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"lJapraH COJIap I1JIaHT" EOOll, EIIK: 201250891 

rO,I(HUIEH,l(OKJIA,l(3A ,l(EMHOCTTA 

"YapraH COJlap f1J1aHT" EOO,[( e enHOJlH'-IHO npy)l(eCTBO C OrpaHl1lJeHa OTrOBOpHOCT, perl1CTpl1paHO 

CbrJIaCHO TbprOBCKH51 3aKOH Ha Peny6J1I1Ka bbJlrapHll H ~IMa HneHTHcpHKauHoHeH HOMep 201250891. 

,[(py)!{eCTBOTo e C perHcTpHpaH KanHTan B paJMep Ha 6 000 JleBa, pa3npeneJleH B 60 nllJla C HOMI1HaJl 

100 JIB., KOHTO e HanbJlHO BHeCeH. CenamnueTO Ha npy)l(eCTBOTO e rp. COc[JJ111, a anpeCbT Ha ynpaBJleHHe e p-H 

v!JrpeB, yJl. "JIb l le3ap CTalflleB" 5, 6J1. 13, eT. 6. 

f1pe3 2012 r. I1Ma npoMRHa B C06CTBeHOCTTa Ha ,[(py)KeCTBOTo, KaTO KbM KpaR Ha 2012 r. enHOJll1lJeH 

C06CTI3eHHK Ha KanHTaJla e "ACTpOHepn)l(H COJlap EbJlrapHR" EOO,[(, EI1K 201795808. 

,[(pY)l(eCTBOTo ce ynpaBJI5IBa 11 npenCTaBJlRBa OT CBOR ynpaBI1TeJl YOOHr XHH YOH. 

OCHOBHJ15lT npenMeT Ha neHHocT Ha npy)KeCTBOTo npe3 2012 r. e np0l13BOnCTBo Ha eJleKTpOeHeprHJI. 

,[(py)!{eCTBOTo ce CPoKycHpa BbPXY npoH3BoncTBo Ha eJleKTpOeHeprHil 'Jpe3 onepHpatie Ha (POTOBOJlTaHlJHa 

ueHTpana C KanaUI1TeT 3 MB, HaMl1paIUa ce B ceJlo YapraH, 06IUHHa TyHn)l(a, 06J1aCT 5IM60Jl. UeHTpanaTa e 

npHcbenHHeHa KbM eJleKTpOnpeHocHaTa Mpe)Ka Ha 20 KlHH 2012 r. EJleKTpOeHeprJ15lTa ce nponaBa npH 

nbpKaBHo peryJll1paHH ueHH Ha 113KynyBaHe. Ha 14 cemeMBpH 2012 r. C peweHHe Ha ,[(KEBP e BbBeneHa 

BpeMeHHa ueHa 3a nocnn no eJleKTOnpeHOcHaTa H eJleKTpOpa3npeneJll1TeJlHaTa Mpe)Ka. 

KbM 31.12.2012 r. npy)l(eCTBOTo HllMa CJlY){(HTeJlH. 

,[(py)!{eCTBOTo I1Ma CKJlfOlJeH noroBop 3a 113KynyBaHe tia eJleKTpH'leCKa eHeprHil C EBH 6bJlrapHll 

EJleKTpOCHa6nilBaHe EA,[( 3a CpOK OT 20 ronHHH. Dpe3 OTlJeTHHil nepHon npY)KeCTI30To e peaJll13HpaJlO npl1xonH 

OT npona){(6a Ha eJl.eHeprHil B paJMep Ha 1,100 XHJI. JIB. 

,[(pY)l(eCTBOTO e nonnHcano noroBop 3a nbJlfOCpOLIHO ¢HHaHCHpaHe C "ACTpOHepmKH COJlap 

EbJlrapHll" EOO,[( - "Equity loan", CbrJIaCHO KOHTO ca nOJlY'leHH 2,687 XI1J1. eBpo. 

,[(pY)l(eCTBOTo e nOnm1CaJTO noroBop 3a nbJlroCpOLfHO (pHHaHCHpaHe C "ACTpOHepn)l(J1 COJlap 

EbJlfapHJI" EOO,[( - "COB loan", CbrJIaCHO KOHTO ca nOJlYl.JeHI1 6,333 XI1JI. eBpo. 

f1pe3 OTlJeTHaTa rOnl1Ha ,[(pY)KeCTI30To e peanl13HpanO CLfeTOBOnHa 3ary6a B paJMep Ha 175 XHJI. JleBa, 

onHcaHa B nonp06HocTI1 B npHJlO){(eHl1lI OTlJeT 3a Bce06xBaTHJ15l noxon. 3ary6aTa e pe3YJlTaT OT JlJ1XBH no 

yCBoeHI1 KpenHTH. 

B TeKYIUHil nepJ10n ce Ha6J1fOnaBa 3HaLfl1TeJTHO YBeJlJ1l.JeHl1e Ha anMI1HHCTpaTHBHHTe paJxonl1 - B 

npenXOnHaTa rOnl1Ha npY)l(eCTBOTO He e OCbIUeCTBlIBano nprOBCKa neHHOCT. B Ta311 Bpb3Ka OTLfeTeHHTe npe3 

2012 r. anMHHHCTpaTI1BHH paJxonl1 ca npenl1MHo 3a paJxonl1 3a ynpaBJleHHe 11 anMI1HHCTpaTHBHH pa3xonH. 

Dpe3 2012 r. ,[(py){(eCTBOTo e OTlJeJlO pa3xonl1 3a 3aCTpaxoBKH cBbp3aHI1 C (pyHKUHoHl1paHeTo Ha 

eJleKTpOueHTpaJTaTa B pa3Mep Ha 72 XI1J1. JIB., KaKTO H pa3xonH no nonnpb)j(Ka Ha (IJOTOBOJlTaWIHi1 

eJIeKTpOueHTpaJIa B paJMep Ha 77 XI1J1. JIB. 

JIHxBHTe no KpenHTI1 3a nepl10na Bb3J1H3aT Ha 60 I XHJI. JIB. 



flpe3 IOHH 20 j 2 r. H3rp3>KL\aHeTO Ha qJOTOBOJlTaH4HaTa ueHTpaJla e <IJI1HaJlI13HpaHO 11 06eKTa e 

BbBeL\eH D eKCnJlOaTaUl1l1. AMOpTI1311pyeMaTa CTOHHOCT Ha aKTI1Ba e 13,738 XI1Jl.JlB. )J,PY)I(eCTBOTo npI1Te)J<aBa 11 

3eMlI (65,996 KB.M.) Ha CTOHHOCT 1,055 XHJl. JlB., BbPXY IWlITO e H3rpaL\eHa ueHTpaJlaTa. 

OT4eTeHHTe KbM 31 L\eKeMBpl1 2012 r. TbprODCKH B3eMaHHlI B pa3Mep Ha 89 XI1Jl.JlB. ca TeKYWI1 11 KbM 

L\aTaTa Ha CbCTaB>IHe I-Ia fOL\I1WHl1l1 <pHHaHcoB OTlJeT ca H3UllJlO cb6paHI1. 

OT4eTeHIUIT KbM Kpall Ha rOL\I1HaTa )])J,C 3a Bb3CTaHOBlIBaHe e OT Mec. HoeMBpl1 2012 r. KbM L\aTaTa 

Ha CbCTaBlIHe Ha T0311 OT4eT cYMaTa e 113Ul/JlO Bb3CTaHOBeHa. 

lhJlfocpoLiHI1Te naCI1BI1 Ha L\PYlKecTBoTo KbM L\aTaTa Ha 6aJlaHCa ce CbCTOllT OCHOBHO OT 

3aL\bJl)l(eHIDI no oTnycHaTI1 3aeMI1 BbB Dpb3Ka C 113rpalI<L\aHe Ha eJlelCrpo ueHTpaJlaTa. KpeL\I1TI1Te ce 06CJly)J(saT 

CbmaCHO YCJlOBIDITa no CKJllOlJeHI1Te L\OrOBopH. 

)J,PY)J(eCTBOTO I1Ma eKCn0311Ul111 KbM CJleL\HHTe pHcKose OT ynoTpe6aTa Ha ¢I1HaHCOBI1 I1HcTpYMeHTI1: 

• KpeL\I1TeH PI1CK 

• JlI1KBI1L\eH PI1CK 

• naJapeH PI1CK 

• onepanlBeH p,ICI< 

PbKOBOL\CTBOTO Ha )J,Py)!(eCTBOTo HOCI1 oTrosopHocTTa 3a YCTaHoDlIBaHe 11 ynpaSJleHl1e Ha pI1CKOSeTe, C 

KOHTO ce C6JlbCKBa )J,PY)J(eCTBOTo. ITOJlI1TI1KI1Te 3a yopaBJleHl1e Ha pl1CKa B L\pYlKeCTBOTO l1L\eHHf(pI1Ul1paT 11 

aHaJll1311paT pI1CKOBeTe, BJlH1IeWH BbPXY )J,py)J(eCTBOTO, YCTaHoBlIBaT JlHMI1TI1 3a noeMaHe Ha pl1CKOBe no 

OTL\eJlHI1 BI1L\OBe, L\e<!JI1Hl1paT npaBl-lJla 3a KOHTpOJl BbPXY pl1CKOBeTe 11 CbOTBeTCTBl1e C YCTaHOBeHI1Te JlI1MI1TI1. 

ITOJlI1TI1KI1Te 11 CI1CTeMI1Te no ynpasJleHl1e Ha pl1CKOBeTe nOL\JlelKaT Ha peryJlllpHa nposepKa C ueJl YCTaHoslIBaHe 

Ha HaCTbnl1JlI1 113MeHeHI111 Ha na3apa 11 L\eHHOCTI1Te Ha )J,pY)J(ecTBoTo. 

CKCn03HUl1l1Ta KbM KpeL\I1TeH PI1CK e S pe3YJlTaT Ha I1HL\HSI1L\YaJlHI1Te xapaKTepl1CTHKI1 Ha OTL\eJlHI1Te 

KJll1eHTI1. KpeLlI1THI151T PI1CK e pe3YJlTaT CbwO OT HenJlawaHe B I1HLlycTpl151Ta I1JlI1 S CTpaHaTa. ITopaLlI1 

cneUH<pl1KaTa Ha LleHHocTTa CI1, LlpY)J(ecTBoTo npoLlaBa eJleKTpOeHeprIDI Ha eLlHHCTseH KJlHeHT - EBI-l 

EJleKTpOCHa6LlllBaHe DbJlrapHlI EA)J,. 

)J,pYl!(eCTSOTO peryJUlpHo 113BbpWBa nperJleLl 3a 06e3ueHKa, KOllTO npeLlCTaSJlllBa HerosaTa oueHKa 3a 

Db3HHKHaJlHTe 3ary611 Ha TbprOBCKI1 11 LlPYfI1 B3eMaHI111. OCHoseH KOMnOHeHT Ha HaMaJleHl1eTO e KOMnOHeHTa 

3a cneUI1<pHlJHI1 3ary6H, KOI1TO ca cBbp3aHI1 CbC CbweCTBeHI1 eKcn03HUHH Ha KJll1eHTH. 

ITpe06JlaLlaBaWIDIT L\lIJl Ha npoL\3>K6I-JTe, peaJll-l3HpaHH OT )J,PYlKecTBoTo, ca KbM EBH 

EJleKTpOCHa6LlllBaHe DbJlrapl151 EA)J,. C omeLl Ha B3al1MOOTHOweHIDITa Me)J(LlY L\BeTe CTpaHI1 11 OT II1TaHI<H'

cTa611JlHOTO gJHHaHCOBo nOJlOlJ(eHl1e Ha KJll1eHTa, PbKOSOLlCTSOTO Cl lI1Ta, lJe He CbweCTBYBa He06xOLll1MOCT OT 

06e3ueHKa Ha B3eMaHHlITa. )J,PY)J(eCTBOTO HMa paJpa60TeHa KpeL\I1THa nOJlI1TI1Ka 11 eKCn03HUI15ITa KbM KpeLlI1TeH 

PI1CI( ce Ha6moL\aBa TeKYwo. 

JlI1KSI1LlHl1l1T PI1CK e pHCKbT, 'Ie )J,PYlKeCTBOTO we I1Ma TpYLlHOCTI1 npl1 113nbJlHeHI1e Ha 3aLlbJl)J(eHl1l1Ta, 

CSbp3aHI1 C <!JHHaHCOBI1Te naCI1SI1, KOHTO ce ype)J(LlaT B napH HJlI1 Lipe3 L\pyr <IJHHaHCOB aKTI1B. TIOLlXOL\bT Ha 

)J,pYlKeCTSOTO 3a ynpaSJleHHe Ha JlI1KSHLlHOCTTa e Lla ce oCHrypl1, L\OKOJIKOTO e Bb3MOlKHO, LlOCTaTbLiHO 

JlI1KBHLlHOCT, 3a Lla 113nbJlHH 3aLlbJl)KeHl1l1Ta CI1, KaKTO npH HOpMaJlHI1, TaKa 11 npl1 CTpeCOSI1 YCJlOBl1l1, KaKTO 11 

6e3 L\a ce nOHece Henpl1eMJlI1BI1 3ary611 I1JlI1 Lla ce HaBpeLlI1 Ha penyTaUl1l1Ta Ha )J,pY)J(eCTBOTO. 
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TbH KaTO 6H3HeCbT Ha KOMnaHHilTa e CBbp3aH C peryJlflpHa 1l0CTaBKa H nOCT05lHHH nJlawaHH5I 0'1' 

CTpaHa Ha KJll1eHTa, TO KOHTpOJlbT Ha JlHKBI111HH5I PI1CK ce CbCTOI1 B CJlellHHTe nOCOKH: 

• BHHMaTeJlHO nJlaHHpaHe Ha BCWIKH H3X01l5lWH napH4HH nOTOUH, 6a3HpaHO Ha MeCe'IHvl npOfH03H; 

• YCJlOBH5I Ha nJlaWaHe 3a KJlHeHTH, KOHTO ce H3BbpWBaT B paMKI1Te I-Ja elll-IH MeCeu; 

ITmapeH pHCK e pHCKbT, Lie npH npOM5IHa Ha na3apHHTe ueHH, KaTO 'IY)KAeCTpaHHa BaflyTa, JlHXBeHH 

npOlleHTH I1mI KanHTaJlOBI1 HHcTpyMeHTH we 3aCerHaT nOXOnbT Ha npy)KeCTBOTO 0'1' cPHHaHCOBH HHcTpyMeHTH. 

QeJlTa Ha ynpaBJleHHeTO Ha na3apHH5l pHCK e na ce ynpaBJl5IBa H na ce yCTaHoBl-I KOHTpOJl Han na3apHaTa 

eKCn031-1Ul-l5l npl-l npHeMJll-IBl-I napaMeTpH npH onTHMml-lpaHe Ha Bb3BpawaeMOCTTa. 

):(pY)lceCTBOTO He e 1-I3J10)KeHO Ha BaJJyTeH Pl-lCK nopaAH TOBa, 4e OCbweCTBliBaHI1Te TpaH3aKUHH, 

neHOMl-IHHpaHH B 4Y)KneCTpaHHa BaJJyTa ca B eBpo, LIHHTO KypC e qll-lKcHpaH. 

Cb6umu51 CJleo oamoma 1-10 6QJ/01-lca 

KbM naTaTa Ha on06peHl-Ie Ha rOnl-lWHH5l cPl-IHaHCOB OT4eT HliMa HaCThnHJlI1 npOMeHl-I B Kanl1TaJJa 1-IJ1l1 

pbKOBonCTBOTO Ha ):(pY)l(ecTBoTo. 

He ca npaBeHl-I He06wIaHHl-I C4eTOBOnHl-I 3anl-lCBaHlliI. 

DpO.M51HO 6 HopJI1amU6HOma 6Cl30 

TIpe3 20 I I r. HaCThnHXa npoMeHH B HOpMaTl1BHaTa ypen6a B cTpaHaTa, C KOHTO ce BbBene HOB pe11 Ha 

peryJlHpaHe Ha 11ei1HoCTI1Te, CBbp3aHH C npOH3B011CTBOTO Ha eJleKTpH4eCKa eHeprH5I 0'1' Bb306HOB5IeMH 

eHeprHHHH 113T04HHUl1 l-I HOBH nO-HHCKH lleHH 3a mKynyBaHe Ha np0H3Be11eHaTa eHeprWf. C ):(bp)KaBeH 

BeCTHvDC, 6p. 35 0'1' 03.05.20 II r. 6e OTMeHeH 3aKoHa 3a Bb306HoBlIeMHTe 11 aJlTepHaTHBHI1Te eHeprHHHI1 

H3T04HHUH H 61-10rOpHBaTa H 6e npHeT 3aKoH 3a eHeprH5ITa 0'1' Bb306HOB5IeMH H3T04HHUH. bewe H3MeHeHa 1'1 

6maTa 3a OnpelleJl5lHe Ha ueHHTe Ha eJleKTpOeHeprvJ5lTa, npOH3Be)K11aHa 0'1' aJlTepHaTHBHH l-I3T04HHllH - Ha 

30.03.201 J r. B OTKpHTO 3acellaHvie ):(bp)KaBHaTa KOMHCHli 3a eHeprnHHo H B011HO peryJlHpaHe npHe PeweHHe 

N~U-O I0 3a Onpe11eJl5lHe Ha npecPepeHUHaJlHH ueHH Ha eJleKTpH'-leCKaTa eHeprH5I, npoH3Be11eHa 0'1' 

Bb306I-lOB5IeMl-I eHeprHOHH H3T04HHUI1, a Ha 20.06.20 It r. B OTKpl1TO 3acenaHHe ):(bp)lCaBHaTa KOMHCH5I 3a 

eHeprni1Ho H BOAHO peryfll-lpaHe npHe HOBO PeweHHe N~Q-O 18 3a onpeAefl5lHe Ha npeqJepeHUHaflHH ueHH Ha 

eJleKTpWleCKaTa eHeprH5l, npOH3BelleHa 0'1' Bb306HOB.lleMI1 eHepn1i1HH H3T04HHUH CbrJlaCHO HOBH5l 3aKOH 3a 

eHeprH5lTa 0'1' Bb306HOB5leMH H3T04HHUH. 

BbnpeKH HeraTl-IBHOTO pa3BHTl-Ie BbPXY HHnycTpH5ITa, nop011eHO 0'1' H3MeHeHHeTO Ha 

3aKOHOllaTeJlCTBOTO H HeCTa6HJlHaTa HOpMaTl-IBHa 6a3a, 04aKBaHH5ITa Ha KOMnaHHilTa ca npOeKThT 11a OCTaHe 

HKOHOMH4eCKl-I 1-I3rOneH 3a KOMnaHH5ITa. 

):(py){CeCTBOTO H51Ma perl-lCTpl-lpaHH KJlOHOBe H He OCbweCTBliBa HaYLIHOH3CJlenOBaTeJlCKa 11 pa3BOHHa 

):(aTa: 03.09.2013 r. 

YnpaBHTeJl: 

lJ.ooHr XHi1 lJ.OH 
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):(OKJIA):( HA HE3ABHCHMH5I O):(HTOP 

)]:0 e):(HOn11qHIUI c06CTBeH11K Ha 

"l{apraH Conap ITnaHT" EOO)]: 

):(OKJIalJ. BbPXY rOlJ.HIlIHHH 4>HHaHcoB OTqeT 

H11e 113BbpUII1XMe O):(11T Ha np11nO)KeH115I rO):(1111IeH cP11HaHCOB OTqeT Ha "l{apraH Conap ITnaHT" 

EOO)]:, BKJ1IOqBallJ, OTQeT 3a cP11HaHCOBoTO CbCT05IH11e KbM 31 ):(eKeMBp11 2012 rO):(11Ha 11 OTQeT 3a 

Bce06xBaTH115I ):(OXO):(, OTQeT 3a npOMeH11Te B c06CTBeH115I Kan11TaJJ, OTQeT 3a nap11QH11Te nOTOU11 3a 

rO):(11HaTa 3aBbplliBallJ,a Ha Ta311 ):(aTa, KaKTO 11 0606llJ,eHOTO onOBeCT5IBaHe Ha CbllJ,eCTBeH11Te 

CQeTOBO):(H11 nOn11T11K11 11 ):(pyr11Te n05ICH11TenH11 np11nO)KeH115I. 

OmZ060pfwcm Ha PbK06ooc6omo 3a ZOOUUlHUR pUHaHco6 om'-lem 

PbKOBO):(CTBOTO e oTroBopHo 3a 113rOTB5IHeTO 11 ):(ocToBepHoTo npe):(cTaB5IHe Ha T0311 rO):(1111IeH 

cP11HaHCOB OTqeT B CbOTBeTCTB11e CbC 3aKOHa 3a CqeTOBO):(CTBOTO 11 Me)l():(yHapO):(H11Te CqeTOBO):(H11 

CTaH):(apT11, np11eT11 OT EBponeHCK115I CblO3 11 3a TaKaBa C11CTeMa 3a BbTperneH KOHTpon, KaKBaTO 

PbKOBO):(CTBOTO onpe):(en11 KaTO He06xo):(11Ma, 3a 113roTB5IHeTO Ha ro):(1111IeH cP11HaHCOB OTqeT, KOHTO 

He Cb):(bp)Ka CbllJ,eCTBeH11 OTKnOHeH115I, He3aB11C11MO ):(aJJ11 Te ce ):(bJ1)KaT Ha 113MaMa 11n11 Ha rpelliKa. 

OmZ060pHocm Ha ooumopa 

HalliaTa OTrOBopHOCT ce CBe)K):(a ):(0 113pa35IBaHe Ha O):(11TOpCKO MHeH11e BbPXY T0311 rO):(1111IeH 

cP11HaHCOB OTqeT, OCHOBaBallJ,O ce Ha 113BbpllIeH115I OT Hac O):(11T. HallI115IT O):(11T 6ellIe npOBe):(eH B 

CbOTBeTCTB11e C npOcPeC110HaJJH11Te 11311CKBaH115I Ha Me)l():(YHapo):(H11Te O):(11TOPCK11 CTaH):(apT11. Te311 

CTaH):(apT11 HaJJaraT Cna3BaHe Ha eT11qH11Te 11311CKBaH115I, KaKTO 11 O):(11ThT ):(a 6b):(e nnaH11paH 11 

npOBe):(eH TaKa, Qe H11e ):(a ce y6e):(11M B pa3yMHa CTeneH Ha C11rypHocT ):(OKonKO rO):(11WH115I 

cP11HaHCOB OTqeT He Cb):(bp)Ka CbllJ,eCTBeH11 OTKnOHeH115I. 

O):(11ThT BKnlOQBa 113nbJIHeH11eTO Ha npoue):(yp11 C ueJI nonyqaBaHe Ha O):(11TOPCK11 ):(OKa3aTeJICTBa 

OTHOCHO CYM11Te 11 onOBeCT5IBaH115ITa, npe):(CTaBeH11 B rO):(11WH115I cP11HaHCOB OTQeT. 1136paH11Te 

npoue):(yp11 3aB11C5IT OT npeueHKaTa Ha O):(11TOpa, BKJIlOQ11TenHO oueHKaTa Ha p11CKOBeTe OT 

CbmeCTBeH11 OTKnOHeHI15I B rO):(11WH115I cP11HaHCOB OTQeT, He3aB11C11MO ):(aJJ11 Te ce ):(bJ1)KaT Ha 

H3MaMa 11JI11 Ha rpelliKa. ITP11 113BbplliBaHeTO Ha Te311 oueHKH Ha p11CKa O):(11TOpbT B3eMa no):( 

BH11MaH11e C11CTeMaTa 3a BbTpeweH KOHTpon, CBbp3aHa C 113rOTB5IHeTO 11 ):(OCTOBepHOTO 

npe):(CTaB5IHe Ha rO):(11WH115I cP11HaHCOB OTQeT OT CTpaHa Ha ):(py)l(eCTBOTO, 3a ):(a pa3pa60T11 

O):(11TOPCK11 npoue):(yp11, K011TO ca no):(Xo):(5IllJ,11 np11 Te311 06CT05ITeJICTBa, HO He 11 C uen 113pa35IBaHe 

Ha MHeH11e OTHOCHO ecPeKT11BHOCrra Ha C11CTeMaTa 3a BbTpellieH KOHTpOJI Ha ):(pY)l(eCTBOTO. O):(11ThT 

CbllJ,O TaKa BKnlOQBa oueHKa Ha yMecTHOCTTa Ha np11naraH11Te CQeTOBO):(H11 nOn11T11K11 11 

pa3YMHocrra Ha np116JI11311TeJIH11Te CQeTOBO):(H11 OueHK11, HanpaBeH11 OT pbKOBO):(CTBOTO, KaKTO 11 

oueHKa Ha U5InOCTHOTO npe):(CTaB5IHe B rO):(1111IH115I cP11HaHCOB OTQeT. 

www.filipov.bg 
oFFi· @filipo bg 



FiliQov auditing value added audit &1Jartners 

CLunaMe, LJe H3BbpWeHH5IT OT Hac OnHT rrpe)lOCTaB5I nOCTaTbLJHa H rrOnXOMma 6a3a 3a H3pa3eHOTO 

OT Hac OnHTOpCKO MHeHHe. 

MHel-tUe 

ITo Hawe MHeHHe rO)lI1WHH5IT qHIHaHcoB OTLJeT rrpenCTaB5I nOCTOBepHO, BbB BCHLJKH CbmeCTBeHH 

acrreKTH qmHaHcoBOTO CbCT05IHHe Ha "qapraH COJIap ITJIaHT" EOO,a KbM 31 neKeMBpH 2012 
rOnHHa, KaKTO H HeroBHTe qmHaHcoBH pe3yJITaTH OT )lei1HocTTa H rrapHLJHHTe My rrOTOUH 3a 

rOnHHaTa 3aBbpWBama Ha Ta3H naTa, B CbOTBeTCTBHe CbC 3aKOHa 3a CLJeTOBOnCTBOTO H 

Me)KnyHaponHHTe CLJeTOBOnHH CTaHnapTH, rrpHeTH OT EBporrei1cKH5I CbI03. 

06pbUjaHe l-la GHWWaHUe 

Ee3 na H3pa35IBaMe pe3epBH, o6pbmaMe BHHMaHHe, LJe C06CTBeHH5IT KarrHTaJI Ha npY)KeCTBOTO e 

rron pa3Mepa Ha OCHOBHH5I (pemCTpHpaH) KarrHTaJI H e Heo6xonHMO pbKOBonCTBOTO na 

rrpenrrpHeMe aneKBaTHH MepKH B Ta3H Bpb3Ka. 

.l(oKJIa.u B'hpXY .upyrH 3aKOHOBH H3HCKBaHHH 

CbmaCHO H3HCKBaHH5ITa Ha lIJl_ 38, aJt. 4 om 3aKoHa 3a clIem0600CmGOmo, HHe ce 3arr03HaXMe CbC 

Cbnbp){(aHHeTO Ha rrpHJIO){(eHH5I rOnHweH nOKJIan 3a nei1HocTTa Ha "qapraH COJIap ITJIaI-IT" EOO,a 
3a 2012 rOnHHa. ITo Hawe MHeHHe, rrpencTaBeHHJIT OT PbKOBO)lCTBOTO rOnHweH nOKJIa)l 3a 

nei1HocTTa e B CbOTBeTCTBHe, BbB BCHLJI<H CbmeCTBeHH acrreKTH, C rOnHWHH5I qmHaHcoB OTLJeT 3a 

2012 rOnHHa. 

.l(pyrH B'hIIPOCH 

fOnHWHH5IT qmHaHcoB OTLJeT Ha "qapraH COJIap ITJIaHT" EOO,a, 3a rOnHHaTa 3aBbpwBama Ha 

31.12.2011 r. He e onHTHpaH. 

04 CerrTeMBpH, 2013 
fp. COcPH5I 

0-1: 3'i')2980 Q " VVi lid! I lol, d,tull(' \tr www.filipov.bg 
[ 'I tax t '" h',., ~ 1,1 ))( l d~drt ,fl _ .~ 3 offi (>@rilipo\l.b~ 2 



qaprau COJIap llJIaUT EOO,n: 
OTQET 3A <l>MHAHCOBOTO CbCTO.sIHME 
rOllHHaTa npHKJ1IOYBawa Ha 311leKeMBpl1 2012 r. 
(BCl1'JKI1 CYMI1 ca B XI1JUlllU Jlella, OCBeH aKO He e nOCO'IeHO Llpyro) 

08 

oo,a 

·m'lem e 0006peH Ha 03.09.2013 c. 

W0ill1~~$~7iu~~mr.m=i~cmpQHuIIU 6 0025 CQ HepQ30eJlHQ 'IQ 
IlMHT" 

YnpaB I' (i ./' 

)J,aTa: 03.092013 r. 

3aBepHJl CbrJlaCHO OLlI1TOPCKI1 LlormaLl OT 04.09.2013 r. 

AIITUBH 

HeTeKYWH alITHBH 

TIpaBo Ha CTpOe)l( 

I1MoTH, MaWHHU M 060pYLlBaHe 

AKTJ1BJ1 B npouec Ha U3rpa)l(LlaHe 

AKTHBH no OTCpOtIeHH LlaHbUH 

06wo HeTeKYWH aKTHBU 

TeKYWH aKTI1BH 

TbproBcKH HLlpym B3eMaHl15I 

LJ:aHbUH 3a Bb3CTaHOB5IBaHe 

TIapl1'JHH cpeLlCTBa H napJ11.lHH eKllHBaJleHTH 

Pa3XOLlH 3a 6bLlew.H nepl101lH 

06wo TeKYWH aKTHBH 

06wo alITHBI1 

Co6CTBeH lCanHTaJI H naCHBH 

Co6CTBeH KanHTaJI 

OCHoBeH KanJ1TaJl 

HaTpynaHH netIaJI6J1/(3ary6H) 

TIelJaJI6a/(3ary6a) OT TeKyw.H5I nepuoLl 

06wo co6cTBeH KanHTaJI 

naCHBH 

HeTeKYWH 3allbJI)f,eHHSl 

LJ:bJlrOCpOlJHl1 3aLlbJl)l(eHU5I KbM cBbp3aHH JlUua 

06wo HeTeKYWH 3allbJI)fCeHHSl 

TeKYWH naCHBI1 

KpaTKOCpOlJHI1 3aLlbJl)KeHl15I KbM cllbp3aHI1 JlHua 

TbproBcKH HLlpyrl1 3aLlbJl)f,eHI151 

3allbJl)l(eHJ151 3a LlaHbUI1 

06wo TelcYWH naCHBH 

06wo naCHBH 

06wo co6cTBeH KanHTaJI H naCHBH 

npHJI. 2012 r. 2011 r. 

9 
10 

IJ 99 10 

/2 73 
/3 1.256 26 

71 

1,499 .36 

16,047 2,428 

14 6 6 
(lOS) 

(149) (lOS) 

(248) (99) 

15,16 14,310 1,034 

14,310 1,034 

/5, /6 1,405 20 

575 1.471 

5 
.., 
-

1,985 1.493 

16,295 2,527 

16,047 2,428 

om YnpaeUmeJlfl Haj{py.?/cecn1eomo. 
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lJapraH COJlap TIJlaHT EOO.LJ: 
OT1.JET 3A BCEOl>XBATHIDI )].OXO)]. 
rOL\HHaTa npHKJ1IO'lBawa Ha 31 L\eKeMBpH 2012 r. 
(BCH l IKI1 cyMI1 ca B XI1JHI,U11 Jlena, OCBeH aKO He e nOCOLJeHO Jl,pyro) 

llpHn. 2012 r. 2011 r. 

ITPHXOL\11 OT npoL\a)j(6a Ha eJl.eHeprH5I 1,100
 

OTLfeTHa CTOMHOCT Ha np0Jl,aJl,eHaTa eJl.eHeprl151 5 (596)
 

ne'lan6a/(3ary6a) 504
 

AJl,MI1HI1CTpaTJ1BHI1 Pa3XO.ll.11 6 (44)
 

Pa3XOJl,11 3a aMOpTJ13aUI1I1 JJ:HMA (22) (81)
 

JJ:PYrJ1 Pa3XO.ll.11 7 (1) (2)
 

TIe'lan6a/(3ary6a) OT onepanlBHa lIeMHocT 437 (83)
 

¢I1HaHCOBI1 npHXO.ll.I1/(pa3XO.ll.I1), HeTHO 8 (612) (24) 

TIe'lan6a/(3ary6a)npeL\H lIaHbUH BbPXY ne'lan6aTa (175) (24) 

np~lxolIl(Pa3XO,U)3a L\aHbUI1 I3bPXY ne LlaJl6aTa /2 26 .., 

ne'lan6a/(3ary6a) 3a roL\HHaTa (149) (105)
 

)].pyr Bceo6xBaTeH .llOXO.ll
 

06wo Bceo6xBaTeH L\OXOL\ 3a rOL\HHaTa (149) (105)
 

TO()UUIHU5lm ¢UNaHC013 om<Jem e o()o6peH fla 03.09.2013 c. om Ynpa13umeJl51 HaJ(pY:J/cecm13omo.
 

[J051CHUmeJll1Ume npWIOj)fC HUH Ha cmpaHUl/U 6 ()o 25 ca HepCl3()eJlHa <Jacm cO()UUlHU51 ¢UHaHC013 oml/em. 

YnpaBI1Te
 

JJ:aTa: 03.09.2013 r.
 

3aBepHJl CbrJlaCHO OLlHTOPCKI1 .lI.OKJlaLl OT 04.09.2013 r.: 
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Be;I~IH

695 !p?,Jwm E! 

PSl1lCTpVlpaH oAvn02..--j 

qapraH COJIap IIJIaHT EOO)l,
 
OTlfET 3A npOMEHMTE B COI>CTBEHI151 KAnliT AJI
 
rO~"H3Ta npHlOlIO'IB3m3 H3 31 ~eKeMBpu 2012 r.
 
(BCw-IKH CYMH ca B XHJl5IAH Jlella, OCReH aKO He e nOC04eHO APyro)
 

npHJl. 

PernCTpupaH 

KanUTaJl 

HaTpynaH 

H 

ne'laJlOu/ 

(3ary6u) 

Oomo COOCTl3eH 

KanHTaJl 

I>aJlaHC Ha 1 sIHyap" 2011 r. 6 6 

De4aJJ6a / (3ary6a) 3a rOAHHaTa (lOS) (105) 

Apyr Bce06xBaTeH noxon 

I>aJlaHC H3 31 neKeMBpu 2011 r. 6 (105) (99) 

EaJl3HC H3 1 sIHyapu 2012 r. 14 6 (105) (99) 

De4aJJ6a1 (3ary6a) 3a rOnHHaTa (149) (149) 

Apyr Bce06xllaTeH noxon 

EaJl3HC H3 31 ~eKeMBp" 2012 r. 14 6 (254) (248) 

TOOUUlHll5lm rjJUI-fGfICOG om'lem e 0006peH HG 03.09.2013 z. om YnpGGUmeJlfl HG f{PYJlcecmGomo. 

[JOflcHUmeJll-fllme npu.MJ;)CeHlIfI. flO cmpGHmlu 60025 CG flepG30eJlHG '1Gcm ZOOllUlI-flIfl rjJUHGHCOG om'lem. 

•,= ,uvMP IIMHT» 
EOOJ{ 

YnpaBHTeJl: lJ:ooHr XHH: lJ:0H: 

,l],aTa: 03.09.2013 r. 

3aSepHJl CbrJlaCHO O.lU1TOpCKH .llOKJla.ll OT 04.09.2013 r. : 
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qapraH COJlap nJlaHT EOO,ll; 
OT4ET3AnAPH4AHTEnOTOQH
 

rOtlHHaTa npHl'JlI0"!Bama Ha 31 tleKeMBpH 2012 r.
 
(BCIfllKH CyMH ca B XHn5ltlH neBa, OCBeH aKO He e nOCOl.JeHO npyro) 

napH"!HH nOTOQH OT onepaTHBHa tleHHOCT 

[JoCTbnJleHH5I OT Knl1eHTI1 

ITJlamaHlliI Ha nOCTaBl.JHUH 

Bb3cTaHoBeHH naHbUI1 (6e3 naHbUH BbPXY neYan6aTa) 

JJ:pym nOCTbnneHlliI/(nJlamaHH.iI), HeTHO 

AeTHH napH"!HH nOTOQH H3nOJl3BaHH B onepaTHBHaTa neHHocT 

npHJI. 2012 r. 

1,231 

(3,075) 

2,546 

(12) 

690 

2011 r. 

(76) 

8 

(68) 

lIapH"!HH nOTOQH OT HHBeCTHQHOHHa tleHHOCT 

[JoKynKH Ha nbJJrOTpaHHH MaTepHaJlHH aKTHBH 

BeTHH napH"!HH nOTOQH H3nOJl3BaHH B HHBeCTHQHOHHa neHHocT 

(13,510) 

(13,510) 

(946) 

(946) 

lIapH"!HH nOTOQH OT lj>HHaHcoBa tleHHOcT 

Jll3nnaTeHH rJJaBHHQH no 3aeMH KbM cBbp3aHH JlHua 

[JoJlyyeHH 3aeMH OT cBbp3aHH mlua 

HeTHH napHYH11 nOTOQI1 OT lj>I1HaHcoBa neHHOCT 

(3,629) 

]7,679 

14,050 

1,034 

1,034 

HeTHO yBeJlH"!eHHe/(HaMaJleHHe) Ha napH"!HHTe cpencTBa H 

napH"!HHTeeKBHBaJleHTH 1,230 (20) 

ITaplfllHH cpe,o:cTBa H napHYHH eKBHBaneHTH B HayanOTO Ha nepHona 

napH"!HH CpetlCTBa n napH"!HH e"BHBaJleHTH B "paS! Ha nepHOtla /3 

26 

1,256 

6 

26 

rO()UUJHU5ln1 rPuHaHco6 om'iem e o()o6peH Ha 03.09.20/3 2. om Ynpa6UmeJl51 l1a /{PYJICeCm6omo. 

fl051CHume.nHume npUJlOJICeHWll1a cmpamlt{U 6 ()o 25 ca l1epG3()eJlfiG 'Jacm 20()UUIHU51 rPUHWIC06 om'Jem. 

YnpaBHTen
 

JJ:aTa: 03.09.2013 r.
 

3aBepHn CbfnaCHO OnHTOpCKH nOKnan aT 04.09.2013 f. : 
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qapraH COJ1ap IbaHT EOO,U 
nPHJlO)KEHHJI KbM l1>HHAHCOBHJI OTLIET 3A 2012 rOJ\JlJla 

I. CTATYT 11 llPEJ(MET HAJ(EfiHOCT 

"qapraH COJJap ITJJaHT" EOO)], e enHOJJWlHO npY)KeCTBO C OrpaHHlJeHa OTrOBOpHOCT, perHCTpHpaHO 

CbrJTaCHO TbprollCKH5I 33KOH H3 Peny6JJHK3 bbJJr3PH5I H HMa I1neHTH(pHKaUHOHeH HOMep 201250891. 

L(PY)KeCTBOTo e C pen1cTpHp3H K3nHTaJl B pa3Mep Ha 6 000 JJella, pa3npeneJJeH Il 60 paBHH n5IJJ3 C f-10MHf-I3JJ 

100 JJB., Kolho e HanbJTHO BHeceH. CenanHlueTo Ha npy)l(eCTBOTO e rp. CO¢l1l1, 3 3npeCbT f-1a ynpall11ef-lHe e p-H 

Yi3rpeJ3, YJJ. "J1blJe3ap CTaf-llJeB" 5, crpaLla b, eT. 6. ELlHOJJHlJef-l C06CT.I3eHHK Ha KanHTana e "ACTpOHepLl)KH Conap 

bbJJrapHJl" EOOL(, EI1K 201795808. 

)],PY)l<eCTIlOTo ce ynpaBJJlJlla H npeLlCT3B115IJ3a OT CIl051 ynp3llHTe11 Y.ooHr XHH Y.OH. 

OCHOBHH5IT rrpeLlMeT f-1a LleHHocT Ha LlpY)l(eCTBOTo npe3 2012 r. e npoH3BoLlCTBO Ha eJJeKTpOeHeprH5I. 

L(pY)KeCTBOTo ce (PoKycHpa BbPXY npOH31l0LlCTBO Ha eJJeKTpOeHeprH5I Ype3 eKCnJJOaTaUl15I Ha <POTOIlOJJTa~llJHa 

lleHTpaJJa C KanallHTeT 3 MS, HallmpaWa ce B 3eMJJHweTO Ha ceJJO l.JapraH, 06wHHa TYHLl)Ka, 06JJaCT 5lM60JJ. 

l(eHTpaJlaTa ca rrpHcbeLlHHeHH KbM eJleKTpOnpeHocHaTa Mpe)/(a Ha 20 ~HH 2012 f. EJJeKTpOeHeprH5ITa ce npoLlalla 

OpH nbp)/(aBHO perymlpaHI1 ueHH Ha H31<ynyBaHe. Ha 14 cemeMllpH 2012 r. C peweHHe Ha )],KESP e IlblleLleHa 

J3peMeHHa lleHa 3a Llocno LlO eJleKTOnpeHOcHaTa H eJleKTpOp33npeLleJlHTeJlHaTa MpelJ(a. 

L(py)/(eCTBOTo HllMa P33KpHTH KJJOHOBe 11 nepcoHan KbM Kpa5I Ha 2012 f. 

KbM 31 LleKeMEp~1 2012 r. ~IMa yypeLleH 3anor BbPXY TbprollcKoTO npennpH5ITHe B noma Ha [(HTai1cJ<a 

6aHKolla KopnopaUH5I 3a pa3BHTHe. 

2. EA3A 3A 113FOTBJlHE 

2.1. llplUlOJIClI..MlI c 1lemo600flll cmal/oopmll 

T0311 rOLlHUIeH <pI1HaHCOB OTlfeT e 113r0T.l3eH B CbOTlleTCTBHe CbC 3aKoHa 3a ClJeTOIlOLlCTIlOTO 11 

MelKnYHapoLlHHTe ClieTOIlOLlHH CTaHLlapTH (MCC), npHeTH OT EJ3pOneHCKl1l1 Cb~3 (EC). [OnHWHHlIT qlHHaHcoB 

OTLleT e oLl06peH 3a H3LlallaHe OT ynpalll1TeJl5I Ha L(pYlKecTlloTo Ha 03.09.2013 r. 

2.2. BOJa Ja UJJI"lep6aHe 

rOLll1WHH5IT (pHHaHCoB oTLleT e H3r0Tl3eH Ha 633aTa Ha I1CTOpl1lJeCKa uef-la. 

fOLlHWHH5IT ¢I1HaHcoll OTlJeT e CbCTaBeH npH cna3BaHe Ha npl1HUl1na Ha neHcTBawo npennpH51THe. 

KbM LlaTaTa Ha H3roTBlIHe Ha HaCT05IlUH5I (pHHaHCoB OTyeT pbKoBoncTBoTo e HanpaBHJJO npeueHKa Ha 

cnoc06Hocna Ha )],pYlKecTI3oTo Lla npoLlbJJ)KH CB05ITa LleHHocT KaTO LleHCTBawo rrpeLlnpH5ITI1e Ha 6a3a Ha 

HaJJl1lJHaTa HH(POPMaUH5I 3a npeLlBI1Lll1MOTO 6bLlewe. CJJeLl H3BbpWeHI15I nperJleLl Ha LleHHocna Ha )],pYlKecTBoTo 

pbK0J30nCTBOTo OY3KBa, lJe )],pYlKecTBoTo HMa LlOCTanlJ HO (pI1HaHCOBH pecypcH, 3a Lla nponbJJ)KH onepaTHBHaTa CI1 

LleHHocT Il 611H3KO 6bLlern:e H npOnbJJ)Kalla Lla npHJJara npHHUl1na 3a Llel1CTBaWo npeLlnpH51THe npH H3rOTIl5IHeTO Ha 

<pHHaHCOIl.HlI OTlfeT. 

2.3. (/JYW(l(1I0flUJlIW 60Jlyma Ii 6aJlyma IUl IlpeOCI1Ul6J1He 

HaCT05IWl1l1T OTlJeT e 113rOTBeH Il 6b11rapcKH 11ella (BGN), K05ITO e (PYf-lKUl1oHaJlHaTa llanyTa H3 

)],pYlKecTBoTo. l(5IJJaTa <pHHaf-iCOBa HH(POPM3UH5I npeLlCT31leHa Il JJeB3 e 33KpbrJJeH3 no XHJJ5ILl3, OClleH Kor3TO e 

nOCO'leHO npyro. 

2.4. HJIIOJ/J6{fIJe I/O I1pIl6JIIIJlil11eJ1l-I11 OI(elm.lI II IIpel(eflKlI 

V13roTIl5IHeTO Ha (rHH3HCoIlHTe OTyeTH CbrJlaCHO MelKLlYH3poLlHI1Te cTaHnapTH 3a (PHH3HCOBH OT'leTH 

H311CKB3 PbKOIlOLlCTBOTO Ll3 np3BI1 npeueHKI1, npH6JJI1311TeJlHH OUeHKH H LlonycKaf-lH5I, KOHTO IlJlH5I5IT H3 

npl1JJ3r3HeTo Ha ClJeTOBOLlHI1Te nOJJHTHKH H Ha aKTHBHTe, OaCHIlI1Te, npHxoLlHTe 11 p33XonHTe. PeanHH5IT pe3YJlTaT 

MO)/(e na 6bLle paJJTHyeH OT Te311 opH6JTH3HTeJTH.H oueHKH. ITpep33rJJe)l(LlaHeTO Ha CyeTOBOLlHHTe OUeHKH ce 

npH3H31la Il nepHoLl3, B KOi1TO oueHKaTa e opepa3rJleLlaH3, KoraTO npepa3rJJelKLl3HeTo 3aC5Ir3 T03H nepHoLl, H Il 

6bLlewH nepHoLlH 3rw rrpep33rJlelKLl3HeTo 01<33Ba BJlHRHHe H3 6bneWHTe nepHOLlI1. I1H(POPM3UH5I 3a n03HUHH, 

3aCerHaTlf OT oueHKH Ha HecHrypHocn3 11 nonycKaHH5I npH npHJJ3r3He H3 C'leTOBOnHHTe nOJJHTHKH, KOHTO HM3T 
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qapraH COJIap IbaHT EOO):( 

nrlUlmlCEIHUI K'bM <!>HHAHCOBH$I OT4ET 3A 2012 rOLll1Ha 

eqleKT BbPXY CYMHTe npH3HaTH Bbll <!JHHaHCOBH5I OT4eT, ce CbLlbP)l<a B ITpHJlQ)KeHHe 11- )],aHbuH 3a 

Bb3CTaHOIl5lBaHe. 

2.5.	 Cpa611UmeJlIW UI/{jJOpMfH(UfI 

CbrJlaCHO 6bJlrapCKOTo C4eTOBOLlHO 3aKOHOl\aTeJlCTIl0 H perJlaMeHTl1paHI1Te 3a npy!Jl01KeHl1e MCc. 

(11HHaHcollaTa rOLlI1Ha npl1KJlI041la Ha 31 LleKeMllpH 11 TbprOIlCKHTe LlPY1KeCTIla ca LlJlblKHJ1 Lla npeLlCTal3llT rOLlHWHH 

qlYlHaHcol3H OT4eTl1 K"bM CbwaTa LlaTa, 3aeLlHO CbC cpallHHTeJlHH LlaHHH I<OM Ta311 LlaTa 3a npeLlXOLlHaTa rOl\HHa: B 

CJlY4aH, 'Ie LlpY1KeCTBOTO e yl3BbPWHJlO npOMeHH B C4eTOllOLlHaTa CH nOJlHTHKa, KOHTO ca npHJlQ)KeHH 

peTpOCneKTI1BHO I1JlH aKO e H3BbPWHJlO npeH3'1I1CJleHH5I HJlH peKJlaCH<jJI1KaUHI1 Ha OTLleJlHI1 nepa, TO npeLlCTallll 

cpaBHHTeJlHH LlaHHI1 3a Lll3a npeLlxOLlHI1 nepl10Lla 13 OT4eTa 3a <!JHHaHC0I30TO CbCTOllHl1e H CbOTBeTCTBaWI1Te My 

nOllCHHTeJlHI1 6eJlelKKI1, KaKTO CJleLllla: 

Cl) KbM Kpall Ha npellXOllHHlI OTLleTeH nepl101l:
 

6) KbM Ha'laJJOTO Ha HaH-paHHH5I CpaBHI1M nepl10Ll.
 

B OCTaHaJJl1Te eJleMeHTH Ha (pyIHaHCOI3H51 OT4eT 11 CbOTBeTCTBaLUI1Te 11M n051CHI1TeJlHH ClleLleHI151 

cpaBHHTeJlHaTa HH<popMaUH5I ce npeLlCTaBlI caMO KbM Kpall Ha npeLlxOLlHH5I OT4eTeH nepHOLl. 

3. 3HA W1MI1 ClfETOBOj(HI1 nOJII1TI1KI1 

Bb3npHeTHTe C4eTOBOLlHI1 nOJlHTHKH ca nOCJleLlOBaTeJlHH C Te3H, npHJlaraHI1 npe3 npeLlXOLlHH5I OT4eTeH 

nepHoLl, C H3KJlIO'IeHl1e Ha CJleLlHHTe HOBH H H3MeHeHI1 MC<DO 11 Pa311CHeHHll Ha KOMHTeTa 3a paJllcHeHI111 no 

MelKLlYHapOLlHI1Te cTaHLlapTI1 3a <!JHHaHC0I30 OT4HTaHe ("KPMC<DO"), I3b3npHeTH 01' )],PY1KecTBoTo KbM I lIHyapH 

2012r.: 

•	 MCC 12 )],aHbuH BbPXY LlOXOLlI1Te (113MeHeHHe) 

•	 MODO 7 <DHHaHCOBI1 I1HcTpYMeHTH: OnollecTllBaHe (113MeHeHl1e) 

•	 MC<DO 1 Bb3npl1eMaHe Ha MelKLlYHapOLlHylTe cTaHLlapTH 3a <pI1HaHCOBo OTYI1TaHe 3a nbpl3l1 nbT 

(113MeHeHHe) 

KOfaTO Bb3npHeMaHeTO Ha CTaHLlapT HJlH paJllCHeHl1e ce CM5ITa, 'Ie HMa eqleKT BbPXY <jJHHaHCOBHTe OT4eTI1 HJlI1 

pe3YJlTanne 01' LleHHOCTTa Ha )],pY1KeCTI30TO, T03H e<!JeKT e onl1CaH nO-LlOJly: 

MCC 12 j(aJrbl(ll 6"bpXY ooxooume (113.MeflelHle) 

H1e,leHeHlleTO nOllCH5I13a onpelleJllIHeTO Ha OTcpo'leHHTe Llal-lbUH 3a HHl3eCTHUllOHml I1MOTH, OueHeHI1 no 

cnpaBeLlJlHBa CTOHHOCT. To BbllelKLla 060pl1MOTO npeLlnOJlQ)KeHl1e, 'Ie OTCpOYeHHTe LlaHbUH, np0l13TWraWl1 01' 

HHBeCnlUI10HHH HMOTI1, OueHeHI1 no MOLleJla Ha crrpalleLlJlf1Ba CTOHHOCT CbrJlaCHO MCC 40, Tp1l613a Lla ce 

OnpeLleJlllT Bb3 OCHOBa Ha TOBa, 'Ie 6anaHcoBaTa HM CTOHHOCT LUe 6bLle Bb3CTaHOBeHa 4pe3 npoLlalK6a. B 

LlOnbJlHeHHe, H3MeHeHHeTO BbBe)l(Lla H3HCKBaHeTO oTcp04eHH LlaHbUH, npoH3THLlaLUH 01' HeaMopTH3HpyeMH 

aKTI1BH, oueHeHH no MOLleJla Ha npeoueHeHaTa CTOHHOCT CbfJlaCHO MCC 16, BHHarH Lla ce OnpeLleJlllT Ha 6aJa 

04aKBaHa peaJJH3aUHlI '1pe3 npoLla)l(6aTa Ha aKTHBa. Bb3npHeMaHeTo Ha H3MeHeHHeTO He e OKaJano IlJIYlllHHe 

BbPXY <pHHaHCOIlOTO CbCTOllHHe HJlH pe3YJlTani 01' LleJ1HOCTTa Ha )],PY1KeCTIlOTO. 

fltIC(/)O 7 (/JmLaIlC0611 llllcmpYJlLeHI1111: OIl06eCI1V16allllJ/ (113MeHeHlle) 

H3MeHeHHeTo H3HCKBa LlOflbJTHHTeJlHH orrOBeCTlIIlaHHll OTHOCHO qlHHaHcoBH al<THBH, KOHTO ca npeXBbpJleHl1, 

HO He ca OTnHcaHH, 3a Lla MOral' nOTpe6HTeJlHTe Ha <!JHHaHCOBH5I OTLleT Lla pa36epaT B3al1MOBpb3KaTa C OHe3H 

aKTHI3H, KOHTO He ca 611JlH OTnHcaHH H CbflbTCTBaLUI1Te rH naCHBH. CbLUO TaKa ca BKJlIOLleHH LlOnbJlHHTeJlHH 

OflOBeCTjll3aHI111 OTHOCHO npOLlbJl)KaBaLUH y'IaCTH5I B OTnHcaHH aKTHBH C ueJl npeLlOCTaBllHe Ha HH<110pMaUHlI 3a 

xapaKTepa HM H pHCKOlleTe, CBbp3aHH C npOLlbJl)Kal3aLUOTO Y4aCTHe Il Te3H OTnHcaHH aKTHIlH . .I13MeHeHHeTO He 

BOLlH LlO BKJlI041laHe Ha LlOnbJlHHTeJlHH onOlleCTllllaHHJI B HacTOllll.\HlI <pHHaHCOIl OTLleT. 

7 



"lJapraH COJ1ap IIJ1aHT EOO,n: 
nPHJ1Q)KEHlUI KbM <J>HHAHCOBlUI OT'IET 3A 2012 rOllllHa 

MC<PO 1 B1J3Ilpue.ftUlUe lut 1l1eJlciJyuapooHlllne CIlUlI/Oapl11l1 3a qJ/lfl{II/C060 om'llimaue 3a Il1JP61l ll1Jm 

(H3/lteueuue) 

113MeHeHI1eTO BbBe)J(L\a HOBO oCB06mKL\aBaHe, CBbp3aHO C 113n0Jl3BaHeTO Ha "HaMepeHalnpl1eTa ueHa" OT 

npennpl15JTI15JTa, KOI1TO Onepl1paT 13 Xl-mepHH<jJnaU110HHI1 I1KOHOMI1KI1. KoraTo L\aTaTa Ha Bb3npl1eMaHe Ha 

MODO 3a nopBI1 nbT e Ha I1nl1 cneL\ nann Ha "HOpM3l1H3aUl1il OT Xl1nepI1H<jJnauWl" Ha <jJYHKUI1OH3l1Han 

B3l1yTa, npeL\npMilTl1eTO MO)l(e L\a 1136epe L\a OueHI1 aCWlKI1 CBOI1 aKTJ1BI1 11 naCl1I3I1, Cbw,eCTI3YBaw,11 npeL\I1 

L\aTaTa Ha "HOpM3l1113aUl1il" no cnpaaen.nI1Ila CTOHHOCT KbM naTaTa Ha npeMI1HaaaHe KbM MC<DO. Cbw'O TaKa 

ce npeMaxaaT npeL\I1WHI1Te <jJMKOlpaHI1 L\aTI1 3a OTnHcaaHe, KaKTO 11 3a nel l3l16a HnH 3ary6a OT CnenKH, 

ab3HI1KBaw,11 13 L\eB nbpBI1, KaTO Te311 L\aTI1 ce 3aMeH.5JT C L\aTaTa Ha npeMMHaaaHe KbM MC<DO. TbH KaTO 

~pYll(eCTaOTO aeye e ab3npl1enO MC<DO, TOl3a 113MeHeHI1e HJlMa e<jJeKT abpxy HaCTOJlw,W1 <jJI1HaHCOa OTyeT. 

Cne.QHI-ITe 1Ha'lI1MI1 CyeT0I30.QHH nOnl1HIKI1 ce npl-l.naraT nocne.QOl3aTenHO 1a I3CWII(1-I npe.QCTaBeHI-I nepllODl1 

3.1. lfy.Jlcoecmpallua 6{Ulyma 

OnepaUl1l1Te B Yy)J(necTpaHHa B3l1yTa ce OTYHTaT IlbB (PYHKul1oHanHaTa Banyn no 06MeHHH5J KYpC Ha 

5H5, npl1nmKI1M B L\eH.5J Ha 113BbpWBaHe Ha CL\eJTI(aTa. Oapl1 l fHI1 aKTHal1 H naOlBI1, L\eHOMI1Hl1paHI1 B YyllwecTpaHHa 

l3anyTa, ce OTLlI1TaT I3bB <jJYHKUI-IOH3l1HaTa l33l1yTa no 3aKnID LI11TenHI15J KYpC 13 neH5J Ha 113rOTI35JHe Ha OTyeTa 3a 

<jJI1HaHCOBoTO CbCTOJlHl1e. ITeY3l16a I1JUI 3ary6a OT Kypcoal1 pa3nl1KI1, np0l13Tl1'law,11 OT napl1YH11 n03I1UI111, e 

pa3nl1KaTa MelKL\Y aMOpTl1311paHaTa CTOHHOCT BbB <jJYHKuI10H3l1Ha B3l1yTa 13 HaY3l10TO Ha nepl1oL\a, KOpl1rl1paHa C 

e<jJeKTHBHaTa nl1XBa 11 nnaw,aHI15JTa npe3 nepl10na 11 aMOpTI13HpaHaTa CTOHHOCT 13 YYll(neCTpaHHa l33l1yTa 

npeB3l1yTl1paHa no Kypca Il Kpa5J Ha nepl1ona. 

OT 1 ilHyap11 1999 roL\J1Ha o6MeHHWlT KYpC Ha 5b.nrapCKI1J1 nell (BGN) e qHlKc11paH KbM eBpo (EUR). 
06MeHHH5JT KYpC e BGN 1.95583/ EUR 10. 

3.2. <PuuaUC061l uucmpyAteUmu 

3.2.1. HeiJep1l6al1lU6UU {jJ/luauco6u aKl1llWU 

~pY)J(ecTBoTo npl13HaBa nbpilOHa'l3l1HO B3eMaHH5J 11 L\en0311TI1 Ha L\aTaTa Ha Bb3HHKIlaHe. BCI1YKI1 L\PYfl1 

<jJHHaHCOBI1 aKTI1BH ce npl13HaBaT nbpBOHaY3l1HO Ha naTaTa Ha TbpryBaHe, KOJITO e nann Ha K05JTO TO e CTaH3l10 

CTpaHa no norOilOpHI1Te YC110BI1J1 Ha HHCTpyMeHTa. 

~pYlKeCTBOTO OTnl1CBa <jJHHaHCOB aKTHB KoraTO norOBopHHTe npaBa 3a napHYHI1Te nOTOUI1 OT aKTI113a ca 

noraceHII. ~lnl1 lJ,pYlKeCTI30TO IlpeXl3bpMI rlpa13aT3 33 nony'lal33Hc H3 llorOBopcHllTC Ilapll'IHII 

nOTOUH OT (jHofHaHcoBI1J1 aKTHa B CL\enKa, cnopen K05JTO 3HaYI1TenHa '1aCT OT BCI1YKH pHCKOlle H H3rOL\I1 OT 

c06CTBeHOCTTa Ha <p11HaHCOllWi aKTI1Il ca npeXBbpneHI1. BC5JKO yyaCTl1e II npeXl3bpneH <pI1HaHCOB aKTI1I3, KOHTO e 

Cb3naneH 111111 3anbpll(aH OT lJ,pylKecTBOTO ce npl13HaBa KaTO OTneneH aKTl1B Hnl1 naCI1B. 

<DI1HaHcoB11 aKTI1BH 11 naCHaH ce HeTl1paT 11 HeTHaTa CTOHHOCT ce npeL\CTaB5J B OT'IeTa 3a q>HHaHCOilO 

CbCT05JHI1e Toraaa 11 caMO ToraBa, KoraTO lJ,pyll(eCTBOTO I1Ma npaBHO OCHOBaHl1e na HeTl1pa cyMHTe 11 I1Ma 

HaMepeHl1e 111111 L\a ypell(L\a Ha HeTHa 6a3a 111111 L\a pe3J1113l1pa aKTl1lla J1na ypenl1 naCl1Ba enHOBpeMeHHO. 

~pY)J(eCTBOTO I1Ma C11eL\HI15JT He-L\epHBaTI1BeH <jJI1HaHCOB aKTI1B: napl1YHH cpeL\CTBa H ll3eMaHHJI. 

3aeMH 11 B3eMaHI15J ca <jJI1HaHCOIlI1 aKTI1BI1 C <jJI1KCl1paHI1 111111 OnpeL\e115JeMI1 n11alllaHH5J, KOHTO He ca 

KOTHpaHH Ha aKTI1BeH na3ap. TaKI1Ba aKTl1lll1 ce npl13HaBaT nbpBOHa'la11HO no cnpaIlen11I1Ila CTOHHOCT n11IDC BCH'IKH 

npllKO CbOTHOCI1MH proxonl1 no Cne11KaTa. Cnen nbpBOHaY3l1HO npH3HallaHe 3aeMH H Il3eMaHHiI ce OueH5JBaT no 

aMOpTI1311paHa CTOHHOCT, KaTO ce H3n0Jl3Ba MeTOL\a Ha e<jJeKTHBHH5J 11I1XBeH npoueHT, HaM3l1eHa CbC 3ary611 OT 

06e3ueHKa. 

KaTeropWin ,,3aeMH H B3eMaHI1i1" IlK11ID'IIla napl1l1 napWlHI1 eKIlHBa11eHTH. 

flapll U llapu'lUU eK61l6aileUmU 
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l.IapraH COJIap IlJIaHT EOO,n: 
nI'HJlO)J(EHHH KbM <1>HHAHCOBJUI OTLIET 3A 2012 rO;:UlHa 

OapH H napW-IHH eKBHOaJIeHTH BKJIIOLlBaT napl1'·IHH HaJlW·IHOCTH H .lI.en03HTH Ha OH)K.llaHe C nbpBOHaLlaJleH 

MaTypHTeT OT TpH Meceua 11J111 nO-MaJlKO OT .lI.aTaTa Ha npH.ll06HOaHe, KOHTO ca CBbp3aHH C He3Ha'-lHTeJleH pHCK OT 

npOM~Ha B cnpaBenJlHBaTa HM CTOHHOCT H ce H3nOJl3BaT OT ~pY)KeCTBOTO 3a ynpaBJleHHe Ha KpaTKocp04HH 

aHrmKHMeHTH. 

3a ueJlliTe Ha H3rOTB~HeTO Ha OT4eTa 3a napH4HyITe nOTOUH: 

• naplfCIHHTe nOCTbITJleHH5I OT KJIHeHTH H napH'-lHHTe nJlall.(aHYUl KbM nOCTaBLIHUH ca npenCTaoeHH 6pyTHO, 

C OKJlI04eH ~~C (20%); 

• nJlaTeHH5IT MC no nOKynKI1 Ha nbJlroTpaHHH aKTHBI1 ce nOC040a KaTO nJlall.(aHH~ OT I1HBeCTI1UHOHHa 

.:len HOCT. 

3.2.2. HeOep1l6f1I1lUOHli r/JUHOflC0611I1aC1l611 

~pY)KeCTBOTo nbpBOHa4aJlHO npH3Haoa Cpl1HaHCOBH naCI10H Ha .lI.aTaTa Ha Bb3HI1KBaHe. BCI14KI1 npyrl1 

cpHHaHcooH naCI1BI1 ce npH3HaoaT Ha T~XHaTa naTa Ha TbpryBaHe, Ha KO~TO ~pY)KeCTOOTo e CTaHaJIO cTpaHa no 

noroBopHHTe YCJlOOH~ Ha HHcTpyMeHTa. )],py)!(eCTBOTo OTnHCBa CllI1HaHCOB naCHO KoraTO HerOOHTe nOrOOOpHH 

3a.llbJl)KeHH~ ca H3nbJlHeHH HJIH ca OTMeHeHH HJlI1 He ca OaJIl1nHH nOBe'-le. 

<PHHaHCOOH aKTHBI1 H naCHBH ce HeTHpaT H HeTHaTa CTOHHOCT ce npenCTaO~ 0 OT4eTa 3a epHHaHCOOO 

CbCTO~HHe ToraBa H caMO Toraoa, KoraTO ~pY)KeCTBOTO I1Ma npaOHO OCHOBaHHe na HeTHpa cyMHTe H I1Ma 

HaMepeHHe HJlH na ype)K.lla Ha HeTHa 6a3a HJlH .lI.a peaJll13Hpa aKTHBa H na ype.ll.H naCHBa e.llHOOpeMeHHO. 

~pY)KeCTBOTO KJIaCHCpHUHpa He.ll.epHBaTHBHHTe cpHHaHCOBH naCHBH KaTO .lI.PYfH C]JHHaHCOOH naCHBH. 

TaJ<HBa epHHaHCOBH naCHBH ce npH3HaBaT mpOOHa4aJIHO rro cnpaOenJlI1Ba CTOHHOCT nJllOc BCH4KH np~KO CObp3aHH 

pa3XOnH no C.lI.eJIl<aTa. CJle.ll nbpBOHa4aJIHO rrpH3HaBaHe Te3H <pHHaHCOBH naCHBH ce oueH~oaT no aMopTH3HpaHa 

CTOHHOCT, KaTO ce H3nOJl3Ba MeTona Ha eCI)eKTHBHH~ JlHXBeH npoueHT. 

~PY)heCTOOTO liMa Cne.L\HHTe HenepHoaTHOHH cjmHaHCOOH naCYIBH: 3aeMH, TbprOOCJ(H H ApyrH 3a.L\bJl)KeHH51. 

3.3. Co6cI1loefl f(allumaJI 

KanHTaJIbT Ha ~pY)KeCTOOToe npenCTaBeH no HOM 11 HaJIHaTa CTOHHOCT Ha 3aITHCaHHTe .lI.~JlOBH OHOCKI1. 

OCHOOHH5IT KaITHTaJI Ha ~pY)KeCTBOTo ce CbCTOH OT 6 000 JIB, CbCTO~ll.( ce OT 60 paBHH .llJlJla, BCen! OT 

KOHTO C HOMHHaJIHa CTOHHOCT OT 100 Jleoa. E.llHOJlH4eH C06CTBeHHK Ha KamnaJla Ha npy)KeCTBOTO e 

"ACTpOHepn)l(J1 COJlap 5bJlrapH~" EOO~, EYIK 201795808. 

3.4. HMOI1lU, JIWUllIfllI, C1JOp1JJICeflUJI u o6opyoofllle 

(i) [Jp1l3fU16afle 1I OI(eflf({1 

[J1JPOOflll 1IaJIHO Ilpl13IUI6{1He 

YIMoTHTe, MaWHHHTe, CbOpb)KeHH~Ta H 060py.llOaHeTO ce oueH~oaT no ueHa Ha npH.ll06HOaHe, H3MClJleHCl C 

HaTpynaHH aMOpnl3aUHH H 3ary6H OT 06e3ueHKa. L!,eHaTa Ha np11n06HoaHe OKJlIOLI13a nOKYIHlaTa ueHCI, 

OKJlI04HTeJlHO MHTa H HeBb3CTaHOOHMH .lI.aHbUH BbPXY nOKynKaTa, KaKTO H BCH4KH D.pyrH pa3xOD.H, np~Ko 

OTHaC~ll.(H ce no rrPHBe)KD.aHe Ha aKTHBa D.O MeCTOnOJlO)KeHHe H CbCTO~HHe He06xonHMH 3a HerORaTCl eKCnJlOaTaUl1~ 

no HaLIHHa npenBlIneH OT pbKoBonCTBoTo. L!,eHaTa Ha npHn06HoaHe OKJlI040a Oll.(e KanHTaJIH3HpaHH pa3Xonyi 3Cl 

JlHXOH. 

CTOHHOCTTa Ha aKTHOHTe rrpHD.06HTH no CTonaHCKH Ha411H OKJlIO'-IOa HanpaoeHHTe Pa3XOD.11 3a MaTepHaJIl1, 

nHpeKTHO BJlO)KeH Tpyn H CbOToeTHClTa nporrOpUHOHaJIHa 4aCT OT HenpeKHTe np0l1300nCTOeHI1 pa3xonl1; pa3XOnHTe 

rrp~Ko OTHaC~ll.(H ce no npHOe)KnaHe Ha aKTYlBa no MeCTOnOJlQ)KeHl1e 11 CbCTO~HHe He06xonHMI1 3a HerOBaTa 

eKCnJlOaTaUH5I H KanHTaJIH3HpaHI1 pa3XO.ll 11 3a JlHXBI1. 3aKyITeH co<!nyep, 6e3 KOHTO e HeOb3MQ)KHO 

(l)yHKuHoHHpaHeTo Ha 3aKyneHo 060pynoaHe, ce KanHTaJII1311pa KaTO LjaCT OT Tooa 060pynoaHe. 

KoraTo B HMoTHTe, MaWHHHTe, CbOpb)!(eHHHTa H 060pynoaHeTo ce cbnbp)J(aT KOMnOHeHTH C pa3J1HLIHa 

nponbJ])[<HTeJlHOCT Ha nOJle3eH )[(HOOT, Te ce OT4HTaT OTneJlHO. 
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qapraH COJIap nJIaHT EOO)l; 
nPHJlmKEHH5I IChM 11>IHIAHCOmUI OTlIET 3A 2012 rOllHH3 

Ile4aJ1611 11 3ary611 npl1 OTnl1CBaHe Ha I1MOTI1, MaWI1HI1, CbOpb)KeHI1S1 11 060py)l.BaHe (onpe)l.eJlSIT ce KaTO 

pa3J1I1Ka Me)l(LlY nOCnnJleHI1S1Ta 11 6aJ1aHCOBaTa CTOHHOCT Ha aKTI1Ba) ce npH3HaBaT HeTHO B )l.pym npl1xo)l.l1/)1.pyrl1 

Pa3XO)l.11 B nel laJI611 11 3ary611. 

noc.neiJoalU,u Pa:Jxoi)u 

IlocJle)l.BaWH pa3XO)l.I1 ce KanHTaJlH3HpaT caMO KoraTO e BepOllTHO 4e 6b)l.eWI1 I1KOHOMI14eCKI1 nOJl311 OT 

reJI'1 pa3xolHI we 6b)l.aT nOJly'leHH OT )J,pY)KeCTnOTO. TeKywH peMoHTH ~I 1l011.apb)I("a ce npl13I-JanClT "a ro P'.1J·\lU 

npl1 Bb3HHKBaHeTO HM. 

MemoiJu ua a.MopmUJfll(Ufl U l1o.neJeu JICUOOI1l 

)J,pY)l(eCTBOTO H3n0Jl3Ba JlHHeeH MeTO)l. Ha aMopTH3aUI1S1 Ha )l.bJTrOTpaHHI1Te MaTepHaJlHI1 aKTI1BI1. 

AMOpHI3HpaHeTO Ha aKTHBI1Te 3anOl lBa, KoraTO Te ca Ha pa3nOJTQ)KeHHe 3a ynoTpe6a. ITOJle3HHllT )l(HBOT no rpyml 

i!KHIBI1 e onpelleJTeH B CbOTBeTCTll11e C (pI13H4eCKOTO 113HocBaHe, cneUl1qJYIlwTa Ha 060py)l.BaHeTO, 6b)l.eWl1Te 

HaMepeHHll 3a ynoTpe6a H C npe)l.nOJlaraeMOTo MOpaJIHO OCTapSlBaHe. 

Onpe)l.eJTeHI1$IT CpOK Ha rOllHOCT (Ha eKCnJlOaTaUI1$l) Ha )l.bJlrOTpaHHHTe aKTHBI1 ce nperJle)Klla B Kpall Ha 

BCllKa rOllHHa H IlpH YCTaHOBllBaHe Ha 3Ha411TeJlHI1 OTKJlOHeHI1$I cnpilMo 6b)l.eWl1Te 04aKBaHI1SI 3a cpoKa Ha 

113n0Jl3BaHeTO Ha aKTI1BI1Te, CbLUI1S1T ce KOpl1rl1pa. 

3.5 j{1J1120I1lpaUflU ue,IWmepU{f.nHu {fKI1lUOU 

)J,bJTrOTpaHHHTe HeMaTepl1aJ1HI1 aKTI1BI1 npe)l.CTaBJlSIBaT aKTI1BI1, KOI1TO HllMaT MaTepl1aJ1Ha cy6cTaHUl1ll, 

oTroBapSlT Ha 113n0Jl3BaIDITe OT )l.pY)KeCTBOTo MI1HI1MaJlHI1 nparoBe Ha npl13HaBaHe 11 ce 04aKBa )l.a HOCllT 

HKOHOMI14eCKI1 113rO)l.I1 Ha llpY)l(eCTBOTo B Te4eHI1e Ha nOBe4e OT elll1H OT4eTeH nepl101l. 

)J,bJlrOTpaHHI1Te HeMaTepl1aJ1HI1 aKTI111H ca OueHeHI1 no ueHa Ha npHll06l1BaHe, 06pa3yBaHa OT nOKynHaTa 

11M CTOHHOCT 11 )l.OnbJTHI1TeJTHI1Te pa3XO)l.I1, H3BbpweHH no npl11l0611BaHeTO HM H HaMaJleHI1 C pa3Mepa Ha 

Ha4HCJleHaTa aMopTH3auHSI H eBeHTyaJIHHTe 06e3ueHKH. ITpeHocHaTa CTOHHOCT Ha HeMaTepHaJlHHTe aKTHBH 

nO)l.JTe)l(11 Ha nperJTe)l. 3a 06e3ueHKa, KoraTO ca HaJlHue Cb6HTHJI, HJlH npOMeHH B 06CT051TeJlCTBaTa, KOHTO nOC04BaT, 

'Ie 6aJ1aHCOBaTa CTOHHOCT 611 MOrJla lla HallBI1WaBa Bb3CTaHOBI1MaTa 11M CTOHHOCT. ToraBa 06e3ueHKaTa ce 

BKJTI0411a KaTO Pa3XOll B OTyeTa 3a Bce06xBaTHI1il )l.OXOll. 

3.6. 06eJI(eHKa Ha aKmuou 

06eJI(emw Ha UftIOI1lU, ,IUI/UI/HU, C"b0P1JJlceHUfl 1/ o6opyiJoa1te 

OaJIaHCOBHTe CTOHHOCTI1 Ha HMOTHTe, MaWHHHTe H 060py)l.BaHeTo nO)l.J1e)KaT Ha nperJle)l. 3a 06e3ueHKa, 

KoraTO ca HaJlHue cb6HTHSI HJlI1 npOMeHI1 B 06CTOSITeJlCTBaTa, KOHTO nOKa3BaT, lIe Te 611xa MOrJTH )l.a ce OTJTH4aBaT 

TpaHHo OT Bb3CTaHOBHMaTa HM CTOHHOCT. AKo ca HaJlHue TaKHBa I1H)l.HKaTOpl1, lIe npH6J1113HTeJlHO onpe)l.eJleHaTa 

Bb3CTaHOBHMa CTOHHOCT e nO-HHCKa OT T51XHaTa 6aJTaHCOBa CTOHHOCT, TO nOCJ1e)l.HaTa ce H3DI1CBa )1.0 

Bb3CTaHOBI1MaTa CTOHHOCT Ha aKTHBI1Te. Bb3CTaHOBI1MaTa CTOnHOCT Ha )l.bJlrOTpanHI1Te MaTepl1aJ1HI1 aKTHBH e no­

BI1COKaTa OT )l.BeTe: CnpaBe)l.JlHBa CTOnHOCT 6e3 pa3XO)l.11 3a npo)l.il)K6a I1J1H CTOHHOCT npl1 ynoTpe6a. 

3a onpe)l.eJUlHeTO Ha CToHHocTTa npl1 ynoTpe6a Ha aKTHBHTe 6b)l.eLUI1Te napl'r4HH nOTOUH ce )l.I1CKOHTHpaT 

110 TilXHaTa HaCTOJlWa CTOHHOCT KaTO ce npl1J1ara 1ll1CKOHTOBa HopMa npe)l.H llaHbUl1, KOSITO OTpa3SIBa TeKywHTe 

na3apHI1 YCJlOBHSI H OueHKI1 Ha BpeMeBaTa CTOHHOCT Ha napl1Te 11 pHcKoBeTe, cnemHpH4HI1 3a CbOTBeTHI1SI aKTHB. 

3ary6HTe OT 06e3ueHKa ce OT4HTaT B OT4eTa 3a 1l0X01lHTe. 

06eJI(e/l/W H(( He()epU(f(fl11u(II/U (lul/wl/co(Ju ([1<I11U(JU 

<DHHaHcoB aKTHB ce nperJTe)J(lla KbM BCSIKa OTlIeTHa 1laTa, 3a lla ce npeueHH llaJTH CbWeCTByBaT 06eKTHBHI1 

)l.OKa3aTeJ1CTBa, 4e e 06e3ueHeH. E1lI1H <pHHaHcoB aKTHB e 06e3ueHeH aKO HMa 06eKTI1BHH 1l0Ka3aTeJlCTBa 3a 

06e3ueHKa B pe3YJ1TaT OT e)l.HO 11J111 nOBe4e Cb611Tl1il, Bb3HI1KHaJll1 CJle1l nbpBOHallaJIHOTO npH3HaBaHe Ha aKTHBa, H 
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"lJapraH COJlap I1J1aHT EOO,IJ; 
nPHJlmKEHI1H KbM <I>HHAHCOBHJI OTLJET 3A 2012 rO,Luma 

TOBa cb611THe Ha 3ary6a e 3aCerHaJIO OyaKBaHI1Te 6bneWl1 napl14HI1 nOTOUI1 OT T0311 aKTI1.B, KoeTO MO)Ke na 6bne 

Hatle){(tlHO oueHeHO. 

06eKTI1BHO nOK33aTeJlCTBO, ye </JI1HaHCOll aKTI1B e 06e311eHeH, BKJlIO'IBa Hel13DbJlHeHI1e 11J1J1 npOCpOllJ1e OT 

.LlJIb>KHI1Ka, npeCTpyKTypl1paHe Ha 3anbJl>KeHl1eTO KbM JJ:pY)KeCTllOTO npl1 yCJlOlll151, KOI1TO JJ:py)](eCTBOTO I1Haye He 

611 p33rJle)KtlaJIO, J1HtlI1Kalll1l1, ye nJlb)KHI1K we J13natlHe B HeCbCT051TeJlHOCT, He6J1aronpl151THI1 npOMeHI1 B cTaTyca 

Ha nJlaWaHH5l Ha nJlb>KHJ1K, I1KOHOMl1'-JeCKI1 yCIIOBH5l, KOI1TO BO.L\5lT no HeI13nbIlHeHJ15J. 

JJ:pY)KeCTBOTO B3HMa npenBJ1n tlOK33aTeJlCTBa 3a 06e3ueHKa Ha (pI1HaHCOBJ1 aKTJ1lll1 OTYJ1TaHJ1 DO 

aMOpTI1311paHa CTOHHOCT (3aeMJ1 11 B3eMaHH5l), 3a KOHKpeTeH aKTI1B. BCI1YKJ1 I1HnJ1BI1.uyaJJHO 3Hal IJ1MI1 aKTI1BI1 ce 

npOBep5JBaT 3a cneUI1</J){l/Ha 06e3ueHKa. 

3ary6aTa OT 06e3ueHKa 3a (pI1HaHCOll aKTI1B, OTYI1TaH no aMOpTJ13J1paHa CTOHHOCT, ce mlll1CJl5Jll3 KaTO 

pa3J1I1KaTa Me)Kny HerOBaTa OTyeTHa CTOHHOCT J1 HaCT051waTa CTOHHOCT Ha OllaKBaHI1Te 6bneWl1 napl1YHJ1 nOTOUI1, 

nl1CKOHTl1paHI1 C 0pl1rHHaJlHI151 e</JeKTI1BeH JlI1XBeH npoueHT. 3ary6a OT 06e3ueHKa ce npl13HaBa B neYaJJ611 11 3ary611 

H ce OTpa35Jlla B KOpeKTI1BHa CMeTKa HaMaJlHllawa KpetllHI1Te J1 ll3eMaHI15lTa 11MI ueHH~1 KHI1)\(a, ,'I'b!,lli(lIIH ,'10 II,l'lt''', 

Kvnno CbOHTl1e HaCTbl1l1J10 CJlell npI13H<lUaHeTO H<l OOe3ueHI(<!, HaMaJlilua "JJIYOJICJ 01 VOeJUcH"a, 1V1l,1 IICJM,LIClillt' 

ce OTp3351Ba 06paTHO npe3 nellaJI611 11 3ary611. 

3.7. flpU31UUJafle na npuxoou om npoiJa,JH:6a Ha aKmU(JU UyCflyzu 

llpl1xonl1Te OT npoll3)K6aTa Ha nponyKlll15J 11 CTOKI1 ce HaYI1CJlJlBaT B OTlieTa 3a Bce06xBaTHI15J noxon, KoraTO 

3HaYI1TeJlHI1Te pl1CKOBe 11 06J1arl1 OT c06cTBeHocTTa ca npeXBbpJleHI1 Ha KynyBaya. llpl1xonl1Te OT 113BbpWeHI1 

yCJlyrl1 ce npH3HaBaT B OTyeTa 3a Bce06xBaTHI151 1l0Xon nponOpUl10HaJIHO Ha eTana Ha 3aBbpweHocT KbM naTaTa Ha 

</JI1HaHCOBI151 OTYeT. ETanbT Ha 3aBbpweHOCT ce onpeneJl5J Ype3 npOllepKa Ha 113BbpWeHaTa pa60Ta. He ce 

npl13HaBaT npHXonl1, KoraTO CbwecTBYlla 3HaYI1TeJlHa HeCJ1rypHocT no OTHOWeHl1e Ha nOJlyyallaHe Ha 

llb3Harpa>KneHl1eTO, Bb3CTaHOB5IBaHe Ha cBbp3aHI1Te pa3XOtll1 11I111 Bb3MO)KHO Bb3pa)KeHl1e OT cTpaHa Ha 

llb3J1O)KJ1TeJl51. 

3.8. (/)uHaHco(Ju npuxoou u pa3xoou 

cDl1HaHCOBI1Te npHXOtlH BKJUOliBaT npl1Xonl1 OT III1XBI1. llpl1xon OT JlI1XBI1 ce npl13HaBa B neYaJI611 11 3ary611 

B MOMeHTa Ha HaYI1CII51BaHeTO My no MeTona Ha e</JeKTI1BHaTa JlHXBa. cDl1HaHCOBI1Te p33xonH BKIIlOllBaT P33XOtll1 3a 

JlHXBI1 no 3aeMI1. 

llpl1Xonl1Te H P33XO.n.I1Te OT BaJJyTHI1 KypCOBI1 P33J1HKI1 ce npe.n.cTaBJIT Ha HeTHa 633a B 3aBHCI1MOCT OT 

TOlla tlaJJH tlllH)KeHI151Ta II lIy)JcnecTpaHHa BaJlyTa llOnJlT tlO HeTHa nellaJl6a 11I1J1 HeTHa 3ary6a. 

3.9. j(aH7Ju,u 

TeKylu, OaH7JK (J7Jpxy ooxooume 

TeKywl1Te llaHbllHI1 aKTl1B11 11 naCHlll1 3a TeKYWH5l 11 npellxollHI1 nepHo.n.H ce npH3HaBaT no cYMaTa, K05JTO 

ce OllaKBa na 6bne Bb3CTaHOBeHa OT 11J111 nJlaTeHa Ha naHbYHHTe BJlaCTH. llpH 113YI1CJleHI1e Ha TeKYWI1Te tlaHbUI1 ce 

npHJlaraT .n.aHbYHI1Te CTaBKI1 H 3aKOHH, KOI1TO ca B CJ1J1a HJlH ca B 3Ha ' (l1TeJlHa CTeneH npHeTH KbM OTyeTHaTa .n.aTa. 

PbKODOllCTBOTO aHaJJI1311pa OTneIlHI1Te n0311UHH B naHbliHaTa neKIIapaUH5I, 3a KOHTO npHIIO)KI1MI1Te naHbllHH 

p33nopetl611 ca npetlMeT Ha TbJ]JcyBaHe 11 npl13HaBa npoBH3HH, KoraTO TOBa e yMecTHo. 

3a OTyeTHaTa 2012 rOnl1Ha .n.py)JcecTBoTO reHepHpa ClieTOBOllHa 3ary6a B pa3Mep Ha 175 XI1I1.JlB. B 

CJlenCTllHe Ha npe06p33yBaHe CyeTOBOnHH51 pe3YJlTaT JJ:py)!CeCTllOTo reHepHpa 23 XHJI.JlB. tlaHbliHa nellaIl6a. 3a 

2012 r. JJ:py>KeCTBOTo e BHeCIIO 2 XI1J1.JlB. KopnOpaTI1BeH .n.aHbK neLJaJI6a. 

OmcpO'lellU iJUIl7JI(U (J7Jpxy iJoxoiJume 

OTCpOYeHHTe .n.aHblll1 ce npl13HaBaT no 6aJJaHcoBI1J1 MeTOn 3a BCH'-IKH BpeMeHHI1 p33I1HKH KbM OTyeTHaTa 

naTa, KOHTO Bb3HI1KBaT Me)!Ctly naHbYHaTa OCHOBa Ha aKTI1BHTe H naCHBHTe 11 TeXHHTe 6aIlaHCOBI1 CTOHHOCTI1. 

OTCpOyeHI1 tlaHbYHI1 naCI1BI1 ce npl13HaBaT 3a BC\1lIKH 06J1araeMH BpeMeHHI1 pa3J1I1KH: 
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qapraH COJIap DJIaHT EOO,L(
 
nPMJlQ)KEHHH KbM <IIMHAHCOIHIH OPIET 3A 2012 rOL\IlHa
 

•	 OCBeH AO CTeneHTa, AO KOJITO OTCp04eHI151T AaHb'leH naoll3 Bb3HYlKBa OT nbpBOHa4aJ1HO npH3HaBaHe Ha 

aKTHB HJlI1 naCHB OT AaAeHa CAeJlKa, KOnTO He e 6113Hec KOM6Y1Hal..\H51 H He BJlWle HHTO BbPXY 

C4eTOBOnHaTIl nelJaJl6a, HHTO BbPXY AaHb4HaTa ne4aJ16a HJTH 3ary6a KbM MOMeHTa Ha Y13BbpWBaHe Ha 

CAeJTKaTa; YI 

•	 3a 06JTaraeMYI BpeMeHHl1 pa3JTHKH, cBbp3aHYI C Y1HBeCTHl..\Y1H B nbwepHH npYlKeCTBa, aCOUylHpaHYI 

npeMpIDITH5I YI Y4aCTH5I B CbBMeCTHI1 npenllpH5ITH5I, OCBeH no cTeneHTa, no I<OHO )J:PY)KeCTBOTO e n 

CbCT05lHI1e na KOHTpOJTl1pa BpeMeTO Ha 06paTHOTO np05lBJTeHI1e Ha BpeMeHHaTa pa3JTHKa H cbweCTBYBa 

Bep05lTHOCT BpeMeHHaTa pa3JTI1Ka Aa He ce np05lBYI 06paTHO B npeABl1nl1MO 6bnewe. 

AKTIffiYl no OTcp04eHH naHbl..\H ce npYl3HaBaT 3a BCWIKI1 HaMaJl5IeMH BpeMeHHH pa3JTl1KH, npeHeceHH 

HeH3nOJT3BaHH AaHb4HH KpeAHTH H HeH3n0JT3BaHH naHb4HH 3ary6J1, no CTeneHTa, no KOJITO e Bep05lTHO na e HaJlHue 

o6naraeMa nelJan6a, cpewy 1<o5ITO na 6bnaT yl3nOJT3BaHI1 HaMaJT5IeMYlTe BpeMeHHH pa3JTHKH, npeHeceHHTe 

HeH3nOJT3BaHH naHblJHH KpenJ1TH J1 HeH3n0JT3BaHHTe naHblJHH 3ary6H: 

•	 OCBeH aKO OTCpOQeHH5IT naHb4eH aKTHB Bb3HHKBa OT nbpBOHa4anHO npH3HaBaHe Ha aKTH.B HJTH llaCHB OT 

AaneHa CAeJTKa, KOJITO He e 6H3Hec KOM6HHaUH5I H He BJTH5Ie HHTO BbPXY C4eTOBOAHaTa nelJaJl6a, HYITO 

BbPXY naHb'IHaTa ne4aJ16a HJTH 3ary6a KbM MOMeHTa Ha H3BbpWBaHe Ha CAeJTKaTa; H 

•	 3a HaMan5leMH BpeMeHHH pa3JTHKH, CBbp3aHH C HHBeCTHUHH B nbwepHH npy)KeCTBa, acoumlpaHH 

npennpilllTH5I H YlJaCTH5I B CbBMeCTHH npeAnpH5ITH5I, OTCpOlJeH AaHb4eH aKTHB ce npH3HaBa enHHCTBeHO 

AO CTeneHTa, no KOJITO HMa Bep05lTHOCT BpeMeHHaTa pa3JTHKa Aa ce np05lBH 06paTHO B 0603pHMO 6bnewe 

H Aa 6bne peanJ13HpaHa 06JTaraeMa ne4an6a, cpewy KOJITO na ce On0JT30TBOpH BpeMeHHaTa pa3JTHKa. 

OTCpOlJeHHTe AaHbUH ce H34HCJT5IBaT BbPXY BpeMeHHJ1Te pa3JTHKH MelKAY cyMHTe Ha aKTHBHTe H naCHBHTe, 

npH3HaTH B <pHHaHCOBH5I OTlJeT, H CYMHTe H3nOJl3BaHH 3a naHb'IHH ueJlH. 

)J:pYlKeCTBOTO H3BbpWBa nperJleA Ha 6aJ1aHCOBaTa CTOHHOCT Ha OTCpOlJeHHTe naHbllHH aKTHBH KbM BC5IKa 

OTlJeTHa naTa H 51 HaMaJT5IBa no CTeneHTa, AO KOJITO Be4e He e Bep05ITHO Aa 6bne peaJTH311paHa nOCTaThlJHa 

06JTaraeMa ne4an6a, KOJITO Aa n03BOJT5IBa UeJTH5I I1JTH lIaCT OT oTCp04eHH5I AaHbqeH aKTHB na 6bne Bb3CTaHOBeH. 

HenpH3HaTHTe oTcp04eHH naHb4HH aKTHBH ce npepa3rJTe)KAaT KbM BC5IKa OT4eTHa naTa H ce npH3HaBaT no 

CTeneHTa, no KOJITO e CTaHaJTO Bep05lTHO Aa 6bne peanH3HpaHa 6bnewa 06JTaraeMa nellan6a, KOJITO Aa n03BOJlH 

oTcpOlleHH5I naHblJeH aKTHB Aa 6bAe Bb3CTaHOBeH. 

OTcpOlleHHTe AaHblJHH aKTHBH H naCHBH ce Ol..\eH5IBaT no naHbllHHTe cTaBKH, KOHTO ce oltaKBa Aa 6bAaT B 

CHJlCl 1Cl nepHona, B I<OHTo ClKTI1BbT ce peaJTH3Hpa HJlH naCI1BbT ce ypenH, Bb3 OCHOBa Ha naHb'IHHTe CTaBKH (H 

naHb4HH 3aKOHH), neHcTBaWH HJTH BJTe3JTH B CHJla, B 3HallHTeJTHa cTeneH, KbM OT4eTHaTa naTa. 

OTcpOlleHHTe naHbUH, CBbp3aHH CbC CTaTHH, npH3HaTH H3BbH nellan6aTa HJTH 3ary6aTa, ce npH3HaBaT 

H3BbH nelJan6aTa HJTl1 3ary6aTa. OTcp04eHHTe AaHbuH ce npH3HaBaT B 3aBHCHMOCT OT CBbp3aHaTa C T5IX CneJTKa HJTH 

B ApyrYI5I Bce06xBaTeH Aoxon, HJTH nHpeKTHO B C06CTBeHH5I KanHTaJT. 

)J:pY)KeCTBOTO KOMneHCHpa OTCpOlJeHH naH'bllHH aKTHBH H naCIffiH caMO ToraBa, KoraTO HMa 3aKOHOBO 

npaBO na npHcnana TeKYWH AaHblJHJ1 aKTHBH cpewy TeKYWI1 AaHblJHH naCHBH H OTcpOlleHHTe AaHblJHH aKTHByl H 

naCHBH ce OTHaC5IT no AaHbUH BbPXY AOXOAa, HaJTO){(eHH OT eAHH H CbW AaHbyeH opraH 3a enHO H CbWO 

AaHbYH03anbJT)KeHO npeAnpHliTHe. 

npH onpeAeJl5lHeTO Ha TeKYWH5I yl orcpO'leHH5I AaHb!\ )J:PYlKeCTBOTO B3eMa npemmn e<peKrii or IleCIII) pHil 

naH'bl.lHH n03J1UHH H naJIH nOnbJTHHTeJTHH naHbUH HJl H JTHXBH MOlKe Aa ca AbJTJKHMH. npYlKeCTBOTO CM5ITa, lIe 

HalIJ1CJleHH5ITa 3a naHbYHH 3anbJTJKeHH5I ca aneKBRTHH 3a BCWIKH OTBopeHH nRHbYHH ronHHH Ha 6maTa Ha oueHKRTa 

Ha MHoro <paKTopH, BKJTYOYHTeJTHO HHTepnpeTHpaHe Ha AaHblJHH 3aKOHH H npenHweH onHT. Ta3H oueHKCl ce 

OCHOBaBa Ha npH6JTH3HTeJTHH OueHKH H nonycKaHH5I H MOll<e na BI<JlYOlJBa npeueHKH 3a 6bneWH Cb6HTH5I. MOlKe Aa 

ce nOlIBH HORa HH<popMal..\H5I, cnopeA KOJITO npY)KeCTBOTO Aa rrpOMeHH CBOHTe npel..\eHKH 3a aAeKBaTHOCTTa Ha 

CoweCTByBaWJ1Te naHb4HH 3anbJT){(eHH5I; TaKJ1Ba npOMeHH B naHbYHHTe 3anbJTJKeHH5I 6Hxa 3aCerHaJlH pmxona 3a 

naHbUH B nepHona KOraTO TaKOBa onpeneJl5lHe 6bne HanpaBeHO. 
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qapraH COJJap llJJaHT EOO.ll: 

nPHJlO}KEIHl5I KbM (1)I-IHAHCOI3IUI OTL(ET JA 2012 rOJU1Ha 

pml'bK 6'bpXY OOOI16eUama cl1loimocl1l capC) 

I1pl1XonHTe, pa3XOnHTe H aKTHBHTe ce npH3HaBaT HeTHO 0'1' .n:.n:c, C H3KlIlO':IeHHe Ha clIy':laHTe, KoraTO: 

•	 .n:.n:c, Bb3HHKBalll npH nOKynKa Ha aKTH.BH HlIH yClIyrH He e Bb3CTaHOBHM 0'1' naHb'IHHTe BlIaCTH, B KOHTO 

clIy':laH .n:.n:C ce npH3HaBa KaTO 'laCT 0'1' ueHaTa Ha npHn06HBaHe Ha aKTHBa HlIH KaTO 'laCT 0'1' 

CbOTBeTHaTa pa3XonHa n03HUl1Jl, KaKTO TOBa e yMecTHo; H 

•	 B3eMaHHlITa H 3anbJJ)KeHHlITa, KOHTO ce OT'lHTaT C BKlIlO':IeH .n:.n:c. 

HeTHaTa CYMa Ha .n:.n:C, Bb3CTaHOBHMa 0'1' HlIH nbJJ)KHMa Ha naHb'lHHTe BlIaCTH, ce BKlIlO'IBa B CTOHHOCTT3 

H3 B3eMaHH5lTa HlIH 3aAbJJ)KeHl1JIT3 B OT'IeTa 3a qJHHaHCOBOTO CbCTOllHHe. 

3./ O. H061/ C'leI1l0601)HU Cl1laHOUpl1l11 II 11l'bIl/(Y6unlle 

HlIKOH HOBH cTaHnapTH, npoMeHH B cTaHnapTH H pa3l1CHeHHlI, He ca B CHlIa 3a <IJHHaHCOI3H nep~lonH 

3aBbpWBalllH Ha 31 AeKeMBpH 2012 r., H He ca 6HlIH npHlIQ)!(eHH no-paHO npH H3rOTB51HeTO Ha T03H qJHHaHCOB 

OT'IeT. He ce 0':l3KBa Te3H npoMeHH na HMaT 3 Ha'I11TelleH e¢eKT 3a <IJHHaHCOBHlI OPfeT Ha .n:pY)J{eCTBOTO. 

Cmauoapmu, pll3flCUeUIIJl U npOJlleHU 6 cmauoapl1lU, KOIlnlO 6ce Oll(e He ca 6 CUJUl II ue ca OlillUI1PllflOJICeHU 110­

paHO - oooopenll Ja npUllaZtlHe om EX 

I1y6l1HKyB3HHTe CTaHnapTH, KOHTO Bce olUe He C3 AeHCTB31llH HlIH He ca npHlIQ)J(eHH no-paHO AO AaTaTa Ha 

H3na13aHe Ha <lmHaHcol3115l oneT Ha .n:pY)KeCTBOTO, ca H36poeHH no-nollY. CnHcbKbT BKlIlO'lBa cTaHnapTH H 

pa351CHeHHJl, KOHTO .n:pY)l(eCTl30TO B pa3yMHa CTeneH O'laKBa na nOBlIl1JI51T Ha onOBeCT51BaHH51Ta, ¢HHaHCOBOTO 

CbCTOllHHe H pe3YllTaTHTe 0'1' AeHHOCTT3, KoraTO Te ce npHlIaraT B 6bnelUe. .n:pY)l(eCTBOTO Bb3HaMep51Ba na 

npHlIO)l(H Te3H cTaHA3pTH, KoraTO Te BlI513aT B CHlIa. 

IIIfCC 1 flpet)cma6Jl1le ua qJlluanco6u omllemll (HJJueueHlle) - flpet)cl1lll6flNe ua 110JUl(UUme om t)pyz 

6ceoox6ameu ooxoo 

J13MeHeHHeTo BlIH3a B CHlIa 33 rOAHWHH nepHonH, 33nO'IBalUH Ha HlIH ClIeA 1 101IH 2012 r. J13MeHeHHlITa B 

MCC 1 npOMeHJIT rpynHpaHeTo Ha n03HUHHTe, npencTaBeHH B OT'IeTa 3a Bce06xBaTHH51 AOXOA. I103HUHHTe, KOHTO 

.'>'loraT na 6bnaT peKlIaCH(pHUHpaH~1 (HlIH "peUl'IKJlHpaHH") B lle Llan63Tl:l HIIH 33ry6aT3 13 OllpCi.leJleH ,,101\'1(;111 B 

6bnellleTo (HanpHMep, npH OTnHCBaHe HlIH ype)KnaHe), ClIenBa na ce npenCT3B51T OTAellHO 0'1' n03HUHHTe, KOHTO 

HHKora H51Ma Aa 6bnaT peKlIacH<IJHUHpaHH. J13MeHeHHeTo 3aC51ra enHHCTBeHO npencTaBlIHeTo 1'1 He OKa3Ba I3l1HlIHl1e 

I3bPXY <IJHHaHCOBOTO CbCT051HHe HlIH pe3YllTaTH 0'1' AeHHOCTTa Ha .n:pY)KeCTBOTO. 

MCC /2 Pau'b/(u 6'bpxy ooxooume (HJJHeueuue) 

J13MeHeHHeTo n051CHJIBa onpeneJJJlHeTO Ha OTcpo'leHHTe .llaHbUH 3a HHBeCTHUHOHHH HMOTH, oueHeHH no 

CnpaBe.llllHBa CTOHHOCT. To BbBe)l(na 060pHMOTO npeAnOllO)l(eHHe, 'Ie OTCpO'leHHTe .llaHbUH, npoH3TWIalUH 0'1' 

J1HBeCTHUHOHHH HMOTH, oueHeHH no MOAella Ha cnpaBeAlIHBa CTOHHOCT CbrllaCHO MCC 40, Tp516Ba na ce 

ollpenemlT Bb3 OCHOBa Ha TOl3a, 'Ie 6allaHcoBaTa HiVI CTOHHOCT lUe 6b.lle Bb3CTaHOBeH3 'Ipe3 nponmK6a. B 

.llOnbllHeHHe, H3MeHeHHeTO BbBe)l(na H3HCKBaHeTO OTCpO'leHH naHbUH, npoH3TWIalUH 0'1' HeaMopTH3HpyeMH 

aKTHBI1, oueHeHH no ~lOnella Ha npeoueHeHaTa CTOHHOCT CbrllaCHO MCC 16, BHHarH .lla ce onpenell51T Ha 6a3a 

O'laKl3aHa peaJJH3aUl1JI 4pe3 npoAa)l(6aTa Ha aKTI1Ba. 

MCC /9 poxoou ua uaemu IlUl(a (HJJIleHeHuJI) 

J13MeHeHHeTo BlIH3a B CHlIa 3a rOAHWHH nepHO.llI1, 3anO'lBamH Ha HlIl1 ClIeA 1 5lHyapH 2013 r. 60pnbT no 

Me)l(.D.YHapoAHH C'IeTOBOAHH cTaHA3pTH (6MCC) ny6l1HKyB3 pe.llHua H3MeHeHH51 13 MCC 19. Te l3apHpaT 0'1' 

¢YHnaMeHTaJJHH npoMeHH, KaTO HanpHMep npeMaxBaHeTo Ha KopHnopHHlI nOAxon H KOHuenUl1JITa 3a O'laKBaHaTa 

Bb3BpbwaeiVIocT no aKTHBHTe Ha nllaHa, no npocTH pa3l1CHeHHlI H npoMeHH BbB ¢OpMyllHpOBI<aT3 H3 TeKCTOBeTe 

.n:pY)i(eCTBOTo e B npouec Ha oueHKa Ha e¢eKTHTe 0'1' H3MeHemUITa BbPXY ¢HHaHcoBoTO CbCTOllHHe HlIH 

pe3YllTaTHTe 0'1' neHHocTTa. 
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qapraH COJIap llJIaHT EOO,L( 
nPHJlQ)KEHI151KbM <]>I1HAI-ICOBH5I OTlJET 3A 2012 rojlllHa 

MCC 27 I1HouBuoyamfl{ tjJ/IIUlfICOBIl OI11'leI11U (flpepa6ol11efl) 

Ilpepa60TeHH5IT CTaHnapT, TaKa KaKTO e npl1eT 3a npl1JlaraHe 13 EC, BJll13a 13 Cl1J1a 3a rOnHWHl1 nepHOnl1, 

3an04BaU.lH Ha HJll1 CJlen I 51H)'apl1 2014 r. KaTo nOCJlenl1ua OT BbBe)f(naHeTO Ha HOBl1Te MODO 10 l1 MODO 12 

TOBa, KoeTO OCTaBa 13 MCC 27, ce orpaHH4aBa no C4eTOBonHO OT4l1TaHe Ha nbillepHl1 npY)KeCTBa, CbBMeCTHO 

KOHTpOJll1paHl1 rrpennpl151TJ151 l1 aCOUl1l1paHl1 npennpl151TH5I 13 l1HJll1Bl1nYaJJHJ1Te <\.HIHaHcoBH OT4eTl1. ,I:(PY)KeCTBOTO 

He OllaKBa eepeKTl1Te OT T03H CTaHllapT lla l1MaT ecpeKT BbPXY epl1HaHCOBOTO CbCT05lHHe l1J1l1 pe3YJlTaTl1Te OT 

neI1HOCTTa, npenCTaBeHl1 13 l1Hnl1Bl1nYaJJHI15I epl1HaHCOB OTLleT 

MCC 28 I1HBeCmUI(llU B aCOI(UUpaHUnpeOnpURI11UR U CUBJlleCI11HU I1peOnpURl11l1R (flpepa6omefl) 

Ilpepa60TeHH5IT CTaHnapT, TaKa KaKTO e npl1eT 3a rrpl1J1araHe B EC, BJlJ13a 13 Cl1J1a 3a rOnl1WHl1 nepI10nl1, 

3anO' IBaU.lH Ha I1ml CJlen I 51HyapJ1 2014 r. KaTo rrOCJlenl1ua OT BbBe)KnaHeTO Ha HOBl1Te MODO II l1 MODO 12, 

MCC 28 6ewe npel1MeHYBaH MCC 28 I1HBeCTl1Ul1l1 13 aCOUl1l1paHl1 npennpI15lTJ151 l1 CbBMeCTHH npennpl151Tl151. 

CTaHllapTbT Onl1CBa npl1J1Q)KeHl1eTO Ha MeTona Ha c06cTBeHI15I IWnl1TaJJ no OTHOWeHl1e Ha HHBeCTl1Ul1HTe 13 

CbBMeCTHH npellnpH5ITl151 KaTO 1l0nbJlHeHl1e KbM aCOUl1l1paHHTe npennpl151Tl151. ,I:(PY)KeCTBOTo e B npouec Ha oueHKa 

Ha eepeKTl1Te OT T03l1 CTaHJlapT BbPXY epl1HaHCOBoTO CbCT05lHHe l1J1J1 pe3YJlTaTl1Te OT nel1HOcTTa. 

/\IICC 32 (/JUIWHCOBII Ul/cl11pYMeflmu (J13.!1'/efleHue): flpeOCI1UlBRHe - Hel11HO npeOCma(J}/He Ha {!Jl({lal/coau 

aKI1UlBllU tjJUflaHcoBu naCUBU 

113MeHeHl1eTO BJJl13a 13 Cl1J1a 3a rOlll1WHl1 nepl1onl1, 3an04Bailll1 Ha l1J111 cJlen 1 IlHyapJ1 2014 r. TOBa 

l13MeHeHl1e n05lCH5IBa 3Ha4eHl-IeTO Ha "nOHaCT05lweM l1Ma 3aKOHOBO BJl5I3J10 13 Cl1J1a npaBo na HeTl1pa" l1 CbWO TaKa 

n05lCH5IBa npl1JlaraHeTO Ha KpHTepHl1Te Ha MCC 32 3a HeTHO npenCTaBIiHe npl1 Cl1CTeMl1 3a CeTbJlMbHT. 

,I:(PY)f(eCTBOTo e B npouec Ha oueHKa Ha eepeKTHTe OT 113MeHeHl1eTO BbPXY (pHHaHCoBoTO CbCT05lHl1e l1J1l1 

pe3YJlTaTl1Te OT nel1HOcTTa. 

MC(/JO 1 flpaBUl11eJlCmBeflU 3aeMli - J13JlteHelllle B MC(/JO 1 

TOBa H3MeHeHl1e BJll13a 13 Cl1J1a 3a rOnl1WHl1 nepl1onl1, 3anO ' IBaUUI f-Ia l1J1l1 cJlen I llH)'apl1 2013 r. EMCC e 

n06aBl1J1 l13KJI/Ol leHl1e OT peTpOCneKTl1BHOTO npl1J1araHe Ha MODO 9 <Dl1HaHCOBl1 l1HCTpYMeHTl1 (11J1!1 MCC 39 

<DHHaHCOBI1 l1HCTpYMeHTl1: Ilpl13HaBaHe 11 oueHKa) l1 MCC 20 OT4l1TaHe Ha npaBJ1TeJlCTBeHI1 napeHH5I l1 

onOBeCT5IBaHe Ha npaBHTeJlCTBeHI1 nOMOWH no OTHOWeHl1e Ha OueH5lBaHeTO Ha npaBI1TeJlCTBeHH 3aeMH, nOJlY'IeHl1 

rrpl1 JlHXBeHl1 Hl1Ba nOll naJapHHTe. 

113MeHeHJ1eTO BbBe)Kna CbWO TaKa HOBO OCB060)fWaBaHe, CBbp3aHO C l13n0Jl3BaHeTO Ha "HaMepeHalnpl1eTa 

ueHa" OT npellnpH5ITH5ITa, KOI1TO onepl1paT 13 XHnepl1HepJlaUHOHHI1 I1KOHOMl1Kl1. KoraTO naTaTa Ha Bb3npl1eMaHe Ha 

MCcDO 3a nbpBl1 ITbT e Ha l1J111 cJlen naTaTa Ha "HopMaJJI13aUH5I OT Xlmepl1H(])J]aUI151" Ha (PYHKUl10HaJJHaTa BaJJYTa, 

npennpl15lTHeTO MO)f(e na l136epe na oueHH BCH'IKH CBOl1 aKTHBH 11 naCHBl1, CbilleCTBYBaWl1 npenH naTaTa Ha 

"HopMaJJl13aUI15I" no CnpaBe,llJlI1Ba CTOI1HOCT KbM naTaTa Ha npeMl1HaBaHe KbM MC<DO. IlpeMaXBaT ce 11 

npenl1WHl1Te epl1KCl1paHl1 naTl1 3a OTnHCBaHe, KaKTO l1 3a ne ' laJJ6a I1J1H 3ary6a OT CneJlKf-!, Bb3HHKBaWJ1 13 neH nbpBH, 

KaTO Te3J1 naTJ1 ce 3aMeH5IT C llaTaTa Ha npeMl1HaBaHe KbM MC<DO. 

Tbl1 KaTO ,I:(PY)f(eCTBOTO e Bb3npl1eJlO 3a nbpBl1 nbT MC<DO npe3 npenXOnHI1 OT'IeTHl1 nepHOnl1, 

mMeHeHl1eTO H5IMa na l1Ma OTpa)KeHl1e BbPXY epHHaHCOBOTO CbCT05llil1e HIIH pe3YJlTaTI1Te OT neI1HOCTTa. TOBa 

H3MeHeHHe Bce Oille He e npl1eTO OT EC. 

MC<PO 7 ([JllIlllHCOBli uHcmpYJl/elll11u: OIlOBeCl1lflB{u/uJ/ (I1JJlteHel/ue) - Hel1lUpaHe Ha tjJll/taflCOBU ClKI11UBli U 

tjJlIfUmCOBu aKI11UBIl 

TOBa l13MeHeHl1e BJll13a 13 Cl1J1a 3a rOnl1WHH nepHonH, 3anOl lBaIl.lH Ha HJlH cJlen I 51HyapH 2013 r. To 

H311CKBa OTl ll1TaWOTO npellnpl151Tl1e lla onOBeCTH I1HepopMaUll51 OTHOCHO npaBa 3a npl1XBawaHe l1 CbnbTCTBaIl.lHTe rl1 

cnopa3YMeHl151 (Hanp. 06e3ne'll1TeJlHl1 cnopaJYMeHH5I, KaKTO l1 nOnbJlHl1TeJlHl1 onOBeCTIlBaHl151 OTHOCHO epHHaHCOBy! 

aKTHBH, KOHTO ca npeXBbpJleHI1, HO He ca OTnUCaHI1, 3a na MoraT nOTpe611TeJlHTe Ha epI1HaHCOBW] OT'IeT na 

paJ6epaT B3al1MOBpb3KaTa C OHe311 aKTI1BJ1, KOHTO He ca 6HJlI1 OTnHCaHI1 U CbnbTCTBaWHTe rl1 naCI1BH. CbillO TaKa 

ca BKJllO'IeHI1 nOflbJlHI1TeJlHJ1 onOBeCT5IBaHl151 OTHOCHO npOnbJl)KaBaWl1 y'IaCTI151 13 OTnl1CaHl1 aKTl1BJ1 C ueJl 

14 



qapraH COJiap IbaHT EOO,ll; 

npI1JIO:>KEHl1a KbM <I>HHAHCOBHa OTlIET 3A 2012 ronHHa 

npenOCTaB5IHe Ha HH<p0pMal\H5I 3a XapaKTepa 11M 11 pI1CKOBeTe, CBbp3aHI1 C npOnbJl)KaBalllOTO yyaCTl1e B Te3H 

OTnl1CaHI1 aKTI1BI1. 

Te311 OnOBeCT5IBaHH5I llle npenOCTaB5IT Ha nOTpe611TeJlHTe Ha <pI1HaHCOBI1I1 OTLleT nOJle3Ha HH<popMaUI1I1. 3a 

na Moral' Te na OueH5IT eqleKTa I1JlI1 nOTeHUl1aJlHI151 e<peKT 01' cnopaJYMeHI151Ta 3a HeTl1paHe BbPXY <pI1HaHC0I30TO 

CbCTOIIHl1e Ha npennpl1l1Tl1eTO. )J,PY)KeCTBOTO e B npouec Ha oueHKa Ha e<peKTI1Te 01' l13MeHeHyleTO B'bpXy 

<pI1HaHC0I30TO CbCT051Hl1e I1JlI1 pe3YJlTaTI1Te 01' neHHOCTTa. 

MCl/>O 9 l/>wulHcoollwlcmpYAtelll1lll: KIUlCU1JlllWI{Uflll Ol{ellflOllHe 

HOBI15IT cTaHnapT BJll13a B CHJla 3a rOnl1111HI1 nepl1onl1, 3anOYBallll1 Ha I1JlI1 CJlen I 5!ffyapl1 2015. MODO 9, 

KaKTO e ny6JlI1KYBaH, OTpaJ5IBa nbpBaTa <paJa 01' pa60TaTa Ha .5MCC 3a nOnM5IHa Ha MCC 39 11 e npI1JlO)Kl1M 3a 

KJlacl1qll1Kal\I151Ta 11 Ol\eH51BaHeTO Ha qJl1HaHCOBI1 aKTI1BI1, KaKTO ca neqJl1Hl1paHI1 B MCC 39. <DaJa I Ha MC<DO 9 llle 

I1Ma CbllleCTBeH eqleKT BbPXY (i) KJlaCI1<pI1KaUH5ITa 11 Ol\eH51BaHeTO Ha <pI1HaHCOBI1 aKTHBI1 11 (ii) npOM51Ha B 

OTYI1TaHeTO 3a Te311 npennpl151TI151, KOI1TO ca onpeneJlI1JlI1 Ol\eHJlBaHeTO Ha <pI1HaHCOBH naCI1BI1 nocpencTBoM 

onUl'lilT3 33 cnp3BenJlYIB3 CTOHHOCT. B CJlenBallll1Te epa311, 5MCC llle anpecl1pa CLleTOBonHOTO OTLII1T3He Ha 

Xen)Kl1paHeTO J1 06e3l\eHKaTa Ha <!mHaHCOBI1 aKTI18 11. )J,PY)KeCTBOTO e B npouec Ha Ol\eHKa Ha e<peKTI1Te 01' 1'0311 

CTaHnapT BbPXY <pI1HaHCOBOTO CbCT05lHHe I1JlI1 pe3YJlTaTI1Te 01' neHHOCTTa. CTaHnapTbT Bce Ollle He e npJ1eT 01' EC. 

JI1C(/)O 10 KOIlCOllllOUPllHll tjJllHllHCOOU OI1ll.lel1lll 

HOBI15IT CTaHnapT, TaKa KaKTO e npl1eT 3a npl1JlaraHe B EC, BJll13a B CHJla 3a rOnl1WHI1 oepHonl1, 3anOYBalllH 

Ha 11Jll1 CJlen 1 51Hyapl1 2014 r. MC<DO 10 3aMeH51 yaCTTa 01' MCC 27 KOHCOJlHnl1paHH I1I1Hnl1BHnyaJlHI1 <!JI1HaHCOBI1 

OTyeTI1, K05lTO anpecl1pa CyeTOBOnHOTO OTYHTaHe B KOHCOJll1nl1paHHTe <pI1HaHCOBI1 OTLlenl. TOH BKJlI{)YBa 11 

BbnpOCI1Te, nOBnl1rHaTI1 B ITKP-12 KOHCOJll1naUl111 - npennpl1l1TI151 CbC CneUl1aJlHO npenHaJHaLieHl1e. MCcvO 10 

BbBe)Kn3 enl1HeH MOneJl Ha KOHTpOJla. KOHTO e npI1JlQ)KHM 3a BCI1YKH npennpl111HI51. I3KJlI{)YI1TeJlHO Te'311 (he 

COel\l1aJlHO npenHaJHayeHl1e. B cpaBHeHHe C H3HCKBaHH5ITa, KOHTO CbllleCTByBaxa B MCC 27, HanpaBeHHTe Lipe3 

MC<DO 10 npOMeHI1 H3HCKBaT 01' pbKoBoncTBoTo na ynpa)J(H5IBa 3HaYI1TeJlHa npeueHKa Opl1 onpeneJl5lHeTO Ha TOBa 

KOI1 npennpl15lTI15I ca KOHTpOJlYlpaHI1 11 CJlenOBaTeJlHO 3a KOI1 01' T51X ce H311CKBa na 6bnaT KOHCOJll1nHpaHI1 01' 

KOMnaHH5ITa-MaHKa. )J,pY)KeCTBOTo e B npouec Ha oueHKa Ha e<peKTHTe 01' T03H cTaHnapT BbPXY qll1HaHcoBoTO 

CbCT05lHI1e HJlH pe3YJlTaTI1Te 01' neHHocTTa. 

MCl/>O 11 CboJ~leCI1lItIl cnOptl3yMelUtR 

HOBI15IT CTaHnapT, TaKa K3KTO e npl1eT 3a npHJlaraHe B EC, BJlH3a B CI1Jla 3a rOnl1WHH nepHonH, 3anOYBallll1 

Ha I1JlI1 CJlen I 51HyapH 2014 r. MC<DO II 3aMeH5I MCC 31 )J,51JlOBe B CbBMeCTHH npenOpl15lTH5I 11 ITKP-13 

CbBMecTHo KOHTpOJll1paHI1 opennpl15lTI151 - Henaplf1{HI1 BHOCKI1 01' yyaCTHI1UI1Te. MC<DO 11 npOMeH5I OTYI1TaHeTO 

Ha CbBMeCTHHTe cnopaJyMeHI15I KaTO BMeCTO Tpl1Te KJlaCI1<pI1KaUI10HHI1 KaTerOpJ111 CbrJlaCHO MCC 31, BbBe)«na nBe 

- CbBMeCTHa neHHocT 11 CbBMeCTHO npennpl15lTl1e. CbBMeCTHI1Te opennpl1JlTI15I ce 11311CKBa na 6bnaT OTYI1TaHI1 no 

MeTOna Ha c06CTBeHI15I KaOI1TaJl. ITpeMaxHaTa e OOl\I15ITa no MCC 31, n03BOJl5lBallla CbBMeCTHI1Te npennpl15lHI5I 

(TaKa KaKTO ca ne<!mHl1paHI1 B MC<DO II) na 6bnaT OTYI1TaHI1 no MeTOna Ha nponOpUI10HaJlHa KO HCOJl I1naUI151. 

)J,pY)J(eCTBOTo e B npouec Ha oueHKa Ha eqleKTI1Te 01' 1'0311 CTaHnapT BbPXY <pI1HaHCOBOTO CbCTOIIHl1e I1JlH 

pe3YJlTaTI1Te 01' neHHOCTTa. 

MCl/>O /2 0l100eCl1lROtlHe lUI y'UlCfIl1IJ1 0 opy2ll npeOnplIfll1lllJl 

HOBI151T CTaHnapT, TaKa KaKTO e npl1eT 3a npl1JlaraHe B EC, BJll13a B CI1Jla 3a rOnl1WHI1 nepl1onl1, 3anOLIBallll1 

Ha I1JlI1 CJlen 1 lIH)'apl1 2014 r. MC<DO 12 BKJlI{)YBa BCWfKI1 onOBeCT5IBaHI1I1, KOI1TO no-paHO 611xa 06xBaH3TI1 01' 

MCC 27 11 KOHTO 651xa cBbp3aHI1 C KOHCOJll1nHpaHI1Te <!JYIHaHCOBI1 OTyeHI, KaKTO 11 BCI1YKI1 onOBeCT5lBaHYIII, KOI-ITO 

npenl1 651xa 06xBaHaTH 01' MCC 31 )J,51JlOBe B CbBMeCTHI1 npenOpl151T1111 11 MCC 28 I1HBecTI1UI1I1 13 aCOUl1l1paHI1 

npennpl151TH51. Te3H OnOBeCT5IBaHI151 ca cBbp3aHI1 C yyaCTl1eTO Ha npennpl15lHleTO B nblllepHI1 npy)KeCTBa, 

CbBMeCTHI1 cnopa3yMeHI151, aCOUl1l1paHH npennpl151TI151 11 cTpyKTypl1paHI1 npennpH5ITI15I. I13I1cKBaT ce 11 penl1ua 

HOBI1 11 no-neTaHJlHI1 KayeCTBeHI1 H KOJll1yeCTBeHI1 onOBeCT5IBaHI151. )J,PY)KeCTBOTo e B npouec Ha Ol\eHKa Ha 

e<peKTHTe 01' 1'0311 CTaHnapT BbPXY onOBeCT5IBaHI151Ta B 6bnellll1 <pI1HaHCOBI1 OTyeTI1. 
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qapraH COJlap IIJlaHT EOO,lJ, 
OPHJ10JKEHWI KbM <l>HHAI-ICOBHH OT4ET 3A 2012 rOJIIIH3 

MClPO 13 Ou,efIJlCalle 110 cl1paoeoJluoa cmOUIlOC/11 

HOBIDIT CTaH)lapT, TaKa KaKTO e npHeT 3a npHJlaraHe B EC, BJlH3a B CHJla 3a rO)lHllIHH nepHO)lH, 3an04BaillH 

Ha HJlH CJle)l 1 ~lHyapH 2014 r. MC<DO 13 ce YCTaHoB5IBa KaTO e)lllHeH H3T04HHK Ha HaCOKH no MCcDO OTHOCHO 

Ol.\eH5IBaHeTO no cnpaBeLlJlHBa CTOHHOCT. MCcDO 13 He npOMeHil H3HCKBaHIDITa Kora OT npe)lnpIDITHeTO ce H3HCKBa 

Lla H3n0Jl3Ba cnpaBeLlJlHBa CTOHHOCT, a no-cl<0po npeLlOCTaB5I HaCOKH 3a TOBa Kal< Lla ce onpeLleJUI cnpaBeLlJUlBaTa 

CTOHHOCT 3a l.\eJlHTe Ha epHHaHCOBOTO OT4J1TaHe no MCcDO, KoraTO TOBa ce H3HCI<Ba HJlH e n03BOJleHO. 

,L!,pY)KeCTBOTO e B npouec Ha Ol.\eHl<a Ha e<pel<THTe OT T03H CTaH)lapT BbPXY <jmHaHcoBOTO CbCTO>lHHe HJlH 

pe3YJlTaTHTe OT LleHHOCTTa. 

KPNIClPO 20 Pa3xoOu 3a pa3KpU6Kfl 61>0 (/Ja3aI1Ul Ha eKCIlJlOal1U1l(UJl lIa 11001>PXHOC/11/11a Ha pyOHIIK 

Pa351CHeHHeTO BJlH3a B CHJla 3a rOLlHWHH nepHOLlH. 3an04BalliH Ha HJlH CJlen 1 51HyapH 20 1:1 r TORa 

pa3ilcHeHHe ce npHJlara caMO 3a Pa3XOLlH 3a pa3l<pHBl<a, IWI1TO Bb3HI1KBaT OT LleHHocTI1 3a 113BJll14aHe Ha 3anaCH OT 

MI1HepaJJHI1 pecypcl1, 113BbprneHI1 Ha nOBbpxHocTTa Ha PYJlHI1K (eKCnJlOaTaUI10HHI1 pa3XOJll1 33 P33I<pHBKa). 

Pa3XO)lI1Te nO 113BbpllIBaHeTO Ha JleHHOCTI1 3a pa3Kpl1BKa BOLl>lT )l0 JlBe Bb3MQ)I<HI1 nOJl3I1: a) 

np0I13BO)lCTBOTO/Jl06I1B Ha MaTepl1aJJeH 3anac 13 TeKyillIDI nepl10Jl 11/I1JlI1 6) nO)l06peH JlOCTbn )l0 MI1HepaJJHIDI 

pecypc, 1<051TO ille 6bJle 113BJlJ1l-laH 13 6bLleilll1 nepl10)l11 (aKTI1B, qlOpMl1paH OT Pa3XOLlI1 3a P33KpI1BKa). Kor3TO 

Pa3XOLlI1Te He MoraT cneUl1epl14HO Jla 6bLlaT pa3npeLleJleHH Me)i(LlY npOmBe)leHIDI MaTepl1aneH 3anac npe3 nepl10Jla 

11 aKTI1Ba, epopMHpaH OT Pa3XOJlHTe 3a pa3KpI1BKa, KPMCcDO 20 11311CKBa npeJlnpl1ilTHeTO Jla 113nOJl3Ba 6a3a 3a 

pa3npeJleJleHl1e, Bb3 OCHOBa Ha yMecTHa np0l13BOJlCTBeHa M>lpKa. TIo-paHHoTo npl1JlaraHe e pa3peWeHo. TbH KaTO 

)leHHOCTTa Ha ,L!,pY)l<eCTBOTO He e CBbp3aHa C eI<CnJlOaTaUI151 Ha PY)lH11 UI1, pa351CHeHl1eTO HilMa Jla Ol<a)l<e BJlI151HHe 

BbPXY qmHaHcoBaTa OT4eTHOCT. 

llo006peHUJl 6 MClPO - /..{UK1JJl 2009 - 2011 zoouna 

TIo npoeKTa TIO)l06peHH>I 13 MCcDO -lJ,HKbJl 2009 - 2011 rOJlI1Ha, 6MCC ny6Jll1KyBa weCT H3MeHeHH5I, 

KacaeillH neT CTaHLlapTa, KOHTO BJlH3aT 13 CI1Jla 3a rOJlHwHH nepl10LlH, 3an04BaillH Ha HJlI1 ClleLl 1 ilHyapH 2013 r. 

0606w.eHl1e Ha H3MeHeHHilTa no CbOTBeTHHTe CTaHJlapTI1 e npeJlCTaBeHO nO-JloJly: 

•	 MCcDO 1 Bb3rrpl1eMaHe Ha Me)i(JlYHapoLlHHTe CTaH)lapTI1 3a <pI1HaHCOBo OT4HTaHe 3a nbpBH nbT 

nOBTopHO Bb3npl1eMaHe Ha MCcDO H YTo,-/H51BaHe Ha oCB06Q)I(JlaBaHeTo, cBbp3aHo C Pa3XOJlH no 3aeMH 

•	 MCC 1 TIpeLlCTaB5IHe Ha <pl1HaHCOBI1 OT4eTI1 - YT04H5IBaHe Ha 113HCKBaHI1>ITa 3a npe)lCTaB5IHe Ha 

cpaBHHTenHa HH<popMaUIDI 

•	 MCC 16 JiIMOTH, MaWI1HI1 11 CbOpb)i(eHI151 - KJlacl1<I>I1Kaul151 Ha Cep13113HO 060py)lBaHe ~I OCHOBH~I peJepBHl1 

4aCTI1 

•	 MCC 32 cDHHaHCOBI1 I1HCTpyMeHTH: OpeLlCTaB5IHe - YT04HeHI151 OTHOCHO JlaHb'lHI1Te eepeKTI1 OT 

pa3npeJleJleHIDI KbM C06CTBeHI1Ul1Te Ha Kanl1TanOBI1 I1HcTpyMeHTI1 

•	 MCC 34 Me)1(J]11HHO <lmH3HcoBO OT411TaHe - yTo'lHeHI151 OTHOCHO npe)lCTaB5IHeTO HCl cerMeHTHa 

I1H<popMaUI151 3a 06illO aKTI1BI1 11 naCI1BI1 

,[(pY)KeCTBOTO e 13 npouec Ha oueHKa Ha eepeKTI1Te OT 113MeHeHI151Ta BbPXY epl1HaHCOBoTO CbCT05lHI1e I1JlI1 

pe3YJlTaUITe OT )lei:iHocTTa. OOJl06peHI151 13 MCcDO -lJ,I1KbJl 2009 - 20 II rOJlI1Ha Bce Oille He ca npl1eTI1 OT EC. 

4. OIIPE,L(EJUIHE HA CIIPABE,L(JIHBHTE CTOHHOCTH 

H5IKOI1 OT C4eTOBO)lHI1Te nOJlI1TI1KI1 11 onOBeCT5IBaHl1il Ha ,L!,PY)i(eCTBOTO 11311CKBaT OnpeLleJlilHe Ha 

CnpaBeJlJlHBI1 CTOHHOCTI1 3a epl1HaHCOBI1 11 3a He-epI1HaHCOBI1 aKTI1BI1 11 naCI1BI1. CnpaBeJlJlI1BI1 CTOHHOCTI1 ca 

onpe)leJleHI1 3a uelll1Te Ha OT411TaHeTO 11 onOBeCT5IBaHeTO Ha 6a3aTa Ha MeTOJlI1Te nO-Jlo.l1)'. KoraTo e npI1JlO)l(l1ivlO, 13 

CbOTBeTHI1Te 6eJle)i(KI1 e onOBeCTeHa LlOnbJlHI1TeJlHa I1HepopMauIDI 3a )lonycKaHl1ilTa, HanpaBeHI1 npl1 onpeJleJl5lHeTO 

Ha CnpaBe)lJl1113 I1Te CTOHHOCTI1 Ha cneUI1<p~llIHI151 aKTHB HJlI1 naCI1B. 
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qapraH COJlap nJlaHT EOO,LJ; 
nPMJImKEHIHI KbM <1>I1HAHCOBMH OTlJET 3A 2012 rOJUIHa 

5. OP-lETHA CTOMHOCT HA npO):(A,L(EHATA EHEPrM5I
 

B xU/mOll Jle8a 2012 r. 2011 r.
 

PmXO,ll 3a nOKynKa Ha eHeprH51 H ,llOCTbn ,ll0
 

eJleKTpOnpeHOCHaTa Mpe)J(a (172)
 

Pa3XOilYl 3a nOnnpb)I(Ka Yl aMOpTl13aUVHI Ha
 

qlOTOBOJlTalfllHa ueHTpaJla (352)
 

3aCTpaX0131(Yl (72)
 

(596) 

6. A,L(MMHMCTPATMBHM PA3XO):(M 

AnMHHllCTpaTHBHH pmXO,llH 3a 2012 r. BKJllOLfBaT yCJlyfl1 no ynpaBJleHHe H anMHHHCTpaUI15l: 44 XYlJl. JlB. 

7. )l,PYfW PA3XOJl:W 

B Xu/IflOli Jle8a 2012 r. 2011 r. 

MeCTHYI naHbUll 11 TaKCYI (I)
 

ApyrH ,llbp)J(aBHH TaKCH
 

ApYfl1 pmXO,ll11 (3)
 

(1) (3) 

Pa3XO,llYlTe 3a MeCTHYl naHbUH H TaKCH ca BbB I3pb3Ka C YlMOT, I3bPXY KOHTO ca l-:l3rpaneHH ueHTpaJIHTe H 

BbB Bp·b3Ka C TaKCH KbM AHCK, cBbp3aHH C cpyHKUYlOHHpaHeTo Ha <DB ELI,. 

8. <J.>MHAHCOBM llPMXO):(MI(PA3XO):(M) 

Hel1lHIt l/JllHaHC0611 npllxoiJu/(va3xoiJu) 

B XZlJIfIOU fle8a 2012 r. 2011 r. 

"pU3IHlI1lU 6 nel({1J1611 1I 3uzyfill
 

llpYlXO,llYl OT JlYlXBYI 3
 

PmXOnH 3a JlHXBI1 KbM CBbp3aHH JlHua (60 I) (23)
 

£aHKOBH TaKCH (14) (I)
 

(612) (24) 

9. ):(HMA -llPABO HA CTPOElK 

AbJlrOTpa~[HHTe HeMaTepHaJlHH aKTIiBIi ca oueHeHH no ueHa Ha npH,llo6HBaHe, o6pa3yBaHa OT nOKynHaTa 

HM L I U~IHUL1 H .LJ.OIl"bJIHHTeJIHHTe paJXO.LJ.H, H3BbpWeHH no npH,llo6HBaHeTo HM H HaMaJleHH C paJMepa Ha 

HaCIl1CJleHaTa aMopTli3aUI15I H eBeHTyaJIHHTe 06e3ueHKH. I1peHocHaTa CTOHHOCT Ha HeMaTepHanHHTe aKTH8H 

nOnJle)fo'! Ha nperJle,ll3a o6e3ueHKa, KoraTO ca HanHue cb6I1THJI, HJlH npoMeHH B 06CTOllTeJlCTBaTa, KOHTO nOCOLfl3aT, 
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lfapraH COJIap llJIaHT EOO.u 
nPHJlQ}KEHM5IICbM <l>MHAHCOBlHI OT~IET 3A 2012 rOllmla 

lIe 6anaHCOBaTa CTOHHOCT 611 MOrJla na HanBI1WaBa Bb3CTaH013I1MaTa 11M CTOHHOCT. Tora13a 06e3ueHKaTa ce 

IJJ(Jl]{)lIBa KaTO pa3Xon B OHeTa 3a nce06XBaTHHll noxon. 

DpaBo Ha 

CTpOe)!( 

OTLfeTHa CTOHHOCT 

KbM 1 SlHyapl1 2011 r. 

npHLl06HTH 2,293 

OTOJ1CaHI1 

KbM 31 neKeMBpH 2011 r. 2,293 

KbM 1 sIHyapH 2012 r. 2,293 

Dp l1n06liTI1 

TpaHc<pepH 

OTnl1C3HH (2,293) 

KbM 31 lleKeMBpH 2012 r. 

AMOpnl3aUHSI 

KbM 1 SlHyapH 2011 r. 

AMOpTI13aUI151 33 rOlll1H3T3 81 

OTDHcaHa aMOpTI13aulUl 

KbM 311leKeMBpH 2011 r. 81 

KbM 1 S1HyapH 2012 r. 81 

AMopTH3aUH5I 3a ro.n.I1HaTa 22 

OTnl1C3Ha aMopTH3auli51 

(103) 

KM1 311leKeMBpH 2012 r. 

10. MMOTM, MAWMHM M OliOPY)l.BAHE 

Pa3xo.n.11 3a 

MawHHI1 H npH.n.06J1BaHe 

3eM51 060py.n.BaHe Ha aKTI113H 06mo 

OTLfeTHa CTOHHOCT 

KbM 1 S1HyapH 2011 r. 

Dpl1.n.06HTH 178 178 

TpaHc<pepl1 

KbM 31 ,lleKeMBpH 2011 r. 178 178 

KbM 1 SlHyapH 2012 r. 178 178 

Dpl1.n.06J1TI1 13,738 13,560 28,353 

1,055 

TpaHc<pepl1 (13,738) (13,738) 

OTDI1CaHH 
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qaprau COJIap llJIaHT EOO,ll; 

JlPHJJO)K£HHJI KbM <l>HHAHCOBWI OT4ET JA 2012 rODJtHa 

KbM 31 ,LIeH:eMBpH 2012 r. 1,055 13,738	 14,793 

AMOPTUJ3UH5I 

KbM 1 5IHyapH 2011 r. 
AMOPTH33UlHI 33 rOnHHaTa 

OTnHCaHa aMOpnt3aUHlI 

KbM 31 ,LIeKeMBpH 2011 r. 

KbM 1 51HyapH 2012 r.
 

AMopnnaUHlI 3a rO,l(HHaTa 275 275
 
OTDHcaHa aMopTH3aUHlI
 

KbM 31 neKeMBpu 2012 r. 275 275
 

HeTH3 6aJIaHCOBa 

CTOHHOCT 

KbM 1 51HyapH 2011 

KbM 31 ,LIeKel\-lBpH 2011	 178 178 

KbM 31 ,LIeICeMBpH 2012 1,055 13,463	 14,518 

KbM 31.12.2012 r. H3rpa)JCD.aHeTO Ha epoToBOnraHYHa ueHTpana e npHKJllOyeHO H D.py)KeCTBOTo HlIMa 

pa3XOD.H 3a npHD.06HBaHe Ha D.bJlrOTpaHHH aKTHBH. B CToHHocTTa Ha <POTOBOJlTaHYHHTe ueHTpanH ca BICJllOyeHH 

OCBeH Pa3XOD.HTe no H3rpa)KD.aHeTO H, H npllICo cBbp3aHHTe C BbBe)!CD.aHeTO j;j B eKCnJlOaTaUHll Pa3XOD.H 3a 

KOHcyJlTaHTH, TaKCH H JlHueH3H, KaICTO H <j)HHaHCOBHTe pa3XOD.H, HaYHCJleHH no ueJleBO oTnycHaTH 3a 

H3rpa)JCD.aHeTO HM 3aeMH. 

KbM 31 neKeMBpH 2012 r. HMa yYpeneH 33JlOr BbPXY TbproBcKoTO npennpH5ITHe B noma Ha KHTaHcKa 

6aHKoBa KopnOpaUH5J 3a pa3BHTIle 

11. TbPrOBCKl111 )l.pyrl1 B3EMAHI1.H 

B3eMaHHlITa KbM 31.12.2012 ca TeKYLUI1 neHOMHHy!paw'l B JleBa B3eMaHHli OT EBI-! EJleKTpOCHa6tJ,lIBaHe 

DbJlrapl15l EAL1, B pa3Mep Ha 89 XHJl. JlB., Bb3HHICHaJlH OT nponmK6a Ha eJl.eHeprHlI, KaKTO H aBaHC OT nOCTaBYI1K Ha 

CTOHHOCT 10 XliJl. JIB. 

12.	 )l.AHbU;I13A Bb3CTAHOB5IBAHE 

KbM 31.12.2012 r. L1,py)!CeCTBOTo I1Ma 83 XHJl. JlB. L1,L1,C 3a Bb3CTaHOBlIBaHe. KbM naTaTa Ha H3rOTBlIHe Ha 

OTlleTa cyMaTa e HanbJlHO Bb3CTaHOBeHa. 

L1,aHbK BbPXY nOXOnHTe - L1,py)!(eCTBOTo e OTyeJlO CyeTOBOnHa li 3ary6a 3a 2012 r. H naHbYHa neY3Jl6a 

CbOTBeTHO nbJl)KH KOpnOpaTl1BeH naHbK 3a nepHona B pa3Mep Ha 2 XHJl.JlB. Dpe3 ronHHara npY)KeCTI30TO He e 

npaBHJlO aBaHCOBH BHOCKH 3a KopnopaTHBeH naHbIC. 

KbM 31.12.2012 r. L1,py)/CeCTBOTo HMa aKTHB no OTcpO'IeHH naHbUH B pa3Mep Ha 30 XHJl.JlB. npOH3TH'-IaLU 

OT peryJlHpaHe Ha cJla6a KaDHT3JlH3aUl15l. 

19 



"L(apraH COJlap IbaHT EOO,I( 
rrrUJlO}KEHU$I /{bM <!>HHAHCOBHJI OT4ET 3A 2012 rOil If If;] 

OCHOBHHTe KOMnOHeHTH Ha pa3xOLla 3a LlaHbK I3bPXY LlOXOLla 3a rOLlI1HI1Te, npHKnfO'IB<lWH Ha 31 

LleKeMBpH 2012 r. H 2011 r. ca: 

2012 2011 

XWI. JIG. Xl/JI. JIG. 

Pa3XOLl3a TeKYl.l..l LlaHbK I3bPXY LlOXOLla (2)
 

npHXOLl no OTCpOl.leHH LlaHbUH 28 2
 

npHXOLl3a LlaHbK BbpXY .!1oxo.!1a, OT'IeTeH B OTLJeTa 3a .!10XOLlHTe 26 2 

npHnmKl1MaTa CTal3Ka Ha .!1aHbKa BbPXY .!10X0.!1HTe 3a 2012 r. e 10% (2011 r.: 10%). npe3 2012 r.
 

npHnO)!(HMaTa LlaHbLJHa CTaBKa e 10 %.
 

OTCpOl.feHHTe LlaHbUH KbM 31.12.2012 r. H 31.12.20 II r. ca cBbp3aHH C CJleLlHOTO: 

OTLJeT 3a qlHHaHcol3oTO CbCT05IHHe OTLleT 3a Bce06x13aTHH5I .!10X0.!1 

2012 2011 2012 201 ] 

XUJI. JIG. XUJI. JIG. Xl/JI. JIG. Xl/JI. JIG. 

Omcp01/eHl/ OOHb'lHU OK!11UGl/ 

Cna6a KarrHTaJlH3aUllil 30 2 28 2 

npH.XO.!1 no OTCpOl.leHH .!1aHbUH 28 2 

OTCpOLJeHH LlaHb'lHH aKTHBH, HeTHO 30 

13. fIAPJ1lIHH CPE)l,CTBA H fIAPJ1l-IHH EKBHBAJIEHTH 

napHLJHHTe CpeLlCTBa H eKBHl3aneHTH I3KnfO'iBaT cpeLlcTI3a no pa3nnal.l..laTenHH CMeTKH B pa3Mep Ha 1,256 

XHJI. JIB. 

14. OCHOBEH KAOMTAJI 

OCHOBHllilT KanHTafl Ha ,I:(py)!(eCTBOTo e C HOMHHanHa CTOHHOCT OT 6 000 nB., rrpeLlcTaBeH KaTO 60 .!1l1na Ha 

CTOHHOCT 100 nB. BceKH 

IS. JIHXBOHOCHH 3AEMH H fIPHBJIK4EHH CPE.LJ:CTBA 

)l,bJlrOCpOLJHH 3aeMH 
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qapraH COJIap llJIaHT EOO)l, 

nPHJImKEHIUI KbM <I>HHAHCOBIUl OTtIET 3A 2012 ro):uma 

KpaTJWCp04Ha 4aCT Ha HOMlfHaJleH J1HXBeH
 

)),bJlfOCP04HH 3aeMH npOueHT % IIa)),eIK 2012 2011
 

(1) ACTpOHepn)KI1 Conap 7,671 % 31,12,2013 489
 

DbnraplliI EOO)], (Equity)
 

(2) ACTpOHepn)J(11 Conap 5,2 % + 6M EURIBOR 31.12,2013 865
 

Dbnrapl151 EOO)], COB
 

(3) ACTpOHepn)l<H Conap 0.5% +12M EURIBOR 31.12.2013
 

bbnraplliI EOO)], L(C
 

1,354 

1l0colfeHlfTe CYMI1 BKnlOlfBaT nnamaHIf51 no rnaBHIfUI1 npe3 2013 r., KaKTO If HalfHCneHI1, HO He 1f3nnaTeHI1 

nliXBIf K'bM 31.12.2012 r. 

HOMHHaJleH J1HXneH
 

L(bJlfOCPOlfHH 3aeMH npoueHT % llane)K 2012 2011
 

xun"nR. xun ..ilR. 

(l) ACTpOHepn)l(11 Conap 
7,671 % 0204.2031 3.055 

b'l>JlraplliI EOO)], Equity 

(2) ACTpOHepn)KH Conap 
5.2 % + 6M EURIBOR 28,12,2027 10,280

DbnraplliI EOO)], CDB 

(3) ACTpoHep)),)l(11 Conap 
0.5% +12M EURIBOR 975 

DbnraplliI EOO)], L(eclliI 

14,310 

)],PY)l(eCTBOTO e nonnlfcano nOfoBop 3a nbnrocpolfHO (plfHaHCl1paHe C "ACTpOHepn)KI1 Conap bbnrapl151" 

EOO)], - "Equity loan", CbrnaCHO KOHTO ca nonylfeHH 2,687 xlfn. eBpo, 

)],pY)KeCTBOTo e no)),mlcano )),oroBop 3a )),bnrocpolfHO (plfHaHCHpaHe C "AcTpoHep)),)ICH Conap bbnrapH5I" 

EOO)], - "COB loan", CbrnaCHO KOHTO ca nonylfeHH 6,333 XHn. eBpo, 

ClfHTaHo OT 20.03.2012 )],pY)l(eCTBOTo I1Ma 3a,llbJl)l(eHHe no ueCIf51 3a 3aeM K'bM "AcTpOHep,ll)[(H COJlap 

DbnraplliI" EOO)]" CbrnaCHO K05ITO 3anbmKeHlliITa no 3aeM OT npenxOnHoTO npy)[CeCTBO-MaHKa ce npeXBbpJl5IT Ha 

HaCT05ImeTO. 

Kpe,llI1THTe ce 1f3nJlamaT CbfJlaCHO ,Il0rOBOpeHHTe YCJlOBH5I no nOfoBopHTe 3a 3aeM, BbB Bpb3Ka CbC 

CKJllOlfeHlf5IT noroBop 3a Kpe)J.lH C "AcTpOHepn)KH COJlap DbJlrapl15I" EOO)], (COB), )],pY)l(eCTBOTo e y'lpenl1Jlo 

oc06eH 3anor BbPXY TbproBcKoTO npe,llnpHJITl1e, BKJllOlflfTeJlHO OT,IleJlHO nOCOlfeHIf aKTHBH (3eM5I If <POTOBOJlTaHlfHH 

UeHTpaJlH) KaTO 06e3ne'IeHHe 3a H3nbJlHeHHeTO Ha 3allbJl)l(eHH5ITa 11 aHra)KHMeHTHTe no 1l0rOBOpa, 

16. OilOBECnlBAHE HA CBbP3AHH JIHUA 

Ha 29.03,2012 r. 3a enHOJlWleH c06cTBeHHK Ha KanlfTana Ha )],pY)lcecTBoTo e BnlfcaHO "AcTpOHep,ll)[(11 

Conap bbnraprl5I" EOO)]" EI1K 201795808, TIpe,ll1f T33H naTa c06CTBeHHK Ha KanHTana Ha )],pY)KeCTBOTO e 

"OpHCOJl I1HBepclfOHec COClfe,llan)],e KamlTaJl Pl1ecro )],e PeXI1MeH CIfMnml(pI1Ka,llO" CA., ,IlPY)KeCTBO y'lpe,lleHO 11 

cbmecmyBamo CbrJlaCHO 3alCOHlfTe Ha V1cnaHH5I. 
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qapraH Conap IlJIaHT EOOl( 
nPHJ1Q)J(EHH5II{bM (1)I1HAHCOllH5I OTLIET 3A 2012 rOLllIlIH 

"OpHCOJJ HHBepCHOHeC COcHenan ll:e KanHTaJJ Pl1ecro ll:e PexHMeH CHMnJJl1q>J1KanO" C.A., npy)l(ecTBo yYpeneHO 11 

cbw.ecTByBaW.O CbrJJaCHO 3aKOHI1Te Ha HcnaHHJI. 

Bb3 OCHOBa Ha TaKa 113JJO)l(eHHTe (paKTH Bb3HHKBaT nBe rpynH CBbp3aHH JJl1ua - npenl1 H CJJen 29.03.2012 

r.
 

ll:pY)l(eCTBOTO fUlMa yypeneHH nbw.epHH npennplUlTHJI I1JJH KJJOHOBe.
 

flpeonpU51mU51 C KONI11POflHO Y'lC/cl17ue Gj],PYJ/cecmGomo 

•	 "OpI1COJJ HHBepcHoHec Coofenan ne KamuaJJ PHecro ne PeXI1MeH CI1MnJJH<pI1KanO" C.A. (HcnaHI1R) ­

npenl1 29.03.2012 

•	 "AcTpoHepn)KH COJJap DbJJrapl15I" EOOll: 

j],PY2U CGbp3aHU JllIl{O 

HaHMeHoBaHHe Ha cBbp3aHOTo JJHue	 BHn cBbp3aHocT 

XaHOBO I COJJap E00ll: llpennpl1l1Tl1e OT rpyna 

CMOJJHHK EHepWKI-! E00ll: llpennpHlITHe OT rpyna 

<peHHKc COJJap E00ll: DpennpHJITl1e OT rpyna 

COJJap 11 E00ll: fTpennpl15ITl1e OT rpyna 

BbJJYI1H EHepn)KH E00ll: fTpennpHlITJ1e OT rpyna 

COJJap Dpo.n.)I(eKTC EAll: DpennpHJITHe OT rpyna 

HHHHMMO COJJap EAll: DpennpHlITl1e OT rpyna 

ll:)Keti DH COJJap EOOll: fTpe.n.npl15ITHe OT rpyna 

CfT02 E00ll: fTpennpl15ITl1e OT rpyna 

Jhll/e, Koemo e 10110 'I OG pbKOGOOeN nepCON{1Jl Na om t iUmalllol11O ce npeonpUflinue Uflll Na npeonpU5lmuemo lvwiiKa Ha 

oml.JlIInaulomo ce npeonpU5lmue. 

•	 ll:)I(I1H fOHr WHH - rpa)l(naHHH Ha Peny6JJI11w KopeR, B Ka'feCTBOTO CH Ha ynpaBHTeJJ Ha npY)l(eCTBOTo 3a 

nepl10n OT 22.11.20 II r. no 01.08.2013 r. 

06w.aTa cyMa Ha CneJJKI1Te CbC cBbp3aHH JJl1ua H nbJJ)I<HMI1Te CaJJna 3a TeKyw.HJ1 H npenXoneH OT'leTeH 

nepI10n ca npenCTaBeHI1 KaKTO CJJenBa: 

CyMI1, CyMH, 

nbJJ)I(I1M H nbJJ)I(HM H 
Dpo.n.a)l(611 Ha fToKynKH OT 

OT Ha 
cObp3aHI1 J1l1ua CObp3aHI1 J1l1ua 

cBbp3aHH cObp3aHH 

J1Hua J1Hua 

XUJI. JIG. XUJI. JIG. XUJI. JIG. XUJI. JIG. 

IIpon3)i(6H H3 / oOIcymm OT CBbp33HH JUIU3 

flpeonpUfll17U5l C KONI17POflNO Yl.Jacmue 

ACTpOHepn)l(11 COflap DbJlfapwr 
2012	 52 

EOOn 

2011 

52 
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llapraH COJIap IIJIaHT EOO,ll, 

nPHJlO)KEHHR K1>M <1>HHAHCOBHSI OTYET 3A 2012 rO.n,HHa 

"OPI-ICOJl 11 H13epCHOHec COCHe.n,a.n, 
2012 

.n,e KanHTaJl PHecro 

.n,e PeXHMeH CHMDJlH<pHKa)lO" C.A. 

(l1cnaHHlI) - npenH 29.03.2012 2011 153 

2012 52 

2011 

CneJlKHTe CbC cBbp3aHH JlHua He ce OTKJlOHlIBaT OT HOpMaJlHHTe na3apHH YCJl013H5I. 

3aeMH OT CIlbp3aHM JlHua 

CYMH, 

nbJl)J(HMH Ha 

DOJly'leHH 

cpe.n,cT13a 

113nJlaTeHH 

CpenCT13a 

Ha4HCJleHH 

JlliXBH 

DJlaTeHH 

JlI{XBH 

cBbp3aHH 

JlHua 

Hm. JIG. Xlm. JIG. Hm. JIG. XUJI. JIG. XUJl. JIG. 

3aeMM nOJly...eHM OT cBbp3aHH 

CGbp3GHU npeOnpU5lnlUfl 

ACTpOHep)lJl<H COJlap bbnrapl1JJ 

FOOn 
2012 

2011 

18,605 3,611 670 15,664 

"OPHCOJl I1HBepcHOHec CocHenan 20 12 943 4 115 

ne KamtTaJl PHecro 2011 1.034 21 
,.ae PeXI-LMeH CilMnJlH<pHKa)lO" 

C.A. (I1cnaHI1JJ) npenli 

29.03.2012 

15,6642012 

20ll 1,055 

YCJlOBMH Ha c.neJlJOlTe CbC cIlbp3aHM JlMua 

3aeMHTe OT cBbp3aHH nHua ca OTlIYcHaT no norOBOpeHI1 ueHI1, KOI1TO He ce OTnJ1llaBaT OT naJapHI1Te. 

Bb3Harpa)K)leHHH Ha OCHOBHHH PbIWBO.neH nepCOHaJi 

He ca HaYilCJleHH 113nJlaTeHl1 Bb3HarpaJl<neHI1JJ Ha PbKOBO,.aHH5I nepcoHa.JJ. 

n. YIIPABJIEHllE HA <DllHAHCOBl1Jl PI1CK 

B XOi-la ria oOl1'la}iHa'la 01 nt:}'IH0cT .uPYiKcCTl1010 ,vlUiKe .un Ob.ut: ,IJJlUiKt:HO H(l p,U,III'IHII (IJHH(JH~Ullll 

plicKoBe, HaH-Ba)KHMTe OT KOI1TO ca: 13a.JJyTeH PilCK, Kpe,.aHTeH pHCK H nHK13H,.aeH pHCK. 3aT013a 06WOTO ynpaBneHHe 

Ha pilcKa e <pOKycHpaHo BbPXY npOrH03lipaHe Ha pe3YJlTaTHTe OT onpe,.aeJleHH 06JlaCTI1 Ha <pHHaHcOBHTe na3apl-I 3a 

nOCTl1TaHe Ha MHHHMH3l1paHe Ha nOTeHUHaJlHHTe OTpHuaTeJlHI1 e<!)eKTH, KOHTO 6Hxa MOfJlH ,.aa ce OTpa35IT BbPXY 

<pHHaHC013HTe pe3YJlTaTH. C!>HHaHC013HTe pHCK013e TeKyWo ce HneHHlqmUHpaT, H3MepBaT H Ha6Jl1o,.aaBaT C nOMOWTa 

Ha PaJJlIf'IHI1 KOHTpOJlHH MexaHH3MH, 3a na ce onpe.neJl5IT aneKBaTHH ueHH Ha CTOKHTe YCJlyrHTe, npe,.aocTaB5IHH OT 
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qapraH COJiap IlJJaHT EOO):( 
llPHJIO)J(£HHJI KbiVl <1>HHAHCOBHJI OTLIET 3A 2012 rOlllllla 

npylKecTBOTO, na ce OueH5IT aneK13aTHO <pOpMHTe Ha nOLlLlbp)l(aHe Ha cB060nHHTe JlHKBHnHH CpenCTBa, 6e3 na ce 

nonycKa HeOnpaBnaHa KOHueHTpaUHll Ha naneH pHCK. 

OCHOBHI1Te qmHaHcoBH naCHBH Ha npy)KeCTBOTO BKJlIOLIBaT JlHXBOHOCHH 3aeMH H npHBJle4eHH CpenCTBa, 

Hy)KHH 3a oCHryp5IBaHe <pl1HaHCHpaHe Ha neHHOCTTa Ha npy){(eCTBOTO. OCHOBHaTa 4aCT OT (~HHaHCOBHTe aKTI1BH Ha 

npy){(eCTBOTO ca naHbUH 3a Bb3CTaHOB5IBaHe H napH"4HH CpenCTBa. 

[lo-noJlY ca Onl1CaHH P33J1H4HHTe Bl1nOBe pHCKOBe, Ha KOHTO e 113J1Q)KeHO npylKecTBOTO npH 

oCblueCTB5I13aHe Ha TbprOBCKHTe My onepaU~lH, KaKTO H Bb3npHenl5IT nOnXOn npl1 ynpaBJleHHeTO Ha Te3H pHCKOBe. 

BaJlymeH pUCK 

L{pY)KeCTBOTO gJyHKUl10HHpa B Peny6JJHKa bbJlrapH5I, HO HMa 133aHMOOTHOWeHI15I C 4y)KneCTpaHHH 

KOHTpareHTI1, KOeTO npennOJlara, 4e 'laCT OT p334eTHTe, npHXOnHTe 11 pa3XOnl1Te ca neHOMHHHpaHH B 

qylKnecTpaHHa BaJTyTa. [loBe4eTO TpaH3aKUI1H, KOHTO H313bpW13a npylKecTBOTO B 4ylKnecTpaHHa BaJlyTCl. ca 

neHOMHHHpaHH B eBpO. TbH KaTO KypCbT Ha eBpOTO e (~HKCl1paH KbM JleBa, npylKecTBOTO He e H3J1Q)I<eHO Ha 

3Ha"4HTeJleH BaJlyTeH pHCK. 

flUX6eH pUCK 

L{pYlKeCTBOTO e CTpaHa no TpH KpenYlTa, 11 TpHTe KbM C13bp3aHH JlHua, KbM LlaTClTa Ha 6aJlaHCa H CbOTBeTHO 

aKyMyJlHpa JlHXBeH pHCK. EnHHI15I KpeLlI1T, oTnycHaT OT KOMnaHI15ITa-MaHKa e C (~I1KCl1paH JlHXBeH npoueHT, 

peCneKTI1BHO He reHepHpa JlHXBeH pHCK. BTOPI15IT KpeLlHT ce OJlI1XB5IBa C nJlaBaW JlHXBeH npoueHT. 

PbKOBOLlCTBOTO Ha LlpYlJ(eCTBOTO C4HTa, 4e npH CbWeCTBYBalllHTe 06CT05ITeJJCTBa npenCTaBeHHTe 13 6aJlaHCa 

oueHKH Ha <pHHaHCOBHTe aKTHBH 11 naCHBH ca Bb3MQ)I<HO HaH-Hane)l(LlHH, aLleKBaTHH H LlOCTOBepHH 3a ueJlHTe Ha 

<pHHaHC013aTa OT4eTHOCT. 

KpeoumeH pUCK 

cDHHaHcoBHTe aKTHBI1, KOHTO nOTeHUHaJlHO 113J1araT LlpY)J(eCTBOTO Ha KpenHTeH pHCK, ca npenHMHO 

B3eMaHI15I no npoLla)K6H. .l!:pY)KeCTBOTO e H3J10){(eHO Ha KpeLlI1TeH pI1CK, B CJlY4aH 4e KJll1eHTI1Te He 113nJlaT5IT CBOI1Te 

3aLlbJ])I<eHH5I . .l!:OKOJlKOTO enHHCTBeHH5I KJll1eHT Ha npYlI<eCTBOTO He e 113nanaJI B npOCpO'll1e, PbKOBOLlCTl30TO CM5ITa, 

4e He e He06xOLlHMO Ha T0311 eTan na ce npeLlnpl1eMaT LleHCTl3H5I 3a OrpaHJ1Lla13aHe Ha T0311 pHCK. 

JluK6uoeH pUCK. Yl1pa6.fleNlie NO /Wl1l1mw/CI 

JIHKBI1LlHH5IT pHCK ce H3p335IBa 13 HeraTHBHaTa cHTyaUH5I LlpY)J(eCTBOTO na He 6bLle B CbCT05IHHe Lla 

nocpeWHe 6e3YCJl013HO BCI14KI1 CBOH 3aLlbJ])KeHI15I CbrJlaCHO TeXHH5I naLlelK. To npoBelKLla KOHCep13anIBHa nOJlHTYIKa 

no ynpaBJleHl1e Ha JlHK13HnHOCTTa, Ype3 K05ITO nOCT05IHHO nOLlLlbplKa OnTHMaJleH JlI1KBHLleH 3anac napHYHI1 

cpencTBa, Ll06pa cnoc06HoCT Ha (~HHaHCHpaHe Ha CTonaHCKaTa CH LleHHocT, 13KJlIOYHTeJlHO 4pe3 oCHryp5I13aHe 11 

nOLlLlbp)KaHe Ha aLleKBaTHH KpeLlHTHH pecypcH 11 yJleCHeHllJl, nOCT05IHHO KOHTpOJlHO Ha6J1IOLleHHe Ha <jJaKTH4ecKHTe 

H npofH03HH napl1YHH nOTOUI1 no nepHoLlH Hanpen H nOLlLlbplKaHe Ha pa13H013eCHe Me)Kny MaTypHTeTHHTe rpaHHuH 

Ha aKTH13I1Te H naCl1Bl1Te Ha LlpYlKecTBoTo. CTpyKTypaTa H ynpaBJleHHeTo Ha npl1BJTeQeHI15I Kanl1TaJI ce 

OCbweCT135IBaT OT KOMnaHH5ITa-MaHKa. 

OCHoBHaTa ueJl Ha ynpaBJleHl1eTo Ha KaOHTaJla Ha .l!:pYlI<eCT130TO e na ce oCl1rypH cTa611J1eH KpenHTeH 

peihl1Hr H Kanl1TaJlOBH nOKa3aTeJlI1, C OrJleLl npoLlbJ])KaBawoTo (~YHKUHoHHpaHe Ha 6H3HeCa H MaKcHMH3HpaHe Ha 

CToHHocTTa. 

rIpe3 2012 r., KaKTO H npe3 20 II r., HJIMa npoMeHH B uemlTe, nOJlHTHKHTe HJlH npouecHTe no OTHOWeHl1e 

Ha ynpaBJTeHl1eTO Ha KanHTaJJa Ha .l!:pYlKecTBoTo. 

18. YCJIOBHI1 AKTI1BI1 

CbfJTaCHO MCC 37 YCJloBHHTe aKTI113H ce OnpeLleJl5IT KaTO Bb3MQ)KHH al<TI1BH, Bb3HHKBaWl1 OT MHHaJlH 

cb6HTI15I, Yl1eTO cblllecTByBaHe MO){(e Lla ce nOTBbpnH OT HaCTbnBaHeTO HJlI1 HeHaCTbnBaHeTO Ha enHO HJlI1 nOBeLle 
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qapraH COJIap ITJIaHT EOO,L( 

!ll'HJlQ)J(EIHUI KbM (1)l'IHMICOI3JUI OPIET JA 2012 rO.lHIHa 

HeCl1rypHI1 6bJlellll1 Cb6HTI151, KOI1TO He MoraT Jla 6bJlaT HanbJlHO KOHTpOJll1paHH OT npeJlnpH5ITl1eTO, HanpHMep 

HCK, npeJlJIBeH OT npeJlnpl15lTHeTO nOCpeJlCTBOM cbJle6eH npouec, H3XOJlbT OT Koiho e HecHrypeH. 

ITpeJlnpl15lTHeTO He CJleJlBa Jla npH3HaBa YCJlOBHHTe aKTHBH. YCJlOBHHTe aKTHBH 06HKHOBeHO Bb3HHKBaT OT 

HenJlaHHpaHH HJlH JlPYrH He04aKBaHH cb6HTl151, KOI1TO nopa)J(JlaT Bb3MO)1<HOCT B npeJlnpH5ITHeTO Jla nOCTbnH 

BXOJl5l111 nOTOK HKOHOMWleCKH nOJl3H. Y CJlOBHI1Te aKTI1BH He ce npH3HaBaT BbB ¢I1t-[aHCOBHTe OT4eTH, TbI1 KaTO 

TOBa MO)Ke Jla HMa 3a pe3YJlTaT npH3HaBaHeTO Ha JlOXOJl, KOI1TO MO)J(e HHKora Jla He 6bJle peaJJH3HpaH. Y CJlOBHHTe 

a1<TI1BH ce OueH5IBaT TeKylllo, 3a Jla ce OCHrypH npaBHJlHO npeJlCTaB5IHe Ha T5IXHOTO paJBHTHe BbB (llHHaHCOBHTe 

OT4eHI AKO nOCTbnBaHeTO Ha nOTOK HKOHOMH'leCKH nOJl3H e CTaHaJlO Bep05lTHO, npeJlnpl1JIHteTO ro onOBeCTitBa 

KaTO YCJlOBeH aKTHB 

C peweHHe Ha BbpXOBHHJJ aJlMHHHCTpaTHBeH CbJl (BAC) N~ 8937!l9.06.20 13 r. - ITeT4J1eHeH CbCTaB - I 

KOJlerH5I (KoeTo OCTaB5I B CHJla peweHHe N~ 4083/25.03.20 J3 r., nOCTaHOBeHO no aJlM. Jl. N~ 1249412012r. Ha 

BbPXOBHH5I aJlMHHHCTpaTHBeH CbJl, 4eTBbpTo OTJleJleHHe) e OTMeHeHa BpeMeHHaTa ueHa 3a JlOCTbn Ha 

npOH3BOJlHTeJlHTe Ha eJl. eHeprl15l OT Bb306HOB5IeMH 113TOL[HHUH, nOJl3BalllH npe¢epeHUHaJJHI1 ueHH, B 4aCTTa My no 

paJJleJl III, T. 12 a I1MeHHO 3a q)OTOBOJlTaH4HI1 UeHTpaJJH C HHCTaJlHpaHa MOlllHOCT HaJl 200 KBT4, BbBeJleHH B 

eKCnJlOaTaUH51 B nepl10Jla 01.01.2012-30.06.2012 r., K05ITO e 611J1a onpeJleJleHa C peweHHe Ha ):(KEBP B pa3Mep Ha 

189,38 JIB. 3a MBT4. 

CbJle6HOTO peweHHe e OKOH4aTeJlHO H He nOJlJle)!(H Ha 06)j(aJJBaHe. 

C peweHHe Ha BbPXOBHH5I aJlMHHHCTpaTHBeH CbJl (BAC) N~ J0314/08.07.2013 r. - 4eTBbpTo OTJleJleHHe 

ce OTMeHJJ peweHHe N~ U-33 /14.09.2012 r. Ha ):(bp)KaBHaTa KOMHCH5I 3a eHeprHI1HO H BOJlHO perYJlHpaHe, B 4aCTTa 

My no paJJleJl rrr, T. 12 H paJJleJl V, T. 7 no )KaJJ6aTa Ha "CMOJlHI1K EHepm[(H" EOO):(, "BbJlL[HH EHepmKH" EOO):(, 

"<DeHI1KC COJlap" EOO):(, "CoJlap 11" EOO):(, "CIl02" EOO):(, "XaHoBo 1 COJlap" EOO):(, "J;fHH~IMMO Conap" 

EA):(, "COJlap IlpOJl)KeKTC" EA):(, "):QI(el1 5H COJlap" EOOLI, H "4apraH COJlap IlJlaHT" EOO).:(, BCHLIKI1 CbC 

CeJlaJJHllle H aJlpec Ha ynpaBJleHHe rp. CO(!ll15l, pal10H "J;f3rpeB", yJl. "JIb4e3ap CTaHLteB" N~ 5, 6Jl. OqH1C crpaJla B, 

eT. 6, an. O(~HC - 2-B6, npeJlCTaBJl5lBaHH OT LI,)KHH lOHr WHH. 

CbJle6HOTO peweHHe e OKOH4aTeJlHO. 

C4HTaHo OT 19.06.2013 r. e Cnp5lHO Ha' IHCJl5lBaHeTO Ha BpeMeHHaTa ueHa 3a JlOCTbn OT "EBH 5bJlrapH5I 

eJleKTpOCHa6Jl5lBaHe" EALI, . B CJleJlCTBHe Ha nOJlY4eHo npaBHo CTaHOBHllle, PbKOBOJlCTBOTO CL!HTa, 4e e HaJlHue 

YCJlOBeH aKTHB no OTHoweHHe Ha cyMHTe B paJMep Ha 061110 168 XI1Jl.JlB. 3a 2012 r., KOHTO JlpY)KeCTBOTo e 

3anJlaTHJlO KaTO BpeMeHHa ueHa 3a JlOcnTI 3a 2012 r. CbrJlaCHO PeweHHe N~ U-33/ 14.09.2012 r. Ha LI,bp)KaBHaTa 

]<OMHCI15I 3a eHeprHI1HO H BOJlHO peryJlHpaHe CLI,KEBP), JlOKOJlKOTO Te3H CYMH CbrnaCHO Jlel1CTBalllOTo 

3aKOHOJlaTeJlCTBO nOJlJle)KaT Ha Bb3CTaHOB5IBaHe H ca npeJlnpHeTH JleI1CTBH5I B TaJl1 Bpb3Ka. 

19.Cb6HTH5l CJIE,LtL(ATATA HA liAJIAHCA 

He ca Bb3HHKHaJlH KopHrHpalllH cb6HTH5I HJlH 3Ha'IHTeJlHH HeKopHrHpalllH cb6HTH5I Me)KJlY JlaTaTa Ha 

rOJlHWHHiI (!)HHaHCOB OT4eT H JlaTaTa Ha OJl06peHHeTO My 3a ny6JlHKyBaHe. 
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