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NPNNOXEH14E KbM TOO
Ha ,,oyyll KoPHEP" EOOI B fl14K814[Aq14fl

npe3 2010 rofl]tHa
(crrnacHo qn. 33 or 3axona 3a cqeToBoAcraoro)

1. O6qa rx$opuaqnn

,,Oyy[ KOPHEP" EOO! (flpyxecraoro) e perlrcrpilpaHo e Trproacxrfl perilcrbp ua AreHqrnra no
BnrcBaHre npee 2009 c EtzlK 200843173.

Cegannqero n agpecbr Ha ynpaBneHile Ha ApyxecrBoro e rp. Crapa 3aropa, yn.Caern Kxns Eopnc,
Ns93, er.6, O$ttc '1.

,,Oyy[ KOPEHP" EOOI e B npoqegypa no nilKBr4Aaqne, c Ha'.{anHa Aara27.05,2010 roAnxa.

npegrrrerur Ha 4emHocr ua ,,<DYV[ KOPHEP" EOO! Ao Aarara Ha flilKBfiAaLlvArae pecropaHTbopcrBo 14
BcFKaKBa gpyra 4er,tuocr, ueaa6paHeHa cbc 3aKoH.

2. Ynpaenrenxn opraHrl

fipyxecreoro ce npeAcraBnFBa r ynpaBnFBa or nilKBilAarop

- IlnrailAarop - leoprm Mt,txarlnoe Passnropoe.

OcHoeHilsr KanilTaJ'r Ha ApyxecrBoro e 5 000 na. pa3npeAeJrex e 500 Aena or no '10 na. HoMilHan.

l-1pe:2010 HeMa npoMRHa a 6pon Ha cbApyxHr4qmre n Ha crpyKTypara Ha Kanilrana, Kor4ro ca KaKro
cneABa:

Kannran, neaa Epoi gnnoee o/o

,,KaneKc B" E00[ 5 000 500 100
5 000 100

3. Beponrno 6rAeulo pa3Blrrlte Ha npegnpuflTlero

3a2011 r. ce oqaKBa ApyxecrBoro ga 6r4e nilKBt4AnpaHo.

4. fieicrann e o6nacrra Ha HayqHo u3cflegoBarercffiTa n paseofiua Aefixocr

[lpee nepuoAa npegnpilerilero He e fi3BbpuJaano ger,txocr e o6nacrra Ha HayqHo r3cnegoBareflcKara r
pa:aor,1Ha Aelruocr.

5. Hannqne Ha KroHoBe Ha npeAnpl,tf,Tt,tero

Kru 31 122010 f. npe4npllffT[eTo HflMa KnoHoBe.

6. l'lxeecrnqnn B Kannrannre Ha Apyrr npeAnpltnrxr

fipyxecraoro HFMa ilHBecrill{Lr4 B Apyrfi npeAnprerne.



7. Pucxoee

flelrHocrra Ha flpyxecrBoro cb3AaBa npegnocraBKil 3a il3naiaHero Ha KpeAhreH u nilxBeH pilcK.
YnpaeneHrero Ha pilcKa Ha lpyxecraoro ce ocbu.lecrBnBa or LleHTpanHara agMilHttcTpaqilfl Ha

flpyxecraoro B cbrpyAHt4qecrBo c PrroaogcrBoro. ilpnopurer Ha pbKoBoAcrBoro e Aa ocilrypr
KparKocpoqHilTe il cpegHocpoqHil napilqHil noror-ryl, Karo HaManil il3nafaHero cl4 Ha pilcK. QilHaHcosilre
nHBecrilr-4l4r4 ce ynpaBnFBar, c L{en nocTilfaHe Ha AtnroTpat,|xa eueepaqaeMocr.

lpyxecraoro peAoBHo cneAil 3a Heil3nbflHeHne Ha 3agbnxeHilera Ha KnileHTilTe !4 Ha Apyrhre cu
KOHTpareHTil, yCTaHOBeHil ilHAl4Br4AyalrHO ilnil Ha fpynil n il3non3Ba rasu mn$opMaqilF 3a KoHTpon Ha
KpeAurHr4ff pncr. flonrrilKa Ha flpyxecraoro e Aa lt3BrpuBa rpaH3aKqhh caMo c KoHTpareHTil c 4o6tp
KpeA[TeH pelrrnHr.

L Cu6urnn cne4 Aarara KbM Kotro e cbcraBeH Sunancosltr orqer

3a nepltoga cneA AaTara, KbM KoflTo e cbcraBeH $nuaHcoeunr orqeT Ao Aarara Ha ny6nnxyeaHero My,
He ca Hacrbnilnh BaxHil ulnnu euacurenHil 3a pefrHocrra Ha npeAnpilFTilero HeKopl4filpau{n cu6ntnn,
HeonoBecrnBaHero Ha romro 6n noBnl4nlro 3a BFpHoro il r{ecrHo npeAcraBgHe na QnHaHcoBilTe orqeril.

I'lrxangarop:
/leoprm P



llpnnoxeHlre KbM SnnancoBt4n orqer

1 C.{eroBoAHa nont4TilKa

1.1 OcHoea 3a lt3rorBnHe na $nnancoBnre orqerr

OhHaHcoeilre orqeril Ha fipyxecrBoro ca il3rorBeHil B cborBercrarae c HaqnoHanH[Te craHgapril sa $nHaucoar
orqeril 3a MaflKil t4 cpegHt4 npeAnpilel4n (CC) npileril c l-lMC Ns 46 or 21.03,2005 r., rgn,teHeHil il AonbnHeHr
cbrnacHo nMC Ns 251 ot 17.10.2007 f,, B cr4fla or 01.01.2008 r,

1.2 O6qn nonoxeHvrfl

Har,t-sHa.{ilr\4fiTe cqeroBoAHn nonilThK!4 nprtnaraHh npil il3forBflHero Ha re3il QilHaHcoBl4 oTqeril ca npeAcraBeHil no

Ao|y.

OilHaHcoemsr orqer e il3rorBeH npil cna3BaHe Ha np[Hr.lilna Ha ilcropr4qecKara LleHa, uo4uQuqrpaH B onpegereHh
cnyqan c npeolleHKara Ha HfiKoh aKTilBVl n nacnln. Easilre 3a oLleHKara ca onoBecreult no4po6Ho B cqeroBoAHara
nonilTnKa ruu $rHaHcoBr4c orqer,

Cnegaa Aa ce or6enexr, Lre npn il3forBcHero Ha npeAcraBeHilTe $uHaucoar orqern ca n3nofl3BaHu cqeroBoAHvl
oqeHKLr 14 AonycKaHiln. Brnpexn qe re3il oL{eHKil ca 6asrpaHr Ha salt-nrnHoro no3HaBaHero Ha reKyqhre cu6tnvtn u
ger,rcralln or crpaHa Ha pbKoBoAcTBoro, To peanHilTe pe3yflTarr MofaT Aa 6rgar pa3flilr{Hr4 or HanpaBeHilTe oqeHKil vt

A0nycKaHils.

1.3 l4xeecruunx B AbqepH]r ApyxecrBa

fltqepHra ca re3h npegnpnnrilfl, Kor4To ce HaMhpar no4 KoHTpona na flpyxecrBoro, Konrponur Bbpxy AbqepH]4Te
npeAnpnsTilF ce n3pa3FBa BbB Bb3MoxHocTTa Aa ce pbKoBoAr,l $nuaHcoaara h onepaTilBHaTa noflilTl4Ka Ha
lbu-lepHoro npeAnpilflTr4e raKa, qe Aa ce il3Bnhqar h3rogil B pe3ynrar Ha 4ertuocna n,ty. B caMocronTenHrre

$uHaucoan orqeril na flpyxecrBoro, r4HBecrilr.14r4Te B AbqepHil npeAnpilcl4n, ca BKnoqeHfi no ce6ecroltHocr e
cborBercrBr4e ctc CC 28 Orr{ilraHe Ha fiHBecrt/UtflATe B acoqilpaHil npeAnpilFTt4r,

1.4 Cgenru B qprqqecrpaHHa Banyra

CgenxNre B qy4ecrpaHHa Banyra ce orpa3flBar npil cna3BaHe u3hcKBaHnFTa Ha CC 21 ESexrr or npoMeHil BrB
BanyrHilre KypcoBe.

OruaHcoarre orqeril na ,[pyxecrBoro ca rcrorBeHr a 6rnrapcril neBa (na,) n roBa e orqerHara Banyra Ha

flpyxecraoro.
CAenrrre B \.rpKiqecrpaHHa Banyra, c il3KnpqeHile Ha re3il 3a noKynKo-npo4ax6a Ha qprAecrpaHHa Banyra, ce
orqilTar npil nbpBoHaqanHoro taM npil3HaBaHe B orqerHara Banyra Ha fipyxecrBoro no oQr,rqr,tannrar o6naeueu rypc
3a AeHfl Ha cgerKara, (o6neeHnn $rrcuHr Ha SrnrapcKa HapoAHa 6aHra), 3aryneHara Baflyra ce oqeHRBa no
BanyTHl4s Kypc Ha npragoonaauero, a npoAaAeHara no BanyrHl4s Kypc Ha npogaxoara.

llplrxognre il pa3xo4ilTe or KypcoBl4 pa3nilKil, Kol4To Bb3Hr4KBar npn ype]qaHero Ha re3il cgenKn u npeoqeHflBaHero
Ha naprqHltTe no3hl-{nr4 B qyxlecrpaHHa Banyra B KpaF Ha nepiloAa, ca orpa3eHil a Orqera 3a npuxogt4 ta pa3xogtl

xaro $nHaHCOBil npilxogu unt $nnaHcoBvl pa3xo4t4.

BanyrHrnr 6opg a Srnrapnn e BbBeAeH ua 1 tonr 1997 r. B mnbnHeHile Ha npenopbKl4re Ha MexqyHapoAHLlF
Banyreu OoH4 (MBO) ra nrpeonaqallHo croilHocrra ua 6tnrapcKr4fl fleB 6e $nrcrpaHa KbM croiluocrra na
repMaHcKara MapKa B cborHoueHne 1 :1 . CneA BbBe4aHero Ha eBporo 6rnrapcxrnr nee 6e $rro,rpaH KbM eBporo B
cborHoueHile 1 EUR = 1.95583 ne.



1.5 flpnxogn ,r Pa3xoAl4

[lpnxognre ce oqeHfBar no cnpaBeAnilBa cror/lHocr Ha nonyLreHoro r4fl1,1 noflnexaqoTo Ha nonyqaBaHe nnaqaHe unll

Bb3Me3AflBaHe, Karo ce orL{ilTa cyMara Ha BcilL{K,4 TbproBcrt4 orcTbnKu il KonilqecraeHu pa6arh, HanpaBeHh or

flpyxecreoro. flpra 3aMffHa Ha cxoAHt4 aKThBr4, Kor4To rMar cxoEHa LleHa, pa3MflHara He ce pa3rneMa Karo cAenKa,

K0nT0 reHepilpa npilxoAl4.

lpN npogaN6a Ha croxur, npilxoAbr ce nprcHaBa, Kofaro ca r€nbflHeHil cnegHfiTe ycnOBnfl:

o BepoRTHO e npeAnpilflTilero Aa !4Ma ilKoHoMl4qecKa rcrola, cBbp3aHa cbc cAenKaTa;
. cyMara Ha npuxoAa Moxe Aa 6tAe uaAeMHo l43LlucneHa;
. HanpaBeHilTe pa3xoAt| |Anv regv, Kol4To qe 6rAar HanpaBeHu BbB Bpb3Ka ctc cAenKaTa, Morar HaReXAHo

Aa 6tAar il3MepeHil;
. npilXOAt4Te 3a BCFKa CAerKa ce npil3HaBaT eAHO - BpeMeHHO C l,l3BbpujeHhTe 3a Hee pa3xoAfi (nphHLlhn Ha

cbnocraBnMocr Mex,qy npilxogilre u pasxogmre).

llprxogrr He ce npil3HaBa, Koraro pagxoAilTe He Morar fla 6u4ar HaAeMHo ]43,..rrcneHu. [1pn resr obcrosrencrsa
BcffKo nonyqeHo nnau.laHe ce npil3HaBa 3a nacilB (sagunxeHne).

Koraro Bb3HnKHe HencHora no cr6rpauero Ha cyMa, KoFTo Beqe e BKntoLreHa B npilxoga or npo4ax6ara,
uecrbNpaeuara cyMa ce npil3HaBa 3a pa3xop, a He Karo KopeKLliln Ha cyMara Ha nbpBoHaqanHo npil3Har[f, npilxoA.
llprxogtr, cBbp3aH cbc c4erKa no npeAocraBflHe Ha ycnyrfl, ce nprcHaBa B 3aBilcr4Mocr 0T erana Ha 3aBbpueHocr
Ha cAerKara KbM Aarara Ha cbcraBflHero Ha cqeroBopHl4s 6anaHc il Koraro pe3ynrarbr or cAeflKara Moxe HaAeMHo
Aa ce oqeHil.

Oneparrauure pa3xoAr4 ce npil3HaBar e Orqera 3a npilxoflta I pa3xogr4 B MoMeHTa Ha non3BaHe Ha ycnyrara hnl,t KbM

Aarara Ha rFXHoro Bb3Hr4KBaHe, flprtxo4lt n pa3xoArr 3a nhxBr4 ce orqrrar Ha npilHlyna Ha HavrcneHnero. Pa3xoAhre
n0 rapaHqhh ce npil3HaBaT il ce oTpa3flBaT cpeqy HanpaBeHaTa npoBl43r4F npil npr3HaBaHe Ha cboTBeTHuF nprxoA.
[lpr,txogra u pa3xoAlr 3a nilxBr4 ce orqilTar Ha npfiHqfina Ha HaqilcneHilero. flonyveHrre g[BilAeHTil, c tmKnoqeHne Ha
Te3fi 0T r4HBeCTLfl_prh B acoqililpaHr ApyxecTBa, ce npil3HaBar B MoMeHTa Ha TflxHoTo pa3npeAeneHile.

1.6 f lonyrenn 3aeMu

Bcuqxr pa3xoAr/ no 3aeMil ce orpa3flBar B MoMeHTa Ha Bb3Hr4KBaHero nu. [1pr nbpBoHaqanHoro r4M np]43HaBaHe
3aeMilTe ce orpa3flBaT no cnpaBeAnilBa croraHocr, HerHo oT pa3xoAr4Te no cAenKaTa.

llocne4aauloro oL{eHflBaHe Ha 3aeMilTe ce il3BbpruBa no aMopn43l4pyeMa crolrHocr, Pasnilrnre Mex<4y cyMara Ha
nonyqeHilTe 3aeMr, HerHo or pa3xogilTe no cpenKara, r ctoftHocrra Ha il3nnau.laHe ce npil3HaBar a Or.rera ga
npilxoArr 14 pa3xoA!4 3a nepiloga Ha 3aeMa, Karo ce il3non3Ba Merogbr ua eSexrnaHara nilxBa.

1.7 HeuarepuanHlr Atfirorpanxlt aKTlrBr,r x pa3xoAr,r 3a HayqHo n3cneAoBarencKa n paraor,lxa ger,txocr

HeuarepuanHilTe Abnrorpaiun aKTilBr4 ce oqeHsBar nbpBoHaqanHo no ce6ecroilHocr. B cnyvarre Ha caMocronTeflHo
npr4o6meaHe rfl e paBHa Ha HefoBara noKynHa qeHa, KaKTo 14 BcurrKr4 nrareHil Mhra, HeBb3craHoBr4Mr4 AaHbL{r4 14
HanpaBeHilTe npeKil pa3xogr4 BbB Bpb3Ka c noAroroBKa Ha aKTilBa 3a eKcnnoaraqnn. ['locneABaqoro oLleHFBaHe ce
r43BbpuBa no qeHa Ha npngo6rBaHe, HaManeHa c HarpynaHilTe aMopl,€aqruusary1u or o6esqeHra. HanpaaeHrre
o6eoqeHrm ce orqnrar Karo pa3xog 14 ce npu3HaBar B orqera 3a nprxogr4 14 pa3xoAl,i 3a cborBerHilF nepiloA.

llocnegaaqltTe pa3xoAilTe, Kor4To Bb3Hr4KBar BbB Bpb3Ka c HeMarepilanHilTe aKrLrBr4 cneA nbpBoHaqanHoro
npil3HaBaHe, ce npr3HaBaT B oTL{eTa 3a np,4xoAil il pa3xoAu B nepiloAa Ha TflxHoTo Br3Hr4KBaHe, ocBeH aKo ilMa
BepoflTHocr re Aa cnoMorHar Ha aKrrBa fla reHep[pa noBeqe or nbpBoHaqanHo npegBugeHilTe 6rgeqr
vrKoHoMmqecKil N3roAil 14 Kofaro re3il pa3xogur Morar HaAeMHo Aa 6tAar oqeHeHil il orHeceHil KbM aKTrBa. B reau
cryqan pa3xoghre ce go6aenr ruu ce6ecroilHocrra Ha aKruBa.

o Arrroprrcallilnra ce r3qilcngBa, Karo ce n3nornBa nrHeilnnRr MeroA Btpxy oLleHeHnfl none3eH cpoK Ha
roAHocT Ha oTAenHilTe aKTilBr/.

lzls6pariranr npaf Ha cbu-{ecrBeHocr 3a HeMarep[anHfire grnrorpaftHV ar<TtABu Ha flpyxecrBoro e B pa3Mep Ha 700 ne.



1.8 fiunrorpaltHxMarepnarH[aKTnB]l

flrnrorparaHnre MarephanHil aKTilBt4 ce oqeHqBar nbpBoHaqanHo no ce6ecroilHocr, BKnrcqBau.la qeHara Ha

nprpo6Naaue, KaKTo L't BcilLtKtl npeKm pa3xogil 3a npilBexqaHero Ha aKTilBa a pa6oruo cbcroeHile.

[locnegaaqoro oLleHFBaHe ce il3BbprrBa no LleHa Ha npn4o6ueaue, HaManeHa c HarpynaHilTe aMoprr3aqran r sary6r

or o6esqeHra. Hanpaaeuure o6eeqeHKn ce orlu4Tar Karo pa3xop 14 ce npil3HaBar B orqera 3a npilxofll4 il pa3xoAil 3a

cboTBeTHilfl nepiloA.

flocnegaarLlil pa3xoAl,r cBbp3aHfi c onpeAeneH AbnrorpaeH MarepilaneH aKTilB, ce npr6aanr ruu 6anaucoBara cyMa

Ha aKTilBa, KOTaTO e BepoflTHo npeAnpnnTHeTo [a nMa ]/lKoHoMl4L{ecKr non3il, HaABiluaBau.lil nbpBoHaqanHo

olleHeHara e$exrrauocr Ha cbqecrByBaqile aKTyrB. Bcil,{ru Apyru nocnegBau{il pa3x0pl4 ce npil3HaBar 3a pa3xoA 3a

nep[oAa, e rol4ro ca HanpaBeHil.

llnrorparaHilTe MarepilarHil aKTLlBt4 npilAo6ilTr npil ycnoBilflTa Ha SnHaHcoe nt/13ttlt, ce aMoprt43ilpar Ha 6asa Fla

oqaKBaHils nofle3eH cpoK Ha roAHocT, onpeAer]eH nocpeAcTBoM cpaBHeHne c noloottil aKTilBl,l hnn Ha 6a3a
crousocrra Ha r|il3ilHroBilR AoroBop, aKo HeroBrfl cpoK e no-KpaTbK.

o Aruopryt3aqilFTa Ha MarepilaflHr4Te gunrorpafiHil aKThBr4 ce Haqhci'tflBa, Karo ce il3non3Ba nnHeilHusr
MeroA Bbpxy oL{eHeHilfl none3eH xilBoT Ha oTAenHrre pynh aKT[Bl4

Aruoprnsaqmn 3anoqBa Aa ce HaqilcrflBa or Mecella, cneABau{ Meceqa e xol4ro MarepllanHrer aKTilB e npngo6ilT ilnil
BbBeAeH a ynorpe6a.

Ir\e6paunrn npar Ha cbulecrBeHocr 3a MarepfianHilTe lrnrorpaiuvaKTVBIA na lpyxecrBoro e B pa3Mep Ha 700 ne.

1.9 Orqnraxe Ha rn3l,tHroB[Te AoroBopr4

B cloraercrBr4e c n3ilcKBaHnflTa Ha CC 17 I\,tsvur, npaBara 3a pa3nopeMaHe c aKTilBa ce npexBbpltflT 0T
nil3ilHrOAaTenff Bbpxy fl1431,1HfOnOIlyqaTen9, B ClyqailTe B KOI4TO n[3ilHrOnOl|yllaTengT nOHa0f, CbqeCTBeHilTe prCKOBe
fi Bb3Harpa4eHt,tn or co6craeHocrra Ha Haerilfl aKTLlB.

Arrtaailre nprpo6mrn npil ycroBr4nra Ha $uuancoB nil3ilHr ce aMopn43r4par B cborBercrBhe c il3r4cKBaHnflTa Ha CC 16
unu CC 38.

Bcnqxr ocraHarl,t llLt3ilHroBr AofoBopl/ ce cL{t,tTar 3a eKcnnoaraL{iloHH14 0neparilBHr/ nu3nHr0BLl Aor0B0p14,
Oneparreuure nil3ilHroBil nrau.{aHnfl ce npil3HaBar Karo pa3xoAr4 3a BbHurHr4 ycflyr!4 no nnHellHrfl Mero,q.

[1pn $nHaHcoB nil3nHroB AoroBop HaeMarennT:

. orltilTa Karo 3aAbnxeHre onpeAeneHara B AoroBopa o6qa cynaa Ha HaeMHilTe nraqaHilg;

. 3anficBa HaeTilfl aKTLIB nO CnpaBeAflLtBa CTO]/IHOCT ilIil4 CbC CTOT4HOCTTa Ha MilHilMaIlHrTe n[3ilHroBil
ntau{aHilfl, aKo Te ca no-HflcKt4;

. orLtilTa raro $rHaHcoB pa3xoA 3a 6bAeqn nepnoAu pa3nilKara Mexqy onpeAeneHara crol4Hocr Ha
HaerilF aKTIB 14 O6qara cyMa Ha AofoBopeHnre HaeMHn nnaqaHuf ;

. nprcHaBa Karo reKyq $rHaHcoa pa3xoA 3a nepuoAa Lracr or $nHaHcoaun pa3xoA 3a 6bAeu.l14 nepiloAt4
nponoplllloHalrHo Ha oTHocilTenHt4f Enn Ha AbnxilMl4Te MrHilManHil n!43ilHroBil nnal44Hilfl n0 AoroBopa
3a nepiloAa a o6qara cyMa Ha AoroBopeHilTe HaeMHvr nnau.{aHils;

. HaqilcnflBa aMopril3allilg Ha aMopn43l/pyeMilTe Haeril aKTilB]4 - BcborBercrBile c Bb3npilerara
aMopril3alliloH Ha nonilTilra oa nogo6H h aMopn43r4pyeM il co6crgeHil aKTilBr4

o HaManeBa 3aAbnxeHilero cr4 c il3nflaTeHhre npe3 cpoKa Ha AoroBopa cyMl4.
o fipyxecrBoro HffMa cAenKil sa npogax6a c o6pareu nu3hHf

fl pr ercnnoaraqiloH Hr4 nu3rH roBt4 AoroBopt4 HaeMarenfl T orqilTa.
. KaTO pa3XOAl4 3a BbHtrlHl4 ycnyril HaqLlCfleHilTe HaeMHil BHOCKI4;
. qpe3 sag 6anaHcoBr4 cMerKh HaerilTe aKTuBr4 no cnpaBennuBara uM L{eHa.

l4sarpueHrre or HaeMarenfl pa3xoAt4, cBbp3aHr c nogforoBKara u cKnpqBaHero Ha nrctaHroBhn A0r0B0p
(rouncmoHHl , Tatcv r,r gp.) ce orL{fiTar Karo pa3xoAn aa perauocrra 3a reKyu.p4r nepiloA. Koraro B nn3taHroB AoroBop
ocBeH HaeMHnre nrau.{aHilF (Haeuur) ce npe4Bill1qar u AonbflHnrenHil nnau.{aHilF - HanpnMep 3a il3BbptuBaHe Ha
peMoHTr4 r nogo6peHt+, 3a n3nnaqaHe Ha 3acrpaxoBKu Ha orfla4eHilF aKTilB 14 Apyril - Te ce orL{l4Tar oTAenHo 0T



1.10 O6egqeHxa Ha aKTt,tB]tre xa fipyxecrBoro

SanaHcoeara croilHocr Ha aKThBilTe Ha fipyxecrBoro ce npepa3rne4a KbM Aarara Ha il3forBflHe Ha 6anauca c qen

Aa ce onpeflenn Aanv ilMa ilHgilKallilt4, qe croilHocrra Ha AaEeH aKTUB e o6eaqeueHa.

3a qennre Ha onpeAennHe Ha o6esqeHrara, aKTilBure na flpyxecrBoro ca pynhpaHil ua Hail-uanKara pa3rpaHhqfiMa

rpyna aKTilBt4, 3a Kohro Morar Aa 6r,qar pa3paHhqeHil napuLrHr4 noroqt4 - eghHt4qa feHepilpau{a napilqHt4 noroqn. B
pe3ynrar Ha roBa HFKot4 or aKTilBilTe ca nperne4awl3a Hanilqre Ha o6e3qeHKa Ha ilH4t4Bt4gyanHa 6aga, a Apyrr Ha
6asa epruuqa reHepilpaqa napilqHil noroqt4.

IAugtavtgyanH[Te aKTnBil vrrA eilAltqt4Te reHepilpau.U nap]4qHu noror-14 ce nperne]qar 3a Hanilqne ua o6esqeHKa Ha
crofrHocrra ilM BeAHbx rogilulHo KbM Aarara Ha rcrorBnHe ua 6ananca, KaKTo 14 TofaBa Koiaro cu6urus hnn npoMRHa
s o6croRrencrBa noKa3Bar, Lre npeHocHara crotanocr Ha aKrilBhre Moxe Aa ue 6tge Bb3craHoBeHa.

B cnyvarre, B Kol4To Bb3craHoBr4rrrara croltgocr Ha AaAeH aKThB e no-Hr4cKa or HeroBara OanaHcoaa croilHocr,
6anaHcosara cyMa Ha aKTilBa cnegBa Aa 6bge HaManeHa Ao pa3Mepa Ha Bb3craHoBhMara crottHocr Ha arruga. Toga
HaMareHfie npeAcraBrflea sary6a or o6e3qeHKa.

BrscraHost4uara cronHocr npeAcraBnflBa no-BrlcoKara or HerHara npo[axHa qeHa Ha AaAeH axrra OasnpaHa Ha
na3apHN ycnoBilF n cror,lsocrra B ynoTpe6a.

1.11 OrxaxcoenaxTr,rBrl

0ilHaHcosmre aKTt,tBr4 BKnpqBar napil'.1H14 cpeAcrBa r,t $r,tHaHcoah nHcrpyMeHrn. OruaucoBilTe ilHcrpyMeHTr Morar Aa
6r4ar pa3fleneHil Ha clregHLrre Kareropilur: Kpegiln4 14 B3eMaHrfl Bb3Hr4KHanil nbpBoHaqanHo a fipyxecrBoro.
QilHaxcogilre aKTilBr4 ce orHaccr KbM pa3nhL{HilTe Kareropur4, B 3aBncilMocr or Llenra, c Kogro ca npngo6rrr.
[lprHagnexHocrra ilM KbM cborBerHara Kareropr4fl ce npepa3fne]qa KbM BceKr or'{ereH nepuog.

QfinaHcoailre aKTilBrr ce npil3HaBar Ha Aarara Ha ypexqaHero.

OilHaHcoeltre aKTilBr4 ce npil3HaBar nbpBoHaqanHo no qeHa Ha npr,t4o6ilaaHe, Kogro e cnpaBegnileara croraFrocr Ha
nnaTeHoTo BHMe3ARBaHe il CboTBeTHhTe pa3XOAn nO CAenKaTa.

OrnilcaaHero Ha $rHarcoB aKTilB ce r3Bbpultsa, Koraro flpyxecraoro eary6trt KoHTpon Bbpxy AofoBopHr4Te npaBa,
Kor/To cbcraBnflBar $nHaHcoaun aKTLTB - T.e. Koraro ca il3TeKnH npaBara 3a nonyqaBaHe Ha naprqHr noror-14, rflil e
npexBbpneHa 3Haq,4Mara qacr or pr4cKoBere u il3ro4ilTe or co6craeHocrra, Tecroee aa o6esqeHra ce u3BbpurBar KbM
BcFKa Aara Ha il3rorBflHe Ha 6anaHca, 3a Aa ce onpegentA Aanl ca Hanhqe o6errt,taHl,t EoKa3arencrBa 3a Hanilqilero
Ha o6eoqeuxa Ha KoHKperHn $rHaucoBil aKThBl/ ilnfl rpynil $nHaHcoeu aKTytBt4.

Kpegnru il meMaHilF Bb3Hr4KHaril nbpBoHaqanHo a fipyxecraoro ca $uHaHcoar aKTilBr4 cb3AaAeHil or
npeAnpuen4ero nocpeAcrBoM AilpeKTHo npegocraBeHe Ha napr, croKLr tAnA ycnyflA Ha AaAeH Ae6nrop. Te ca He-
AepfiBarnBHr SnHaHcoefi nHcrpyMeHTh 14 He ce Kornpar Ha aKTuBeH na3ap.

Kpegrallre il B3eMaHuflTa nocrepBaqo ce ol{eHrBar no aMopl43r4pyeMa cror4Hocr nsnonssar4ru MeroAa Ha
e$errueHara nilxBa, HaManeHa c pa3Mepa Ha o6e3qeHrara. flpounHa B crol4Hocrra ilM ce orpa3flBa e Orqera sa
npilxoAl4 14 pa3x0Ar4 3a nepiloAa,

Trproecxure meMaHilfl ce o6e3qeHnBar Koraro e Hanilqe o6errilsHo AoKa3arencrBo qe flpyxecraoro HeMa Aa e B
cbcroeHile ga crOepe cyMilTe AbnxilMn My B cborBercrBue c ophrnHanHilTe ycnoBiln no c4enKara. Cyuara Ha
o6esqeHxara ce onpeAene KaTo pa3nilKa MeMy npeHocHara cror4Hocr Ha B3eMaHero il Hacroflu{ara cror4Hocr Ha
6rgeulrare napuvHil noroqr4.

1.12 Marepnannr 3anacfi

Marepuanurre 3anacil BKnloLrBar peKnaMHfi Marepuanh il croKr4. B ce6ecrotaHocrra Ha MarepilanH[Te 3anacil ce
BKnoqBar pa3xo4ure no 3aKynyBaHero ilnil npoil3BogcrBoro r4M, npepa6orxara il Apyril npeKn pa3xogt4 cBbp3aHil c

AocraBKara rn,t. OnuancoBnre, agMyrHlrcrparhBHr4Te, n3BbHpegHhre il pa3xo4ilTe aa npogax6a He ce BKnpqBar B
crolaHocrra Ha MarepilaflHilTe 3anacil. Krru rpan Ha BceKil orLrereH nephoA MarepilanHhre 3anacil ce oqeHlBar n0
no-HlrcKara or ce6ecror,ruocrra ilM il TFXHara HerHa peanr3yeMa croraHocr, Cyrr,tara Ha BcrKa o6erqeHxa Ha



HerHara peanu3yeMa cror,rHocr npe[cTaBflnBa oqaKBaHaTa npoAaxHa LleHa Ha MaTepraflHhTe 3anacr, HaManeHa c

ueo6xopnurre pa3xoAl4 3a 3aBbpulBaHe Ha npo!43BogcrBeHilfl qhKbn il oqaKBaHrre pa3xo4t4 no npogaxbara. B

cnyvar,r qe MarepilanHrre 3anacu ca6unt aeve o6esqeHeHu Ao HerHara ilM peanil3yeua crot,tHocr t4 B nocneABau{

orqereH nep[oA ce oKaxe, Lte ycnoBunTa AoBenil go o6eaqeHKara He ca Beqe Hanuqe, T0 ce Bb3npueMa HoBara ilM

HerHa peant43yeMa croraHocr. Cynlara Ha o6parHo Bb3craHoBsBaHe Ha croltnocrra Ha MarepilanHilTe 3anacil ce

orqilTa Karo HaManeHile Ha pa3xogrre 3a Marepilanh 3a nephoga, a roilro Bb3Ht4KBa Bb3craHoBflBaHero. Cytuara Ha

Bb3craHoBnBaHero Moxe Aa 6tge cauo Ao pa3Mepa Ha 6anaHcoaara crol4Hocr Ha MarepilarHhre 3anacil, npeAil
o6esueHxara.

fipyxecraoro onpeAenn pa3xoA]lTe 3a Marep[anHn 3anacil, Karo rcnon3Ba Meroga cpe4Ho nperefneHa croilHocr.

[1pr,l npogax6a na MarepxanHilTe 3anacil, TFXHara 6anaHcoea croilHocr ce npil3HaBa Karo pa3xoA B nepiloAa, B
xOttrO e npil3HaT CbOTBeTHhFT npilXOA.

1.13 Aaxrqn Bbpxy AoxoAa

Teryqrre AaHbqHil aKTilBr4 vlunv nacval4 npegcraBnnBar re3h 3agbnxeHilfl iln[ $eMaHrn or 6ngxera, Kor4To ce
orHacer 3a reKyu"14n nepiloA 14 Kor4To He ca nnareHil KbM Aarara Ha 6anaHca. Te ca il31{r4creHu B cborBercrBre c
nptanoxilMara AaHbqHa craBKa il AaHbLrHr4 npaBilna sa o6naraHe Ha Aoxopa, 3a nepiloAa sa roraro ce orHacflT, Ha
6asa Ha o6naraeunR SnuaHcoa pe3ynrar 3a nephoga. Bcilvxra npoMeHil B AaHbqHilTe aKTuBr4 ilnil nacilBr,1 ca
npn3Haril Karo eneMeHT or pa3xoAilTe 3a AaHbL{I4 e Orqera 3a nphxoAr4 il pa3xo[r,

OrcpoveHnre AaHbLl4 ce il3qilcnnBar no AaHbqHilTe craBKu cbrnacHo AaHbqHoro 3aKoHogarencrBo, 4eltcraaqo sa
nepiloA]4Te, B KOI4To Ce OKaqKa aKTilBbT Aa Ce peann3npa vin nac[BbT Aa ce ypeAil.

Toea srnoqBa cpaBHeHne Melqy 6anaHcoeara cyMa Ha aKTrBure il nacilBure il TfixHaTa cborBerHa AaHbqHa ocHoBa,
Ctulecrayaaqr AaHbqHl4 eary6u ce ol{eHeBar no orHouJeHue Ha HannqHt/ KpilTepilfi 3a npil3HaBaHe BbB
Srrancoarre orqeril npegil Aa 6tpe orpa3eH aKrilB no orcpoqeH[ AaHbLlt4, Tarua ce npil3HaBa, Koraro cbu]ecrByBa
BepoflTHocr 3a pean[3ylpaHero My nocpeAcraou Orgequ AaHbqHr neean6il.

l'lacila[ no orcpoLteHil BpeMeHHil pagnilK,4 ce npil3HaBar B nbneH pa3Mep, Arrilsil no orcpoqeHh BpeMeHHn pa3nilKil
ce np[3HaBar caMo Ao creneHTa, L{e cbu.lecrByBa BeponrHocr re Aa 6r4ar ycBoeHfi vpes 6rgeqfi AaHbqHil neqan6r.

3a onpe4ennHe Ha pa3Mepa Ha aKT!4Bnre il nacrBnre no orcpoqeHn AaHbLl4 ce npunarar AaHbLrHr,r craBKLt, Kol4To ce
oqaKBa ga 6tgar BanilAHt4 npe3 nepiloAa Ha rFXHara peanil3al{ilF.

3Haqnrenua r{acr or npoMeHilTe B orcporieHflTe flaHbqHn aKTnBV vntl nactABV ce orpa3sBar Karo KoMnoHeHT Ha
pa3xoAa 3a AaHbK e Or.{era 3a npilxoAtl r pa3xoAr/ 3a nep[oAa.

1.14 f lapn u napnqHx erBuBaneHrr

flpyxecreoro orLtilTa Karo napil il napilL{Hr4 eKBilBaneHTh HanilqHilTe napil a 6pora, napilqHil cpe4crBa no 6aHroeil
cMeTKil, Aeno3xTt4, KpaTKOCpOt{Ht4 1/ Bl4COKOnilKBr4AHt4 NHBeCTilql4n, KOI4TO Ca neCHO O6paUlaervrU B napnqeH eKBrBafleHT
r/ cbAbpxar He3HaqhreneH ptacK 0T npoMsHa a croilHocrra cil.

1.15 Kannran

OcHoaHNcr Kant4Tan na flpyxecrBoro orpa3flBa HoMnHanHara croilHocr Ha il3AaAeHure AflnoBe.

1 .16 flencnouxr,r n Apyrlt 3agbflxeHur KbM nepcoHafla.

lpyxecrsoro He e pa3pa6orBaflo il He npilrara nnaHoBe 3a Bb3HarpaMeH!4F Ha cnyx[TenilTe cne4 HanycKaHe ilnr
Apyrh Abnrocpol{H]4 Bb3HarpaMe{Vfl ttl nlraHoBe 3a Bb3HarpaxqeHrn cneA HanycKaHe ilfll4 nog $opuaTa Ha
KoMneHcaquil c aKL14r4 ilnh c AflnoBe or co6craeHnn Kannran.

flpyxecraoro orLtilTa KparKocpot]Hil 3aAbaxeHl4fl n0 KoMneHchpyeMu ornycKll, Bb3Ht4KHallLl Ha 6asa Hensnon3BaH
nrareH ropnuleH ornycK, B cnyqailTe B Kol4To ce oqaKBa ornycKhTe Aa Bb3Hr4KBar B paMKilTe Ha 12 Mecella cneg
Aarara Ha orqerHfifl nepiloA, npe3 xonro HaerilTe nfiqa ca nonoxilfll4 TpyAa, cBbp3aH c Te3h oTnycKl4.
KparrocpovHrre 3aAbnxeHhfl KbM nepcoHana BKlloL{Bar HaAHilqt4, 3annaril il coqilanH[ ocilrypoBKt4.



1.17 OnHaHcoen naclt814

OilHaHcoerre nacilBfl Ha fipyxecrBoro BKnpqear 6aHroah 3aeM[, TbptoBcKl4 14 Apyril 3aAbnxeHilff il 3aAbnxeHufl no

QilHaHCOB nn3ilHr.

oilHaHCOerre nacilBr4 ce npt43HaBaT ToraBa, KoraTo cbqecTByBa A0r0B0pH0 3anbnxeHile 3a nnaqaHe Ha napfiqHil

cyMtA vn gpyr $ltHaucoB aKTilB Ha Apyfo npegnpnsrne ilflh AoroBopHo 3agbnxeHile 3a pa3MFHa Ha SrHancoen
t4HCTpyMeHTil c Apyro npegnpilflTt4e npil noreHqilanHo He6naronpnflTHt4 ycnoBils, Bcil,{xt4 pa3xoAl4 cBbp3aHn c flilxBl4

ce npn3HaBar Karo $nHaHcoeu pa3xogt4 e Or,{era 3a nphxoAl4 il pa3xoA14.

Ttproecrure 3aAbnxeHile ce npil3HaBar nbpBoHaqaflHo no HoMilHanHa crot,1uocr I BnocneAcrBhe ce oqeHFBar n0

aMopl43r4pyeua cror/lHocr HaManeHa c nnau{aHilfl n0 ypexqaHe Ha 3aAbl]xeHileTo,

1.18 Apyrn npoBlr314t4, ycnoBHl,l aKT1481,] u ycnoBHl,l nachBl,l

[lpoansrrre, npeAcraBnrBaqil TeKyu-14 3agbnxeHilR Ha fipyxecreoro, npon3Tllqaqn or MnHan[ ct6tan,ts,
ype4aHero Ha Koero ce oqaKBa Aa nopogl4 ueo6xo4nuocr or r43xoAnq napilqeH noroK or pecypct4, ce npil3HaBar
Karo 3aAbnxeHnfl Ha flpyxecraoro. l'lpoamsnnre ce npil3HaBar roraBa Koraro ca il3nblrHeHil cneAHilTe ycnoBnn:

o fip]x€crBoro ilMa cerauHo 3apbnxeHhn B pe3ynrar or MilHanu ct6nrns
o hMa BepogTHocr 3a noracflBaHe Ha 3aAbflxeHnero Aa 6rAe neo6xoAilM noroK pecypcr4 sa Aa 6uAe

ypeAeHo 3aAbnxeHt/ero
. Moxe Aa 6rAe HanpaBeHa HaAexqHa oqeHKa Ha cyMara Ha 3aAbnxeHilero

Cyrvara npil3Hara Karo npoBr43ile npeflcraBnflBa Hafi-go6para npn6nueurenHa oLleHKa Ha r3xoAeu.lilTe naphlrHr4
norol1/ or pecypcr4 Heo6xogr,rH,rr,r sa ypex(AaHero Ha Hacronr{oro 3aAbflxeHile KbM Aarara ua 6anaHca. flpu
onpeAeneHero Ha rasn uarl-go6pa npr6nil3ilTenHa oqeHKa, lpyxecraoro asilMa nog BHhMaHile p[cKoBere il
creneHTa Ha HechrypHocr sao6[xannqa MHoro or cr6rrnsra n o6crogrencrBa, KaKTo 14 eSerra or npoMcHara Ha
croutHocrra Ha napnqHilTe cpepcrBa BbB BpeMero, Koraro re ilMar 3HaLrnreneH e$err,

lpoersNure ce nperne)Kgar KbM acRxa 6anaHcoBa Aara v croltHocrra ilM ce Kopilrilpa, TaKa qe pa orpasr uar,t-
go6para npn6nrsnrenHa oLleHKa KbM Aarara Ha 6anaHca. Aro se,{e He e BepoflTHo, qe qe e neo6xoflr4M r43xogflr{
n0T0K pecypc 3a ypeMaHe Ha 3aAbnxeHileTo, T0 np0B!4314flT4 cneABa Aa ce oTnilue,

fipyxecraoro He nprcHaBa ycnoBHr4 aKlt/lBt/l, rura xaro npmHaBaHero rM MoxeAa ilMa 3a pe3ynrar nph3HaBaHero Ha
AoxoA, xor,rro uoxe HnKo[a ga He 6rge peanil3ilpaH.

2 llrsrHr

2.'l OnHaHcoe nn3t,tHr

Krv 31 AeKeMBpr4 2010 r, fipyxecraoro HeMa geficreaqra AoroBopr4 ea $rnaHcoB nil3ilHr,

2.2 OneparreeH n!r3rHr

flpyxecraoro HeMa AoroBop 3a oneparilBeH flr3rHr.

3 [,1Heecr[U!r4 B El,u{epH]r ApyxecrBa

fipyxecraoro HeMa hHBecrilrlLrll B EbqepHn flpyxecrBa.

4 OrcpoqeH[ AaHbqHn aKT]4Bn I naclBr4

l-1pes 2010 roguHa ApyxecrBoro He HaqrtcnqBa orcpoqeHu AaHbqHr aKTnBu vnacttBtA

5 MarepnaflHlr 3anacll

/{pyNecrnoro r.rMa HaJrr4rrHr{ MareprranHn3ailaev na crofinocr 3 xur.rn



6 Kanrran

6.1 OcHoaex Kanlran

OcHoaHfisr Kanuran Ha ,[pyxecrBoro ce cbcror/ or o6nrHoeeHr AFnoBe c HoMilHartHa croltHocr B pa3Mep ua I ne aa

nflr.

2010
'000 ns

Spora gnnoee HanbrHo nnareHil
B HaqafloTo Ha foALlHaTa
eMnrt4paHil npe3 roAnHaTa
Spor,t gnnoBe HantflHo nrareHu ruu 31 AeKeMBpt4

Cnrcrrur Ha ocHoBHr4Te cbApyxHr4qr Ha fipyxecrBoro e npeAcraBeH KaKTo cneABa:

2010
Epoi

AtnoBe

,,Kanexc B" EOOI _ 
S OOO

OltHaHcoe]4 nacnBll

7.1 KparrocpovnnSunancoBlrnaorBll

2010
'000 ne

1 3
1
J

1 5

Cnpaaegnraara croltHocr Ha AbnrocporrHr4Te nacilBr4 e onpegeneHa nocpe4crBoM l43qilcrqBaHero Ha Hacroflu.lara ilM
croltnocr KbM Aarara Ha 6anaHca, qpe3 fi3nofl3BaHero Ha Mero4a Ha e$errilBHara flilxBa. B Orqera 3a npilxoAt4 t4
pa3xoAr4 He ca orpa3eHil npoMeHilTe B cnpaBeglrilBara cror,tHocr Ha Abnrocpor.{HilTe nacilBr4, ruta raro e 6anaxca Fta
flpyNecreoro re ca orpa3eHil no aMoprr3r4pyeMa cror,tHocr.

8 fiaxrqHn 3aArrxeHut

2010
'000 na

KopnoparreeH AaHbK
lpyrr

3agtnxeHmn KbM nepcoHara
OcrrypnrenHil h AaHbqHh 3agbnxeHilF
Ipyrn
3aArnxeHns KbM AocraBqilLlLl
3agtnxeHrc KbM npeAnptAArtAA or rpyna

37



9 [lpnxoAr4 or nlrxBtit n pa3xo4tt 3a nt,lxBtl

llpr,rxogn or nilxBl4 il pa3xoAt4 3a rilxBr4 c r,r3KnoqeHhe Ha re3h npoil3Tt4qau.I4 0T npoMgHara B cnpaBeAnrBara
crotarocr Ha $rHaHcoBl4 r4HcrpyMeHTn BoAeHil no cnpaBegnilea croilHocr.

10 Pasxogn 3a AaHbqu

OqaxeaHtare pa3xo4r4 3a AaHbLl4, 6asltpaHra ua e$exrmaHara AaHbqHa craBKa B pa3Mep Ha 10%.

11 Cgenrn cr'c cBbp3aHx nlqa

TpaHaaxqrrre cbc cBbp3aHil nilqa He ca h3BbpurBaHr npil cneqranHn ycnoBilfl.

'11.1 CAenxu c ArqepHr npeAnprf,rlrt

20'10
'000 na

3agrnxeurfl no nonyqeHil 3aeM!4
- npeAocraBeH 3aeM or,,KareKc B" E00!
3agrnxeHnfl 3a nnxBr4 or nolryqeHil 3aeMu
- nvxltl no npeAocraBeHil 3aeMil Ha,,KafleKc B" EOOI

12 YcnoeHn aKTr,rBlr 14 ycnoBHr4 nacnBrl

Hnua ornpaBeHil npaBHn ncKoBe rul,r lpyxecrBoro npe3 roAuHara.

13 llonuruxa Ha pbKoBogcrBoro no orHoueHhe ynpaBneH]te Ha pltcra

fietlHocrra Ha flpyxecrBoro cb3AaBa npe4nocraBKr 3a u3naraHero Ha BanyreH, KpeAilTeH il nxxBeH phcK. Brnpexn
roaa lpyxecrBoro He il3non3Ba $nHaHcoan ilHcrpyMeHTil 3a HaManeBaHero ua SuuaHcoBilTe pilcKoBe.

14 Banyrex pncx

flpyxecraoro e nonyL{r4no 3aeMil or $rHaHcoBr4 r4Hcn4Tyqhil B qyxqecrpaHHa Banyra. 3agunxennflTa, KaKTo ca
onoBecreHil B noscHeHiln 5.1 n 15.2 affitoqaar 3agbnxeHilc no $nHancoa nil3ilHr h nonyqeHu 3aeMh or 6aHxoar
ttHcrttTy\tttA AeHoMr4HhpaHil B t{y}qecrpaHHa Banyra il nopagil roaa flpyxecrBoro e [3noxeHo Ha BanyreH pilcK.
3agunxeHnrra ca AeHoMl4HnpaHil B eBpo h 3aroBa pbKoBo4crBoro Ha flpyxecraoro pa3fnexga BanyrHt4n pl4cK no
resil 6fiHaHcoBil nacilBr4 Karo Mr4HilMareH.

C4enrure Ha flpyxecrBoro Ha Me]qyHapogHilfl na3ap, .qeHoMr4HilpaHu B qyflxecrpaHHil Banyr,4, Kor4To ca cBbp3aHil c
AocraBKa Ha croKll, r43rarar flpyxecraoro Ha BanyreH pilcK. LlsnaraHero Ha pilcK or npoMeHfi BbB BanyrHr4Te KypcoBe
Bapilpa B 3aBilcr4MocT 0T o6eMa Ha il3BbpueHilTe clenKil Ha MeMyHapoAHr4fl na3ap, flopaAr sana, qe ocHoBHaTa
qacr or cgenKh B qplqecrpaHHa Banyra ca B eBpo, pbKoBo4crBoro Ha flpyxecreoro pa3rne4a BanyrHr4e pr4cK Karo
M14HfiMAflCH.

15 Kpeguren pucx

MarcnuanHrnr KpeAureH pyrcK cBbp3aH c SilHaHcoBil aKTnBr4 e ,qo pa3Mepa Ha npeHocHara ilM cror4Hocr orpa3eHa B
6anaHca Ha ,[pyxecraoro. B rasfi Bpb3Ka rofi e orpa3eH caMo B cnyLranre B KoLlTo MaKcnManHilflT pa3Mep Ha
noreHqilaflHara sary6a, 3HaqfiTenHo ce pa3nilqaBa or npeHocHara croilHocr orpa3eHa e 6anaFrca.

15
15
1
1



B gontnneHile, 3a 3HaqilMa qacr 0T kr3BbpueHilTe npogax6ilTe npilxoAilTe ce nonyqaBar aBaHcoBo c uen
HaManeBaHe Ha KpeAilTHr4c pr4cK.

16 Ilnxaen pncx

IlilxeeHilRr phcK npegcraBlrnBa pilcr{br croutHocrra Ha nnxBoHocHrre 3aeMn Ha,flpyxecrBoro Aa Bap[pa BcnegcrBile
Ha npoMeHil Ha na3apHilTe rilxBeHil npoL{eHTil. IlrlxgeHNre 3agrnxeHilc, KaKTo ca onoBecreHil B noscHeHnn 5.1 u 15.2
BKnoqBar 3aAbnxeHilR no $nHaHcoB nil3ilHT h noryqeHil 3aeMfi or 6aHxoail ilHcn4Tyql4r4 c nnaBaul nhxBeH npoqeHT h
nopagil roaa flpyxecrBoro e r3floxeHo Ha rilxBeH pilcK.

17 Cu6rrnn Hacrbnunr cneA Aarara KbM Koqro e cbcraBeH SnnancoenR orqer

3a nepnoga cneA Aarara, KbM KoFTo e cbcraBeH $unaHcoannr orLrer Ao Aarara Ha ny6nraxyBaHero My, He ca
Haclbnilflil BaxHil ttllnl slauuTenHil ga AeilFrocTr-a Ha npeAnpngTileTo HeKopurifipaqr ct6rrmn, HeonoBecTflBaHeTo
Ha KoilTo 6il nosnnRno 3a BRpHoro 14 qecrHo npe4craBnHe Ha SruaHcoBilTe orqeril.

18 Cnncur Ha B3eMaH[f,Ta r 3agbnxeHrf,ra na flpyxecrBoro Kr,M 31.12.2010 roguHa

BrenaaHuq

3anr,rxenHq

Kpeararop

1 Kanerc B EOOA

2 Aae.ap.AaHannoB, Muxaneea, He4envee u Ko

3 nerxoe M EOOA
4 Knrarin4rarc FrnrapuR EOOA

5 nono Korvrepc OO!

6 TP.A-PI/

7 Paeqeril 3a .qaHr:114 Blrpxy Aoxogure or $ueuvecxu nuqa
8 [oo
9 A3no

1o gflpnaHo
11 tgns
12 repc

O6uto

Croftnocr Ha
3aAbnxeH14ero
B JIgBA

15515.00

305.11

600.00

1591.02

39.60

5265.45

3249.64

5604.37

r.699.55

2880.86

L42.50

33.38
36926.48

flnrangarop:
/[eopru

It [e6nrop CVTTAA HA B3EMAHETO B JIEBA

Henr KyAeea 5000.00
) TIAHIMAPK OOII 7017.00

06uro 12017.00

'1E"

>\-l



or.rerHa %r4Htrta:I g,yyg l(ojqlEP Eooq InilKqu[Aut4E
rp (c.) rp.Sancxo

H A : Sancxo

zlK no SYIICTA

200843173

OTTIET 3A NPNXOAHTE H PA3XOA]4TE 3A 2O1O TOAUHA

HaufireHoaaFrue Ha pa3xoAilTe
Ko4 na
peAa

Cvrrla - xun. nB.
reKyula

roAuHa

npeAXoAHa

ro-auHa

d 6 1 z

A. PasxoAu
l. Pasxoglr 3a oneparuBna gefi locr

Hauanenure Ha 3anacure or npoAyKqt/ts u He3aBbplueHo npou3BoAcrBo
Pasxogu 3a cypoBrrHr,t, Marepuanil i l  BbHtuHtt ycnyru

Cypoaunu il Marepuraflu
BrnuHu ycnyru

Pasxo4u 3a nepcoHana
B TOBa LtUCnO:

Pasxo4u 3a Bb3Harpax(qeHufl
Pasxo4ur 3a ochrypoBKr4

or Tflx: ocurypoBKl4, cBbp3aHlr c neHcLl14
Pasxo.qu 3a aMopril3aqilc u o6esqeHxa

Paexo4u 3a aMoprr,43aqun u o6esqeHKa Ha gtnrorpafrnn

i MarepuanHu u HeMaTepnanHu aKT!48r,4
B TOBa qhcf lO:

t ^

I Pa3xoArl 3a aMopr!{saq!4e
I Pa3xoAr4 or o6esqenxa

I easxoAu or o6esqenra Ha re{yulr, (xparxorpar,rnra) arrrasra

I !pyt, pa3xoAr4
I e roBa qvrcno:

I sanaHcoBa crofrxocr ia npo.qaleHure aKrnBu
I fiooeusLlrl
I '

lO6ruo sa rpyna I
l l l .  OuxancoBu pa3xogu
I Paexopu or o6esqeHxa xa $unancoBu aKTilBr,1, BKnnqurenHo

I un aecrr,r L{!4 ure, npu3Hqru Karo reKygtq(xqqlgcpqrl4) gKr4Et4

I B T. t{ Orpr/4qarenHu pa3nuKu 9r npoMFHa Ha BanyrHt4 rrypc9Bg

I Pasxo.qu 3a,nuxBr4 r/ Apyru SurHgllgoq4 p4Io4q
I  B ToBa qhcno.

I eaaxoAr/, cBbp3aHu c npeAnpilel,4e or rpyna

I OrpuqarenHu pa3nilK!4 or onepaLlulu c $uHaHcoeu aKri lBr4

lOOnlo:a rpyna l l
16. nevan6a or o6u.{aixa gefiHocr
I lll. l4rarn peAH 9r pa3xoAl.l

I " 
r Lr. 3a npupoAHr4 r,t Apyril 6eAcreilc

loouro pa3xoAu ( l+ l l  + l l l )

lB. Creroao.qxa 4quq46q(q6qq nprxo4r,r - o6qo pasxo4q)
llV. Pa:xo4r,r 3a AaHbqr or neqan6ara

I  10100
i 10200
I to2io
J lozzo
] rosoo
I
I  1 0 3 1 0
|  10320

| 10321

I 
10400

L  1 0 4 1 0

I
I 10411

\ 10412
10420

I rosoo
I
I  10510

]  10520
1 0000

I
I rrroo
I r r r r o
I tl,ii
I
I

111?19
\ 11224

I  11000
i 14000
I 12ooo
1 at16a
I reooc
I i+roc
I 4+zoc

1 5

1 1
1 1

9
2

0

57
5 l

52i .
ur i

46
L

2 '

a

2 i

84

841

1e5 i 35

I
I
f

I

6 i
0

1s5 1
0

35
0

I V. fipy ru Aa Hb q4 q4rep lar!,t B H n Ha Kopnoparr,t BH lre,qlH1x
[-. l-levan6a (B: lV - V)
lBcr.tro (O6ufo pa3xo,qu + lV + V + f)

1430(
4q+oc
a4c0a

i l r
I

I

t i  1 9 5  3 5



HauMerosaH ue Ha npilxoAure
Ko4 xa
peAa

Cvua - xun. nB.
reqyula
rolluHa

npeAXoAHa
ro.auHa

a 6 1 2

A. flpr,rxoAu

flpr,rxoAr,r or oneparlr eHa Aefi xocr

Hernu np[xo4r4 or npogax6u 15100 I 17e 29

flpoAyrqus 1 5 1  1 0

Croxvr 15120 |  17e 29

Ycnyru 15130

B TOBa qUCnO:

flpuxogu or rbproBcKo-nocpegHultecKa Aef Hocr 1 5 1 3 1

flpuxoau or HaeMu 15132

flpuxoAu or npoMt4uneHu Vcnyru, Bl<n. Ha uluneMe 1 5 1 3 3

Yaen[qeHue Ha 3anacilTe or noo,[vKut4n n He3aBbpl.leHo npou3BoA 1 5200

Pasxonu sa npilao6ileaHe Ha aKTilBl4 no cronaHcKu HaquH 1 5300

Ilovru npnxoau 15400

B TOBa LtUCnO:

f'lpuxogu or $unancupanun

or rcx: oT npaBr4TencTBoTo

15410

15411

flpuxolu or npoAax6u Ha cvpoBt4Hl4 u Marepuanu 15420

flouxonu or nooaax6u Ha abnrorDafiHu amusil 1 5430

lO6uro sa rovna I 15000 179 29

lu;;;;;-"-;;
llouxoau or v'.{acrilfi B ttbueoHta. acoul4ltoaHlt l4 cMeceHu npe.qnp! 1 6 1 0 0

B T it nDuxonvr or vr{acTutg B noe.anDuf,Tl49 0T rDvna 1 6 1  1 0

I llpr,rxogu or Apyril uHBecrilqt4t4 il 3aeMu, npu3Har[ Karo HereryulLl
(4urocpovnu) axruaut 16200

B r. q. nouxonu or noeEnDuFTt4R OT rcVna 16210

I lnvru nuxau u duxaHcogu nouxoau 16300 rl
B TOBa qncno:

llpr,rxoAu or npeAnptanTt4n or rpyna 1 6 3 1 0

flonoxutenxu pasnilKu or onepaqull c $unancoau aKruBt4 | 16320

flonoxutenuu oa3nuKil or npoMqHa Ha BanyrHt4 KypcoBe I 16330

O6uro ra rnvna ll 16000 ' l  -q
t ?arv6a or o6uqafisa neilxoct 19000 1 5 o

lll LlemsnenHu nrruxoflu 17000

B r q. nonvqeHn 3acroaxoBarenH[ o6eauerenng 17100

f)6run nrruYirnu ll + ll + llll 18000 180 29

B- CqeroeoaHa sarv6a (o6uro npt,txofllr - o6qo pagxoAn) 19100 1 5 o

F  a a n r 5 a { B + l V + V l 19200 1 5 o

19500Bcri.rro (O6uo nprxoAu + l-)
195 35



PasAen l. flpuxoAu or (Xnn.neaoee

Bu.qoee
KoA Ha
oena

Or,.rer sa
TOAHHATA

a 6
1 5500
155 '10

I 1,sooo
1 5700

| 15710
\ i5711
I  tsaoo
I  r sa ro
I

1 5900

179
179

cnPABKA 3A nPUXOAhTE I PA3XOAITE nO B]|AOBE h t4KOHOMl4t{ECKtt AEt4HOCTI'I 3A 2010 TOAhHA

. 3a :gpaeHurre 3aBeAeHuq Aa ce BKfloqBar caMo 3anflareHure or nauueHTure ycnyr!4

'*Bxnoqear ce caMo nprlxoAr,4Te or npo4ax6u Ha crpaHuqHr4 npoAyKTr4, nonyqeHtl or cbopbxeHl4q h AefrHocrt4, Knact'lQl4uhpaHh

Karo raKhBa 3a oKoflHara cpega. npr,rxogure or npogaxou Ha crpaHuqHu npoAyfil4 Morar Aa ce nocoqar ca o aKo re3h npoAyKTl4

He ca ocHoBeH il3ToqHr,tK Ha AoxoA 3a npeAnpurnrero, Hanp. npoAax6ra Ha frnc or rasosu $unrpu Ha B!4coxll KoMt4Ht4.

-nocoqBaT ce Bcr,rvxra pasxogra sa eHeprr,riln4o4yxnr (surnrar.r1a, neTponHu npoAytfil4, ra3, eneKrpoeHepruq, ronnoeHepruq). He ce

nOCOqBaT eHeprufiHure npOAyKTt4, u3nOn3BaH!4 KaTO CypOBl4Htt, unu (yneHu C qen npenp6Aax6a.

Pasaen ll. Pasxoa[ 3a cvooBuHtt l,t Marepuanu (xoA Ha peAa 10210, xon. 1 un.neBoBe

Bugoee
Kog na
oe-na

Or.{er sa
ronilHaTa

a 6 1
Pa:xogu 3a cypoBnHn r Marepuanu

EneprmfiHu npo4yrrn *

Bo,qa
Pesepanu qacrrl t4 oKoMnneKToBKtI
.[ovrur

21000 1 s
21110
21120
21130
21140 5

Parnen ll l . Parxoau 3a BbHtltHH Ha oe[a 1O22O,xon.1 Xun.neeoee

Bugoee
Ko4 Ha

ncn2

Orqer sa
r n n t r H t T 2

6 I
PasxoAH 3a BbHutHH ycnyru

3acrpaxoexu
B T. rr. couilaflHu 3acTpaxoBKl4

Cyuu no rpax,Aatcxt/t AoroBopt4 t4 xoHopapu
B T. q. Ha HaeruTe nuua, Kot4To uMar caMo rpaxAaHcKt AofoBop u He
pa6ornr npu Apyr pa6orogaren

Haeun
B r. q. Ha Abnrorp?4H4 MarepuanHu aKT49t4

Cynru no AofgBop 9 noAu3nbflHilren
B T.r]. cbc crpourenHu Qr/pMtI

flnaqanun Ha ql'e!qIil sa lq6upaHe ILq nepcqlan
flolqer cxr,t, Kyp4gpcKtr u AaneKocbo6uluren n u ycfl yl4
Haer rpancnopr
Texyq pen oHr

B TOBa i {UCnO Ha:

I
I

i

I

I
I
I

l

T

I

I
i 71211

I j'1i1?

31 000
31 '1  C
31111
31120

31121
3 1 1 3 0
3 1 1 3 1
31 140
31141
3 1 1 5 0
3 i  160
31170
3 1 1 8 0

3 1 1 8 1
31182
gf lgo

3 1 1 9 1
311e2
312,0
31210

"l
I

I2el

C1Pa4r,r
Mau4ru u o6opyReqlg

Koncynraurcxu Aeilnocru
B TOBa LtUCnO:

lOptl4u,recxut
Cveroao4l4 tt oAqJopcK 4

Pexrauuu 4eta1oc1t4
.[ovru

B TOBa Ll!4CnO:

3a aoqraalire [aBoAa
3a oraexqqane u npeq!4crBaHe Ha ornaAbLlHu qoAu
st Ci6ilpaHe r,r rpernpaHe na orn'aatqra



Bu4oae
Ko4 na

De.tra

Or.rer ea

TOn!4HaTa

a 6 1

4pyru pa3xoAu
SanaHcoea crofrnoct Ha npoAaAeHilTe aKruBtl

Croxut
CypoeuHu r,4 Marepuafli l
Mna4n xuBorH14 14 xrrBorHtr 3a yrosBaHe

,fltnrorpa il H u MaJep4an H u u He Marepuan H 4 aKru Bl4
Paexogrrr 3a KoMaHAtlpoBKr4
lovrn

4100q
41100
414  .O

| 41;,po
i 41130
\ 41140
\ 4rzoo
T 4rsoo

84
84
63

a 1

Pa:gen lV. fipyru pa3xoglr (xog xa pena 10500, xon. 1)

Pa:Aen V.,Quaugenru

(Xun. neaose)

(Xun.  neeoee)

(Xun neaoee)
Pa:gen Vl. Hernn npr4xoAlr or npogax6u no HxoHoMttqecKll
gefixocru ( xog na pega 15100, xon. 1)

floxagarenur
KoA Ha
oera

Orqer sa

fonuHaTa

a 6 1
flpuxo4u or AuBr,tAeHTLl

B T. q. npuxoAr4 oryqacTilf l B npeAnpilcTt4fl or fpyna
lzlsnnareH u Ar4BuAeHTrl n pe3 roAu Hara

B T.rr. u3nnareHu Ha 6onxera

5 1 1 0 0
5 1 1 1 0
5'1200
51210

06qo
PacreHureet4creo
Xuaorxoer4crso
Cnonararennu qefrnocru B cencKoro cronaHcrBo
floe u cnoMarareflHu aer,+roCla
l-opcxo cronaHcrBo
Pu6Ho cronaHcrBo

61 000
6 1 1 1 0
61120
6 1 1 3 0
61140
6 1 1 5 0
61 160
61170
6r rao

61 190

612 0

179

,[o6uana npoM !4 unenocr
flpepa6oreaula npoM l4luneHocr
flponseo,qcrBo n pa3npeAeneHile Ha eneKTpt/qecKa u ronnilHHa eHeprufl u
Ha rasoo6pa3Hu ropuBa

,QocraanHe Ha BoAt4, KaHanu3aquoHHt4 ycnyru, ynpaBneHile Ha ornaAbLll4 14
Bb3CTAHOBflBAHE

B TOBa qL1Cf lO: I
I 61201

61202
61 203

61204

61 205
6 t z t o

61220
or 2g0
al2qoI



(Xun. neeoee)

[eilHocru
Kog xa

DCAA

Orqer sa

foauHaTa
a o 1

!Ii:l';'*'*ili'oo'Brgayuel lpglcngpr rCxna4utpale Hql-gBa!!4 1a qguqralenxu 4efrxocril B rpaHcnopra
lloqeryg5ra r,r xypr,repcxl,r t*yr, 

-

x:::ffiffJil.,""
lzls4arencxa 4efrxocr
flpoNaao4crso na 6rannrrrr u reneBu3t4oHHu npeAaBaHhg, 3ByKo3antacBaHe u
u3AaBaHe Ha My3fiKa
Pa4uo il reneBu3l4oxHa 4efrHocr
flanexocio6u-leH!4e

,[einocru e o6nacrra na un$opruaLli loHHure rexHonorilh, un$opruaqraon n u
ycnyru
Ounancoeu 4 3acrpa oBarenHu geilHocrur
onepaqru c ne4eraxrarvro [Myu.lecTBo (exn. AaBaHe no4 naeu)
lOpuguvecxut tr cqeroBoEHn 4efi nocru
Hayvno u3cnerqoBarencxa il pa3,qe4Ha 4efiHoc;
PexnauHa 4efrnocr u npoyqBaHe Ha na3apa
,flerrrHocru Ha LleHTpanHu o$racr,r, KoHcynraHTcru gefrxocru a o6nacria Fta
ynpaBneHuero; apxilTeKrypHil t/ t4HXeHepnu 4efrnocru, TexHnltecKil
u3n!4rBaHhfl v aHanv3v', Berep!{HapHoMeAilLltrHcKa 4eftxocr u Apyru
npoQecuonannu 4efrnocru e o6nact-ra Ha AusafrFta, $ororpa$nfrra v
npeBoAaqecKa AetHocr
,Qaeane noA HaeM Ha Apyfr4 j*ir", , on"p"tr""* nrsrrr i"*n. ra
uHreneKryan ra co6creenocr)
TypucruvecKa areflg5a fi glgparopcxa 4efinocr

,flefinocru no HaeMaHe u npeAocraBflHe Ha pa6orna cilra, no oxpaHa u
pa3cneABaHe, no o6cnyxBaHe Ha crpaAu u o3eneHnBaHe, no noqucrBaHe,
a,qMrHucrparuenu oSuc Aeilnocru u Apyro cnoMarareflHo o6cnyxeaxe xa
cronaHcKara 4einocr

ffi::::iTr:Beona3BaHe u coquanHa pa6ora
B r. q. no AoroBop c H3OK

Kynrypa, cnopr u pqlBllejeH4g

Peuonr Ha KoMnorbpHa rexHuKa, Ha nu'"{Hrr 14 AoMaKuHcKu Beu.lu; Apyril
nepCOHanHu yCnyril - npaHe u XUMtIqeCKO t{ltCTeHe, Qpl/3bOpOKl,l 14

Ko3MeruqHu ycnyru, rpaypHt o6pegnu 4efrHocru u Apyft l

61420

614"0
61440

61250
61200
64270
6a28b
6itgo
ot s00
o t g r 0
^ t ^  ^
o  t J , _ u

61 330
o{s4o
61 350

61 360
61 370
61 380
6r sso
61 400
61410

61 450
64460
auzo
a4+1t
6i480

6149p . ..*,ilr-

179

'"i-,.;r'-,C.l

Prxoeo4nren:
Crcraehren:

Iluqe sa KoHraKr:


