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fogunweH aoKknaAa 3a 4eMHOCTTa
JoKnag Ha He3aBUCUMKWA OAUTOP
PUHaHCOB oTYeT

ME/ZINA 33 EOO/
31 pekemspu 2013 r.



Megua 33 EOOL
lopuWwex AoKnan 2a gedHoCTTa
2013 r.

CbabpaHue

CrpaHuua
loauwen Joknag 3a gerHoCTTa %
floknag Ha He3aBUCHUMKHA OQMTOD -
Ot4yeT 3a PUHIHCOBOTO ChHETORHME 1
Or4yer aa nevanbara waw sarybara v gpyrva eceobxeated aoxog, 2
OTyer 3a NPOMEHUTE B CODCTEEHMA KanuTan 3
OTuer 33 NapuiHMTE NOTOLM 4

5

MoAcHeHWA KbmM GHHAHCOBMA OTHET



Meguna 33 EOOS
FoauWied aaKnal 33 AenHacTTa
2013r.

foaMweH aoknag 3a AemHocTTa

1.06wu noAoHeHHA

LMEOWA 33" EOOL e egHOAMYHO APYHECTHO ¢ OTPaHWYEHa OTTOBOPHOCT, YYPEOEHD npes
2011 roguHa # BnMcado B ToproBckWMA perdeTsp © EMK 201523151, dpy:#ecTtsoTo € Cbe
100% vactHa cobctaeHocT.

OCHOBHMAT KanuTan Ha ApysecteoTo e o pasmep Ha 7,500 ns.

Hem 31.12.2013 r. egHonudeH coberBeHuk Ha kanutana Ha ,MEOWA 33" EOOQ e
LHusectop. Bl A0, OpysecteoTo € npuaobuTto oT ,Musectop. B Afl npes 2011,

ApyHecTsoTo e C npeamMeT Ha A4eWHOCT, KakTo cneaga:
1. Cov3paBsaHe, ynpaBneHMe U NOAAbLPKAHE HA yeb-CTpaHMLM;
2. Cv3pasade Ha copTyYEpPHM NPOLYKTH;
3. Pewrnama;
4. Cpenku C HTeneKkTyanHa cobCTBEHOCT.

2.PaszeuTtve Ha AeHHOCTTa M ChCTOAHKE Ha ,, MEAWA 33" EOOQ

MNpez d¢wmuancoeata 2013 roguHa, OpyHecTBOTO He OCHLLWECTEAEZ IHTHMBHE TLRTOBCHA
AelHoCT.

2.1.MpomeH1 B pLKOBOACTECTO HA APYHECTECTO

Ho mecey oktomepwr 2013 roauHa, [pyHecTeoTo Ce yNpaBnAta v npegcragnaea ot [eprana
Hcpgaﬂuaa (MapuHoBa).

O1 meceu oktomepu 2013 roamMHa, WKbM [ataTa Ha roAMWHMA GWHAHCOB OTYET,
Apy#ecTBoTo C& YNPaBNAEd U NPeACTaBAfEa efuMHCTERHO OT CBeTnada PypHagHuesa.

2.2.NMpomeHun B AeHHOCTTa Ha [lpYIKecTBOTOo

Mpes 2013 roarHa He ca HACTLNMAWM NPOMEHW B OCHOEHAETA JEHHOCT, OCBLECTBABAHA OT
,MEQKA 33" EOOA,

2.3.PUHAHCOBO ChCTOAHME

Mpez 20132 roawHa, [Apy:KecTBOTO HE MIBBLPLUEA aKTMBHE THPTOBCKA AelHOCT W HE OT4UTa
npuxcau. OTyeTeHUTe 33 NEpHoAa Pasxoan B pasmep Ha 3 XU, NIB. C8 AL/MKAT Ha PErynapHu
M 3AMUHWUCTPETUBHM TaKCH.

Mpez 2013 roauHa, [pyMHeCTEOTO € NOAYYWNO AONBAHMTENHWM BHOCKW 33 0DDOPOTHM
CPEACTEa OT KoMNaHMATa-maika , Mueectop. bl All B pasmep Ha 32 xun.ns. BHOCKMTE Ca
BesAMXBEHM W NOAASHAT Ha BpbWaHe cnen 3 roguHu. B pesynTaTt Ha nonydeHuTe CpeacTea,
APYHECTBOTO € NOracuAo BCMUYKK CBOM 3aAbIKEHMA KbM KOMNAHKATA-MaHKE,
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Meawa 33 ECOQ
[ocavlleH AoRAS 32 AeWHOCTTa
2013 r.

2.4.Mndopmauma 3a ynpasuTeaUTE
Upradd Ha ynpasacHWeTo Ha JpyHecTBoTo €a e4HOAMYHKA CODCTEEHWMK WM yNpaBMTENS.
ApyHecTBOTO Ce yNpasnasa u npeacragnasa or CeetnaHa PypHagKuesa.

THProBCKUTE APYHMECTEa, B KOWTO YNPaBMTENAT Y4acTBaT HKaTO OrPaHMYeHs OTroBOpEH
ChAPYHHMK M NPUTEMaER NoBeve oT 25% OT HanuTana UM MK YY4aACcTBa B YNPAENEHUETO MM,
Cd KaKkTo cnenga:

= . Hopt Kny6" EQOA- cobicteeHocT Ha CeeTnaHa $ypHagXKuesa W ynpasnABaHO oOT

Hes;

= MWusectop UmoTu.HeT” O0/[1- ynpasnasado oT CBeTnada $ypHaaMHesa;

= Mueectop MNync” O0[ - ynpasnasado o1 CeeTnaHa PypHagmMesa;

= A3 Megua” EOOQ - ynpaenasarHo ot CeeTnhada PypHaammesa.

3. OTroBOpPHOCTU HA PBKOBOACTEOTO

PBKOBOACTEOTO € OTTOBOPHO 338 KOPEKTHOTO BOAEHE Ha CYETOBOAHMTE PEerucTpM, 3a
Leneckhobpa3HoTO CTONAHMCBAHE Ha AKTMBMTE W 33 NPEANPHEMAHETO Ha HeobXxoAMMMKTE
MEpPKK 33 U3BArBaHETO W OTKPUBAHETO Ha EBEHTYANHU 370yNOTPetUu U APYri HepeaHOCTH.

Cnopepn 6bArapcKoTo 3aKOHOAATENCTEO PHKOBOACTBOTO M3rOTEA GUHAHCOBMA OTYET 3a BCAKA
¢MHAHCOBa roAMHa, KOMTO Aa fAaea BApHa M 4YeCTHa NpefcTaBa 3a CbCTOAHMETO Ha
ApyHecTBOTO KbM KPaa Ha roMHaTa ¥ HeroBuTe GUHAHCOBM Pe3ynTaTy.

4. NoauTHKa Ha PEHOQBOACTEOTO NO QTHOWEHKWE Ha YNPJABEAEHHUETO Ha ﬂp".FH{EETEDTU

JAelHocTTa Ha [pyHecTsoTo Cb30aBa NpeanocTaBkK 33 M3NaraHeTo Ha PasnuyHu pUCKoBe,
HaW-BaMMHUTE OT KOMTO Ca: NAZIPEH PWCH, HKPEaWTEH PUCK, NMHEBWMAEH PHMCK W PUCK Ha
NUXEEHW-00EBP3aHM NAPUYHK NOTOLM.

YNpas/eHMero Ha PUCKa Ce OCLLULECTBABA TEKYLWO OT yNpasneHnmeTo Ha [pyecTBoTo
CLFNACHO NOAWMTUKATa onpeaeneHa ot ObwoTo cvbpaHue Ha ceapyxHuuuTe. NMocnegHuaT e
NpUen OCHOBHW NpUHUWMNK 33 06WoTo ynpaenedne Ha dmHaHcoBKAa puck, Ha Ba3a Ha KouTo
ca pa3paboTeHn KOHKPETHW NPOLEeAYPY 38 YNpaBieHue Ha OTAENHM CneuudryHY PUCKORE.
Ypes cuoiemdta 3a HaboLeHne M KOHTROS Hd PUCROBN QanTopn Ce Uenn OrpadnyasadeTo
MM 40 MHHHMYMN,

5. BamHu C'bEHTHﬂ, HacTeNHMAHW Cheg rcguWHOTO CHETOEQAHO NPMKAKYEZHE
3a nepuoga cned Aatatd, Hbm HOATO £ CbhOT3BEH d}HHEIHCOEl-"IH OTHeT, A0 NaTaTa Ha

NpyUeEMmaHeTo MY, He 2 HACTBENMAK BarHK Hf!dﬂlr-‘li IHAYWUTENHK 3a ﬂ'EﬁHDCWB Ha ﬂ,pYH{ECTEl-{JTO
HORWUIapalls CbOWTHA, HEONOBECTABAHETO, Ha KOMWTO Bu noeAMAND 3a BARHOTO W HECTHO.
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Megua 33 EQOL

Fopuwes aoxnan ia AeHHOCTTS
2013r.

6. Ebgewo passuTve Ha OpyHecTsoTe

Mpez 2013 r. ,Meaua 33" EOO/] He OCbUWECTEABA aKTMBHA AEMHOCT, KaTo AEAHOCTTa Npes
2014 r. We 33BUCK OT PELUEHMATA Ha YNPABWTENS U AHONWYHMA COBCTBEHMHK Ha KanKuTana.

/ “ /
Ceetnana PypHaamiesa
Yrnpasuren
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AOKNAA HA HE3ABUCMMMUA OOWUTOP

fo: EaHonuunmna cobeteennk Ha MEOKUA 33 EOO[
Agpec: rp. Codwma, 1540
byn. Bprokcen Nol

floknag Bbpxy dMHAHCOBUA OTYET

Hue w3Bbplivxme 0anT Ha NPUACHKEHNA QMHEHCOE OTYeT Ha Meaua 33 EQOM kbm 31
Aexemepu 2013 r. BrNIoYBaLL OTHET 2a GHMHAHCOBOTO ChCTOAHME, OTYET 33 NedaabaTta Mam
sarybata v gpyrua BceobxBaTeH A0XOM, OTYET 33 NPOMEHWTE B coBCTBEHWMA KanwTan M
OTYET 33 nNapuyHKTE NOTOUM 33 roAMHaTa, 3aBbplUBalld Ha TasM Jarta, KakTo M
0b0bWEHOTO ONOBECTABAHE HA CHLWECTEEHMTE CYETOBOLHW NOAMTHRM W apyrara
NOACHUTENHA HHbOpMauKAa,

GMEGSOpHOEm Ha phxoanﬁcmeomo g fﬁUHD‘HEGGUQ Qrm4qers

PLEOBOACTBOTC € OTFOBOPHO 33 M3FOTBAHETO M AOCTOBEPHOTO NPeACTaBAHE Ha TO3M
PUHAHCOB OTYET, B CLOTBETCTRBME C MeMAYHAPOAHWTE CTaHAAPTH 33 GUHAHCOBO OTYUTAHE,
npuet oT EC m OBbArapcKoTO 3aKOHOLAETENCTBO M 33 TaKasa CMCTEMa 33 BbTPeLueH
HOHTROA, KakBaTC PbRKOBOACTBOTO ONpedend KatTo HeoDxoaumma 23 WIroTHAHETO HI
GrHAHCOB OTYET, KOATO A3 HE CbABPMKA CHLLECTBEHM OTKNOHEHWS, HE3ABUCUMO Aanu Te ce
AbMAKAT HA U3MaMa UM TPEeLUKa.

OmaoaopHocm Ha odumopa

HalaTa OTrOBOPHOCT CE CBEXAa A0 W3PA3ABAHE HA OAWTOPCHO MHEHME BbPXY TO3M
PMHEHCOB OTHET, OCHOBABALLO CE Ha M3BBPLUEHMA OT Hac ogMT. HawmaT oaut 6e nposeaeH
B CBLOTEETCTBMEC C MCH(H'}*”EDGHHHTE OAHMTORCKEK CTaHOdpPTH. Tesn CTaHoapTH Hanharat
CNasBaHe Ha eTUYHMTE W3MCKBAHWA, KAKTO M 0AMTLT A3 DbAE NAaHUPaH U NPOBEAEH TaKa,
4e HWe aa ce ybeaum B pasymHa CTEMEH Ha CUIYPHOCT A0KOAKO $UHAIHCOBWMAT DTYET He
ChAbPMAE CHILECTEEHU OTHADHEHMA,

OaMTBT BKAKYBAZ M3NBAHEHMETO Ha Npoueaypw € UEN NOAYYaBaHe Ha OOMTOPCKK
AOKA3aTENCTBA OTHOCHO CYMWTE M ONOBECTABAHWATA, NPEACTABEHM BLB (MHAHCOBMA
otyeT. M3bpanuTe npoueaypd 3aBMCAT OT NPEUEHKaTa Ha OAWTORE, BHAYUTENHO
QOUEHKaTa Ha PHUCKOBETE OT ChUUeCTEEHM OTKAQHEHMA BB ¢HH3HCDBH5‘I OTHET, HEIABHCHMMD
[ANK Te e AL/MAT Ha M3Mama MNK Ha rpewwka. [1py M3BBLPLIBAHETO Ha TE3M OUEHKW Ha
PUCKAa OOWTOPBT B3EMa NOA EHUM3HWE CUCTEMAETa 33 BBLTPELUEH KOHTPOA, CBbp3aHa ¢
W3rOTBAHETO W AOCTOBEPHOTO NPeACTaBAHE Ha (QUHAHCOBMA OTYET OT CTpaHa Ha
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npeAnpUuATUeTo, 3a Aa pa3paboT OAWTOPCKM NPOLEAYPH, KOMTO Ca NOAXOAALLM NPK Te3u
0BCTOATENCTBA, HO HE C LEeNn M3PasseaHe Ha MHeHWe OTHOCHO edekTUBHOCTTa Ha
CMCTEMATa 33 BLTPELeH KOHTPOA Ha NpeanpuaTheTo. O4MThT CbIUD Taka BKAYEA OUEHKa
Ha YMECTHOCTTa Ha NpuiaraHuTe CYETOBOAHM MNOAMTUKM M pasymMHOCTTa Ha
NprBAUIUTENHWTE CHETOBOAHM QUEHKW, HANPABEHW OT PHROBOACTBOTO, KAKTO U OUEHKA Ha
LUANOCTHOTO NPEeALTaBAHE BbB DUHAHCOBUA OTUET.

CymnTame, 4e MIBBRWEHWAT OT Hac O04WMT NPpeAocTaga gocTatek4Ha W NoOxX00R1Ld baza 3a
M3Pa3eHOTO OT HAaC OOMTOPCKD MHEHKE,

Mrerue

Mo Hawe MmHeHWe GMHAHCOBMAT OTYET AaBa BAPHA W YECTHa NpeacTasa 3a ¢MHAHCOBOTO
cbeToAHMe Ha Megua 33 EOCH kbm 31 geremepu 2013 1., Kakto M 338 $MHAHCOEMTE
pEIYATATY OT ASAHOCTTa W 33 NapMYHUTE NOTOLUM 23 roAWMHaTa, NPMHAKDYBALLE Ha Ta3u
AaTa, B CLOTEETCTBME ¢ MemAyHapoaAHUTE CTaHAAPTH 33 GMHAHCOBO OTYMTAHE, NPHETH OT
EC 1 BoArapcoTo 3aKOHOAaTENCTED.

Aoknag Bbpxy APYrvM NPaBHM W PeryaaropHd uv3McksaHua — loguieH Aoknag 3a
OerHoCTTa Kom 31 aexemepu 2013 1.

Hue npernegaxme roguliHMA 00KNaA 33 AeldHocTTa Kem 31 gexkemepn 2013 r. Ha Meaun
33 EOO[J, koWTto He e 4acT oT ¢uHaHcoeuA oTdeT. McTopuueckata ¢MHaHCoBE
wudopmauwa, nNpeacTaBedHa B rOAMWIHMA  A0KAa[ 33 AeMHOCTTa, CbhCTaged oT
PbHOBOACTEOTO, CHOTBETCTER B CHLLLECTEEHUTE CH acnekTH Ha GUHAHCOBATA MHDOPMaLKA,
KOATO £8 ChAbPHA BbE PMHAHCOBMA oOT4eT Kbm 31 aexemepw 2013 r., W3roTEeH B
CbOTEETCTBME € MemayHapoaHUTe CTaHAapTH 3a GMHAHCOBO OTYKMTaHe, npieTu ot EC u
bearapckoTo zakoHogatencTeo. OTrOBOPHOCTTA 38 M3MOTBAHETO Ha rOAWWHKWA AOKNag 3a
AEHHOCTTA C& HOCKU OT PBHOBOACTBOTO. A

¢
|

leopru KanoAHoB
Perictpupad ogurop

14 mapt 2014 r.
rp. Codua



Meaua 33 EOOA 1
dHadcor oTUeT
31 gexemepy 2013 T,

OT4yeT 3a PUHAHCOBOTO CbCTOAHME

AKTHBM MNoacHeHwe 31 gewemspn 31 gexemepw
2013 2012
‘000 ne. ‘000 ne.

HeTeryLl M aKTHBH
MMOTH, M3LWKMHK M CLOPBHEHMA 5 2 2
HeTteryLiu aHTHBM 2 2

TEKYLLM BHTHUEHM

Mapk ¥ NapUYHK EKBUEANEHTH B 3 3
TEKYLLM 2KTHBH P 3
OBWo aKTHEM 5 5

EOEETBEH Kanurtan 1 NacHen
CobcTeeH KanuTan

OcCHOBEH KanuTan 7.1 g 8
HatpynaHa 3aryBa (81) {78)
060 cobcTBeH KanuTan (73) (70)
Macueu

HeTeryln NacMBM

ALAroCpoYHM 330BAMEHUH KbM CEbPIaHH
auua 12 77 72

TeryLiM NacKuBH 17 72

TeHyL K NACHEH

THProBCKM M OPYIH 23 Ob/THEH KA 2 1 3
TexywW NacueM 1 3
O6wo nackew 78 - 75
0BLULD cOBCTBEH KaNWTan v NacHBM . ’ 5 . R

'y b
CheTaBMn: | ' | ¥npasuTten:

/Teprana Kanesa/ / CBETﬁaﬁr:?iﬁHa,qmﬁéaa /

[ata: 10.03.2014r.

JaBepuAa ChrAatHo OAMTOPCKK AoKnag ot gata 14.03,2014 r.:

MORCHEHMATE Kb HHAHCOBKR OTHET OT CTR. 5 A0 €Tp. 24 NpeACTaBNAEAT HEPA3A8NHEA YaALT OT Hero,



Megus 33 EOCO
PUHAHCOB OTUET
31 paewemepw 2013 1.

OtyeT 3a nevanbaTa vau 3arybata u
npyrus BceobxsarteH A0Xo4,
3a roguHarta, NPUKAYBaLla Ha 31 nekemBpH

NosacHeHue 2013 2012

‘000 ne. ‘000 na.

Mpuxogmn oT npoaaxin 9 - 1
Pazxoam 34 BbHWHA YCAYIK 10 {3) {2)
Pa3xogm 3@ amMopTHIALMA 5 3 (2]
3ary6a oT onepaTMEHa AeHHOCT (3) {3}
PUHAHCOBW PaIXoaMu _ - (1)
3aryba npegk aHbUM (3) {4)
Fazxoam 3a Aanbuy Bbpxy A0x00a 0 ) - »
3ary6a 3a roguHaTta g (3) (4
06w BceoBXEaTEH A0X04 33 TOGHHATA (3} ~(4)

Cucrasun: £ Ynpaeutenu: |
/Teprana Kanesa/

Hara: 10.03.2014 r.

3apepun CbrNacHo DAMTORCKKM AcKNag ot Aata 14.03.2014 r.:

MORCHEHMATA Kb GWMHAHCOBWMA OTHeT 0T ¢Tp. 5 Ao cTp. 24 npeACTaBNABaT HEPA3ALEAHE YALT OT HETO.
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Megua 33 EOOQ
DUHAHCOR OTYET
31 peremepu 2013 1.

OT4eT 32 NapUYHUTE NOTOLMU

33 roguHara, NpuKAYBalWa Ha 31 gekemepu

OnepaTveHa AeHHoCT

MoOCTbNNEHKA OT KAWEHTH

Mnawanua KM 40CTaBY MM

ApYyru NAaWaHKa, HeTHO

HeTeH napuueH NOTOK OT ONeEpaTHBHE AeHHOCT

DdUHaHCOBE AEHHOCT

MpegocTaBeH i/ ELICTAHOBEHW 3aEmMM
BphwaHe Ha kanwran

LONbAHKTEAHN BHOCKK OT CoGCTBEHWLM

HeTeH napM4eH noTok oT GUHAHCoBa AeHHOCT

HeTHa NpoMAHa B NApK M NAaPUHHW EKBUBANEHTH
Mapu ¥ NapuyHKW EKBUBANEHTH B HAYANOTO Ha

rogMHaTa

anH H NdpHYHKY CREXMBJ/MICHTH B KPp3A HA rogHHaTa

Cwecrasun:

fTepraua Kaneea/

Aara:10.03.2014 r.

3asepua CbrNacHo OAMTOPCHM AOKAAN OT Aarta 14

MoscHeHwe 2013 2012
‘000 ne. ‘000 ng.

- 3

(28] {1)

(4) -

(20) 2

- (1)

(2] =

32 -

30 {1}

- i 1

3 b

6 3 3

Ynpasuteau:

03,2014 r.:

MOACHEHHATA Kb BUHAHCORMA OTUET OT CTR. 5 40 orp. 24 NRecTasNgaBaT HEPAZAS HA YACT OT HEro.



Meaua 33 EOOJ, 5
OUHAHCOR QTUAT

31 peremspu 2013 1.

[oAcHeHUsa Kbm GUHAHCOBKUA OTYET

1. MNpegmer Ha gelHocT

QOcHoeHata fgewHocT Ha ,Meguma 33" EOQOQ[ ce cbCtoM B Cb3gasade, ynpasfieHWe W
noAAbLRHKaHe Ha yeb-cTpaHuuy 33 rpynoBo nasapysaHe

[pyecTBoTo € PETMCTPUPEHO KaTo eAHONMYHO APYHECTEO C OrpaHMyeHa OTrOBORHOCT Npes
2011. CepanuuleTo v agpecsT Ha ynpasneHue Ha dpymxectsoTto e 8 rp. Codua, byn.Bpioxcen
Mo 1.

OpraHu Ha yNpaBneHue Ha [pymHecTeoTo €a efHONNYHNA COBCTBEHWK 1 YNpaBnTend,

No 18.10.2013 r., [pyxecTBOTO Ce ynpasnsga w npeacTasnasa o7 lepraHa Hoppanosa
(MapuHosa)l, a cnea 18.10.2013 r. ce ynpasnasa W nNpeacTasnasa o7 CeeTnaHa
DypHagmresa.

Kpaiuuat cobcreenur e apysectso XonawHr BapHa® All, 4MWTO WMHCTPYMEHTH Ha
cofCTBEHMA KANWTanN ce TbpryeaT Ha buarapcua doxaosa bopca.

2. OcHOBa 33 M3roTBAHE Ha PUHAHCOBYA OTHET

dUHAHCOBMAT oT4eT Ha [lpy#ecTBoTD e CbCTaBeH B CbLOTBETCTEBME ¢ MemayHapoaHute
CTaHAapPTH 3a duHancoeo otumuTane (MCOO), pazpaborteqn u nybaukysanu ot Cheeta no
MEHAYHAPOAHW cueToBoaHK cTaHaapT (CMCC) u npueTti oT EBPONEHCKMA CBI03 {EC).

DUHAHCOBUAT OTYET e ChCTABeH B DBLArapcku Neea, KOETO & (GYHKUMOHaAHATa banyra Ha
OpymwecTeoto. BCMYKM CymMmM €3 NPefcTaBeHM B xuiafW nesa (‘000 ng.} (BRAKUUTENHO
cpasHuMTenHaTa mHgopmauna 3a 2012 r.}, oCBEH aKO HEe € MOCOYEHD APYTO.

PUHAHCOBMAT OTYET @ ChCTABEeH NPM CNA3BAHE Ha NPUHUMNE Ha AeWCTBaLWO NpeanpHaTHe.

Opy:ecTBoTo oTuMTa HaTpynaHa aryba B pa3mep Ha 81 Xun.ne. M saryba 3a nepwopa B
pazmep Ha 2 xun. np. CobcTeernwaT KanuTan Ha [lpyHecTBOTO e OTPULETRAEH B PasMep Ha 73
XWMN.NB,

Teau obBCTOATENCTBA MOKa3gaT HAAMUYMETO Ha 3HAYMTENHa HECWUIYPHOCT, KOATO MOMe Aa
NOpPoAM CbLIECTEEHO ChMHEHWE OTHOCHO Bb3MOMHOCTTA Ha [lpyHecTeoTo Aa NpoAbAKM 43
GbYHKLMOHKMPa KaTo AeicTBAlWo npeanprATie Ge3 noaxpenara Ha cobCTBEHUUNTE M APYTH
HM3TOUHMUM Ha PMHAHTCUPaHE.

Mpes 2013 r., ApyHKecTBOTO € NOAYYHAO AONBAHWTENHHM BHOCKW 33 obOopoTHKM cpeacTea oT
KoMnanwATa-maiika Musecrop. B Afl B pasmep Ha 32 xun.nB6. BHockute ca BeznnxseHn U
nognesaT Ha Bpulare cnea 3 roguHn. [pyKecTeoTo-maiKa oPrUUManHo ce aHraxupa Aa
npogbmKasa Aa noaxkpena dMHAHCOBATA W ONEPaTMBHA AEHHOCT Ha [pyHecTsoTo.

PbKOBOACTBOTO CYMTA, YC Bb3 OCHOBA HA HAMPABEHKTE NPOrHO3W 3a 6bAeWoTo pa3BUTHE Ha
NpyHecTBOTO W npeanpueTuTe mepku, [pymecTeoTo We ycnee Aa NpPOABAMNK CBOATA
AEdHOCT M A3 noracsasa cBoWTe 3aAbixeHus, Bes ga ce NpojasaT akTMBK W bes aa ce
npeanpuemar CblUECTEEHH NPOMEHN & HEIOBaTa AEHHOCT.



Meaua 33 EOOA &
PHaHCOB OTUET
31 peremepwu 2013 1,

3. anMEHH B CHETOBOOHATA NONKWTHHA
2.1, OBWwM nonomeHMA

LpyecTBOTO NpMNara cAeAHUTE HOBM CTAHA3PTH, UIMEHEHMWS W pa3acHeHuAa Kem MCOO,
paspaboTeHn U nybnukyeaHu oT ChEETa N0 MEMAYHAPOAHM CHETOBOAHM CTAHAAPTH, KOUTD
HMaT ederT Bopxy GHHAHCOBKHA OTHET Ha [pyHecTBOTO M Ca 3a4bMKUTENHM 33 Npuaarade oT
roguWLHUE Nepuoa, 3anoyueaw Ha 1 auyvapn 2013 r.:

MC®O 1 “NMpunarade 3a NbPBM NbT Ha MeXQyHapogHWUTE CTAaHLAPTHM 338 QUHAHCOBO
oTuuTaHe" - UaMeHeHMA OTHOCHO CBPBbXUHDNALMA U QUKCUPaHKM AaTK, B CMna oT 1 AHyapu
2013 r., npueti ot EC Ha 11 aexemspu 2012 r.

MamMeHEHMATA BRAOYBAT AEE NPOMEHM B CTaHAapTa. Jatara 1 anyapu 2004 r. e 3ameHeHa ¢
0aTaTa Ha npemuHasadHe kbwm MCOPO npw cAenNKM, CEbP3AHM C OTNWCBAHE Ha aKTMBM M
NacuEM, U NPKU ONpeaenaHe Ha CNPaBeanMBaTa CTOMHOCT Ha GMHAHCOEM 3KTHEM M NACMEHN,
KaTo Ce W3INoN3eaT TeXHWKEM 33 oueHABaHe. BTopaTa NpomAHa NO3IB0JAAEA Ha OPYMEecTsa
cnep Nnepuog Ha CBPbXMHGNAUMA 43 OUeHABaT GMHAHCOBKMTE aKTUBM W NACUMBM, AbPIKAHK
npeay HOpManMIMpaHeTO Ha WKOHOMMKATa, No Cnpasegiuea CTOMHOCT M A3 A W3NOA3EBa
HaTO NPWETa CTOMHOCT NPKW M3TOTEAHETO HA NBPEUA oT4eT no MCPO,

MCEO 1 “NpunaraHe 33 NbPBM NbT Ha MexagyHapogHuTe CTaHAapTH 33 PHHaHCOBO
OTYMTaHE"- M3MEHEHHE OTHOCHD ABPMABHKM 3aemu, B cuna ot 1 adyapu 2013 r., npuer ot
EC Ha 5 mapT 2013 .

MamencHuero 4988 HACoHK Hak A3 CC OTYMTaT gbPHEBHHMTE 3aehMK C AWUXBa NO-HWUCKa OT
nasapHMTE HWBE NpM M3rOTBAHETO Ha nbpekA ort4eT no MCPD w ocsobompasa or
PETPOCNEKTHEHD NPUAAraHe B CbOTBETCTEME € M3KMCKBaHeTo Ha MCC 20.

MC@O 7 ,PHHAHCOBM WHCTPYMEHTH: ONOBECTABaHE” — HETUPAHE Ha PUHAHCOBH BKTHEBH K
dbUHaHCOBK NacuBu — B cuna ot 1 avyapwm 2013 r., npuer ot EC Ha 13 gekemspwn 2012 r.

HoswTe onoBecTABaHWMA Ca CBLP3aHM C KOAMYECTEEHa WHOOPMAaLMA OTHOCHO MPUSHaTH
$MHAHCOBM WHCTPYMEHTH, HETHMPAHM B OTYETA 33 QWHAHCOBO CHLCTOAHWME, KAKTO W OHE3M
$MHIHCOBM WHCTPYMEHTH, 33 KOMTO MMAa CNOPasyMEHME 33 HETUPAHe HezaBUCHMO OT TOBa
A3nK Te €3 HeTupadu, Toid KaTto [pyHecTeoTo HAMa AeNCTBalLM CNOPa3yMEeHHA 3a HETUPaHe
Ha OWHAHCOBM AKTMBKM W GUHAHCOBKM NacWBM, NPWAAraHETO Ha W3MEHEHWATa HAMA
CbLUECTBeH eherT BbpXy ONOBECTABAHMATA MKW CYMKTE, NPM3HATH B OTHETa 338 GUHAHCOBOTO

ChLTOAHKME,

MC®O 13 ,,OueHasaHe Ha cnpaBegnMea cTOMHOCT” B cuna oT 1 Anyapu 2013 r., npuer ot
EC Ha 11 pexemepwu 2012 r.

MC®0D 13 ,OueHAsaHe Ha CNpaseauBa CTOMHOCT” AedMHMpa cnpaBegnwBara CTOHHOCT
KaTo ueHa, koaTo Om Guna noaydeHa npw npogamba Ha gageH JKTHE WAW NaaTeHa npu
NPexXsbLRAAHETO HA 3agb/mkeHne npu obudaiina caenka mMemay NasapHU y4acTHULM Kbm
fatara Ha ouedkaTa. CTaHAapTbT YTOUHABA, Y€ CnpaseanuBata CTOWHOCT ce Hasupa Ha
cAenka, CHNIOYBaHa Ha OCHOBHUWA Nasap 3a akTMBKM MM NACWBa WM NPM AUNCa HA TAKBE — HAa
nasapa ¢ Hai-GaaronpuATHW ycnoswa, OCHOBHMAT Nasap ¢ Na3apeT ¢ Had-roaam obem w
AEHHOCT 38 CbLOTBETHWA aKTMB WAM nacue. CTAHAApTET €& npunara nNepenexkTMeHo 3a
rOAMLWHK Neproau, 3aNoHBaLLK Ha nau cneg 1 anyapu 2013 r.
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MCC 1 ,lpeacragaHe Ha duHaHcoBM otueTH” — apyr BceobxBaTeH Aoxofn — B cuna oT 1
wau 2012 r., npuer ot EC Ha 5 oHm 2012 1,

MameHeHWATa M3NCKEAT NMPEeACTAaBAHETD Ha OTAENHWTE KOMNOHEHTK Ha ApyrKA eceabxBaTen
Aoxon B ABE TPYNM, B 32BMCUMOCT OT TCBA 30K Te We ce pEHIiECH{quHpaT B nevanbata waum
aarybata npes chefgawy nepwogd. KOMNOHEHTH, KOWTO He ce peknackidulunpat, Hanp.
NMPEQUeHKKW Ha WMDTH, MAWKWHK W ChOPRBHEHMA, CE NPEACTABAT OTAENHC OT KOMMOHEBHTH,
KROWTO We ce pEHﬂEEHd}ML‘I,HpHT, Hanp. QTCROoYeHK neyantum w EI.EIF",,-'ﬁM OT XedwWpade Ha
Napi4Hi4 NOTOLM. HauMeHOBEaHKEeTO Ha OTYETa 33 BCeoDXBaTHMA Aox0o0 € NPOMEHEHD Ha
~OTYET 33 nevanbata wnu 3arybata W apyrua BceobxeaTen goxon”. MameHeHuaTa cnegea aa
CeNpunaraT peTpocnNexkTHBEHO.

MCC 12 ,JaHbuy Bbpxy AoXCAHM” — OTCPOYEHM AaHbUM — B cuna ot 1 saHyapw 2013 r.,
npvet ot EC Ha 11 gexkemspu 2012 .

CraHnapTsT U3NUCKEa APYKECTBATa A3 OUEHABAT OTCPOYEHUTE AaHbUM, CELPIAHU C aKTHEM, B
ZABMCMMOCT OT HAYMH3, NO KORTO €& oYaKea A3 ObAe BbLICTAHOBEH:a TAxHaTa BanaHcosa
CTOMHOCT YPE3 MANoA3BAHE MNW NpoaaxKba. Tol KaTo NPY MHBECTMUWOHHKW MMOTH, OTYUTaHMK
no cnpaseanuea cToWHocT cwrnacHo MCC 40 ,MHBECTMUMOHHM MmMOTH”, e TpyaHo M
cyDeKTUBHO Oa ce ONpefend Kakea 4acT OT Bb3CTAHOBABAHETO LWE CE M3BbpPLUM 4pes
nocnegeallo ManoAisaHe 1K npn,qamﬁa, Ce BbBEEHAd MIKNKUYEeHWE OT NOCOYEeHKMA NPpHHLKMN
- ONPOBEPMMMOTO NpeanoncHeHue, dye BanadcoBaTa CTOMHOCT Ha  NOCOYEHMTE
WHBECTHUMOHHW MMOTH We HbAe Bb3CTAHOBEHA eAMHCTBEHO Ypes npogaxba. B pesynTar Ha
M3MEHEHWETO B CTaHAApTa Ca BRAKOYEHM YKazanuaTa Ha MKP 21 , fadbuw Bepxy goxoga —
EL2CTAHOBARAHE Ha NPeOUeHEHMTe HeamMopTMIMpYeMK aKTHMEW" | pazAcHeHdWeTs e
OTMEHEHO.

MCC 19 ,Ooxoaw Ha HaeTh avua” B ckuna ot 1 aHyapu 2013 r., npMer or EC Ha 5 oHK 2012
r.

MameHeduaTa Ha MCC 19 npemaxBar MeTona Ha KOpHAopa W M3WCKBAT NpeacTaBAHeTO Ha
bUHAHCOBWTE pazxoau M Npuxoau Ha HetHa 6a3za. AkTioepckute nedanbu wm 3arybu ca
NPEMMEHYBaHKM Ha NPeOLEHKM M cnegga pa Hbaar npu3Hatw He3abaBHO B ApyruAa
scecbxBateH aoxod. Te He ce pexknacudmumpat e nevanbara unw 3arybara npes cnefpalim
Nepuoau.

HPMC®O 20 ,PasxocgM 32a OTCTpaHABAHE W NOYMCTEaHe Ha NOBbPXHOCTTA B
npoussoacTeeHaTa $aza Ha muHuTE” B cuna ot 1 adyapu 2013 r., npuer ot EC Ha 11
aexemspu 2012 r.

KPMC®O 20 onpegens CYMeTOBOAHOTO OTYMTAHE Ha PasxoduTe 33 OTCTPaHABAHE 1
NOYKCTBAHE HA NOBLPXHOCTTA B NPOW3BOACTEEHaTa $asa Ha fageHa muHa. [loAacHeHueTo
M3WCKEa JAPYMECTEa OT MHHHATE WHAOYETPWA, HKouTo npuaarat MC®O, apa omnuwar
KanUTa M3MPaHK PasxoaW 3a NOYMCTEAHE Ha NOBLPXHOCTTa B Hepa3snpeaeneHata nevanba,
KD BHTHEMWTE HE MOraT 42 DbOar OTHEeCeHM KM DasrPaHuUMM KOMNOHEHT Ha PYAHOTO NoAe.

roavwHK nogobpeduna 2011 r. 6 cuna ot 1 AHyapu 2013 r., npretn ot EC Ha 27 mapT 2013

r.
Wamencimata ta MCPO 1 noacuaeaT, ye 4aaeHo NpeanpuaTie mode 4a npunomu MCmo

1 noBeve OT eAWH NbT NpKU onpedenedu obcToaTencrea. Bueewaa ce npaso Ha m3bop npw
npunaradeTo Ha MCC 23 ot garata Ha npemuHasaHe uaK No-paHHa gara.
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-Namenenveto Ha MCC 1 noAcHABA, 4 OT4eT 338 $UHAHCOBOTO ChCTOAHME KbM Ha4yanoTo Ha
NpeaXoaHKA Mepuoa cneasa aa ce NpeAcTaBd, Camo B CAy4al Ye PETROCNeKTHBHMTE
NpoMeHW umaT cbllecTeed ediekT Kbm Tasu aara. [peanpuaTva, KOWTO NpegcTasAT ABa
CPARHUTEAHKM Mepuoda B oT4eTa 33 QUHAHCOBOTO ChCTOAHWE ChINACHO WM3MCKBAHMATA Ha
MCC 8, He cnegBa fa BHAKYBAT MHGOPMaUMA 33 HAaYanHWTE canaa Ha NpeaxofHuA nepuog
B noAcHeHuATa. B cnyyad 4e PpLKOBOACTBOTO npeactasa no cobcreeHo wenanwve
AONBAHWTENHA CPABHUTENHA MHQOPMaLMWA B OTYUETA 33 PMHIHCOBOTO CHCTOAHKME UK OTYETa
3a neuanbata wnu 3saryBaTta, To W noacHedHwATa TpabBa Aa BHAKYBAT AONBAHMTENHA
uHpOpMauus.

-MameHenreto va MCC 16 noacHsABa, Ye pe3epBHM YyacTy u obonyxeawo obopyasade ce
KASCMDUUMPAT KaTo MMOTH, MALUKMHKM U ChOPBMMEHWA, 3 HE KaTO MaTEPHaNHK 3anacu, KoraTto
e NPUACHKUMa AedHHMUMATA 33 UMOTH, MAWKWHK M CbOPBXKEHMA W TE CE WM3NO0A3BAT 3a
noBeYe aT gaHa roaMHa.

-MameHennetro Ha MCC 32 noacHABa, Ye OTYWTAHETO Ha AaHbk nevanba BbB BpbIKA C
painpefencHUe Ha AMEWIEHTH U PA3X0AW NO CAEMKK CbC COOCTBEHWUMTE £ B CLOTBETCTBHE
c MCC 12. [laHbK Bbpxy OdOX0OWTe BbE EPLIKA C paznpefencHWe Ha AWBUAEHTH Ce
npu3Haga B neyanbata unu 3arybara, AOKATO AaHDbK BbPXY AOXOAWTE BLB Bpb3Ka C pasxoau
no cASAKKM Che COBCTBEHMUMTE Ce NPM3HAEa B cobBCTEEHMA KanuTan.

-Mamededreto Ha MCC 34 noAcHABa, Ye oblaTa cyma Ha akTMBEMTE M NAacHMBMTE NO CerMeHTH
Ce NPeacTass B MEMAWHHWA PUHAHCOB OTHET, B CAyYall Ye Tasu MHDOpMaLWA ce NpeaocTass
PEMYNAPHD HAa NWUaTa, OTTOBOPHM 33 B3EMaHe Ha OMNepaTMBHW PEWEeHWA, U TA ce e
NPOMEHKE CHULECTBEHD B CPABHEHME C ONOBECTEHATa MHPOPMAaLKUA B NOCAEAHWA FOAMILIEH
MHAHCOB OTHeET.

3,2, CraHpapTi, U3mMeHeHMA W PasACHEHWA, KOMTO BCEe OLLE He €a BAe3NK B cuna M He ce
npyAarart oT No-paHHa gata oT JpysecrsoTo

CnefHuTe HOBW CTAHAAPTH, MIMEHEHWA W PA3ACHEHUA KbM CbLLECTBYBALLM BEYEe CTAH4APTH
ca NyBAWKYBAHKW, HO HE Ca BAe3NW B CWna 3a gMHaHCoBaTa rogMHa, 3ano4eawa Ha 1 adyaphw
2013 r. ¥ He ca BMAKW NPHAOHEHM OT NO-paHHa Aata oT Lpy#ecTsoTo:

MC®OQ 9 , PUHAHCOBM HHCTPYMEHTH” B cuna ot 1 aHyapwu 2015 r., Bce ole He e npuer oT
EC

MC®O 9 npeacTasnssa NbpBaTa YacT oT npoexTa Ha ChBeTa No MERAYHAPOAHK CHETOBOAHM
cradgapTi (CMCC) 33 samaHa Ha MCC 39 ,PHHIHCOBW WHCTPYMEHTW: NpWU3HasBaHe W
oueHasare”. TOM 3aMeHA YeTHPUTE KaTeropuMu GUHAHCOBKM aKTHBKM NPW TAXHOTO OLEHABaHe
B MCC 39 ¢ knacudurauma Ha bBa3ata Ha eguH eauHCTEeH NpuHUmMn. MCPO 9 M3ucKea
BCHUKM DMHAHCOBM AKTHMBKM A3 CE OUEHABAT MAW MO aBMOPTH3MPaHa CTOWHOCT, WAM No
cnpasefnuBa CTOWHOCT. AMOPTMIMPAHATa CTOMHOCT NPeAocTass WHOOpMauwa, KOATO e
nonesHa NpW B3EMAHETO Ha pPellCHMA, OTHOCHO (UHIHCOBW SKTUBM, KOMTO Ce AbHKaT
OCHOBHO C UeA NoAyYaBaHeTo Ha NapyyHM NOTOLMW, ChCTOALLM C& OT NAAWIHE Ha MaBHMLE 1
AMXBa. 33 BCWYKKM Apyrv GMHAHCOBM SHTUMEM BHAKYWMTENHO TE3W, AbPHKAHW 38 TuprysaHe,
cnpasegnusaTta cTofHOCT NpeacTasaasa Hali-nogxogAwarta basa 3a ouenasane. MCPO 9
npemaxea HeoBxoAMMOCTTa OT HAKOAKO MeToaa 3a obesueHKa, KaTo Npejenaa meTos 3a
obe3leHKa camo 33 aKTMBWTE, OTUMTaHM NO 3MOPTU3MPaHa CTOWHOCT. [lonBAHMTENHW
pa3neny BbB BPbIK3 ¢ 0DE3UEHKa W CHETOBOAHO OTYMTAHE Ha XeamupaHe Ca BCe OWE B
npouec Ha paspaborsaHe. PLROBOACTBOTO Ha [pyMecTEOTO He O4aKBa WIMEHEHWATa A3
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Beaat npunoxkenu npeam nybNUKYBAHETO Ha BCUYKK pa3deny Ha CTaHAapTa M KbM MOMEHTa
HE MOME A3 OUEHW TEXHWUA UANOCTEH edeKT.

MCdO 10 ,KoHconuaupadu duHaHcoer ot4et” B cuna ot 1 avyapu 2014 r., npuer ot EC
Ha 11 gexkemspu 2012 r.

MCPO 10 KoHconuampadi GUHAHCOBKM OTYETH” BbBeMAA HOBa aeduHMUMA Ha KOHTpOAa,
EEEHPEHEI Ha chpedeneH NpuHLKMniE, KOATO Cnenga Aaa Cce nprnara 3a BCUMY4EM MHEECTHMUMK
npu onpeaenaHeTo Ha ba3aTta 3a KOHCONMAAUMA.

MCPO 11 , CoEMECTHM aHraMuMmeHT™"” 8 cuna ot 1 AHyapu 2014 r., npuer ot EC Ha 11
Aekemepn 2012 1,

MCPO 11 ,CheBMECTHM adramumeHTH” 3amectea MCC 31 ,[AnosBe B CLBEMECTHM
NpeanpuATMA® M 3aMEHA TPWUTE HKaTEeropMK ,CbBMECTHO KOHTPOAWMPaHW npeanpuaTua”,
4CBBMECTHD KOHTPOAMpAaHW onepauMu” W ,CbBMECTHO HKOHTPONMPaHW aKkTMBM” C AOge
KaTeEropMKM — ,CHEMECTHM Onepauru” W ,CbBMECTHW NpeanpuaTva”, WM3bopsT OTHOCHO
NpMNaraHeTo Ha MeToda Ha NPCoNopUMOHaNHE KOHCOAMZZuwA Npy  OTYMTaHETo Ha
ChBMECTHM NpednpMATMA Bede He & gonycTum. MeTogbT Ha colcTeeHMA KanuTtan e
33AbMHMTENSH 33 NPWAAEraHE NPW OTYMTAHETD Ha BCWYKKM ChEMECTHM NREANPUATUA.

MCd0 12 ,OnoBectaBaHe Ha AANOBe B ApYrd npeanpuatya” B cina ot 1 anyapw 2014 r.,
npuet o1 EC Ha 11 gexremBpu 2012 r.

MCDO 12 ,OnoesecTABaHe Ha OAAOEE B APYMM NPeAnpyATHA” & HOB CTAHAAPT OTHOCHO
M3MCKBAHMATE 23 ONOBECTABAHE NpM BCHMYKM DopmW HA AANOBO YYACTME B JpVId
NPeanpUATHA, BHAKOYUTEAHC ChBMECTHWM NPEANPUATAA, aCoUMMPaHy  nNpeanpuaTyA,
APYHECTER CbC CNEUWANHE UEN W APYIM HEeKOHCOAWMAWPAHW CTPYKTYPHMPEHK NPegnpUATHA
OTHOCHO PMCKOBETE, Ha KOWMTO e WInomeHo [lpymecTBOTO B Pe3yATaT Ha WHBECTMLMM B

CTPYKTYRUPAHW NPEANPHUATUA.

MC®0 10, MCH0O 11, MCPO 12 — Mpexoany paznopenbw, 8 cnaa ot 1 anyapu 2014 r.,
npuetn ot EC Ha 16 anpwn 2013 r.

MpexogHuTe paznopeabu NO3BOAABAT Ha NPeANpUATHATE A3 He npuaarat MCPO 10
PETPOCNEKTMBHO NpW  onpeaensHM  ODCTOATENCTEA M A3 NPefCTasAT HOpUrMpaHa
cpaBHWTenHa whdopmauma ceranacHo MCPRO 10, MCPG 11, MCPO 12 epmuctoeno 32
npeaxoAHWA CcpaBHMTeneH nepuod. Pasnopenbute oceobompasBaT npeanpuATHATa OT
W3UCKBAHETO Aa NPeacTaBAT CpasHUTenHa MHAOPMaUMA B HEKOHCOAMAWPAHKU BHWHAHCOBNK
OTYETH 3a NEPWOSM, NPeaxoHAalld NbpBaTa hMHaHCOBa roguHa, B KoaTo MCDRO 12 e
NPWMADHEH 38 NBPBA NBT.

MCC 27 ,Mugusmgyanuu duHancosn otdyetn” {peemsupax) 8 cuna ot 1 aHyapu 2014 r.,
npvet otT EC Ha 11 aexkemspu 2012 .

MCC 27 ,MuaMewayanHu ¢uHaHcoew oTueTw” (PeBM3MpaH) ce OTHacA Bedue camo 3a
WMHAWBHAYENHM PMHAHCOBKM OTYETH, M3MCKBAHWATA 33 KOMTO HE €A ChIUECTBEHO NPOMEHEHM.

MChO 10, MCDO 12, MCC 27 (MameHeHHA) — MHBECTULMOHHKM ApyecTsa, B cuaa or 1
AHyapu 2014 r., Bce owe He ca npuety ot EC

M3MEHEHUATA M3KNHYBAT APYHECTBA, KOMTO OTIOBORAT HA AePMHMUMHTE ,MHBECTULVMOHHK
NPeanpUATHA” M WMaT ONPEeaEeneHn XapakTepUCTHKM, OT M3WCKBAHETO 43 KOHCONMAMpaTt
CBOWTE ObLIEPHM NPEAnpHATHA. BMecTo TOBa WHBECTUUMMTE 8 AbLLIEPHW NPEAnpHATHA



Megua 33 EQO[ 10
MMHaHCOE OTYET
31 pexemspu 2013 .

cnenBa Aa ce oTYWTaT OT MHBECTUMUMOHHMUTE ApYKeCcTBa NO CNpaBefivBa CTOMHOCT B
nevanbaTta wnu sarybara.

MCC 28 ,,MHBECTHLMMW B 3COLMMPAHU U ChBMECTHU npegnpuatua’ (pesusupaH) B cuna ot 1
AHyapu 2014 r., npuer ot EC Ha 11 aekemBpu 2012 r.

MCC 28 ,MHBECTMUMM B 3COUWMMPaHM M ChBMECTHW Npeanpuatka” [pDEeBM3MPaH) W3MCKBa
npyaaraHeTo Ha MeTofa Ha cobersedHa  KanuTan npd oOT4MTAaHETO Ha FcoUMMpaH K
CBBMECTHM Npeanpuatka, MNpomeHwTe B 0bxBaTa Ha CTaHAapTa ca WSBbLPLUEHW Nopagu
nybnuryeaHeTo Ha MCD0 11 ,CoBMECTHWY SHIraMHUMEHTH".

MCC 32 ,DPHHIHCOBW MHCTPYMEHTH: NpeactasaHe” (MameHed) B cuna oT 1 avyapu 2014,
npuer ot EC Ha 13 pexkemspu 2012 .

W3meHeHWeTo YTOYHABE, Y€ NPaBoTO Ha HETMPaHE Ha GMHAHCOBM AaKTMEW W NacueM Tpabea
Aa Bbae B CMN3 KbM MOMEHTE, @ HE A3 Bb3HWKEA B 33BMCUMMOCT OT bBbaewo cubutue. To
Cbulo Taka TpAbBa A3 moxe A3 Dbae ynpamHABAaHO OT BCMYKMW CTPaHW B pamMKWTE Ha
obudaliHaTa AeHHOCT, KAKTO M B CAYYaW Ha HEU3NBAHEHWE, HECHCTOATEAHOCT UAK DaHKPYT.

MCC 36 ,,06e3ueHKa Ha aKTHBM” (MameHeH) B cuaa oT 1 aHyapu 2014, sce OLWe He e NpUeT
ot EC

A3MEHEHMATE W3MCKBAT ONOBECTABAHE Ha UHGOPMALMA OTHOCHO BB3CTAHOBMMATE CTOMHOCT
Ha obesueHeHH HedMHIHCOBM AKTMBM, B CAyYald 4e TA e onpeaensHa Ha Hazata Ha
cnpasefnnBaTa CTOMHOCT, HamaneHa ¢ pazxoauTe 3a npogaxba,. Te cneaga Aa ce NpUAOKAT
PETPOCNEKTHEHD. MO-PaHHOTO NPUAaraHe e Bb3MOMNHO camo 3aegHo ¢ MCPO 13,

MCC 39 ,$MHAHCOBA MHCTPYMEHTH: NpM3HaBaHe W oueHasaHe” (mameden) e cuna ot 1
AHyapu 2014, Bce owe He e npueT oT EC

M3vieHEeHMATa NO3BOAABAT 43 NPOABAHKW OTYMTIHETD Ha XEAMKMPAHE B cnv'-laﬁ Ha HOBHPaHE
H3a NEPUEATMEBM B PEIYATAT Ha 3aK0OHOBM NPOMEHH, KOWTO Ca oNpefeneHK KaTo Xedmnpdlli
WHCTROYMEHTH M HOWTD HE CE ThPrysart Ha Gﬂpca'ra.

KPMCDO 20, Aadbun®, B cuna ot 1 aHyapu 2014, ece oue He e npuet ot EC

PazAcHeHWETO 3acATa OTMWMTAHETO Ha 3a0b/MHEHMA 33 NAaWaHe Ha AaHBbUM, Pa3NW4YHM OT
AaHbUM BBPXY ACKOA3, HANOMEHM OT ObPHasata. 3a4bNHasaloTo cbbuTHe e APHHOCTT], B
pesynTaT Ha KOATO chedBa A3 Ce NAaT OaHbk CbINIACHO 3aKOHOAATENHUTE HOpMM.
[pymecTeata HAMAT KOHCTPYKTMBHO 3afb/UKEHWe A3 33anAaw@r AaWbuy 33 Obpewa
onepaTMBeHa ACHHOCT, aKO Te €3 MKOHOMKUYECKH NPUHYAEHU A3 NPOALANKAT AERHOCTTA C1 B
Gvaelm nepuogm.

4. CueToBOQAHa NoOAMTHUEA

4,1, OBWK NONOHEHUA
Haii-3Hauumm1Te CUSTOROAHKM MOJWTHHEK, NEUAaradyd NPW MBrOTBAHETO Ha TO3M QWHAHCOB
OTUET, Ca NPeAcTaBeH No-40y.

MUHAHCOBUAT OTYET € M3rOTEEeH NPW CNa3BaHe Ha NPHUHUMNMTE 33 OUEHABAHE HA BCMYKM
BUACBE AKTWMBM, NAcMBM, NPUXOAWM WM pa3xoamn cbraacHo MC®O. basute 3a oueHka ca
ONOBEECTEHH NOAPOBHO NO-HATaTbK B CHETOBOAHATA NOAMTHED KM GUIIIHCOBUA OTHET.

Cnepea pa ce oTBenewu, 4e NpW WM3FOTBAHETO Ha nNpeacTaseHua ¢WHaHCOB OT4eT ca
MINOA3BAHKM CUETOBOAHW OUEHKM M aonyckanua. Benpewxwu, ve Te ca 0azupaHu Ha
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MHQOPMALKMA, NPEAOCTABEHA HA PHKOBOACTBOTO KbM [AaTaTa Ha U3roTBAHE Ha (pUHAHCOBUSA
OTYET, PEaSIHKUTE PE3YATATH MOraT 43 C& Pa3NMYABAT OT HANPABEHMUTE OLEHKK W AONYCKAHKMA.

4.2. [lpeAacrasaHe Ha GUHAHCOBUA OTYET

PUHAHCOBMAT OTUET @ npeacraged & cootsercrere ¢ MCC 1 [peacrasaHe Ha QPMHaHCOBMW
oT4eTH” (pesuanpan 2007 r.).

OpyHecTsoTo npue aa npeacTass otyeTa 3a nedanbata wau 3arybata u apyrua sceobxeaTeH
AOX0A 8 E4MHEH DTUET.

B otueta 33 dJHHHHE'DB'DTO ChCTOAHME C2 NPpeACTaBAT ABa CPABHMTENHKW NEeEpWoda, ROrato
Opymecrsaro:

al npMAara CH4ETOBOLAHA NOAMTUKA PETROCNEKTHMEHO,;
6) npenItncABa PeTPOCNEeKTUEHO NO3WUMK BbE QUHAHCOBKUA OTYET; MW
B) NPEKNACUEHUNMPE NO3MUMK BLE GUHAHCOBMA OTYeT,

KOrdTo TOBa WMa CbUWECTBEH E¢FE.‘HT BLpXY HHd}UpMEILILMHTE! E OT4HETd 34 d}HHHHCDBDTO
CLCTOAHKME KbM Ha4a0TO Ha NpedxoaHua neprof.

4.3. CAenku B UYHOBCTPAEHHE BanyTa

CaenkuTe B YyHASCTPaHHAa BayTa C& OTYMTAT BLE BYHKUWOHANHATA BanyTa Ha JpyxecTsoTto
no oguuManHua obmeHeH KypC Kem AataTa Ha caenlata (06aseHUAT guKCKHHT Ha Brarapcka
HapoaHa Oanka). Medvanbute W 3arybuTe OT KYPCOBWM PasnWKK, KOMTO Bb3HWKBAT NP
VPERAIHETO HA TE3M CASAKM U NPEOLEHABAHETO HA NapUYHKUTE NO3IMUMW B YYIKABCTPAHHA
BaNYTa KbM KPaA Ha OTYETHMSA NEPUOA, CE NPU3HABaT B nedanbara uam sarybara.

HEI'IEIPH'-'IHHTE No3vUMKM, DUEHABAHW MO WCTORpWYEeCHa ueHa B JvydaecTpaHHa BanyTa, ce
OTUMTAT No OBMEeHHMA KYPC KbM AaTtaTa Ha caenkarta (He ca npeoueHeHu). HenapuuHute
No3MUKKM, QUEHAEaHW No cnpagednKba CTOHMHOCT & YyHABCTRAHHAE BaNyTa, Ce aT4yuTaT no
oBMEHHWA KyPC Kb AaTaTd, Ha KOATO £ ocnpegeneqHa cnpaseinKeaTa CTOHHOCT.

4.4. Tpuxogm

ﬂpMKGHHTE BHAHHEZT NPUXOAM OT NpefoCTaBAHE Ha YCAYTH. HpHKD,ﬂ,HTE Ca I'IPE,EI,CTE'IBEHH B
noAcHeHuwe 9,

MpuxoauTe ce OUEHABaT No CNPaBeannsa CTOMHOCT Ha NOAYHEHOTO WAKW NOANEKBWOTO HA
NoAy4HaBaHe BbIHATPaMASHWE, KaTo HE CEB BRADYBAT AaHLK AobaBcHa CTOWNHOCT, U BCMUKM

TBPMOBCKEW OTCTBNKM, HAaNpPaBeHKW OT ,ﬂ,p",l'HECTBUTD,
”pH}(ﬂﬂbT ceé NpW3iHaBa, HOTaTo Ca M3NBAHEHW CNEdHNTE YCAOBWAL

¥ CymaTa Ha NpMx0oaa moe 0a 6rae HafeaHO OUEHEHR;

r BepoATHO e MHOHOMMYECKHTE NoA3KM OT CAenkaTa 4a bbaaT nony4veHu;

b HanpagedHWuTe pasxXodl WaK Te3W, KOWTO npegdcron Aa 6bAaT HanpaBeHWw, mMorart
HagewaHo A3 BbAaT oUeHEHM;

¥ KpuTepuuTe 2a NPUIHARAHE, KOMTO CA cneumdryHK 33 BCAKA OTAENHa AeHHOCT Ha
Jpy#ecTeoTO, €3 U3NBAHEHW. T Ca onpeaenedi & 3aBUCUMOCT OT NPOAYKTUTE UK
YCAYruTe, NpefocTageHW Ha KAWMEHTa, W Ha [fOrOBOPHWTE YCNOBWUA, HAKTO Ca

H3A0HEHW NO-400Y,
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4.4.1. lpegocTaBAHE HAa YCAYTH
Yenyrure, npenocrasadm oT JpyHecTeoTo, BRAINHBAT PEKAAMHM YCAYTH.
4.4.2. Mpuxosu OT NUXBK

MPMXOAUTE OT AUXBKM C& OTUMTAT TEKYLO NO METOAa Ha edEeHTUBHWUA SIMXBEH MNPOLEHT.
NpuUxoaUTe OT AUBMAEHTH C& NPW3HABAT B MOMEHTAa Ha BbL3HWMKBAHE Ha NpaBoTo 3a
NOAYYABAHE Ha NAALEHETO.

4.5. OnepaTHBHW pasxogM

OnepaTWBHUTE pasxoAM Ce npw3Hasat & neuanbata wam 3aryBara npw nonssaHeTo Ha
YCAYrUTE UAK Ha AaTaTa Ha BbIHWKEAHETD WM.

4.6. PasxogmM 3a NUXEM
PasxoAuTe 33 NMMXEW CE OTYMTAT TERYLLO NO METOAd Ha edeKTUBHMUA NUXBEH NPOLEHT.
4.7.  MawmHH 1 CHbOpbHEeHna

MaLUMHKUTE M CbOPLIEHMATA Ce OLEHABAT NbPBOHAYaNHO NO CeDEeCTOMHOCT, BRAKYBALLE
UeHaTa Ha NpuaobuBaHe, KaKTo M BCHYKM NPEKM PA3XOAM 33 NPUBEMAAHETO Ha aKTWBa B
paboTHO ChCTOAHME,

MocneaBawoTo OUEeHABaHe Ceé W3BbplIBA NO UeHa Ha npuaobueaHe, HamaneHa ¢
HaTpynaHUTE amopTusaumv W 3arybn or obezuenka. HanpaseHuTe obe3ueHkn c& OTHMTAT
KaTO Pa3sxXof W ce NpW3HagaT B OT4eTa 3a nevyanbata wam 3aryBata u gpyrua BeceobxBaTeH
A0X0M 33 ChOTERTHMA Nepuog.

Nocnegeawnre pasxoaun, CEbP3aHW C ONpPeaeneH akTME OT MalUMHKM M ChOpPbMKEeHuA, ce
npubaBAT Kbm BanaHcoBaTa CyMa Ha aKTUBE, KOraTO € BepoATHO [lpymecTBoTO Aa wuma
MKOHOMMWYECKHM NOA3M, HaABMILADAlWMW nNbBPLOHAYANHO oOUeHeHaTa edgeKTMBHOCT Ha
ChUECTBYBALLMA aKTUB. BCUYRKM ApYrM nocneasawy pasxoau ce NpW3HasaT 3a pasxod 3a
nepuoaa, B KOMTO Ca HanpageHu.

OcraTeMHaTa CTOHHOCT W NOAE3HWAT MKWBOT Ha MAWKMHKM M ChOPBMEHWA C& NPEUEHABAT OT
PEHROBOACTEOTO Kbh BCAKA OTHETHa AddT4d.

MalWKMHK U ChOPBHEeHUA, NPUACBUTH NpK YCADBUATE H3 PUHAHCOB NUIUHT, CE BMOPTU3NPAT
Ha Baza Ha OuaKBAHWA NOAE3EH CPOK HA rO4HOCT, onpeaeneH NoCpeacTBoOM CPaBHEHWME C
nonobum cobeTBeHu akTHeM Ha JpywecTsoTo, vau Ha Gas3a Ha NM3MHIOBWMA ACTOBOR, aKO
HErOBWAT CROK € NO-KPaTbK.

AMOPTHMIAUMATE HA MALKWHKM W CbOPbHEHKMA Ce WIYWCNABa, KaTo Ce W3Non3Ba AUHEAHWAT
METON BbXY OUEHEHWA NONE3EH MWBOT Ha OTASNAHWTE TRYNKW aKTUEK, KaKTO CAEOBa.

r MawwHu u obopyapaHe S roguHM
¥ TRaHCNOPTHW CPEACTBE 4 rofHHK
»  Odwmc obzasemaare 7 roguHM
¥ HomMnioTbpHa TEXHWKA 2 roguHmM

MeyanBata wnw saryBata o7 npogambara Ha MaWKHKM M CHOPBLMEHMA CE ONPEAEnn KaTto
paznuKa Mexay NocTLNAeHuATa oT npogambarta u BanaHcoBaTa CTOWHOCT Ha aKTUBa W Ce



Meaua 33 ECOL 13
PHUHAHCOE OTYET
31 aekemepu 2013 T,

npu3Haea B OT4eTa 3a nevanbata wnw 3arybara w pgpyrua sceobxsaTed AoXoA4 Ha peg
LNeuanba/(3aryba) oT npogamba Ha HETEKYLLM AKTHBK .

M3BpaHuaT npar Ha CbWECTBEHOCT 338 WMOTWTE, MAWMHWMTE W ChOPWHEeHWATa Ha
ApywecTBoTO € B pasmep Ha 500 ns.

4.8,  Tecroee 32 00e3LeHHa HA HEMATEPHMANHMW AHTHEM M MALWKWHK M ChOPBHEHUA

Mpu wu3yMcnaBaHe pasmepa Ha ofiesueHkara [pymecrsoto geduHMpa Haii-mankara
Pa3rpaHM4MmMa rpyna akTWBM, 33 KOATO MOrat ga Dpgar onpefeneHu CamoCTOATENHH
Napu4HK NoTouM (eAUHUUE, reHepupalla NapMyHK NoTouu). B pesynraT Ha TOBA HAKOW OT
AKTUEUTE NOANEMAT Ha TecT 3a obe3ueHKa Ha uHaMeuavanda 6aza, a Apyru - Ha 6asa Ha
€AWHULE, TEHEPUPALLE NAPUYHN NOTOLM.

BCUYKM BKTHEM W EAMHMUM, TEHERUPALLM NAPMYHKM NOTOUM, Ce TecTBaT 3a obe3ueHka noHe
BEAHBLIK roAWWHO. BCUUKKM ApPYrd OTAENHW aKTMBM WAM €4WHMUM, TeHepUpaLLM NapyuiHn
NnoTouM, ce TecTeaT 3a obesueHka, rkorato cbOwTvA wmau npomada 6 obcToaTencreata
MHAMKKUPAT, 4e TAaxHaTa DanaHcosa CTOMHOCT He moke aAa Bbae BbICTAHOBEHA.

3a saryba or obesueHka ce npw3Hasa cymara, ¢ koATo DanaHcoBaTa CTOMHOCT Ha JageH
aKTWB MAWM EAMHWUE, FEHEepMpalla NnapWyHK NOTOUM, NPEeBMIIaBa Bb3CTAHOEMMATa MM
CTOMHOCT, KOATO € NO-BMCOKaTa OT CnpaBeanuBaTa CTOMHOCT, HaMajieHa C pasxogute no
npofawba Ha A3AeH aKTUE, M HETOBATa CTOMHOCT 8 ynoTpeba. 3a Aa onpegenu CTOAHOCTTa B
ynoTpeba, pLKOBOACTBOTO H3 [IPYMECTEOTO W3YMCAABA OvakBaHuTe ObASWM NapuyHu
NoOTOUM 33 BCAKa ©AMHWUE, TEHEpPHpalLa NapM4HKM NOTOUM, W ONpedena NoaxodalnsA
[NMCHOHTOB aKTOP C LEN KANKYIWPEHE HA HACTOAWATA CTONHOCT Ha Te3W Napu4HK NOTOUM,
[aHHWTE, M3NON3BAHKM NPU TecTeaHeTo 3a obesuenka, ce Basupat Ha nocneaHua ogobpen
GrogmeT Ha [py:#ecTBoTo, KOPUrupaH Npu HeoBXoAMMOCT C Uen enMMUHHUpaHe Ha ederTa
OT BbAeluy PeopraHM3aumi u 3HaYUTENHW NOAOBPEHUA Ha aKkTMBKW. JMCKOHTOBMTE QakTopy
CC ONPEeAEnAT 3a BCHKA OTAENHA eAMHWULA, eHepupalla napudHK NoTouM, W OTPasAsar
CHOTBETHUA MM PUCKOB NPOMWUA, OLEHEH OT PLKOBOACTBOTO Ha [pyKecTeoTo.

3arybute oT obe3ueHKa Ha eAMHMUA, FeHEpWpala napuyHin noTouw, Ce NOCoYBaT B
HamancHue Ha BanaHcoBaTa CyMa Ha aKTUBUTE OT Tasu eAuHMLE. 33 BCWYKM 3KTUBWM Ha
[py#ecTeoTo PbROBOACTBOTO NPELEHABA NOCAEBaWO A3NK ChLLECTBYBaT WHAWKALUK 33
ToBa, e zarybata ot obe3ueHka, NpU3HaTa & NPeaXoAHM TOAWHW, MOME BEYe Od He
CbllecTByBa uNW A3 e Hamanena. Obe3ueHKa, npu3HaTa B NpeaxcdeH nepuoq, ce
EL3CTAHOBABA, aKO BLICTAHOBMMATA CTOMHOCT HA BAWHWLATA, FEHepupawa napuyHu
NoTOUM, HaaBWWwaea HelHaTa BanaHcoBa CTOMHOCT,

4.9. DUHAHCOBM MHCTPYMEHTH

PHUHAHCOBUTE 3KTMBWM W NACHMBM Ce npW3HasaT, Korato [pymecTsoTo CTaHe CTpaHa no
[NOTOBOPHMW CNOPa3yMEeHUA, BRIOYBaLLM GHHAHCOBK MHCTRYMEHTH.

PUHAHCOB aKTUB Ce OTNMCEa, KoraTo ce 3arybu KOHTPOA Bhbpxy AOTOBOPHWTE npaga, KoWTo
ChCTaBNABAT GUHAHCOBMA BKTHE, T.€. KOTaTo Ca M3TeKAW NPaBaTa 33 NoAY4aBaHE Ha NapUyH
noToun 1AM I ﬂpEKEhpﬂEHE FHAYWMMAaTa 4acT T pHCHDBETE M HIroguTe OT CGECTBEHGCTTE,

PUMHAHCOB NacKMB Ce OTNWCEa NPWM HEeroBOTO NOracAgaHe, W3nnallane, npy aHynMpaHe Ha
CACAKATa WAKW NPHW M3THYAHE Ha A3aBHOCTHWA CROK.
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[pH¥ NBPBOHAYANHC NPWU3HABAHE H2 GWMHAHCOB aKkTME W duHaHcoe nacve JpyHecTeoTo TH
OUSHABA MO CNPAaBEANMEa CTOMHOCT NAKC Pa3xk0AMTE NO TPaH3aKUWATa € M3KNYeHWe Ha
$MHAHCOBWMTE AKTHMEM WM NACcHMEM, OTYMTAHW NO CNPaBeANMEa cTOWHOCT B nedanBata wnu
3arybaTa, KOMTO CE NPU3HaBaT NbPBOHAYaAHD NO CNpaBeanMBa CTORHOCT.

DPUHAHCOBUTE GHTHBKM Ce NPW3IHABAT HA AaTaTa Ha COBAKATA .

®UHAHCOBUTE aKTUBM ¥ GUHAHCOBUTE NACUBM CE OLEHABAT NOCACABALLD, KAKTO € NOCOHEeHO
no-aony.

4.9.1. PUHAHCOBK aKTHEBEM

C uen nocneaBallo OUEHABAHE Ha (MHAHCOBMTE aKTMEM, C MIKAIOYEHME HA XeaMupaliuTe
WHCTPYMEHTH, TE CE KNacudUUMpaT B CAEAHUTE KaTeropuu:

P OKPEOWMTH U B38MAHMA;

4 d)HHE‘IHCDBH dKTHEKW, OTHHUTaHKW NO CNpaBednMBa CTORHOCT B neyanbaTa wnu EEIF'I_.I'EETE;
P MHBECTHUMM, Ab[HaHK 00 NafsH;

b PUHAHCOEW AKTWEBMW HA PA3NOAOHKEHKE 33 npoaamba.

PUHAHCOBMTE GKTHEH CE PA3INEe4eNAT Kb OTASAHWTE KAaTeropkK B 38a8MCHMMOCT OT UenTa, C
KOATO ¢a NpuAaobuTh. KaTteropuaTta Ha AaacH GUHAHCOE MHCTPYMEHT ONPEAENs METOAa MY
Ha OUeHABAHE U AanW NPUMXOAMTe 1M Pa3sxoAWTe Ce OTPa3ARart B8 nevyanbata wau sarybara wan
6 Apyrua sceobxpateH foxop Ha JpyecTBOTO. BCUYKKM GUHAHCOBKU aKTUBM C M3KAIOYEHME
Ha Te3W, OTHHMTaHKM NO CnpasednvBea CTOMHOCT B nevanbaTta uam EEF‘HEBTE, nognexar Ha TecT
za obesueHKa Kbm gatata Ha GUHAHCOBWMA OTHET. PHMHAHCOEBMTE aKTHMEM ce obesueHnsar,
KOTaTo CbUECTEYBAT 0BeKTUEHM A0KA3aTeACTEA 3a TOBa. [1pWAaraT ce pasnMuyHM KpMTEPHM
3 OnpeaenAHe Ha 3al'1|,l'63TH oT UEEELLEHHH B IdBMCHMMOCT OT KaTEropyATa Ha ¢HHEIHC'DE!F‘1TE
dKTHEM, KAKTD 8 ONUCaHO No-40ny.

BCUYKM NPUXOAM W PA3X0AM, CELP3AHK C NPUTEIKABAHETO Ha $MHAHCOBW MHCTPYMEHTH, Ce
OTpa3aBaT & nedanbara waw 3arybaTa NpM NOAYYABAHETO MM, HEIABMCUMMO OT TOBA KaK ce
oueHnABa DanaHcogaTa CTOMHOCT Ha $WHAHCOBWMA aAKTWMB, 338 KOWTO Ce OTHacaAT, M Ce
NpeAcTagaT B 0T4eTa 3a nedanbata WM 3arybata u apyrvA BceobXBaTeH JOXof Ha peaoee
+PHHAHCOBKW pasxoau”, ,PUHAHCOBW npuxogu” waw LMApyr $WHIHCOBKM NOZMUMKT, C
M3IKNIOYEeHWe Ha 3arybata o7 oDe3UEeHKa Ha TLPrOBCKM B2EMaHuA, HOATO CE NPeacTasa Ha

peg .Apyrm pasxoan”.
KpeautH 1 BIemaHMA

KpeawT W B3EMaHWA, Bb3HWMKHAAM NbpPBOHavanHo B [lpyMecTsoTo, €a HefepuBaTHEHM
$UHIHCOBKM MHCTPYMEHTH € QHECHPAHKM NN3LLAHKMA, KOWTO He Ce TLPIYBaT Ha aKTMBEH Na3ap.
KpeauTuTe v BIeMaHWATa NOCAS4BAWO C8 OUEHABAT NO aMOPTM3MPaHa CTOWHOCT, KaTo ce
W3Non3Ba MeToabT Ha edexkTheHaTa NWXE3, HamancHa ¢ pasmepa Ha obesuenkara. Boawa
NPOMAHa B CTOWHOCTTE MM Ce OTpasasa B nevanbata waw 3aryData 3a TekywMa nepuog,
MapuTe U NapUMYHUTE EKBMBANEHTH, TEPIOBCKMTE M NO-TOAAMATA YACT OT APYrM B2EMAHUA Ha
Jlpy#ecTeoTo cnagaTt Kbm Ta3u KaTeropka GUHaAHCOBKM WHCTPYMEHTH. [IMCKOHTUPAHE He Ce
MiBbPWED, KOMaTO e‘:bEHTbT OT HEerg 2 HeaHadMTeneH,

3Ha4YMMK BIEMIHMA Ce TeCTEaT 34 GEEH-LI,EHI{E nQg OTAenNHO, KOratTo Ca NPoCpOYeHH Kb
AaTata Ha ¢JMHEIHCDBHFI OTYET WMAKW Korato ChUWeCcTBYEaT DBEKTMEHW AoHazarencreda, 4e
HOHTPareHTLT HAME A3 W3NbAHW 3a0bMHEHHATE CH. BouMYyHM Apyrv B2emaHWA CE TECTEaT 38
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obesueHKa No rpynu, KOMTO CE OMNPEAenAT B 3aBMCUMOCT OT MHAYCTPUATA U peruoHa Ha
KOHTpareHTa, KakTo ¥ OT APYrM KPEAUTHW PHCKOBE, 3O ChlUecTeysaT Takuea. B To3n caydai
NpoUeHTET Ha obesueHkaTa ce onpegdens Ha Bazara Ha WCTOPMHYECKM AaHHW OTHOCHD
HEMOTAaCeHM 33QbL/MEHWA Ha KOHMTPAreHTH 3a BCAKa uaeHTuduMuMpaHa rpyna. 3arybarta or
oBe3leHKa Ha ThbProBCKMTE B3EMaHKMA Ce NPeacTass B OTYETa 3a nedanbarta wnu 3arybarta
Apyrua sceobxsated goxod Ha ped Adpyru pasxoau”.

4.9.2, PHMHaAHCOBM NACMEH

DUHAHCOBUTE NackBWM Ha [pyKeCTBOTO BHAMEAT TBPTOBCKW W APYTM 330LAMEHWA.
@UHAHCOBWMTE NAacMBM CE MPM3HABAT, KOraTo CblWECTBYBa AOrOBOPHO 3aOb/mKeHWe 33
NAaWaHe Ha NapMyHKM CYMU MAWM ApYyr GMHAHCOB aKTMB Ha APYro NPEANPHATHE WAU
JOTOBOPHO 330L/MMEeHWE 33 PasMAHa HA QUHAHCOBM WHCTPYMEHTH € APYro NpeanpuaTHe
npu NOTEHUWANHO HebNaronpuATHU YCNoBMA. BCUYKW pa3sxofM, CBbp3aHW € NWUXBW, W
NpoMeHu B CNpaBeanuBaTa CTOWHOCT Ha GUHAHCOBM WHCTPYMEHTHM, aKO MMa Takuea, ce
npu3Hasar 8 nevanbata wau 3arybata wa peg ,PuHaHcosu pasxogn” unn ,DUHAHCOEM
npuxogu”.

PUHAHCOBMTE MacMBM Ce OUEHABAT NOCNeABalle NO aMOPTH3IMpaHa CTOWHOCT, KaTo ce
WMINON3BA METOABLT Ha edeHTUBHATa AMXBA, C M3KMYeHWe HA DWHAHCOBW WHCTPYMEHTH,
ObPMaHK 33 TbpPryBaHe WAW ONpeaefcHW 33 OUEHABAHE No CNpasegnvBa CTOWHOCT B
neqanBata wau zaryfata, KOWTO CE OUEHABAT NO CNpasefnvBa CTOWHOCT € OTYMTAHE Ha
npomMedKTe B nedanbata wnu 3arybara.

TLProBCKMTE 33ABLAMEHWMA CE NPM3HABAT MbPBOHAYaNHD N0 HOMWHBMNHG CTOMHOCT W
BNOCAeACTEWE Ce OUeHABAT N0 amMOopTH3IWMpPaHa CTOWMHOCT, HamaneHa ¢ nAawaHwa no
YpexaaHe Ha 2a0bNHEeHUETO.

NMBUOEHTUTE, NNATUMKM HA EAHONMYHKUA COBCTBEHMK, C& NPU3HABAT, KOrato AUBUAEHTUTE €3
oaoBpeHH 0T 8gHONUYHKA COBCTBEHMK,

4.10. [aHbuu BbpXy Aoxoaa

PasxoauTe 3a AaHble, NpWM3HaTH B nedanbata wnw 3arybaTa, BKNIGYMBAT CyMaTa HA
OTCPOYEHWMTE M TeKYLM AAHbBUM, KOWTO HE Ca NPU3HATK B APYrMA BceobxBaTeH AoXoM WAV
AMDEKTHO B COBCTBEHUA KanuTan.

TEeKYWMTE AAHBYHH aKTHBM W/MAKM NAcMBW NpPEeACTAGNABAT TE3M 3ALABAMEHMA KbM UK
B3EMaHMA OT AaHbYHMTE WMHCTMTYUMKM, OTHACALLM Ce 33 TeKywM MAW NPeaXOAHH OTYETHU
NepuoaM, KOMTO He €a NAaTeHu KbM AaTaTa Ha (MHAHCOBMA OTYET. TEKyLWMAT AaHbK &
AvAHUM BbpXy oBnaraemua noxon, KOWTO ce pa3nvuasa oT nevanbata wam 3arybata Bbe
drHHaHCOBMTE oTYETH. M34MCNABAHETO Ha TEKYLIMA AaHDBK & DazupaH Ha AaHDBYHUTE CTABKK W
Ha A3HBYHWUTE 33KOHM, HOMTO €3 B CMAA KM KPaA Ha OTUETHUA NEPHOA,

OTCPOYEHMTE ARHBLKM CE W3YKMCAABAT NO NACMBHMA METOA 33 BCHUKM BPEMEHHM Pas/nkH
memay DanaHcosaTa CTOMHOCT H3 aKTMBMTE M NacMBWTE W TAXHATa AaHbyHa OCHOBA.
OTCPOYEH AaHBK HE CE NPeaBMMHAa NPM MbPBOHAY3NHOTO NPW3HaBaHe Ha akTHB WKW NacKB,
OCBEH dHO CbQTEBETHATE TRAHIdKU WA HE 3acAra AaHbYHAITaE MNKW CHCTOBOANATA neuanta.

OTCpoMeHHTe OaHBYHK 3KTMBW W NacWBMu He ce AWCKOHTMRAT. [pK TAXHOTO M3dMCAEHKWE Ce
WAMNON3EAT AAHBYHM CTABKM, KOMTO €€ Ouakea Aa ObAaT NpWAOKWMKM 33 Nepuofa Ha
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PE3AMIBUMATE WM, NPW YCAOBWE YE Te Cd BNE3ZW B CHAG WAKM € CUTYRHOD, Ye We BAE3HaT B
CldNna, KeM KpPaf Ha OTYETHWA NEpKMo.

CTCpoYeHMTE A3HBYHKM NICUBM CE NPM3HABAT B NBAEH pasmep.

OTCpoYeHM AaHDBYHM AKTMBM CE NPW3HABaT, CBMO aKO CBLIECTBYEa BEPOATHOCT Te aAa bbaar
yesoeHu Ypes Opgewn obnaraemm goxoam.

OrcpodeHy AaHbYHM aKTMBWM W NacWBW CE KOMMNEHCWPAT, Camo Korato [pymecTsoto wma
Npaec M HamepeHWe Oa HOMNEeHCWMpPE TERYWWTE AaHBYHM aKTHEW MAW NackBW OT CblUaTa
AaHBYHA MHCTUTYLMA.

MpomaAHaTa B OTCPOYEHUTE AAHBYHM aKTMBM MAM NacCMBKM Ce NPU3HABA KAaTO KOMMOHEHT OT
AaHbYHMA NpUXoa MNKM pasxod B nevanbata wnu 3arybata, OCBEH AKO TE HE €a CBBLP3BAHM C
NO3WLMK, NPHUIHATH B ApyruA BcecbxeateH AOx04 UAW AWPEKTHO & cobBCTEeHWA KanuTan,
NpW KOETO CHOTBETHWMAT OTCPOYEH AAHBLK CE NPU3HaBa B APYruA BCeoDXBaTeH AOXOM WAU B
COBCTREHMA KanuTan.

4.11. MNapu ¥ NapU4YHMU EKEMBANEHTH

MapuTe 1 NapWyHUTE EKBMBANEHTHM CE CbCTOAT OT HafWYHMTE napu & Opou M napuyHu
cpeacTsa No DAHKOBK CMETHHM,

4,12, CobBcreeH KanuTan

CCHOBHUMAT KanuTan Ha JpyKecTBOTO OTPAa3ABa HOMMHAAHATA CTOMHOCT H3 eMHUTUpaHuTe
ARNORE.

HatpynaxaTa 3aryBa BKAIOYBE TEKYWMA QWHAHCOB pe3ynTaT M HaTpynaHwTe nevanbu u
HENOKPWUTH 2aryEK oT MUHANW rTOFMHH.

BCHYKKM TRAH3AKUMMK ChC COECTHEHHLILHTE Ha ,ﬂ,p'l_.-'}'l'{ECTEGTD Cd NpejcraseHu OTARAHO B OTHETA
3 NPpOMEeHnTE B coBCTBEHMA KanKUTan.

4.13. TeHCHOHHM M KPAaTKOCPOYHM Bb3HarPaXKAeHua Ha CAYKUTENUTE

A pyKecTE0TO OTYUTa KPaTHOCPOYHK 334bAKEHUA N0 KOMNEHCHPYEMM OTNYCKKW, Bb3HMKHANN
nopafu HeM3NoA3BaH NATEH rOAMWEH OTNYCK B CAYYaWTE, B KOMTO C& O4aKBa TOW A3 bbae
NoA3BaH B pameuTe Ha 12 meceua cned 4aTaTta Ha OTYETHMA NEpPMOoA, NPe3 KOWTO HaeTuTe
AWUE €3 NONOHMAM TPYAa, CBBLP3aH C Te3M OTNYCKW. KpATHOCPOYHMTE 33ALAMEHWMA KbM
NepCOHaNa BKAKYBAT HAAHWUM, 3aNAaTH M COLMANHW OCHTYDOBKK.

Npysecteoto He e paspaboTBano M He npwnara nnaHoBe 3a Bb3HArpamAeHws Ha
CNYHRMTENNTE CAeA HanyCKaHe.
KpaTHOCPOUHWTE A0X0AW HA CAYHUTENMTE, BKAKYMTEAHO M NONAraeMM TE Ce OTNYCHM, 3

BKAIOMEHW B TERYLLMTE nacksu Ha ped ,JIeHCMOHHW M APYTW 33AB/AMEHMA KbMm nepcoHana”
No HeAWCKOHTMPaHa CTONHOCT, KOATD [pyKeCTBOTO OYaKBa Aa U3nnaTk,

4.14, TMpoBr3KK, YCNOBHM NACHEKM M YCNOBHM 3HTHEH

MpoBU3MUTE CE NPMIHABAT, KOTATD UM3 BEPOATHOCT CETAWHM 334bMKEHUA B PE3yNTaT oT
MHHaNo cbbKUTHe Aa AoBeaaT A0 M3XOAALL NOTOK Ha pecypcH oT pyHKecTBOTO U MOXeE Aa
6bAe HanpaBeHa HAAEeMAHA OLEHKA Ha CYyMaTa Ha 3ab/KEHWETO. Bh3MOMHO e CPOYHOCTTa
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MAKM CYMaTa Ha M3XOAALMA NApKYEH NOTOK Aa & HeCUrypHa. [poBeusun 3a bbaewm 3arybuv oT
AEMHOCTTa He Ce NPpU3HaBar.

CymaTa, KOATO Ce NPUM3HABA KATO NPOBM3MA, CE U3YMCNABA Ha 333 Hal-HaAeMAHATA OLLeHKa
Ha pazxoauTe, HeobXoaumKM 33 YpemaaHe Ha CEralWwHo 3adbMKEHUE KbM KPan Ha OTHEeTHMA
nepMod, HaTo Ce B3eMaT B NpedBMd PUCKOBETE M HECHIYPHOCTTa, CBBP3aHM ChC CeralHoTo
zapemsenue.  Horato  chlwecteyeaT peguua nogofBHu 330bLMMEHUd,  BepOoATHATA
HEOBXOAMMOCT OT M3XOAALW, NOTOK 33 NOTacABaHe Ha 3aA4bAMEHMETO CE ONpeaenn, KaTo ce
OTYETE rPYNaTa Ha 3aAb/MeHUaTa KaTo uano. NpoBuM3MKMTE Ce JWCHOHTHURPAT, Korato edexTbT
OT BPEMEBUTE PA3/IMKW B CTOMHOCTTA Ha NapPUTE € 3HaYUTENEH.

OBesweTeHua oT TPETH IMLA BbE BPBL3KA C A3AEHD 33AB/UHEHWE, 38 HOWMTO JpyKecTsoTo @
CUrYPHa, 4 We NOAyyYu, Ce NPUIHABAT HaTo OTAENeH 3KTUS. TO3M AKTHE MOME W A3 He
HaABWIWABEa CTOMHOCTTa Ha CLOTBRTHATA NPOEM3MA.

MpOBUIUMKTE CE NPEPA3MEHMAAT KbM KPan Ha BCEKM OTYETEH Nepuog, W CTOMHOCTTa WM ce
KOpWIMQPA, 33 A3 Ce OTpazk Hal-aobpaTta NPUBAMIUTENHE OLEHKA.

B CAYHAKUTE, B KOWTO CE CYWMTH, YE € MANHKD BERPOATHO A& BbIHWHHE M3IXO4ALL NOTOK Hda
MECHOMMYECKM pecypcw B pe3ayntat Ha TekyWo 3aidbMHeHWEe, Nacui He Ce npW3IHaga.
YCAOBHWTE NacueK cneaBa Aa ce oueHABaT Nocneasallo No NO-BMCOKaTa CTOMHOCT MEemay
CNWUCEHATa NO-TOpPe CRABHMMAZ NPOBM3KMA M NMEPBOHAYENHO NPHMIHATATa CyMa, HamaneHa

HATPYNaHaTa amMopTU3dunA,

BepoATHW BXOAALLM NOTOLM Ha WHOHOMWYECKW NOA3M, KOMTO BCE OLUE He OTraBapAT Ha
KPWTEPMWTE 33 NPU2HABAHE HA aKTHMB, C8 CMATAT 33 YCNOBHM aKTUBM. Te Ca ONMCaHK 338HO
€ YCAOBHMTE 334b/HEHWA HA [ pyHecTBOTO B NnoacHeHue 14,

4.15. HecurypHOCT Ha cyeToBogHUTE NPUBAM3IMTENHM OLEHKK

MpH M3roTBAHETO Ha QUHAHCOBWMA OTYET PBLKOBOACTEOTO NPaBU PeAMLEA NPeanQoAOMeHua,
OUEHKW M JONYCKaHMA OTHOCHO NPW3HABAHETO M OLEHABAHETO HA aKTUBW, NACUEM, NPUXOAM
W pasxogu.

JeACTEMTEAHWMTE pPE3YATATH MOFaT 43 CE pa3nuMyvasaT oT NpeanaicHeHWATa, CUeHRWUTE K
nonycKaHWATa H3 PbHOBOACTECTO WM B pPegkd  CAydaW CbOTBETCTEAT HanbvAHCo Hd

NPeaBapuTeNHD OUEHEHHTE PEe3yATaTH.

MHGOpMaUMA OTHOCHO CbLIECTBEHWTE MPEANOAOMEHHA, OUEHKM W AONYCKaHWA, KOMTO
OKazBaT HAM-3HAYWTENHO BAMAHKWE BbpPXY NPH3IHABAHETO M OUCHABIHCTO Ha AKTHBM, nacHemn,

NPUXOOM M Pasxoau e npeacTaseHa no-aony.
4.15.1. O6esueHka Ha HePMHaHCOBM aKTHUBH

3a 3aryba oT ofe3ueHKa ce NPWIHARA CymaTa, ¢ KOATO BanaHcosaTa CTOMHOCT Ha AadeH
AKTHE WMAWM eduHWLa, FCHEPWMPaWa nNapwyHK NOTOUM, NPeBWIlaBa BbICTAHOBMMATA MM
CTORHOCT, KOATD & NO-BMCOKaTa OT CnpapejAMBaTa CTOMHOCT, HamaneHa ¢ paxogure no
npopamba Ha AafeH aKTMB, U Heroeara cToiHocT B ynoTpeba. 3a aa onpegenw CTOUHOCTTA B
ynoTpeba, PBKOBOACTROTO Ha JIpYMECTBOTO M3UMCAABA OYaKBaHWTe ObAelly nNapuyHM
NOTOUM 33 BCAKE eAMHMLE, TeHepupalla NapuyHK NoTOLM, W ONPEeAens NoAXOOAW WA
AMEKOHTOB GaKTOP C Len KaikyNMpaHe Ha HACTOALLATA CTOWHOCT Ha Te3W NapuyHu NoTouM
(Bs. noscHeHwe 4.8). Mpu W34MCAABAHE HA OyakBaHMTe Obaely NapuyHu NOTOUMW
NHKOROACTEOTO MPAaBU NPeanoackeHua OTHOCHO Obaelute OpyTHM nevanbu. Tesu
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NpeanonoOMeHUA Ca CBBbP3aHU ¢ Bbaeww cubutua m obcrostencrsa. [eHcTBUTENHMTE
PE3YATATH MOTaT A3 Ce Pas/iMuaBaT ¥ 43 HaNOMAT 3HAYMTENHM KOPEKUWM B 3KTWBUTE Ha
OpywecTsOTo Npe3 cAeABallaTa OTYETHE roguHa.

B noseyeto cayyaum Npu ONpeacnfaHeTo Ha NPUAOKHMMWA AWCKOHTOB GaKkTop ce npasu
OLEHKA Ha NOAXOAAWMTE KOPEKUMM BbB BPL3KA C Na3sapHUA PUCK M DUCKOBMTE QaKTOPH,
HKOWUTO Ca CHCL.ILHdJH‘-IIIH 3d OTACAHHMTE aKTHEH,

4,15.2. NoneieH MUBOT HE aMOPTHU3MPYEMKM BKTUBK

PBHOBOACTEOTO Npepasrnexns noAesdHua HMMBEOT Ha amMOopTHINpyemMmnTe akTUBW B Kpan Ha
ACEKK OTHETEH Nepuon.

Kbm 31 gekemepu 2013 . pbHOBOACTEOTO ONPEAENA NONE3HWA HMBOT HA AKTUBWTE, KOMTO
NpeAcTaBAABa OYaKBaHMAT CPOK Ha NOA3BaHe Ha aKkTMBWTe oT [pyecTsoTo. banaHcosuTe
CTOMHOCTH Ha aKTMBMTE Ca aHaNM3MpPaHKU B NOACHEHMA 5. JeUCTBUTENHUAT NOME3EH HMEOT
MOME A3 Ce pa3fvdaBa OT HanpaBeHaTa OUEeHKd nNopagW TEeXHWHECKC M MOpanHo
nsxabAgaHe, NPEAMMHO Ha CbPBBLPW W KOMNIOTEPHO cbopyaBaHe.

4.15.3. Obe3leHKa Ha HPEAUTHU U B3EMaHKNA

[pyecTBoTo  M3NOA30a  KOPCKTHMBID  CMeTHa 33  oTuuTade Ha obesueHka Ha
TpyaHOCLBMpaemu W Heckbupaemu B2emaHuA OT KAMEHTU. PBKOBOACTBOTO NPELEHAB
afeKBaTHOCTTa Ha Tasv obesuenka Ha 0a3a Ha BL3PacTOB aHaNM3 Ha B3IEMAHWATE,
MCTOPMYECKKM DNWT 33 HWBOTC Ha OTNMCBAHE HA HeCLDMPAaeMU BIEMaHKUA, KAKTO M aHaAWU3 Ha
HHETE}HDCHDEDEHDC'ITE) Ha CBHLOTBCTHWMA KAWMEHT, nNposMeHHn B ADTGBOF}EHHTE YCnoBHMA Ha
nnawaHe 1 gp. AKe GUHAHCOBOTO CLCTORHME W PE3YANTATUTE OT AEHHOCTTA Ha KNWEHTHTE Ce
BNOLWAT Hag OYaKBAHOTO, CTOWHOCTTA Ha B3eMaHWATa, KOWTO TpAbBEa Aa 6bAAT OTNMCAHM
npes cneagalil OTYCTHH NEPUOAK, MOe A3 Oble No-roNsmMa OT O4aKBAHATA KbM OTYETHATA

aaTa.
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5. MaWwKHKU K CoopbHeHna

19

MawwuHKuTe M ChOPBMEHMATE HA [pyMecTEOTO BHAOUBAT HOMMIOTPM W CbPEBPM.

BanaHcoBaTa CTOUHOCT MOMHE g ﬁ'b,ﬂ,e dHaNKW3IKpaHa, KakTo cneaega.

HomnwtepHa CobpeEbpH
TEXHHHKZ

Obwo

‘000 ne. 000 ns. ‘000 ns.

EpyTtHa banaHcosa cToOMHOCT

Canao wem 1 anyapw 2013 2 3 5
Canpgo Kem 31 geremepu 2013 T, 2 3 g
AmopTvsauua
Canno kbm 1 anyapu 2013 r. {2) {1) (3)
AMOPTH3aLMA - - -
Canao kom 31 gexkemspu 2013 . (2) (1) (3)
BanaHCcoBa CTOMHOCT KbMm
31 aekemspu 2013 r. - 2 2

KomnwotepHa CxpBLPM D6wo

TEXHHWKa
‘000 ne. ‘000 ne. ‘000 ne.

EpyTHa BanaHcoBa cTolHOCT
Canpo kem 1 anvapn 2012 r. - 2. _ . B
Canao kb 31 aekemepw 2012 r. 2 3 5
AmopTHsauma
Canpno kbm 1 Aanyapw 2012 r. (1) - (1)
AropTHIaumnsa {1} {1} [2]
Canno kem 31 nekemspu 2012 r. (2) (1) (3)
BanaHcoBa CTOMHOCT Kb
31 aexemspn 2012 r. = 2 2

Bouyky pa3xodW 33 aMOPTHM3aUMA C3 BRAKOMEHWM B OT4eTa 3a nevanbarta wuam zarybata M
Apyrva sceobxBaTed goxon Ha pea ,Pazxoau 3a amoptuzauma”. Kbm 31 gekemepu 2013 .
HAMA CHLLECTBEHM AOTOBOPHM 330b/IHEHMA BbE BN b3KA Cbe 3AaKYNYBAHE HA MMOTH, MaLLIMHK
W CLOpbHEeHWA, JpyHecTBOTO HAMA 3aN0MEeHN MALWKHK U CHOPBIKEHUA KaTo obesneyeHue

No CBOM 33 bAMEHWA.
6. Mapu ¥ NapMyYHK EKBUBANEHTH

Mapwute 1 NAPUHHWUTE EKEMEANEHTH BRAKOHBAT CAEAHWTE ENEMEHTH.

2013
‘000 ns.

MapuyuHu cpeacTaa B 6aHku 1 B Bpoii B:
- bbAarapckn neea - 3
MNapu ¥ NapU4HY EKBMBANEHTH 3

2012
‘000 ne.

ﬂp'l_.l'}'HECTBGTD HAMA ﬁ.ﬂDHHpaHH Napy M Napyy4HK eKBMBANEHTH.
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7. CoBcTeeH KanuTan
7.1. OcHoBeH KanwTan

20

PerncrpupaHMAaT ocHOBEH KanuTan Ha Megua 33 EOQQ/M e e pasmep Ha 7 500 ne. (2012 r.:
7 500 nB.), paznpegeneu & 7500 gana no 1 ne. Bceww, Bewukw gsnoee ca ¢ Npaso Ha
NOAYYRBAHE HA AMBUAEHT U NUKBUAALMOHEH AAA W NPEACTABAABAT NPAR0 HA 8AMH TNac.

CNUCBKBT Ha OCHOBHWTE ChAPYHHWMUWY Ha ﬂp‘y’}HE(.—I’BGTD E NPe0CcTdBEH, HaKTO CNedBd.

31 geKemBpH

31 pexemBpH

31 gexkemBpu

31 aekemBpH

2013 2013 2012 2012

Epoit annose % bpoi ganose %%

LMHsectop. B ALl 7 500 100% 7 500 100%
7 500 100 7 500 100

8. TbproBCcHK W ARYrY 3a8b/HEHWA

TeryLu:
Apyri TeproBCKkM 33a4bMKEHMA

TekyllW ThProRCKW U PYrid 2a0LAKeHHA

2013
‘000 ns.

2012
‘000 ns.

HeTtHaTa HbanaHcoBa CTOMHOCT Ha TEKYLLMTE TbProBCKM M APYIM 3a4b/KEHHMA Ce npuema 3a
pazymHa npubBNU3IUTENHE OLEHKE Ha CNpaBeanBaTa MM CTOMHOCT,

9. Mpuxogw ot npoganbu

[Mpes oTYCTHHMA Nepuoa, ,ﬂ,p"_.fH{ECTBDTD He QCBWEeCTEABR dKTMEHZ TERPIoBCKd HQEHGCT M He

peannaupa Npuxoau oT npogambn.

MpHXoaM 0T NPEAOCTABAHE HA YONYTH

10, Pa3xoAM 338 BbHLUHK yonyru

Paaxu,u,me 38 BbHUWHKW yCAyrv BEKAIOHEAT:

HesasMocum GUHAHCOB 04WT
Hpyru

2013 2012
‘000 ns. ‘000 ns.
- 1

- 1

2013 2012
‘000 ne.. ‘000 ne.

(1)
(2)

(1)
(1)

(3)

(2)
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11. Caenku cbe cBbp3aHm anua

CebpsaHnTe nvua Ha [pyHecTeoTo BHAKUEAT COBCTBEHUUMTE, ApYrkM CEbP3aHM AMUa nog
00, KOHTPOA, KAKOYOE YNPaBAEHCKM NEepcoHan WM Apyri onucaHu no-gony. AKo He e
M3PWMYHO YNOMEHATO, TPAH3aKUMMTE CbC CEBP3aHM MUE HE €3 M3BBPLIBAHU NPU CNeuManHu
YCNOBMA M HE Ca NPeAOCTaBAHM UNKM NONYYABAHW HUKAKBM rapaHumm.

11.1. Cpenku c gpyrd cBbpsadK AMUa nog oblw KoHTpoA

2013 2012
‘000 ne. ‘000 n..

Jaemu
- NOraceHu 3aemu Kom , Kui Meamna” 000 - 19

Hbm 31.12.2013 r. ,Kuid megua” QOf He e cebp3andc avue Ha Apy:KecTBoTo, Tol HaTto e
W3BLH rpynaTta Ha WHeecTop. B Afl ot wonu 2013 1.
11.2. Caenxu cbe coBCTREHMUMTE

2013 2012
000 ne. ‘000 AB.

-NOTacAEaHE Ha ThHProBCKW 3aabnedHunn - Mueectop Bl AL 25 -
- noAyveHu oBopoTHKM cpeacTea noyn 134 oTr T3 o7 32 .
WHeectop.Bl AL

12. PazyeTy CbC CBLP3aHM NMUE B KPaA Ha rogvuHata

2013 2012
‘000 ne. ‘000 n..
Heterywm
JaabnKEHWA HbM:
- coboTeeHnuM-MHeacTop.bl AL 77 72
06110 3aABAKEHMA KbM CBbpP3aHM vLUa _ 7i 72

330 BAMEHUATA KbM COBCTBEHMUKM NPEeaCTagNABaT ACMBAHUTEAHM BHOCKW 33 0BOPOTHM
CPEACTBa ChINAcHO Y. 134 oT ThbproBokuA 3akoH. BHOCKUTE ca Be3nMxXBEHW M NOANEKAT Ha

DpLLaHe cach 3 roguiiu,
13. Pasxogm 3a AaHblM BbpXY 40X043

OuyakBaHWMTE Pa3sxogW 33 AaHbuyk, BazvpaHu Ha  NPWNOHMMAaTa [aHb4Ha CTaBKa 3a
Gbarapuwa 8 pazmep Ha 10 % (2012 r.: 10 %), v ASHCTEMTENHO NPMUIHATUTE AaHBYHM
pasxogu B nedanbara wau 3arybata moraT Aa DbAaT pagHeHu, KakTo cneasa:

2013 2012
‘000 nB. ‘000 as.

3aryba npeal aaHbYHO obnarade (3) (4)
JaHbyHa CTaBka 10% 10%
Paszxog 3a gaHbuu BbpXy goxoaa
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Apy#ecTBoTo UMa A3 Non3ea AaHbY4eH e@eKT 0T MWHaNKH OaHbYHKW 3aryBu 33 chegsawmTe
TRW A3HBYHKW NepUMoaa B pasmep Ha 77 xun.ne.

14, YCnoBHY aKTHBKM M YCNOBHM NacKBM
Mpes roguMHaTa HAMa NPeAABEHW PAIAMHHM TAPaHUMOHHKM W NP3BHM  MWCKOBE  KbM
IpyHecTeoTO.

15. Kateropvu GUHaHCOBK GKTUBU W NACHBMW

BanaHcoBUTE CTOWHOCTM Ha (GUHAHCOBUTE aKTUBKM U Nacueu Ha [pymecTBOTO morat aa
DbHAET NPeACTaEeH B CAEAHUTE KaTerOpuM:

DUHAHCOBKW AKTUBM MoAcHeHue 2013 2012
D00 A. 000 nB.

MNapy ¥ NApHUYHK EKBHUBANEHTH & 3 B

3 3

PUHAHCOEH NACHEM NorcHeHMe 2012 2012

‘000 Aaz. '000 Ae.

TLRrOBCKK M APYTH 330 LAMEHKWA i 1 3
330BAHKEHMA KM CBBRIAHM AMUE 12 77 72
78 75

Busite noacHedwe 4.9 3a MHPOpMaUMA OTHOCHO CYETOBOAHATA MOAWMTHEA 3a BCAKA
KaTercpHMn d}HHaHCGBH HMHCTPYMEHTH, ]"'-l"'|F."T‘Z:u’:l,lv'1T'F_‘.l M2ZNOAZE3HM 243 CUEHKa Ha CHPEBEMHBHTG
CTOWHOCTH Ha (MHAHCOBWM AKTHBM M NAcHMBW, OTYMTaHW MO CNpaBefiMEd CTOWHOCT, €a
oNUCaHW B noacHeHwe ONMCAHME Ha NOAWTUKATA W UEAWMTE 33 YNPaBNeHWEe Ha pMCKa Ha
LpyHECTBOTO OTHOCHO GUHAHCOBUTE UHCTPYMEHTH € NPeSCTaBeHo B NoAcHeHue 16.

16. PUcKOBE, CBbpP3aHK C PUHAHCOBUTE MHCTPYMEHTH

LUenu 1 NOAKWTHUKE Ha PLHOBOACTBOTO NO OTHOWEHWE YNPAaBAEHWE Ha PUCKa
[pyHECTEOTO € MINOMEHD HA PAZNUYHKM BUAOEE PHUCKOBE NO OTHOWEHWE Ha GUHaHCOBWUTE
CH MHCTPYMEHTH. 38 NoBede WHGOPMAaLWA OTHOCHO (PWHAHCOBWTE AKTWBKW M MACUBW NO
KAaTEropuK Ha [dpyHecTeoTo smwrTe noacHeHue 15. Hal-3HauummTe PMHAHCOBM PUCKOBE, Ha
KOMTO € M3N0HKEHO Jpy:HecTBoTo €a Na3apeH PUCK, KPeAWTEH PUCK U IMKBUAEH PHUCK.

YNpaBAeHUeTo Ha pucKa Ha JpyHecTBOTO ce OCblIEeCTEREa OT ¥npaeuTens Ha [pymecTeoTo.
MpUopMTET Ha PLKOBOACTEOTO € 43 OCUIYPM KPAaTKOCPOYHWTE W CPEAHO CPOYHM NapuyHm
NOTOUM, KaTo HaManu U3NAraHeTo cu Ha GUHAHCOBM Na3apM.

Hab-cbluecTeeHuTe GMHAHCOBHM DUCKOBE, HA KOWTO € w3aomeHo [pyHecTeoTo, ca onMcaHu
no-goeny.
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16.1. AHaNW3 Ha NasapHMa pUCH

BCNeacTBME Ha MINONZBAHETO Ha GUHAHCOBM WMHCTPYMEHTH [pyHecTBoTo e U3N0oMeHO Ha
NaszapeH pUCK W NO-KOHKPETHO Ha PMCK OT NPOMEHM BBEB BANYTHMA KYPC, NMXBEH PUCK, KAKTO
M PHCK OT NPpOMAHATA Ha HOHKPETHW LWEeHW, KDOETO C8 OhAXMK H3 CONepaTUBEHatTa M
WHBECTULWMOHHATA AeHHOCT Ha [pyecTBoTo.

16.1.1. BanyTeH pucK

[Mo-roaamata 4acT or coenkuTe Ha [OpymecrsoTo ce OCeWECTBABAT B EI'bJ'IfE;]CHH neea.
JpYHECTEQTO HE 2 M3N0MEeHOo Ha BanyTeH pHCH, Tbit KaTo He QCBbLECTEBABA TPaH3IdKUMK
AEHOMMHMPaHK B 4YHACCTDIHHG BanyTa.

16.1.2. uxeeH pyCK

Apy}ecTEOTO HE € M3NOMEHO Ha PUCK OT NPOMAHA B NMaszapHUTe AWXBEHM NPOLEHTH, TbH
KATO HAMA HKPATHOCPOYHWM W ABLATOCPOY4HM GHMHAHCOBM NACUBW ¢ Npomedams (naasaw)
NUXBEH NPOLEHT.

16.1.3. lMKBKAOEH pUCK

EderTHBEHDIO yipasneHne Ha JMKEMAHUCTTE Ha JpyHReCTEOTO NPeAnonara OCUIypPRBaHE Ha
AOCTaTbYHO 0DOPOTHU CPeacTBa, NPEAUMMHO, YPEes reHepupaHi cpeacTsa ot coberseHara cu
OERHOCT,

16.1.4. KpeguteH puck

ApyHecTBOTO TLPryBa eAUHCTEEHO € YTBBRAEHM, NNATEKOCNOCOBHU KOHTpareHTM. Herosarta
NOAMTHKE €, Y& BCHMYKKM KJMEHTH, KOWTO MENanaT A3 TbRTyBaT Ha OTAQHEHO M/allaHe,
nogneaT Ha npoueaypu 3a NPOBEpKa Ha TAxHaTa naatesocnocobHocr. OceBeH TOBa,
Canaarta no TbProBCKMTE B3EMAHWATA C& CNeAAT TeKYLWO, B Pe3ynTar Ha KoeTo dpyiecTBaTo
HAMA EHCNOZMLMATA NO TpYAHOCBBKMpaemK W HeckBupaemm B3emanHun.

B [lpyHecTBOTO HAME KOHUEHTRALMM Ha KpeauTeH pUcK. KpeaMTHUAT PUCK, KOMTO Bb3HWKBA
OT APYrUTe GUHAHCOBM aKTUBM, NPEACTABAABA KPEAUTHATA EKCNOZULMATA Ha JpPyecTBOTOo,
NPOM3THYALE OT Bb3MOMHOCTTA HErOBMTE KOHTPAreHTM fAa He MW3NbLAHAT CBOWTE

3d0bAKEHWA,
17. Nonutuka 1 NnpouegypK 33 yNpasneHMe Ha KanuTana

Uenute Ha JpyHecTBOTO BLE BPb3Ka C YNPaBAEHHME Ha KanWTana ca:
b 43 ocurypu cnocobHOCTTa Ha JpyMecTBOTO A3 NPOoAbMAHM 03 CLLWECTBYE3 HKato
AeficTRAaGO NpeaAnpyATHE] 1
b 03 OCUTYpW afekeaTHa peHTabunHocT 3a cobcTeeHMUMTE, KATO ONpeaens ueHaTa Ha
NPOOAYKTUTE W YCAYTMTE CA G ChOTBETCTBKME ¢ HMBOTO Ha pUCKa.

ApywecTsoTo Habnonaea KanuTana Ha Ha3aTa Ha CbOTHOWEHKETO Ha Kanutan kem oblarta
CyMa Ha aKkTUBMTe. Jpy:KecTBOTO ONPEeAEna KanuTan Ha OCHoBaTa Ha banaHcosaTa CTOMHOCT
Ha coBCTBEHWA KanuTan, NPeicTaseH B OT4eTa 23 QMHAHCOROTO cbeToAHue. CoboTBeHmnAaT
KanuTtana Ha [pymecTeoTo Kbm 31 aexemspw 2013 r. w 31 pgexemspn 2012 1. e

OTPUUETENEH.
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ApyHecTeoTo yNpaBAAEa CTPYKTYPATa Ha HanuTana W Npasu HeobxoaumUTE HOpeKuWH B
ChOTBETCTEME C NPOMEHMTE B MKOHOMMYecKaTa 0BCTAHOBKA M PUCKOBUTE XapakTepUCTUKM
Ha ChOTBETHMTE aKTMBM, 33 Aa NOAABRMKA UNU KOPUIMPA KaNWTanoBaTa CTPYKTYpa.

Opy:KecTBOTO He e NPOMEHAND UenuTe, NOAUTUKUTE W MNPOoLecuTe 3a ynpaBneHwe Ha
KanWTana, KakTo M HauylHa Ha onpefensHe Ha Kanurana npes3 npeacTaBeHUTE OTYETHM
NEpUoaK.

18. ChbuTKA chep Kpas Ha OTYETHKMA Neprog
He ca Bb3HMKHaNW KOPpUIMpaly cbBUTHUA UNKM 3HAYMTENHU HEKOPUIUPALLM COMTUA Mexay
Aartara Ha PMHAHCOBKMA OT4ET 1M fgatata Ha ogolbpeduero My 3a nyGnukysaHe.

18. OpnobpeHme Ha GUHAHCOBKMA DTYET

PUHAHCOBWAT 0T4eT Kb 31 gexkemepu 2013 r. (BRAOMUTENHD cpaBHUTEAHATa WHbOpMaUMAa)
e 0A0bped W NpueT oT ynpasuTena Ha [py:HecTeoTo Ha 13.03.2014 r.



