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CTIETOBOAEH BAJIAHC
KbM 31 AeKeMBprr 2017

Herexyqu aK'rrrBH

Orcpouenn AEIuITTHH aKTktBu

Bc[.rKo HereKyr{u anTrrBrr

Tenyuu anTrnBrr

Marepualuvr 3anacvr

BSEIVIAHU-fl H IIPEAOCTAB Elula Ar,Ar-cra

flapuuru cpeAcrBa

Bcuqrco renyrrl[ anTrrBrr
Bcuqrco anTrrlrrr

Kauurar
OcnoseH Karrvrtur

Harpynaun peynrarLr
Bcu.rKo KallrrraJr

Herenyuqu [acrrBrr
3agrnxeura.r ga AoxoAn npu rreHcr,roHrdpaHe

Bcu.rno Helenyrrlu rracrrBn

Teryrun [acrrrBn

Bcuqxo [acrrEr.r

Bcuqrco KaIIHI'aJr lr nacIrBI{

Yupanurel:
Cserra.{zuencra

Crcranurer:
Eop*ra Brru<ona
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Ilpunoarceuwemo om cmp. 6 do cmp. 20 e uepasdema Hacm om Hacmonu4un Quuaucor ornttern.
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oTqET 3A BCEOEXBATHI,Lfl IOXOA
3a foArrHara,3aBbpruBarqa Ha 3l AeKeM4pn 2017

Ilpu.no- IoAnnara,
xeHl|e 3aBbpurBarqa

IE wa 31.12.2017

XIIJI. JIB.
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XI{JI. JIB.
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Pasxoau llo rrKoHoMrrqecKrr eJreMerrrrr

Pagl.oa,pr 3a Marepr4rrJrr,r

Pasxo.u;z 3a rBbrrrxHu ycnyrur

Pagxol:n 3a rilepcoHirna

Apyru oneparfi Brrz pa3xoArr

Bcnqno palxoArr rro rrrouoMrrqecnrr eJreMeHTrr

,Ornancosr 
nprrxoan/(paexo4u)

Ile.rar6a rpeArr o6larane c AaHbrIH
flpuxogu/(pa"sxo,4u) 3a AaHbrIr Bbpxy ueqal6ara
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,Ynpanzrer:
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Crr.nacno p.uuropcrcu AoKJraA :

Crcraszrer:
Eoprua BrnKosa

22 Qeepyapu 201,9 e.

Ilpunocrceuuemo om cmp. 6 do cmp. 20 e uepasdenHa vacln om Haclnonu4un Quuaucoe omvem.

fodaruea tfiunarucoc omvem x'an 31 dexenepu 2017
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OTIIET 3A IIPOMEHI4TE B KATIIITAJIA
3a roArrHarA,3aBbptrrBarrla Ha 31, AeKeMBprr 2017

OcuoneH Fesepnn Ilenlar6a/

KarrrraJr (sary6a)
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435Ca.n4o rcru l sHyapu 2016 r.

flpexnrplrue B pe3epBure

O6q uceo6xsareH AoxoA 3a repuoAa

Carqo mrrvr 31 AeKeMBprr 2016 r.

flpercrrpraue B pe3epBure

O6q nceo6xBareH AoxoA 3a nepuoAa

Ca.ngo nrnr 3l AeKeMBprr 2017 r.

Vnparn'er:
Cserna /fu.reocra
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Crcrasnrelr:
Eoprua Bluxoua

22 Qeepyap,u 2018 e,

Ifpunocrceu,uemo om cmp. 6 do cmp. 20 e uepasdema Hqcm olp uacmonryun Quuancol omqem.

ffiaPxa
per. tis GE7

foduruen tfuuaacoe omuem mn 31 dexemepu 2017
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OTIIET 3A TIAPIIIIHIITE TIOTOUII
3a foArrHara,3aBbprrrBarrla Ha 31 ,qefteDrnpu 2017

Halnquoctu or rrapuqHr.r cpeAcrBa Ha I nnyapu

Ilapuunu rrororlu or orrepar[nua qeftnocr

flocmuenpr{ or KrrveHTu u Apyrlv ge6raropu

fhaqaurlr Ha AocraBrrarl[ r,r Apyrr,r KpeAuropl,I

Ilnarqauru, cBbp3aHr,x c rpyAoBr{ Bb3HarpaxAeHLIt

llgnnareuz AaHbrI[, TaKcr,r u 4pytu uoAo6Hu

Hernu ilBpuqnu rroroq[ or orreparrrena AefiHocr

Ilapuvnu rroroqrr or SnHaucona Aefiuocr
fluareHz 6anx.oeu raKcr,r

Hernu naprqqss [oToIIu or Qunaucosa AefiHocr

IlsMeueHrlrl Ha HarnqHocr[Te rrpeo roArruara

Ilapuuun rrarurrnocrrr B Kpafl Ha rrepr{oAa

Yupanzrer:
Cserra fluuercra

Crcranarer:
Eop*ra lJr:mosa

22 Qeepyaptt 2018 e.

Ilpunocrceutaemo om cmp. 6 do cmp. 20 e uepasderHavacm olu Hacmonlqua Quuaucor omvem,

Io4unara, Io4nnara,
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foduwen tltunanco,o omqem rca,m 31 dexenopu 2017
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TIPI,IJIO)KEIIIIE KbM OI4HAHCO
nru 31 genenrnpn 2017

1. KopnopraruBHa uuQopuaqun

,,Alpo'rpauc 2004" (apyxecrroro) e pen4crpupaHo Karo eAHonlrrrHo ApyxecrBo c
orpaHur{eHa orfoBopHocr no $upueHo Aeno }'{b 41 or 2004 rio4uua s Jloseurru oKpbxeH cbA n e
upeperrrcrpvpaHo n Arenqu.n rro BrulcBaHnflTa c EI4K 110540636. fltpnoua.rarHo npeAMerbr
My Ha .{efiHocr e 6vm cBbp3aH c r{3BbprrrBaHe Ha rpaHcnoprHr{ ycnyru, a npe3 2012 r.
Apy)KecTBOTO Ce e Clequiur{3r,rptuo B npeAocTaBsHeTo Ha oxpaHpITeJIHIt ycnyru Ha

Apy)r(ecrBoTo-rrraftx.a r,r Ha Apyrr,rTe
rpyra, TaKa Lr Apyru Apyr(ecrBa IIoA
Ha LrMyrrlecrBo Ha $usn.recxu n rop
MnnzcrepcrBoro Ha BbrperuHr,rre pa6oru Ha Peny64ura Errrapua. Ce4a-nuqero Ha

ApyxecrBoTo e B rpa4 Bapua, 6ytr. Mapw, Ilyuza 9. fipyxecrBoro ce )mpaBntBa I{ ce
npeAcTaBJr.f,Ba oT cBo.rr ynpaBr,rTeJr.

Hacro:nuvr.flr SnnaHcon orqer e

tfeepyapz 2018 r.
ogo6peu or pbKoBgAcrBoro Ha ApyxecrBoro sa 22

2. Onucanue Ha rrprrJro)KrrMara cqeroBoAHa rroJrrrrr{Ka

2.1. Basa ga [3rorBqrre Ha FoArrrnHrrs Quuaucon orqer

foguumoro crreroBoAHo npuKrroqBaHe Lr Lr3rorB.rrHero rla roAr{ruHlrre Suuaucowr orqeru 3a

20L7 r. ce r{3BbprxBa no peAa ua 3arona 3a cqeroBoAcrBorof Br.s3br B crrJra or I xuyapu 2016 r.
Cruacuo ro3r.r 3aKoH TbproBcKlrre ApyxecrBa n Eurap\an uvar Bb3MoxHocr Aa nprurafar
Mex4yuapoAHr{Te cqeroBoAHu craHAaprrr, rrpueru 3a npr,uroxeHrae or Enponeftcxur cbro3
(MCC), urz HaquoHurJrHr4re cqeroBoAHu craHAaprkt, nplaeru 3a npunoxeHl{e B Ermapur
(HCC). Brcr,rqK[ TbproBcKr,r ApyKecrBa or o6ulecrseu u$repec ca 3aAbJr]KeHu Aa r,r3rorB{r

$uuauconure crr orqeru rro r{3r,rcKBanvurra na MCC. Testn mproBcKI,I App(ecrBa, Kolrro ca
npr4enr,r H rrpvrarur MCC no pe1a Ha orMeHeHr{fl 3a(on 3a cqeroBoAcrBoro, Morar Aa
npoAbJnKar c rrxHoro npr,rJro)r(eHae vr B 6r,qeqe. flprf usrororHero Ha roAuruHure cu

Snuanconu orqerrr 3a rrpeAxoAHr,r orqerHlr nepuoAr,r Apyxecrnoro e [pr4narano MCC.
Ptrono4cr:roro Ha ApyxecrBoro e nperleHr4Jro, qe e qenelro6pa:]Ho Aa rrpoAbrrrKr,r c r.rrxHoro
rpLilraraHe, u n 6rgeqe. 3arosa Hacrosrqrrf,T roAzueri QuHaucou orrrer e H3rorBeH B

cborBelcrBrle c r43r4cKBaHvnfta na Mex4ynapoAHvre crrproBoAHkt craHAaprLt, H3AaHve Ha

Kouurera or
Enponeficn lavr

CTaHAapTLI, HA

flocrosHuur KoMrrrer 3a pa:,rcHeHrzr u Trnxynanvnfia na I(,onanrera 3a pirrrcHenvrs, Ha MCOO.
Kouutem'r ga MCC [per,r3AaBa e]KeroAHo craHAaprlrre u pa3scHeHvrflTa KbM Tsx, Kolrro cneA

Qopnaanuoro o4o6prnaHe or Enponeficxn.f, cbro3, ca BaluAHu 3a roAprHara, 3a Korro ca
IEsAaAeHn. forsMa rracr or rsx o6aqe He ca lpuno)KktMr{ sa fefinocrra Ha ApyxecrBoro, [opaAr,r
crequ$u.r:ul4Te BbrrpocLt, Koaro ce rpervpar B Trx. Plrpnogcrnoro Ha ApyxecrBoro ce e

cro6pa:luro c BcHqKv re3lr cqeroBoAHr,r craHAaprv H pa3scHeHr{.f, KbM T{x, Kor{To ca
[plrJroxkrMrr,r KbM HefoBara Aefiuocr u ca ilpvervr oQnqr,lzurHo 3a npr,rJro]KeHue or Enponeficxvrr
cblo3 KbM,Aarara Ha r{3rorBsHero Ha Hacrorulns Szuaucon {ruer.

Nfl OTqET

Foduarcn Stuaaucoe omvem mn 31 derceivapu 2017



TIPIIJIO)KEHIIE KbM O}IHAHCOBII.fl OTTIET
KbM 3l AeKeMBprr 2017
(upogr.nxenue)

2.2. Hasu cqeroBoAnr.r craHAaprrr ll pa3qcHeHrlq,

Apyr(ecrBoro
KOITTO BCe OUIe He Ca [prrJr0x€Htr OT

Kr,na 31 AeKeMBpLr 2017 r, cbqeoTByBar H{Kon HoBrI craHAapru, BHeceHH ca npoMeHI4 B

HqKou or ctrqecrByBarqr4re, KaKro H B pa3rcHeunt{Tq Kol4lro ca ny6nunynaHr u o4o6peuz sa

npunaraHe or Enponeftcru.f, cbro3 s 6rAeilI[ orr{ergu flepldoArl PtltosoAcirsoro Ha

Appr(ecrBoro clrvrra, qe ro orHorrreHue Ha HeroBara geftuocr 3HaqeHHe Mofar Aa lrMar caMo

EJIE,IIHI,ITE OT T'X:

(a) MC@O 9 (DnuaucoBrr rrHcrpyMenrrr

Togrz Hos craHAapr 3aMecrBa MCC 39 Ounaucosu r,IHcTpyMeHrLI: npu3HaBaHe Lr oqerulBaHe.

MCOO 9 e s cura 3a roAr{rrrHr{ [ep]roArr, 3arroqBarqu Ha u cileA I ntyapu 2018 r. Karo no-
paHHoro My [prdnaraHe e Aonycrt4rvro. C rosr,r craHAapr no lrulecrBo ce npoMeHf,T Kpureprrlrre
sa uacuQuKarlu.s Ha Qzuauconure r,rHcrpla{eHru. Ocqeu roBa npeAurrrnvlflT MoAen Ha

o6esqeura, HapeqeH ,,Ha rroHecenure sary6u" e 3aMeHeH c bosu Ha ,,oqaKBaHura sary6a''. Tosa
o3HarraBa, qe He e Heo6xoguMo Aa uvra cs6urue, cBbp3aHo crc sary6a, npeAI,I Aa 6rAe
Haqr.rcJreHa o6esqeuKa na QuuancoBlrTe uHcrpyrueHTr,r. Prrono4crBoTo Ha ApyxecTBoro IrIe

npfinara MCOO 9, cuurauo or 1 rHyapu 2018 r. Or ucntpureHvrr anarru3 pbKoBoAcrBoro He

OqAKBA HOBI'ITE I.I3I,ICKBAHI,I' AA I1IMUI H'KAKbB 3HAqI,IM ESETT BbPXY $UTTATTCONNS OTqET HA

Apy(ecrBoro. flopa4rn xapaKrepa Ha u3rroJr3BaHr,rre s AefiI,Iocrra Ha ApylreerBoro {uuanconu
ktr{crpyMeruTr.r pbKoBoAcrBoro He oqaKBa rrpoMeHr,r B T.flxHara xracuSur.aqur, nbpBoHaqanuoro }r

flocJreABarrloro LtM orleH.rrBaHe. Brguoxso e sary6ure or I'raq[cnf,BaHero na o6esqeuKa Aa ce
yBeJrrrqar, 6eg rosa Aa oKalre H.sKaKBo cbulecrBeHo ntlwuwe Bbpxy [peAcraBsHero BbB

QranaHconux orqer rra Apy)KecrBoro.

(5) MCOO 15Ilprxo.qrr or AoroBoprr c KJrrreuTrr

llpes uoru.r MCOO 15 ce crsAaBa qsrocrHa paMKa 3a onpeAen.tHe Ha roBa AaIILt, KoJIKo I,I

Kora Aa ce [prr3HaBar npnxoAr,r. Crau4aprrr BJrn3a B culra 3a roAr{rxHlr nep}IoAr.r, 3aloqBaulLr Ha

n cneA 7 nryapu 2018 r., c rro3BoneHo no-paHHo npruldraue. MCOO 15 uslltro noKpnBa
csilIecTB)BaIIIuTe HaCOKLI B TeKJIIII{Te CTaHAapTIT 3p IIpZ3HaBaHeTO HA npnXOApITe,

BKJrrotrurreJrHo MCC 18 flpr,rxogu, MCC 11 floronopu sa crt'oureJrcrBo vqernpupa3flcHer.ns,Ha
Tesu oranrAapru, KoHTo ce orMerurr. flopa4ra ecrecrnorir na Aefinocrra Ha ApyxecrBoro,
HeroBoTo pbKoBoAcTBo He olraKBa, qe IIpu nbpBoHaqilrHqTo u nocneABarrloTo [punaraHe Ha

ro3rr craHAapr rrle Hacrbrru 3Haqr,rreJreH etperr Bbpxy npe4c:ranrrero BbB $uuauconur uy
oTqeT.

(n) MCiDO 16 JInguHr

MCiOO 16 srnexAa eAr{HeH noAXoA 3a orquraHe Ha BcHqKH JIH3HHToBH AoroBop[ [pr4
Jrr.r3r,rHrorroJr)^rareJrlrre, He3aBvcrrMo Aanv ce Kacae Ao oneparuBeH, vrrrr4 Ao SuuaHcon Jrrr3r{Hr.

Togu non oqeroBoAeH craHAapr 3aMeH.s cbrrlecrByBaulure A0 MoMeHTa HacoKI{ 3a orquraHero Ha

Jrrrsr{HroBrrre AoroBopr{ s MCC 17 Jlusuur, KPMCQO 4 Oupegelxne Aaur4 AaAeHo
cnopa:lyr{eHr.re cbAbp)r€ Jur3r.rHr, IIKP 15 Oneparzoeu rzs{nr - crLIMynH I.r IIKP 27 OtrcussaHe
Ha obA:bpxaHr,rero Ha o[epaqu]r, BKJrroqBarrIH [paBHara tpopua Ha JII,I3IIHI. Honust craHAapr
BJrn3a E cura sa orqerHu [epr4oAr4, 3anorrBaulu Ha vfivt cne]n I flHyapr 2019 r. flo-pauuoro uy
upunaraHe e pa3perrreHo sa ApyxecrBara, KoLtro npznarar MCOO 15 flpuxo4u or AoroBopr.r c
KJILIEHTMTE,

Fodurue'n $tunancoe omqem mn 31 dexenepu 2017
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TIPIIJIO)KEIII4E KbM OIIHAHCOBIIfl OTqET
nr,nr 31 qenervrnpn 20L7
(upoquxeune)

2.2,IJonn cIIeToBoAHH cTaHAapTH IT pa3flcHeHllq, KOIITO FCE OIIIE HE CA IIPIIJIO)ICEHH OT

ApyrmecrBoro (upoqurxceuue)

(n) MCOO L6 JIrsnHr (upo4uxenue)

B MCOO 16 ce srsexAa eAkrHen 6aaancos MeroA 3a orrl[TaHe Ha BcItvKkI JrI,I3]IHroBI{

AoroBolpu. Jlugznronon) rarenf,T npu3HaBa B cqeroBoAttuA cu 6alauc nonyreHI,IJI aKTpIB Karo

rrpaBo Ha noJr3BaHe cpeqy 3aAbJrlr(eHr.reTo Aa H3B6prxBa n43I,IHrOBI{Te nJIaIIIaHI,IJI UO AOrOBOpa.

C.rerosoAHoro rperr,rpaHe or crpaHa Ha Jrpr3r{HroAareJrfl npoAbJIXaBa Aa 6'sl'e no AoceralxHl,rf,
MoAeJr Ha orquTaHe rrpv ABara Br,rAa Jrr{3r{HroBr,r AofoBopz. Prrono4crBoro Ha ApyxecrBoro Bce

orrle He onpeAennno HanbJrHo croftnocrnoro slgAeficrBrle, Koero IrIe oKarKe npueMaHero Ha

MCOO 15 nrpxy npeAcraBrHero B'bB rfunancoor,rr My orrrer. CroftnocrnIa.f,t e(feru 3aBI,IcId or
us1pauux MeroA ga [pexoA, Bb3MoxHlITe r{3KJlloqeutr-f, 3a npla3HaBaHe, KaKTo vI or
Ao[bJlrilureJlHo cKJrIorIBaHr{Te AoroBopr,r 3a JIIr3rirHr. Ptronoi4crnoro Ha ApyxecrBoro oqaKBa Aa

onoBesru cBof, noAXoA 3a npexoA u croftnocruux eQenr or [poMeHI.ITe, npeALI rrbpBoHaqaulHoro

rpr4naraHe Ha MC@O 16.

I4snrH rrocoqeHoro rro-rope, pbKoBoAcrBoro Ha Apy)KecrBoro He crIHTa, qe e ueo6xoALtMo

Aa onc)BecrflBa B roAr{uruur QunaHcoB orqer HalrMenQoauuero Ha re3rr Mex4yuapo4ura
crreroBoAHz craHAaprr,r Lt ptBrcHeHnr KbM Tsx, B Kolrro pa Ha[paBeHI,I I]poMeHr{, $optrraffro
oplo6peulr uln neo4o6peHn or Enponeficrur cbro3, Kor,rro rrle Bns3ar B cplJra n 6t,4eIqe, 6es te 7a
ce oruacf,T wtr4 Aa 3acrfar cepuo3Ho Aefisocrra rr,ry. IIo4oSuo qLITI,IpaHe Ha HaI,IMeHoBaHvIs. Ha

craH,{aprr,r H pa3rcHeHn.s KbM r.sx, Kot4To He ce [pvnara]r u Aefinoctta Ha Apyxecrsoro 6u
MofJro Aa AoBeAe 4o Hepar6apaHe v Ao noABe)KAaHe Ha [rorpe6urenuTe Ha uHQopuaqu.r or
Hacronqn.s Snuaucon orirer.

2.3. Ilpu.rroxrrMa uepna 6ara

HacrOxulr.raT roAprrxeH Qrauaucon oTqeT e I{3fOTBe4 npu Crra3BaHe Ha npItHIII,IIIa Ha

r,rcTopnqecKaTa rleHa, nrogu{nqupaH B orrpeAeJreHrr cJr} {ar4 c npeoIIeHKaTa Ha HtKoH aKTuBu u
nacuBu Ao rsxHara c[paBeAnlrBa crofinocr KbM Kptul na otlerHut nepuoA, AoKonKoro roBa ce

Lr3r.rcKBa oT csoTBeTHr{Te cqeToBoAHn cTaHAapTkr v rasz cfofinocT Mo}Ke Aa 6'slie AocToBepHo
ycraHoBeHa. Bcuqxn uoAo6Hu orKJroHeHr,rf, or upuu{uua Ha ucropxqecKara IIeHa ca

npeAcTaBeHV ilpkr onoBecT.rrBaHe Ha olreroBoAHaTa noJrr,rTr,rKp Ha cboTBeTHLITe MecTa [o-HaTaTbK.

Bcuqrcu Aanlavr sa 2017 u sa 2016 r. ca [peAcraBeHr,r n !ur. JrB., ocBeH aKo Ha cborBerHoro
M{CrO r{e e rocoqeHo Apyro.

2.4. OqensBaHe rro crpaBeAJrlrBa crofinocr

HsKora cqeroBoAHr,r craHAaprn AaBur rrglroxuocir ga nplleMaHe Ha noAXoA 3a

nbpBoHraqaJrHo kt rrocJreABarqo or{eHf,BaHe Ha onpeAeneqv aIKTuBLr H nacuBu IIo T.flxHaTa

cnpaBe,qnr4Ba crofinocr. 3a n.f,xou Suuauconu aKTuBrr LI nacur.u cqeroBoAHI,ITe craHAapru
lr3r,rcKBar 3aKJrrorrr,rreJrHa orIeHKa no c[paBeAnuna cro{uocr. Cupane4lmBara ctofinocr e

rleHara, Koqro 6u 6wn rroJDlreHa rrpu flpoAax6ara sa arr{n urr4 Trrlalreua npld lpexBbprsuero
Ha nacr,rB s o6uqaftHa cAenKa Men(Ay ragaple'r yracrnzql.r KcM Aarara Ha oIIeHtBaHe. Ta3I,I

crofinocr cneABa Aa ce olpeAenf, Ha ooHoBHlur nruap 3a ApyxecrBoro, vrn npu nuncara Ha

TaKbB, na nafi-ragro4rtvrs, Ao r<oiro ro r{Ma Aocrbrr KbM Ta3h gara. CnpaoeAJII,IBara ctofiuoct ua
rracuB orpa3.sBa pr4cKa or Her,r3nbnHeHrre Ha 3aAbDr(euuetd. Koraro e Bb3Mox(Ho, ApyxecrBoro
orleH.f,Ba cnpaBeAnlrBara croftnocr Ha eAr{H aKTVB unu nacvls, ugnorgsafiKu 6opconr,rre IIeHkI rra

aKTnBHr,r.s ila3ap, ua rofiro rofi ce Korupa.
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2"4" OqeHqBaHe rro c[paBeAJrnna crofi nocl (upo4r.rrxenne)

cAenKr,rTe 3a To3I,I aKTI,IB UJLI1I rrACr4B Ce I{SBbpIIrBaT C

Ao e ocuryprBa HerrpekbcHara ueHoBa zutfoprraaqns. Axo
Ils. ApyxecrBoro nsrr9Jl3Ba TexHlIKt4 3a oIIeruIBaHe, KaTo

MaKcr{MaJrHo r{3rroJr3Ba noAxoA.f,[In ua6ruoAaeun BxoA.srqu AaHHr{ r4 cBe)r(Aa Ao Mr{HrEMyr\{

rr3rroJr3BaHero Ha uena6ruoAaerr,rure. I4s6paHara rexHlrKq Ha oqeHsBaHe o6xsarqa BclrrrKu

tfamopa, Korrro na3apHr,rre )AacrHurlr,r 6I,rxa sgeru rrpgABLrA rrpu ueHoo6pasyrauero ua
cAeJrKara" Kouqenqu.sra 3a c[paBeAnr4Bara croftuocr npeArrgnara peanll3upaHe na SunancoBr{Te
r,rHcrpyMgHTr{ rrpee npo4ax6a. Konqenqusra 3a cnpaBeAnuBara eroftnocr npeA[onara
peanr,rsrrpaHe na SunaHcoBzre r,rHcrpyMeHTu rrpes npoahx6a. B noseqero cnlrqau o6aue,
oco6eno ro orHorrreHue Ha reKyrqr{Te rbproBcKr.r B3eMaHur l,r 3aAbn}r(eHlrr, KaKTo rI rroJry {eHure
KpeAI4Trr, Apy)KecrBoro orraKBa Aa peanr,r3r{pa re3a Snuaucbnu aKTr,rBr4 u ilacuBu qpe3 TrxHoro
II{JrocrI{o o6patro r43nJrarrlaHe r4rn [oracsBaHe BbB rpe{ero. 3arosa re ce lpeAcraBrr no
Tf,xHara HoMr4HaJrHa r,rJra aMoprr,r3r{pyeMa crofiHocr. forsN{hra qaor or $raHaucooure aKTkrBvr vr

[acLIBH Ca KpaTKOCpOrrH]r nO CBO.f,Ta CITTIHOCT, nOpaALr rOSb rSXHara C[paBeAJrr,rSa CTOfiHOCT e

npz6luszrenHo paBHa na 6araHcosara uM crofinocr. Prronp4crnoro Ha Apy)KecrBoro cqr{Ta, qe

npLI cblrlecrByBarrlr,rre o6croxrencrBa [peAcraBeHnre B cqeroBoAsus, 6masc orIeHKu Ha

$nnanconzre aKTvrBu vr rracprBr ca Bb3Mo)Kuo naft-uaAe4(AHkt, aAeKBarHH Lr AocroBepHu ga

Ilenlrre Ha SnnaucoBara orrlerHocr.

2.5. CpanurrreJrHrr AaHHrr

Clruacno 6urapcroro cqeroBoAHo 3aKoHoAareJrcrBo r,n pefJraMeHTr,rpanr4Te 3a npunoxeHze
MCC, $uHanconara roAprHa nplrKJrroqBa nrnr 31 4ererra$pr,r r,r rbproBcKrrre ApyxecrBa ca

AJIIxHTI Aa [peAcraBf,T foAr,rruHr,r $uHauconu orserz KbM cbulara Aara, 3aeAHo cbc
cpaBHI,rTenHu Aa}lHkr KbM Tzl3r,r AATA34 rrpeAXOAHaTa fOAlrHa.

B c"nyrafi r{e ApyxecrBoro e r,r3Bbprruuo npoMeHr4 n cteronoguara cr,I noJIrlTI{Ka, Ko}rro ca
LI3BbpIXI{nO Ha

JIHI4 ,4AHHH B

MY NO.f,CHI,IT

a) x.tu Kpafl Ha [peAxoAHr.rf, orqereH rrepInoA;

6) r.rna Haquuroro na nafi-pannrr.f, cpaBHuM nepvoA.

B ocrauarure eJreMeHTrr na QzuaucoBu.rr orqer
cBeAeHr.rs cpaBHr4TenHara rEu$opu arJr4s. ce [peAcraB.,r
nepr{oA.

II ObOTBETCTBAIUZTE IIM NO'CHI{TEJIHIJ

caMo KbM KpaJr Ha [peAxoAHr{f, oTqeTeH

2.6. C.r,eronoAHrr rrpeArrofl or(eHrlq n upu6lusureJrHrr cqe|oBoAHu orleHnrr

flpr,rroxeHraero Ha MCC r,rsucKBa or pbKoBoAorBord Aa u3rroJr3Ba rrrKolr cqeroBoAHu
npeArloJloxenvrfl v npr,r6rasureJrHu cqeroBoAHr4 orIeHKu npz pr3rorBrHe Ha roAuruHLrf, $uuaucon
orller H ttpu onpeAenrHe na croftnocrra Ha HtKorr or aKTHBI{Te, nacl,rBrrre, rrpHXoAHTe,
pa3xoAI,ITe LI ycnoBHlare aKTHBLI r4 rracrrBrr. BcnqKLr re ca r.r3BbprrreHu Ha ocHoBara ua sait-
4o6pata npeqerlKa, KoffTo e HanpaBeHa or pbKoBoAcrBero KbM Aarara Ha H3rorBsHe Ha

$nuauconnx orqer. n{eficrnurenHnre pe3yJrrarfi 6vxa MorJrr,r Aa ce pa3nr,rrraBar or
npeAcraBeHr,rre B Hacroxrqux SuuaucoB orqer.

Foduwen Qanaucoe omwem mn 31 dexenopu 2017
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2.7. QyurcqrroHaJrHa BaJryra rr BaJryra Ha rrpeAcraBflHe

@yurquouanHara BaJryra Ha Apy)KecrBoro e Banyrara, B KoflTo ce LBBbpIxBar ocHoBHo

cAeJrKlrre B crpaHara, B Kof,To ro e perlrcrpr4paHo. Tosa e 6tnrapcruIat ren, r.ofiro cbrJracHo

MecrHo'ro 3aKoHoAareJrcrBo e c $uncupaH Kypc KbM eBporo npu ccorHolrleHue 1 enpo :
1,95583, rrB. EIIB onpeAenf, o6r.resnprre KypcoBe Ha 6utrapcrnr JIeB KbM ApyrLITe
qyxAecrpaHHu B€IJryrH, [gnorssaftxu Kypca Ha eBporo KbM cborBerHara Banyra Ha

MenqyHapoAHzre [a3apr,r. flpu nrpnoHaqaJrHo npr,BHaBaHe; cAenKa B rryx(AecrpaHHa Banyra ce

3arrkrcBa urn $yHrquoHulJrHara BaJryra, Karo K6M cyr!{ara u uyxaecrpaHHa BaJD/Ta ce nputlata
o6Mennu.flr Kypc KGM MoMeHTa Ha cAeJrKara utu cr6vruero,

(DyuxquoHalHara Bzuryra Ha ApyxecrBoro e Banyrar?, B KoflTo ce Ir3BbplxBar ocHoBHo

cAeJrKr,rre B crpaHara, B Korro ro e perucrpr.rpaHo. Tona e 6urapcrzrr JIeB, x.ofito cbruIacHo
MecrHoro 3aKoHoAareJrcrBo e c Sr,rncupaH Kypc KbM eBporo nppl cborHolrreHl{e 1 enpo :
1.95583 JrB. EHE onpeAenr o6uesnure KypcoBe Ha 6rrrapcxrna JreB KbM Apyrprre
rryxAecrpaHHu BzrJryrrr, r,rgnorgsafrxu Kypca Ha eBpoTo KbM cborBerHara Buryra Ha

Mex,qyHapoAHnre na3apv. flpu nrpnouaqaJrHo npH3HaBaHe; oAenKa B qyxAecrpaHHa Banyra ce
3arrrdcBa nrn $ynxquoHaJrHara BaJD/Ta, Karo KbM c)aMara q qyxAecrpaHHa Barryra ce nprdJrara

o6Mennusr Kypc KbM MoMeHTa Ha cAenKara ulu cr6r,rruero.

flapuunure cpeAcrBa, B3eMauusra H 3aAbmreHvrflTa, AeHoMI,IHI{paHI,I B tlyxAecrpaHHa

BaJryra ce orqr,rrar nlr SyurquoHrrJrHara Banyra Karo ce upiurara o6l,rennt,rs nypc, rry6rnKyBaH
or EIIE 3a BceKH pa6oreH geu. Krnr 31 gexerr,rnpu re ce oqeruBar n 6urapcrr,r JreBa Karo ce
u3noJBBa 3aKrrrorrrrreJtru.sr o6neueH Kypc na BIIE KbM Kpa4 Ha orqerHr{f, nepproA. ESenrure or
KypcoBr{re pa3lrvrKu, cBsp3aHH c ypexlaHero Ha cAeJrFLt B rlynqecrpaHHa BaIyTa, vrJrvr

oTrrr,rTarreTo Ha cAenKu B qp(AecTpaHHa BanyTa no Kypcoqe, KorcTo ca pa3rfi4lrHrr, oT Te3v, no
Kor4To rrbpBoHaqiuso ca 6uru npr{3Harpr, ce BKJrroqBar n orjrera ga sceo6xsar:anr B nepuoAa Ha

Bb3HIIKBAHETO HM.

Ba-rryrara Ha [peAcraBsHe BbB QuuaHcouzre orqerrr Ha fqpyxecrBoro e 6urapcruar JIeB.

2.8. VnpanJreHr.re na QnnaucoBure prrcroBe

B xoga ua o6u.rafiHara cH Aefinocr ApyxecrBoro rraoxSe la 6r!{e u3Jlox(eHo Ha pa3rHrrHlr

$uHanconra pHcKoBe. flasapuurr pprcK e pr,rcKbr, ue cupalegrvrBara crofiuocr uru 6r.qerqure
napurrHu rrororlr4 ua $uuaucoBr.rr rrHcrpyMeHT u1e napupqr [opaAr,r [poMeHr,rre B rra3apHr,rre
qeuu. flasapHuf,T pHcK BK;rrorrBa BirJryreH pl,rcK, Jrr{xBeu puclt u IIeHoBH pucr. Kpe4I,ITHI,Irr pr,IcK

e ro3r,r, qe eAHara crpaHa uo QaHaucoBr4r HHcrpyMeHT fie npuuunu zary6a Ha Apyrara, B

ctytafi qe He r,r3n6JrHr,r AoroBopeHoro 3aAbJDKeHue. pHcK e To3n, qe ApyN(ecTBoTo
orr MorJro AavMa 3aTpyAHeHns IIpu nocpeqaHe Ha vrflTa cu no SuuaucoBr,rre nacrrBlr.
Or crpaHa Ha pbKoBoAcrBoro Ha ApyxecrBoro pLtcKoBe TeKyrqo ce
uqeHrI,rSuqvpar, rrcMepsar H ua6rrolaBur c noMorrlTa Ha uqHI{ KoHTpoJrHil MexaHH3MVI, 3a

Aa ce o[peAenflT aAeKBarHr4 rleHra Ha ycJryfl,rTe, npeAocT?BflHH oT Apy]KecTBoTo, rIeHaTa Ha

npvBJreqeHr,rre cpeAcrBa il Aa ee orleHsr aAeKBarHo <foprr,rlre Ha rroq4bpxaHe Ha cno6o4Hzre
nHKBTTAHLT cpeAcrBa, 5es Aa ce AonycKa HeonpaBAaHa KoHrle+rrp rlrrs Ha AaAeH pr,rcK.

2.8.1. Ba.rryreH prrcK

[pyxreunoro He e u3JroxeHo Ha ArapeKTeH BirrryreH p{cn, 4oronnoro ro He ocbrrlecrBrBa
cAeJrKr{, pa3lJrarrlaHprqra, fro Kor4To Aa ce r{3BbprrrBar B qyxAecTpaHHaBanyTa,

Foduruen rpunaucoe omqem mn 31 dercenepu 2017
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2.8. Yup aurerrue na SunancoBltre plrcKoBe (npo4rqxelrne)

2,8.2. JInxneH prrcn

,{efiuoc1ra Ha ApyxecrBoro ce Quuancupa rrrl{Jro ot po6crneuu cpeAcrBa, nopaALI Koero

TO He e r43JrOXeHO Ha AI{peKTeH n}IxBeH pI{cK.

2.8.3.I{enoBIr prrcx

,{pyxecruoro }re e H3Jro)I(eHo Ha AI{peKTeH IIeHoBI'I pUcK,

qenoo6pasyear Ha ocHoBara Ha craBKI{, AoroBopeHI'I nfeAu
TIKOHOI\4[r{eCKa rpy[4.

2.8"4. KpeglrreH llrrcn

flpu ocrqecrB.flBaHe Ha cBof,Ta 1efinocr ApyxecrBoro He e I{3JIoxeHo Ha KpeAHreH pI'IcK,

rrfi raro B3eMaHr,ura My ca npeAr,r BcHrrKo or Jrr,rqa B aKoHoi\,IurlecKara rpyfla. Cr6upaeuocr:tau
KOrrrIeHTpaqwrTA Ha B3eMaHr{flTa Ce KOIITpOnupa TeKyIqo il CTpITKTHO, cbIJIaCHO ycTaHoBeHaTa

[oJrr,rTr,rKa Ha Apy]KecTBoTo.

2.8"5. JInnurAeH prrcrc

JlurnngHr,ur pLtcr( ce r.r3pa3rBa B HerarrrBHara cwrya\vs, ApylKecrBoTo Aa He 6tAe r
c!,crosHlre Aa nocpeque 6esycloBHo BcurrKr,r cBoI,I 3aAbnfeHut cbrJracHo rex:avl;l naAex. To

npoBelr{Aa KoHcepBarr,rBHa rroJr4THKa no ylpaBJreHLIe Ha nI4KBI,IAHocTra, qpe3 Kosro [ocrotHHo
rrog:lpxca orrrfiMaJreH Jrr,rKBr.rAeH sariac ilapuqnkr cpQacrna u 4o6pa cnoco6noct 3a

Suuancupaue Ha cro[aHcKara cI{ Aeftnocr.

2"9..{eQunuqufl Ir oIIeHKa Ha €JreMeHTIrre Ha cqerosoAHhs 6alauc

2.9,1, [rmorpaiiuu MarepraJIHIr aKTIIBTI

,{r,nrorpafiHr,rre MarepuaJr r.r aKrr{Br,r ca oqeHeHI,I uo IIgHa ua npuaodunaue, o6pasyBaHa or
noKynn@Ta uu ctofinocr a Ao[bnHrrreJrHl4Te pa3xoAI,I, usptpurenn uo npu4o6uBaHero HM LI

HaMarreHu c pa3Mepa Ha Haqr{cJreHara aMoprusar\Lrr r,r enenr[anuvre o6egIleHrcz. ,{pyNecrBoro e

Br,3rrpueno croftnocrua fpaHr.rqa or 700 nB. rrprl oupeAemr{e Ha AaAeH aKTLIB Karo AbJlrorpaeH.

,{snrotpafiHr{Te Marepr,r{urHa aKTrrB}r, Kor,rro ca :aaerv.- n$ goronop sa $unancoB JIII3HHT ca

rrpeAcraBeHu B cqeroBo Artus 6atartc v ce aMoprla3l,Ipar np uauun, no xofito ce aMoprl{3l,Ipar

co6crseHare.

IocreAsa[Irare pa3xoAu, Kor.rro BoAflT .qo no.qo6perfue r cbcro.f,Hnero Ha aKTI,IBa HaA

lbpBoHar{arHo orreHeHura craHAaprua e$ertl,IBHocr ^lt lo yBenurlaBaHe Ha 6tAeIqzre
pIKOHOMLTTIeCKI{ It3FOAll, Ce KanI{TanItSI,IpaT B

pa3xoAr,r ce npr,BHaBaT TeKyuIo B Ilepl{oAa, B K

,qr,lrorpafinl,ITe MaTepvaJIHI,I aKTLIBLI IIOAIeX
cs6*rcus. un[ rrpoMeHn n o6cto.sreJlcrBara, Ko

rpafiuo or Bb3craHoBnMara. Aro ca Hzrnurle raKLIBa HHAuKaropu, qe lpu6nusnre.nuo
orrpeAeneHaTa Bb3cTaHosur\aa crofiuooT e IIo-HIICKa oT tr[.uata IpeHoCHa, TO nocneAHaTa Ce

Kopprrr4pa Ao Bb3craHoBr{Mara. 3ary6r.rre or o6egqenKa ce orqurar B orqera ga gceo6xnatuus

AoxoA, ocBeH aKo 3a AaAeHHJT aKTprB ne e $oprr,rupan upeoqburqeH pe3epB. Torasa o6esqeHl€ta
ce TpeTrrpa KaTo HaMaJreHLre Ha To3r,r pe3epB, ocBeH aKo T,f, He HaAXBSpJIt HeroBlrt pa3Mep, KaTo

ToraBa rrpeBr{rxeHr,rero ce BKIrroqBa rcaTo pa3xoA B orqera sa] nceo6xnarHl,rf, AoxoA.

3arrloTo HeroBI,ITe npnxoAl,I ce

BCI{qKO C JrI4rIa OT HerOBarA

foluruew trtuaaacoe otnuem mn 31 dexenepu 2017 t1
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2.9.2. [rnrorpafi un HeMarepIraJIH[ aKTITBH

,{rmorpafiuure HeMarepvaJrHu alriTuB:z ca orleHeHr4 rlo IIeHa na npu,4o6unaue o6pasynaHa or
noKyrrHara rEu croftnocr r,r AonbJrHr{TeJrHr{Te pa3xoAI,I, usptpueuu no lpu.uo6uBaHero rIM lI
HaMaJreHLr c prcMepa Ha Harrr{cJreHara aMoprr{ga\vfl u enelrryalnr,rre o6esqeurcu. flpeuocHara

crofinocr Ha HeMarepvraJrHvrre alltTuBu noAnextu Ha npernqA ga o6esIIeHKa, Koraro ca Hanuqe

cr6vwt4 unu npoMeHu s o6ctosreJrcrBara, Kor{To rlocotlBar, 'ae rg 6u MoDIa Aa uialiBvrnaBa

Bb3craHoBl{uara. Torasa o6egqeHrara ce BrurloqBa Karo pa3xoA B orqera ga sceo6xnarnvts.

AoxoA.

2.9.3. OnnaucoBlr IrHcrpyMeHTI{

@rurancos r,rHcrpyMeHT e Bc.sKa AoroBopeHocr, Kof,To nopDKAa eAHoBpeMeHuo Quuaucor
aKTuB sa eAHara crpaHa r,t Suuaucou lacprB vL:ltv KarvlTa.:rgB I{HcrpWeHT 3a Apyrara crpaHa.

@uuaucosure aKTLrBr,r u ilacvrBvr ce npu3HaBar B cqeroBol4Hur 6wtauc, Koraro ApylKecrBoro
craHe crpaHa rro AoroBopHr,rre ycnoBr4s Ha cborBerHzx nHcd,pyueHt. IIpu nbpBoHaqanHoro

HM npr,r3HaBaHe QuuaHconzre awrusv/(nacurz) ce oqefltBar rro cnpaBeAnusa ctofiHocr.
@usanconnre aKTvtBu ce orrrvcBar or cqeroBoAsus 6anasc, cJIeA Karo AoroBopHnre npaBa 3a

IIon) raBaHero Ha napVqHrr rrororlu ca rr3TeKJII{ urv arJuBvl7,e ca npexBbpneHl,I n rpanctfepbr IIM

orroBapr Ha rr3rrcKBartuflTa 3a ornr{cBaHe, cbruracHo usuQxsartusTa Ha MCC 39 Ovnancosn

rrHcrpyMeHTr4: nprtHaBaHe r,r orleH.flBane. Or,rnancoBlrre ilAcilBkr ce orrrllcBar or crIeroBoAHI,IJI

6wtauc, Koraro ca roraceHu - T.e. 3aAbnreHr,rero, onpgAeJreHo B AoroBopa e orlaAHaJro,

ar4yJrnpaHo HnH cpoKbr My e u3reKu. 3a rleJrlrre Ha rlocnpABalrloro oqerrtBaHe, ApyxecrBoro
uacuQ,zqypa [pe3 TeKyrqur r npeAxoAHHTe orqerHl{ nepdo,qu Srauauconnre aKTUBLI u rracvtBu

B OJreArrHTe KaTeropuu - B3eMaHn r Lr npeAocTaBeHI{ aBaHClIf llapuqHl cpeAcTBa I,I eKBpIBaJIeHTv,

AsnrocporrHH r,r Kp arKocpoqHl,I racvts{ rlo cKJIIoqeHI,I AOrOBqpeHocTlI'

(a) Trproncn[ B3eMaHIrs u [peAocraBeHrr aBaHcIr

Trproncrnre H Apyrr4Te AbnrocpoqHu lr KparKocpoqllu BeMaHLIt B JIeBa ca oIIeHeHH no

crofinoclra Ha rrxHoro Bb3HnKBar{e, a re3rr AeHoMIIHI,IpAHH B rly}KAecrpaHHa Bilnyra - no

3aKrrroqnTeJrHr,rr Kypc na BIIE rclu 31 AeKeMBp]I 2017 !. lI ca HaMarleHrr c eBeHTyiulHara

HarrprcJreHa o6egqeHxa sa uecr6rapaeur u rpyguoct6u$aervru B3eMaHI,ts. O6egqenrara na

B3eMaHr{flTa e rr3Bbprxe]Fta Ha ocHoBaTa Ha aHaJwI3 Hq pbKoBoAcTBoTo sa SunaHcoBoTo
CbCTO.'IFIPIE HA CbOTBETHVTE

cpoKoBe 3aAbJDKeHI,ISTa CI,I.

(6) Ilapuun[ cpeAcrBa rr eKBIrBaJreHTIr

flapzuuzre cpeAcrBa B JreBa ca orleHeHu no uoulEuiutHara I{M ctoftuocr, a ilaprqHure
cpeAcrna AeHoMLrHnpaHH, B qyx,4ecrpaHHa BaJryra - uo saknIocIvITeIrHvIA Kypc Ha 6IIE rtu 31

AeKeMEplr 2017 t. 3a rlelure Ha cbcraBsHero Ha orvet'p 3a uapurlHl4Te noroIII4 rraplne pr

napuqFrure eKBr{BurJreHTr,r ca npeAcraBeHr.r raro ne6roxupanl4 napu no 6anxosu cMerKH, B Kacara

Ha ApylKecTBoTo, KaKTo r{ HeBb3cTaHoBeHI4Te CyMU B nOAOTYeTHHTe JIpIqa.

loduwen tpunaucoe omqem mn 31 dexenepu 2017
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2.9.,{er}unrqrq r orIeHKa Ha eJreMeHTrrre Ha crreroBoAHlrs 6a.rranc (npo4r.lxenne)

2.9.3, @ unuucoBr{ ItH crpyMeHrn (u po4r.rrxeu ne)

(n) r{urocpotrH[ 3aAbrrrceHuq

Kparx.ocpouHr,rre 3aAbDKeHr{r B JreBa ca orIeHeHLr no ctofinocrra Ha rsxHoro Bb3rI}IKBar{e, a

re3v AeHoMklakrpa:ra B qyxAecrpaHHa BaJryra - no 3aKJrlouureJrHlul Kypc na BIIE rcru 31

AeKeMBpr.r 20lT r.

flrmocpouurrre 3aAbnxeHl{.a B JIeBa

Te3r,r AeHoMIdH.I.,pA}JkT B rIyXAecTpaHHa

AeKeMBpH 2017 r"

(r) KparnocpoqHlr saAbrrIteuus

2,9,4, O cttoBeH KarIIrraJI

B TrproncKrul perucrbp ocHoBHHtr
cbApyxHr,rqure. B cqeroBoAHt4s. 6atar.c
.ueft crsprrerHo 3alJrareHuf, .

2.9"5" Perepnu

ca oueHeHH no cToftHocrTa Ha TtxHoTo Bb3HI{KBaHe, a

Buuryra - rlo 3aKJrloul4rerHus Kypc Ha EF{E rtrvr 31

Ka[HTaJI Ce BnI4CBa AO

OCHOBHI{f,T KAII,ITAN CE

pa3Mepa Ha 3anvcaHwl or
npeAcraBr Ao pBMepa Ha

Pesepnure npeAcraBnsBar Karrfirruru3r,rpaHuTe pe3ynraTu Ha ApyxecrBoro ]r Morar Aa ce

LI3IroJr3Bar rro perreHae Ha eAHoJIlIqHug co6crseHltK.

2.9,6, Saat,,n:xeHrlfl KbM Haerrl Jrlrqa

(a) Ihanone ra 4eQuurpaHrl BHocKIr

flpanurencrBoro Ha Elmapua Hocu orroBopHocrra 3a ocurypflBaHero Ha rreHcrrl{ no
rrJraHoBe sa 4e$znupaHr.r BHocKrr. ,{pyxecrnoro cJreABa aa4auucttxBa B orqera sa nceo6xsarHzs

AOXOA I4 Aa [IpeBex,4a Te3LI CyMI4 B nepHoAa Ha TTXHOTO Bb3+IZKBaHe'

(6) Ihareu roArrrrreH orrlycK

,{pyxecrnoro rrpr,tsHaBa Karo 3aAbnxeHr,re HeAr{cKoHTI,IpaHara cylua Ha oIIeHeH}ITe

I]o rrnaTeH roAI{rIIeH oTfrycK, orIaKBaHIlt Aa 6's4at sannareu{ Ha cny}g,ITeJILITe B 3an|lflHl

IIIVI 3a LI3MIIHZUILLI OTqeTeH IIepUOA.

(n) .{eQunupaHlr AoxoAIr rpn rleuclroHrrpaHe

B crorsercrBze c H3r,rcKBaHHflTa ua KoAerca Ha rpyAa, ilpv rpeKparsBaHe Ha rpyAoBut

AofoBop Ha cJrylrnTel, npu4o6zn npaBo Ha rreHcr,rr, ApyxqcrBoro My I,Bnnaqa o6egqetenue n

pa3Mep Ha ABe 6pyruu sarrt.a;tu, aKo Harp)maHuar rpygonu{ cruDK B ApyxecrBoro e no-MaJIbK or
Aecer roAurt:a, vrlrvr urecr 6pyruvr Baililurvt, npr,r Harpyna{ rpyaon crEDK B Apy)KecrBoro HaA

Aecer nocneAoBareJrHr4 roAr4Hr{. ,{pyxecrnoro rrpr,BHaBa {aro reK)fiq pa:]xoA AtlcKoHTilpaHara
cyrua Ha HaTpynBarrlrrTe ce 3aAbJrxeHprf, I]o AoxoAr,r npu neFcI,IoHHpaHe, KaKTO I,I TeKyIII JIIIXBeH

pa3xoA Bb3 ocHoBa Ha oIIeHKara Ha JIvIIeH3I,IpaH aKTIOep.

piBxoAr{
rra TpyAa

foduwen (tuuaucoe ornqem mu 31 dexenapu 2017



II]PIIJIOXEHI4E KbM OIIHAHCOBTIfl OTqET
Kr,M 3l AeKeMBpr{ 2017
(npoquxenne)

2. L0. Anroprn3arlrrfl Ha AbJrrorpafi nure aKTI{BII

Avroprusaqrrvre Ha 4rmorpafinure Marepr,rilrrHlr aKTIrBu caHaqncrflBauu rro JII,IHeeH MeroA.

Avroprueaql,rll He ce Haqr{crsBa Ha 3eMHTe r,r Ha AbJlrorpafluure MarepI,IanHI,I aKTvIBvt B [poqec
Ha cTpoHTeJrcTBo HIrr4 c'b3AaBaHe Ao MoMeHTa Ha 3a4oqBaHe Ha eKcnJloaTHpaHero [IM.

floregHu.sr xuBor no rpyrru aKTlaBv!, r,r3piBeH B roAHHlI e KaI(To cneABa:

20t7 2016

3-4 3-4
22

6-7 6-7

AuoprusaqraoHHzTe HopMr,r, rcpa3eHpr B noJre3eH xcrznof, ca onpeAeneHl,I or pbKoBoAcrBoro
Br,3 ocHoBa Ha oqaKBaHvfrTa My no rpyut,r aKTvrBV. B rcpa.r Ha BceKu orsereH nepploA

pT,KOBOACTBOTO Ha ApyXeCTBOTO npaBr,r flperneA Ha OCTaTbIIHHtr IIoJIeseH )Ifl4BOT HA AKTI4BVIT9 U

Ha. [peHocHr{Te r{M crofinocrlr, c rleJr Aa npoBepu sa r;iur4qvero Ha rz^HAlaKa\au ga o6esqeuKa

u/wnu ueo6xoAr,nrocr or upoMtrHa Ha aMoprI,I3aIIuoHHI{Te HqpMLL

2.[1. HaqucrsBaHe Ha flp[xoArrre rl pa3xoArrre

flpuxo4ure or Aefinocrra Lr pa3xoAr{Te 3a 4efiuocr1a ca HauucrsBaHu B MoMeHTa Ha

TsxHoro BE3HI,IKBaHe, [re3aBr{cl4Mo or [aprIqHLITe fiocrblrne4r,r.f, I,I rrJraIrIaHI,IJI. Haqucnf,BaHero
HA npnxoAnTe 14 pa3xoAr,rTe ce r,r3BbprrrBa npu cna3BaHP Ha I,I3LICKBaHeTO 3a rIpruI'IHHa u
cneAcrBeHa Bpb3Ka Me)KAy rxx. flpuxoAlrre B rryxAecrpaHria naryra ce orrlurar no ueHTpanH[fl
Kypc Ha EIIE nru rararar.ar.arrvcrfrBaHero I{M.

2.ll,l.Ilpnxogu or rrpoAarn6a na croru r ycayrr

flpuxo4r,rre or npogaxc6ara ua npoAyKrlzr 14 crQnn ce Hav'uclrflBa'r B orqera 3a

sceo6xsarHrlr AoxoA, Koraro 3Haqr,rreJrHr,ITe pHcKoBe u o6narr,r or co6ctneHocrra ca

npexBbpJreHr.r Ha KyrryBaua. flplrxoAr{re or r,r3BbprrreHr,r }rcJryru ce Haqlzcr.f,Bar B orqera 3a

nceo6xsaruru AoxoA rrpoloprlr4oHaJrHo Ha erarra na :anrplrrsHocr KbM Aurara ua Quuauconu.r
olqer. Eraurr Ha saBbprrreHocr ce orrpeAenfl qpes npoBepKa Ha I,I3BbpIxeHara pa6ora. He ce

HAIqVTCITflBAT npr{XOALr, KOTaTO CbrrIeCTByBa 3Haqr4TeJIHa HeCI{fypHOCT nO OTHOIIIeHI{e HA

nonyqaBaHe Ha Bb3HarpaxAeHlreTo, Bb3cTaHoBrBaHe Ha cPbp3aHHTe pa3xoAI,I, I,IJILI B63MO)I(HO

BT'3pDKeHI{e OT CTpaHa Ha B53IO}CI4T9Lf,.

2.11.2. Ounanconu upuxogu/(parxogu)

flpuxo4nre H pa3xoAnTe 3a Jrr,rxBrr ce HaqvcJrflBar reryigo, sa 6aza Ha AoroBopeHI4JI rlrtxBeH

lporleHT, cyruara Lr cpoKa Ha B3eMaHero HJur sa4rrxeupero, 3a Koero ce orHac.f,T. Te ce

Halqr{cJrrBar B orlrera sa nceo6xsarHr{Jr AoxoA B nepuoAa Fa Bb3HHKBaHero una. Pa:xo,qLITe 3a

JrrxBI4, npoLI3THrIaIqu or 6amosu 3aeMI{, ce ng.Iucrfsat H HaqrrcJrf,Bar B orllera 3a

sceo6xsarHalr AoxoA no MeroAa ua eQerrunHr{.rr Jrr.rxBeH frpoqeut. @unanconnre rIp[xoAI,I H

pa3xoArr ce [peAcraBflr B orqera sa sceo6xsarHus AoxoA Kol\{[eHcI,IpaHo.

fpynu aKTLrBr{

Maurunu u o6opyleaue
Kounrorpu
Cronancrca r.rHBeHTap

foduwea tpuaaucoa om.rem mn 31 dexemapu 2017
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TII'IIJIOXEHIIE KbM OIIIIAIICOBII,fl OTqET
rrnr 3l AeKeMBprr 2017
(npoqr.nxeHue)

2.12.[;autcno o6rarane

Cruacno 6rlrapcroro AaHbqHo saKoHoAareJlcrBo sa 2017 rolu*ta ApyxecrBoro Ar'n;tst
Kopnoparr,rBeH .{aHbK B pa3Mep ua 10 Yo nrpxy o6raraerrapta neuat6a, Karo 3a npeAxoAHara

2016 roansa rofi e 6ul crqo l0 o/o. flaurqHara craBKa sa 2Q18 roALIHa ocraBa crqo 10 0/0.

,{pyxecrnoro rrpunara 6alanconprs MeroA Ha 3aAbJlx(eHvllra 3a orrII/ITaHe Ha BpeMeHHI{Te

AaHbrrHtr pa3JurKr4, npu rofiro re ce ycraHoBsBar qpe3 cpaqHsBaHe Ha 6arancosara ctofinocr c

AaHbqHara ocHoBa Ha aKTrrBHTe r,r [acr4Br{Te. OrcpouenuTe AaHcqHH 3aAbn}KeHllt ce [pH3HaBar

rrpH BCI,ITIKI4 cnlqau Ha Bb3HuKBaHe, a oTcporIeHI,ITe AaHbrFHI4 aKTI{BI{, caMo Ao cTeneHTa, Ao
Kosro pbKoBoAcrBoro crrvtra, rre Apyx(ecrBoro rrle peanusi,rpa neual6a, 3a Aa rI,I I43rroJI3Ba B

6sAerqe.

2.1.3. Cerpranrr Jrrrqa

3a qelra Ha r,r3rorB.rrHero Ha Hacro.stqur Qunaucoo orqer eAHorkttlHa.f,T co6crBeH[K,

TbproBcKrrre ApyxecrBa noA o6u1 roHrpoJr, cJryxllTerzrb Ha pbKoBoAHkI rrocroBe (r.nrcuon

)mpaBneHcKr.r nepcoHaJr), xarro u 6rl;usr<u qJreHoBe ua teSuare ceMeficrBa, BKJIIoqLITeJTHo I{

Apylr(ecrBara, KoHTpoJrLtpaHr,r or Bcr,rrrKr,r ropeus6poenu r.uqQ, ce rpervpar Karo cBbp3aHn lrvlra.

2.l4.A.nnuaeurn

,{unu4euru're ce npI,I3HaBar Karo HaMaJIeHI4e Ha

eArroJrr,nrHlr{ co6crseHl,Ix Ha ApyxecrBoro, B rrepvo4a,
noJr)qu.

3. Orcpouenrl AaHbqHrr aKTLIBTI

Krru 31 4er.eunpn 2017 t. HocvreJlnre Ha orcporleHl,I

3aquxeHur 3a AoxoAr4 npu [eHcI,IoHI,IpaHe

O6uo

flporueuzre B orcporleHl,ITe AaHbqHI{ aKTIIBLI ca KaKTo c.fegna:

Orcpouenu AaHbqHI,I aKTHBU B HaqilIoro Ha [epuoAa
HaqucreHu 3a nepvoAa
O6IIIo

HeFHure
B KOLITO

AIKTIdBId LI 3A,IIbNXEHI,IE KbM

Bs3HLrKHe npaBOTO My Aa rlr

AKTIIBI4 CA CJIEAHI,ITE :

31.12.2017 3r.12.2016
XI{JI. JIB. XIIJI. JIB.

31.12.2017 3].12.2016
XI{JI. JIB. XI{JI. JIB.

4

I
J

I

Ioduwen Qunaacoo omuem tan 31 dexenepu 2017
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Bser4aHuq or KIILTeHTH

BgeManus or 6ro.uxera

O6uro

IIPIIJIO)KEHIIE KbM OIIHAHCOBIIfl OTqET
nrnr 3l geren'rupu 2017
(npoqr.nxenue)

4. .Bselranuf Ir rlpeAocraBeHrr aBaHcH

31.12.2017
XHJI. JIB.

31.12.2016
XHJI. JIB.

582_

582

BgeN{anuqra or Krrr4eHrr.r nru 31 1eKeMBpH 2017 r. u pl 4ereuryu2016 r. ca I'I3II{JIo or
cB'bp3aHrr nurla B r4KoHoMnlrecKara rpyua Ha Apyxecrnoro-ndafirca (nx. ctulo flpuloxeuue 14).

5. Ilapu.rnu cpeAcrBa

flapuvuure cpeAcrBa Ha ApyrecrBoro ca caMo B 6tlrapcrn lena.

6. OcnoneH KarrrrraJr

3artucasusr KarrrlTarr Ha ApyrKecrBoro or 300 xun. JIB. e HaIrbJrHo BHeceH. Heros eAHonurleH

co6crneuur e OrronoA Zusecr Xol.qr,rnr EA,4.

T.3aAuxenuq 3a AoxoAr.I rIpH rleHclroHlrpaHe

31"12.2017
XIIJI. JIB"

3aArrxenus B Haqluloro Ha neplloAa
Haqucrenu 3a nepuoAa
Arcrro ep cru sary 6u/ (neua:r6u)
3aArnxenufl B Kpafl Ha rleprroAa

8. Tenyuu racHBH

3aAuxenu.s KbM AocraBqHIILI
3a4rnxeHrafl KbM nepcoHana

3aAuxenu.s KbM coIIHaJIHoro ocurypf,BaHe

3a4rrxeuux no AAC 3a BHacsHe

3aAuxeHnfl 3a Apyru AaHbqI,I

O6ruo

794
10

804

r44
7I
28
20
15

82
63

24
2l
13

lodarueu (tunaacoe omqem mn 31 dexenepu 2017



TII'ITJIO}KEIIIIE KbM OIIHAIICOBIIfl OTqET
KbM 31 AeKeMBpu 2017
(upogr.nxeune)

9. Ilpuxo4n ot npoqax6u

rpyna.

10. Pagxolu 3a MareprlaJru

,I{userono ropktBo

Pa6oruo o6rexro
Oduro

11. Pagxoln 3a BbHIIrHrr ycJryrr

Cuetoeogul,t H KoHcyJITaHTcKII ycnlrl,I
Haeun na asror\4o6url,I

O6rlto

12. Parxoln 3a flepcoHaJra

Pagxoau 3a 3aruraru
Pasxo4l,r 3a coquarrHo ocurypfl BaHe

Haqucrenus Ha AoxoALI npu rreHcuoHupaHe

O6uo

IoAunara,
3aBbpIIrBauIa
m31.12,2017

XIIJI. JIB.

74

4

Io4uuara,
3aBbplxBaIqa
na3l,12.2016

XHJI. JIB.

50

2

IoAuuata,
3aBbprnBaIrIa
sa3l.l2.20l7

flpes roAuuaTa ApyxecTBoTo e peaflu3r{pano npnxoAH or npeAocraBeHH oxpaHHTeJIHLl

ycJryrl,I Ha Apy]KecTsoro-rvrafira H Ha .{pyru TbproBcKI,I Apy,rKecTBa oT HeIOBaTa UKOHoMHqecKa

Io4uuata,
SaBbprrrBarqa
lg'a3l.12.2016

XI'JI. JIB.

loduueru (tunancoe omqem mn 31 dexenepu 2017
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IIFIIJIOXEHI4E KbM OI,IHAHCOBI{fl OTqET
rcr,na 31,qenerunpu 2017
(upo4urxeHue)

13. Ilpuxo4u/(parxogu) ra gaHrqu ltbpxy ueqal6ata

I4spanrunauero Ha npnxognre/(pasxo.urare)
2017 r. e LrcBbprueHo no cJIeAHIxI HaEIITIH:

Cuerono4ua rrcqaJr6a npeApl o6aararre

l[rlxnnn AaHbK no npr,rJro)rfl4Mara AaHbqHa craBKa

Flereu eQerr or rrocrotHnu pagllr'rKkr

Teryu piBXoA 3a AaHbK
Herreu e$err or BpeMeHHu Aau'brrnu p,a3nItKI,I

Ilpuxo4u/(parxogu) Ba AaHbIIrr Bbpxy neqal6ara

,,C)rrouoA I4nsecr Xorglrur"
Obuo

EAA Oxpaua

3a AaHbrIu pbpxy neqar6ara rrrvr 3 t AeKeMBpI,I

Io.quuata, foAunara,
3ABbplrrBarrla 3aBbpIIIBaIIIa
lga3l,l2,20l7 sa3l.l2.20l6

XI{JI. JIB. XI{JI. JIB.

tr6
(1) (12!

Ilpnxoqr.r/(pasxoqu) 3a AaHbIIrr Br,pxy neqa.n6ara (1) (12)

Kru 31 AeKeMBpr{ 2017 r. oMrroHeHTrrre Ha HarIHcJretILIre npnxogu/(pa":xo4n) 3a AaHIIII,I
Brpxy ueqar6ara ca KaKTo cneABa:

Io4unara, Io4unara,
3aBbprrrBarrla 3aBbpluBaula
lg,a3l.l2.20l7 va3l.l2.20l6

XI{JI. JIB. XUJI. JIB.

(13)
1

(1) (12)

141. OnonecrflBaHe Ha cBbp3anrlTe JIIrqa u cAerKure c rqlK

14.1" Cqefl rcrr c Apyxecrnoro-maftna

flpes ro4uHara ApyxecrBoro e ra3BbpruktJro cAenKIt np npo4ax6u c 4pyxecrBoro-MafiKa,
Karo HeypeAeHVTe B3eMaHI{f, rrnr 31 AeKeMBpLI 2017 r. cardrto cneABa:

HarurueHouaHtle BuA na O6opor BseMaHe O6opor BseMaHe

cAeJrKara 20,17 2017 2016 2016
XI{JI. JIB. XIIJI. JIB. XIIJI, JIB. XIIJI. JIB"

(2)
1

360 tzl
t2l

loduweu Qunancoa omqem mu 31 dexenepu 2017
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TIIPI4JIO)KEHIIE KbM OIIHAHCOBII,fl OTqET
nrnr 3l qerenrnpu 2017
(npo4r.nxeuue)

14. OnouecrqBaHe Ha cBbp3aHlrre J{Irqa rI cAeJIKIrre c tnf (upoqrnxenue)

14. 1 " Cgernlr c Apyxectsoro-Mafi rca (npo.quxeuue)

flpes roguuara ApyxecrBoro e H3B6prxr4rro cAenKLI no nbrynru c ApyxecrBoro-uafira,
He)?eAeHr,rre 3aAbnlKeHLIt KbM 31 4ereurpw2Dl7r. ca KaKTp cneABa:

HauMeHosaHne BUA na O6oPPr
CllEJIKATA

20i17

XI{JI. JIB.

,,O,Krorro4 llusecr Xon4zur" EA,{ Matepuanu 67

,,Onrouo4I4usecr Xor4r,rur" EA,{ Vcnyrr,r l0

3aAr.n-
)r(eHIte

20t7
XIIJI. JIB.

136-

O6opor 3aAun-
2neHue

2016 2016
XIIJI. JIB. XHJI. JIB.

4749
8

O6uo

14.2, Caem<H c Apyrr rbproBcKn Apy2ftecrBa roA o6ui KoHTpoJr

Ilpes ro4unara ApyxecrBoro e pr3Bbprur4Jro cAeJrKr,r no rpoAo(6ra c 4pyxectsa noA o6lq
KclHTpoJr, Karo HeypeAeHure B3eMaHras rcrrra 31 AeKeMBpI,I 20[7 r. ca KaKTo cneABa:

HalrlreHoeaHue BuA sa O6oppr Breuane O6opor Bseuane
)AeJrKara 2017 2017 20L6 201'6

XI{JI" JIB. XI,IJI. JIB. XIIJI. JIB. XIIJI. JIB"

47136

,,Copronr,r ceMeHa Bap.urarr,r" EAA
,,CrbH{eB Aap" AA
E1l ,,Arpo - Cneuosap,{uuercru"
,,Orrouo,4 Ctt - OOA
EII ,,[ecu - Cneua Cr,rMeoHoBa"

,,Coptonu ceuena" A,{
,,Tpo.a-Anto" EOOA
,,PeceH" EOOA
O6ruo

Oxpaua
Oxpaua
Oxpaua
Oxpaua
Oxpana
Oxpaua
Oxpaua
Oxpaua

2
1

1

I
1

t8
)5

)J
z5

l4
t0
l7
l7

83

69
7I
70
IJ
63

.7

25

122 216
t38 180
94 156

97 120
78 108
65 60

736
736

467608

fitduwen Qaaaacoa omqem rcan 31 dexenapu 2017
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TI]PIIJIOT(EHIIE K5M OIIHAHCOBI4I OTqET
Kr,M 3l AeKeMBprr 2017
(npogr.nxeuue)

14. OnonecrsBaHe Ha cBbp3aurrre Jrrrqa H cAeJrKrrre c rflJK (rrpoAbJrxenrre)

14.2" Clennn c Apyru rbproBcKr,r ApyxecrBa roA odu KourpoJr (npoqr.txenue)

flpes ro4r'tnara ApyxecrBoro e r,r3Bbprrrr,rJro cAeJrKH rrp noKynKI,I c AppKecrsa noA o6lq
KoHTpoJr, Karo rreypeAeHnre 3aAbJrlreHkrr rurrr 31 AeKeMBpI,I Q0I7 r. ca KaKro cJreABa:

Hau*reuonasne BnA sa O6Qpor 3aAr.r- O6opor
CAEJIKATA }I(EH|{E

2017 2017 2016
XUI; JIB. XIIJI. JIB. XIIJI. JIB.

3aAun-
)neHI{e

2016
XIIJI. JIB.

35,,O,KTolo4 M" EOOA

Oduo

CqerosoAHIa
ycnyrr4 JIJJ

35

Bcuqra pa3rreru MexAy cBbp3aHure nvrla uMut reryfi xapaKTep. flo usnrpureHzre npeg
roAr,rHara cAeJrKr,r ttsvaseo6u\airuuycnoBr.rs rr orKlroHeHrl{ or nirapHr,rre rIeHH.

Vnpanure.rr:
Cner.ra,{n

Crcrannrsr:
Eopnua Brnrcosa

22 Qeepyapu 2018 e.

Bapua

Toduwen rpuaancoe omqem rcon 31 dexenepu 2017



ro44rnErr AoKnAA 3A AEfuIOCTTA

3l qenervrnpu2017 r.

,,AIPOTPAHC 2004 - EOOA

B cpanuenze c rrpeAxolirrara 2016 r. Hf,Kor4 or ocHoBHr{Te froKa3arertur ga,{efiHocrra na

floKasarerrl 2016 r.
XI{JI. JIB.

rrprlxoAr,r or 4efi uocrra
pa3xoAra:a 4eftHocrra

3a pa3npeAeJreHze

AKTI{B14

nJI4nacvBvl
ooopoTHtl aKTUBI4

VI AKTVIBVT

HocnuctqeH 6pofi ua nepcoHurna

rrpaBrrTeJr:
la.{n.rencna

t!2 Qeepyapu 20lB e.

lpapua

2017 n
XIIJI. JIB.

1,294
r,276

8

869
278
591

548
149

I,272
1,168

t04
774
203
57r
s35
148

I4eDreHeH[e
B Xr.rJr. JrB. B rrporleHT

12

108
(e6)

95
75
20
l3

1

100.94
t09.25

7.69
112.27
136.95
103.50
r02.43
100.68

cV'
cBbp3a

pa3

doeJ.ad sa deilaocmma 31 dexenepu 2017



CBpa oB u MuneB OOI\

B

Ter.:

e-mail:

(+359 {2) 631 91 1

(+359 52) 609 737
6yn ,,Mapur llyuea" 9
BapHa 9000
6unrapun

A O K JrAA rrA HE 3A BVrCVrN:rr, OAI,ITOP

E.[uoru.ruuq co6crseHuK Ha

,,Arporpan c 2004" - EOOA
Bapua

AOKJTM BbPXv OTTHAHCOBTIfl OTqET

Oquropclco MHeHr{e

crp 20.

flo Harlre MHeHr{e, npr{Jro}KeHr,rrr QuHaHcon orrler peAcTaB.rr AocToBepHo, BbB BclrrlKv
HIl acrreKTrr, Quuanconoro cbcrorHrre Ha ApY rrrra 31 AeKeMBpI,I 2017 r. H HeroBr4re

roAr4HaTa, 3aBSplIIBaIIIa Ha Ta3r{ AaTa,Qu pe3yJrrarr{ or Aeftsocrra u lapur{Hnre My florol{u
e c MeN4yHapoAHrlTe crreroBoAHr{ craHAapru, 3a npuno)KeHr.re or Enponeftcru.r

(MCC).

Baga ea [3pa3qBaHe Ha oArrropcrco MHeHrre

Hue usnrpuurxMe Harrrr{.f, oAr{r B c}orBercrBrre c MeN4yuapoAHl4re oAlrropcKlr craHAaprll (MOC).
rr{Te orfoBopHocrr.r cbfJracHo re3r.r craHAaprr,r ca oirucauu AoIIIJIHITTeJIHo o naparpa$

ocmu Ha odumopa sa oduma ua rrtuuaucolufl omuem". HI4e cMe He3aBI,IcI4MI4 or
'o B ctorBercrBr{e c Eruqnrufl. KoAeKc Ha npo{ecuosaruure cr{eroBoAI,ITeJII,I Ha Ctsera sa

apoAHr{ craHAaprrr no err4Ka 3a cqeroBoAurerv (Kogbnca ua CMCEC), sae4uo c erl{uHl{re
KBaHr.rr Ha 3arosa 3a He3aBr.rcuru Quuaucor oaur (3H@O)f npuloNlaul{ IIo orHoIrIeHI{e Ha Halrvt

ua SuuancoBr{Te orqeru n E'rnrapu.r, Karo Hrre utnuuuxtrre I{ HaIITLITe Apyru erI,IrIHIrI

)pHocru B cborBercrBr4e c rr3ucKBaHuflra na 3H@O u lfo4eHca ua CMCEC. Hlte cunraue, ue
HTe AoKa3areJrcrBa, nonyqeHr.r or Hac, ca Aocrarbirqu u yMecrHvt, ga Aa ocurypqr 6asa za

IVTHEHIIE.

fl

$raHauconux orqer Ha ,,ArpQrpauc 2004"
€IrIaHc KbM 31 4exerraapu 2017 f., orqera
napnqrrr,rre noToul4 3a f oAlrHaTa, 3aBbpIIrBa

r{reJrHr{re [pr4noxeHr4r KbM Quuauconux orqer, cbAFpxaIIII4 o6o6qeso olloBecrtBaHe Ha

)TBeHrrre crreroBoAHr.r rroJrurr,rKr4 r4 Apyrara [o{cHI,ITeJrHd un$optrraql4.g, LI3JIoxeHu ot ctp. 2 4o



cblqecTBeHo HecSoTBeTcTBI,Ie c 0I{HaHOOBT{.fl OTqeT r,IJII4 C Harll,rTe rro3HaHr,r.rr, npnAo1krT]/! rro BpeMe Ha

o4vra, r.rJrr,r rro Apyr Haqr,rH r.r3rJrexAa Aa cb.qbpxa cbrrlecrBeHq He[paBnJruo AoKJraABaHe. B cryrafi ue
Ha Oasara ua pa6orara, Koqro cMe nl3Bbplnuilu, Hue ,qoc{uruenr Ao 3aKltloqeHlde, r{e e Hanr{qe

cblrlecrBeHo He[paBr,rJrHo AoKJraABaHe B ra3rr 4pyra unSopnaa!1ur, or Hac ce r{3rrcKBa Aa AoKnaABaMe
rosra Qarr.

Hue uslvlalue KaKBo Aa AoKnaABaMe B ToBa orHorrreHlle.

Orronopnocrn Ha pbKoBoAcrBoro 3a Qunauconnq or.rel

Prnonogcrnoro Ha ApyxecrBoro r{ocu orroBopHocr 3a u3rlorBrHero r{ AocroBepHoro npeAcraBsHe
Ha tosra Suuaucon orqer B cborBercrBrie c MCC ugaraKaBa gr,rcreMa 3a BbrperxeH KoHTpoJr, KaKBaro
To orrpeAeJrr,r Karo neo6xo4uua 3a ocr4ryp.rrBaHe r,r3rornrHQro ua SnuaucoBlr orqerr,I, Kor.rro He

cbAT,pxaT cblqecTBeHr,r HenpaBrrnHI,I o'tr{uTaHut, He3aBI{cr{Mo Aurv ce ,4bJrxaT Ha Ll3MaMa, uJtv Ha

fperrrKa.

flpu r43rorBrHe Ha $unanconur orr{er pbKono,qcteoto Hocr{ orroBopHocr 3a orleHflBaHe
cuoco6nocrra Ha ApylrecrBoro Aa npoAbnlrra 4a $yurquduupa xaro 4eftcrBarr{o npeAilpuflTue,
onosecr.flnaftKl,I, Koraro roBa e [pr{Jro)rfl4Mo, Bbrrpocrr, cmps{nu o flpeAnonoxeHl{ero sa Aeftcrsarqo
npeAlrpusrlle rI u3noJr3Baftxu cqeroBoAHara 6aza sa ocHosada Ha rrpeArroJroxeHr,rero sa 4eftcrnarqo
npeAnpl,Isrue, ocBeH aKo pbKoBoAcrBoro He BbsHaMepflBa Aa Jrr,rKBr,r.4rrpa .4pyxecrBoro vnu Aa
npeycraHoBl,I gefiuocrra My, prilu aKo pr;KoBoAcrBoro ua uparc{uxa HrMa Apyra anrepHarr.rBa, ocBen Aa
IlocTbnn Iro To3I4 HaqHH.

Haruure IIeJrv ca Aa nonyqr,rM pa3yMHa crerreH Ha cr4 orHocHo roBa Aanr{ Quuancowr.rr
orqeT Ktrro qrno He cbAbpxa cbulecTBeHr,r HerrpaBr,rJrHr,r orq HI'I.'I, HE3ABI{CI,IMO AAJII,I CE AbNXAT HA

r,I3MaMa, UILU HA rpelrlKa, LI Aa I,I3AaAeM OAr{TOpCKLI AOKJIaA,
MHeHr{e. Pasyuuara cre[eH Ha cr{rypHocr e Br{coKa crerreH Ha

rpeIJIKa r{ ce cqr.rrar 3a cbrrlecrBeHr{, aKo 6u nrorno patyMHo
Karo c:sBKyrrHocr, 6uxa MorJrLr Aa oKDKar BluflHue

AOKaSaTenCTBa, KOITTO Aa Ca AOCTaTbqHH I,I yMeCTHI,r, 3a

Pncxlr 4a ue 6r4e pa3Kprrro cbulecrBeHo HelpaBr,rJrHo

rro-BHcoK, oTKoJrKoTo pr{cKa oT cbrIIecTBeHo HelpaBr,rJrHo

rrft raro r.r3MaMara Moxe Aa BKJrroqBa rafiso cnopagyM
nponycKrr, r43sBrreHilA 3a BbBexAarre Ha oAr{Topa B

pSKOBOACTBOTO.

r,r3B'EprxeH B cborBercrsr,re c MOC, BkfiratLr Lqe pa3Kpr,rBa BeHO HenpaBLIJIHO OTIIHTaHe, KOIaTO

TaKoBa cbIIIecrByBa. HeupanurHrr orrruTaHrrr Morar Aa Bb3 r,rKHaT B pe3yJrTaT Ha r{3MaMa ilJru Ha

Aa BKnroqBa HarueTo oAHTopcKo

, HO He e rapaHrlr,rfl, qe oAlrT,

ce oqaKBa, qe Te, caMocTotTeJIHo I{JIIr

r,rKoHoMl{qecKr{Te perxeHr.,rr Ha

pr,rcKoBe u [oJryr{aBaMe oAr,rTopcKr,r

ocufypsr 6asa sa Harrrero MHeHr{e.

KOeTO e pe3ynTaT oT r.r3MaMa, e

vrTalle, KoeTo e p$yJITaT oT rperuKa,
e, $anuurfuqupaHe, npeAHaMepeHr,r

KaKTO Lr IlpeHeoperBalle uJru

norpe6urerr{Te, B3eMaHr,I Bb3 ocHoBa Ha ro3r{ Quuaucoo ortrer.

Karo .{acr or o.rlr,rra B cborBercrBr,re c MOC. Hr,re r,r3 nporfeuronarHa nperleHKa r4

3arra3BaMe rpo$ecuonaleH cKerrrr,rqrr3tM no BpeMe Ha rlerr.rs . Hr,re crruo rara:
'/ I,I4eHrzSuqlrpaMe lr oqeH.rrBaMe pr.rcKoBere or I,I HeIIpaBLInHU OTqUTaHTIf, BbB

r.rJrr,r rperxKa, paspa6ornaMe LrQlauaHconur orqer, He3aBLIcI,IMo Aanr{ ce .qtnxar Ha

I{3IrbJrH.f,BaMe OAr,rTOpCKr.r nporleAypr,r B orroBop Ha



,/ ,{ocruraue Ao 3aKJrrcqeHr,re orHocHo ynaecruoclra Ha I{3noJI3BaHe or crpaHa Ha

pbKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Fa npeA[oJloxeHuero sa geftcrBalqo

npeAltputTtle Lr, Ha 6azara Ha noJIy-IeHI,ITe o a, oTHocHo ToBa Aanu e HaJIvIIe

cbrrlecrBeHa Hecr,rfypHocr, orHactqa ce Ao KoI{To 6uxa uouu Aa [opoAtr
3HaqlrreJrHtr cbMHeHr{t oTHocHo cnoco6uoctra a npoAbJIXI'I ga $yuxquonupa
rato AeftcTBarqo IlpeAnpuflTvre, Arco nue AocrurHeM Ao gaKnloqeHl{e, qe e Harluqe cbqecrBeHa

HecLIIypHOCT, OT HaC Ce I,I3I{CKBa Aa [pr,rBfieqeM BHI,II\'IaHI'Ie B OAI'ITOpCKIIf, CII AOKJIaA KbM

cBbpgaHr,rTe C Tasr4 rreCurypHOCT OIIOBecTtBaHI,I.f, BbB tpu4anconux oTqeT IIJII{ n cnyrafi qe re3LI

orroBecrrBaHnfl. ca HeaAeKBarHr.r, Aa MoAlrifnqrEpanre naireuueto cu. Hanure 3aKJIrcqeHI4.fl ce

ocHoBaBaT Ha oAlrropcKr,rTe AoKa3aTeJrcTBa, nonrIeHI,I 40 AaTaTa Ha OAI,ITOpCRrrs. HVI ,4OKnaA.

Ergequ cr6urus. unu ycnoBr,rs o6aqe Morar Aa craHar qpI{qI,IHa ApyxecrBoro Aa [peycraHoBl{

rfynxquour,rpaHero cI,I Karo Aefi crsalqo npeA[pl,If,rl'Ie.
,/ OqeH.f,narvre rlqJrocrHoro npeAcraBrHe, crpyKTypa n cbAbpxaHlre Ha tpuuauconur orqer,
BKJITqLITeJIHo otroBecTfBaHr4flTA rcbM HeIo, KaKTO I,I Aan4 Ce npeAcTaBtT oCHoBoIIoJIafaqI'ITe 3a

Hefo cAeJIKI,I U Cs6ntl|1ls IIO HaqI{H, 'rpes roftro ce nocrl{ra.{ocrorepuo [peAcraBtHe'

Hue xouynuKupaMe c pbKoBoAcrBoro, HapeA c ocraHaJILITQ mnpoctl, ilIranupannfl, o6xsar I,I BpeMe--'-) "-r -^
Ha m3nbJIHeHI{e Ha OALITA LI CbIIIeCTBeHI'ITe KOHCTATAIryIUHa m3nbJIHeHI{e Ha OALTTA LI CbITIeCTBeHI,ITe KOHCTATAIIIII.I pT OAI'ITa, BKJIK'qI'ITeJIHO CbIIIeCTBeHI',I

ne4{rmaruqr,r BbB BbrperrrHr{r KoHTpoJr, Kor,rro lr4euruQuqup{ue uo BpeMe rla u3BbpIIrBaHI,Is or Hac

oArr'[.

AOKJIM BbPXv APvfI4 fIPABHI4 rI PETyJIATOPHI'I HSrrCKBAHI4fl

{onununreJrHrr Bbnpocn, Korrro flocraBq 3a AoKJIaABanp 3axonrr 3a crleroBoAcrBoro

B 4oluuenlre Ha Hallrure orroBopHocrl,I u AoKJIa,4Ba cbrJracHo MOC, rro oTHoIIIeHI{e Ha

KbM I{3LICKBaHI{Te IIO MOC,
noMlrpaHr,rre eKcnepT-cqeToBoAuTenu

r4par.ure eKc[epr crleroBoAllTelu. Tegu
ra3u Apyra untfopuaqr.rt c qen Aa Hu

AaJrr,r Apyrara un(Doprvraql{f, BKJIIoqBa

npr4eT 3a ITpI,IJIOXeHLIe B

Ernrapux.

Cmauoeut4e 6be 6pb3Ka c qn. 37, an. 6 om 3arcoua sa

Ha 6agara Ha lr3BbptueHllTe rIpoIIeAypI{, Halrlero cra
{ tr4ntpopIr,raquf,ra, BKJIIoqeHa B AoKJIaAa ga Aefi
rfzHauconu.rr orqer, cborBercrBa ua QuuaHcoBI,It orqer.

AoK,rraAa sa AefiHocrr1 HvIe Ir3[IJIHLIXMe I4 [poIIeAypI'ITe,
crrjlacuo V xagasusta ua npo$ecuoHurrll{ara opfaHI,I3aIIu.a Ha

u p{rucrpupaHl{re oAllropu n Ernrapun-Llncrnryr Ha AHnJI

rpogeAypu Kacaf,r rIpoBepKI,I ua $opuara LI cbAbpxaHllero
rroArloMofHar orn rfoprrlupaHe Ha cralroBl,Itr1e orHocHo roBi

ouobecrssaHurra, rrpeABuAetv s fnasa ceAMa or 3aroHa ga c

,/ noruaArr ga Aeftuocrra e II3rorBeH B

3axoua 3a crreroBoAcrBoro.

e, qg:

3a roAI.IHara, 3a KoflTo e I{3rorBeII

c r43r{cKBaHuflTa Ha |ltasa cerlMa or

a
Perucrp


