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foAI4[rEH AOKnAA 34 AEIZHOC - :. -. i .trr3HHf KoHCyrT An
IIPE3 201 1 r::

I.[eiiuocr fi cr,croqHne Ha trpeArrpnqrr.rero

ocuosHa 4efiuocr Ha ApyxecrBoro e: !p1 rlr 4..prIr Ha rlpeJocraBrHe Ha KpeAr,rT;orAaBaHe
Ha [A MIIC Ha $zHaucoe Jilr,i3r4Hf u npetrocraBflHe Ha h.parKocpoqHa 14 .qbnrocpoqHu 3aeMr4
u cTyeacTljfl B AbUIepHr.t 14 cMeceHt4 npel[p]trrrlt

flpuxogu: 284841 ls.
Pa:xolz : 132468 1s.
Cverono4eu pe3ynrar : neqa.l6a B pa3Mep 152 rlr.r. .re.

II'Baxuu cr6urlrq HacrbrII{!'IIr cJreA Aarara, I\-b\r KoflTo e cbcraBeH roAn11rHnq
Quuaucon orqer.

3Ha'llirar4 3a rpyxecreoro cr6urr4s. cIrelAarara. Kb\r Korro e cr,craBeH
oTqeT He Ca HACT'bIfLrI7Vl.

roAr4ruHr,rr QzHaucoe

III.Er,reuo pa3BHTHe Ha Apyr(ecrBoro

JpacruuHn rlpoMeHn B pa3Bl4ruero ua Qrzpnrara He 6u rpr6ea:ro Aa ce oqaKBar..{pyxecreoro
trre npofbnxaBa Aa pa6orz [o yrBbpAeHr,rf, Har{rrH.

I\-. .]e r"r crn lrq n o6racrra Ha HayqHou3cJreAoBareJ,rcKa

Jri:unr KoHcylr A{ He pa3BHBa 4eiuocr s o6racrra Ha
npoVqBaHH_fl .

V. I{HQopuaqrq u3rcnBaHa rro peAa Ha:

u pa:nofina geiinocr.

Hayr{HuTe v3c IIe I.Ba}jLTfl n

1. V"u.187 g or TuproBcKrq 3aKoH
flpe: n:rerclara rorr4Ha H-sMa [pHAo6utu u npexBbpneHz co6creeH14 aKrfi4vr.
2.Ht.247 or Trproncxnq 3aKoH
2.1 Br:Harpax(AeHr4.s na c! u3rrJrareHu npe3 orqerHur lep]roA ca B pa3Mep na 425 m.
2.2. Hsva npu4o6tlrrz , rpl4 re)KaBaHr.r r4 flpexBbpneHn aKrIr.rH or qreHoBere Ha cbBera Ha
AHpeKropr.rre.qtreuosere Ha c[ npr4rexaBar aKrl]Iu Ha Apy)Kecrsoro l00o% or
pefucrplipaHnfl Ka[vral: Hzrolafi Crofinoe-3199 6por aKrJr4Lr, Poceu Kprcren -1 6pofi
aKrIr.JH rz Mapzera Illonoea-0 6por arqun.
2.3.flpyNecrBoro HMa Ar,nfocporrHl4 QuHauconn aKruBA no4 Qopuara Ha cbyqacrr4e B

IbrqepHH v B a9olJr4krpaHr.{ u cMeceHr,d rpe !.npnflTus,

B 4pyNecreoro He e rrocr6nr4ra zn$opnaaqus no 'rJr.247 , a1.2, t .4 v r.5 or T3.

VI. Ilpe4upuqrnero HflMa KJroHoBe

VII. Ilpe4npuqrnero npe: 2011r. roAHHa He e rr3rroJr3na,ro QnnaHcoBrr r{HcrpyMeHTr.r.

I{gnunnre,reu [upexrop: Pocen Kprcren
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I . I4HOOPMAUII.g 3A NPY)ITECTBOTO
"Iluznur Koucy,rr " AA e rtpfoBcKo ap)xec;;--. :3.t{.rpltpaHo e Burapufl v e c aApec Ha

yrlpaBneHr4e: CoQraa n.r<. 1407 6y.tl " tIe:u;r 3pr,\ -\o 47.[pyNecrBoro e Bnl'lcauo B

peflrcr:bpa 3arbproBcKlr Apyx(ecrBa uoa Ns -18-:S :orr 5-l i, crp.94 c:sc c:rge6na pefl{crpaut4t

no 0.1. 14340/1998 r.na Co$raiicKri fparcKlr cb- ri )locroBepeHlle or Ml4Hl{crepcrBoro Ha

lpaBocr,Arrero AreHuus no BrnrcBaHnqra :-\e lr,rr,rE(,)80113339, EVIK 121192852.

l.l.Co6crnenocr r.r vnpaereHHe

Perrzcrprapauvslt KaDr4Tar Ha Apy)KecrBoro e 310 \rr-r -ieBa. pa3[peAeneH e 3200.6pox axuuu

uttu 100vo Ha flpxHocuTe.n c HoMrrHzL.rHa cror"iHocr 100 re. 3alll'caul{f,T Karrr4TeJr e r43urno

BHCCEH,

Co6rreeHhul4 Ha aKuuoHepHut KarLlra-r Ha lpyxecrBoro ca :

1 .Huronaft Ctofinoe 3 199 6p. Axuuu 99 9l o/o

2.Pocen Kplcren 16p. Axuun - 0.03%

.{pyxecreoro r{Ma AT,nrocpor{Hr4 r,rHBecrlrrlr4a ri KoHTpoJIHo yrIacrl4e BbB ,,Bllrolrra Oeunu "A,{
62.5 % rr AbnrocpoqHz rrHBecrr.rqLtl 14 3Haqv'terHo yrlacrl4e B ,, Xol4tlnr Ceera CoQr.u "A!
9.31 % j

Ipl'xecreoro rrMa e4HocreneHHa cricreMa Ha ynpaBneHre. Crserl,r Ha AllpeKTopure ce cr'crolt
or rprlMa qJreHoBe B c:bcraB: npeAceAaren - Huroraii Croftuoe u r{reuoBe - Maplrera lllouoea u

Pe.ceH Kplcree.[pyNecrnoro ce upeAcraBnrBa rr ynpaBn{Ba or I{3IIT,JIHI4TeJIHITS

,lirpeKrop Pocen Kptcree.
Krrr 31.I2.2011r. cpeAHo-c[ucrbqHr4{T cbcraB Ha rrepcoHana B Apyx{ecrBoro ca ABaMa
c.rr xrrre,ra.(31 .12.20I0r. - 2 wa c:ryxr.tenu )

1.2. Perrovre na aeiinocrra

flpe:rrerrr Ha 4einoct Ha ApyxecrBoro [pe3 orqerHr4r nepl4oA BKTIIoTIBa orAaBaHe Ha

QlruaHcon Irrl3vtt Lr rroA HaeM Ha JreKr.r aBToMo6utm , r4 npeAocraBqHe Ha KparKocporrHll Lr

l6.rrocpor{Hu 3aeMr{. Orqernara v QyuxquonaJrHata BaJryra Ha ApyxecrBoro e neB (BGN).
Hacro.srun.sr Quuancoe orqer e r43AaAeH sa 28. $enpyaprz 2012 r. To:u QauaHcoB orqer e

o:o5peu 3a u3AaBaHe or Creera Ha Ar4peKropnre Ha aKqlroHepHoro .4py)KecrBo sa 28.

Qeepl'apu 2012 r.

2. CIIET OB OXHA IIOJII{TIIKA HA .IIPYXTECTBOTO

2.1, Ea:a ga r.rgroreqHe Ha d[HaHcoeuq orqer

Hacrosrqu-qr roAlr[reu $unaucoe orrrer e I{3rorBeH B cr,orBercrBlIe c I]3I{cKBaHu-sra Ha

Haqnonalnure craHAapru sa SunaucoBri orqerrr 3a MaJrKI4 I,I cpeAHI4 npe.qnpl{.srl4fl. rrprl

cIIa3BaHe Ha npIIHrI[na Ha ucTopwlecKaTa rleHa, ocBeH B clyqavTe Ha I43BbprlreHa IlpeoIIeHKa

Ha HereKyulu aKTuBIr, $unancoen aKTr4Br4. A6p)r(aHrr 3a rbpryBaHe, LI HereKytul4 aKTlIBIr,

o6-f,neHl4 sa npogax6a, Korrro ca orlrereHu rro clpaBeAnaea croftHocr. lpyxecrnoro
rrpeAcraBr cpaBHr4renHa ltrrpoptraqnr B ro3u tfunancoe orqer 3a eAHa [peAXoAHa roAI4Ha.

foAnunrur rfuuaucon orqer 3a 2011 r. e rr3rorBeu u rrpv crla3BaHe Ha cqeroBoAH[re

rrprrHrlr4lr, 3a reKyulo HaqucJltBaHe, 4ericrnaulo npeAnplrtrue, npeArIa3nrrBocT,

cbrrocraBuMocr Ha Ilpuxo Il]|.Te L pa3xoAr4Te, npeAr4McTBo Ha c:bAbpxaHl{eTo IIpeA QOprrnara,

3a[a3BaHe flplr BT,3MoxHocT Ha CrreToBoAHaTa IOJII,ITIIKa OT npeAXOAHIZ.g OTqeTeH IIep]4O4,

He3aBlrcr4Mocr Mexay orAenHrrre orr{erHr{ rrepuoAll u crofigocrHa Bp:b3Ka MexAy HarrareH tl
r{paeH 6a:rasc. Teryrqoro crreroeoAHo orrruraHe ce ocbtl1ecrB{Ba Ha ocHoBara Ha

AoxyMeHTzrlna o6ocsoeaHocr Ha crorlaHcKllTe oflepaur{Ll, cAenKI{ 14 rlpoqeclr.. llo-4ony e

o[r4caHa cqeroBoAHara rro:rr4Tr4Ka, rlplrrJroxeHa npu r43forBqHero Ha roru QunancoB orrler.
Cveroeo4nara no.lrl4Tr4Ka Ha flpeAnpurrrrero e paapa6oreua B cborBererBlie c [pxHIlI{nure u



w3t4cnBangtz...flTa Ha 3aKoHa 3a cqeroBortcrBoro ,: iC@O\1CII. a no
crleroBoAHo Tperrrpase HrMa r43par{Hr pa3nops-i;: ; HC@OMCII _
MexgyHaponHare craHAapr,r 3a $zuaucoeo orLi;i:a-ie. -toKo.rKoro re He
HopMarLIBHure aKToBe Ha EC e o6,racrra H3 cs€Tt13rr:crBoro.
c'{eroeo.uuara [oJlI'ITI]Ka e 6nta [pr4naraHa rroc.]e-o3are-lHo 3a BcIrqKn upeAcraBeHu roAr4Hr.r,
ocBeH aKo Ir3pI4qHo He e y[oMeHaro apyro.flpe3 reri\uara roAuga 3a ApyxecrBoro He ce e
HaJIOXI4JIO Aa HalpaBa npoMeHlt B CqeroBo-tHara cir no.,rr.rrura.lpyx(ecrBoro BOAI4 CBOure
crleroBorHl'I pefncrpl4 e 6:urapcrtl ,ren (BGN). Fiouro npueMa Karo HeroBa orqerHa Banyra 3a
rlpeAcraB{He' Bcu'{xu AaHHII ere SnuaucoBllt orqer :a 2011 f. u cpaBHr4TeJrHara anrfopraaqzr
za2010 r. ca npeAcraBeHu B Bxulrflnr4J.reBoBe

2.2.Cae,rrcH e ea,'tyra

2.2.1 Orqerua BaJtyra
orqeruara '' eaJryra, B Kotro ca lpercraBeHri crarlrr{Te BbB Ql*raucoelu orqer Ha
[pyNecrnoro, e 6urapcKl4tr,IIeB. Or 01.07.1997 r.:resrr e tfurcupau B cborBercrBqe c:bc
3axoua Ha BHB KbM repMaHcKara MapKa B cborHorrreHne BGN l: DEM 1, a c uuexAaHero Ha
eBporo xaro o(puqza-nHa BaJIyra ua EnponelicKli-{ cbro3 - KbM eBporo B cborHor[enne BGN
1.95583:EUR 1.

flapuvnure cpeAcrBa, B3eMaHr4{Ta Lr 3a1un}KeHrrnra,
pa3xor ce orrrr4Tar B HaLInoHzlJrHa Banyra BGN xlu 3 1

B:bIIpOCU, 3a qneTo

c L{3l{CKBaHaflta Ha

ca B nporr,rBopeqae c

oTrreTeHr4 KaTO KaTO TeKyu{ npr4xo.4 xnr4
AeKeMBprr.

1.3. .Ir,;rlorpafiHH MareDHa,rHH arrffsn

Karo -ll-rrotpatnu vatepvlaJtHrr aKTI4BLI ce nplr3HaBar aKTr.IBI4 c AbnrocpoqHa ynorpe6a, KoI4Toiirtar croiiHocr npl{ nP[ao6ueaHero HaA 700:re. Pa:xo4lrre a".rpr4o6"rt i*rr, rroA Tzrrr4crot"iuocr' Kouro IIo cBotra cbrllHocr ca Abnrorpaituu, ca otuatan, Karo re6yrUr4 pa3xoAr{ 3anepIlo-la Ha Ir3BbplxBaHQTo llM.Aurorpafinzre MareprranHrr aKTriBlr rrbpBoHaqanHo ca3aBe-leHli no IIeHa Ha npr'r4o6r'rnaue, tpopuupaHa or loxynHara wv crofiuocr r.r npeKrrrepa3\o-lti no npn4o6uBaHero. llocle4ealqoro I4M orleH.sBaHe e rro rleHa na uplrgo6r.reane,
Ha\lareHa c Harpy[auara aMoprn3auvflv eBeHTyannu zary6u or o6esqe*a.
floc-re,learqa pa3xoAn ce npu6ae.rr xtv 6a:rancosara crofiHocr Ha aKTnBa vlrv ce orr{rzTar xaro
or-leileH aKTHB, caMo Koraro e BepotrHo .{pyxecrnoro Aa I4Ma I{KoHoMr.{qecKa r.r3rora Han ra3lor [6pBoHar]anHo oueHeHara craHAaprua eQerrunHocr Ha cb[{ecrByBaulLrfr aKTnB. pa:xo4rz,
cBbp3aHH c yBenar{aBane na 6l4erqara I{KoHoMIIqecKa Ir3roAa, ca raKrBa ptBXoAIr, KoIlTo BoArr
,4O Y.qbNXABAHC HA [OJIE3HII,{ CPOK HA IOAHOCT HA AKTIIBA VTU YBEIUI{ABAHC HA
npol'l3BoAure"IHocrra My, uo.qo6pxBaHe Ha xarlecrBoro I4 IrKoHoMItr{ecKIt no-I,I3roAHa nDoMflHaere QynxuaoH aJ.rHoro [p e.qH€BH aqeHrre Ha a:lr. r. u B a.
flpu uoltvrrua Ha pa3rpaHvrrrvlMa r{acr or Ab.rrrorpaeH Marepr4iureH aKTrrB, [oAMeHeHara qacT ceoTn[cBa' a I'I3BbpIIreHatT pa3xoA 3a [oAM.qHaTa Ha qacTTa ce oTqr4Ta KaTo HoBotrpnao6ur
AKTI4B.

Parxogure 3a 
''oAApr,]KKa 

u peMoHT, cB6p3aHr.r c r43noJr3BaHero Ha aKTr4Ba, ce orqr4Tar KaroTeKyIrIu B orllera 3a [pl4xo,qr,ITe r.r pa3xoArrre 3a [eprroAa, e xoiro ca
u:nlpnreuu.AMoprl'I3alll4flTa Ha 4tlrorpafiuure MareprraJrHrr aK.r.pIBV ce onpeAenr c
Ir3IIon3BaHero Ha ,runeriHllt MeroA. 3ela.sra He ce aMoprrl3vpa. Bpenreuuo I43BaAeHr4Te or
ynorpe6a aKTlrBI4 He ce aMoprlr3[par. Arr,loprusa\LrflTa Ha gr,,rrorpafiuure aKTLrBu ce
HaqIicII{Ba oT Meceqa, cneABar[ Mece(a Ha BbBe)I(AaHeTo IIM B eKc[IoaTaII[.q. .{pyxecrnoro
e orrpeAenr4no HyneBa ocrarbr{Ha crofinocr Ha aKTIrBIzre n ynorpe6a..

Cpoxlr Ha [one3Ho Ir3noJl3BaHe Ha orAenHrlTe aKTvBr4 rI cborBergure
AMOPTI43AqUOHHTI HOPMIi CA OUPEAENEHI,I KAKTO CIIEABA 3A CJIEAHI{TC r,PYfJI,I AKTI'IBA:
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lr\-rlrBli, A6pxaHu 3a TbpfyBaHe; KpeAnTH Ll

l p e,t nplIqr{ero ; $unauco Br4 aKTrrB 14, AlpxaHH Ao
!rLlrBeHH :a npo4aN6a.
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aKTr4Bn B CneAHr4Te KaTefoprrr4: lpr,rHaHcoBr4
83eMaHUf,, BT,3HLIKH€UIr{ npbBOHaqZUlHO B

HacTbnBaHe Ha [aae)K: $ratauconlt aKThBl4.

Kosro ca nplr4o6zrra (fuuaucoerre aKTrrBrr.

dnnaHcos[re crr aKTr4Brz B MoMeHTa Ha

I a ) OrrHaHcoBr.r aKTr4Bv, Abplr(aHrr 3a TbpryBaHe
@;tuancoetr aKTIIBI4. Abp)KaHn :a npo4ax6a, ca aKr\rrkl, [puAo6rrrll c HaMepeHrrero 4a 6:rgar
npo-ta.leHll B KparKocpor{eH rtepl4oA c rleJr pea;rr43rrpare na ne.ra,'r6a. Arrr.reure or ra3rl
iiareropu.s ce x,racrlQuqLLpar B 6wtauca Karo reKyrqu aKTrrBra.

l5) Kpe:rrlr r.r B3eMaHur, Bb3HaKH€lJrr4 rrbpBoHaqanHo B npeAuprrrrrlrero
Kpe:ttrtr Li B3eMaHIrrr, BI3HI4KHaiIII B npeAnp[f,Trrero, ca $rzHaucoBl] aKTuBr.r, cb3AaAeHn
flocpe.]crBoM ArrpeKTHo npeAocraBsHe Ha rrapr4, croKr4 r{Jrrr ycnyrrr Ha AaAeH ge6urop.Te ca
BKJIoT{eHIr B cbcraBaHareKyul4Te aKTrrBLl, c I43KJIIoqeHL{e Hare3l{ c naAex floBer]e or l2 rueceqa

c.qe-q .4arara ua 6atawca, llpe40craneurrre KpeArrrrr u B3eMaHr4rra ce BKJrrolrBar B cr{eroBoAHrrt
6anauc B Kareropu{Ta Ha ,rTtproBcKu }r Apyfu B3eMaHr4fl" h rapvreHlr cpeAcrBa n [apI4qHI4

EKB14BA-T]EHT],I.

(n) @uuaucoBrr aKTuBr4, o6qeeHr4 :a npo4ax6a
Ounancoeure aKTrIBI4, o6.seeHz 3a npo4ax6a ca npugo6nrn Qnuancoerl aKTnBrr,

uexnacltQnqrrpaHr B HI,rKor Apyra Kareropu.a.Te ce BKJrrorrBar B AbnrocpoqHl4Te aKTrrBr4, ocBeH

aKo pbKoBoAcTBoTo uMa HaMepeHrze Aa npo.4aAe r4HBecTI4rIr{rrTe B [epr]oA Ao 12 Meceqa oT

!.UTU|A Ha lbr.rHaHcoBr,rfi OTqeT.

floxynxure ll npo4ax6lne Ha QanancoBu aKTuBrr ce orqr{Tar Ha 6a3a 4atara Ha ypex{.qaHe -

rnar4 Ha Ko.sro co6crBeHocrra B:bpxy rleHHrrre KHrrx{a ce npexBbpn.tl Br'pxy !,pyxecrnoro.
Zneecruquure [bpBoHaqa.]rHo ce [prr3HaBar tro cnpaBeAnusara croiHocr Ha.Ilarara ypexAaHe

nJrroc pa3xo.\r.tTe no cAenKaTa.orrHaHcoBI4Te aKTr.lBrr ce oT[I4cBaT! KOIaTO IIpaBaTa 3a

nonyrraBaHe Ha napl4qHr4Te noTorllr oT I,IHBecrrrrlr4vre Qa rl3TeKnri r1|1r4 ca 6ulu lpexelpneHH v

.{pyNecrnoro e :ary6uro KoHTpon Bbpxy aKTr,rBure.lle.ran6[re u zary6ure, [poI,I3T[IqatuIr or
fipeorleHxa Ha QlrHaHcoBr4 aKTrrBr.r, AbpxaHrc 3a ribpryBaHe, [o cnpaBeAnuBa croiiHocr ce

BxrrloqBar B orrrera 3a npuxoAr4Te u pa3xoAl4Te rro crarl{tra ,,Pa3xo,qu 3a JrlrxBr4 rr Apyrrl
tpunanconu pa3xoAlr" ttttu ,,!pyru JIIXBT{ u $uuaHcoen rpuxo4lr" 3a Irepr.roAa, npe3 KoiiTo ca
B:b3HUKHAJIU.



flpaxo4nre or ,rllrxBl,r u ArrBlrAeHTrr or cilr-a-:: r:a 3i-TirBrl. tbpx{aHu 3a rtpryBaHe, ce

flocoqBar B oTr{eTa 3a npuxoAr4Te u pa3xo,]Hl3 .::: :3r-r oT..Apyrr Jlr4xBrl u Qunaucoeu
npuxo4lr", Kofaro .{pyxecreoro npu4o6ue npaBo -: lrr.-r\ Hu n-raulaHe.

2,4,2. VreecruuHr.r B AbuI epnH Apyr(ecrBa

.{r,'rrocpo.ruure r4HBecr}rrlua, npe-tcraB-rqBaul}r aKurrr{ }I .qtnoBe B .r(},qepHr4

.rp\ xecrBa, ca [peAcraBeHn B:bB rf uuaHcoerrr orr]er no ce6ecrofiHocr nopaA]l roBa, r{e

rrHBecruurzr4Te B AT,uepHr4 ApyxecTBa He ce T6pr) Bar Ha aKTr4BeH fla3ap. ToBa o6cro.arercreo
He -]'aBa BT,3MO)I(HOCT Aa Ce OOllryp.flT KoTflpOBlill Ha na3apHl4 IIeHII Ha aKTIIBeH na3ap, KOI4TO Aa
Ir3pa3qBar Aocrarbr{Ho AocroBepHo cnpaBex-rtrBara croiinocr Ha re3r4 aKunr{ r{ A{noBe.Cbulo
rasa 6r.{eruolo QynxUnoHrrpaHe Hare3rz.ilp)xecrBa e cBbp3aHo c oflpeAeneHrr Hecr4r'ypHocrrr,

ta ,ta \rofar Aa ce HarrpaBrr Aocrar"brrHo pa3\/\lHr.t rr o6 ocnoeaHlr AbnrocpoqHrr npeA[onox(eHr4q
l3 lr3rrllcilsBaHero Ha cnpaBeAnllBara crolisocr Ha rexHure aKUrru 14 ArnoBe qpe3 Apyfri
]:-HETIH}i METO.III4. flpurex an arurre or if py x e c rB oro AT,n ro cp oq HIz rIHB ecrull rru no Anex{ ar
-: nper-leA :a o6esqenra. llpu ycraHoBflBaHe Ha \ c.r-roBufi :a o6esrleFlxa, cbtqara ce orpa3tBa B

:,;-leTa 3a flpuxoArrTe lI pa3xoA]lTe.

1.J.3. IIHsecrnuurr B acou[upaEu rtpeAnpflsruq

Jl,rrocpovu[Te IlHBecralllru, [peAcraB,.urBauu aKurllr t,t AlI'ltoBe B acoqullpaHr.l
-:\xecrBa. ca npeAcraBeHr4 B:bB Snuancoeur orr{er tro ueHa Ha [pr4.qo6r{BaHe (ce6ecrofiHocr)
' .r:3.,llr roBa. qe raKIrBa llHBecruqrrr4 B noBeqero cnyqari He ce rtpfyBar Ha Qou4oeu 6opcu r.r

;l:a331,-IIIBara nM crofinoc'r He Moxe Aa 6rAe onpeAenena HaAe)KAHo no Apyr HarrrrH
l-l^--.'.'" oa- ap))KeCTBOTO IIHBeCTLIUIII4 B aCOI{l4VpaHLI UpeAlpIItTI{t IIOAnex{aT Ha
,p.r-r3-l 3a ()6e3qeHKa. flpu ycranoBrBaHe Ha ycnoBrr.rr 3a o6e3rleHKa, 3ary6ara or o6esqeuxa ce
LrTf a3tBa liaTo pa3XOA B OTr{eTa 3a [puXOAI4Te 14 p€BXOAIITO.

2.5. Tr,proeclgr n trDyrn ssepraHnq

Tlproecxrtre 83eNIaHuq, Konro ca 6er QlrxcupaH rraAex, ce [pr43HaBar nbpBoHaqanHo rro ]leHa
Ha npH.lo6HBaHe. B 6atasca ce flocoqBar no UeHa Ha [prrAo6rjBaHe, HaMaJreHa c eBeHTyanHa

3ar]'6a or o6e3ueHKa flopaAx Hec:b6rrpaeMocr. 3ary6a or o6e3rleHKa ce orrrr]Ta B cryqafi, qe

cbnlecrByBa o6eKTuBHo AoKa3arencrBo, rre ,{pyxecrnoro H-flMa Aa 6b.qe B cbcrorHue .qa

cb6epe Bcnr{KH A:bJIxIIMIT cyMLI cbfnacHo nripBoHaqaJlHlrre yclroBprfl. tto orHorxeHue Ha

ctorBerHoro B3eMaHe Karo: 3HaqurenHr4 Or,rHaHcoBLr 3arpyArenvls. Ha AJIT,)KHI,IKa, BepotrHocr
3a o6rBrBaHe B Hecbcro.srerHocr 14 rrrrKBvra\vfl, (funaHcono npecrpyKTyplrpaHe LrilrI

HeBb3MOXHOCT 3a r43nJrarqaHe Ha 3aAT,JIXeHrrerO (nOneVe Or 360 AHr4). EaraHCOBara CrOfinOCr

Ha aKTLrBa Ce HaMa[.SBa rlpe3 U3rIOII3BaHeTO Ha KOpeKTI4BHa CMeTKa 3a O6e3UeHKa, a cTofiHOCTTa

Ha 3ary6lra ce orpa3rBa B orr{era 3a nprrxoAl4Te I4 pa3xoArlTe Karo pa3xoAll 3a o6e3lreHKa

,{pyxecreoro e onpeAenr4no cJreAHrrre Kprrrepr4r{ 3a KJracnQrrIII4paHe Ha B3eMaHlrqra Karo

B3eMaHl,tt. IIOAIexaUllr Ha O6e3UeH Ka:

- He[ofaceHr4 B3eMaIJ'ufl c neprroA Ha Bb3HrrKBaHe HaA eAHa foAI4Ha, 3a KOrTO CbIqeCTByBa

BrrcoKa cTeneH Ha Hecr{fypHocT 3a uHKacIIpaHeTo I|IM,- o6.flrssaHe Ha AJrbx(HIrKa B

Hec:bcro.fl TeJrHocr v I vrJTv nI{KB rrAaullt;

- npeKpaTrBaHe Ha lr3n:bJirHlrTe.rrHo npou3BoAcTBo 6ez [a e yAoBneTBopeHo B3eMaHeTo.

Apyret B3eMaHru upeAcraBn.rrBar B3eMaHI,It or rperlr nl4qa .

K:srr,r 31.12.2011 r. gpyxecrBoro r4Ma rcproBcKr{ rr Apyrur B3eMaHI4fl cbc cpoK Ha

Br,3Hr{KBaqe HaA eAHaroAr4Ha. O6e:uenenu ca 10 x.nB. OcraHaroro B3eMaHe He e o6e3IIeHeHo

KT,M Aarara Ha QuHaHcoBur orrrer, rlii xaro pbKoBoAcrBoro Ha Apyx(ecrBoro B63HaMepsBa Aa

npeAuplreMe geitcrev.x, KoI4To Aa rapaHTl4par rflxHara cr6upaeuocr, BKJrlorrI{TenHo u r{pe3

crle6Hr.r ,ue:r a.
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2.6. fIaDn.{Hfi cpeAcrea

llapguurare cpeAcrBa BKJrrorIBar rapnq;ir1re HaryErJHocrI4 : lapartHl4 cpe,UcrBa e 6pofi

u napI4qHU cpeAcTBa IIO pa3[nauIaTeJIH14 Cr{eTNlt

3a uelure Ha [3forBqHero Ha orqera 3a napur{HI4Te I]orouu:
. ilAP:.1r.qHl'11TE TIOCTT,IINEHI,I' OT KJIIiCHTII II NAPITT{HI'ITE TTA]JJAHVfl KbM AOCTABqT4I\A AA

npe4craneuu 6pyruo, c BKnloqeH AnC (10";);
. NOJ]YqCHI'ITE JII4XBI4 IIO PA3INAUATE-]HII C\IETKI4 CA IIPEACTABEHI4 B OIIEPATI'IBHATA

AefHocr;
. noJryqeHlrre AoxoArr t4 ArrBuAeHTr.r or liHBecrlluflll - Karo IlHBecrI4UI4oHra Aefrnocr,

AoKoJrKoro rlo c:bAT,pxaHue re3!i orepaulili npeAcraBrqBar IHBecrl'IpaHe Ha cgo6o.quu

pecypcu Ha Apy)KecrBoro;
. nonyyeHrate/n,rateunre rraBHlrur4 u .rrxBrI no nonyr{eHlr 3aeMl1 - Karo QIrHaHcI4paIqa

ae[gocr.

1.7. flprrxoau

llphxo4ure B .qpyxecrBoro ce nprr3HaBar ua 6aza [pI4HIII4na 3a Haq[crtBaHe 11 Ao

.- - anegTa. .rlo Kosro crorraHcKprre I{3roAr.{ ce nprlAo6l4Bar or Apy)KecrBoro 14 AoKonKoro

.:i.\o,lIITe MOfaT HaAexAHo Aa ce Il3MeptT.

flpu npeAocTaBrHero Ha ycnyr[, nprrxoAr,rTe ce [pI43HaBar, Karo ce orr{LITa erala Ha

l.BlplueHocr Ha cAenKara KbM Aarara ua 6alagca, aKo ro3l,r eran Moxe Aa 6rAe HaAe)KAHo

;13\tepeH. LaKfo u pa3xoAr4Te, !43B:bplxeHr{ IIo cAe[KaTa I4 pa3xoAl]Te 3a npIrKJIIOqBanero fi.

flpnxorfure or AuBuAeHTtr ce [prr3HaBar , Kofaro ce ycraIIoBI4 npaBoro 3a rsxHoro

; Ll--1\'r{aBaHe.

2,7,1.IIpHxoAI{ or orleparltBHara Aefinocr
flprlroatl or ycJryrlr
flpuxoarr , cBtp3aH cbc cAenKara 3a r.I3B:bprrIBaHe Ha ycnytll, ce [pLI3HaBa B

3aBIiCHIIOCT OT eTafla Ha 3aBT,prueHocT Ha cAenKaTa KT'M AaTaTa Ha cbcTaB-qHe Ha cqeToBoAHllt

Sa,raHc , npI,I ycnoBne qe pe3ynraTa or cAenKara Moxe Aa ce oIIeHIl HaAe)I(AHo npn Haql4cneHa

cyMa Ha [pr4xoAa , KofaTo Apy)KecTBoTo nMa T4KoHOMIIT{eCKa I'I3rOAa CBsp3aHO C6C CAeJlKaTa it

KaKTO pa3XOA[Te HalpaBeHI4 [O cAenKaTa n pa3XOALITe 3a 3aB:bplllBaxe Ha CAenKaTa MOfaT

Ha,qex(AHo ra 6's[,ar I]3MepeHI4.

Texyqure aBaHcoBrr flflalUaHu.{ or KrrrreHTu ApyxecrBoro He rrr [pI43HaBa 3a nplIXoA 
'

aKo He ca Ha:'lrrue KpllTeprrrrTe 3a npr43HaBaHe Ha IlpuxoAa oT Il3BbprxeHIITe yCJIyru'

Apyrtl cryqan Ha rlplr3HaBaHe Ha rrpuxoAtl
llplrxo4ure or HaeM ce flpu3uaBar ex(eMecerrHo'

Oruucanu 3aI'i,r:'<elP.Lrfr: [pr{xoAbr ce npI,I3HaBa ilprt I43TWI'aIle Ha AaBHocrHIIs cpoK

.i r4nr1 rIpI,I Hafluqrre Ha Apyfll ocHoBaHrrr 3a oTIIICBaHe 3a 3aA6]I)KeIIIItTa

llpnxo4rr ce oTpa3fBa or Apy)KecrBoro Kara Apyru upuxoAl4 or oneparuBHaTa

aefuocr.

2.7 .2. tv*uuaHcoBn npnxoAlr

Jlnxsn u AHBUAeHTH
llpuxo4rr, cb3AaAeH oT [oJl3BaHeTo Ha aKTr.rBn Ha ApyxecTBoTo oT ApyfLI nulla B68

BUA Ha JTIdXBL1 V I.rlBI4AeIfTkl I'I Ce [pI43HaBa, Kof aTo:

-cyMara Ha npIIXoAr'ITe Mox(e Aa 6rre HaAexAHo n3r{ucneHa;

-ApyxecrBoTo IlMa I{KOHOMIIqeCKa I43rOAa, CBbp3aHa cbc cAenKara'

llpuxogure Ha Apy)KecrBoro ce [plt3HaBar KaKTo cneABa:
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JraxeeHl4qr ,'pt4xoA BKJII.qBa pa3,]ra;.i:,.r:x-rJ orr{erHa croHHocr Ha AbJrfoBoro
BJOXeHlle u cyMaTa My Ha flaAexa.

flpr'xogr,r ce orpa3tBa B Apyru .rrJ\BI* c,rlFr aHCoBr npuxoAl4 B orqera 3a [pr4xoAure 14
pa3\o-luTe.

-[puxoAl'ITe OT Ir'IBr].4eHTU Ce [pll3Hatsar Koraro ce ycraHoB]4 npaBoro 3a rrxHoro
-tr.-r\ 9?B4H€ 14 ce oTpa3{BaT B rp\ [aTa QrrHaHcoen npr.lxoAl4 oT yvaaTvfl B- ) uJe p HIl,aco Ij]IupaHI4 t4 cM e0e HH [peAuprJrTr rt

-J'urxBuTe ce [ptr3HaBaT TeKyIIIO
-loxon oT aKTLIBa.

itptixoAuTe B Apyx(ecTBoTO He Ce npH3HaBaT oT
,rr \leTO:tZl na co6creeH plr, RaDLITa:' Cbr_-IacHo cc
:a !rUll]lp aHU Ep eAnpllrTHr.

5a:a, xoaro orqara edercrneFrul

AUBt4AeHTT{ [OnyqeHH oT uHBecTrrul]rr
28 -Or.ltraHe Ha I4HBecrlzur4lrre B

] 8. Pa:roru

Pa:xo.dare B ApyxecrBoro ce rpu3HaBar B MoMeHTa
. : i I i Ull n IITe HaTIItCJ'ItBaHe U CbIIO CTaBII M OCT.

@rrHaucoeute pa3xoAlr ce BKlIoqBar. B orr{era 3a
:!l-iiiKHaT. I1 Ce CT,CTO'T oT: JII4XBeHI'I pa3XOAU, eK,'L 6aHXOnI4

1.9. OcnoeeH nanuraJr n De3eDBrl

Ha rf,xHoro B63HriKBaHe v Ha 6a3a

npuxoAr4Te r4 pa3xoAr4Te, KOraTo
TaKclr 14 Apyru npeKn pa3xoAr.r .

" ilu:uHr Koucylr ', A! xaro aKrruoHepHo ApyxecrBo e or Karefo pt4flTa Ha
Ka:lIiTa-lOBlITe ApyXecTBa' KOI4TO ca 3aA:bJIXeHI4 Aa perIICTpI4paT B T'bprOBcKUr pefrrgTbp
onpe-le-leH N{UHUMarreH pa3Mep Ha Kanurzrrla (ocHoneH KanrITaJr), 

","y*"arl Karo
LrL133ner{eHue Ha KpeAHTopI4Te Ha Apyx{ecrBoro c orneA yAoBnerBoprBaHe Ha rexHr4Te
83e\laHrrr. Tlproecxuar 3aKoH rrpeABr{x(Aa 3aAbnxeHae Ha Apyx{ecrBoro ga oopNanpa QoHa..Pe:epeeH" e'rr. 246 l1l sa T.3. tr{:ro-rHzrlr4 Ha OoHA "pe:epnen,, Morar Aa 6raat :

l. Hai;i-ua,rxo 1/10 or revan6ara, Korro ce orren.rr, Ao*aro cpeAcrBara ele QougacrufHar 1lI0 vnu no-foJItMa rlacr or KailuraJra, onpeAerleHa or ycraBa .

2. rpyru r43TorrHrrrru, [perBuAeHr4 B ycraBa ri;rrr no perueHrre ua o6ruoro
cl6paHue.

cpegcrnara na Qon4 "pe3epBeH" Mofar Aa ce Ii3noJr3yBar caMo 3a:
l.noxpunaHe Ha foArrrxHa zary6a
2.noxpueane uazary6u or flpeAXoAHa roALrHa
3.xoraro cpeAcrBara na Son4 "pe3epBeH" HaAXBbpn{T lll0 utn oflpeAeneHara or

ycraBa rlo-roJl-flMa qacr or KanI4TaJa, [o-foJreMnrr pa3Mep Moxe Aa 6r4e usnolsBaH u 3 a
yBeJl[qaBaHe Ha Ka[r4Tarra.

Ilpez 2011 r. c pelxeHI4e na o6rqoro cr,6pauue Ha aKrlrroHeprrre or 25.05.11 r. e
pa3npeleneH ATIBI4AeHT B pzt3Mep sa 2561 ABecra IrerAecer rr rrrecr / xlu. nena.HarrrlcJreH e
eAnorpareH,qaH:bK B pa3Mep na T3lrpunaaecer lxrlJr. JtB.

ileqan6ara za2010 f. B pa3Mep ua263 llyecrauecrAecer vrpul xzrr. J'rB. e pa3npereneHa 3a
AITBITAeHT Ha aKlllloHepvre B pa3Mep wa256 x.ns. Ocrar:r,ra or neqal6ara B pa3Mep ua 7 x.:rs.
n Hepa3npeAereHa [er{aJl6a e pa:ltep ua 666 /urecrcrorzu 111ecrAecer n urecr/ xu,r. ln.or 2007r
ocraBar Hep€tlrrpeAenesa ueqal6a.
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