMEHMU (RPOOBIDICEHUE)

MUHAHCOBH aKTHBM -- OQUEHKA j1AJIM JIOTOBOPHUTE NAPUYHM MOTOLM €A SAMHCTBEHO lialllaHus
Ha raBHMLA K uxea: [Tonutukara e npuioxuma o1 1 stnyapu 2018 1.

Ilpn oueHkaTa aaiu JOrOBOPHUTE TIAPHYHH MOTOLH Ca eMACTBEHO MAALAHNS Hd [JABHHLA 1
AWXBH, JIpViKECTROTO pa3riekia AOTOBOPHUTE YCIOBHS HA MHCTpyMeHTa, ToBa BKiAOuBa
OLICHKA A&7y (DUHAHCOBUST AKTUB CLABPKA OTOBOPHA Ki1ay3a, KOS10 O MOIa jla NpoMeHn
BPEMETO [UTH CYMATd Ha JAOTOBOPHHTS NAPHUHH TOTOIM. TaKa Ye T da HC OTroBaps Ha TOBa
veaoHe. [IpH W3BbPIIBAHETO HA TA3M OUeHKa JApYKeCTROTO B3MMA IPEIBHA!

i

YCAOBHM CHOUTHA, KOWTO O11Xa OPOMEHWIM PAZMEPa UKW BPpEMETO HE NAPHYHHTE MOTOLH,

- veaoByst, Add  KOpHrypar IOroBOpHATa KYHNOHHA  IMXBd, BEKIKYHTCIHO
XAPARTEPHUCTHKUTES ¢ TPOMEHINBA JTHXBA]

- XGPUAKTEPUCTHRUTPE 3a OPSAruialiaie i yiabJKaBane: i

- VCIAOBHA, KOUTO orpasuHaBar MpeTeHUHHUTE Ha llp}/}!\'eCT‘BOTO KhM NapuHyHK HOTOLM OF

ONPEACACHH GKTHRI (HANPUMED XAPAKTEPHCTHKH HE3 TPABO Ha perpec).

KQUTO Morar

Xapa RTEPHCTHRA 3a NP TIIMNMAHC ChOTBETCTBA HA KPUTCPHHUTE 34 INAalIade CaMo Ha rirasHulla v
JIHXBLL QRO OpLAliaadeTo npeicrasiasina HCH3INIATCHA CYMa Ha IAaBHUIATA 1 JIHXBATE BhNY
HersiarcHara rimaBHuLad, KOAro MOKe Ja BK/UBOYBA pazyMHA JOINBJIHHTCIHA KONMICHCAS 3a
NPECPOtHO NPEKpATABAHC Ha J10I0BOPd. OcBeH ToRa, d)HHaHCOB AKTHE, IIDM,"IOGHT ¢ OTCTRIIKA
WM apeMun, A0 A0roBOPpHATA MY HOMHHATHA CYMa. (b}"l'l!\'lil’lﬂ._ KOATO NO3BOMABA MKW H3NCKBA
Apeniiallade B pasMep. KOHTO NPeIACTAaBAABE (10 CbUICCTBO HOMBHAIHATA CyMA. TILIHOC
HA TPy nana (1o llCH'Sl']J]aFCHEl) JOrOBOPHA JMXBA (KOATO MOKE 13 BKJIHYBR 4 Pa3yMHAa
AQULAHKTCIHA KOMITCHCALMA 34 IpeaCpodiio npexpamsaue) ¢ CHHUTA 3d CBLOTBETCTRAUL € TO3H

KpUTEPUi, ako  CRPaBeMIMBATA  CTOMHOCT HA  MpPCAMLIAAHETo €  HE3HAUHTEelHa  nph
ILPBOHAUATIHOTO NPH3HABAHE.
Muuancosn axktued - Ilocaeasamo usmepBane W levaadm u saryou: [Hoawruka,

npuaoxuma ot | snyapu 2018 r.

| ©ruancoss
| ascrmea, o7uerens

no CCHS

SPURANCOBY

CTOMBOLY

Te3n akTHBM Ce OLEHABAT B IOCIEACTBHE TI0 CIIPABE/UIHBA CTOHHOCT.
Hernure neuanbu n 3aryOn, BKIOUUTEIHO JIOXOAW OT JAUXBU W
JUMBMJIEHTY, C¢ TpU3HABAT B Iliedaiibata uiuM 3arybara, OCBeH 3a
JICPUBATUBUTE OIPEENEHN 33 XC/DKUpAUId MHCTPYMEHTH, 38 KOHUTO ce
1IPHIIATa OTYMTAHE HA XC/DKUPAHETO. |
Tesu akTHBM CE OLEHSBAT B MOCICJACTBUE MO0 AMOPTU3UPAHA CTOHHOCT, i
KATO Ce M3MOJ3RA METoAd Ha eQeKTUBHATA JIMxBa. AMOpTH3MpaHara |
cToMHOCT € ce Hamaas c¢be 3arybure or oOesuenka. [Ipuxoadre or
JMXBY, nedaibure M 3arybMre OT BANYTHO-KYPCOBU PA3IUKM U
obeslieHkara ce npusHapar B nevanfara wiM 3arybara. Beska neuanda
Wik 3aryfa or OTIIHCRAHE ¢e NPU3HARA B neuandara uim sarybara.

duaropu
RS Y HE,

GEUCTOHY 1O

B TANORK
HETBOCT I,
ERETEOHLL

CCiBa

| narpynany 8 JIBJI ce pexinacuguumnpar khM neyantara win 3aryoara.

Te3u akTHBM CE OLEHABAT B NOCIEACTBME N0 CIPABE/JIMBA CTOMHOCT.
IMpuxonure oF JINXBU, W3UHUCACHH [0 MeToja Ha edeKTURHATA JIMXRA,
nedanbuTe M 3aryduIc 0T OT BATYTHO-KYPCOBH PA3IMKM U obe3leHKaTa
ce [pu3Hapar B nedatbara win sarybara. Jlpyrn Hernu redandon u
3aryou ce npusHasat B JIBJ. [Ipu ornucranero newaidute u saryonre

Tesu aKTHBM €€ W3MEPBAT BIOCIEACTBUC 110 CIIPABEAIMBA CTOHHOCT.
JIMBM/IGHTHTE CC HPU3HABAT KAaTo TPUX0oA B ncvanbata uan 3arydara,
OCBCH 4KO JIMBUAEHTBT HE MPEACTARNIABA ACHO Bb3CTAHOBABAHE HA 4acT
0T cTOHHOCITA HA nHBecTHUMSTA. J[pyrd HETHH nedaidM W 3arybu ce
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,BPUTHIII AMEPHKAH TABAKO TPEHJIUHI™” EOOJ{
Belle:KKH KbM (PHHAHCOBHS OTYET
32 rOAMHATA, 3aBbpiuBama Ha 31 nexemspn 2018 r.

npusHagat B JIBJl ¥ He ce peknacHpuumMpar xbMm nedandata WK
3aryoara.

3HAYHMH CYETOBOAHHU MOJNUTHKH (NPOIbIKEHHE)
Qunaicosu HHCMPYMeHMU (RPOOBIdCEHUE)
(if) Knacuguxauus u nociedsauio usmepeane
(Dunancosn akrueH - MosnTuxa npujarada npesu 1 anyapu 2018 r.

N pyxecTBoTO KJIacHpHIIHPa cBOUTE (HHAHCOBH AKTHBH B ¢JHA OT CJAEIHHTE KATETOPUH:
OpyxecTBOTO € KnacuduLmpana cBouTe PHHAHCOBH aKTHBH B €IHA OT CJIEIHHTE KaTerOpHU:

— 3ACMHM i B3CMaHNa:
= AbDKAHK O ALK

— HAJMYHM 32 [poIK0Ia: K

- o CCINT3, kaTo B ra3u KaTeropus ca:
- ALPAKAHN 32 npoaaxida;
- MHCTPYMEHTH 34 XEKIIpaHe Ha AepHUBaTH, MITH
- onpeaensuu no CCTINS.

Onuaucosn akTusy - Mocaensama ouenka u nevaadu u 3aryon: Hoanruka npuiaarasa
npean 1 suyapu 2018 roanna

GHHAHCOBN ARTHEH,
orgerenn no CCITH3

ONEHABAHN 110 CripaBe/tiiBa CTOHHOCT 3a€/IHO C FIPOMEHHUTEC B TsX,
BKANUHUTENHO NPUXOIWTES OT JHXBHU MM JAHBHMICHTH. €A JNIPH3IHATH B
nevandara HiIM Baryﬁara. C M3KIKYCHNE Ha ACPUBATHTE, OTIPCACTICHH
KaT0 X¢DKHpallli HHCTPYMEHTH. 34 KOWTQ Ce NMPHAAra XCUKIpaHe.

Abpirany 1o gaaexr
(puUHANCOBH AKTHBH

OueHsiBaHH 110 aMopTH3HpaHa CTOHHOCT., H3MQ:IBAIIKI METOAd HAa
C(l)CK"l"HBHaTa JIHXBA.

3aeMH B B3ICMaHHAY

OuedsBaHu 1Mo aMOpTITIHpaHa CTORHOCT. H3MOA3BafKH METOJIa Ha
e(l)eKTHBIIZlT'd JUXBa

DGHURANCOBH AKTHBH
HA PA3NoOJOReHNe 3a
npoaawba

OueHABaHH [0 CMPaBEATHBA CTOHHOCT 3aeIHO € TIPOMEHHTE B TAX.
OCBEH 3aryOHTe 0T 00€3UCHKA, [IPHUXOAH OT JHXBH M BATYTHW PARTIHKM
M0 ABIOBH HHCTPYMeHTH, ca npusnark B JIBJL w narpyvuann B
pes3epsa 3a cnpaBeliiea cToiinocT. Korato 1e3n akTHBH ca OTIHCAHI.
nevandara wiau 3arydara HarpynaHa B Kaluraia ce kaachduumpa B
neqandara mid zaryoara.

®unancoBH nacuBu — Knacndgukauus, nocjeasamo H3MepBane H ne4asiou H 3aryou

(dunancoBHTe nMacHBK ce Khacuuuupar 1o amoprusupada croiinoct wiau cropea CCHIT.
OnuancoruaT macie ce Kiacuduipa copes CCIII3 ako e knacHPHUUHPAH KaTo JAbpiKaH 3
NpoAaKOa. KaTo JICPHBATHB HWAKW 0003HAYEH KATO TaKLB [IPH MhPBOHAUAIHOTO [PHIHABLHC,
Duuancosure nacush cuopexn CCITI3 ce u3MepBar no cnpaBe/yTMBa CTOHHOCT, a4 HCTHHTE
feyalOn M 3aryOu. BKIIIOUHTEIHO PA3X0HTEe 38 JIMXBK. CC IPU3HABAT B nevandara wau sarvoara.
Jpyrure (MHAHCOBY NACHBM BIIOCHE/ICTBUE CE OLICHARAT 110 AMOPTH3IHPAHA CTORHOCT. KATO ¢¢
H3M0388 MCTO1a Ha CPCKTHRHATA NHXBA. PazxoanTe 3a JHXBA U BAAYTHHTC NeUatdl W 3aryol
ce npu3HaBar B nevandara win 3arydara. Beska resanda win 3aryfa o1 OTHHCRAHES CBLILO ¢
pH3HaBa B nevasiara win 3arydara.
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,BPUTHIII AMEPHKAH TABAKO TPEHJIHHI™ EOO/]
Bbenexkn kbM GUHAHCOBHS OTHET
3a roJiHHATA, 3aBLpumBaia Ha 31 nexemupu 2018 r.

3HAYMMH CYETOROAHH MOJUTHKH ([IPOAbIKEHHE)
Dunancosu UHCIMPYMEHmMU (nPOOLIANCEHUE)

(iii) Omnuceane
PUHAHCOBH AKTUBH

JpyxecrBoTo oTrnucea QUHAHCOB aKTHB, KOTaTo JOFOBOPHUTE MPaBa BbpPXY NAPUYHUTE MOTOLH
0T (MHAHCOBUS AKTHB W3THHMAT MM KOFdATO Ce NPEeXBLPAAT [IPABdata 34 [10Jy4aBaHe Ha
AOFOBOPHUTE IMAPUMHY NOTOIM OT CIEIIKA, 1IPA KOATO [10 ChINECTBO BCHMYKH PUCKORE U NOJI3N OT
COOCTREHOCTTA BhpXy (PMHAHCOBUS AKTHR €A HPEXBLPJIGHH WK 1PU KOSTO /J[py»KecTBOTO He
NPeXBbLPJIS U HE 3aNnd3Ba MO ChIICCTBO BCHYKH PUCKOBE M M3I'0AM OT COOCTREHOCTTA, HUTO
3aI1a38a KOHTPOJ BLPXY (MHAHCOBUS AKTHB.

JIpy®ecTBOTO CRIOUBA  CICJKH, [PH KOMTO [PEXBLPIAS AKTHBM. [PH3HATH B oTveTa 34
PUHAHRCOBOTO CLCTOMNUE, 1O 3aMa3Ba BCUMUKH WM MOYTH BCHMYKH DHCKOBE M [OJI3H OT
NPEXELPIEHHTE aKTHRY, B Te31 cayiau NpPeXBhRIIEHHTE aKTHBHK HE €€ OTIHCBAT.

MUHAHCOBH NMACHBH

JpykecTBOTO OTrMcBa GUHAHCOB NACUB, KOM4TO JOTOBOPHHMTE 34/(LJUKEHMS Ca M3NLIHEHH,
AMYJIUPAHN WA N3TeKK, JIpYKeCTBOTO ChIIO Taka OTMUCBA (GUHAHCOB [T4CHB, KOraTo HErOBHTE
YCHOBHA €€ TNPOMEHAT M NApUYHUTE IIOTOIH OT MOAMPUUMPAHUS JIACHB Cd CBIIECTBEHO
Pa3snU4HKM, KATO B TO3M CIyuail ce MpM3HAaBA HOB (PMHAHCOB IIACHB 110 CTPaBEAIMBA CTOMHOCT,
KOUTO ce Bazupa Ha NPOMEHEHUTE YCIIOBHUA.

[lpi oTnueBane Ha (HUHAHCOB IMTACUR paMkaTa Mewdy 0a1aHcoBaTa CTOIHOCT W MIATEHOTO
BHIHATPAKTCHHE  (BRTIOUHTEIHO  BCHUKY  NIPEXBBLP/IACHU  HENAPHUHK  AKTHMBW Wil TI0€TH
3a/LJLKCHUS ) ce IPU3HARA B neyatdaTta iy 3arvoara.

(iv) Komnencupano npedcmassiie

(DUHAHCOBHTE aKTUBH H (bMHaHCOBI/lTC MAaCMBHU C€ KOMITICHCUPAT M HETHATA CYyMa CC NPCIICTABA B
oT4CTa 3a Q)HHallC()B()T() ChCTOsHME, TOTaBa U CaMO TOraBa, Korato pr)l(CCTBOTO HMa 3aKOHOBO
MNpaBo na KOMIICHCHUpa CYMMTC WM BB3HAMEPABA MIIH da I'M ypeld Ha HETHa 6a3a, HIH Hda
peain3npa akThuBa U Jid Ypeau nacnsa ¢/IHOBpEMCHHO.

Mamepuainu 3anacu

Ma‘repuammre 3aracH ¢e OTUYMTAT 110 TI0-HUCKATa OT TaXHara cedecTORHOCT U HeTHa peaiusyemMa
croitHoct. CToHHOCTTA Ha MATCpUAIIHHUTE 3allacHh ce 63314]’)8. Ha MC101a .,cpem—xo-upu’remella", H
BK/IHOYBA HAMPABCHUTC PA3XO/IM MO upmlo6143aﬂe’ro UM, 4AKIIM3 M Pa3zxo/IMTC, HallpaB€HW BLB
BpPB3Ka ¢ HOCTABAHETO UM J10 CErallHOTO UM MECTOTIONOKEHUE H CLCTOAHKC,

Hetwnara peannzupyema CTOMHOCT [PCACTABIBA NPEANOJIaracMara npojaxkHa UeHa B HOPMAITHUA
X0 HA CTONAHCKATA jleliHocT, HamaleHa ¢ HPM6J]M3HTCJ'IHO OICHCHUTE pa3xou 110 3aBbPUIBAHE Ha
NPOU3BOACTBCHUS IIUKBJI U TE3H, KOUTO €A HEOOXOAMMH 33 OCHLUECTBABAHE Ha npoz[a)KGaTa.

Hawsk evpxy nevaadama

HAawvyu evpxy 0oxooa

JTaibKbT BLPXY Heqandara 3a rojruHaTa IpeICTaIsBa TEKYLIN U OTCPOUEHH NaHbUH. J[aHbKbT
BRPXY Nedaibara ce NpU3HaRa B [eandu 1 3aryOU, ¢ U3KIIOUMEHUE HA TO3M, OTHACANL ce 32
Ou3HEC KOMOMHAUMMN WM 34 CTATHH, KOWTO €A MPU3HATH JUPEKTHO B COOCTBEHMA KanuTan, Wiu
B JPYT BCCOOXBATECH JIOXOA.
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3HAYMMH CYETOBOJHH NOJATHKH (MPOAbIAKEHHE)
Hanvk ewpxy nevanébama (npodvixncenue)
Texyw; oanvk

TekymuAT JaHBK € 09aKBaHOTO JaHBYHO 3aJb/DKEHHE HIIH B3eMaHe BbpXy obOnaraemara neyanba

WId 3ary0a 3a rojfiMHaTta, NpHWJaraifiky JaHBYHHTE CTABKH, BIE3JIM B CHNa, MIM MO CBUIECTRO

BBBEJIEHH KbM OTUETHATA JaTa, W BCHYKMU KOPEKLMH 32 AaHBYHH 33JBIDKEHHUS HIIHM B3eMaHHs 3a

MpeaxoAnu roguiy. TeKyIHIT JaHbK BKIIOYBA ChIIO JAHBUYHH €(EKTH OT AUBHACHTH.

Omcpouen 0aHvK

OTcpoueHHTe NaHBLY Ce H3UNCIABAT BBPXY BPEMEHHHTE Pa3IMKH MEXIY CYMHUTE Ha aKTHBUTE H

TMACUBUTE, IPU3HATH BHB (PMHAHCOBUS OTYET, H CyMHTE U3IIOJI3BAHH 3a JaHBYHU LIETIH.

OTcpoucH TaHBK He ce pU3HaBa 3a:

e BpPEMEHHH PA3NIMKK OT TEPBOHAYANHO NIPH3HABAHE HA aKTHBH M IACHBH IIPH ClIeNIKa, KOSATO He
¢ OM3Hec KOMOMHAIMA M KOATO He 3acAra nedanOn u 3aryOu, HATO 3a CYETOBOJHHM, HUTO 3a
JAHBYHHA LIETIH;

¢ pa3NHKH, CBBP3aHH C MHBECTHIMH B IBINEPHH NPEINPHATHA U CbBMECTHO KOHTPOIUPaHU
MPEeINpHUATUs, AOKOJIKOTO € BEpPOATHO, Y€ Te HAMa Ja uMar oOparHO NposABJIEHUE B
0603puMoTO OBACIIE; U

e 00naTacMH BpEMERHHW pa3ivKW, Bb3HHKEBALIH OT ITEPBOHAYANHO MTPU3HABAHE HA PEMyTalusl.

OTCpO‘ICH JAaHBK CC OLCHABA IO AJAaHBYHHUTEC CTaBKH, KOMUTO CC OYaKBa Ja CC IIpujiaratr 3a
BPECMCHHHUTE PA3IIMKH KOIraTo TE€ CC IIPOABABAT OGpaTHO, Ha Oasara Ha 3aKOHH, KOHUTO Ca B CHJa,
WK ca BEBCACHH IO CHMICCTBO KBM OTUCTHATA JAaTa.

OTCpO‘-IeHIrITC JAaHb4YHH aKTHBH H ITACHMBHU CE€ KOMIICHCHUpAT CaMO aKO HMa IIpaBHO OCHOBaHHE 3a
TNpUCIIagane Ha TCKYIU JaHBYHNA aKTHBU U MACUBH, U TC CC OTHACAT OO0 JaHBUH BHPXY neanIGaTa,
HaJTOXEHHU OT €AHH U ChIIH JAHBYHH BJIACTH.

AKTHB TIO OTCPOYEHH JaHbLH Ce€ HAYHCIABA 33 HEM3IOI3BAHUTE JAaHBLYHM 3aryOH, KPEIUTH M
MPHCHANAIIH c€ BpeMEHHH Pa3liHKH, JOKOJIKOTO € BEpOATHO Obaera obnaraemMa nevanda na 6ne
HAJINYHA, CPEIly KOATO Te Ja MoraT jaa ObhJar u3nona3BaHu. OTCpOYEHUTE NAaHBYHH aKTHBH CE
TIpernexaaT KbM BCAKAa OTUETHA 1aTa U ce HaMaJIsBaT JOKOJIKOTO He € BepOATHO MmoBeye Ohaera
H3rojia Aa ObJe pealu3upaHna.

ITpn onpeaensHETO Ha TEKYIIUS M OTCPOUEHHS JAaHBK J(pyXeCTBOTO B3eMa NpeABHN edekTa oT
HECUTYPHH JAHELYHH HO3HIUM U Jady TOMBIHATEIHH JaHbIM WM TMXBH MOXE 4 Ca JBIDKUMH.
Jpy’ecTBOTO CMATa, 9e HAYWCIHECHHATA 33 JAHBUHH 3aJBIDKCHHSA Ca aJeKBATHH 3a BCHUKH
OTBOpEHM JAaHBYHH TOAMHH Ha 0a3ara Ha OLEHKaTa Ha MHOTO (aKTOpH, BKIIOYHTETHO
HHTEPNPETUPaHE HA JAHBYHH 3aKOHH W TpeauluieH onuT. Ta3u olleHKa ce OCHOBaBa Ha
OpUONH3NTENRHU OLIEHKH W NOMYCKaHHWA M MOXKE Ja BKIIOYBA TPELCHKH 3a ObIemu ChOMTHA.
Moxe na ce NMOABH HOBa MHQOpManudA, crmoped KoATo JIpyXecTBOTO Ja NPOMEHH CBOUTE
NPELECHKH 3a aJeKBaTHOCTTA Ha CBILECTBYBAIIMTE NaHBYHH 3aAbIDKEHHS; TAKMBA TPOMEHH B
JaHBYHHTE 3adbIDKeHHs OuUxa 3acerHaiy pasxoJa 3a JaHBIUM B NEpHOJa, KOTaTo TakoBa
omnpeneinsHe Oble HaNPaBeHO.
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3HAYMMH CYETOBOTHH MOJIUTUKH (IPOAB/IKEeHNE)

Joxoou na nepconana

ITnanoee ¢ depunupanu enocku

3aib/DKCHUATA 32 BHOCKH B IUIAHOBE ¢ Je(UHMpPaHH BHOCKM RKMIOURAT RHOCKHMTE B JBPKABHH
HHCTHTYITHH, CBIJIACHO TIPAaBHUTC M3HMCKBAHWA WIH HHIUBHIyalcH H300p. 3ambiKCHHATA 3a
TIpERe}XJIaHe Ha BHOCKH 110 IUTaHOBeTe ¢ JeGUHHPAaHN BHOCKHY C€ UPH3HABAT KaTO Pa3Xo/id, KOraTo
CBBLP3aHATE YCIYT'U CC IPEJIOCTABAT.

ITnanose c Oeghunupanu 00xoou

3aanokeHdero Ha JIpyXecTBOTO 3a TIAHOBE ¢ JIe(HHHUPAHU JOXOJM C€ H3YMCIIARA OT/IENTHO 3a
BCEKH IUIaH, KATO Ce 1IPOTHO3MpaT OBJENIMTE AOXOIH, KOHTO CIYXXHTEIUT¢ ca 3apaboTHiH B
pesyIITaT Ha IIOJIOXKEH TPyl B TeKyIUs ¥ IIPCAXOAHN MEPHOTH, U Te3H JOXO/[H c€ TUCKOHTUPAT.

Hzanciennero Ha 3agbiDKEHUATA 34 lIC(l)HHI/IpaHI/I JAOXOJIA CC M3BBPINBA BCAKA I'OJHUHA OT
KB&JII/I(I)I/II.II/IpaH AKTIOED 4Ype3 H3IOI3BAHCTO Ha MCTOAAa HAa NPOTHO3HHUTE KPEAUTIH €IHHUIIA.
I.(I)Y)KCCTBOTO Oonpeaciia HETHUA JIMXBCH TPOLCHT BBLPXY HETHOTO 3aJbhJDKEHHE IO IlNaH C
ue(bmmpaﬂu JIOXO0JH, Karo mpyuiaara JUCKOHTOBHA IIPOLCHT, HU3II0JI3BaH B HA4YaJIOTO HA NCPpHOAa
3a JUCKOHTHPaHE HA 3a0bJDKCHHETO /10 HETHO 3a{bIDKEHHAE 110 TNIAHOBC € JICq)HHI/Ip'dHPI JIOXOJNA.

IIpeolicHKHTE, BH3HMKBAIIM OT MIAHOBE C Je(UHHPAHH JOXOIM, NPCACTABIABAT AKTIOEPCKH
neuanlu | 3aryom, kouro ce upusHasar B JIBJl. HetHu pasxoxs 3a JIMXBH U JIPYTH pasxolny,
CBbP3aHH C IUTaHOBE 3a JIcUHUPaHH JIOXOIH, ce IIPU3HaBaT B nevanbaTa M 3arybara.

Kpamxocpounu 00x00u na naemu iuun

3aanDKeHAd 38 KPaTKOCPOYHHTE JIOXONHM Ha HACTH JIMIA C€ OTYMTAT KaTo pasxol, KOraTo
CBBP3AHUTE ¢ TAX YCIYTH ce mpenocrtapar. [lacus ce npusHaBa 3a cyMara, KOATO ce O4aKBa Ja
Obae m3nnareHa, ako JIpy’XecTBOTO MMa NMPaBHO MITH KOHCTPYKTHBHO 33IBLIDKCHHE J1a 3alUIaTH
Ta3M CyMa KaTo Pe3yJTaT OT MHHAIM YCIYTH, IPEIOCTABEHU OT CIYXKHTEN H 33JbDKEHHETO MOXKE
Jla ce OICHH HaJIeKIHO.

IInamen zoouwen omnycK

JIpy’XeCTBOTO OTYMTa KaTo 3aIbDKCHUE HEJMCKOHTHPAHATA CyMa Ha OICHEHHTE DasXolw,
CBBP3aHM C I'OJHIINAS [UIATEH OTHYCK Ha CBOMTE CIY>KUTENH BBB BPh3Ka C OTPabOTEHOTO OT TAX
BpeMe.

Coenxu ¢ niawanua na bazama Ha aKyuu

Ipensapuresno onpefeieHara GUKCHpaHa CTORHOCT Ha BE3HATPAKICHUETO KBM JIATATA HA OTITyCKAHETO
Ha Harpaly ¢ Iiamanys pa GasaTta Ha aKUM ce TPU3HABA KATO Pa3Xofl 3a MCPCOHAlA, ChC CHOTBETHOTO
yBeJInUYeHHe Ha COOCTBEHAs KanyTai npes Heproja, B KOHTo CIyKHIeaT 6e3ycIoBHO € NPHAOOHI 1paso
na parpajure. CyMara, IPU3HATA KaTO pasXxoll, € KOPUTHpaHa J1a 0Tpa3dsa 6pos Ha HarpaJuTe, 32 KOHTO Ce
OYaKBA CBLP3AHMTE YCIYTH M YCIOBHATA 3a pu00uBaHe fa OBIaT M3IIBIHEHH, TaKa 9¢ B Kpaina cMCTKa
CyMara, I[PU3HATA KaTo Pa3xXoll ceé 0CHOBAaBa Ha OPOs HalPall, KOUTO OTrOBAPAT Ha CBLP3AHATE C TSX YCIIYTH
U YCIOBHS 38 M3IIBIHEHHETO KbM JlaTaTa Ha IpraoOuBane.
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»BPUTHII AMEPUKAH TABAKO TPEHJIUHI” EOO/I
Benexku kbM GHHAHCOBHS OTYET

3a roJAHHAaTAa, 3aBbpiBama Ha 31 nexemepu 2018 r.

3HAYHMMH CUETOBOAHY NOJUTUKH (NPOIbIKEHHE)

JIuzunzoeu 0ozosopu

[lnamanusTa o onepaTtMBeH JM3WHI Ce MpPW3HABaT B Meuandu U 3arybu Ha 6aza JHHeHHMs
METOJ 3a MEPUOAA HA TM3UHIOBUA A0roBop. [TonyueHn NOMBIHUTENHY IUALIAHKA C€ MPH3HABAT
B nevandu u 3arydM kaTo HepazaeiHa 4yacT OT oOLUTE JIM3UHTOBW Pa3XoAu Npe3 nepuoia Ha
JOroBopa.

MMWHHUMaNHUTE NW3MHTOBH BHOCKM TO (PUHAHCOB NU3MHI c& pazMpenensaT Mexay (pMHaHCOBH
Pa3XOoAM W HaMalsiBaHE HAa HeypeleHWTe 3albibkeHKs. PHHAHCOBHTE pasxoaM ce pasnpeaensaT
KbM BCEKM MEPHOJ 3a BPEMETO HA JIM3MHIOBMSI CPOK Taka, 4e€ Aa Ce MOCTUIHE NOCTOSHEH
NIEPUOAHYEH JIMXBEH [POLEHT HA OCTATbKA OT 3abIKEHHUETO.

VYCNOBHUTE JIM3MHTOBU TJAIAHMA CE OTYMTAT KaTo ce PeBH3UPAT MUHUMATHHTE JWU3MHIOBH
MUTaliaHusa 3a OCTATbYHKUSA CPOK HA JIM3MHIA, KOraTo KOPEKUMATA [10 JIM3UHIa € IOTBbPAEHA.

Onpedenane 0anu 0a0eno cnopaymMenue coobpyica TU3UHS

Ilpu BB3HMKBAHE Ha cnopa3yMeHMeTo, JlpyKecTBOTO onpenens Jand TO €, HIH CbAbpXa
eneMeHTH Ha JW3MHI. KOHKpereH axkTuB € NpeAMeT Ha JIM3MHI, aKO H3MBJIHEHHETO Ha
CNOpasyMEHHETO 3dBHCH OT W3MOJ3BAHETO HAa TO3M ompeneneH aktue. CropazyMcHUC
NpencTaBNABa MPEJaBaHE HA MPABOTO HA [OJ3BAHE HA aKTHBA, AKO CIIOPA3YMEHHUETO MPeaoCcTaBs
Ha JIpy»*ecTBOTO NpaBoOTO Ja yNPaXKHABA KOHTPOJI BBPXY M3MOI3BAHETO HA ©A30BUs AKTUB.

Ilpy BB3HMKBaHE WU ciel [OBTOPHA OLEHKA Ha cropasymeHuero, pykKecTBOTO pasziens
MTALAHKMSA U ZPYTH U3UCKBAHU Bb3HAIPAKACHUSA OT TORA CIIOpa3yMEHHWe, HA TaKuBa 3a JIM3KHT, U
TAKWBA 3a JIPYIHUTE CNIEMEHTH, Bb3 OCHOBA HA OTHOCHTENHUTE UM CMpaBeAANBH CTOHHOCTH. AKO
Jpy»€eCTBOTO 3aKJIIO4W, Y€ 3a JajeH (PHHAHCOB JIM3UHI € HEBh3IMOKHO Ja Ce pasiacnsT
MalaHugaTa HaJexAHO, akTUB W TIACHB CE MPU3HABAT B pa3Mep, pPaBeH Ha CIpaBeduBara
croiinocT Ha 6a30BuA akTHB, Cliel TOBa IACHBBT ¢ HAMasIsABa, KaTo MIAL@HUATA CE M3BbPLUBAT,
¥ BMEHCH ()MHAHCOB Pa3xoJ BbPXY NacHBa ce MpPU3HABA KAaTO ce H3MOoi3Ba AMdepeHLmnaneH
JINXBEH MPOLEHT Ha J[py’kecTBoTO.
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,,BPUTHI AMEPUKAH TABAKO TPEHIMHI™” EOOJI
besexku KbM QUHAHCOBHSI OTHET

3a roJAMHATAa, 3aBbpmBama Ha 31 nekemspu 2018 r.

3HAYHMH CHETOBOAHH NOJIHTHKH (NPOAbJLEKEHHE)
Ilpuxoou

IIpooaocbu Ha cmoku

[Tpuxoaure o1 rnpoawkbara Ha CTOKW C¢ NIPU3HABAT KOraTO KIMEHTHT NOLYYH KOHTPOJ BhPXY
crokure. JpyxecTBoto npunara irspoHadaiiHo MC®O 15 or 1 auyapu 2018 1. Hudopmauus
3a CUETOBOJIHUTE IMOJIMTMKM CBBP3aHH ¢ JIOTOBOPU ¢ KJIMCHTH ¢ mpejoctaBcHa R benexka 12,
EdexrbT 0T rhpBoHauainoTo npuiarane Ha MCPO 15 ¢ onmcan s benexxa 1.2.

Tpodaxcba na cmoxu ¢ mepeosckume mapru Ha ,, bAT™

CToKMTE ¢ ThproBckuTe Mapku Ha BA'T, ¢ kouto J[pykecTBoTo ThpryEa, ca o6ekT Ha obnarane ¢
akuu3. ChIJIACHO TEKCTOBETE HA 3aKOHA 33 aKIIM3UTE W AaHBUYHUTE CKIAI0BE, 3alBbIDKCHUECTO 38
TUIAIIAHE HA AKLM3 BB3HMKEA OT MOMEHTa Ha OCBOOOX/IABAHE HA CTOKHTE 33 norpediieHne. 3a
JIpy»ECTBOTO MOMEHTHT HAa OCBOOOMIABAHE HA CTOKMTE 3a noTpebnenue cheraga ¢
M3BEKIAHETO UM OT JIlaHbUHMs ckiaa Ha [lpyxectBoto. B 1a3u Bpbika, [IpyxecrBoro He
IPU3HARA ABJIKUMHUS AKIM3, CBBP3aH C MPUJIOOMBAHCTO HA CTOKKTE KATO MACT OT TIPHXO/UTE OT
npoaakO# ¥ KaTo YacT o1 cebecTORHOCTTa Ha NpoJaxOuTe.

IIpodancéa na cmoxu ¢ Mep2ogcKume Mapxu npudobumu om ,, byreapmabar ™

CTOKUTE, ¢ TLPrOBCKUTE MApKK Npuo0UTH or , Byaraprabak™, ¢ kouto J[pyxecTBoTo Thprysa,
ca obekT na obnarane ¢ aKiMi Npd TAXHOTO TPOM3BOACTBO HAa TEPUTOPMATA HA CrpaHara.
HpyXecTBoTo npuio61Ba CTOKHTE C BIJTIOYEH B LIEHATa Ha NPUA0OMBAHE aKIlk3, H CbOTRETHO 10
[PpM3HABA KATO YACT OT HPUXOAMTE OT HPojsaxOM M Karo uacT OT OTYeTrHaTa CTOMHOCT Ha
NPONAJEHUTE CTOKU.

Hpuxoou om yciayeu

JIpyxectroto tipunara nbpeoHadaino MC®O 15 or | suyapu 2018 r. HMudopmauus 3a
CHETOBOJIHUTE TIOJIMTMKM CBLP3AHM € /JIOTOBOPY C KIMEHTH € NpejocTtaBeHa B beiekka 13,
EdexTbT 0T NbpBOHAYAIHOTO npiiaraie Ha MCPO 15 ¢ onucan g benexka 1.2.

Pusznpederenuc na oueudenmu

PaznpeneneHdero Ha AuBWeHTH Ha coOCcTBeHMUMTE Ha JIpysKecTBOoTO Ce INpHiHaBa Karo
3aIb/KEHUE BbE (PUHAHCOBUTE OTHETH Ha JIpYKECTBOTO B MEPUONA, B KOWTO JHUBHACHTUTE ca
0/100peHH 0T cOOCTBEHUIIMTE Ha JIpyKeCTBOTO.

Dunancosu npuxoou u pazxoou

(DUHAHCOBUTE MPUXOAM BKIOMEBAT NIPUXOIM OT JIMXBU 110 MHBECTUPAHK CPEACTBA H LIPUXOAH OT
auBuieHTH. Tlpuxoi OT JMXBK ce 1IPU3HARA B MOMCHTA Ha HAUUCIABAHETO MY 110 METOAA Ha
edexTnrHata nuxea. [lpuxon or JUBHAEHTH C€ NPU3HABA HA Jarara, HA KOATO ¢ YCT@HOBCHO
NparoTo Ha JIpyXKecTBOTO 1A 1ONIYYH INIAIAHETO.

MDUHAHCOBUTE PA3XOUAM BKIOHBAT PasX0[M 3a JIMXBH [0 3aCMHM, Pa3Xojd B PE3YNTAT HA
YBE/IMUCHHME HA 330BIDKCHMETO, CJIEACTBME HA HPUONIDKABAHE € CAMH NEPHOJL HA JaTara,
onpeiesieHa 3a pealM3Mpae 3a IPOBU3MY U oOesllenKkaTta Ha (uHancoBu akTvBH. Pazxonn no
3aeMHM, KOMTO HE MOIal Jia Ce OTHecar IPIKO KbM NMPUIOOMBAHETO, CIPOUTENCTROTO HIIH
MPON3ROACTBOTO Ha OTIOBAPSIL HA YCIOBUATA aKTHR, CE IPU3HABAT B NeYaJIOH 1 3arybu karo ce
M3110;13B2 METO/1a HA ceKTHBHUA JiMXBeH NpoleHT. lleuanbu u 3arybu o1 BalyTHH KypcoBH
pa3MKN ce OTYMUTAT Ha HeTHa Oaza.
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L, FPUTHIII AMEPUKAH TABAKO TPEHJIUHI” EOO/
Benexkku KbM (PHHAHCOBUS OTYET

32 roiMHAaTAa, 3aBbpmBaina Ha 31 nrexemspu 2018 r.

¥Ynpagaende Ha PUHAHCOBHA PHCK
dakTopu HA PUHAHCOBHS PHCK

Heitnoctta Ha JIpy»XecTBOTO € U3JOKeHa Ha peauua (PUHAHCOBM PHCKOBE: Na3apeH pPUCK
(BKJIFOYBALY BaNyTEeH PUCK, IEHOBM PHCK, PUCK OT NPOMSHA HA MapU4yHUTE MOTOLM B PE3yNTar Ha
MPpOMAHA B Ma3apHUTE JIMXBCHH HUBA), KPEOMTEH PUCK M JIMKBUAEH PUCK. PLKOBOACTBOTO Ha
JpyxkectBoTo ce hoKychpa BbpXy (PUHAHCOBUA PUCK M MMA 3a LENl 2 HAMATW E€BEHTYATHUTE
HebnaronpuATHY eeKTH BbpXY GUHAHCOBUTE MoKasare/u Ha JIpyxecTBoTo.

[Mazapen puck

Banymen pucrk
JIpy»ecTBOTO HE € M3MOKEHO Ha BAJTYTEH PHUCK, Thil KATO MOBEYETO OT BLHIIHUTE MY CIENKH Ca
AeHOMUHUpaHH B eBpo. KypcbT Ha nieBa e hHUKCHpaH KbM €BPOTO.

Lenosu puck
Hsima 1ieHOBU pHcK, Thii kaTo JIpyXEecTBOTO HE € NMPOU3BOACTBEHA KOMIIAHHKS.

Puck om NPOMEHU 8 NAPUUHUME ROMOYU 6 DE3Y/IMAM HA NPOMAHA HA TUXGEHUME HUBA

JInxgeHusT puck 3a JIpy»eCTBOTO [POM3THYA OT TONYYEHHTE W NPEeNOCTABEHHTE 3aeMu.
[NonyyeHuTe U NpeloCTABSHATE 3a€MH C NPOMEHIIMB JIMXBEH MPOLUEHT M3naratr JpyxecTBoTo Ha
JIMXBEH PHCK OT TIPOMEHH Ha OBaeiTe napuyHy notouy. [pez 2018 r. w 2017 r. npenocraBenure
oT JIPYKECTBOTO 3aEMH Ha CBHP3aHM JTiua ca ¢ (PMKCHMPaH JIMXBEH POLIEHT U B GbJIrapcKku Jiepa.

Kpeaurten puck

KpenuTHUAT PUCK MPOH3/M3a OT MApM4HKU CPEACTBA U NAPHUHH eKBUBAJIEHTH, JCMO3NUTH B OAHKH H
OpYri QMHAHCOBH MHCTMTYLMH, CbLIO KAKTO M OT KPEOWTHH eKCHO3ULMK Ha ThPTOBUM Ha eapo.
BKJIFOUMTENIHO HEW3IIATEHY B3EMaHMsl M OTOBOPEHH CTOMAHCKU omepauny. 3a 6aHkW W apyru
(VMHAHCOBU MHCTHTYLIMH, C€ TIPUEMAT CaM0 HE3aBMCMMO OLEHEHH JHLA C JOCTaTbyHO R0OBD
peifturr. 3a THProBUMTE Ha eIpo He € pa3paboTeHa HEe3aBUCMMA OLEHKAa M B TO3M Ciyvaid, oT
OUEHKATA HA PUCKA Ce TMpPELEHsBA KPEIMTHATA HAIEeXIHOCT Ha KIHEHTa, B3eMalkd MpensBua
(hMHAHCOBaTa My MO3ULMSA, MUHAJ OMHUT H IPYTH (aKTopH.

PbkoBOACTBOTO HA I[py)KeCTBOTO HEC O4YakBa 3ary6n TMOPOJICHA OT HEU3NBIHEHHE Ha MNMOCTH
AHTAKMMEHTHU OT KOHTPAreHTH.

MakcHMaNHHAT KPEAUTEH PUCK KbM Jarara Ha oTdeTa ¢ OalaHcoBaTa CTOMHOCT HA BCEKM Kiac
(MHaHCOBU aKTHBH, ynomeHaT B Benexka 8B ¢ u3kimoueHHe Ha B3eMaHMATAa OT THProBLM Ha
€Ipo, KOMTO Ca MMPeRoCcTaBuik Ha JIpyKecTBOTO GaHKOBM rapaHLMM 00e3nevaBally KpeaHuTHaTa
eKcrno3uLMs Ha JIpyKecTBOTO KbM THX.

JIuKBH/IeH pHCK

B koHTekcTa Ha cpenara, B KOATO onepupa, [pyxecTBoTo ycnsaBa Aa 3aa3sd MbBKaBOCT NpH
(pHMHAHCHPAHETO CH M Ja M3MO0J3BA KPSAMTHU JIMHHH, OBBbPAPA(TH U APYTH KPEAUTHU CPEACTBA
npu HEOOXORNMOCT.
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~BPUTHIII AMEPUKAH TABAKO TPEHIHHI” EOO/|
benexkkn KbM (PHHAHCOBHS OTHET

3a roAdHaTa, 3apbpumpaima Ha 31 nrexkempu 2018 r.

Ynpas.iieHne Ha GUHAHCOBUA PHCK (1IpoabIIKEeHUE)
®akTopu HA GUHAHCOBUH PUCK (IIPOABLJEKEHHE)
JlukBUACH pUCK (IPOTh/IKEeHHE)

Tabuuuara 110-101y aHand3upa GPUHAHCOBUTE ITACUBU Ha JIpYyKECTROTO B CLOTBETHUTE NAJSKHH
rpynu Ha Gazara HA OCTABAIIMM 1IEPUOJ OT JATATA HA OTYCTA 33 (UHAHCOBOTO ChCTOSHHMEC J10
nagexHara Jgara Ha jgorosopa. OnoBecreHure B TabaMLATA CyMM  ca  JIOFOBOPHMTE
HEJIMCKOHTHPAHM NapuuHM noroln, BaramcoBute 3anbikeHus B pamkuie na 12 meceua ce
PABHABAT Ha IPEHOCHMTE CTOMHOCTH, ThH Ka10 BIIMSHUCTO HA TUCKOHTHPAHETO € HE3HAUMTENHO.

Kbm 31 nexemBpu 2018 r. Mexny 1 u 5 Han 5
Jo 1 ronuna TOAMHA I'OJAMHHU O01mo0
TBproBeky 3a/bIKEHH
(benexka 11) 4,383 - - 4,383
3a/biKeHUs] KbM CBbP3aHU
nuna (benexka 22) 11,877 - - 11,877
16,260 - - 16,260
Kbm 31 nexemupu 2017 1. Mexay 1 u S Han §
Jo 1 roquna rO/IMHH rO/IMHHA O6mo
TbproBckU 3a8bIIKCHHS
(benexka 11) 79.502 - - 79,502
3abiKeHHs] KbM CBBbP3aHU
anua (benexka 22) 2,643 - - 2,643
82,145 - - 82,145

.Vnpalmeuue HAa KAallHTAJIOBUH PDUCK

Llenure Ha JIpy®ecTBOTO MPH YNPABJCHHC HA KAlMTATA €3 Ja 3aUIMTAT CIOCOOHOCTTa Ha
JIPYKECTBOTO J1d POARIKN KATO JISHCTRAIIO MPEANPHATHE C Le Ja OCUI'YPH BL3BPBLILAEMOCT 32
COOCTREHULIMTE H MOUIBPKAHE HA ONTHMAUIHA KAMTAI0BA CIPYKTYpa, 32 a CC HaMaJlM 1leHaTa
Ha KanuTana.

OO6IMAT KAMTAT Ce& U3YMCHARA KaTO ,,COOCTBEHUS KANMTAT, KAKTO € IOKA3dH B OTHCTa 32
(PMHAHCOBOTO ChCTOSHUE, c¢ cbOepe ¢ HETHUA Jbar. HETHUAT ABAr ¢€ W3YNCASABA K4ATO OT
obumTe 3acMU (BKJIOYBAIIM ,,TCKYLIM M HETCKYLIM 3a¢MM”, KAKTO ¢a NOKa3aHd B oTdera 3a
(UHAHCOBOTO ChCTOSHUC) C& NPUCHAAHAT NAPHTE U NAPHUYHUTE EKBUBANEHTH.

LJ

LI
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,BPUTHIII AMEPUKAH TABAKO TPEIJVHI” EOOJ

Beaexkn KbM (PMHAHCOBHS OTYET

3a roguHaTa, 3apbpiuBama Ha 31 nexemspu 2018 r.

UmoTH, MammHu M chopbkenust (MMC)

3a roanHarTa npuk/al0uHaa Ha 31
aexemBpu 2017 1.

bajiaHcoBa CTOHHOCT B HAYAJIOTO HA
roAWHATa

[MpuaobuTty npes ronunara

Ornucany npe3 roaMHara

Pa3xonu 3a amopTH3aLu

banaHcoBa CTOHHOCT B Kpasi HA roJAHHATA

KoM 31 nexemepn 2017 r.
OTt4eTHa cTOHHOCT
Harpynana amopTH3auuns

banaHcoBa cToifHOCT

3a roauHaTa npukKJI04YHIa Ha 31
nexkemepu 2018 r.

BanaHcoBa cToHHOCT B HA4YAJIOTO HA
roJAHHATA

[Tpunobutu npes ronuHara

OTnucanu npe3 rogvHaTa

Pasxonu 3a amopTuzauus

banaHcoBa cTOIHOCT B Kpasi Ha FOIMHATA

KbMm 31 gexemepu 2018 r.
OTueTHa CTOHHOCT

HarpynaHa amoprH3zauus

banancoBa cToifHOCT

Mammuu u CTonaHcku MpeBo3nn
obopyaBaHe HHBEHTap cpeacTBa O6mo
64 1 282 347
24 188 - 212
{1 (43) (87) (131)
- 87 146 195 428
375 915 562 1,852
(288) (769) 367) (1.424)
87 146 195 428
87 146 195 428
747 54 - 801
- - (1) (N
(40) (79 (74) (193)
794 121 120 1,035
1,122 969 561 2,652
(328) (848) 441)  (1,617)
794 121 120 1,035

Hsima aktuBu na J[py’xecTBOTO, KOMTO Aa ca 3alokeHH kato obesnedeHue. Chillo TaKa, HAMa aKTHBH, HA
KOUTO Na Ca HAIOKEHN OrPaHHYEHUS BbPXY M3MOI3BAHETO MO CHIIA HA IOTOBOPHH WK APYTH OTHOLIEHMHS.
Ilpe3 roaMHaTa HAMA MPOMAHA B OYAKBAHUS MOJIE3EH KUBOT Ha akTHBUTE., HsiMa HaMUHK MHANKALIMY 34
ofesleHKka Ha IbATOTpaliHUTEe MaTepUanH{ akTUBH Ha J{PyKecTBOTO.



,BPUTHII AMEPUKAH TABAKO TPEHJIMHI” EQO/T

beaexkn kpm (bmlancomm oruerT

3a rojiMHATA, 3aBbpmBama na 31 nexemspn 2018 r.

4 HemaTepuajiHH aKTHBH

3a rojiuHara, 3apbpuiBama Ha 31 fekeMBpH
2017 r.

BasaHcoBa CTOHRHOCT B HAYAJI0TO HA TO/IMHATA
[lpuaodury npes rojguHaTa

OrnucaHy npe3 roauHara

Pasxoau 3a amopTrsauus

basancoBa cTOHHOCT B Kpasi Ha roARHATA

Kbm 31 nekemspn 2017 1.
OTHeTHA CTOHOCT
Harpynana amMopruzaims

baaancoBa croiinocr

3a roauHara, 3apbpiBala Ha 31 1ekeMBpH
2018 .

BaaancoBa ¢TOMHOCT B HAMAJIOTO HA [01HHATA
Ipunoburu npes rojuHara

Tpanchepu

Pazxoam 3a amopru3anus

bajancoBa CTOiHOCT B Kpas HAa TOAHHATA

Knm 31 nexemspu 2018 r.
OTtuerna CToHHOCT

HarpynaHa amopTu3ains

basancosa croiiHocT

5 MarepuaJjHM 3aM1acH

[lurapu ¢ repropekute Mapky Ha ,BAT

LiMrapy ¢ ThproBeKuTe Mapxy npuio6uTH ot , bynraprabak™

HopoGpenune AKTUBH B
HA HAETH npouec Ha
AKTHBM H3rpaxaate O6mo
878 63 941
(14) - (14)
864 63 927
878 63 941
(14) - (14)
864 63 927
864 63 927
- 3 3
66 (66) -
(185) - (185)
745 - 745
944 - 944
(199) - (199)
745 - 745

31 gexemBpu

31 nekemepu

2018 r. 2017 r.
6,428 38.831

- 14,882

6,428 53,713

[Tpe3 anpun 2017 r. I'pynara Bputuin Amepukan Tabako ckioun J0OFOBOp 3a 3aKyliyBaHe Ha
BoOJlelM Mapku or ,byirapradak®. B pe3yi1ar na Tosa, cied To3d NepUoa bputuin AMepukan

Tabako Tpeitaunr EOOJL 3anousa npoaaxbara

Ha LUIrapu ¢ TbLPIOBCKUTE MaApKW Ha

.Byaraprabak®. JlpyKecTBOTO NPUAOOMBA CTOKMTE C BK/IFOYEH B LIEHATA HA NPUAOOUBAHE AKIU3, 1
CLOTBETHO 'O NPH3HABA KATO 4acT OT ce0ecrToHHOCTTa Ha HatuuHUTE cTokH. (Buxk cuerosoana

nonauruka 1.4 (u) lpuxonu).
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wBPUTUIIl AMEPUKAH TABAKO TPEMAWHI” EOOJ

Benexkn KbM GUHAHCOBHA 0TYET
3a roqMHaTa, 3aBbpmweama Ha 31 nexempu 2018 r.
THpProBeky M APYrd B3eMaHHUs

Tbpropcku B3eMaHus
[TpenocraseHyn aBaHcu
Q06110 THProBCKY H APYTH B3eMaHHA

31 nexeMBpH

31 nexemBpH

2018 r. 2017 r.
308 124
507 843
815 967

Kwm 31 nexkemspu 2018 r. u 31 nexkemspu 2017 r. JIpyXeCTBOTO HAMA NPOCPOUEHH H HECLOMpaeMH
THPrOBCKH B3eMaHHs. BCUYKHM TBProBCKM B3eMaHHA OT KAMEHTH ca He mo-cTapu oT 30 aHu M ca

JeHOMUHHMPAHH B ObIrapcKku JeBa.

Pazxoam 3a Obaeu nepHoau

Pazxoaure 3a Obaemu MEPUOAHN CC CBCTOAT OT pa3xodH 3a 6aHﬂepOJIVl W pa3xodn 3a MApKETUHT K1

peknama.

DUHAHCOBH HHCTPYMEHTH MO KATEropuu

Twproscku B3emanus (benexka 6)

Bzemauus o1 cBbp3aHu nuua (benexka 21)

[pegocTaBeHn AEMO3KTH B ApyxkecTRa oT rpynata (benexka

21)

[Mapuunu cpencrea v napyuHu ekpuBasienT (benexka 9)
O0wmo pUHAHCOBH AKTHEH

DHUHAHCOBH nacuByH, OTUHUTAHH IO AMOPTH3UpaHa CTOIHOCT

Twproseky 3anbmxenus (benexka 11)
3anb/pKeHus KbM cBbp3anu nuua (benexka 21)
O6u10 prHAHCOBH MACHBH

31 nexemBpH

31 nexkemMBpuU

2018 r. 2017 r.
3aemMu H 3aemMH u
B3eMaHHHA B3eMAHHSA
308 124
55,856 66.941
30,000 30,000
10,050 12,017
96,214 109,082

31 nexkemMBpH

31 nekemMBpH

2018 . 2017 r.

4,383 79,502
11,877 2,643
16,260 82,145

PBKOBOACTBOTO € M3BLPLUMIO AHATM3 HA (PUHAHCOBUTE UHCTPYMEHTH, TI0 KOUTO [[pyKecTBOTO €
CTpaHa KbM JaTarta Ha (JUHAHCOBMS OTYET, 3a Ja ObJAT OnpeaeneHN TEXHUTE CIpaBeATHBH
CTOHHOCTH U CHOTBETHHUTE UM HHMBa B HepapXusTa Ha CrpaBe/UTMBHTE CTOHHOCTH. JIpyxecTBOTO
HE € CTpaHa o (UHAHCOBN MHCTPYMEHTH, KOUTO CE€ OTHMTAT MO CNpaBeIMBA CTOHHOCT KbM 31
nekemspn 2018 r. PHKOBOACTBOTO cUMTA, Y€ (PUHAHCOBK WHCTPYMEHTH, N0 KOUTO JpyKeCTBOTO €
CTpaHa OTroBapAT Ha KpHUTepHUMTE 3a kiacuduLMpaHe B TpeTo HUBO Ha HepapxusATa Ha
cnpaBeanuBure croiiHocTu. Ha 6asa Ha HanpaBenuTe aHanu3n PbKOBOICTBOTO cuMTa, ue
OTYETHUTE CTOMHOCTM Ha (MHAHCOBUTE MHCTPYMEHTH MOXKE Jla Cce OpHEMaT 3a pa3yMHO
NpUOAHKEHH 10 TEXHUTE CNpaBe/UTMBH cToiiHOCTH: [Ipe3 oTuerHus nepuon JIpyXecTBOTO He €
W3BBPLUKUIC MPEXBbPIAHE Ha (PMHAHCOBH WHCTPYMEHTH MEXJY OTIENHWTE HHMBAa Ha HepapxusTta

Ha CripapcJIMBUTE CTOHHOCTH.
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L,EPUTHII AMEPUKAH TABAKO TPEMIAHI” EQO/]

Besteskkn kbM pUHAHCOBUS O14eT
3a rOJIMHATA, 3aBbpIuBama Ha 31 nexkemspu 2018 1.

KpeauTHo Ka4e¢cTBO H2 (PUHAHCOBUTE AKTHBH

er)_lHTHOTO Ka41CCTRO Ha (bI/IHaHCOBM AKTUBH, KOUTO HUTO Ca IPOCPOYCHU, HUTO 00€31IEHCHH MOXKe
Ja Cc€ OLCHU, HPE3 BHLHIICH KPEAUTEH peﬁ']‘ldHl" (ZIKO € HaJH/I‘{CH) WM 4p€3 HUCTOPHUYECKA

HHhoOpMAaLKUS 32 KOHTPAICHTUTE:

ChluecTBYBaIM KJIMEHTH/CBBP3AHY JIHIA O3 KpeJnuTeH
pEeHTHHT

Thprorcku B3eManus (benexka 6)

Biemanus ot cebp3anmn nutia (benexka 21)

Ilpe/rocrapedy ACMO3UTH B IPYKECTBA 0T rpynara (belexka
21)

[Tapuunu cpencrea no pasiamareniy cMerky (benexka 9)
Peiirunr
A+ (Fitch)

llapu4Hu cpeacTBa M NAPHYHH €KBHBAJNCHTH

[Tapuunu cpeicta B OAHKH

31 nexemBpHU

31 nexemBpu

20181, 2017 r.

308 124

55,856 66,941
30,000 30,000
86,164 97,065

31 nekemMBpu 31 nexkemrpn
2018 1. 2017 r.
10,050 12,017
10,050 12,017

31 nexemMBpu

31 nexemBpmn

[Tapuunure cpencrea kuM 31.12.2018 r. ca AeHOMHHUPAHU B OBLIATAPCKH JICBA.

OcHOBEH KANHMTAJI

Kbm 31 nexkemspn 2017 1.
Knm 31 sekemepu 2018 1.

2018 r. 2017 1.
10,050 12,017
10,050 12,017

Bpoii nsuioBe O6ma
CTOHHOCT B

XHJI. JIB.

8,214,986 82,150
8,214,986 82,150

Kbm aarara na Gajanca kanutanrsT Ha dpyxecTBoro vb3nmsa Ha 82,150 xui. jesa, pasnpeiencH b
8,214,986 (oceM MUIMOHA ABCCTA M YCTUPMHAACCET XMIAAM JIEBETCTOTHH OCEMIECCT M 1HECT) Jsnaa
(31.12.2017 r.: 8.214,986 jsna) ¢ HomuHanHa ctoiiHoct 10 siesa Beeku. (31.12.2017 r.: 10 niega).

(a) Pasupeienenne Ha reyaadara H AMBH/ICHTH
PaznpeneneHuero Ha nedandara v U3MIALE@HETO HA JUBUACHTH CC M3BBLPIUBA [0 PEIICHUE HA €/IHOINYHHS
COOCTREHHK HA KaltdTana.
Ha 3acejaHue Ha eIHONIMUHMA coBerpeluk Ha kanuraia wa Jpyxecrsoro — bputnin AMepukan Tabako
Wnrepnemwsisi Kpwn (Xonanaus) b.B., nposeneno Ha 25.09.2018 r. e B3ero pelieHue HarpyliaHa u
Hepaznpeieiena nedanta 3a 2017 roquua B pasmep Ha 1,540 xui. sB. ja Obje pasnpenesncHa xaro

OUBUIEHT 32 cODCTBEHMKA. JMBMAECHTHT € M3LsU10 M3nnareH npe3 2018 1.



»,bPUTHUIIl AMEPUKAH TABAKO TPEﬁ,Z[I/IHF” EOOJ
Benexku kbM pUHAHCOBHUSA OTHET
3a roAMHaTa, 3apbpimBaua Ha 31 nexkemspu 2018 r.

11  THproecku M APYr 3aJbJIKEHUA

31 nekeMBpH 31 nexemMBpH

2018 r. 2017 r.

3aabDKeHAs KbM IOCTaBUMIIA 4,383 79,502
3ambKeHUs 110 HAYNCIeHHA 8,176 5,783
Heusznon3raH niateH oTIycK 258 163
3anbKeHnd KM epcoHana (HagucaeHus 3a 60HycH) 1,193 928
3aabKeHye 3a Mianaie Ha 6a3aTa Ha aKIuK 283 -
3abIKeHNs 3a akiu3 (*) 61,359 64,177
JJC 3a BHacsHE 14,121 3,843
89,773 154,396

(*) PexuMbT Ha obnaraHe, BHacsiHe M BB3CTAHOBABaHE Ha akKUM3M € PerylupaH OT 3aKOHa 3a
akousute 1 JansuHuTe ckianoBe (3AJIC) M chOTBETHHTE yKa3aHHS M IOACHEHHA Ha AreHIUs
Mutaumm. Criopesi 3akoHa 3a aKIU3WUTE W JaHBYHHUTE CKIAJ0BE, 3a0bDKEHUETO 3a IIIAMlaHe Ha
aKIM3 Bb3HUKBA OT JaTaTa, Ha KOSTO CTOKHTE ca 0CBOOOAEHH 3a moTpebneHue. ,,bputum AMeprkan
Tabako Tpeitnnar” EOOQ/] e ropuandecko nHLEe, PETMCTPHPAHO KAaTO BHOCHTEN H THProBel MO
CMHCEJIA Ha 3aKOH 3a aKIIU3UTE U JaHbYHUTE cKlajoBe. JaTaTa, Ha KOATO CTOKUTE Ca U3BEJCHU OT
JaHBYHHA CKIan Ha J[py>KecTBOTO, Ce CUMTA 32 jaTa Ha Bh3HHKBAHE Ha 33JbIKCHUAETO 33 aKIH3.

JlaHpuHaTa OCHOBA HAa aKUW3a BHPXY LHTApHTE € CyMa OT cheluduueH ¥ TPONOpPLHOHATCH
(agBanopen) komnoHeHT. CenubUIHHUAT KOMIIOHEHT C€ ONpeeld Bb3 OCHOBA Ha Opos Lurapw, a
NPOIOPLIHOHAHUIT € CBBP3aH ¢ [leHaTa Ha ApeOHo.

. AKIH3HATa CTaBKa 32 HarpeBaeMH TIOTIOHEBH H3JIENHS € B pasMep Ha 233 1B. 3a KHIIOrpam.
. CroiiHocTTa Ha aKiu3a BHpXy Iurapu mpe3 2018 r. e kakTo cieaBa: crenHdHYeH
koMIoHeHT - 109 nepa 32 1000 kbca nUrapH ¥ MPOTOPLIMOHANIEH KOMNOHEHT - 25% OT 1IeHaTa Ha
JIpebHO, MUHUMAITHATA CTaRKa Ha akuu3a e 177 neea.

3ambKEHHETO 3a aKM3 ce JAeKiapupa 4pe3 NoAaBaHe Ha MecevHa MaHbUHA JeKiaparus 3a
akiu3nTe (Ha 6aza KaJleHAapeH Mecel). AKIIU3UTE Ca IBIDKUMH Ha AreHuus MUTHHIM B paMKUTE
Ha 14 1HU OT Kpas Ha KaTeHAapHUA Mecell, IPe3 KOHTO CTOKHUTE ca 0CBOOO/ICHH OT TaHbYHMS CKIIA.

Croxure, ¢ THPrOBCKHTE MapKy IpUA00UTH OT ,,Bynraprabak”, ¢ kouto [lpyxkecTBOTO ThpIyRa, ca
0o0eKT Ha oOnaraHe ¢ akIU3 NpPH TAXHOTO MPOM3BOACTBO HAa TEPHTOPHMATA HA CTpaHATa.
JpyxecTBoTO MpuAOOMBA CTOKUTE C BKIIOYEH B IICHATA HAa NPUAOOUBAHE aKI[H3, U ChOTBETHO IO
NIpU3HaBa KaTo 4acT OT NPHXOAWTE OT IpPoJak0HM ¥ KaTo 4YacT OT OTYETHAaTa CTOHHOCT Ha
TIPOAAJICHUTE CTOKH.

Ilpozpama 3a nrawjanusn ¢ akyuu

JpykecTBOTO mpiara TpylnoBa NporpaMa 3a INIAIAHHS C aKIHM, CHITACHO KOATO KIOYOB PHKOBOJICH
nepcoHan Ha Jlpy>xecTpBOTO NoOMydaBa TOAMIIHO Bh3HATpakleHWe mox (opmara Ha akumM (,,Long term
incentive plan”) Ha kpaiiHoto Jpy:xecTBo-Malika , bputium Amepukan Tabako* mnc. Br3HarpaxaeHueTo ce
MpeAoCcTaBs cle]l U3NBIHECHHE Ha YCIOBUATA 32 NpHI00MBaHe Ha aKIMATe. Y CIOBHATA BKJIIOUBAT JOCTHTaHE
Ha ONpeJe/IcHH (MHAHCOBH N0Ka3aTENH 3a BCAKA IOJWHA 33 IEPHOAA Ha TIPOrpaMara, PUIOKAMH 3a TPyIaTa
BAT xaro 1sm0. IleproasT Ha mporpamata € TpHu TOJHHH.
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»bBPUTHIII AMEPUKAH TABAKO TPEfI,Z[PIHF” EOO/]
besieskku KbM pUHAHCOBHA 0TYET
3a roAMHAaTa, 3aBbpmBama Ha 31 gexemBpn 2018 r.

12 loxoau HA HAETH JIHNA

2018 2017
B xunaou nesa
3ajpIoKeHHe 3a IUTaHOBe ¢ IehUHApPaHHA JIOXOMH TIPH NEHCHOHMPAHE 56 -
O61m0 32bLJEKCHNEA 32 JIOX0IH HA HAETH JIAIA 56 -

3aan/KeHHs 3a IUIAHOBE C ue(])mmpa}m AOXO/IH NIPDHA HHCHCHOHHpAaHE

HpyxecTBOTO HMa 3a/{bIDKEHIE 32 H3IUIAll[aHe Ha JOXO0JI 1IPH HAITyCKaHe Ha T€3H CBOH CIY>KHTEIIH,
KOHTO ce 1IEHCHOHHPAT B ChOTBETCTBHE ¢ M3HCKBaHuiITa Ha wI. 222, § 3 ot Kozekca na Tpyna (KT)
B beiarapus. CrobpasHo 1e3u pasnopeadu Ha KT, npu npekpardBaHe Ha TPyHOBHSA IOTOROP Ha
CIYXHTEN, IPHAOOHII IIparo Ha neHcus, paboToAaTeNAT My H3IlIama 00e31IeTeHHE B pa3Mep Ha IBC
OpyTHH paboOTHH 3a1uiatu. B ciyuaii, e paOOTHUKBT WM CIYKHTEIAT UMa HaTpynaH cTax or 10 u
IoBEUe OJWHM KbM JaTaTa Ha TIEHCHOHHpaHe, 00C3IIETEHHETO € B pasMep Ha ImecT OpyTHH
paboTHM 3alnaTh.
[TpuCIH3HTEIHAAT pasMep Ha 3aJb/DKEHHATa 3a IUIAHOBE ¢ JieHUHHpaHM JOXOMH IIpH
IICHCHOHUpaHe KbM BCCKH OTYCTECH MEPHOJ M PasXOAUTE PU3HATH B 1Ie4anoOu H 3ary6u ce 6azupar
HA AKTIOEPCKH JOKIamH (MHGOpMaMs 3a H3IOI3BAHHTE [1APaMCTPH U IIPEANONONKCHHA €
OIIOBECTEHA 110-T011Y).

Inana 3a AepUHEPAHM HOXOJM (3aIbIDKEHHE 32 W3ILIAIaHE Ha JIOXO IIPH NIEHCHOHUPAHE) €

He(iMHAHCHPAH.

IlBﬂ)Kelllflﬂ HA HACTOSIIATA CTOHHOCT HA 32)Ib/UKEHHATA MO MJIAHOBE C ue(l)mmpalm JO0X0/IH

B xunaou nesa 2018 2017

Hacrosma crofiHocT Ha 3aabDKeHHATa KbM 1 sHyapu - -
Pazxonu 3a MuHal TPYIOB CTaxX 41 -
Pazxonute 3a HACTOSAIIH YCIYTH 15 -
Pazxouu 3a muxeu - -
AKkTioepckn neuanou (3aryom) - -
HacTosa cTofiHOCT HA 33/ILJKeHHATa KbM 31

JIeKCMBPH 56 -

Pasxou IIpU3HATH B IEYaIOH U 3aryou

B xunsaou nesa 2018 2017

Paszxonu 3a MUHAI TPYIOB CTaXK 41 -

Pazxouute 32 HACTOAIH YCIYTH 15 -

JIuxBH BBPXY 3aABIDKCHUAECTO - -

56 -

PasxomuTte ca npH3HATA B CJIEIMHATE TO3ULMH OT OTYETA 33 BCEOOXBATHUA IOXO/!

B xunsiou neea ben. 2018 2017
Pa3xoau 3a Bh3HAIPAXKICHUA HA HAETH JTHLA 19 56 -
Hernu dpuaanrcoBu pasxoiu 15 - -
56 -
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,BPUTHII AMEPUKAH TABAKO TPEHAUHI” EOO/J
Benexkn KbM GHHAHCOBHSA OTYET
3a roAMHAaTAa, 3aBbpmBama Ha 31 nexemBpu 2018 r.

Joxoan Ha HAaeTH JINLA (IPOAbJIAKEHHE)
AKTIOePCKH NPeAnoioxKeHns

OcHOBHHTE AKTHECPCKH NPEANOI0KECHHNS KbM JaTATAa HA 0THYETA (HPEIICTaBeHH KaToO OCPE€AHEHH
CTOﬁHOCTH) €a NMpEeACTAaBCHHU KAKTO CJI€ABa:

2018 2017

JicKoHTOB NpoleHT KbM 31 nekeMBpH -
0.75%

Hupa na Obae1u 3amaTu 4% -

Ananus na yyscmeumennocmma

H3uncneHneTo Ha 3afbIDKEHHATA MO IUIAaH ¢ AehHHHpaHH JOXOAW CE€ BIHAC OT HPOMEHHTE B
aKTIOEPCKHTE TIpelleHKH, n30poeHn mo-rope. Cnennara tabnuna o6o6maBa edexTa oT H3MEHEHHE B
aKTIOEPCKHTE NPeanoNokeHus ¢ 1% BbpXy 3aIbIKEHHATA 110 IUIaHA B Kpas Ha OTYETHHSA IEPHO/.

3agbixeHne no MJIaH ¢
JepUHHPaHN JOX0AH

Edhexm 6 xunsou neea Yeenuuenue Hamanenne
Huckonror npouenr (1% usmMeHeHue) ab 10
braemo yrenndenue Ha 3amnature (1% n3MeHeHNe) 13 (10)

B’LHpeKIfI Y€ aHaIM3a HC B3cMa IIpEX BHA NBJIHOTO PasnpeAeIICHUE Ha MapHYHHUTE IOTOIH OYaKBaHH IO
IJIaHa, TOH npenocrass I'IpI/I6J'II/DKeHI/Ie 34 YYBCTBHTCITHOCTTA HA HU3IOKEHUTE JOMMYCKaHHUI.
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,BPHTHIII AMEPUKAH TABAKO TPEHJIUHI™ EOO/I
Besleskkn kbM GUHAHCOBHS 0TUET
3a roIMHATAa, 3aBbpmBama Ha 31 nexemepu 2018 r.

Ipuxonun
A. Kateropuu npuxoan

JpyxecTBOTO TeHepHpa IIPUXO/H OCHOBHO OT Npojax0aTa Ha nurapeny usacmus. Jlpyrute M3TOUHMIM Ha
NPMXO/IW BKJTFOUBAT [IPUXO/H 0T YCIYT'H KbM Ipynara BAT.

2018 1. *2017 1.

pekiaacudHuHpan

IIpuxoaun ot npoaa:xkda Ha CTOKHA 391,295 514,229

B T.4. aKIA3 273,727 421,727

B T. 4. pabarTH, OTCTHIIKM U JIPYTH CyMH, IhIDKHMH (10,249) (6,880)
KBM HEIMPEKTHH KIHUCHTH

Ilpuxoau ot ycayru 7,999 -

399,294 514,229

Q0110 IPHX0/IA N0 IOTOBOPH € KJIHEHTH

ITpes anpun 2017 . Ipynata bpurum AMepnkan Tabako cKIIOUM 10roBOp 33 3aKyIyBaHE HA BOJICTIH
Mapku or ,BymrapraGak“. B pesyirar Ha ToBa, cnei Tosu nepuos bpurum Amepukan Tabako
Tpeiinuar EOQOJ] 3amoysa mnpomakbara Ha IMIapd ¢ THPrOBCKMTEC MAapKH IPHIOOHTH OT
,Bynraprabax“. J[pyxecTBOTO IPHIOOHBA TE3X CTOKH C BKIIOYEH B IICHAaTa HA IIPHI00MBAHE aKIK3, U
CHOTBETHO T'0 MPHU3HABA KATO YACT OT MPHXOIHTE OT MPOJAKOH.

TIpu mpoxaxbara Ha CTOKH ¢ THProBCcKUTC Mapku Ha ,,BAT* JIpyxecTBoTO He IPH3HABA IbIKAMHS
aKIU3, CBHP3aH ¢ PHIOOMBAHETO HAa CTOKHTE KAaTO YacT OT IPHXOJHTE OT MPOJaXOH M KaTO YacT OT
cebecToiinocTTa Ha poaaxoure. (Bux cueToBoxHa mommTHKa 1.4 (1) Ipuxonm)

ITpu npunarane sza MC®O 15, [pyXecTBOTO IpOMEHs HAYHHA HA HPEACTaBAHC Ha pabaTH, OTCTHIIKA
U JPYI'H CYMH, JTBIDKAMH KbM HEeJHPCKTHH KIHMEHTH OT MApKCTHHTOBH PasxXOold B HAMAallCHUE Ha
npuxoaute ot upopaxOu. [IpoMgHaTa B HauWHa Ha HPEACTABAHETO NOBEKJA 10 HaMalcHHE Ha
npHXoauTe OT mpojaxou ¢ 6,880 xum. uB. npe3 2017 r. 4 CBOTBCTHO HAMAJICHME HA Pa3XOQHUTE 3a
BBHIIHH YCIYIH CbC CHUIATA CyMa.

B. basancu no norosopu

CuenBamaTa Tabuma IPENOCTABA m{(bopmanm 334 B3CMAHUATA, AKTHBHUTE H IIACHBHUTEC I10 JOTOBOPH C
KJIUCHTH.

31 1 auyapu

B J
XUNAOU Nesa Benexcxa nexkeMBpH 2018
55,164 67,065

Bzemama, KOUTO ca BKIIOYEHH B ,,TBPIrOBCKH U JIPpYyTH
B3e€MaHUA' H B3¢MaHHd OT CBbD3aHH JIULA

AKUBH 110 JIOTOBOD - -
ITacuBu mo goroBop

IIpuxomuTe OT Ipojiax0ta Ha CTOKH U YCIYTH CE Pealu3upar Ha reorpadcku nasap bbirapus.

Hudopmanis 3a ecTeCIBOTO U BPEMETO Ha Y/IOBOJETBOPABAHE 3a 3aJBIDKCHUATA 32 M3IRIHCHHE B
JOTOBOPHTE C KITMEHTH, BKIHOYHTEIIHO ChINECTBCHUTE YCIOBUA 32 MUIAI[AHE ¥ CBBP3aHUTE MOINTHKH 33
NpH3HABAHE Ha TIPUXO/IM OT IPOIa’kOH Ha MEMIIMHCKH M3/IE/IHs U IEKapCTBAa M NPUXOAUTC OT YCIyTH,
e mpejicTaBeHa B Oceir. 1.2. IIpoMsiHa B 3HaYUMHTE CUYCTOBOTHH MONMTHKH.
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,BPUTHIII AMEPUKAH TABAKO TPEHJIUHI” EOOJY

benexku kbM PHHAHCOBHS OTYET

3a roAMHAaTAa, 3aBbLpinBama Ha 31 nexkemspu 2018 r.

Jpyru 1oxoau

I[MpedakTyprupaHy pa3xoaHu 3a nepcoHan
Hpyru npedakTypupaHy pa3xoan
[Nleyan6a ot nponax6ba Ha JIMA

[Tpuxoau ot npoaaxda Ha [IMA
BanancoBa CTORHOCT Ha MPOAANEHUTE AKTUBH

[Meyan6a ot nponaxda na JIMA

Pa3xoan 3a nepconag

Pa3xomau 3a 3amnaru

Pa3xonu 3a ocHrypoBku
Pazxoau cebp3aHu ¢ nnaHoBe 3a neuHUpaHu
npoxoau (6en. 12)

Pa3xoam 3a MaTepuaau

Pa3xonu 3a peksiaMHU MaTepyay
UT n odmc KoHCYyMaTHBH
Pa3zxonu 3a ropuso

2018 . 2017 r.
- 51
74 68
22 2
96 121
23 2
(H) 5
22 2
2018 r. 2017 r.
6,893 4.606
541 335
- 56 .
7,490 4,941
2018 1. 2017 r.
10,690 8,601
130 165
367 189
11,187 8,955
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~BPUTHIII AMEPUKAH TABAKO TPEH/IAHI” EOQO/T
beisexkn kbM PpuHAHCOBHUS OTHET
3a roJMHaTa, 3apbpuBama Ha 31 jgexemipu 2018 1.

Pa3xoau 32 BbHUIHH YCJAYTH

Pa3xojau 3a MApKETUHT U pekJiama
Pasxosu 3a ycnyru, npesoctTaBeHu o1 rpynara
UT yeayru

Pa3xonu 3a HaeMM ¥ NOAAPBIKKA
Pa3zxonu 3a HaeT nepcona
CueroBoaHH yestyrd 1 YP
KoHcyaraureky yeiayru

Pazxonu 3a apTOMOOMIIEH NapK
3acrpaxosky

O0yueHus

OnepaTUBHH rapaHiiu
(DaKTOPHUHI

Jpyru pazxojm

Jpyru pasxo/iu

Heycroliku 110 10roROpH
Bpak Ha MarepuaiHy 3anacu
Jpyru pazxoau

(DHHAHCOBH Pa3Xxo1u, HETHO

[Tpuxoiu oT JIUXBU 0T cBhp3aHi Juua (benexka 22)

(DUHAHCOBH NPUXOIK

Pazxoau 3a THXBU

(DHHAHCOBU Pa3xoaH

Herun gpuuancoBH npuxouu/(pa3xonH)

2018 1. 2017 .
*pexacnpuunpan

8.910 5,280
2,812 -
2,186 2,000
1,432 968
928 540
345 413
569 314
914 461

8 5

141 33

- 10

95 95
1,924 1.314
20,264 11,433
2018 r. 2017 r.
- 2,034

- 564

776 597
776 3,195
2018 r. 2017 r.
(285) (117)
(285) (117)
(285) (117)




,BPUTHIII AMEPUKAH TABAKO TPEHJUHI” EOOJ|
Benexkn kbM GUHAHCOBHA OTYET
3a roANHAaTa, 3aBbpmBama Ha 31 nexemspu 2018 r.

20 Pa3xonm 3a JaHBUH

a) Janbuu npu3HATH B Ne4aJidH u 3aryou

2018 r. 2017 r.
Tekyl AaHBK - 289
Pasxonu 3a Janbum - 289
OTcpoueH JaHbK
Bb3HHKBaHE W 0OpaTHO NPOsABJIEHNE HA BPEMEHHH (4,390) -
paznuKu
OG0 pasxoan/ (MPUX0AN) OT AAHBIH (4,390) 289

[Tpunoxmuma craBka Ha NaHbka BbpXY qoxonute 2a 2018 r. e 10% (2017 r.: 10%).

JaubkbT BbpXy fedanbara Ha JlpyecTBOTO npenu obnaraHe ¢ JaHblUM CE paznnyasa oOT
TEOPETHUHATA CyMa, KOATO OM Ce Nnoayyusia NpH NpHIaraHeTo Ha NPHIoKUMAaTa JaHb4YHa CTaBKa,
KaKTO Clle/iBa:

6) ObsicHeHHe Ha edeKTHBHATA JAHBYHA CTABKA

2018 r. 2017 r.
IMeuanba/ (3aryba) npean xanbLun (2,580) 1,829
Jlanbx, w3uucneH no naHwyHa craska 10 % (10%) (258) 10% 183
Pa3zxoau, HeMmpu3HaTH 3a JaHbYHHU UETH 10% 258 4.3% 78
BpeMeHHH pa3iiuKu, 3a KOUTO HE € IPU3HAT OTCPOUEH 7.5% 137
JaHbYeH aKTHUB - -
YcBosiBaHe HA HEMPHU3HATH OTCPOYEHH IAHbYHH aKTHBH
OT MHUHAJIN TOAUHU - - (6%) (109)
[1py3HaBaHe HA OTCPOYEH JaHbUEH aKTHB, KOHTO He €
Oun Npu3HaT B NPEAXOJHH NEpHOAN 170%  (4,390) - -
Pazxoan/ (npnxoan) 3a RaHbLUM 170%  (4,390) 15.8% 289

[1pe3 2018 r. dpyxecTBOTO NpU3HABA OTCPOUEH NaHbYEH aKTHB B pazmep Ha 4,390 xui. nesa.

Jlanbunu 3ary6u 3a npeHacsiHe 31 nexemBpH 31 nekemBpHU
2018 r. 2017 r.
[NoauHa Ha U3THYaHE
2018 r. - -
2019 r. - -
2020 r. - -
2021 r. - -
2022 r. - -
2023 r. 89 -
89 -
BBarapckoro NaHBUHO 3aKOHOAATENICTBO € OO0EKT Ha paliM4HH TBJAKYBaHUS M HEMpecTaHHH
npoMeHn. B a3y Bpb3Ka ThIKYBaHMETO HA AAHBYHOTO 3aKOHOAATENICTBO OT JaHBbYHKTE BJIACTH
Mo OTHOLUIEHWE Ha cAeNKuTe W AeiiHoctTa Ha Jpy’ecTBOTO MOXe Ja He ChBNaxa ¢ TOBa Ha
PbkoBoacTBOTO.
B pesynrtar Ha TOBa JaHbYHWTE BIACTM MOraTr Aa W3pa3sT CbMHEHHE [10 OTHOLIEHWE HauyMHa Ha
W34YUCIEHUE Ha MPEHECEHHUTE OaHbYHHM 3aryOM, KakTo U Ja ONpeinciasT NOMbIHUTENHH JaHbLIH,
100 U IMXBU B 3HAYHUTENIEH pasMep.
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,BPUTHUIII AMEPUKAH TABAKO TPEHIMHI™” EOO/I
beje:kKH KbM (PUHAHCOBHS OTUET
3a roiMHaTa, 3apbpmBama Ha 31 jekemspu 2018 1.
20 Pa3xoau 32 1anbun (MpoAbAKEHUE)
Flocne,uume NPOBEPKH OT OPraHuTC HA JaHbUHATA AIMWHUCTPALIMA €A KAaKTO ClICABa:

* KoprnoparueeH aanbk — 2008 1. 1 2009 r;

* IJIC - 3a nepuona aexempu 2008 r. no cernrremspu 2010 1;

* lanbk nopu nzrodnuka — 2008 r. w 2009 r;

*JTanbK BbpXY pasxoaure — 2008 r. 1 2009 r;

* [To MpUXOAHA YACT HA COLMAMHO OCHIYPSBAHE — HE € [IPOBEXK/1aHa.
*|[snocrHa nannyHa pesusus bA'T bearapus EOOJ -- 2007 r. - 2014 1.

JlanbunuTe ctyx6u Morar 110 BCAKO BpeME Ua 1IPOBCPAT OTUCTUTE U PECUCTPUTS B PAMKMTE HA
JeTTe IOCISA0BATENHM FOJIMHH, CYMTAHO OT 1 sSHyapu Ha rojiMHara, cligjiBalia rojMHara, 1pes
KOSITO € CACNBAIO JIa CE IUIATH JIAHBYHOTO 3a0bIDKCHUE, U 1d HATOXKAT JIONMLIHUTENTHN NaHbYHN
3ABKCHUS. UK 100U,

Ha pbkoBojcTBOTO Ha JIpyKeCTBOTO HE ¢a HW3BECTHM OOCTOATENCTBa, KOUTO Ouxa MODIH Aa
JIOBE/AT 10 Bh3HMKBAHE HAa ChLIECTBEHH 3aILIDKEHHS B Ta3H 00acCT.

B) [pH3HATH 0TCpPOYEHH NANHYHH AKTHBH H NIACHRH

OTCPO‘{CHPITe JaHBYHM aKTUBU U 1IACHRHU CC AbJIXKAT HA CIICAHHUTE MO3ULHH:

AKTHUBH Hacneu Herno
B xunnou nesa 2018 2017 2018 2017 2018 2017
HMmMoTH, MalITMHU W ChOPBXKEHUSI 252 - - - 252 -
Hewmarepuanuu aktueu 3,897 - - - 3.897 -
Jloxonu na cnyxurenu 194 - - - 194 -
Ciaba karuranmzanus 38 - - - 38 -
Jlanbunu 3arybu 9 - - - 9 -
JIaHBYHH AKTHBH (TACHBU) 4390 - - - 4,390 -
Herupane Ha JaHbumTe - . - - - -
HerHn JaHbYHH AKTUBH - - - -
(nacuBH) 4,390 4,390
1) JlpMakeHHus B OTCPOUCHHUTE JAHBLH
IMpusnarn
baaane llpmnaﬂ; B APYI' baianc [Ipuznaru B baaanc
I sinyapmu neuanéu  BCeodxmar 31 nexemMBpH neyasibu u 31 jexemepn
B xurs0u resu 2017 u 3arybu €H 20X0. 2017 3aryom 2018
HMmotn, Mmaiimin
M ChOPbLKCHHUS - - - - 252 252
Hemarepraiiuu
AKTHEU - - S - 3,897 3,897
Hoxonm Ha
CITYKUTCIH - - - - 194 194
Cnaba
KanUTaJIU3aiHs - - - - 38 38
Hanvunu 3arybu - - - - L 9 9
- - - - 4,390 4,390
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»~BPUTHIII AMEPUKAH TABAKO TPEHIUHI” EOOJ

Benexxu kbM PUHAHCOBHSA OTHET

rolilHaTa, 3apbpmBama Ha 31 fexemspu 2018 r.

TNapy4YHW NOTOLH OT ONEPATHUBHA JCHHOCT

[Neuanba npeay navbUM

Kopekuun 3a:

- [Neuanba ot npogaxx6a nHa UMC

- Amopruzauns (benexxu 3 u 4)

- Pazxonu 3a nuxsu (benexka 19)

- bpak na matepuanuu 3anacu (benexka 18)
- Pa3xonu 3a 6baeiun nepuoau (benexka 7)
[TpomeHH B OOOPOTHHMA KanmuTa:

— Marepwaniu 3arnacu

— T'bproBeckd U APYrH B3eMaHus

— TbproBeku M apyTH 3abJIKEHNS
TTapuyHH NOTOUM OT OTIEPATHBHA JeifiHOCT

2018 . 2017 .
(2.580) 1.829
(22) (2)
378 145
285 117
- 564
(322) 46
47,285 (33,768)
11,238 (56,233
(55.332) 103,962
930 16,660
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»BPUTHIII AMEPHKAH TABAKO TPEHIMHI” EOO/{
bejexkn KbM (pHHAHCOBHS 0THET
3a roHHATAa, 3aBbpmiBama ua 31 gexemnpu 2018 r.

Cae/IKH ¢b¢ CBLP3aHH JHIA

Ocuosuusar kanutai Ha Jpyxkecreoro e 100% coberBeHocr Ha Pormanc Xonaunre WiicrnpH
IOpbn, Xonauwpusa ao 1 centemBpu 2011 1, a cien tosa Ha bputmm Amepukan Tabako
HurepHemnnabn FOpbn (Xonanaus) b.B., Xonanans.

Kpaiinata xomranusi-Maiika Ha JpyxecrBoro e bpuruin  Amepuxkan Tabako TLJLC,,
Benuxobputanusg (myGiM4Ha KOMIIAHHA, KOHTPOJIMPAHA OT HOMHHMPAHN KOMIAHUM).

Craenknre cbe CBBLP3aHUTE JIUA MoJ1 06111 KOHTPOJI, €¢d KaKTO Cac/Ba:

HlokynKy o1 cBbp3any JIHNA: 2018 1. 2017 r.
BACC (10pwn) C.PJL 403 515
BACC (I'CJ}) Jlumurua 1,938 1,698
BAT (Xonnuure) JIuMuTUA 466 19
BA'T KoopnuHeiillbH LeHThp 95 95
BAT Cayt Hiict [Opbn J1.0O.0. - 232
Vecrsn MasectmbhT KbMitanu Jlumurug - 30
BAT VecrvpH IOpwn Puiisxna b.B. - -
BAT VYecrspn KOpbsn Kmbpursi Tpefjannr
JIUMUATH 60,311 25,350
BAT Uutepreurbibi PaiiveHc, Benvkobpuranus - 76
bpuruin Amepukan Tabako Bpans A/l - 17
BAT I'epmanus I'MBX 256 315
bAT UusecrmbuTe JIMuTHa, 1,443 915
BAT I'leu Joxanurnap KOT - 86
BATLILIA Cepunmoc CA 21 -
Hukosenunpe Tpeiaunr Jumuruil 5,248 -
BATKA Cyk I'satemana CA 242 -
bAT Ileu Jloxauuruap K@OT 7 -
BAT Pymbuus Tpeitnuur CPJI 3,004 -
bpurnuu Amepukan TaGako Bpans AJT 17 -
BAT Cayr Hiict Kpsn 4.0.0. 246 -
bputuu AMepukan Tadako Ceilne ens Mapkerusr
Yipaiina JUIC 12 -
Excopec norucruxa 1 jquerpubyums EOQOJ 265 -
73,974 29,348
Ipojamdu KM CBBLP3aHH JAHLA 2018 r. 2017 r.
BAT Yecrspu FOpbn Kbmbpursi TpedanHr
JInmurun 1,587 54
BAT Anbanuns CXITK - 25
BAT Cayr Hiicr HOpsn J1.O.O. - 4
Excnpec noructuka u auctpubyums EQOJL, HeTHO
OT aKILIK3, 33 KoHTo [ipyKECTBOTO € B POJIITA Ha
areHr. 402,335 498,527
Hukosenuspe Tpeiannr JiuMutua 6,473 -
Bpuruin Amepukan Tabaxko Xenac CA 10 -
BAT Ileu Jloxauurnap KOT 9 -
BAT Cayt Hiicr 1Opsn [1.0.0. 6 -
410,420 498,610
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~BPUTUII AMEPUKAH TABAKO TPEWJWHT” EOOJ

Benexku kM PUHAHCOBHSA 0THET

3a roqMHATa, 3aBbpmBama Ha 31 xexemspu 2018 r.

Cnesikn cbc CBbp3aHH JHLA (MPOAbKeHHE)

Ipuxoan ot JIMXBH OT CBBbP3aHH JHLA
BAT HureprewbHba Paitnenc, Benukobpuranus

Texywu B3eMaHUs OT CBbP3aHH JHLA

BAT KoopanHeHLbH LUEHTBP

BAT Vectbph KOpbn Kembpuren Tpedaunr Jinmurng
BAT Cayt Hiict FOpsnt [1.0.0.

bpuru Amepuxan Tabako Xenac CA

BAT Ileu doxauurunap KOT

Hukosenubpe Tpelnudr JIumMutug

BACC (HOpbn) C.P.JL

BAT An6anna CXTTK

"pe}]OCTaBeHH ACNMO3HTH KbM CBBP3aHH JIHLA

BAT HurepHewrbHbi Dalinenc, Benukobputanus

2018 .

2017,

31 nekemBpHU

31 pexemepu

2018 1. 2017 1.
45,903 62.875
2,848 4,007

- 3

10 :

9 -
7,074 -
12 -

- 56
55,856 66,941

31 nexemBpu

31 nexemBpu

2018 r. 2017 r.
30,000 30,000
30,000 30,000

ITpes 2018 r. /IpyxecTBOTO € NpeaocTaBUiIO KpaTKOCpOouHM neno3utd Ha BAT UnTepHewrsHba
Daitnenc, Benukobpuranus. Oduiara cyma Ha HampaBeHuTe Jeno3ut ¢ 424,000 xun. nesa, obiara
cyMa Ha BbpHatute Aenosutu e 424,000 xun. nepa. [leno3uTure ca ACHOMUHHUPAHU B OBLArapckh
nesa. Jenosurute, npegoctaseHd KpMm 31.12.2018 roauna, B pasmep Ha 30,000 xun. nesa ca ¢
¢dukcHpaH roaniIeH TUXBEH NMPOLEHT choTreTHO -0.2% 1 nanex Ha 14.01.2019 r. (npenocraBeHuTe
aeno3nuTd KbM 31.12.2017 1. ca B pasmep Ha 30,000 xun. nB. ¢ GUKCHpPaH roIMIIEH JUXBEH NMPOLEHT

-0.3% v nanex va 10.01.2018 r.).
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»BPUTHII AMEPUKAH TABAKO TPEUJIMHI” EQO/

Bene:kkn KbM QUHAHCOBHSI OTYET

32 roAMHaTa, 3aBLpBama Ha 31 jexeMspn 2018 1.

CaeaKH ¢he CBbP3aHH JHUA (MPOIkIKeHHE)

Hoayyenu 3aemu 01 CBBP3aHH JIHUA

BAT Hurepueiununi ®aiinene, Benukobpuranusa

31 ekeMBpH
2018 r.

31 nexemMBpH
2017 r.

Ha 13 1onu 2017 roauHa [pyxecBoro € CKIIKUIIO CIIOPa3yMEHUE 33 MPEA0CTABIHE Ha CPeICcTBaA 110
kpeantHa auHust ¢ BAT HMurepHemrnan Paiinenc, Bennkobpuranus Ha croiivocr 9 muit. espo. C
JIOITBJIHUTENHO criopazyMenue o1 aata 15 gexemBpu 2017 r. kpenuTHara JIMHHA ¢ yBenu4ena o 44
ML, €BpO. 3a cpok 10 15 derpyapu 2018 r. Cbe cnopasymerue oT 25 mMapt 2019 1. kpaliHusaT CpoK 3a
YCBOSBAHE HAa CYMMTE 10 KpeaurHata JuHua ¢ 31 asryct 2018 r. Jluxsedustt npouent ¢ 1.9% na
roamna 6asza. Ilpes 2018 roauna JpyxecTBOT0 € yCBOWAO M HAILIHO M3IUIATMNIO NPe3 Chiltara

rouHa CPencTBa 1o KpeauTHaTa JMHus Ha croifrocT 103,5 My JiB.

PapHenne HA IBHKEHHUATA HA MACUBYU KbM [IAPHYHH ITOTOLH IIPOU3TUYALLH OT (l)“l{aH(‘OBaTa

AeHHOCT
B xuustiou aeea

banauc kbM | siHyapu 2018

Hpomenu ¢ napuunume nomouu om UHARCOGA deuHOCM

[TocTbineHus oT 3aeMu
HzniareHu 3aeMu

Oduo IIPOMEHH B MAPHUYHHUTE 110TOLUH 32 tlmnaucona'ra

neiHoCcT

Basaunc kbm 31 nexemspu 2018 r.

KpaTlcocpo'um 3aA0bJKECHHH KbM CBBP3aHH JIMIIA

bAT KoopauHeHALbH HEHTBP

BAT Vectbph IOpbn Kbembpiuwn Tpeiianar JIaMurui
BAT Hnarepreinshbi Painene, Bennkobputanns
BAT UuBecTrMbHTC JIMMHTHA

Bpurnin Amepukan Tabaxo Bpana Al

BAT [leu Jloxauuruap KOT

BACC (I'CJI) Jlumutua

BAT Cayr Hiict HOpsn J1.O.O.

BAT (Xonauure) Jiumutun

HukopeHubpe Tpeiannr JIMMATUR

BAT Pymbhus Tpeiinunr CPJI

2018

103,500
(103,500)

2017

31 nekemMBpH

31 nekeMBpH

2018 r. 2017 .
- 2
5.622 2,220
- 76

- 41

- 17

- 46

440 10
148 251

52 -
2,674 -
2.941 -
11,877 2,643
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,BPUTULI AMEPUKAH TABAKO TPEHIMHI” EOOJ
Benexku kM GUHAHCOBHHA OTYET

3a rOAMHATA, 3aBbpiiBaima Ha 31 Jekemspn 2018 r.

Bob3unarpaxkaeHue Ha KIIOY0BHSA YNPaBJACHCKH NEPCOHA

2018 r. 2017 r.

3annaru 1 ApYry KpaTKOCPOUHH
Bb3HATPAKACHUS 1,235 713
1,235 713

HoeTH aHraKuMeHTH 10 onepaTHBEH JH3HHT — [ipyKecTBOTO € JIM3HHIOnoay4are

31 nexemepu 2018 1. 31 gexemBpn 2017 1.

Mo 1 roguna 2,495 1,602
Ot | 10 5 rogunu 3,746 4.445
6,240 6,047

[Mpe3 2018 r. Apy*xecTBOTO MpU3HABA PA3XOM 38 HAEM CIIOPE/ LOMOBOPH 3a ONEPATHBEH JIM3UHI B
pa3mep Ha 1,773 xun. nB.

YcaoBHE AKTHBH H NACHBH

JpyxecTBoTo UMa u3faneHa OaHkoBa rapaHuusa ot Excnpecbank Al kbM AreHuus ,MHUTHHLM™
BbB BPb3Ka ¢ AKI[M3HW TUIALIAHHSA, KAKTO M JIMLEH3UPAHETO HA AAHBYHMUSA CKJad KbM ATreHLUus
Muthnum, Lenrpanno ynpasnenue. KbM natara Ha cbhCTaBAHE Ha (PMHAHCOBMA OTHET obruara
cyma Ha rapanuumsta e 30,000 xui. siB. w1 e BanuaHa 1o 31 stHyapu 2020 r.

ApyxecTBOTO MMa u3aaaeHa OaHkoBa rapaHuus kvM ,bnaroesrpag BT” AJl B pazmep Ha 28,000
XHJ1. JIeBa, KoATo € BanuaHa a0 31 auyapu 2019 r. (snocneacTeure yawmbkeHa a0 15 anpun 2019 r.).

JpyxecTBOTO UMa H31aAcHH OaHKOBM rapaHuuu Mo AOrOBOPH 3a HaeMm B pasmep Ha 206.4 xun.
eBPO.

CrOuTHs clenx 1aTaTa HA GUHAHCOBHS OTUYET

C peluenue Ha eAHONMYHMA cobcTBeHUK oT aara 8 sHyapu 2019 r. Enyapno Pomondo leapo
I"'yruepes Kacranena e oceofomeH oT AnbiaHOCTTa ynpasuten Ha [pyxecrtsoro. C pemeHue Ha
eHoMMuHuKS cobcTBenuK oT aara 18 snyapu 2019 r. Copun [lpena e HasHaued 3a ynpaBuTen Ha
HpyxecTBoTO.

Hsma apyru cbOuTus Cllen Aarara Ha OT4eTa, KOMTO Ja W3MCKBAT KOPEKUHH MK JAONbIAHWTENHH
npeacTaBsHUS B TO3H (PMHAHCOB OTHET.
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AOKNAA HA HESABUCUMUA OOUTOP

Lo egHonMuHMA coBCTBEHUK Ha KanuTana Ha
.bpuTUW AMepukaH Tabako Tpenguur EOO[L

MHueHue

Hue usBbplunxme oauT Ha NpUNoxeHus ot cTp. 1 go cTp. 50 duHaHcoB oTyeT
Ha ,Bputnw Amepukan Tabako TpenauHr® EOQO[ (,OpyxecTBoT0"), ChabpXall
oT4yeTa 33 (PUHAHCOBOTO CbCTOAHME KbM 31 gekemBpu 2018 r. M oTyeTa 3a
nevan6ara unu 3arybara u gpyrus sceobxsaTeH Aoxoq, OT4eTa 3a NpoMeHuTe
B cobBCTBEHWA KanuTan M OT4YETa 3a nNapuWyHMTe NOoTOUM 3a rofuHaTa,
3aBbpliBallla Ha TasW [aTa, KaKTo WU NOSICHUTENHUTE NPUNOXEHUS KbM
¢huHaHcoBUSA OTYHET, NpeacTaBnaBaLLm 0606LEHNE HA NO-BAXHUTE CHETOBOOHN
MOMUTUKK U Apyra NoiCHUTenHa uHgpopmMaums.

Mo Hawe MHeHue, NpWUMOXEHUAT (UMHAHCOB OTYET faBa BsipHA W 4YecTHa
npeacrasa 3a PUHAHCOBOTO CbLCTOAHUE Ha [pyxecTBOTO KbM 31 aekeMBpu
2018 r. 1 3a HeroBuTe (PUHAHCOBU pPEe3ynTaTh OT AeWHOCTTa U NapUYyHUTE My
noTouu 3a roauvHata, 3aBbpluBalla Ha Tasu pata, B CbOTBETCTBUME C
MexnaynapoaHsute ctaHgapTu 3a duHaHcoBo otyuTaHe (MCOHO), npuetm ot
EBponeickus cbio3 (EC).

Basa 3a uspassiBaHe Ha MHeHue

Hue n3sbplunxMe Hawms oguT B CbOTBETCTBUE C MexayHapogHuTe oauTopcKku
cravgaptu (MOC). Hawwute OTroBOpHOCTM CbrnacHO Te3awW CTaHaapTU ca
onucaHW OOMbIHUTENHO B pasgena oT Hawwua Aoknag ,OTroBOpPHOCTM Ha
oguTopa 3a oauvTa Ha {uHaHcoBMA oOT4eT . Hue cMe HesaBUCUMU OT
HpyXecTBoTO B CbOTBETCTBME C ETWYHMA Kopekc Ha npodecuoHanHuTe
cyetoBoauTENnU Ha CbBeTa 3a MexXayHapoAHW cTaHaapTM No eTuka 3a
cyetoBopgutenu (Kopgekca Ha CMCEC), 3aegHO C eTUYHUTE U3UCKBaAHWA Ha
3akoHa 3a HesaBucuMuA puHaHcoB oauT (3HPO), NpUNOXUMK NO OTHOLLEHUE
Ha Halma oguT Ha PMHaHCOBMA OTYeT B Bbnrapus, kKato HUE U3NbIHUXME U
HawwTe gpyru eTM4HM OTTOBOPHOCTU B CbOTBETCTBKE ¢ M3UckBaHuATa Ha SHOO
u Kopekca Ha CMCEC. Hue cuutame, 4Ye oauTOpCKUTE [AOKa3aTencrea,
NonyyYeHu OT Hac, ca A0CTaTbYHU U YMECTHM, 3a Aa ocUrypsaT 6asa 3a HaleTo
MHeHue.

K™ Oaut OO[, Hunrapcko ApyNecT8o ¢ orpanuiet CTIOBOPHOCT & thrpua- B Y uproBekuA IBAN BGE01 TBBY4001527484524
urienra ha KMMIT Mpexara o1 Heaasucumy dhupMi-urieHku. acodudpany ¢ KIMI PETMCTBE MPu AreHLMAaTa nu BIC TTBBEG22

MiteprewbHen Koonepatvs ( KMMI MrTeprewt ven | weeiLapcko BrCESHWATA Excripectans Al

MPAGRYECHKO NWLE EVIK 040585851



OOKTNAL HA HESABUCUMUA OONTOP

Opyra wuHdopmauus, pasnuuyHa oT (PUHAHCOBUA OTYET M
OAUTOPCKUA AoKNan BbpPXy Hero

PbkoBOACTBOTO HOCM OTIOBOPHOCT 3a jJpyrata uHdopmauusa. [pyrata
MHchopMaLmMs ce CbCTOM OT AOKMNag, 3a AeNHOCTTa, U3rOTBEH OT PbKOBOACTBOTO
cbinacHo maea cegma oOT 3akoHa 3a CYETOBOACTBOTO, HO HE BKMOYBa
(huHAHCOBMSA OTYET M HaLWIMSA OOUTOPCKM AOKIAA BbPXY HEro.

HaweTto MHeHWe OTHOCHO puHaHCOBUA OTYeT He obxBala ppyraTa
WHbopMaLMA U HUEe He u3passiBaMe KakBaTo U Aa € opma Ha 3aknoYeHne 3a
CUIYPHOCT OTHOCHO HES, OCBEH ako He € U3PUYHO NOCOYEHO B A0KNaAa HU U 40
CTENEeHTa, [0 KOATO & MOCOYEHO.

BtB Bpb3ka ¢ Hawwua oauT Ha (PUHAHCOBUA OTYET, HawaTa OTFOBOPHOCT ce
CbCTOM B TOBa da npodveteM Apyrata uHgopMauua v No TO3W HayvuH aa
npeueHnM ganu Tasm gpyra nHgopmauus e B CbLLECTBEHO HECLOTBETCTBUE C
dMHaHCOBUS OTYET UMK C HAWWUTE NO3HaHUsA, NpMaobuTu No Bpeme Ha oauTa,
WNU NO ApYr HayuH wusmexaa Aa CbAbpXa CbLECTBEHO HENpPaBUIHO
poknaasaHe. B cnyyan ye Ha 6asaTa Ha paboTaTta, KOSiTO CMe U3BBPLUMIK, HUe
AOCTUITHEM [0 3aKMloYeHWe, 4Ye € Hanuue CbLIEeCTBEHO HenpaBuiTHO
OoKnagsaHe B Tasu gpyra MHgopmauusi, OT Hac ce U3MCKBa Ja Aoknagsame
TO3U hakT.

Hsamame kakBo oa AoknafBaMe B TOBA OTHOLLEHUE.

,ElonanumenHu enLnpocu, Koumo nocmaess 3a OoknadeaHe
3akoHBbM 3a cyemoesodcmeomo

B ponbnHeHue Ha HawuWTe OTrOBOPHOCTM W AoknageaHe cbrnacHo MOC, no
OTHOWIEHMEe Ha JAoknaga 3a AelHOCTTa, HMe U3NbIHWXME W NpouepnypuTe,
JobaseHn kbM usMckeaHuTe no MOC, ckrnacHo ,YKkazaHUA OTHOCHO HOBU M
paswupeHn OAMTOPCKM AOKIaAu U KOMYHMKauust OT CTpaHa Ha oguTopa’ Ha
npodecuoHanHaTa opraHu3auus Ha perucTpupaHuTe oauTopu B Bbnrapus,
WUHcTMTyTa Ha aunnomupanute ekcnept-cuetoeoautenu (MAEC). Teaun
npoueaypu KacasT NpoOBEPKM 3a HanM4MeTo, KakTo U NpoBepkn Ha dopMaTta u
CbAbpXaHWETO Ha Tasu gpyra uHdopMauus ¢ LUen ga HWM NognoMorHaT BbB
dropmupaHe Ha cCTaHOBULLE OTHOCHO TOBa Aanu Apyrata uHgopmaums BKNoYBa
onoBecTABaHUATa U AoKnagBaHUATa, npeaBuaeHu B MNaea ceama oT 3akoHa 3a
CUYETOBOLCTBOTO, NPUNoXumM B Bnrapus.

CmaHosuwie 868 8pb3kKa ¢ Y. 37, an. 6 om 3akoHa 3a cyemogodcmeomo
Ha 6aszata Ha u3BbpLUEHUTE NPOLERYPU, HALLETO CTAHOBULLE €, Ye:

a) WHdopmauuaTa, BknoyeHa B AoKnaga 3a AelHOCTTa 3a duHaHcoBaTa
roguMHa, 3a KoATO € W3roTBeH (PUHAHCOBUAT OTYET, CbLOTBETCTBA Ha
dnHaHCOBUA OTYET.

6) HoknagbT 3a AedHOCTTA € U3rOTBEH B CLOTBETCTBUE C U3UCKBAHWUSITA HA
MmaBa cegma oT 3akoHa 3a cCY4EeTOBOOCTBOTO.



OOKITAL HA HESABUCHMUA OONTOP

OTFOBOpHOCTM Ha PBKOBOACTBOTO U nuuaTa, HaToBapeHU C obwo
ynpagBgrieHue 3a ¢mua|-|coavm oT4yeT

PbKOBOOCTBOTO HOCU OTFOBOPHOCT 33 WU3MOTBSHETO MW [OCTOBEPHOTO
npeacTasaHe Ha To3u (puHaHcoB oT4eT B cboTBeTCcTBNE ¢ MCPO, npuetn ot EC
1 3a Takaea CUCTEMA 3a BbTPELUEH KOHTPOI, KakBaTO PbLKOBOACTBOTO onpeaens
KaTto Heobxoauma 3a ocurypsieaHe U3roTBAHETO Ha PUHAHCOBWU OTYETH, KOUTO
HEe CbObpXaT CbLWECTBEHW HenpaBWiTHW OTYUTaHUA, He3aBUCUMO Janu
AbIKallyW ce Ha uamama UM rpeiuka.

Mpu u3roTesiHe Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO HOCWU OTFOBOPHOCT 3a
oueHsBaHe cnocobHocTTa Ha [pykecTBOTO Aa NpoabMKU Aa dyHKLMOHUpaA
KaTo Oe’cTBallo NpeanpuatTve, ONOBECTABAWMKW, KOrato TOBa € MPUMoXUMO,
BbMNPOCU, CBBLP3AHU C NPeanorioXeHUeTo 3a [JeicTBallo npeanpuaTtve U
“3non3eanku cyeTtoBofHaTa 6a3a Ha oOcCHOBaTa Ha npeanornoXeHueTo 3a
AeicTBallo npeanpusiTMe, OCBEH ako PLKOBOACTBOTO HE Bb3HamepsiBa [a
nuksuaupa [pyXecTBOTO WNWM [a NpeycTaHOBUM OEWHOCTTa My, WIU ako
PBKOBOACTBOTO Ha NpakTuka HAMa Apyra antepHaTtuea, OCBEH Aa NOCTLNU Mo
TO3M HAYUH.

Nuuata, HaToBapeHun ¢ 06WO ynpaBneHWe, HOCAT OTFOBOPHOCT 3a
OCLLUECTBABAHETO Ha Haasop Hag npoueca no (pMHAHCOBO OTYMTaHe Ha
[pyxecTBoTO.

OTI'OBOpHOCTM Ha oAuTOpa 3a oguTa Ha (*)MHaHCOBMﬂ oTyeT

Hawwute uenu ca Aa nony4yum pasymMHa CTEMNEH HA CUTYpPHOCT OTHOCHO TOBa
Aanu (OUHaHCOBUAT OTYET KaTo UANO He CbAbPXA CHLECTBEHU HEenpaBuITHA
OTYMTaHWA, HEe3aBUCUMO Aanv OAb/bKallM ce Ha MaMmama Wnu rpelska, U ga
n3gagem oauTOPCKU A0KNaA, KOWTO da BKAOYBA HALETO OAUTOPCKO MHEHue.
PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTEeneH Ha CUrypHOCT, HO He e
rapaHuus, ye oauT, u3BbplleH B croTeeTcTBue ¢ MOC, BUHaru we paskpuea
CbLLIECTBEHO HeNnpaBUMHO OTYUTaHe, KoraTto TakoBa ChLLecTByBa. HenpaBunHu
OTYWTaHUA MOraT fa Bb3HUKHAT B pe3ynTaT Ha U3amama unu rpeLlka u ce cuutar
3a cblecTBEHW, ako 61 MOrno pasyMHO [a ce O4Yaksa, Ye Te, CAMOCTOSATENHO
UNK KaTo CbBKYNHOCT, Buxa MOrnu ga okaxar BNUAHWE BbpXy MKOHOMUYECKUTE
peLueHns Ha noTpebuTenuTe, B3eMaHU Bb3 OCHOBA Ha TO3U (PUHAHCOB OTYET.

KaTto vacT ot oguta B cvoTBetcTBUE ¢ MOC, HMe nanonssame npodecuoHanHa
npeueHka U 3anasBame npodecnoHaneH CKenTUUU3BLM NO BPEME Ha uenus
oauT. Hue cobilo Taka:

— nAeHTUdUUMPaMe U OLEHSIBaME PUCKOBETE OT CbLUECTBEHW HenpasuHM
OTYMTAHUA BbB (PMHAHCOBMSA OTYET, HE3aBUCMMO [anu AbMXalu ce Ha
“aMama unu rpetuka, paspaborsamMe v U3NLAHSIBaMe 0AUTOPCKK NpoLeaypu
B OTTOBOP Ha Te3u pUCKoBe U NonyyasaMe 0aUTOPCKU JoKasaTencrea, KoUTo
Aa ca AoCTaTbuYHW U YMECTHW, 3a ga ocurypat 6asa 3a HalweTo MHeHue.
PuckbT oa He 6be pas3kpUTO CbLUECTBEHO HENPABUIHO OTYMTAHE, KOETO €
pesyntat OT W3MaMa, € MNO-BUCOK, OTKOMKOTO pUCKa OT CbLUECTBEHO
HEeNpaBUIMHO OTYUTaHe, KOeTO € pesynTaT OT rpewka, Tbil KaTo uamamaTa
MOXe JfAa BKIOYBa TailHO  cnopasymsBaHe, anwmduuupatxe,
npeaHaMepeHn Nponycku, W3sBNEeHUs 3a BbBEXZaHe Ha oauTopa B



m JIOKJIAL] HA HESABUCUMMS OQUTOP

3a6ny>|<,qume, KakKTo " npeHe6perBaHe unu 3aobukansHe Ha BbTpeLUHUA
KOHTPOI.

— nonyvyaeame pastupaHe 3a BLTPELUHWS KOHTPOI, MMall OTHOLUEHME KbM
oauTa, 3a aa paspaboTum oQUTOPCKMU NpoLieaypu, KOUTO Aa ca NoaXoaaLLu
NpY KOHKPETHWUTE OOCTOATENCTBA, HO HE C LEN U3pa3faBaHe Ha MHeHue
OTHOCHO eheKTUBHOCTTA Ha BLTPELUHUS KOHTPON Ha JpyXecTBoTo.

— oueHdaBamMe YMeCTHOCTTa Ha Wu3non3BaHuTte CcHeToOBOOHW TMONMUTUKKU U
Pa3yMHOCTTa Ha cvYeTOoBOOAHUTE I1p|/|6ﬂI/I3V|TeJ'IHM OUEHKW ¥ CBbp3aHuTe C TAX
onoBecTaBaHUA, HanpaseHW OT PbKOBOACTBOTO.

— pocTuraMe Ao 3akiioYeHne OTHOCHO YMECTHOCTTa Ha U3Non3BaHe oT cTpaHa
Ha PpbKOBOACTBOTO HA cuyeToBogHata 6asa Ha oOcHoBaTa Ha
NpeanonoXeHneTo 3a [AeWcTBallo npeanpuatve M, Ha ©Oasata Ha
nonyyeHuTe OAWUTOPCKM [oKasaTesricTBa, OTHOCHO ToBa Aanu € Hanuue
CbLUECTBEHA HECUTYPHOCT, OTHacALWa ce 40 CbOUTUA UNU YCNOBUS, KOUTO
6uxa mornu ga nopoasAT 3HaYUTENHU CbMHEHWUA OTHOCHO CNOCOGHOCTTA Ha
OpyxecTBOTO pfga npoabMku pa @GyHKUMOHMpA KaTo AelCcTBallo
npeanpuaTMe. AKO Hue [OCTUIHEM [0 3aKkfiodeHue, 4Ye e Hanuue
CbLUECTBEHa HECUIyPHOCT, OT Hac Ce U3UCKBa fa NpUBeyYeM BHUMaHue B
OOWUTOPCKUS CU  [oKNag KbM CBbp3aHUTe C Ta3u  HECUIYPHOCT
OMOBECTABaHWA BbB (UHAHCOBUA OTYET WUNKW B Cnydyan uYe Tesn
OMOBECTSIBAHUA Ca HeadekBaTHU, fa Moauduuupame MHEHMETO CMu.
HawunTe 3akmodeHns ce OcHOBaBaT Ha OOWTOPCKWTE AoKasaTencrea,
nonyyeHn o Aatata Ha OOMTOPCKMS HU goknag. Bbaewm cbbutma unm
ycrosus obaye moraT Aa cTaHaT npuduvHa [pyXecTBOTO Aa NpeycTaHoBU
(PYHKLIMOHMPAHETO CY KaTo AeNCTBALLO NPeanpuUsTUe.

— oueHsiBaMe UASIOCTHOTO NpPEACTaBsHe, CTPYKTypa W ChAabpXaHue Ha
¢hmHaHCOBMSA OTUET, BKNIOYUTENHO ONOBECTABAHUATA, U AanU UHAHCOBUAT
OTYET NpeACcTaBsi OCHOBONOMAralwuTe 3a Hero CASNKN U CbBUTUSA MO HAYWH,
KOWTO NOCTUra AOCTOBEPHO NPeLCTaBsAHE.

Hune KOMYHVKMpamMe C nuuaTta, HatoBapeHWn C obwo ynpaeneHue, Hapeg C
OoCTaHanuTe BbNPOCU, NNaHupaHua obxeaTt 1 BpeMe Ha U3anbnHeHune Ha oanTa
n cCbllecTeBeHUTE KOHCTatauuu OT Oo4uTa, BKIHYUTENHO CbLUEeCTBEHU
HeOCTaTbUM BbB BbTPELWHUA KOHTPOM, KOUTO M,quTmchu,Mpame no Bpeme Ha

U3BbPLUBAHUA OT Hac o,q/u‘r.
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