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Ldapran Conap Haanr“ EOOJ, EMK: 201250891

TOJUINEH NOKJA 3A AEHMHOCTTA

»daprad Conap [Tnant EOO/L € eAHONUYHO APYIKECTBO C OrpaHHYEHA OTrOBOPHOCT, PErHCTPHPAHO
cvraacHo TuproBekus 3akoH Ha Penybnnka bbarapua v nma HaeHTH(PUKaUHOHEH HoMmep 20125089 1.

JIpy>ecTBOTO € C perucTpHpaH kanuran B pasmep Ha 6 000 sieBa, pasnpeneneH B 60 asna ¢ HOMKHHAN
100 nB., KOHTO € HambAHO BHeceH. CeqantuIeTo Ha ApYKeCTBOTO € rp. Cofhusl, a anpechT Ha YNpasieHHE € P-H
Hzrpes, yn. , JIvuezap Cravues” 5, On. b, et. 6.

[Mpe3 2012 r. uma npomsHa B cOOCTBEHOCTTa Ha Jpy»KeCcTBOTO, KaTo KbM Kpad Ha 2012 r. enHonuyen
cobcTBeHHK Ha kanuTana e ,,ActpoHepmixn Conap benrapus” EOOJ], EMK 201795808,

IpyxecTBOTO ce ynpapassa K NpeacTaBnssa oT ¢sos ynpasHten Yoodr Xui Hoi.

OCHOBHHAT NpeaAMET Ha AHHOCT Ha APYKeCTBOTO npe3 2012 r. € NPOH3BOACTBO Ha €NEKTPOEHEPIHUs.
JpyxecTBOTO ce (poxyCHpa BbPXY MPOUIBOACTBO Ha ENEKTPOCHEPTHS Ype3 ornepupaHe Ha (POTOBONTaH4HA
ueHTpana ¢ kanauuteT 3 MB, Hamupaiua ce B ceno Yapran, obmuHa TyHmia, obnact SImbon. LeHTpanara e
NpUCBHEAHHEHA KBM eJlekTponpeHocHaTa mpexa Ha 20 tonu 2012 r. EnexTpoeHepruarta ce npoaaBa Mpu
I'bPXXABHO PErynHpaHy UeHH Ha mikynysane. Ha 14 centemspn 2012 r. ¢ pewenne wa JKEBP e BbBesena
BpEMEHHa UEHa 3a JOCTBI 0 JeKTONPEHOCHATa M eIEKTPOPasNpeaAeIHTeHAaTa MPEexKa.

[Kpm 31.12.2012 r. Apy»KeCTBOTO HAMA CNYHHTENH.

JpyXecTBOTO vMa CKJTFOYEH OOIOBOD 3a U3KYNyBaHe Ha enexTpuuecka eHeprus ¢ EBH bbarapus
EnexrpocHabnssane EAJ 3a cpox oT 20 roguHu. I1pe3 oTHETHHA NEPHOA APYXECTBOTO € PEANH3INPano NPHXOAH
oT npopaxba Ha en.eHeprus B pasmep Ha 1,100 xun. aB.

Hpy»KecTBOTO € MOAMMCano AOroBOp 3a ABLArocpouHo ¢uHaHcHpame ¢ , ActpoHepikd Conap
Bvarapus” EOO/l ~ “Equity loan”, cbrnacHo xo#to ca nonyueny 2,687 xun. espo.

Jpy»KecTBOTO € NOAMMCaso AOrOBOP 3a ABJIrOCPOYHO (puHaHCHpaHe ¢ ,,AcTpoHepmxu Conap

Brnrapus” EOO/l — “CDB loan”, chraacHo ko#To ca nonyuyend 6,333 xui. espo.

[Tpe3 oTdeTHaTa roanHa JpyKeCTBOTO € peanu3upano cHeTOBOIHA 3aryba B pasmep Ha 175 Xun. nesa,
ornycana B NoApoOHOCTH B TpHnoxeHust OTy4eT 3a BceoGXBaTHHS 10X0A. 3arybara e pe3y/arar OT JIMXBH M0
YCBOEHH KPEAMTH.

B Texywms nepuon ce HabroaBa 3HAYMTETHO YBEJWYEHHE HA aAMMHUCTPATHBHHTE Pa3zXolH — B
NpeaX0aHaTa roAuHa APYMECTBOTO HE € OCBLUECTBABAIO THProBcka AEHHOCT. B Tasu Bpw3ka OTYeTEHMTE Tpe3
2012 r. aAMMHMCTPATHBHM Pa3XOAH €a NPEAHMHO 3 Pa3XONH 33 YNpaBACHUE H aAMMHHMCTPATHBHH Pa3XOAH.
[lpe3 2012 r. JlpyxecTBOTO € OT4esNo pa3XOAW 3a 3acTPAXOBKM CBbP3aHW € (DYHKLHOHWPAHETO Ha
eNeKTpOUeHTpasaTa B pazMep Ha 72 XHI. NB., KaKTO W pa3XOAH MO NOAAPBKKA Ha (POTOBONTAHYUHA
€EKTPOUEHTPANA B paamep Ha 77 XuJl. J1B.

JInxBuTe MO KPEAUTH 3a MEpHOAaA Bb3NTKU3aT Ha 60| xun. ns.



[pe3 ronu 2012 1. u3rpaxnaHeTo Ha (DOTOBONTaMUHATA UEHTpafa € (PHHANM3UPAHO M OOEKTa €
BBBENEH B eKCIIOaTalMA. AMOPTU3UpYyeMaTa cTOMHOCT Ha akTuea € 13,738 xun.ns. HpyxecTsOTO NpUTEXaBa K
3ems (65,996 kB.M.) Ha cTolHOCT [,055 xun. AB., BLPXY KOATO € W3rpajieHa UeHTpajaTa.

OtyetennTe kM 31 nexemBpH 2012 r. Thpropcky B3eMaHus B pazMep Ha 89 XMILJIB. Ca TEKYLIH H KbM
JiaTaTa Ha ChCTABSIHE HA FOAMUIHMS (DHHAHCOB OTHET Ca H3URJIO ChbOPaHH.

OTyeTeHUAT KbM Kpas Ha roauHara JJJC 3a Bb3cTaHoBsIBaHe € OT Mec. HoeMBpH 2012 r. Kbm naTara
Ha CHCTABSIHE HA TO3M OTYET CyMaTa € M3LITO Bb3CTAHOBEHA.

JbArocpouHHTe NacHBy Ha OPYXKECTBOTO KbM [aTaTa Ha OaNnaHca ce CbCTOAT OCHOBHO OT
33AbJKEHAS N0 OTMYCHATH 3aeMH BbB BPb3Ka C M3rPaX(Iane Ha enekTpo LeHTpanaTa. KpenuTtuTe ce odcayxpat

CBHIrJIaCHO YCJIOBHATA MO CKIIKOHEHHUTE NOTOBOPH.

Jpy>ecTBOTO UMa EKCNIO3HLMSA KbM CJICIHUTE pHCKOBE OT ynoTpedara Ha PMHAHCOBH HHCTPYMEHTH:
®  KPEAMTEH PHCK

®  JHKBWIEH PHUCK

®  [1a3apeH pPUCK

®  ONEpaTHBEH PHCK

P1xoBOACTBOTO Ha py>KeCTBOTO HOCH OTFOBOPHOCTTA 3a YCTAHOBABAHE M YNpPaBJeHHE Ha PHCKOBETE, C
konto ce cbnpckBa HpyxkecTBoTo. [TONMHTHMKHMTE 3a ynpaBsieHHWE Ha pucka B APYXKECTBOTO HAEHTH(pHUUpAT M
aHanu3HpaT PHCKOBETE, BMACLUM BbPXY JpyKEcTBOTO, YCTAHOBABAT JMMHTH 3a MOEMAHE HAa PUCKOBE IO
OTAENHY BHAOBE, AS(PHHUPAT MpasHia 32 KOHTPON BbPXY PHCKOBETE U CHOTBETCTBHE C YCTAHOBEHHTE TUMUTH.
[TONUTHKHTE KM CHCTEMHTE MO YNPABAEHHE HA PHCKOBETE MOMNEKAT Ha PErysspHa NpoOBepka ¢ Uea yCTaHOBsBaHe

Ha HAaCTLNWIKW M3MCHCHUA Ha nasapa M NEHBOCTHTE Ha HPY)KECTBOTO.

Lxeno3numaTa KbM KPEAWTEH PUCK € B PE3YNTAT HAa MHIAMBHAYANHWTE XapakTEPHCTHKH Ha OTAENHHTE
KIuMeHTH. KpeauTHHAT puCcK e pe3ynrtaT ChlUO OT HemNallaHe B WHAyCTpusTa wid B cTpakara. [lopaau
cneudpuraTa Ha AEHHOCTTa CH, IPYXXECTBOTO NpOJaBa ENEKTPOSHEPrds Ha eAWHCTBEH KnueHT — EBH

EnextpocHabasBaHe Buarapus EALL

Hpy>ecTBOTO peryNsipHoO W3BLPLUBA Mperiel 3a 00e3UeHKa, KOATO NPENCTassiBa Heropata OLEGHKA 32
BL3HHKHANWTE 3ary0u Ha TbPrOBCKM H ApYTW B3eMaHHsl. OCHOBEH KOMIMOHEHT Ha HaMaJEHUETO € KOMIMOHEHTA
3a cneuuQUUHY 3aryOH, KOHTO ¢a CBbP3aHH CbC CHIUECTBEHH SKCMO3HUNK HA KITHEHTH.

[IpeobnapaBawmaT nasn  Ha npopaxbure, peanusupanu or [pyxkectsoto, ca «kbMm EBH
Enextpocnabaasane Bvarapus EAJl. C orsiel Ha B3auMOOTHOLUEHHATA MEXKAY ABETE CTPaHM W OTUHTailkH
CTabMIHOTO (PHHAHCOBO MOJIOIKEHKNE Ha KIMEHTA, PbKOBOACTBOTO CUMTA, Y€ HE CbLUECTBYBA HEOOXOOUMOCT OT
obe3ueHka Ha B3eMaHuATa. JpyecTBOTO MMa pa3paboTeHa KPeNHTHA MONHTHKA U EKCMO3HUMATA KbM KPEIHTEH

pUCK ce HabroaaBa TEKYLUO.

JTHKBHIHHAT PHCK € PHUCKDBT, Ue Ipy»ecTBOTO Lie WMa TPYAHOCTH NPH H3MbJIHEHHUE HA 3aAbIDKEHUATA,
CBBP3aHY C (MHAHCOBUTE NACHBH, KOMTO C€ ypexxaaT B Mmapd uid upe3 Apyr (puHancoB akTus. [ToxxomnsT Ha
HpyxecTBoTO 3a ynpaBfeHHe Ha JAUKBUAHOCTIAa € [a CE€ OCHTYPH, HOKOMKOTO € Bb3MOXKHO, AOCTaTbYyHO
JIMKBHIHOCT, 3a 12 M3MDBIHH 3aAbIDKEHHATA CH, KakTO MPH HOPMaJIHU, Taka H NPH CTPECOBHM YCIOBHS, KakTO W

0e3 na ce noHece HeMpHEMAHBH 3aryGH WM [la ce HaBpelld Ha penyTaussTa Ha JpyxecTsoTo.



Tbi xaTo OM3HECHT Ha KOMMaHWATa € CBbpP3aH C pEeryjsgpHa A0CTaBka W TOCTOAHHH NJalaHua OT
CTpaHa Ha KJIMEHTA, TO KOHTPOMBT HA JIMKBHUAHHSA PUCK CE€ CHCTOM B CACAHHUTE NOCOKH:
A4 BHHMATEIHO MJAHUPAHE 1Ha BCHYKH M3XOOAWN Napi4HK NOTOUH, 6a3npaHo Ha MECECUHK NPOrHO3N,

* YCIOBHA Ha 1JlalaHe 3a KJIHEHTH, KOHTO C€ H3BDPLUBAT B PAMKHUTE Ha €AHN MECELL;

[lasaper puCcK € PUCKBT, Y€ NPk [POMSHA HA (A3aPHHTE UEHHM, KaTO '1yXAECTPAHHA BatyTa, JMXBEHH
MPOLEHTH MW KAl TaJOBH HHCTPYMEHTH L€ 3aCerHaT JOXOABT HA APYKECTBOTO OT (PUHAHCOBU HHCTPYMEHTH.
LlenTa Ha ynpaBfeHWETO HA NA3apHHUS PHUCK € Aa Ce YNpasisBa M Aa Ce YCTAaHOBH KOHTPON Han Ma3apHaTa

€KCTIO3MUMA TIPH NPHEMNUWBYK NapaMeTpH NpH ONTHUMH3WPAHE Ha Bb3BPALlacMOCTTA.

pr)l(eCTBOTO HE € WM3JIOKECHO Ha BaJlyTEH pUCK NnopaAu TOBa, Y€ OCHIUCCTBABAHHUTE TPAH3AKUHH,

NEHOMUHUpPAHH B 4Y)KAECTPAHHA BAJYTa €A B €BPO, HHITO KYpC € ()UKCHpaH.
Cvbumus cned damama Ha bananca

KvM pararta Ha O}lO6peHMe Ha roauiiHHA (I)HHEHCOB OTUET HAMA HAaCTBLMUIK NPOMEHHM B KaluTajaa WiH

pbKOBOACTBOTO Ha [{pyKecTBOTO.

He ca npaseHu HeoGyaliHi CHETOBOAHM 3alHCBAHMA.

lIpomana ¢ nopmamugnama 6asa

Ipe3 2011 r. HacThOKXa NPOMEHK B HOpMaTHBHATA ypeaba B cTpaHaTa, C KOWTO C€ BbBEAE HOB PEA Ha
peryiupaHe Ha NEeHHOCTHTE, CBLP3aHW C NPOW3BOACTBOTO HA EJIEKTPHUYECKA €HEPrHs OT Bb3OOHOBAEMM
€HEPriuiHH M3TOYHHUM M HOBH MNO-HHUCKM LEHW 3a W3KyNyBaHe Ha nponsBeacHaTta eHeprus. C JlbpxaseH
BecTHHK, Op. 35 or 03.05.2011 r. e ormeHneH 3aKxOHa 3a BBHIOOHOBSIEMHUTE M ANTEPHATHBHUTE E€HEPIHHHH
M3TOYHULM 1 OroropuBata W 06€ nMpHeT 3aKOH 32 eHEPruATa OT BLIOOHOBSIEMH W3TOYHMUM. Gelue uzmMeHeHa i
OazaTa 3a ONpELENAHE HA LEHHTE Ha €IEKTPOEHEPruaTa, NpPOH3BEMJaHA OT aATEPHATHBHM M3TOYHHLKW - Ha
30.03.2011 r. B oTKpuTO 3acefanye [IbpikaBHaTa KOMHCHS 3@ EHEPrHiiHO M BOAHO peryiaupaHe npue Pelnenue
Nel1-010 3a onpesensHe Ha npedepeHUMaNHM UEHW Ha eJIEKTpWYeckaTa €Heprus, Mpou3BedeHa OT
Bb30OHOBAEMH €HEPrMiHM W3TouHHuM, a Ha 20.06.2011 r. B oTkpuTO 3acemanne JIbpcaBHaTa KOMHCHS 3a
€HEPTHHHO W BOAHO peryndpade npve HOBO Pewenne Nel[-018 3a onpepenane Ha npeiepeHUUANHH UEHH Ha
eJIEKTpHUYECKaTa EHEPrHA, NMPOU3BENEHA OT Bb30OHOBAEMH EHEPrHHHHM M3TOYHWLM CbINTACHO HOBUA 3aKOH 3a
€HeprusTa OT Bb30OHOBAEMH U3TOUHULIH.

Bbnpexy HEraTHBHOTO — pa3BWUTHE BbpXY HHAYCTPHATA, [OPOAEHO OT W3MEHEHHETO Ha
3aKOHONATENICTBOTO M HecTabMNHATa HOpMaTHBHA 0a3a, OYaKBAaHMATA HA KOMIAHWATA ¢a MPOEKTHT Aa OCTAHE
MKOHOMMYECKH H3rOAeH 33 KOMMaHUATA.

Jpy»KeCTBOTO HsIMa PEFHCTPHPAHH KJIOHOBE W HE OCBHILECTBABA HAYHOM3CIENOBATENCKA W PA3BOHHa

neitHocCT.

Jara: 03.09.2013 r. [ |
" YAPTAH COAAP ITAAHT”

EQO

Yrpapuren:

Yoour Xuit Hoi
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JOKJIA/I HA HE3ABUCUMUSA OAIATOP

Jlo eqHoNMYHHMS COOCTBEHMK Ha
,,Haprau Conap [lnaut” EOO/]

Jloknax BbpXY roAMIIHUA PHHAHCOB OTYET

Hue w3BBPIIMXME OMMT HA TPUIOKEHHs ropuied ¢uHancos otdyeT Ha ,,Uaprau Conap Ilnant”
EQO/I, Bxnro4Bail 0TYET 33 (PHUHAHCOBOTO CHCTOsSHUE KbM 31 mexkemBpHd 2012 roauHa U OTYET 3a
BCEOOXBATHMSI IOXO/I, OTYET 32 NIPOMEHUTE B COOCTBEHUS KalMTall, OTYET 3a NAPUYHHUTE MOTOLH 3a
TOAMHATA 3aBbplIBallla Ha Ta3W [aTa, KakTo M OOOOUIEHOTO ONOBECTABAHE HA CBIIECTBEHHUTE
CYETOBOAHHU IIOJTUTUKK M IPYTHTE TOSCHUTENHH IPUIIOKEHHS.

Om2080pHOCM HA PBKOBOOCBOMO 30 200UWHUSL YUHAHCOE Omyem

PrKOBOACTBOTO € OTrOBOPHO 3a M3TOTBAHETO U HNOCTOBEPHOTO MPEACTABAHE H4 TO3M OAWIICH
CbI/IHaHCOB OTYET B CHOTBETCTBHE ChC 3aKOHA 32 CUETOBOACTBOTO U MC)KL[}’HapOL[HHTC CYETOBOOAHHU
CTaHapTH, NNPUETH OT EBpOHCﬁCKHH CBhIO3 U 3a TakKaBa CHCTEMaA 3a BLTPCIICH KOHTPOJI, KaKBATO
PBKOBOACTBOTO ONPEACIN KATO HCO6XOHMM&, 3a U3TOTBAHCTO Ha N'OAHUICH Q)HHaHCOB OTYET, KOUTO
HE ChABbPKa CLIUCCTBEHU OTKJIOHEHU S, HE3AaBUCHUMO JaJIN TE€ C€ ABJDKAT Ha H3MaMa WJIH Ha I'pellika.

Omezosoprocm Ha ooumopa

Hamata OTTOBOPHOCT €€ CBEIKAA OO0 M3pasdBaHE Ha OAUTOPCKO MHEHHE BBPXY TO3W IOANIICH
CbI/IHaHCOB OTYET, OCHOBABALIO CE HA U3BBPUICHUS OT HAC OIHT. Hamusat ogut Oere IMPOBCACH B
CBHOTBETCTBHUE C HpO(t)eCHOHaJ'IHI/ITe H3UCKBaHUA Ha MC)I(HyHapOZ[HHTe OJUTOPCKH CTAHAAPTH. Te3n
CTAHOAPTU HaJlaraT Clla3BaHC Ha €TUYHHUTE HU3NCKBAHHA, KaKTO U OAUTHT Oa Onae MJJaHUpaH H
NpOBEACH TaKa, 4€ HHUC Ja C¢€ y6€ﬂI/IM B pasyMpa CTENEH Ha CUrypHOCT AOKONKO TOAMHNIHHA
CbI/IHaHCOB OTYET HE CBABPKA CHIIECTBEHH OTKIIOHEHUA.

O[MTHT BKIKOUYBA HU3IBIHEHHUETO Ha npouenypy ¢ uea nojydaBaHe Ha OOUTOPCKHU AOKAa3aTescTBa
OTHOCHO CYMHTE H OIIOBECTABAHUATA, NPEACTABEHH B IOJAWIUHHA (bI/IHaHCOB OTHET. I/I36paHI/lTe
OpouCAypH 3aBHUCAT OT IIPEUEHKATa Ha OAWTOpa, BKIIXOUUTEIHO OLIEHKaTa Ha pPHCKOBETE OT
CbIICCTBECHU OTKJIOHCHHA B TOAMIIHHSA (1)I/IH3,HCOB OTYET, HE3dBHCHUMO OaJIM TC€ C€ ABJNKAT HA
H3MaMa WK Ha Iperika. HpI/I U3BBPUIBAHETO Ha TE3HM OUCHKM Ha PHCKa ONMTOPHT B3eMa IO
BHHMAHHE CHCTEMaTa 3a BBTPEUIEH KOHTPOJI, CBLp3aHa ¢ M3TOTBIHETO M AOCTOBEPHOTO
NpeaAcCTaBssHE Ha TOOWWHHA q)HHaHCOB OTHET OT CTpaHa Ha APYXECTBOTO, 3a Aa pa3pa60m
ONHMTOPCKH NPOUEAYPH, KOUTO Ca NOAXOMAIHN IIPH TE3N O6CTO$IT€J'ICTB8,, HO HE M C LIENT U3pa3dBaHEe
Ha MHCHHNEC OTHOCHO e(bCI(TI/IBHOCTTa Ha cucTEMaTa 3a BbTPELIEH KOHTPOJ Ha APYKECTBOTO. OmuThT
ChUIO TakKa BKJIMOYBa OLEHKa Ha YMECTHOCTTa Ha INIpUlIaraHuTe CYECTOBOAHH TIOJMTHKH H
PasyMHOCTTA Ha HpI/I6HI/l3I/IT€HHI/ITC CUETOBOAHU OUEHKH, HallpaBCHU OT PBKOBOACTBOTO, KAKTO U
OlCHKa Ha UAJIOCTHOTO NpeACTABAHE B I'OLHIIHH (I)HHaHCOB OTYET.

www.filipov.bg



== Filipov suditin .
ﬁ & Partners

C‘{HTaMe, Y€ U3BBPIICHUAT OT HAC OJUT MNIPEJOCTABA AOCTATHhYHA U TOAXOLA1a 0aza 3a U3PAa3CHOTO
OT HAC OAUTOPCKO MHEHHE.

Muenue

[To Hale MHeHHEe TMOIULIHUST (PHHAHCOB OTUET NMPEACTaBS JOCTOBEPHO, BBB BCHYKHU CHLUECTBEHU
acmekTd puHaHCOBOTO chCTOsHME Ha ,,Yapray Comap [Inant” EOOJ xeM 31 nexemspu 2012
roJinHa, KakTO M HEroBUTE (DUHAHCOBU pE3yaTaTd OT ACHHOCTTa W TAPUYHUTE MYy NOTOLM 3a
roAMHaTa 3aBbpliBalla Ha Ta3W JaTa, B CBHOTBETCTBHE CbhC 3aKOHA 32 CYETOBOACTBOTO H
MexayHapOJHHUTE CYETOBOAHY CTaHIAPTH, IIPHETH OT EBPONEHCKHS CBIO3.

Obpvwane Ha GBHUMAHUE

bes pna uspazsBame pesepBu, oOpblUaMe BHUMaHUE, Yye COOCTBEHMAT KamluTaj Ha APYKECTBOTO €
IOA pasMepa Ha OCHOBHMSA (PErMCTPUpaH) KanuTal M € HEeoOXOAMMO pPBKOBONCTBOTO [a
npearnpueMe aieKBaTHY MEPKHU B Ta3u BPb3Ka.

ﬂOKﬂaH BLDXY ZPYIH 3aKOHOBH H3HUCKBAHHHA

CbrinacHo u3McKBaHUsTa Ha wi. 38, an. 4 om 3axoHa sa c4emo800Ccmeomo, HUE Ce 3alo3HaxMe Chbe
CHIBPXKAHUETO HA NPHIJIOKEHMSI TOAMILIEH NOKIa] 3a AeHHoCcTTa Ha ,,Hapran Conap [Inaut” EOO]]
3a 2012 romuna. Ilo wame MHeHME, NPEACTABEHMAT OT PHKOBOJACTBOTO TOAMLIEH JOKJIAX 3a
JNEeHHOCTTa € B ChOTBETCTBUE, BHB BCHUYKU CHIIECTBEHM ACTIEKTH, C MOJMIUHMS (PUHAHCOB OTYET 34
2012 roauHa.

Jpyru Bpanpocu

loguurauar ¢uuancoB otyer Ha ,,Yapran Comap ITnaat” EOO/], 3a romunarta 3aBbplusamia Ha
31.12.2011 r. He € oaUTHPAH.

»Ouannos Oautunr” EOOJ

04 Centemspu, 2013
I'p. Codus

wv._.'w.Filipov.bg



Yapran Conap Ilnant EOO/J

OTYET 3A PUHAHCOBOTO CHbCTOSHHNE

Ioannara npukmoysawa #a 31 nexemspu 2012 1.

(BCHYKH CyMH Ca B XUITAAHM JI€BA, OCBEH aKO HE € MOCOUEHO APYro)

Tlpuon. 2012 r. 2011 r.
AKTHBH
HeTexkyiluu aKTHBH
fIpaBo Ha cTpoex 9 - 2,212
WMo, MaluvHy 1 000pyaBaHe 10 14,518 -
AXKTHBH B IIPOLIEC HA U3rpaXKIaHe - 178
AKTHBH I10 OTCPOYEHH JaHBLH 30 2
OG6U10 HETEKYLUH AKTHBH 14,548 2,392
Texywn akTuBH
TBProBcky ¥ ApYTH B3EMaHHA 11 99 10
JlaHbuu 3a Bb3CTAHOBsIBAHE 12 73
[TapwyHu CpencTBa U NAPHYHYU EKBUBANEHTH /3 [.256 26
Pazxoan 3a 6paewun nepuonu 71
O0L10 TeKYWH AKTHBH 1,499 36
OO61U0 aKTHBH , 16,047 - 2,428
CoberpeH KANUTAN U NACHBH
CoGcTBeH KanUTaN
QOcCHOBEH KanuTan 14 6 6
HaTpynanu rreuantu/(3arybu) (105) -
[leuan6a/(3aryda) oT TeKy LM NEPUOA (149) (105)
O0L0 cofcTBEH KAanuTan (248) 99
IMacusn
HeTexywH 3aabaAceHHs
JIbArocpoysy 3a0bHKEHUS KbM CBbP3aHH JIHUA 1516 14,310 1,034
QB0 HeTeKYLUH 3abJKEHHs 14,310 1,034
Texkywu nacusBu
KpaTkocpouHH 3aABIKEHNA KbM CBBP3aHH THLA 15,16 1,405 20
THproBCKH W ApYrH 3abIDKEHHS 575 1.471
3a4BJKEHHS 38 JaHDBLH 5 2
OB%110 TeKyluH MACHBH 1,985 1.493
Od1woe macusu 16,295 2,527
O61wo co6CcTBEH KAMUTA U MNACHBH 16,047 2,428

To0uuHuam (j)uHchoe omuem e 0006pen na 03.09.2013 2. om Ynpasumens na Qpyacecmgomo.

TTogicHum enntme FpRTONCeRT cmpatiuyu 6 00 25 ca Hepa3oeaHa ua °00uumwz (/ancho)a Oncem.
" YAPTAH COAAP [IAAHT \ K8
Boon | WY~ - =
Y rpaBHTEN, SO0 X Sof—— ‘beTaBuTesy; Sl G A8 1BV
Codpdum O¢¢.nu 00f,
Hara: 03.09.2013 r. 4 olﬁn ooD

3aBepust CbrnacHo oauTopckH Aokaan ot 04.09.2013 r. :
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Yapran Conap Ilnanr EOOJ

OTYET 3A BCEOBXBATHHUSA NOXOA

lNogunaTa npuxaiousama Ha 31 gexemppu 2012 r.

(BCHYKY CYMH €a B XUIAAHM IERA, OCBEH aKO HE € [I0COUEHO APYTO)

Tpun. 2012 1. 2001 r.
IMpuxoaun oT npoaaxba Ha eJ1.eHeprus 1,100 -
OTyeTHa CTORHOCT Ha NPOAaEHATA €1.6HEPrHs b (596) -
Ieuan6a/(3ary6a) 504 -
AJMMHHUCTPATUBHU Pa3XOaH 6 (44) -
Pazxonu 3a amopruszaunu JHMA (22) 8
Hpyru pasxonu 7 m 2)
TMeuan6a/(3aryba) oT oniepaTHBHa AeHHOCT 437 (83)
PuHAHCOBH NpHX0oAK/(pPa3Xxoau), HETHO 8 (612) (24)
TTeuan6a/(3ary6a)npean 1aHLUM BLPXY NevandaTa (175) 24)
IMpuxon/(Pasxon) 3a AaHbUKM BbpXY nevandaTa 12 26 2
INeuan6a/(3aryba) 3a roauHara (149) (105)
Apyr BceoOXBaTeH 10X0/ - -
O06u10 BceoOXBAaTEH A0X0A 32 FOAHHATA (149) (105)

Toouwnuam Qunarncog omuem e 00obpen na 03.09.2013 e. om Ynpasumens na Hpyacecmeomo.
lHoacnumennume npunaarcenusn Ha cmpanuyy 6 00 25 ca HepasdeaHa yacm 20OuuHusT PUHAHCOB omuen.

F ]
» YAPTAR COAAP TIAAHT *| -
it -\)

Crcrasuren: KanosH

Cobdun OQJI Codhdun OOA
b % Soffin 00D

Ynpasureli: YooHr Xuit Yo

Hara: 03.09.2013 r.

3aBepun CbrAacHo OnMTOPCKY Joknan ot 04.09.2013 r.:



Yapran Conap ILnant EOO/

OTYET 3A TTIPOMEHUWUTE B COGCTBEHHWSA KATIUT AJl
I'oannaTa npuksouBaiua Ha 31 gexemepnu 2012 r.

(BCHUKH CyMU €a B XMW JIEBA, OCBEH aKO HE € NIOCOUEHO APYTo)

Pernctpwpan  Hatpynau O6wo cobeTBeH
KanuTasn " KanuTan

IMpua. neqanoun/

(3arydu)
Banauc na 1 ssnyapu 2011 . 6 - 6
[leuanfa / (3ary6a) 3a rogMHata - (105) (105)
Hpyr BceodbxBaTeH A0XOA - - -
banauc Ha 31 gexemspu 2011 r. 6 (105) 99)
Banauc Ha 1 sinyapm 2012 r. 14 6 (105) 99)
Ileuanda/ (3ary6a) 3a roarHaTa - (149) (149)
Hpyr BceoOxBaTeH 10XOX - - -
bananc na 31 pexemepn 2012 r. 14 6 (254) (248)

Toouwnuam gunancos omuem e 000bpen na 03.09.2013 2. om Ynpagumens na [pysicecmeomo.
Hoschumennume npupodcenus Ha cmpanuyy 6 00 25 ca nepazdenna wacm zoOuuLHusL PUHAHCOG Omyem.

" UAPTA/COMAP TIAAHT* |
|,/ Boon |

— !

Vnpasuren: Yoonr Xnit Yoi
Jara: 03.09.2013 r.

3asepun curnacHo oauTopcku aoknan ot 04.09.2013 r. :




Yaprau Coaap Ilnant EOOJ

OTYET 3A MAPUYHUTE TTOTOLIH

Foanuara npuknoysawa Ha 31 nexemspu 2012 r.

(BCHWUYKHM CYMH Ca B XMIISLM JIeBa, OCBEH aKO HE € TIOCOYEHO APYTO)

MNpun. 2012 . 2011 r.
[NapuyHu MOTOUM OT ONEpPaTUBHA AeHHOCT
TlocTbnaeH s OT KITHEHTH 1,231 -
[Tnamwadus Ha AOCTaBUHLUM (3,075) (76)
Bob3craHoBeHU AaHbLM (6€3 AaHbLH BbPXY neuandarta) 2,546 -
Hpyru nocTennexwst/(niamaHus), HETHO (12) 8
HeTHl mapuy4HU MOTOUH H3MOA3BAHH B ONEPATHBHATA AEiTHOCT 690 (68)
[Mapu4yn NOTOUH OT MHBECTHHOHHA NEAHOCT
[Tokynku Ha ABArOTpaiHU MaTepHANHH aKTHBH (13,510) (946)
HeTHn mapHyHH NOTOLY U3NOA3BAHH B HHBECTHUMOHHA AeHHOCT (13,510) (946)
Mapuuynu norouu OT HUHAHCOBA AeliHOCT
HannaTeHu rnaBHUUM 110 32EMH KbM CBbP3aHU ML (3,629) -
Tlony4eHu 3aeMu OT CBBP3IAHYU JiMLA 17,679 1,034
HeTHH napy4HH MOTOUM OT GHHAHCOBA OeHHOCT 14,050 1,034
HeTHo yBennyeHne/(HamajleHHe) HA NAPHUYHHTE CPEACTBA H
NapUYHHTE eKBHBAJIEHTH 1,230 (20)
[TapruHK CpeNCTBa H NAPHYHH €KBUBANIEHTH B HA4aJIOTO Ha NEPHOLaA 26 6
TMapuyHKM cpeacTsa U NAPHYHU EKBHBANEHTH B KPasi Ha nepuoaa 13 1,256 26

Foouwrnuam gunarncos omuem e 00obpen na 03.09.2013 2. om ¥npasumensn na [pyocecmaomo.
TToacuumennume npunodicerun Ha cmpanuyu 6 00 25 ca HepazdenHa 4acm 200UWHUSL (PUHAHCOE Omyem.

» GAPTAH/CONAP TIAAHT”
/ EOOLL

Ynpasuren Yoour Xitit Yot

Hara: 03.09.2013 r.

3aBepui ¢braacHo oauTopcku aoknan or 04.09.2013 r.
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Yapran Conap Ilanant EOOJ
NPHIOKEHHUSI KbM GHHAHCOBHSI OTUET 3A 2012 roaia

1. CTATYT H IIPEJAMET HA JEAHOCT

,Hapran Conap [Inant* EOOJl e enNHONWYHO ApYXXECTBO C OrpaHH4YeHa OTTrOBOPHOCT, PETrHCTPHPAHO
chrmacHo ThproBekust 3akoH Ha PenyOnuka Bbarapus 1 uMa naeHTHGHKaunoHer Homep 201250891,

JIpy>XecTBOTO € ¢ perucTpupat kanuran B pasmep Ha 6 000 nea, pasnpenenes s 60 paBHu Asana ¢ HOMHHA
100 5iB., KOITO ¢ HambHO BHeceH. CenanuuleTo Ha ApyxecTtBoTo € rp. Codus, a anpechT Ha ynpaBiieHHe € p-H
Warpes, yn. ,Jbuezap Cranues” 5, crpana b, eT. 6. Ennonnuen coGCTBEHHK Ha kanuTana e ,,AcTpoHepiky Conap
Bearapus” EOO, EMK 201795808.

Ilpy>xecTBOTO ce ynpaBisBa H NpeaCTaBsBa OT cBos ynpasuTten Yoonr Xui Yok,

OCHOBHHAT TIpeaMeT Ha AeHHOCT Ha aApy)ecTBOTO npe3 2012 r. € NpOU3BOACTBO Ha EJIEKTPOCHEPrHsl.
HpykecTBOTO c€ (POoKyCHpa BBPXY INPOHIBOACTBO HA EJACKTPOCHEPrHs 4Ype3 excrioatauus Ha (POTOBONTAHUHA
LeHTpana ¢ kanauuTeT 3 MB, Hamupawa ce B 3emnnuieTo Ha ceno Yapran, obwmnna TyHmka, obnacT SImbon.
LleHTpanara ca MpHCbeAHHEHH KbM eNekTponpeHocHaTa mpexa Ha 20 oHu 2012 r. EnexTpoeseprusTa ce nponasa
NpH AbPXKABHO peryiupaHu UeHu Ha uikynysate. Ha 14 centemapu 2012 r. ¢ pewenve Ha JJKEBP e sbpenena
BPEMEHHA LieHa 3a A0CTDbI1 A0 €JIEKTONPEHOCHATa M €J1EKTPOPa3NpeAeIHTEIHAaTa MpPeXka.

HpyXecTBOTO HAMa Pa3KpPUTH KJIIOHOBE M MepcoHan KoM kpas Ha 2012 r.

Kvm 31 nexemepu 2012 r. uMa yupeneH 3anor BbpXy TbproBckoTo npeanpuatde B nofiza Ha KuTaiicka

6aHKOBa KOPMopaLKs 3a Pa3BUTHE.

2. bA3A 34 H3IrOTBAHE
2.1. Hpunoscumu cuemosodnu cmanoapmu

Tozu roamned (UHAHCOB OTYET € MW3rOTBEH B CBOTBETCTBME CbC 3aKOHAa 3a CHETOBOACTBOTO H
MexnayHapoasuTe cuetosoank ctangapth (MCC), npuern ot Esponetickus Crro3 (EC). INoamwnuar (puHaHCOB
oTueT e 0ao0peH 3a n3faBaxe oT ynpasuTtens Ha Hpyxecrzoro Ha 03.09.2013 r.

2.2. baza 3a uamepeane

ToauwHuAT (PUHAHCOB OTUET € U3rOTBEH Ha 0a3aTa Ha UCTOpHUYECcKa LeHa.

[onHWHHAT (PUHAHCOB OTUET € CHCTABEH NPI CNA3BAHE Ha NMPUHUMNA Ha ACHCTBALLO MPEANPUATHE.

Kbm patata Ha M3roTBsiHE Ha HACTOALUHA (PMHAHCOB OTYET PBLKOBOACTBOTO € HAanpaBWJIO NpeLeHKa Ha
cnocobHocTra Ha JpysKecTBOTO Aa MPOABIKKM CBOsITa AEHHOCT KaTo AeHCTBallO TpeanpusaTHe Ha 0a3a Ha
HanuM4YHaTa WHpopMauus 3a npeaBunuMoTo dbaewe. Chen M3BbPLUEHHS Tperaen Ha Ae¥iHocTra Ha [pyKecTBOTO
PbKOBOACTBOTO 04akBa, ye Jpy)KeCTBOTO HMa JOCTAaTb4HO (DMHAHCOBU PECYPCH, 33 1a TPOABLIDKH ONepPaTHBHATA CH
aoeHHOCT B Onu3Ko 6baenle M Npoab/DKaBa Aa Npuiara NpHHLKNA 33 ASHCTBALO NPEANPHATHE MPH H3TOTBSIHETO HA

(PHHAHCOBHS OTYET.

2.3. DYHKUUOHAHA GANYMA Il 6AYMA HU NPEOCMIUGANE

Hactoswuar oruet e wusrorsed B Owarapckm nesa (BGN), xonto e (yHKkUHMOHANHaTa BasyTa Ha
HpyxectsoTo. Lanata ¢uHancosa nHdopMauys npeacrasesa B JieBa € 3akpbrieHa A0 xMisda, OCBEH KOraTo e
NOCOUMEHO APYTO.

2.4. H3nonseane na npuonu3umenni OeHRu i npeyenKu

M3roTeaHeTo Ha (PHHAHCOBHTE OTHETH CbrAacHO MEwAyHApOAHMTE CTAHAAPTH 32 (hHHAHCOBKM OTUETH
M3MCKBAa PBKOBOACTBOTO fa MNpaBM MpPEUEHKH, MPHONHINTENHH OUEHKH W AOMYCKaHMs, KOHTO BJMAAT Ha
MPHAraHETO Ha CYETOBOAHHUTE MOMMTHUKY M Ha aKTHBHUTE, MACHBHTE, NMPUXOAUTE M PA3XOAHTE. PEaHHAT pe3ynTar
MOXE Aa Obae passuueH OT Te3H NPUOIM3UTENHM OueHKW. [IpepasrniexNaHeTo Ha CHYEeTOBOAHMTE OLEHKM ce
npu3Hasa B Meproaa, B KOWTO OLEHKAaTa € MpepasrienaHa, koraTo NpepasrieXAaHeTo 3acara TO3H MepHo, H B
Oboewy NEpHOAM aKO MPEpa3rNekIaHeTO 0ka3pa BAHSHHE Ha ObAELUMTE NEpHoad. MH(popmalms 3a No3uuHMH,
3aCErHATH OT OLEHKH Ha HECHIYPHOCTTa M AOMYCKaHMAl MpH MpHAaraHe Ha CUETOBOAHWTE NOJNHTHKH, KOHTO WMaT



Yapran Conap Ilnant EOOJ
NPIUIOWEHHS KM OHHAHCOBUSI OTUET 3A 2012 roAlHa

edexT BBPXY CyMWTe UpU3HATH BBB (UHAHCOBUS OTueT, ce cbabpxa B [Ipunoxkenne [1- [Jdawwbun 3a

BB3CTAHOBABAHE.

2.5, Cpasnumenna uihopmayus

ChrnacHo OBArapckoOTO CYETOBOOHO 3AKOHONATENCTBO W perflaMeHTupanuTe 3a npunoxenue MCC.
(prHaHcOBaTa roJMHa NPUKIIOUBA Ha 3| JEKEMBPH K THProBCKHUTE APYXKECTBA CA AMBLKHI Ja NPEACTaBsT FOAHLLHK
()HHAHCOBY OTYETH KbM CbLUATA [aTa, 33€[HO CbC CPABHHTENHW AAHHH KbM Ta3k AaTa 32 NPeAXOAHaTa roavxa. B
cnyvat, 4Ye ApYKECTBOTO € U3BBPWHIO MPOMEHH B CHETOBOAHATA CH TNONMTHKA, KOWTO Ca NPHNOKEHH
PETPOCMEKTUBHO WK 2KO € H3BBPLIMAO MPEU3YUCNEHHS HIH PEXNAcHPHKAaLHK Ha OTAENHM Nepa, TO NpeacTaBs
CPaBHHTE/IHH [laHHK 3a OBa NPEIXOAHM NEPHOAA B OTYETA 32 (PMHAHCOBOTO CHLCTOAHHE H CHOTBETCTBALIHTE MY

NOACHUTETHH 6CJ'IC)KKH, KaKTo cieapa:

a) KbM Kpas Ha NPEAXOAHHA OTUYETEH MEPHON:
0) KKbM HA42N0TO HA Hal-PAHHMA CPABHUM NEPHOL.

B ocrananuTe eneMeHTM HAa (PWHAHCOBMS OTYET W CHOTBETCTBALIWTE WM TMOSCHUTEHH CBEAEHHUA
CpaBHHMTENHATa HH(OPMALIUA CE NMPEACTaBA CaMO KbM Kpas Ha MPEAXOAHUA OTYETEH MEPHOA.

3. 3HAYHMH CHETOBOAHH ITOJTHTHKH

BB3npHeTHTE CUETOBOAHH TMONUTHKH Ca NOCJIENOBATENHH C TE3H, NpHAaraHH npe3 NpeaxOdHHs OTHETEH
NepHoA, ¢ M3KMIOUEeHHE Ha CMefHUTe HOBM H u3MeHeHu MCOPO u PasscHenus Ha KomuTeTa 3a paszsCHEHus MO
MexcayHapoaHuTe ctaHaapTH 3a GpuHaHcoso oTuutare (,,KPMCDO”), B3npuetn oT JpyxuecTBOTO KbM | sHYapH
2012 r.:

o MCC [2 Haubuu Bbpxy poxonute (MameneHue)

o  MCOO 7 GunadcoBu nHcTpymenTu: Onosecrapane (Mamenenne)

o MCOO 1 Buwanpuemane Ha MexXAayHapOAHWTE CTaHAapTW 32 (PUHAHCOBO OTYMTAHE 3a MLPBH NBT

(M3meHeHHe)

KoraTo Bb3NpHEMaHETO Ha CTAHIAPT MM pasfiCHEHHE ce CMATa, Ye MMa e(eKT BbpXy (PHHAHCOBHTE OTUETH WK
pEe3yNTaTuTe OT AeliHOCTTa Ha J[py)ecTBOTO, TO3H ePeKT € OnKcaH no-Aony:

MCC 12 Janvyu evpxy 0oxodume (Hamenenue)

FI3MEHEHUETO TMOACHABA ONPEAENSAHETO Ha OTCPOYEHHTE AaHbUH 3a HHBECTHUHOHHM HMOTH, OUEHEHH No
cnpaBeinBa CTOHHOCT. To BbBEN(A 0OOPUMOTO MPEANONOIKEHHE, Y€ OTCPOUEHUTE NAHBLUH, NPOUITHIALLM OT
HHBECTHLHOHHH HMOTH, OLEHEHHW 10 MOJENa Ha cripaBefnnBa cTofiHocT cbrinacHo MCC 40, Tpabpa pa ce
OMpENENAT Bb3 OCHOBA Ha TOBa, ye OanaHcoBaTa MM CTOHHOCT wie GbAe BB3CTaHOBEHa upe3 mpoaaxba. B
AOTIBbITHEHHE, M3MEHEHHETO BDBBEN(JAa M3HCKBAHETO OTCPOYEHH AaHbLM, NPOM3THMALLK OT HeaMOpTIfBprel\-Al/l
aKTHBH, OLEHEHH 10 MOJENA Ha NpeolUeHeHaTa cToitHocT cernacHo MCC 16, BuHaru na ce onpenensr Ha 6asa
OYaKBaHa peaNu3auug 4Ype3 npogaxdarta Ha akTHBA. Bb3NpHEMAHETO HA W3MEHEHHETO HE € OKa3ano BJWSIHHE
BbPXY (PHHAHCOBOTO CHCTOSIHUE MM PE3YATATH OT AEHHOCTTa Ha JpyaecTBOTO.

MCPO 7 Qunancosu uncmpysenmu: Onosecnuieanus (Hisenenue)

VI3MEHEHHETO H3UCKBA NOMbAHHTENHH ONOBECTABAHNSA OTHOCHO d)HHaHCOBH AKTHBH, KOWMTO Ca MPEXBBPIIEHMH,
HO HE ca OTMHCAHH, 3a Ja Morar HOTp66HTC.ﬂHTC Ha q)HHaHCOBHﬂ OTUET Ha pa366paT B3aMMOBpbB3KaTa € OHE3H
AKTHBH, KOUTO HE Ca OWIM OTNHCAHW W CLObTCTBALIKMTE MM NacHBM. CblUO Taka €a BKIIOUCHU OOMNBJIIHHUTEHH
ONOBECTABAHKHA OTHOCHO NPOIABbJ/DKaBAIUW YYaCTUS B OTITHCAHU aKTHBH C LIEJ TIPENOCTaBAHE Ha HH(l)OpMaL[Hﬂ 3a
Xapakrepa M i pUCKOBETE, CBBbP3aHk C MPOAbIIKABALLOTO YHAaCTHE B TE€3H OTMHCAHH aKTUBH. HM3meHeHHeTo He
BOAH OO BKIOUYBAHE HA JOMBJAHHUTETHH ONOBECTABAHWA B HACTOSILUM S ([)HH&HCOB OTuEeT.



Yapran Conap IInant EOO/
MPUJOXEHNA KbM ®HHAHCOBHSI OTUET 3A 2012 roansa

MCDO 1 Bwvinpuemane na MenucOyHapoorume CIMAHOGPIMU 30 (DUHAHCOB0 omYUmMAHe 34 NHPGU Nbm
(Hinenenue)

M3MeHeHHETO BbBEXAA HOBO OCBOOOXKAaBaHe, CBbP3aHO C W3MONI3BAHETO HA ,HaMepeHa/mpuera ueHa” oOT
NPEANpUITHSATA, KOWTO OfepHpaT B XHNepHH(pNaLUHOHHH HKOHOMHKH. KoraTo nartata Ha Bb3NpHEMaHe Ha
MC®QO 3a mppBd NBT € Ha WIKH Cnel Jatata Ha ,,HopMaln3alus OT xunepuHpnauua” Ha (pyHKUHOHANHATA
BanyTa, NPEANPHATHETO MOXE Aa H3bepe Aa OLEHH BCHYKH CBOW aKTHBHM M MACHBH, CbLIECTBYBALUW NPEAH
llaTara Ha ,,HOpMaJH3auusa’” fo CrpaBeANBa CTOMHOCT KbM faTaTa Ha rnpeMuHaBaHe kbM MCDO. Cbuio Taka
ce npemMaxsaT npefuWwHUTEe (UKCHpaHd [aTH 3a OTIHCBAaHE, KaKTO W 3a mevanda wiau 3aryda or cAenku,
BB3HMKBAIM B JEH I'bpBH, KaTO Te3W AaTH CE 3aMEHAT ¢ Aarata Ha npeMuHasaHe kbm MCDO. Twit xato
HpyxecTBoTO Beve € Bhanpuesno MCPO, Tosa H3MeHEHHE HIMa eDEKT BbPXY HACTOALIMA (PUHAHCOB OTHET.

CrnesnuTe 3HAUHMH CHETOBOAHM MOHTHKH Ce apuaaraT nocaenoBaTeNHO 3a BCHYKK MPEACTABEHIT NEPITOIIT

3.1. Yyncoecmpanna eaiymua
OnepaunuTe B 4yXIEeCTPaHHA BalyTa ¢ OTYMTAT BbB (DYHKUMOHANHATA BanyTa no oOMEHHMsS Kypc Ha

BHE, npuaoKuM B A€HS HA M3BBPLUBAHE HA CACNKATA. [1apiuHi aKTHBH ¥ NaCUBH, JEHOMHHUPAHH B UY)KAECTPaHHA
BanyTa, C€ OTHYMTAT BbB (DYHKLMOHANHATA BanyTa MO 3aKJIOUHTENHMS KypC B A€Hs Ha W3roTBSHE Ha OT4eTa 3a
(pyHaHcOBOTO cheTosHHe. [levanba uian 3aryba OT KypCOBM Pa3iHKM, APOM3ITHUALIM OT NapHYHM MO3ULMH, €
paznuKaTa MeX Iy amMOpTH3HpaHaTa CTORHOCT BbB (PYHKLMOHA/HA BadyTa B Ha4aloTO Ha MepHonda, KOpHrupaHa ¢
e(ekTHBHaTa JTHXBA M MNALlaHHATA Npe3 nepHoja M aMOopTH3MpaHaTa CTORHOCT B 4y)KAECTPaHHA BalyTa
npesanyTHpaHa no Kypca B kpast Ha neproia.

Ot 1 snyapu 1999 rommna odmenHuaT kypce Ha Bvnrapckus nes (BGN) e dukcupan kbm espo (EUR).
O6meHHuaT kypc € BGN 1.95583 / EUR 1.0.

3.2. Quuancosu uncmpymenmu
3.2.1. Hedepugamuenu (pnancogu axmugu

Jlpy€ecTBOTO NpH3KaBa NBPBOHAYANHO B3EMaHHs M AENIO3UTH Ha JaTaTa Ha Bb3HMKBaHe. Bcuuku Apyru
(PMHAHCOBK aKTHBH C€ MPH3HABAT MbPBOHAYAJIHO Ha JaTaTa Ha TbpryBaHe, KOATO € AaTaTa Ha KOATO TO € CTaHasio
CTpaHa Mo JOrOBOPHHTE YCIIOBHS Ha MHCTPYMEHTA.

JpyKecTBOTO 0TNHCBa (DHHAHCOB AKTHB KOTaTO AOTOBOPHHUTE MpaBa 3a MapHWYyHUTE MOTOUM OT aKkTHBa ca
noracexu, uan HpyXecTBOTO NPEXBLPAH NpaBaTa 3a NOAY1ABAHE Ha J0OTOBOPCHHTC 1TUPIsH N
noTOUK OT (UHAHCOBHA AKTHB B CHENKA, CMOPEd KOATO 3HAYMTENHA 4YACT OT BCHUKM PHCKOBE W H3rood OT
coOCTBEHOCTTa Ha (PMHAHCOBHA aKTHB ca MpeXBLPNEHH. Beako yyacTre B nNpexsbpicH (DUHAHCOB akTHB, KOWTO €
Ch34aLeH HITH 3a0bpaaH 0T [Ipy>KECTBOTO €€ NMPH3HABA KAaTO OTAEJICH aKTHB WIIH JTaCHB.

DHHAHCOBH aKTHBM ¥ MACHBH CE HETHPAT W HETHATa CTOMHOCT ce NPEeACTaBs B OT4ETa 3a (HHAHCOBO
ChCTOSIHUE TOTaBa M CaMO Toraea, KoraTo JIpy»€CTBOTO HMMa NpPaBHO OCHOBAHHE [a HETHpa CYMHMTE U Hma
HAMEPEHME WM A YPEXKa Ha HETHa 0a3a WM Ja peanu3upa akTUBa M Aa YPeAH NacHBa €XHOBPEMEHHO.

JpyXECTBOTO UM CNEAHHAT He-AePHBATHBEH (DMHAHCOB aKTHB: MapUYHK CPEACTBA H BIEMaHHS.

3aemie u g3eManusa

3aemi M B3eMaHHA Ca (PMHAHCOBH aKTHBM C (DHKCHPAHM WK ONpelenAemMd MNAlAHWA, KOHTO He ca
KOTHPaHM Ha akTHBEH na3ap. TakHBa akTMBH CE MPU3HABAT MbPBOHAYANHO N0 CNPaBEMSTHBA CTOHHOCT NOC BCHUKH
NpsikO CbOTHOCHMU Pa3Xxofu no caenxara. Cnea MbpBOHAHANHO MPH3HABAHE 3a€MH M B3E€MaHHs C€ OLEHABAT MO
amMOpTH3MpaHa CTOHHOCT, KaTO C€ M3MOJ3Ba METOJA Ha E(PEKTHBHHWA JIMXBEH NPOLEHT, HaManeHa CbC 3arybu oT
obe3ueHKa.

Kateropwsita ,,3aeMu W BIEMaHHA™ BKIIOYBA NAPH H MAPUMHH EKBHBAJEHTH,

Iapu u napuynu exsusaiienmu
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NPHJIOKEHHSA KbM ®UHAHCOBMS OTUET 3A 2012 rofMHa

[lapy u mapuuHy eKBUBANIEHTH BKIIOMBAT MAPHUHH HATHYHOCTH M AENO3UTH HA BHIKIAHE C MbPBOHAYANEH
MaTyPHTET OT TPH Mecela Wi NO-Manko OT AaTaTa Ha NpHAOOHBAHE, KOMTO Ca CBLP3AHH C HE3HAYMTENEH PHCK OT
NpoMsAHA B CMpaBeaNMBaTa UM CTOMHOCT M CE€ M3MOA3BAT OT JIpy»KeCTBOTO 3a yMNpaBIEHHWE HAa KPaTKOCPOUHH
AHTKUMEHTH.

3a UeNNUTE HAa M3TOTBSIHETO HA OTHETA 3@ MAPHYHUTE MOTOLH:

* NMApHYIHHUTE NMOCTHIUIEHHN OT KJIMEHTH H NapUYHHTE MIALLAHWS KbM JOCTABUMLIH Ca NPEACTABEHM OPYTHO,
¢ srmoueH JJC (20%);

« nnatenuat JJC no nOKynkd Ha ABArOTPaiHK akTHBH C€ NOCOUBA KAaTO NAALAHHA OT WHBECTHLMOHHA

J€IHOCT.

3.2.2. Heoepusamueru unancosu nacueu

HpyxecTBOTO NbpBOHAYANHO MNpH3HaBa (PMHAHCOBM NAacCHBH Ha jJaTaTa Ha Bb3HMKBaHe. Bcuuxu Apyru
(pyHAHCOBM MACMBH Ce MPH3HABAT HA TAXHATA AaTa HA ThPryBaHe, Ha KOSTO Jpy)XecTBOTO € CTaHaNO CTpaHa Mo
JNOTOBOPHHWTE YCNOBHA Ha MHCTpyMeHTa. [lpyXecTBOTO OTMHCBA (DHHAHCOB [ACHB KOraTO HErOBHTE AOTOBOPHH
3a0’bJKEHHA Ca M3IThJIHEHH MM Ca OTMEHEHH MM He ca BAJIMAHHM NOBeve.

DUHAHCOBY AKTHBY M [TACHBH CE HETHPAT W HETHATa CTOHHOCT Ce MpPEeACTaBsi B OTY€Ta 3a (PMHAHCOBO
CbCTOAHME TOTaBa M camMO TOraea, koraro JIpyXecTBOTO MMa NpaBHO OCHOBaHHE A3 HETHPa CYMHTE W MMa
HaMepeHue WK la YPEXKAa Ha HeTHa Ga3a WK Ja peann3npa akTHBa H 1a YPeAH NacHBa eHOBPEMEHHO.

HpyxecTBOTO xjacH(MLUHpa HEAEpHBATMBHUTE (PMHAHCOBM MNACHBH KaTO APYrH (JMHAHCOBM MaCHBH.
TaxuBa hUHAHCOBH NACHBH CE NPU3HABAT MbPBOHAYAHO MO CAPABEMNHBA CTOMHOCT MIKOC BCHUKH NPSIKO CBBP3aHH
pasxoau no caenkarta. Cnea MbpBOHAHANHO NPH3HABAHE Te3# (DHHAHCOBH NAacHBM CE OLEHABAT NO aMOpTH3HpaHa
CTOMHOCT, KaTo C€ HM3N0JI3Ba METOAA Ha e(DEKTHBHHS THXBEH NPOLEHT.

JIpyKECTBOTO HMA CIEAHNHTE HENEPHBATHBHM (PHHAHCOBH NACHBH: 32€MM, ThbPrOBCKH K APYTH 3aAbIIKEHHS.

3.3. Cobcmeen kanuman
Kanuranst Ha JIpy»K€CTBOTO € NPEACTaBEH [0 HOMHHAIHATA CTOMHOCT Ha 3aNWCaH1Te ISJIOBU BHOCKH.
OcCHOBHUAT kanmuTan Ha JIpyxectBoTo ce cbeTon or 6 000 nB, cbherosaw ce or 60 paBHU AAna, BCEKH OT
KOWTO ¢ HOMHHanHa crodiroct or 100 nesa. Eanonwuen cobcTBeHWK Ha KanuTana Ha JPyXKECTBOTO €
»wAcTpoHepmxu Conap benrapus™ EOO/], EMK 201795808.

3.4. Hmomu, mawuutu, CoopuiiceHus u 000pyosaie
(i) Hpusnagune u ouenka

Ivpeonauanno npuznagane

HmoTuTe, MaluuHUTE, ChbOPBKEHHATA H 00OPYABAHETO Ce OLEHABAT NO LeHa Ha NphaobuBaHe, HAMaNEHa ¢
HaTpynaHW amopTH3auMi W 3arybu oT obesuenka. [leHara Ha [pWAOOMBAHE BIJIOUBA NOKYIHATA LEH4,
BKJIFOYMTENIHO MHTAa H HEBB3CTAHOBMMH AaHBLM BBPXY MOKYINKATA, KAKTO M BCHUKM APYrH pPa3XxodM, MPSKO
OTHACALLH CE 10 NPHBEIKARHE HA AKTHBA 0 MECTOMNONOKEHHE K ChCTOHHE HEOOXOAMMHK 3@ HErORATA EKCNNOATALIMS
M0 HAYHHA NPEABHAEH OT PLKOBOACTBOTO. LleHata Ha npuaoOHBaHe BKIOYBA OLUE KAaNWTaIM3HPaHH pa3sXoau 3a
JIMXBH.

CTOMHOCTTA HA aKTHBHTE NPUAOOHTH MO CTONAHCKH HAMMH BKIOUBA HANPABEHUTE PasXOAH 33 MaTEPHaJIH,
OMPEKTHO BIOMKEH TPYA H CbLOTBETHATA NPOMOPUHOHANHA 4ACT OT HENPEKHTE NPOU3BOLCTBEHH PA3XOdH; PA3XOAUTE
MPSKO OTHACALLM CE€ MO NPHUBEKIAHE Ha AKTHBA [0 MECTONONONEHHE M CbCTOSHHE HEOOXOAMMH 3a Herosara
EKCMIoATALMA H KaMWMTaNW3MpaHW pa3Xodu 3a Juxsu. 3akynen codryep, 0€3 KOMTO € HEBB3IMONKHO
(py HKLHOHHMPAHETO Ha 3aKyNeHo o00pyABaHe, Ce KannTaniHW3Hpa KaTo YyacT OT TOBa 000pyaABaHe.

Korato B MMOTHTE, MAWHUBHTE, CHOPBKEHMATA H OOOPYNABAHETO C& CHABPIKAT KOMIMOHEHTH C pasinyHa

APOABIDKHUTEMHOCT HA NOJIEZCH XHBOT, TE CE OTYHTAT OTACHO.
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Ilewan6u u 3arybu TIpH OTMHUCBAHE HA WMOTH, MAUIMHY, CbOpbXEHus W obopyasare (ONpenensT ce KaTo
pasfika MeXIy NOCTBIUIEHHATA W GanaHcoBaTa CTOMHOCT Ha aKTHBA) C& NPU3HABAT HETHO B APYTH NPUXOAW/APYTH

pa3xoau B nevyanbu u 3aryou.

Hocneosawu pazxoou
Iocnenpawm pa3xoau ce€ KarnuTaiu3vupar camO KOrato € BEPOATHO 4E€ ObOeH HKOHOMIYECKH MOMA3KM OT

re3u pasNoaM we dvaar nonyueHu o1 ApyKecTtsoTo. Tekyln pemMOHTH M MOAAPBIKKRA CE NPH3HABAT KAI0 PAINOl

NpH Bb3HHUKBAHETO UM,

Memoou Ha uMOpmMU3AUUA U TIOSEICH JCUGON

Hpy»KeCTBOTO M37I0/13Ba JIMHEEH METOA HA aMOPTH3AUWA Ha AbNrOTpaHHHTE MaTEepHANRH AKTHBH.
AMOPTH3MPAHETO HAa aKTHBHTE 3aM0OUBa, KOTaTO T€ Ca Ha Pa3MoJioKeHHeE 3a ynorTpeba. [ToNE3HUAT XHBOT MO rpynu
aKTHBM € ONpPEAeNeH B CbOTBETCTBHE C (PU3MYECKOTO HM3HOCBAHE, creuH(ukaTa Ha 00opylABaHETO, ObAelLMTE
HAMEPEHHK 3a yroTpeba U ¢ NPeanonaraeMoTo MOPaTHO OCTapsBaHe.

OnpeaeneHrsT CPoK Ha FOAHOCT (HA KCIIOAaTaLkA) Ha AbNTOTPaitHUTE akTHBM C€ Npernexja B kpan Ha
BCAKA TOJHMHA W TIPH YCTAHOBABAHE HAa 3HAYMTENHH OTKJOHEHHS CrpAMO ObACILMTE OYaKBaHWA 3a Cpoka Ha

W3M0N3BAHETO HA aKTHBHTE, CHILUHAT CE KOpHIHpa.

3.5 Avnzompaiinu uemamepuantu aKmugH

JlbnroTpaliHHTE HEMaTepHAIHK AKTHBH TPENCTABNABAT aKTHBM, KOMTO HAMAT MaTepHanHa cyGcTaHums,
OTrOBapsT Ha HW3TON3BAHWUTE OT NAPY)KECTBOTO MHHWUMANHH Mparope Ha MpH3HaBaHe M Ce 04Yaka Aa HOCAT
MKOHOMHYECKH H3COAU HA IPYMHECTBOTO B TEUEHUE HA 10BEUE OT €MH OTHETEH MEPUOL.

Hbnrorpaiinure HemaTepHallHH aKTHBH Ca OLIEHEHHW NO LIEHA Ha NpHAoOHBaHe, 00pa3yBaHa OT NOKyMHATa
UM CTOMHOCT M AONBLIHUTENHHTE pPa3XOAH, M3BbPLIEHH MO NpHAOGHBAHETO WM M HaMajleHW ¢ pasmepa Ha
HAYMCIIEHATa aMOpTH3ALMA W EBEHTyajHuTe 00e3ueHkW. [IpeHOCHAaTa CTOHHOCT Ha HEMATepHAHUTE AKTHBU
TMIOANEKH Ha nperaes 3a 06e31eHKa, KOraTo ca Hajluue CbOUTHS, UK MPOMEHH B OOCTOATENCTBATA, KOHTO MOCOUBAT,
ye OanaHcosaTa CTOMHOCT Ow MOrfa fga HajBWIIABA Bb3CTaHOBMMaTa uMm cToiiHocT. Torasa ofesueHxara ce

BKJTHOYBA KAaTO pa3Xol B OTYETa 3a BCEOOXBATHHA 1OXOA.

3.6. Obesyenka na aknmuiou

Obesyenia Ha UMOMU, MAUWIUHL, CLOPBICCHUA U 000PYydsaHe

banancoBuTe CTOHHOCTH Ha WMOTHTE, MallUMHWTE W OOOPYABAHETO MOANENKAT Ha Mnpersen 3a obe3ueHka,
KOraTo Ca Hajauue CbOUTHS WM NPOMEHH B ODCTOSTENCTBATA, KOUTO MOKA3BAT, ue Te GHUXxa MOI/IK Aa Ce OTAM4aBar
TpalHHO OT BB3CTAHOBHMATA UM CTOHHOCT. AKO Ca HalllUE TaKHBA WHAHUKATOPH, Ye MPUOTU3UTENHO ONpeAeseHaTa
BL3CTAHOBHMA CTOMHOCT € mMO-HHMCka OT TAXHata 6anaHcoBa CTOMHOCT, TO mocreaHaTa ce M3NWCBA 10
Bb3CTAaHOBHMATA CTOWHOCT Ha aKTHBHTE. Bb3CcTaHOBUMATA CTOMHOCT Ha ABATOTPAHHUTE MATEPHANHH aKTHBU € No-
BHCOKaTa OT AABETE: CNPABEAIMBA CTOMHOCT 63 pa3xoau 3a npoaaxba 1in CTOHHOCT mpu ynotpeda.

3a onpenenstHeTo Ha CTOHHOCTTA NP ynoTpe6a HA aKTHBHTE ObACUIHTE NAPUYHU TOTOUH C€ AHCKOHTHPAT
N0 TAXHATA HACTOALIA CTOMHOCT KAaTO C& Npufara JMCKOHTOBA HOpMA MpPEAM AaHBUM, KOSTO OTPA3ABa TEKyIMTe
Na3apHW YCAOBHA H OUEHKH Ha BPEMEBATa CTOMHHOCT HA MAPUTE W PHCKOBETE, CNELM(PHYHH 338 ChOTBETHHS AKTHB.

33F)’6HTC 0T 00e3UeHKa Ce OTYMTAT B OTUETA 3a JOXOIMTE.

Odesyenika Ha HeOePuGUIMUGHL (HUHUICO8U UKINUGH

PHHAHCOB aKTHB C€ Nperfexia KbM BCSKa OTUETHA [aTa, 32 [d Ce MPEUEHH AalH CLUIECTBYBAT O0EKTHBHH
AOKA3aTecTBa, Ye € obe3leHeH. EAMH (PHHAHCOB akTHB ¢ obe3lleHeH ako uMa OOGEKTHBHH [NOKa3aTeNcTBa 3a
obe3ueHKa B pe3yJTaT OT €AHO HIIM T10Be4e ChOHTHA, Bb3HUKHAJH CMEN MbPBOHAYAIHOTO PU3HABAHE HA aKTHBA, K
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ToBa cbOMUTHE HA 3aryfa € 3acerHano O4akBaHWTE ObJELUM MApUIHM MOTOLKM OT TO3M aKTHB, KOETO MOXe Aa Obhe
HaZIEX AHO OLEHEHO.

OGeKTHBHO NOKA3aTENCTBO, Y€ (PUHAHCOB AKTHB € 00E3LEHEH, BKIIOUBA HEU3NMbIHEHUE WK MPOCPOYHE OT
IIBIKHHKA, TIPECTPYKTYPHPAHE HA 3aAb/DKEHMETO KbM JlpyKeCTBOTO ApH YCAOBHS, KOUTO JIpYy)KeCTBOTO HHAuE HE
O pasraexaaro, HHAMKALWK, Y€ JUTHKHHK LWEe M3NAIHE B HECLCTOATENHOCT, HEONArONPUATHH NMPOMEHH B CTATYCa
Ha MIaWaHKsa Ha JTBXKHHK, HKOHOMMYECKH YCJIOBHUSA, KOUTO BOIAT A0 HEM3MbJIHEHHS.

Jpy>XecTBOTO B3HMa TpPEABMA AOKa3aTesNcTBa 3a OOE3LEHKAa HAa (PHHAHCOBM akTHBHW OTYHTAHH TII0
aMOPTH3MpaHa CTOHHOCT (3a€MH W B3EMaHMA), 38 KOHKPETEH akTUB., BCHYKM MHAMBHUAYanHO 3HAUYHMHM aKTHBH ce
npoBepsBAT 3a cneuHPuuHa obesueHnka.

3arybara ot o0e3LeHKA 3a (MHAHCOB AKTHB, OTYUMTAH MO aMOPTH3HMpaHa CTOHHOCT, CE H3UMCIABA KaTo
pasfuKaTa MEXAy HeroBaTa OTUeTHA CTOMHOCT M HACTOSIUATA CTOHHOCT Ha OYaKBaHWTE ObAeLH DAPHUYHH [OTOLH,
JMCKOHTHpaHH C OPUIMHANHNA e(PEKTHBEH JIMXBEH NpOLEHT. 3aryba OT 00e3LeHKa ce npH3HaBa B neyandu u 3aryou
1 ce OTpa3sBa B KOPEKTHBHA CMETKa HaMassBaWa KPEAWTHTE ¥ B3EMAHMATA WM LIEHHM KHIKA. AhKaHH 10 1RUIeR
ROraro ChOHTHE HACTBRKNO CRER HPHIHABAHETO Ha O0C3UEHKA, HAMWBIBA Jdl YOd1d O UOC3UCHRA, TUBA HEMLICHIIC

ce oTpassiga o6paTHO npe3 nevandu u 3aryou.
3.7. Hpusnagane na npuxoou ont ApoOaNcOa Ha AKMUGH U YCayzu

[puxonure oT nporaxbaTa Ha MPOAYKLUMA W CTOKH C€ HAYUCNABAT B OTHETA 32 BCEOOXBATHHA [OXOL, KOIaToO
3HAYMTEJHHTE PHUCKOBE M OOJIarM OT COOCTBEHOCTTA Ca NpPEXBbPJEHM Ha KynyBauya. IIpMXOAMTE OT M3BBLPLUEHH
yclyru ce npu3HagaT B OTYETa 38 BCEOOXBATHUA LOXOA MPONOPLMOHATHO Ha €Tana Ha 3aBbpLUCHOCT KbM [aTaTa Ha
(prHaHCcOBMA oTueT. ETanmbT Ha 3aBbPLUIEHOCT ce€ OMNpElesns 4pe3 npoBepka Ha W3BbpuweHata paborta. He ce
NpU3HABaT NPUXONM, KOTaTO ChLIECTBYBA 3HAYWTEHA HECHIYPHOCT MO OTHOWEHHE Ha TMNOJydyaBaHe Ha
Bb3HATPANAEHUETO, BBHICTAHOBABAHE HA CBbHPIAHHTE pA3XOAM WM BBIMOXKHO BBIPAWKEHHE OT CTpaHa Ha

BLITOXKHTENA.

3.8. @unancosu npuxodu u pazxoou

DUHaBCOBUTE NPHXOAN BKJOUBAT MPHXOAM OT AMXBH. [IpUX0A OT TUXBM Cce MpH3HaBea B neyandu u 3arydu
B MOMEHTA HA HA4YHC/IABAHETO My MO METOAA HA edexTHBHATA NMnXxBa. DHHAHCOBUTE Pa3xoaH BKMOUBAT Pa3xoau 3a
JIMXBH 110 3aEMHU.

[IpuxonuTe M pasxoAMTE OT BanyTHH KypPCOBH DasfIMKW CE€ NPEACTaBAT HA HETHa ©a3a B 3aBHCHMOCT OT
TOBA AAIH ABMXKEHHATA B YYXKACCTPAHHA BasyTa BOAAT A0 HETHa nevanba uau HeTHa 3aryoa.

3.9. Janvuu
Texywy OunvK 6vpxy 00x00Ume

TexylinTe 1aHbUHM aKTHBH M TaCHBH 3@ TEKYLIMA W NPEAXOAHH NEPHOMM CE TIPU3HABAT NO CyMmara, KOATO
ce ouaksa fla ObAe Bb3CTAHOBEHA OT WM MAaTeHa Ha JaHbUHUTE BNAcTH. [IpH U3UKCNEHHE Ha TEKYLUMTE AaHbLU Ce
npuiarat JaHbLYHKHTE CTaBKH M 3aKOHH, KOMTO Ca B CHJIa WIIM Ca B 3HATUTENIHA CTETIEH NPUETH KbM OTYETHATA [aTa.
PbKOBOACTBOTO aHANU3Wpa OTAENHHTE MO3ULUMM B AaHBUHATA QEKNAPAUMSA, 33 KOMTO MAPHIOKHMHTE AaHbUHH
pasnopendH ca NpeAMET Ha ThJKYBAaHE H TIPH3HABA NPOBU3KH, KOraToO TOBA € YMECTHO.

3a ortuerHaTa 2012 rommHa Apy»KECTBOTO IeHepHUpa CueTOBOAHA 3aryba B paszMep Ha |75 xun.gs. B
CAEACTBME Ha NpeodpasyBaHe CUETOBOAHMSA pe3ynTaTt [pyxecTBoTo renepupa 23 XujiJB. AaHbyua nevanba. 3a
2012 r. Jlpy»xecTBOTO € BHEC/I0 2 XUJIJIB. KOPIIOPATUBEH AaHbK neuvanda.

Omepouenu 0anvyu 6vpxy 00xodume
OTcpoveHHTE JaHbUM €& NMPU3HABAT N0 0anaHCOBHSA METO[ 3a BCIHYKY BPEMEHHH PasfMKU KbM OTYETHATA
JlaTa, KOMTO Bb3HHKBAT MEXAY AaHbYHATa OCHOBA HA aKTHBHTE M NMACHBHUTE M TEXHHUTE GaNaHCOBM CTOHHOCTH.

OTCpO‘ieHH JaHbYHH MACHBH CE NMPU3HABAT 3a BCHUKH obnaraemu BPEMEHHH PA3NIUKH:
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L4 OCBEH A0 CTEMNEHTA, A0 KOATO OTCPOYEHHAT NaHbYECH MACHB BB3HHKBA OT ITbPBOHAYAJIHO NPH3HABAHE Ha
AKTHB WK nacuB OT AAACHA CAC/KA, KOATO HE € O0y3HEC KOMOHHAUMA W HE BJIMIE HHTO BLPXY
CHETOBOAHATA net«an6a, HUTO BBbPXY JaHb4HaTa neuanda wiau 32]1")/68 KbM MOMEHTA Ha HW3BbPLUBAHE Ha

claenkara; u

e 33 obnaraeMr BPEMEHHM pa3UKH, CBbP3AHH C MHBECTHLMH B [bLICPHH APYXKECTBA, acCOUHHpPaHH
NpEeNpHATHS | YUACTHsl B CbBMECTHH MPEANPHATHS, OCBEH [0 CTENEeHTa, A0 KOATO [pyecTBOTO € B
CHCTOSIHWE f1a KOHTPOJHPA BPEMETO Ha 06paTHOTO MPOSIBAEHHE HA BPEMEHHATa pasfiika M CHLIECTBYBA
BEPOSTHOCT BPEMEHHATA Pa3NIMKa [a HE Ce NPOosABK 06PaTHO B NPEeABHANMO ObeLLE.

AKTUBH nNoO OTCPOYEHH ANaHbUKH CE€ TNPHU3HABAT 3a BCHUYKH HaMa/IA€MW BPEMEHHH pPa3JIMKH, NMPEHECEHH
HEM3TION3BAHU JaHDBYHH KPEAHTU H HEU3INON3BAHH AaHBYHH 381')/61'1, [0 CTENEHTA, N0 KOATO € BEPOSITHO Aa € HallhUe
obnaraema l']CHZlJ'IGE]7 cpewy KOATO Aa ObAaT HM3MON3BAHM HamanseMuTe BPEMEHHK pa3NuKH, TMPEHECEHHUTE

HEM3NOMA3BAHKW OaHbUYHKW KPEAHTH W HEM3NON3IBAHWTE NAHBYHH 38!’)’6”(

L4 OCBE€H aKO OTCpPOYEHHWAT NaHbLYCH aKTHB BBb3HHKBA OT NbPBOHAYAHO MNPU3HABAHE HA aKTMB WJIH fiaclB OT
Jan€Ha cagnkKa, KojaTo HE € Ou3HeC KOMOUHALMA U HE BAHSIE HWUTO BBPXY CYETOBOAHATA neqaﬂ6a, HHUTO
BBLPXY OddHbUHATA nevan6a Ui 3ary6a KbM MOMEHTA Ha U3BBbPLUBAHE Ha CAENKaATa, U

e 32 HaMajlseMu BpeMEeHHH pAa3fiHKY, CBbP3aHH C HHBECTUUMW B AbLUEPHH JPYXKECTBA, aCOUHHPAHH
MPEnnpUATHA W YUacTHSt B ChBMECTHH NPEATPUATHSA, OTCPOUEH AaHBUEH aKTHB CE NMPM3HABa EAHHCTBEHO
[0 CTETIEHTa, A0 KOSTO MMa BEPOATHOCT BpEMEHHaTa pa3fnuka fa ce npossu o6parHo B 0603pumMo GbaeLie
¥ na 6bae peanusupaHa obnaraema nevanda, CpeLly KOsTO Aa Ce OMNoJI30TBOPH BPEMEHHATa pas3/iiKa.

OTCpOUEHHTE faHDBUH Ce UIUHCIABAT BbPXY BPEMEHHHUTE PA3NKKL MEeXKIY CYMKHTe Ha aKTHBHTE H MacHBHTE,
NPU3HATH B (YHHAHCOBHS OTUET, H CYMHTE WIMON3BAHM 38 AAHBYHH UETH.

Jpy>kecTBOTO H3BLPLUBA Nperiei Ha GanaHcoBaTa CTOAHOCT Ha OTCPOYEHHTE AAHBUYHH aKTHBH KbM BCsKa
OTYeTHa JaTa M A HaMansiBa A0 CTENeHTa, A0 KOATO BEue He € BEPOsTHO Aa ObAe pealu3MpaHa AOCTaTbuHa
obnaraeMa ne4anda, KOATO Ja MO3BOSBA LEJHS MM YacT OT OTCPOYEHHA JaHbYEeH akTHB fAa ObAE Bb3CTAHOBEH.
HenpusHatute oTCpoueHH faHbuhi aKTHBH C€ MpEpa3riexpaT KbM BCAKa OTYETHa JAaTa M Ce Npu3HaBaT Ao
CTerieHTa, 10 KOATO € CTaHAN0 BEpOATHO Na Oble pealiM3MpaHa Obaelia obnaraema neuanda, KOSTO Ja MO3BOM

OTCPOYEHHA AaHBYEH aKTHB Aa ObAe Bb3CTAHOBEH.

OTCpOL{eHMTC JaHBYHH aKTHBH U NACHBH C€ OLECHABAT NO AaHBbYHHTE CTABKH, KOUTO CE€ O'aKBa Ja ObaaT 8
cHna 3a nepuoda. B KOHTO aKTHUBBT Ce peanu3kpa wnh nacuBbsT €€ ypeaM, Bb3 OCHOBA Ha AAHBYHWTE CTABKH (H
JaHbYHH 38KOHH), NEHCTBALLK WK BAE3JIH B CHAA, B 3HAUWTENHA CTENECH, KbM OTUETHATA AaTa.

OTCpoYeHUTE NaHbUM, CBbP3aHH CbC CTATHM, NPH3HATH M3BbH neuanbara WK 3arybara, ce npuH3HaBaT
u3BBH MeuanbaTa uak 3arybara. OTCpoueHHTE AadbLM CE NPU3HABAT B 3aBHCHUMOCT OT CBbpP3aHaTa ¢ TAX CHENKa Wik
B ApYrvs BCEOOXBATEH AOXO/, HJIH AHPEKTHO B COOCTBEHHS KamUTaN.

JIpyXeCTBOTO KOMIMEHCHPA OTCPOUEHHM AaHbUHH aKTWBM W MACHBH CaMoO TOTaBa, KOraTo WMa 3aKOHOBO
npaBo fa NPpHCNaja TEKYLH AaHbYHH AKTHBH CPELLY TEKYLUH AaHbYHUW NACHBH W OTCPOYEHHTE JAHbBUYHH aKTHBH W
MacuBu C€ OTHACAT [0 AaHbUH BLPXY AOXOAa, HAJOXKEHH OT €AMH W Cbll AaHbYeH OpraH 3a €IHO H CbLIO
NAHBYHO3aABIKEHO MPEANPHSTHE.

[pu onpeaensiHETo Ha TEKYLUMA ¥ OTCPOUEHHA AaHDBK JPY KecTBOTO B3&Ma NPEABMA eKTa OF HECINY PHI
NAHBUYHH MO3MUMK H JaJM AONBIHMTESHU AaHBUW HAHM JIHXBH MOXE A3 €a ALOKMMH. JIpYI)KeCTBOTO cMsATa, e
HAUHCNEHHATA 33 JaHbYHH 3aAB/DKEHHA Ca aNeKBATHH 32 BCHYKH OTBOPEHH AaHbYHH FOAMHH Ha 6a3aTa Ha OUEHKATa
Ha MHOrO (DAKTOPH, BKJIFOUHTENHO MHTEPNPETHPAHE HA [JaHbYHW 3aKOHW M npeauileH onuT. Ta3zu oueHKa ce
OCHOBaBa Ha NPHOIHIUTEIHH OLEHKH M JONYCKAHKWA H MOXE Aa BKIIOYBA MpeLeHKH 3a Obaewn cxouThs. Moxe na
ce nosBd HOBa WHGhOpMaUMs, Cropea KOATO [py>KeCTBOTO Aa MPOMEHH CBOWTE MpPELEHKH 33 afeKBAaTHOCTTA Ha
CBUIECTBYBALLYTE JAHBUHU 3A[ABJDKEHHS; TaKMBa NPOMEHM B AAHbYHUTE 3aAb/UKEHMsS OMXa 3acerHaiy pazxoja 3a

AaHbUM B NEPUOAA KOTraTo TaKoBa onpeacnane 6vae HanpasBE€HO.
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Aanvk evpxy dobasenama cmoiinocm (AJC)
[TpuxoamTe, pa3xo1Te 1 akTHBUTE ce NpuaHaBaT HeTHO oT HJC, ¢ v3xmoueHHe na cnyuawTe, KOraTo:

o JIJC, Bb3HMKBALL MpH MOKYMKA HA aKTUBH WM YCIYTH HE € Bb3CTAHOBHM OT AAHBUHHTE BNAcTH, B KOHTO
cnyuaii JJIC ce npu3HaBa KaTo 4aCT OT UEHaTa Ha MpPUAOOHMBaHE Ha aKTHBa MM KaTo 4acT OT

CbOTBETHATa pa3XOAHa MO3MUMS, KaKTO TOBA € YMECTHO; H
® B3EMaHHMgTa U 3aAbJKEHMATA, KOMTO c€ oTuMTaT ¢ BKIroyeH JJIC.
HetHarta cyma Ha JJJIC, Bb3CTaHOBHMA OT MJIH AbUKHMA HA AaHBUHHUTE BIACTH, C€ BK/IHOUYBA B CTOHHOCTTA

Ha B3eMaHHATA MK 3aAbJDKEHWATA B OTUETA 34 (bHHaHCOBOTO CbCTOSIHUE.

3.10. Hosu c4emo6odHu cmandapmu U muiKyganie

Hskon HOBM CTaHAApPTH, MPOMEHM B CTaHAAPTH M pa3ACHEHMH, HE Ca B CHJa 3a (PUHAHCOBM NEPHONM
3apbpuiBald Ha 31 pexemepu 2012 r., W He ca GUIKM NMPHIIOXEHH MO-PaHO NMPH H3rOTBAHETO HA TO3W (PHHAHCOB
oTyeT. He ce ovyakBa Te3u MPOMEHH a UMAT 3HauMTeNeH e(PeKT 3a (PHHAHCOBUA OTUET Ha Jpy»ecTBOTO.

Cmuandapmu, pasacHEHUA U RPOMEHU 6 CIAHOAPINU, KOUMO 6CC OU{E HE CU 8 CUN 1L He Cd DU NPUA0JICCHI 110-

PaHO — 0000penu 3a npunazane ont EK

[Ty6nuxyBanuTe CTaHAAPTH, KOMTO BCE OLUE HE Ca AEHCTBALUM MW HE Ca NPHJIOKEHH NO-PaHO 10 1aTaTa Ha
130aBaHe Ha (pUHAHCOBHA OT4ET Ha JIpy»KecTBOTO, ca u30poenH no-aofy. CnHCHKBT BKJMOUBA CTaHAAPTH W
pa3sicHeHus, KoWTo JIpy»KEecTBOTO B pa3ymMHa CTEMEH ouakBa Aa TMOBAAAT HA ONOBECTABAHWATA, (PHHAHCOBOTO
CbCTOSIHHE W pe3ynTaTHTe OT AOeHHOCTTa, KOraTto Te ce rnpunarat B Obaewe. [pyxecTBOTO Bb3HamepsBa [a

NPpHUNOXH TE3W CTAHAAPTH, KOraTo TC BJA34T B CHAa.

MCC 1 IHpeocmagsine nua hunancosu omuemu (Himeneuue) — Ilpeocmasane na nosuguume onr 0pyz
6ceodxeamen 00x00

M3MeHeHHETO BNH3a B CHMIA 3@ TOAUWIHH EPHOH, 3ano4Baluy Ha unu cneg | ronu 2012 r. Mamenenusta B
MCC 1 npoMeHAT rpynHpaHeToO Ha NO3HUMHTE, NpeacTasery B OTueTa 3a BceoOXxBaTHUA A0X0A. [To3HUMHTE, KOMTO
vMorat na ObaaT pewknacu(puuvpany (M ,peurkiupani’) B newandata nan 3arydara B onpeielicH MOMENn( B
ObaeweTo (HanpuMep, NMpH OTMHCBAHE WIH YpeXXAaHE), C/eaBa Aa Ce TPEACTaBAT OTAETHO OT NO3MLMMTE, KOWUTO
HHKOra HAMA Aa 0baaT pexkaacH((puurpany. M3MeHEeHHETO 3acsra eNMHCTBEHO NPEACTABSHETO M HE OKa3Ba BAHSHUE

BbpXY (PUHAHCOBOTO ChCTOSHUE WM PE3YATATH OT AEHHOCTTA Ha [IpYKECTROTO.

MCC 12 Janvuu evpxy 0oxooume (Hismenenue)

M3MeHeHHeTO noACHABA OMpPENENHETO HAa OTCPOUEHUTE OAHBUM 334 MHBECTHILMOHHH MMOTH, OLEHEHH [10
cnipasefnuBa cToiHOCT. TO BbBEXKAA 00OPHMOTO IMPEANONOKEHHE, Y€ OTCPOUEHHTE AAHbBUM, NPOU3THYAWM OT
WHBECTHUMOHHH UMOTH, OUEHEHH 1O MOJENa Ha cnpaBeanvsa CTOHHOCT cbrnacHo MCC 40, tpsGea na ce
ONpenesaT Bb3 OCHOBA Ha TOBAa, 4e OanaHCOBAaTa MM CTOHHOCT e 6bAe BB3CTAHOBEHA upe3 npomaxcba. B
LNOMbIHEHHE, H3MEHEHUETO BbBEXKNA HIUCKBAHETO OTCPOYEHH NaHBUM, TMPOM3THUALLM OT HEAMOPTUIMPYEMHU
aKTHBK, OUEHEHH NO MOJENa Ha NpeoueHeHaTa CToHHOCT cvrnacHo MCC 16, BuHaru ga ce onpenenst Ha Hasa

o4aKBaHa peanu3alusa upe3 npoaaxOaTa Ha aKTUBa.

MCC 19 Joxoou na naemu nuya (Hzmencnun)

H3meHeHMETO BM3a B CHMA 33 MOAMLUHK MEePHOaM, 3aN0oYBAIUM HA MK cien 1 auyapu 2013 r. BopasT no
MEXIYyHapoAHH cueToBoAnu cTariaapti (BMCC) my6nukysa peanua nimewenuss 8 MCC 19. Te BapupaT OT
(YHAaMEHTAIHH NIPOMEHH, KaTO HaNpUMEpP TPEMaXBAHETO HA KOPUAOPHHS MOAXOA H KOHUEMUHATA 3a OYaKBAHATA
Bb3BPBLUAEMOCT MO aKTHBMTE Ha MJIaHa, 4O NPOCTH Pa3fCHEHHS W NPOMEHH BbB (HOPMYIHPOBKATA HA TEKCTOBETE.
Hpy»XecTBoTO € B NpOLEC Ha OUEHKA HA ePEKTUTE OT HU3MEHEHHATAa BBPXY (PHHAHCOBOTO CHCTOSHHE HIIH

pe3yNTaTHTE OT JEHHOCTTA.
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MCC 27 Huouguodyannu (hunancoeu omuemu (Ipepabomen)

[IpepaGoTeHHAT CTaHIAPT, TAKa KaKTO € npHeT 3a npunarane B EC, B/iM3a B CHjla 3a TOAMIIHK MEPUOIH,
sanoysatly Ha unu ciea 1 suyapu 2014 r. Kato nocneauua or sbeexaaHeTo Ha Hosute MCQPO 10 u MCPO 12
ToBa, koeto octaga 8 MCC 27, ce orpaHuuyaBa [O CYETOBOLHO OTYMTAHE HA NbLUEPHH APYIKECTBA, CLBMECTHO
KOHTPONHPAHH MPEANPHATUS U aCOUMHPaHH NPEANpHATUS B HHAHBUAYAIHHTE (PHMHAHCOBH OT4eTH. [Ipy;KecTBOTO
He ouaksa e(peKTHTE OT TO3M CTAaHAApPT AR MMaT e(EKT BLPXY (PHHAHCOBOTO CLCTOAHHE MM DE3YNTATHTE OT

NeNHOCTTa, NMPEACTABEHHU B HHAWBHAYANHHA (anchon OTUeT

MCC 28 Hneecmuuuu 6 acoutupanu npeonpuamus u cvemecmuy npeonpusmun (Ipepadomen)

[TpepadoTeHusaT CTaHAAPT, Taka KAKTO € MpHeT 3a npunarade B EC, BoM3a B cuia 3a rOAHWIEK NEPHOAM,
3anousaluy Ha wid cneg | sayapu 2014 r. Karo mocneauua ot BbBexaaneto Ka Hosure MCOPO 11 u MCOO 12,
MCC 28 6ewe npeumerysaH MCC 28 HHBecTHUMM B aCOUMHpaHH MPEANPUATHS M CBLBMECTHH TPELTIPHATHS.
CTtaHOoapTbT OMHCBA TMPHIOKEHHETO HA METOAa HA COOCTBEHHs KaruTal MO OTHOLIEHHE Ha HHBECTHUMHMTE B
CbBMECTHH NMPEATIPUATHS KaTO AOMBJHEHHE KbM aCOUMHPAHHUTE NIPEANPHATHA. JIpy)KECTBOTO € B NPOUEC HA OLEHKA
Ha eh)EKTHTE OT TO3M CTAHNAPT BLPXY (PMHAHCOBOTO CHCTOSHHE WIIH Pe3ysTaTHTe OT AeHHOCTTa.

MCC 32 Quuancosu uncmpymenmu (Hamenenue): Ipeocmaesne — Hemmuo npeocmassne na hunancosu
AKMuew U YuHaHCOBU nacugu

MN3meHeHHETO BAM3a B CWMla 32 FOAMIUHM NEPHOAM, 3anouysawiv Ha unu cnen | sHyapu 2014 r. Tosa
M3MEHEHHE MOSACHABA 3HAUYCHHUETO HA ,,IOHACTOSILUEM MM 3aKOHOBO BJIA3JIO B CHJIA MPaBO Aa HETUPA” H CBHLIO Taka
NOSICHABA MpHUnaraHeTo Ha kputepuute Ha MCC 32 3a HETHO MpEACTaBsHE MpPH CHCTEMM 328 CETbJIMDBHT.
LpyXecTBOTO € B MpOLEC Ha OLEHKAa Ha €(pEeKTUTE OT U3MEHEHMETO BDBPXY (PMHAHCOBOTO CBLCTOAHME MIH

PE3YyNTAaTHTE OT JeHROCTTA.

MC®O I Npasumencmeenu 3aemu — Himenenue 6 MCPO 1

ToBa M3MEHEHHE BIIM3a B CUJA 3a FOAMIIHKM NEPHOAH, 3anouBawM Ha wau cnen | aHyapu 2013 r. BMCC e
000aBMJ1 M3KJJOMEHHE OT PETPOCNEKTHBHOTO npunarane Ha MC®DO 9 Punancosu wrcrpymentn (unu MCC 39
®unancoBn HHCTpyMeHTH: [lpm3HaBaHe u oueHka) U MCC 20 OryuTaHe Ha MNpPaBMTENCTBEHM NapeHMsl M
OMOBECTSIBAHE HA MPABHTENCTBEHHM NOMOLLH N0 OTHOLUEHHE HA OLEHSBAHETO Ha MPaBHTEJICTBEHH 3aeMM, MONY4YEHH
IIPH JINXBEHH HYBA MOA Na3apHUTE.

HimeHnenuneTo BbBEN(/AA CBLLO Taka HOBO 0CBOOOXAABaHE, CBBbP3aHO C M3MOJ3BAHETO Ha ,,HaMepeHa/npueTa
UEHA” OT MPEANPHUATHATA, KOUTO OMepHpaT B XHUMEPHH PMAUHOHHY HKOHOMHKH. [KoraTo natata Ha Bb3npHeMaHe Ha
MC®O 3a nbpBH NBT € HA MM CAEI AaTaTa Ha ,,HOPMANH3ALHs OT XHUNepHH(piaums” Ha (hyHKUHOHANHATA BanyTa,
MpeANpPUATHETO MOXE fa u3bepe Na OUEHH BCHUKH CBOW aKTHBM M MAacHBK, CbLUECTBYBAaLlM MpedH AaTarta Ha
,HOpManu3auus” IO CrpaBeAnyBa CTOHHOCT KbM AnaTaTa Ka npemuiasaHe kbm MCDO. Tlpemaxpar ce u
TMpEeAHILIHKHTE (PUKCHUPAHW AAaTH 3a OTMHCBAHE, KAKTO M 3a Teuanda UK 3aryba oT CAe/KH, Bb3HHKBALLM B AE€H MbpBH,
KaTO Te3M AaTH Ce 3aMEHSAT ¢ AaTaTa Ha npeMuHaBaHe kbM MCOO.

To#t xaTo HpyxecTBoTo € Bb3npHeno 3a mbpBH mbT MCPO npe3 npeaxoaHW OTYETHH MNEpPHOAH,
M3MEHEHHETO HAMA A MMa OTPaXeHHe BbpXy (PUHAHCOBOTO CHCTOSHHE WM PE3YNTaTHTE OT AeWHOCTTA. ToBa
W3MeHEHHe BCe olle He e npHeto oT EC.

MCDPO 7 Qunancosu uncmpymenmu: Onogecraganusn (Himenenue) — Hemupane Ha (puHancosu axmueu u
hunancoeu axmugu

Topa w3meHeHWe BAW3A B CHNA 3@ TOAMIWIHM MEPHOAH, 3armouBally Ha wiaun cien | sivyapw 2013 r. To
M3MCKBA OTUHMTALLOTO MPEANPHATHE A OMOBECTH HH(POPMALKA OTHOCHO MPaBa 3a MPHUXBALAHE U CLITbTCTBALLUTE 1
Cnopa3yMeHHs (Hanp. 00e3NeYUTENHH COPa3yMEHHS, KaKTO ¥ IONbJHUTEIHH ONIOBECTABAHUA OTHOCHO (PMHAHCOBH
aKTHBH, KOWTO €a MPEXBbPAEHH, HO HE ca OTNHCAHMW, 3a Ja MOraT noTpeGuTendre Ha (PUHAHCOBMS OTYET Aa
pa3bepaT B3aUMOBPDB3KATa C OHE3H aKTHBH, KOMTO HE €2 OMIH OTIHCaHM 1 ChNbTCTBalUTE rv nacusu. Cbluo Taka
¢a BKJIFOYEHH [OMMbJIHKTENIHK OMOBECTSIBAHMS OTHOCHO MpPOABJKABALLM YYaCTHS B OTNMCaHH aKTHBM C UEN
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NpeaocTaBsiHe Ha WHGOPMALIMA 3a XapaKTepa MM W PHCKOBETE, CBBP3aHHM ¢ MPOALIIKABALUOTO Y4aCTHE B TE3H
OTMHCaHYU aKTHBH.

Te3y onoBeCTABAHSA LUE MPELOCTABAT HA [OTPEOUTENHTE Ha (PHHAHCOBHSA OTYET NOAEIHA HH(POPMALHIL. 33
Aa MOraT Te @ OUEHAT edexTa Wi NOTeHUHANHHS e(DEKT OT CropasyMEHHUsTa 32 HETUPAHE BbPXY (hHHAHCOBOTO
CbCTOSIHWE HA TNpPEAMpPUATHETO. JpYXECTBOTO € B MpoLec Ha OLEHKA Ha e(IeKTUTE OT H3MEHEHHETO BbpXY
(UHAHCOBOTO CHCTOSIHHE WM PE3YJITaTHTE OT AEHHOCTTa.

MCPO 9 Qunancosu uncmpymenmu: Knacudurxayun u ogenasane

HOBHSAT CTaHAApT BJIM3a B CHJA 3a TOAMIIKY [IEPHOIN, 3anouBally Ha uiu ciex | sHyapu 2015. MCOO 9,
KaKTO € nyGAMKyBaH, oTpassBa nbpeaTa (haza ot padorara Ha BMCC 3a noamsHa Ha MCC 39 U € npuIoK1M 3a
KIaCHPUKALMATA H OLEHABAHETO HA (JMHAHCOBHM aKTHBH, KakTO ca AeGuHupanu 8 MCC 39. ®asa | na MCPO 9 we
“Ma CbllecTBEH e(exT BvpXy (1) KnacudukauuarTa v OUCHIBAHETO Ha (MHaHCOBHM akTHBM M (11) NpoMsiHa B
OTYMTAHETO 33 TE3W NPEANPUATHA, KOHTO Ca ONpPEnesMIM OLEHABAHETO Ha (PMHAHCOBM MACHBH NOCPEACTBOM
onuusTa 3a crapaBeanuBa CTtoirocT. B cneasawwre (azu, BMCC we aapecvpa CUETOBOAHOTO OTUHTAHE Ha
XeKUpaHeTo M oOe3LeHKaTa Ha (PMHAHCOBM aKTHBH. J[pY)»KECTBOTO € B MPOLEC HA OLEHKA HA e(PEKTHTE OT TO3H
CTaHAAPT BBPXY PHHAHCOBOTO CHCTOSHHE MITW pe3ynTaTuTe oT AeitHocTTa. CTanaapTbT Bee ouwe He e npret ot EC.

MCPO 10 Kouconuoupanu ipunancosu omyemi

HoBusat cTaHpapT, Taka kakTo € npueT 3a npunarade 8 EC, Bny3a B cyna 3a roaMHY NEPHOLH, 3aM0YBaiLH
Ha uiu cnen | snyapu 2014 r. MCOO 10 3amens wactta ot MCC 27 KOHCOAUAHPAHH W HRAHBHAYANHH (DHHAHCOBH
OTYETH, KOATO aApecupa CHYETOBOAHOTO OTYMTAHE B  KOHCONMAMpaHUTEe (HHAHCOBH oT4eTH. Tol BK/IO4BA M
pbnpocure, nopaursaty B [IKP-12 KoHconupauns — npeanpHaTHs CbC crneurando npegnasnaderne. MCOO 10
BbBEKAA €IMHEH MOAEN HA KOHTPOMa. KOHTO € MpUIONHM 3a BCHUKH MPEANPUSTHI. BKIOUUTETHO TE3H ChC
CNeuMasHO MpeiHa3HauyeHle. B cpaBHeHHE ¢ M3MCKBAaHUATA, KOWTO chllecTByBaxa B8 MCC 27, nanpaseHuTe 4pes
MC®PO |10 npomeHu H3IWCKBAT OT PbKOBOACTBOTO 1@ YNPaXHABA 3HAUHTENIHa NpeLeHKa NPl ONPeefsHETO Ha TOBa
KOH TNpEATPUATHS ca KOHTPOJMPAaHH M CJIEeNOBAaTENHO 3a KOM OT TAX C€ W3MCKBa Na ObJaT KOHCONMAHpaHH OT
KoMnaHusTa-Makika. J[py)XeCTBOTO € B MpOLEC Ha OLUEHKAa Ha €(PEKTHTE OT TO3M CTAaHAApT BbpPXY (PHHAHCOBOTO
CBCTOSTHUE UJIH PE3YNITaTHUTE OT AEHHOCTTa,

MC®PO 11 Cvemecmni crnopazymenin

HoBuat cranpapt, Taka kakTo € nprer 3a npunarade B EC, Bnu3a B crna 3a FOAMWHY NEPHOAH, 3aMOYBaALLN
Ha uau cnen | sHyapu 2014 r. MC®O |1 3amens MCC 31 [anose B cbBMeCTHH npennpusatus d [IKP-13
CbBMECTHO KOHTPOAKPAHK NPEANPUATHS — HENApHUHK BHOCKKH OT yuacThuuute. MCDO 11 npoMeHs OTYHUTAHETO
Ha CbBMECTHHMTE CNOPa3yMEHHMS KaTO BMECTO TPHTE KlacM(QHKaUMOHHH kaTeropuu cbraacHo MCC 31, pBexaa aAse
— CBBMECTHA JEHHOCT M CbBMECTHO MpelnpuaTHe. CbBMECTHUTE NPEANPUATHA C€ M3MCKBA Ja ObAAT OTUMTAHH [0
METOAa Ha cobcTBeHus kanuran. [Ipemaxnata e onumata no MCC 31, mo3sofisBauia CbBMECTHUTE MPEANPUATHA
(taka kakro ca mepunupann 8 MCOPO 11) na 6bAAT OTYUMTAHH NO METOAA Ha NPONOPUHOHANHA KOHCONHAAUNS,
HpyKecTBOTO € B NpoUEC Ha OLEHKA Ha e(eKTHTE OT TO3M CTAHAApT BbPXY (PUHAHCOBOTO CBLCTOSIHUE WM
pe3yfnTaTHTe OT AeHHOCTTa.

MC®O 12 Onosecmagane Ha yuacmua 6 Opyzu npeonpuamus

HoBuaT cranaapr, Taka kakTo € npHeT 3a npunarate 8 EC, BNH3a B cuiia 32 TOAMUIHH NEPHOH, 3AMO0HBALLLH
Ha uiu cnen | snyapu 2014 r. MCOO 12 BxiOUYBa BCUYKH OMOBECTABAHUS, KOHTO Mo-paHo Gsxa 06XBasvaTH OT
MCC 27 1 KouTO 651Xa CBbP3aHH ¢ KOHCONHAHPAHUTE (PHHAHCOBH OTUETH, KAKTO W BCHUKH OfOBECTABAHUS, KOHTO
npenu 6axa obxeavatu o7 MCC 31 Hdanose B cbomectHt npeanpuatus v MCC 28 MHBECTHUMM B 4COUMHPAHH
npeanpHaThsg. Te3n OMNOBECTABAHHA Ca CBbP3aHHW C YYaCTHETO Ha TMPEANPHATUETO B AbLIEPHW [pYiKecTda,
CbBMECTHH CIOPa3yMEHHS, ACOUMVPAHW NPEANPHATHS M CTPYKTYpHMpaHu npeanpustus. M3uckBaT ce W peauua
HOBM W NO-NETAMIHH Ka4eCTBEHH H KOJMYECTBEHM OMNOBECTABAHMA. [[pPYKECTBOTO € B MpOUeC Ha OUEHKa Ha
eeKTuTe OT TO3W CTAHAAPT BbPXY ONOBECTABAaHUATa B ObACUIH (PHHAHCOBH OTHETH.
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MC®O 13 Ouyenagare no cnpasednuga CMoanOCn

HoBuAaT cTanaapT, Taka KakTo e npuer 3a npunarade 8 EC, B113a B cHa 3a FTOAHLIHKM NEPHOAH, 3aMl0YBALLH
Ha waum cnen | suyapu 2014 r. MCOO 13 ce ycraHOBfABa KaTO €AMHEH M3TOUHHMK Ha Hacoku no MCPHO oTHoCHO
OlIEHABAHETO NO crpaseniuBa cToiHocT. MCQOO 13 He MpOMEHS M3UCKBAHUATA KOTA OT NPEANPUATHETO CE HIMCKBA
Aa M3MoN3Ba CrpaBeiNBa CTOHHOCT, a MO-CKOPO MPenocTassl HACOKH 3a TOBA KakK [a C€ ONpemef cnpaseminBaTa
CTOMHOCT 3a lenuTe Ha (puHaHcoBOTO oTuuTaHe no MCQO, koraTo TOBa €€ M3WCKBA HAM € MO3BOJNEHO.
JlpykecTBOTO € B MpOLEC Ha OlieHka Ha e(PeKTHTE OT TO3KH CTAaHAApPT BbPXY (PHHAHCOBOTO CBLCTOAHHE HIIM

pe3yNTaTUTE OT NEeHHOCTTA.

KPMC®O 20 Pazxoou 3a pa3xpuera 6¢v6 (Jasuima Ha eKCHAOUMALUA 11 ROGOPXHOCHING HU PYOHUK
PazsicHeHMWeTO BiM3a B CUAa 3a rOAWWHI MEPHOAH. 3anmouBalun Ha uau cren | auyapu 2013 r. Tona
pa3sCHEHHE Ce MpHfiara caMo 3a pa3xo/iH 3a pa3KpHBKA, KOUTO Bb3HHUKBAT OT AEHHOCTH 34 M3BAMYAHE HA 3arackH OT
MHHEPATHH PECYPCH, H3BLPOIEHH HA MOBBPXHOCTTA HA PYAHHK (EKCNOaTaUHOHHM pa3XOAu 3a pa3KPHUBKA).
Paszxoaute 10O M3BLPIIBAHETO Ha JAEHHOCTH 3a pa3kpuBka BOAST OO ABE BB3MOXHM  TNOJ3M: a)
NpOU3BOACTBOTO/NOOWB Ha MaTepHasleH 3anac B TekylMs nepHod H/uau 6) nonoOpeH AOCTbN A0 MHHEpaNHuA
pecypc, koATO e Obae M3BAMUAH B ObAeWH MEPHOAH (aKTHB, ()OPMHpPaH OT pa3xodH 3a paskpHBka). KoraTo
pa3xoaMTe He MOraT cneurduyHo Aa ObAaT pasnpeseneHi MeXIY MPOH3BEAEHUA MaTepHaeH 3anac npe3 repuoaa
M akTHBa, (GOpMHpaH OT pazxoanTe 3a padkpuBka, KPMCOO 20 n3mckBa NpeanpHaTHETO Aa W3Noa3Ba Oasa 3a
pa3npefeNeHre, Bb3 OCHOBA Ha YMECTHA NPOU3BOACTBEHA MapKa. [10-paHHOTO TpunaraHe € paspeweHo. Tbi KaTo
nedHocTTa Ha [Ipy)k€CTBOTO HE € CBBLP3aHa C €KCI0ATaLHA Ha PYNHHLHM, Pa3sCHEHHETO HAMA a OKAXKE BAUAHHE

BbPXY (PHHAHCOBATA OTUETHOCT.

Hooobpernun 6 MCPO ~ Huxva 2009 — 2011 200una
[To npoekta [Togobpenus 8 MCOO — Linkwn 2009 — 2011 rogmna, BMCC nyOnukyBa UIeCT U3MEHEHHS,
KacaelH MeT cTaHaapTa, KOHTO BAM3AT B CHNa 3a FORMUIHM MEPHOAM, 3aloyBallt Ha WK caed | aHyapu 2013 r.
Obo0uIeHHE HAa H3MEHEHHATA N0 CbOTBETHHUTE CTAHAAPTH € NMPEeACTaBEHO NO-40JY:
¢ MC®O 1 Bwampuemane Ha MexayHapOAHWTE CTAHAAPTH 3a (PHHAHCOBO OTYMTAHE 3a MbPBH MbT —
noBTOPHO Bb3npreMane Ha MCPO u yTouHssBaHe Ha 0CBOOOKAABAHETO, CBHP3AHO C PA3XOAH 10 3aeMH
e MCC 1 IlpeactaBaHe Ha (PUHAHCOBH OTHYETH — YTOUHABAHE HAa H3UCKBaHWsTAa 3a TPEACTaBsIHE Ha
CpaBHHTENHa HH(pOPpMALIKA
e MCC 16 MOTH, MALUHMHK H CLOPBIKEHHS — KJACH(pHKALMS Ha CEPBH3HO O00PYABAHE 11 OCHOBHH PE3EPBHH
4acTH
e MCC 32 OunaHcOBHM uHCTpymeHTH: [IpeacTaBfiHe — YTOYHEHHS OTHOCKHO AaHbUHHUTE edeKTH OT
pasripedesieHust KbM COOCTBEHHLIMTE Ha KaNHTaNOBH HHCTPYMEHTH
¢ MCC 34 MexaMHHO (PMHAHCOBO OTYMTAHE — YTOUHEHHS OTHOCHO TPEACTABSHETO HA CETMEHTHA

nHpopMauua 3a 06UI0 aKTHBH H NACHUBH

Hpy»*KecTBOTO € B MPOLEC Ha OLEHKA Ha eDEKTHTE OT M3MEHEHHATA BbPXY PHHAHCOBOTO CHCTOSHHUE WK
pesyaraTuTe oT aetinoctra. [logodpenus 8 MCPO — Lukbn 2009 — 201 | ronnna Bee otue He ca npueTtu ot EC.

4. ONIPEJEJISIHE HA CIIPABEJJINBUTE CTOMHOCTH

Hsxon OT cuyeroBOAHHTE MNOMUTHKU W OMOBECTABAHHS Ha ﬂp)’)KSCTBOTO H3UCKBAT ONPEAC/IAHE Ha
CrnpaBeaJIMBH CTOMHOCTH 3a CbHHaHCOBH H 3a He-(bHHaHCOBH AKTHBH KW NacHUBH. CHpaBe)_UIHBH CTOHHOCTH ca
ONpEeACTIEHH 3a UCNHUTE Ha OTYHUTAHETO H ONMOBECTABAHETO Ha 0azara Ha METOAUTE no-aoJy. Korarto e [PHUIIOXKHMO, B
CHOTBETHHTE OEJIENKH € OMOBECTEHA AOMTbIHHTENHA HH(IJOpMaLlHﬂ 3a JOMyCKaHHATa, HaOpaBEHU NMPH OTNPEACSIIHETO
Ha CNPABEASTHBHTE CTOHHOCTH Ha CﬂCLlH(bl/l‘lHMﬂ AKTHB MK NacHB.
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5. OTYUETHA CTOMHOCT HA IPOAAAEHATA EHEPIHSI
B xunaou nesa 2012 r. 2011 .

Pasxon 3a NOKYMNKa Ha €Heprysa U J0CThN A0

€JIEKTpOMNpeHOCHaTa Mpexa (172) -

Pa3x0au 338 NOAAPHKKA H aAMOPTH3ALLMS HA

(poTOBONTAWYHA LIEHTPANA (352) -

3acTpaxoBiKH (72) -
(596) -

6. AIMUHHUCTPATUBHU PA3XOOH

AAMUHHCTPaTUBHM padxoan 3a 2012 r. BKIIOYBAT YCAYTH 10 YNpaBleHHe H aaMHHHCTpaums: 44 Xun. Js.

7. APYI'W PA3XO/JHU

B xunsou nesa 2012 r. 2011 r.
MecTuM paHbLUM U TaKCH (N -
Hpyru appiasHi TaKCH - -
JIpyru pa3xonu (3)
M 3)

Pasxonnre 3a MECTHM NAHBUW M TAKCH Ca BbB BPb3Ka C UMOT, BbpPXY KOHTO Ca M3rpaseHW LEHTPaNHTE ¥
BBbB Bpb3ka ¢ Takcn kbm JHCK, csbp3anu ¢ (ynkurnonupanero Ha OBELL

8. PUHAHCOBHU IIPUXOOU/(PA3XOAH)
Hemnu dhunancoeu npuxoou/(puzxoou)

B xunnou nesa 2012 r. 2011 r.

Tpusnainu 6 newanbu u 3azyou

IMpuxoaw or AUXBH 3 -
Pazxoam 3a MHXBM KbM CBBbP3aHU WUa (601) (23)
BankoBH TakcH (14) (h

(612) (24)

9. THMA - I[IPABO HA CTPOEXK

HbarotpafinuTe HeMaTepUATHM aKTHBH ca OLUEHEHH MO LeHa Ha npuaodusane, obpasyBaHa OT MOKYMHATA
MM CIORHOCT 1 LOIBJIHKICAHNTE Pa3NOUy, H3BbPLUEHW TIO NPUAODMBAHETO MM H HAMaleHH C pasvepa Ha
HayMClIeHaTa aMOPTH3aLMA M EBEHTYATHMTe 00e3ueHkH. [IpeHocHaTa CTOMHOCT Ha HEMATEpHAaNHWTE aKTHBH
NOANIEXH HA Npernen 3a o0e3LeHKa, KoraTo ca HalMLe ChbONTHA, HTH IPOMEHU B 0OCTOATENCTBATA, KOUTO OCOYBAT,
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Yapran Conap Ilnant EOOJ
MPHAOHKEHHUSA KbM GHHAHCOBHS OTUET 3A 2012 roguna

ye OanancoBaTa CTOMHOCT OM MOIMJla Ja HajBMLIABA Bb3CTAHOBHMMATa MM cToMHOCT. Torasa ofe3ueHkaTa ce

BKAKOUBA KATO PA3X0 B OTHETA 34 BCEOOXBATHHA NOXOA,

[IpaBo Ha
CTPOEXK
O7r4eTHa CTORHOCT
Kbm 1 snyapu 2011 r. -
Tpunoburw 2,293
OTnuxcanu -
Kum 31 pexkemspu 2011 r. 2,293
Kbm 1 auyapu 2012 . 2,293
[TpunobuTtH -
Tpancgpepu -
OTnucanu (2,293)
Kbm 31 gexemapu 2012 r. -
AMODPTH3AUHA
Kum 1 anyapu 2011 r. -
AMOpTH3aLMs 3a rOJMHaTa 81
OTtnucaHa aMOpTH3aLUA -
Kbm 31 pexemspu 2011 r. 81
Kvm 1 anyapu 2012 1. 81
AMOpPTH3aLMA 3a TOAUHATA 22
OTnucaHa aMopTH3a1Us
(103)

Kbm 31 gexemspu 2012 1. -

10. UMOTHU, MALUIMHU U OBOPYIBAHE

Pasxonu 3a
MalluHu u npHaoOHBaHE
3ems obopyasaHe Ha aKTHBH Ob6uwo

OTueTHA CTOHHOCT

Kbm 1 anyapu 2011 1. - - - -
[Mpunoburu - - 178 178
Tpancdepu - - - -
KvMm 31 nekemepu 2011 1., - - 178 178
[Cem 1 anyapu 2012 r. - - 178 178
IpunoburH 13,738 13,560 28,353

1,055

Tpancdepu - - (13,738) (13,738)
OTnucanu - - - -




Yapran Coaap Ilnant EOO/
HPIJIOKEHMSI KbM ®UHAHCOBHSI OTHET 3A 2012 rofmMHa

Kbvm 31 xexemBpu 2012 1. 1,055 13,738 - 14,793

AMODTH3AUHS
Kuvm 1 snyapu 2011 r. - - - -

AMOpTH3alMa 32 roAMHaTa - - - -
OTnHcaHa aMOpTH3aUHs - - - -

Kvm 31 pexemBpn 2011 1. - - - -

Kbm 1 snyapn 2012 r, - - - -
AMOpTH3aLMA 38 roJMHATa - 275 - 275
OTnucaHa aMmOpTH3ALIMA - - - -
Kvm 31 nexemepn 2012 r. - 275 - 275

Herna 6ajaHcoBa

CTOMHOCT

KoM 1 snyapu 2011 - - - -

Kum 31 pekemspn 2011 - - 178 178

Kbm 31 gexemBpn 2012 1,055 13,463 - 14,518

Kom 31.12.2012 r. m3rpaxaaHeTo Ha (OTOBONTAMYHA LEHTpajsa € NPHIJIIOYEHO M APYXKECTBOTO HAMA
pa3xoau 3a NpHAOOHBAHE Ha ABJArOTpaiiHM akTHBW. B CTOMHOCTTAa Ha (POTOBONTAHYHMTE LEHTPAH CA BKIIOYEHU
OCBEH pa3XOAMUTe N0 M3rpaXaaHeTO H, W NPIKO CBbP3aHMTE ¢ BbBEXAAHETO i B €KCMoaTalMd pa3Xxoad 3a
KOHCYNTaHTH, TAKCH W JIMLUEH3H, KaKkTO H (PHMHAHCOBHUTE pa3XOAHW, HA4YMCIAEHH TNO LENeBO OTITYCHAaTH 3a
H3rpaX<aaHETO UM 3aeMH.

Kem 31 pexemBpu 2012 r. mMa yupeneH 3aior sbpXy ThproBCKOTO mpeanpuaTHe B nonsda Ha Kuraiicka

bankoBa KOpPMOpauMs 3a pa3BuTHE.

11. TBbPTOBCKHU U APYI'U B3EMAHUS

BzemanuaTa xbpm 31.12.2012 ca Texywn AeHOMMHUpaHu B nesa s3emanus or EBH Enextpocnabussane
buarapust EA/J] B pasmep Ha 89 xun. f1B., Bb3HMKHAIA OT pOAaKOa Ha eNl.eHEeprus, KakTo M aBaHC OT AOCTaBYMK Ha
cToiHocT 10 Xxun. ns.

12. JAHBbLH 3A Bb3CTAHOBSIBAHE

Kbm 31.12.2012 r. pyxecrsoro uMa 83 xun. ng. JJC 3a Bb3cTanoBssaHe. KbM AaTaTa Ha H3rOTBSHE Ha
OTueTa CyMaTa € Hal'bJIHO Bb3CTAHOBEHA.

HaHbk BbpXy O0X0AMTe — JIpy>KECTBOTO € OTHeNO cueToBoAHA M 3aryda 3a 2012 r. u gaubuHa nevanda
CHOTBETHO [b/DKM KOPIIOPAaTHBEH [aHbK 3a NEpuoja B padmep Ha 2 xun.as. [lpez roauHara ApPYXXECTBOTO HE €
NPAaBHJIO aBAHCOBH BHOCKH 33 KOPMOPATHBEH JaHBK,

Kem 31.12.2012 I'Av]:[py){(eCTBOTO MMa aKTHB MO OTCPOUEHH AaHbUM B pazMep Ha 30 XWII.JIB. OPOU3THYALL
OT perynupase Ha cnaba KanuTanu3aus.



Yapraun Coaap Ilnant EOOJ
TIPUTOMKEHHS KM OHHAHCOBUS OTUET 3A 2012 rogina

OCHOBHHTE KOMMOHEHTH Ha pa3Xoda 3a AaHbK BbPXY A0XOHA 3@ TOAWHHUTE, MPHUKAOMBALLM Ha 3]
nexkemBpr 2012 r. n 2011 r. ca:

2012 2011
XU, 6. X 6.
Pa3xon 3a TekyLl AaHBK BBPXY A0XO0AA (2) -
Tlpuxon no OTCPOUEHH JaHDBLM 28 2
[1prxon 3a naHbK BBPXY A0X0AQ, OTYETEH B OTYETA 3d JOXOAHTE 26 2

[lpunoxuMaTa cTaBKa Ha JaHbKa BbpXYy noxoaute 3a 2012 r. e 10% (2011 r.: 10%). Ilpe3 2012 r.
npuaoXuMara faHbyHa cTaBka e 10 %.

Orcpouennte nawbly kbm 31.12.2012 r. 1 31.12.2011 r. ca cBbp3aHK C CIEAHOTO:

OT1yeT 3a PHHAHCOBOTO CLCTOAHME OTUET 32 BCEOOXBATHHS A0XOA

2012 2011 2012 2011
Xun. Jg. Xuj. 6. XL JIG. XUA. NG.
Omcpoueny OaHbYHU GKMUGH
Cnaba kandranu3auus 30 2 28 2
[Tpuxon no 0TCpoUEHH AaHbLUM - - 28 2
OTCpO4ERH NAHBYHU AKTHBH, HETHO 30

13. MTAPUYHHU CPEACTBA 1 MAPUYHH EKBUBAJEHTH
MapuuHuTe CpeACTBa H EKBHBANEHTH BKJOYBAT CPEACTBA NO palmniallaTesiHy CMETKW B pasmep Ha 256
XHIL. JIB.

14. OCHOBEH KAITUTAJI
OCHOBHHAT KanuTan Ha JIpy>eCTBOTO € ¢ HOMMHAJIHA CTOMHOCT oT 6 000 nB., npeacrtaseH kato 60 asna Ha
croiiHocT 100 nB. Bcexu

15. JUXBOHOCHH 3AEMH U ITPUBJIEYEHHU CPEACTBA

dbarocpouHu 3aemu
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Yaprau Coaap [Inant EOOJ
NPHJIOXKEHHUA K'bM ®PHMHAHCOBHUA OTYET 3A 2012 ronMHa

KpaTkocpouHa yacT Ha Homunanen nuxser

QBJITOCPOYHH 3aeMH npoueHT % ITanex 2012 2011
Yuia IR YHT IR

(1) Actponepmxu Conap 7.671 % 31.12.2013 489

Bovarapus EOOJI (Equity)

(2) Actponepaxu Conap 5.2 % + 6M EURIBOR 31.12.2013 865
Bvarapus EOOH CDB

(3) Actponepmxu Conap 0.5% +12M EURIBOR 31.12.2013 -
Bwarapust EOOJ 11C

1,354 -

TTocouyeHuTe CYMM BKIIOYBAT Mialllanmks No ruasHuum npes 2013 1., KaKTO W HAYHCIIEHH, HO HE H3MUIATEHH

nuxBK kbM 31.12.2012 1.

HomuHaneH nuxBeH
AbarocpoyHm 3aemu npoueHT % TManex 2012 2011

XUN.NA. XUn iRn.

(1) Actponepmxu Conap

! 7.671 % 02.04.203 1 3.055 :
Bwnrapus EOOM Equity
2
(2) Actponepivii Conap 52%+6MEURIBOR  28.12.2027 10,280
Bvarapus EOO/ CDB
3) A C
(3) Actporepivin Conap 0.5% +12M EURIBOR 975
bovnrapus EOO] Lecus

14,310 ;

)

Hpy>XecTBOTO € MOANUCaN0 A0FOBOP 3a ABJIroCpOYHO (puHaHCHpaHe ¢ ,,ACTpoHepkH Conap Bwirapus’
EOOM - “Equity loan”, cbrnacHo koiTo ca nonydeHu 2,637 xui. eBpo.

Jlpy>ecTBOTO € MOANHCAN0 AOTOBOP 3a ALJITOCPOYHO (PHHAHCHpaHe ¢ ,, AcTpoHepaxn Conap Bbarapns”
EOO/ —“CDB loan”, ¢brnacHo koiro ca nony4yeHn 6,333 xuun. eBpo.

Cuutaro ot 20.03.2012 [py»ecTBOTO WMa 3aAb/DKEHHE MO UecHs 3a 3aeM kbM , AcTporepmkd Conap
bbarapua” EOO/, c¢briacHO KOSTO 3aAb/PKEHUATA MO 3a€M OT NPEAXOJHOTO APYXECTBO-Malika Ce NPEXBbPIIAT Ha
HaCTOSIILETO.

KpennTtnTe ce u3nnawaT CbIACHO AOTOBOPEHHTE YCJIOBHS NO /I0OFOBOPHTE 32 3aeM. BbB BpB3Ka CbC
CKJIIOYEHUAT A0rosop 3a KpeauT ¢ ,,AcTpoHepmxku Conap Bwvarapus” EOOJ (CDB), HpyxecTBOTO € yupeausno
0C00€EH 3a5T0r BbPXY ThProBCKOTO NMPEANPHATHE, BKITIOUHTENHO OTAETHO MOCOUEHH aKTHBY (3eMA 1 (DOTOBONTANUHHK
LEHTPaNK) KaTo 00e311eUeHHE 3a U3MbJIHEHHETO HA 3a4b/XKEHUATA H aHTAKHMEHTHTE MO KOTOBOPA.

16. ONOBECTSIBAHE HA CBbP3AHN JIMIA

Ha 29.03.2012 r. 3a eaHonuded cOOCTBEHMK Ha KanuTana Ha JIpy»ecTBOTO € BMHCAHO ,,ACTPOHEPMIKH

Conap bonrapus” EOOJ, EMI 201795808. Ilpenn Ta3m nara cobcrBeHMK Ha xanuTana Ha JIpy)KecTBoTo e

,,Opucon Musepcronec Cocuenan e Kanuran Puecro [le Pexumen Cummingnkano” C.A., ApyKecTBO yUpedeHo H
CHLIECTBYBALLO CHIJIACHO 3aKOHUTE Ha McnaHus.
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Yapran Coaap Ilnant EOOJ
MPHIOKEHUS KM GUHAHCOBHST OTUET 3A 2012 rommma

,,Opucon HUusepcnonec Cocuenan e Kanutan Puecro [le Pexumen Cumnandurxano” C.A., Apy»€CTBO YUPEAEHO H

CbLUECTBYBALLO CHIIACHO 3aKOHHTE Ha Mcnanus.
Bb3 OCHOBA HA Taka H3JIOXEHHUTE (paKTH BH3HUKBAT ABE MPYNU CBbP3aHM NHUA — npeau W cien 29.03.2012

JpyeCTBOTO HAMA YUPEACHH AbLUEPHH NPEANPHUATHSL HITH KIOHOBE.

lpednpusmusn ¢ Koninpoano ywacmue 8 [pyscecmaoino

e Opucon Husepcuonec Cocuenan ne Kanuran Puecro ne Pexumen Cumnaupuxano” C.A. (Mcenanus) —
npean 29.03.2012
. ~AcTtporepmkn Conap Bunrapus™ EOOJ]

HApyeu cevpzanu nuya

HanmeHoBaHuUe Ha CBBP3AHOTO JIMLUE Bua csbp3anoct

Xanoso 1 Conap EOOJ] [TpeanpusTHe OT rpyna
Cwmonnux Enepmxn EOOJ] [Tpeanpuartue ot rpyna
Denunkce Comap EOO[ [NpeanpusiTue oT rpyna
Conap |1 EOOJ1 [Tpeanpuarue O rpyna
Buauus Enepmxu EQO]] [peanpuatye ot rpyna
Conap Ipomxexrc EAJ] IMpeanpusTtue ot rpyna
Hunummo Conap EAJL [lpeanpusThe OT rpyna
Hoxeit bu Conap EOOJL [MpennpusTtue ot rpyna
CI102 EOOI [lpeanpusiTie oT rpyna

Juye, Koemo e KMo40B PoKOBOJeH NEPCOHAN HA OMUUMAUIOMO CE NPEONPUSINUE UNAU HQ NPEORPULINUCING MATIKA HA

omuumawomo ce npednpusnue.
e Jhxun IOnr Wlwn — rpaxpanud Ha PenyOnuxa Kopes, B KkaueCTBOTO CH HA YNpaBUTEN Ha APYXKECTBOTO 3a
nepuwoa ot 22.11.2011 1. no 01.08.2013 r.

Obwara CyMa Ha CAEJIKHTE CbC CBBP3aHM THUA U AB/DIKMMHTE canaa 3a TEKYLIKS U NMPeaxoaeH OTYETEH

NEPHOA Ca NPEACTABEHH KAKTO CJIE€ABA:

Cymu, Cymu,
ABIDKHMH  TBJDKUMH
[Tpoaaxdu Ha [Mokynkmn ot
oT Ha
CBBbP3aHK aMLUA CBDBP3IAHU NMuua
CBLP3AHH  CBLP3AHH
auua auua
Xun. ne. XU J1G. XUA. J1G. XUn. 1G.
[Tpoaax0n Ha / NOKYNKH OT CBBP3aHH AHLA
[Ipeonpuamua ¢ kKOHMPONHO yuacmue
Actponepmiu Conap bonrapus
POREP P P 2012 - 52 - 52

EOOI
2011 - - - -
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Yaprau Conap Ilnant EOOJ]
NPUJIOKEHNS KbM ®HHAHCOBMSA OTYET 3A 2012 FORMHA

,Opucon HWusepcuonec Cocuenan

2012 - - - -

ne Kanunran Puecro

ne Pexumen Cummnudukano” C.A.

(Mcnauusa) — npenu 29.03.2012 2011 - 153 - -
2012 - 52
2011 - R

Caenxkmre cbe CBBbP3aHH TMUa HE CE OTKJIOHSBAT OT HOpPMajtHUTE na3dapHH yCJIOBHA.

3aemu oT CBBbP3aHH kLA

Cymn,
IBIDKHMHU Ha
Ilonyuenn  Mamnatenn Hauucneru IlnaTeHu CBBP3aHHU
cpencrTia CpeacTBa JIMXBH JIUXBH ayua
XUNA. A6. XUa. N6, XUun. Jg. XU, 3. Xin. A6.
3aemMHd NOAy4eHH OT CBBP3aHH
Cevpzanu npeonpusimun
Acrporepmku Conap bvarapus 2012 18,605 3611 670 - 15,664
FEOON 2011 - - - - -
,,Opucon HMHeepcuoHec Cocuenan2012 - 943 4 - 115
ne Kanurtan Puecro 2011 1.034 - 21 - -
ne  Pexumen  CuMmmid@pukano”
CA. (Mcnmanmwa) —  mpeau
29.03.2012
2012 15,064
2011 1,055

YCNoBUSE HA CACNKHTE CbC CBBP3aHH SIHLA

3aemuTe OT CBBbP3aHH JIMua €a OTITYCHAT Mo AOrOBOPEHH LEHH, KOUTO HE CE€ OT/IMYaBaT OT NMa3apHUTE.
B1>3Harpa>memm Ha OCHOBHHUS PBbKOBOAEH MNMEpPCoOHanN

He ca Hauncnenu wannareHu BB3HAMPAXKACHWSA Ha PbKOBOARHWSA NMECPCOHATI.

17. YIPABJIEHHUE HA ®UHAHCOBHS PUCK

B xoda na oduuaiiHata cu AcHHOCT APYRECTBOTO MuKe Ha Oble HIJIUKEHO HA PustiMHl (PHHEHCOBII
PHCKOBE, Hal-BAXKHUTE OT KOHUTO Ca: BANyTE€H PHMCK, KPEAWTEH PUCK U JIMKBUAEH pHUCK. 3aTOBa OOLIOTO yrpaBieHHe
Ha pycka e PoKyCHpado BbPXY [POTHOZMPAHE HAa PE3YNTaTHTE OT ONpeAesieHH 00MacTH Ha (DMHAHCOBHTE MNasapk 3a
NOCTHIaHE Ha MUHUMU3HPAHE Ha NOTEHUWANIHUTE OTPUUATENHU e(EeKTH, KOUTO OuXa MOriM Ja ce OTPasfAT BbpXy
(buHaHCOBUTE pe3yNTaTH. (DUHAHCOBMTE PUCKOBE TEKYWO C& HAEHTH()HMLUPAT, H3MEPBAT M HabJI01aBaT C MOMOLLTA
Ha pPa3NMiHA KOHTPOJIKK MEXaHH3MH, 3@ 1a Ce ONPEACNNT aNekBaTHH LIEHH Ha CTOKHTE YCJyTHTE, NPENOCTaBIHH OT
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Yaprau Coaap Ilmanr EOOJ
NPHJIOWKEHMS KbM OHHAHCOBHS OTUET 3A 2012 roguua

JPY)KECTBOTO, [a C& OUCHST aJeKBATHO (POPMHUTE HA MOMLbPIKAHE Ha cBODOAHHTE MUKBHAHK CPEACTBA, Oe3 na ce
[IONYCKa HEONPaBAAHA KOHUEHTPAUMS Ha NAJECH PHUCK.

OCHOBHHTE (MHAHCOBHM MacHBY Ha APYXKECTBOTO BKIIIOUBAT JIMXBOHOCHU 3a€MH U NPHBJEUEHY CPENCTBA,
HYXHU 38 OCHIypsiBaHe (uHaHCHpaHe Ha NERHOCTTa Ha ApYyxecTBOTO. OCHOBHATA 4acT OT (DHHAHCOBHMTE aKTHBH Ha
JPYXECTBOTO Ca NaHbLM 3a Bb3CTAHOBABAHE M NapHYHK CpeacTsa.

[To-gony ca OUMCAHM pa3fiMuHUTE BHIOBE pPHCKOBE, HA KOMTO € M3JIONEHO JPYXKECTBOTO IpH
OCbULECTBABAHE HA ThPrOBCKHUTE MY ONMEPaLii, KAKTO W BH3NPHETHAT MOAXOA MPH YIPaBIEHUETO Ha TE3W PHCKOBE.

Banymen puck

HpyxectsoTo (PpyHKUUOHHpa B PenyOauka Bwarapus, HO HMa B3aMMOOTHOLEHIS € HYXKAECTPAHHH
KOHTpAareHTH, KOETO TMpeanojara, 4e 4acT OT pa3yeTHTe, NPHUXOAMTE M pa3XolduTe ca AECHOMHHHMPaHH B
uyKAeCTpaHHa BamyTa. [TOBEYETO TpaH3aKUMM, KOWTO M3BbpUIBA [OPY)KECTBOTO B UYXXIECTpaHHa BanyTa. ca
DEHOMHHHpaHH B €Bpo. Tbil KaTo KypchbT Ha €BpPOTO € (PHKCHPAH KbM N1€Ba, LPYKECTBOTO HE € W3NOMKEHO Ha

3HAYHUTEJIEH BaJTYTEH PHUCK.

JTuxgen pucsk
Hpy>KecTBOTO € cTpaHa Mo TpH KpeanTa, 1 TPUTE KbM CBBbP3aHH HLA, KbM AaTaTa Ha DanaHca M CbOTBETHO
aKymyflupa JHXBeH pHcK. EAHHHS KpeauT, OTNyCHAaT OT KOMMaHHATa-Makka e ¢ (DUKCHpaH JIHXBEH MPOLEHT,
PECNEKTUBHO HE FEHEpHUpa JHXBEH PHUCK. BTOPHAT KpEeAHT c€ ONMXBABA C M1aBaLL IMXBEH NPOUEHT.
PbKOBOACTBOTO Ha NPYXKECTBOTO CUMTA, Ue NMpH ChUIECTBYBALIUTE OOCTOATENCTBA NPEACTAaBEHUTE B DanaHca
OLEHKH Ha (DHHAHCOBMTE aKTHBH M NACHBM Ca BB3MOXXHO HaH-HANE)KAHH, aA€KBAaTHH W NOCTOBEPHH 32 UENHTE Ha

(huHaHCcOBATa OTYETHOCT.

Kpedumen puck

(PUHAHCOBMTE AKTHBHM, KOMTO TNOTEHLMANHO M3naraT OPYXKECTBOTO Ha KPEAHTEH PUCK, Ca MPEAHMHO
B3eMaHHuA Mo npoaxOu. JIpy>KeCTBOTO € M3JOXKEHO HA KPEAUTEH PUCK, B CIly4ai Ye KIWeHTUTe He H3IIaTAT CBOUTE
3agbikerus. JloKONKOTO €AHHCTBEHHS KIIHEHT Ha APYIKECTBOTO HE € H3nafan B NpOcpoHHe, pPbKOBOACTBOTO CMSATA,

ye He € HeoOXOAMMO Ha TO3M eTarl Jla e NpelrnpHeMaT AeHCTBHA 32 OrPAHHYABAHE Ha TO3M PHUCK.

Jlukguden puck. ¥Ynpasnenue Ha kanumana

JIMKBUIOHHMAT DHCK CE HM3pa3sBa B HEraTHBHATa CHUTyaLMs APYXKECTBOTO fga He ObAe B CbCTOsHHE na
nocpeiHe 6e3yCoBHO BCHUKH CBOM 3aIbJUKEHHA ChINIACHO TEXHUA najesx. To nmpoBexaa KOHCepBaTHBHA MOTHTHKA
MO YMpasieHWEe Ha JHKBHAHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPXKA OMNTHMANEH AMKBUAEH 3amac napuuHi
cpencTsa, 1o6pa crocoOHOCT Ha (PUHAHCHpaHe Ha CTONAHCKaTa CH AEHHOCT, BKIIOYUTENHO Ype3 OCHIypABaHe K
NOAXbPKAHE HA alleKBATHH KPENHUTHH PECYPCH M YIECHEHHS, MOCTOAHHO KOHTPOJIHO Hab0neHHE Ha (haKTHHUECKHTE
 MPOTHO3HH MTAPHYHH NOTOUH NO NEPHOAK HANPEA ¥ MOMLbPIKAHE Ha PABHOBECHE MENAY MATYPHTETHWTE [PAHHUM
Ha aKTHBHTE M [aCHBUTE Ha NpYXeCTBOTO. CTpyKTypaTa M YMpaBlE€HWETO Ha MpPHBIIEYEHMs] Kamuran ce
OChUIECTBSIBAT OT KOMMaHHATA~-MalKa.

OcHoBHaTa Lesl Ha YNpaBNEHMETO Ha KanWTana Ha JIpy><ecTBOTO € Ja ce OCHIypH CcTabuieH KpeawTen
PEHTHHI W KallMTAJIOBH NOKAa3aTeNH, C OTel NPOALIKABALLOTO (PYHKUHOHHPaHe Ha OW3HECa W MaKCHMHW3HPAHE Ha
CTOHHOCTTA.

[pe3 2012 r., kaxkTo v npe3 2011 r., HAMA NPOMEHU B LUEJINTE, NONUTHKHTE MK NPOLECHTE NO OTHOWEHHE
Ha yMpaBJEHHETO Ha KanuTasa Ha JIpyXecTBoTO.

18.YCJIOBHHM AKTHBH

Corracno MCC 37 yCAOBHHTE akTHBH CE OMNPEAENAT KaTO Bb3MOXHHM aKTHBH, Bb3HMKBALIW OT MHHAH

C'b6l/lTldﬂ, YHETO CHUUECTBYBAHE MOXKE fla C€ NOTBBPAH OT HACTBHIMNBAHETO WJIM HEHACTBIBAHETO Ha €OHO HJIH MOBeYe
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Yapran Conap Ilnant EOOJ
NPUAOKEHHS KbM GHHAHCOBHS OTUET 3A 2012 roauHa

HECHTYpHH Obaeld COUTHS, KOUMTO HE MOraT fa 0bAaT HaMmbJAHO KOHTPOAMPAHKU OT MPEANpPHITHETO, HANPUMED
UCK, MpeasBeH OT MPEANpUsTHETO MOCPEACTBOM CbAeOEH MPOUEC, M3XOABT OT KOWUTO € HECHIYpeH.
[TpennpusTHETO HE CJIeABa Ja NPU3HABA YCNOBHHTE AKTHBM. YCAOBHMTE aKTHBH OOGHKHOBEHO BB3HMKBAT OT
HEMNAHMPaHW HNW JPYTM HEoyakBaHW CLOMTUS, KOHTO MOPAXIAT Bb3MOXCHOCT B MPEANPHATHETO Aa MOCTbMH
BXOSIIU MOTOK MKOHOMIYECKM MMON3K. YCNOBHUTE akTWBM HE C€ MPU3HABAT BLB (DPHHAHCOBMTE OTUETH, Thil KATO
TOBA MOJXE [a MMa 3a pe3yNTaT MpH3HABAHETO HA JOXOM, KOHTO MOXE HHUKOra Aa He ObAe peanu3ypaH. YCRoBHHTE
aKTUBH CE OLUEHABAT TEKYLUO, 3a Aa C€ OCHTYPH MPaBHAHO MPEACTaBAHE Ha TAXHOTO PAa3BHTHE BB (D)MHAHCOBHTE
0T4ETH AKO NOCTbLMNBAHETO Ha MOTOK MKOHOMHMECKH MON3M € CTaHajO BEPOATHO, NPEANPHUITHETO IO ONOBECTABA
KaTo yCIOBEH aKTHB

C peuwreHue Ha Bupxosuust anmuHucTpaTuBed cba (BAC) Ne 8937/19.06.2013 r. — JleTtuneHen cbetaB — |
kojeruss (Koero ocraBa B cuna peuieHue Ne 4083/25.03.2013 r., nocraHoBeHo no aam. 4. Ne 12494/2012r. na
BbpXOBHUS AAMWHHMCTPATHBEH CbA, HYETBBPTO OTAENIEHHME) € OTMEHEHAa BpEMEHHATa LeHa 3a JAOCTbN  Ha
NPOUIBOAMTENIMTE HA €J1. EHEPTHsA OT BH30OHOBAEMH M3TOUHHLUH, MTON3BALLM NpehepeHLHal M UeHH, B 4acTTa My 10
paznen 111, 1. 12 a uMeHHO 3a (POTOBOANTAMYHM UEHTPAIM C MHCTanupaHa MolHOCT Hag 200 KBru, BbBeaeHu B
ekcnmoataums B neproaa 01.01.2012-30.06.2012 r., xosato e 6una onpenenena ¢ pewenue Ha JKEBP B pasmep na
189,38 nB. 3a MBT4.

CbaebHOTO peleHHe € OKOHYATETHO B HE MOMIEHH Ha 00)KanBaHe.

C peweHue Ha BbpxoBHus aamMuuucTpathBed cba (BAC) Ne 10314/08.07.2013 r. — YersbpTo OTAENEHHE
ce oTMeHs pewreHue Ne 1[-33 /14.09.2012 r. na J[bpkaBHaTa KOMHCHS 32 €HEPrHFHO W BOAHO pery/iupaxe, B 4actra
my no paszaen I, . 12 v paznen V, 1. 7 no wandata Ha "Cmonuuk Enepmxu” EOOL, "Bwvnuun Enepmxn” EOO],
"®enuke Conap" EOOJ, "Conap 11" EOOJ, "CITO2" EOOJ, "XaHoso 1 Conap" EOOJ, "WuHummo Conap"”
EAJl, "Conap Ilpomxextc" EAM, "Ixeit bn Conap" EOOI u "UYapran Conap Ilnant" EOO/, BCHUKHM CbC
cefanuwue u aapec Ha ynpasieHue rp. Cous, pakion "HMarpes”, yn. "JIvuesap Cranues" Ne 5, 61. O¢uc crpasa B,
eT. 6, am. ofuc - 2-B6, npeacrasnssanu oT JUkuH FOHT LLuH.

CbneGHOTO pelIeHHE € OKOHYATENHO.

Cyurano ot 19.06.2013 . € cnpsHO HaYMCIABAHETO Ha BpeMeHHara leHa 3a gocThn oT “EBH Bwarapus
enexktpocHadaspane EAJl . B craencraue Ha monyueHo NMpaBHO CTAHOBHILE, PLKOBOACTBOTO CUMTA, Y€ € HANMLUE
YC/IOBEH AKTHB [0 OTHOLWEHHE HA CYMHTE B pasMep Ha oOwo 168 xun.ns. 3a 2012 r., KOUTO APYKECTBOTO €
3annaTHio KaTto BpeMeHHa ueHa 3a aocTon 3a 2012 r. cvrnacHo Pewenue Ne 11-33/14.09.2012 r. na IbpxaBHara
KoMHCHA 3a eHeprniiHo M BoaHo perynupaHe (JKEBP), nokonkoTto Te3aw CymMu CbrjacHo [efiCTBalloOTO
3aKOHOJATENICTBO MOAJIEKAT HAa Bb3CTAHOBSIBAHE H Ca TIPEATIPHETH AeHCTBUS B TA3M BPbH3KA.

19.CbBUTHSL CJEL AATATA HA BAJIAHCA

He ca B®3RrMKHANM KOpUTMpalllh CLOWTHA WNIM 3HAYMTENHM HEKOPHTHpalM CLOMTHS MEXAY AaTara Ha
FOAMIIHHA (PHHAHCOB OTYET W JaTaTa Ha OA00pEeHHeTO My 3a MyONHKYBaHe.
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