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(Dnrrarrcon olqe'r' 3a l'o.l(I.'ula'ta' ItpHt<JttoLtl]alll\a lla 3l ,rteren'rlpu 2022

Belexru r<r,NI d)uHancoBl4rt ouqel

l. Craryr [r npeAMer ua ael)ilrocr

''lir.r /[r l,litttcc't r.t't,tt r I l.'rorr:trrrr'' l;A,/l

"Eu ,{u 14usecrNabHr fl,.rosAue" EAA ("Apyrrecraoro") e aKuHoHepHo .Apy)KecrBo, pelHcrp14paHo B

Ttproacxua perucrbp lpu AreHqrzflra ro Br.vcBaHl4rra c EhK 200514167. A4peclr Ha ynpaBneHae Ha

Apyr(ecrBoro e rp. flroa4ua, yn. '.AJII-{EKO" 16, er. 2.

lpyxecrroro e c eAHocrerreHHa ctrcreMa Ha ynpaBneHr,re 14 ce npeAoraBnrBa or I4:nutut'IreJIeH Allpexrop,

flpe4uertr ua Aeiisocr ua !,pyx<ecraoro e noKynKa pr ynpaBneHLIe Ha HeABU)l(14MI,l HMorl.{.

@r4Haucoeusr orqer e o4o6peH or Cr,sera Ha Ar,rpeKTopHTe Ha Apy)KecrBoro ua 12 flHyapw 2023 r.

2, 3ttS.ntnnI crre I oli{)lIuII lloiln lrlrdlt

2. l. Illtrr.toirtrtir'tlr o6tult l)ilr\uia rr t'tl)liultall() rril (:!)o't'ticlcl'llllt:

[pyixecrnoro BoAr4 TeKyuloro cH crreroBoAcrBo r.r r43rorB, (rrauaHcoaure cu orqeru B ct'orBercrBue c

H3t4cKBaHufra Ha 6'slrapcxolo rr,proBcKo 14 cqeroBoAHo 3aKoHonareJlcrBo. Ctr,racuo 3axoua 3a

cqeroBo.ucrBoro Mex<gynapoAHuTe clreroBoAHr4 craHAaprr4 (MCC), rtpuerr4 3a npnno)t(eHue or KontrcvATa Ha

E,sponei;icxrar cbro3 ca 3aAbJr)nr.rrerrHa 3a KoHconHAupaHure d)uHaHcoB14 orrieru Ha d)HHaHcoBr4Te vtarL'try]l.J]1l'4 t

KoMnaHr4z, petncrpnpaHra ua (lougoaara 6opca. Bcu.rxr.r ocraHilJu{ rlpe,D,npt4flTt4fl, Motar Aa flpl.{narar no u:6op

MCC ranu Hauuoualuure crreroBoAH14 craHAaprv, tpvert 3a trpr4ilaraHe B Ebnrapt{f, (HCC).

Hacroqulr4tr toAutueH (rnuaucoa orqer e u3rorBeH BbB Bcr4r{KI4 cr,ulecrBeHl4 ac[eKTI4 B ct,orBercrBl4e c

H3t4cKBaHuflTa ua HaulaouaJlHr4Te cqeroBoAHLr craHAaprn, Aeficreauru Kt,M Aarara ua 6aslauca.

2.2. Ii:r.lt ]11 n.]r'oll]rure

@ilHaucosr.rsr orrrer e H3rorBeH B xunfl,LLl JreBa, ocBeH aKo Ha cr,orBerHoro Mrcro He e [ocoqeHo Apyro. Tofi e

H3TOTB0H B C1,OTBeTCTBI4O C npl4HIIH[a Ha l]CTOpI4qeCKa IIeHa.

Z:rornguero ua (lunaHcoBare orllert4 B c:borBercraue c HauuoHaJlHure cLIeroBoAHI4 craHAaprl4 I43HcKBa

pr,KoBoAcrBoro Ha ,{ppxecrBoro Aa B3eMa peueHufl H Aa HarrpaBl4 npeueHKl{ 14 npeAfloJlox(eH]lfl, Koldro

oKa3BaT Blil4frHl/le Ha CqeTOBOAHUTe [OJ[r4THKH, KaKTO r4 Ha CyMI4Te Ha OTqeTeHI4Te aKTI4BH, fiaglrIBll, npllxoAH H

pa3xoArr. flpeqeuxure H cB'bp3aHHTe c rflx flpeA[ono)KeHufl ca ocHoBaHu Ha ucropt4qecxl4s orll4T H pa3rl4tlHl4

$axropu, 3a Kolrro ce rrpeAnonara, qe ca npHeMnHBu llpa re3u o6crorre,rcrBa, Karo pe3ynrarbr or rrx
$oprtrr,rpa 6azara 3a B3eMaHe Ha perueHHfl 3a reKyuara croilHocr Ha aKTI4BHTe I4 3aAbn)t(eHHflTa, Kotlro He ca

,cHr4 or Apytu H3Torrunul.r. .{eircrBrareJrHHTe pe3ynrarr4 Morar Aa ce pa3rr,rqaBar or re3}1 npetleHKlz.

flpeqeHxr.rre 14 cr,orBerHr4Te [peAnoro)r(eH14, ce npepa3r'J]e)KAar Ha reKyura 6a:a. Pe:ynrarure or nperneAl{Te

Ha cqeroBoAHr.rre npeueHKu ce npr43HaBar B nepuoAa, s Koi;iro ca nperneAaH14, aKo nperneA'br 3acflra caMo
'r'o3lr nepuoA, r4Jrr4 nepuoAa e xofiro ca [perneAaur.r r.r 6rAeulr4Te nep]IoAt4, aKo IIpetreAIlTe 3acrrar KaKTo

TeKyurr4, TaKa u 6tAeuln lepuoAr4.



Qur.rarrcos o'rqc'r 3a foiluIIal'A' Itpt4t(JIlt)qtttlttla rra 3l ,tertevrlpu 2022

2.3. fleiiclnaluo rperrpIIfl'rIIe

''lh.r /[u 14ttttcc't tt't,ttt ILrorr,,turr'' l:r\,1(

I-oAuurgl.rgr (tuHaucoa orrrer Ha.qpyxecrBoro e H3rorBeH Ha 6a3a Ha oeHoBHoro aqeroBolHo npeAnoJIo)KeHHe

3a AeiicrBaulo [peAflpr4rrue. B pe:ylrar Ha HrKor4 He6naronpllflrHl4 ycnoBu, B pa3Buraero Ha 6l.l3Heca [pe3

frocJreAHr4re foAtdHH, Apyr{ecrBoTo e pe€rnu3upaJro 3Haqr4TeJIHH 3ary6u, KOI4TO rtrr,l 3l AeKeMBpI,l 2022 r.
Br,3Jrr43ar HerHo Ha 253 xul.,,rB. B pe3yrrar HaroBa perucrpupaH:afl Karrurar, KofiTo e B pa3Mep ua 3,048 xun.

JrB., [peBr4[raBa HeTHHTe aKTr4Bu Ha ApyxecTBoTo, c pa3Mepa Ha HaTpynaHnTe 3aty6l4. Pt,xosoAcrsoro
npeABr4)t(Aa, qe cT,uIecTByBauIr.{Te KanHTaJroBr4 pecypcr{ u r43Tor{HHIIu Ha abl4HaHcl4paHe r{pe3 rapvlqHu IloroUI4,

ocHoBHo or $uuaucona noMouI or crpaHa Ha Apyr(ecrBoro-naiixa ule ca a.qeKBarHu 3a JII,tKBttAHure HyxAI4 npe3

cJreABaulara 2023 r. B rosa orHoueHue pbKoBoAcrBoro Ha Apyx(ecraoto-N4afiKa e Aano []'IcMeHo yBepeH]4e 3a

Heo6xoAurraara d)uHaHcoBa noAKpe[a, n c,ryuafi qe roBa ce Ha,'roxpr, 3a .qa Mo]Ke Apyx(ecrBoro Aa nocpeua
BCHrtKr4 cBot4 TeKyIuH 3aAbr)KeHHq. Bb: ocHoBa Ha rocoqeHoro no-rope, pbxoBoAcrBoro Ha ApyxecrBoro e

tr3rorBgJlo Hacroru{r4rr rfuuaucoa orqer Ha npuHur4na Ha AeiicrBaulo neAnpurrt4e Iz B Hero He ce cbAl'pxar
[peoueHKr4 Ha aKTMBr4'le re pex,'racn$uKaut4, Ha [acr4B].rre, KaKBuro ce H3HcKBar, a clyuafi rle ro He 6u rttorlro Aa

rrpoAbn)K14 4efi Hocrra cu.

2,.1. <lrt'rrrtrUrorritiltll u:tlrv r a tt rla.ir)'r:l Ilt rlle,,tc r AIJttrrt)

(DyHxquoualHa Banyra e BaJryrara Ha ocHoBHara r4KoHoMr.rLrecKa cpeAa, B KoflTo eAHo rl,pl-oBcKo Apy)KecrBo

$yuxquourapa H B Korro rJraBHo ce reHepupar 14 H3pa3xoABar napH(tHI4Te cpeAcrBa. Tl orpa:rna ocHoBHI4Te

cAe,'rKI4, c's6urvs Ia ycJroBufl, 3Haqr4MI4 3a Hefo.

flpyNecrroro BoAr4 cLreroBoAcrBo H cr,craB, (luuaHcoaure cr4 orqeru B HaIII4oHaJIHara Banyra ua Peny6nurca

Btlrapna - 6tnrapcrcn res. Tosa e BaJryrara, Bb3rrpnera xaro o(ltrunanHa, B ocHoBHara I4KoHoMt4qecKa cpela, B

Koflro ApyxecrBoro orepupa. Or I rHyapu 1999 ro1yaa 6trrapcxuar JIeB e c Saxcupau Kypc Kt,M eBporo:

l.95583 JreBa 3a 1 eapo.

Bcu.rxu AaHHH 2a2022 uza2021 toAHHr4 ca npeAcraBeHu B Hacroflulu, q)HHaHcoB orLler B xprltflALl JIeBa, ocBeH

aKo Ha cborBerHoro Mflcro He e [ocoqeHo Heu(o Apylo.

2.5, tl t"rtt;tec'r'pr II I lu rtit.rr\' r'ir

Onepaqnure B qyxAecrpaHHa Banyra ce orqaTar B JreBa rro BiLlyrHI4, Kypc, Bant4AeH 3a AeH, Ha onepauurra.
flapu.ruure aKTHBt4 v rracilBl4, AeHoMHHHpaHu B qyr(AecrpaHHa Banyra KbM Aarara ua 6atauca. ca

npeu3LrucneHu B r.reBa no BaryrHH, Kypc, BzLnr4AeH 3a ra3r4 4ara. KypcoBI4Te pa3nt4Kl4, BI,3HI,IKHaJIH B pe3ynrar

Ha rpeu3qucreHzflTa, ce orHacflT B orrrera 3a rrpnxoAuTe H pa3xoArare. Henaptt.tHure aKTHBtt v ilaQL4Bt/,,

orleHeHr4 [o r4cropr4qecrca crofrHocr B rryx(AecrpaHHa Banyra, ce npeoueHrBar I]o BaJIyTHIIfl Kypc B AeHr Ha

oilepauuflTa.

2.(r, (ipaurrrr'r'cJrnu ltrrr rrr{

Ct,r,racuo cqeroBoAHoro 3aKoHoAareJrcrBo, dlraHauconara roAuHa rIprlKntor{Ba KbM 31 AeKeMBptt t4

rrpeAnpr4rruflTa ca Arrr,)KHH Aa npeAcraB.,rr roAurxHr4 $uHaucoeu orqerll KrbM ct,tuara Aara, 3aeAHo cbc
cpaBHurenHlr LaHHLl KbM Ta3H Aara 3a rrpeAxoAHara roAuHa. IIpu ueo6xoAl4Mocr HflKot4 or flepara B

crteroBoAHux 6a,raHc, orqera 3a frpr4xoAare u pa3xoAr4Te H orqera 3a 'lapvltHufl ttoroK, rtpeAcraBeHl4 Bt,B

(tr.rHauconna orqer 3a 2021 r., Kouro ca cpaBHnrerHn AaHHH, B Hacroru{}4, orqer ca pex,lacuQuq}4paHll c uen

Aa ce rroJryqa no-4o6pa cr,[ocraBHMocr c AaHHHT9 2a2022 roAI4Ha.



Outtattc<-rn o'r'(re'l'3a lo,rthrlal'al. rrpHI(Jttotlliallt\al rra 3l ,llctceullly 2022

Eeloxxta I<r,M qx4traHcollnfl olqer

3. [et[llnnuun [r ouctrKa ua cJlctlreH'ru'r'e Htl tpt'rnarlcooun orqe'r

3. I . !, r,Lr rurpa i:r lr n Mare puad'I II I.r :t I(T'II Bu

"lir'r lIu htlttcc't lt't,ttr Il:rort.;trrrr'' l:r\/[

Ilr,pnorauait*r;t 0r{eH Kil

{r,nrorpafiuHTe MaTepr,rarH}1 aKTuBa ce npeAcTaBrr no l4cropuqecKa UeHa, HaM€LIIeHa o HaTpyrlaHara

aMopru3aur4, (aux no-go,'ry) u rary6n or o6e3ueHxa. Crofiuocrra Ha cb3AaAeHI4Te or flpyNecrnoro aKTI4BI'I

BKJrroqBa croi;iuocrra Ha MarepHanHTe, npeKr4fl TpyA 14 nr,pBoHatraJlHara npeLIeHKa, KBAero e npl4Jl0)l(uMa, Ha

croluocrra 3a AeMoHTr4paHe 14 [peMecrBaHe Ha aKTfiBHTe, H Bl,3craHoBflBaHe Ha MflcroTo, Ha Koero ce

HaMHpar, KaKTo H ct orBerHara rtac'r or o6urolpor.r:aoAcrBeHllTe pa3xoAt4. I{oraro qacrl4 or gurorpafiHu
aKTUBr4 r4MaT pa3ll4lrHa npoAbnr(uTeJ'rHocT Ha IIOJIe3eH Xfl4BOT, TO Te Ce OCLI9TOBOAflBaT KaTO CaMOCTOTTeIHU

AKT14BI4.

3"1.2. ll oclreitsa rurr pAilx oilr.I

[IocreAsauH pa3xoAH 3a 3aMflHa Ha qacr or A:bnrorpaeH aKTUB ce Kafl]'traJllI3Hpar caMo B cJIyqaHTe, Koraro

Bo.(rr Ao yBenuqaBaHe Ha 6bAeurare [.rKoHoMr4LrecKr4 H3roAH or aKTHBa I,r Morar [a 6urat HaAe]KAHo oueHeHI4.

Baraucosara croi;iHocr Ha 3aMeHeHara qacr ce ornucBa. Pa:xo4ure, cBt,p3aHH c ex(eAHeBHoro o6cny)l(BaHe Ha

A'bntorpaiiHr4Te aKTr4Bra, ce npa3HaBar B orqera 3a npr4xoAu u pa3xolu B MoMeHTa Ha rflxHoro I43Bl,puBaHe.

J.1.,1. Anupru:auttn

Auopru:aqufl ce HaqucJrrBa B orqera 3a npnxoAr.r H pa3xoAr.r sa 6aza tuHeflHl':fl MeroA B'b3 ocHoBa Ha

oqaKBaHr4, cpox Ha nore3eH )rc4Bor Ha AbnrorpaiiHute axrr.tsu. 3eusra Id pa3xoAl4Te ra npu4o6unaHe Ha

4t,r rorpafi u u Marepu aJr H Id aKTH B ['r He ce aNI oprll 3vpar.
Ocrarrquara croIHocr, ocBeH aKo e HecbluecrBeHa, ce oueHrBa Ha roAl,lIxHa 6a3a.

.i.2, i\'la l cltrnr.rrln jllllilclr

MarepualHure 3anacu BKJItortBar 3eMfl, fipaBo Ha crpoex B:bpxy 3eMfl, Korro xle ce u3IIoJI3Ba 3a I43fpaxAaHe

Ha HeABu)r(r,rMLt Ltly,orv, KaKTo t4 pa3xoAHTe [o rsxHoro H3fpaxAaHe. Marepualunre 3anacl4 ca rIpeAcraBeHI4 rlo

rro-HHcKara or ueHara ua npu4o6uBaHe u HerHara peaJla3upyeMa crofiHocr. I-{euara ua npu4o6uBaHe Ha

MaTepr4irnHfiTe 3arracH BKJrroLrBa pa3xoAr4, r43BT,prxeH}l Bt,B Bp],3Ka c npn4o6noaHeTo Ha 3eMflTa, v Apytll
pa3xoAl4, cBl,p3aHH c npoeKTa. PasxoAl.{ tro 3aeMu, cBr,p3aHH c npugo6uaaHero 14 crpo}4TercrBoro Ha aKTI4BI4 rro

rrpoeKTa, ce npu3HaBar B orLrera 3a npr4xoAr4 r,r pa3xoAa. Hersara peanr43r4pyeMa crofiHocr e [peAlonaraeMara
rrpoAa)KHa rreHa B HopMuutHr4fl xoA Ha crolaHcxara 4et7uocr, HaMareHa c npv6tuznreJlHl4Te pa3xoAl4 3a

H3Bex(AaHero Ha MarepHaJrHlire 3anacr4 14 pa3xoAHTe 3a ocb[IecrBrBaHe Ha npogaN6ara.

I{oraro MarepuaJrHHTe 3anac}l ca npoAaAeHu, 6araucoaara cyMa Ha re3r,r MarepI{iLIIHI,t 3ar.acu ce npH3HaBa Karo

pa3xoA npe3 ncpr4oAa, npe3 KoiiTo cr,orBerHurr npr4xoA e 6un lpu:uar. Cyrllara Ha BcrKa o6esuesrca ua

MarepuarHr.ITe3anacv ao HerHara r4M pealru3rdpyeua croiiuocr, KaKTo u BcHyKa :ary6u or MarepniulHV 3anaav

ce [pr43HaBar Karo pa3xoAr4 3a rrepr4oAa ua o6e:ueuxaravru Ha B'b3Ht4KBaHero Ha:ary6ure.

J.J. 'l''r,1lroncNtI II lIl))'I rI It ]e i\I:lIIItrl

B:euauusra or npo4arr6u He ca ruxBeHll H ca orpa3eHl4 tto rrxHara
eBeHryaJr HHT e zary 6 u or o6e3ueH Ka 14 Hecb6l4paeM ocr.
llpu nlpaoHaqzLrHoro npu3HaBane Ha 0t4HaHcoB aKTUB Apyr(ecrBoro ro
cnpaBeArr H Bara cro ii u ocr Ha H acpeulHoro B'b3Me3ArBaHe.

CnpaeeAnr.rnara crofinocr Ha [JlareHoro HacpeulHo B:b3Me3,qflBaHe ce

lpo.qa)r(Hara ueHa uJrH Apyfr4 na3apHH ueHu.

HOMT4H€LrrHa CTOiiHOCT, HaMaJIeHa c

oueHrBa rto ce6ecroi,iHocr, Korro e

onpeAen, ro nplrHulIlt cr,o6pa:Ho
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llererrrn Kbrvr qlI4I-IaHooIlt4l ortcl

3, ,[etlturrrrrpur n oleul(it rrt cJrerr0lt'ut't-c rra rllllrattcocrrr orte'l' (ltporxr,.irl,neltne)

J..1. Ilaplr.rrrn cl)cjlc't'ttil rt rrill)Itrrittt ctititltJi!.rtctt't'II

flapuuur,rre cpelcrBa 14 napur.rHr4Te eKBuBaJreHT[1 BKJrrorrBar KacoB[.] HulJlr.ItrHocrtz v car,!;a rto 6aHKoBH cMerKI,t.

EaHxoeure ontpgpa(trrz, Kor4To ce rofacqBar rrp14 not4cKBaHe, ce BK,.rroqBar Karo KoMttoHeHT Ha rlapHLIHI4Te

cpeAcrBa a napuqHu eKBl,tBa,qer-rrr4 3a ueJrure Ha orqera 3a napuqHI4Te norout4. Ilapu.tuure ltorotrt4 BKJ]roqBar

BxoArqHTe u Lr3xoAfluruTe norour4 oT uapl4 14 napr4qHu eKBI4BareHTH, Kor4To ca ilapu - HaJII,tttHpI n 6poii u no

CMETKU.

Orqerur 3a napxrrHuTe flororlr4 npeAcraBfl [apuqHure nororln no onepart4BH].t, HHBecrt4ut4oHHH u $uuaHconu
AefiHOCrH.

lpyxecraoro orrl?rra lapr4rrHr4Te rroror{H, Karo r43rro,.r3Ba flpeKufl MeroA, npu xofiro ce orpa3flBar lJ]aBHHTe

Kareropr.ur or 6pyrHu [apl]qHI4 np]1xoAr{ r 6pyrua rapHqHH nJlauraHufl.

flapu.rulrre cpeAcrBa H eKBHBa,'reHTH B JreBa ca olteHeHr4 rro HoMr4HaJIHa croiiHocr, a ilapuqtr4Te cpeAcrBa L{

eKBr4BaJreHTr4 B rryxlecrpaHHa BUryra rlo 3aKJrrovL.trlerHLfl Kypc Ha Er,lrapcxa Hapogua EaHxa xr,u
31.12.2022 r.

1.5. OOc ulcrruil

BaraHcosara crofiHocr Ha axTr.rBr4Te Ha lpyxecrBoro, c H3r(JIIoqeHue Ha orcpoqeHl4 AaHlqHH aKTHBI4, ce

npepa3tne)r(Aa K'L,M BcqKa Aara Ha r43torBflHe ua 6alauca, 3a Aa ce trpeIIeHH Aant4 He cbulecrByBar npl43Hauu 3a

o6e3ueHKa. B cnyuail qe c'bu{ecrByBar rar(HBa npn3HauH, ce [paBI4 npu6ru:urelHa oueHKa Ha Bb3craHoBHMara

crofiHocr Ha aKTr4Ba.

3ary6a or o6es[euxa ce [pu3HaBa BuHarfi, B cJryqafi qe 6araucosara crofiHocr Ha eAHH aKTUB t4J][1 rpyla
aKTuBt4, reHept4paua [apnqHt4 ftocr"bflJleHl]fl, qaer or KoflTo e rofi, npeBl4uaBa HefoBara B:b3craHoBuMa

croriuocr. 3ary6v or o6esueHKa ce npr43HaBar B orqera 3a npnxoAl4Te I4 pa3xo.(ure.

.1.(r,.laenrrr

JluxgeHure 3aeMu nbpBoHaLrarHo ce orqllTar rro ueHa Ha BT,3Hr4KBaHe, KoflTo BKJ'troqBa cllpaBeAnaBara

crofiHocr Ha noryqeHoro BJroxeHue, HaMaJreHa cbc cr,orBerHl4Te pa3xoAl4 no ornycKaHe Ha 3aeMure. flpa
rrocleABarua orIeHKa cneA rrT,pBoHaqzlrlHo rrpr43HaBaHe, TaKr4Ba 3aeMu ce oTquTaT no aMopTH3l.IpaHa cTofiHocT,

I(aro BcrKa pa3nr4r(a Mex{Ay nbpBoHaqanHara croiiHocr r,r crorTHocr Ha naAexa ce orrII4Ta B orrtera 3a

npuxoAr4Te H pa3xoAnTe 3a [epnoAa Ha 3aeMa sa 6aza ua erfexrueut4fl I,r4xBeH npoueHT. flonyueua 3aeMH,

r(or4To HqMar QnxcHpau naAe)r(, ce orqHTar no ce6ecroftuocr.

,3.7,'l''r,proucrirt u ;tl)yI l'l .illrIr,.irllicrIrlri

Trproncrnre u Apyrr.lre 3a.4bJr)r(eHufl B JreBa ca oueHeHH no crofiHocrra Ha rrxHoro BT,3HHKBaHe, a re3t4 B

qyxAecrpaHHa Banyra no 3aKJrro.u4TenHI4l Kypa Ha EHE xru 31 AeKeMBpH 2022 ro4uaa.
[Ipu lt,peouaqaJrHoro rrpr43HaBaHe Ha (ruuaHcoo flacuB npeAnplrflTuero ro orreHflBa lo ce6ecrofiHocr, Korro e

crrpaBe,AJr}lBara croftsocr Ha ro,rylreHoro 3a Hefo Hacpeu{Ho Bt,3Me3AtBaHe.

Cnpaae4laeara croiluocr r'ra noryr{eHoro HacpeurHo Br,3Me3ArrBaHe ce oflpeAeJl, no [pxHul4rl clo6pasno
rrpoAa)KHara ueHa unH Apyu4 [a3apHu IIeHH,

flpe4npurruero ortrncBa $nuaucoe nacuB or cqeroBoAHr4q cL4 laraHc eAuHcrBeHo Koraro roii 6r,Ae rlol.aceH -

T. e., Koraro 3aAbJrlr(eHr4ero, [ocoqeHo B roroBopa, 6tAe noraceHo, orMeHeHo HJI]'I H3Teqe.
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He;rexrn l(brvr OuHaHCoBIart or.le'f

''llr,r /lu l,lttncct rt't,tt r I l.:rorr.rtnrt'' l;z\,/(

l. .l{c(lrrrrrrrtlm ri orlcnr(a rra c.irei\rolrr}n'c rIlt tlrrtrtartcortnu ttt.tcr'(lllttl]tt,;lilterrllrc)

3.ti. Il llorrtr rrut

llpoau:ua ae orqura e lula:r,ca B cJryarar4Te, Koraro ,{pyxecraoro I4Ma npaBHo l4nt4 KoHcrpyKTI4BHo

3aAbnxeHr4e B pe3ynrar or MHHaru ca6urus Lr e BeporrHo tloracflBaHero Ha 3aAb,rlxeHl4ero Aa ce ocbulecrBl4

3a cMerKa Ha u3xolflu{ noror( or r4KoHoMHqecKr4 noJr3r4. B c,ry.12g1g, Koraro e$exrur e cbIIIecrBeH,

rrpoBr43t4r4Te oe onpeAerrrr qpe3 AucKoHTupaHe Ha oqaKBauu 6r,Aequ traplztlHu IOTOUI,I ua 6a:a JIuxBeH

[poqeHT npeAu AaH'briuo o6laraue, rcofiTo orpa3rBa reKyqara [a3apHa croiisocr Ha nap]lTe BT,B BpeMero 14,

K'r,Aero e noAxoArruo, B3r.rMa [peABHA H ApyrH pr,rcKoBe, cneuu$uuutt 3a 3aAbJt)I(eHI4ero.

3.9, ()crroncrr rcllrrrrra..l

OcHoeHHqr Kart4Ta,rt e npeAcraBeH no HoMHHaJIHara croiiuocr ua aKIII,IHTe u cborBerorBa Ha 3ailMaaHwf

Tlproacxua perucrr,p.

3.10. I Ilruxutur

:]. r 0. r. fI pu xo;r n o l r l pt\,lloc'r'trler{ rr .yc.,l}'t r

Ilpr,rxo4r.r or H3Br,pueHV ycnytt4 ce npu3HaBar B orqera 3a flpuxoAr.Ire u pa3xoAt4re nponopul4oHilJlHo Ha

creleHTa Ha 3aBl,pueHocr Ha ycnyfara KbM Aarara Ha 6ataHca. Creneuta Ha 3aBbpueHocr ce onpeAen, qpe3

rlpoBepKa Ha 143B'bpueHara pa6ora.

3. r0.2. Il;lrrxotu o'r' upollalil(dl !{0 cl'orr{

flpuxo4ure or lpoAaxr6ara Ha croKr.r, B xoAa Ha HopManHara AefiHocr, ce [p]43HaBar IIo c[paBeAnt4Bara

crofruocr Ha noryLreHoro, r4Ju4 flo,qlexau{o Ha rronyrtaBaHe Bb3Harpa)KAeHHe, HaMUIJIeHo c Bt,pHart4Te croKll,
orcrr,rrKa vnv pa6aru. flpaxo4 or npo4arr6a Ha croxr4 ce npu3HaBa B MoMeHTa, Koraro cr,IuecrBeHuTe pt4cKoBe

or co6creeHocrra ce tlpexBbpJlsr K],M KyrryBaqa, rtoryr]aBaHero Ha BT,3HarpaxAeHI4ero e BeporrHo,

cBbp3aHr4Te pa3xoAH H B1]3Molr(Hr..rTe Bp},uaHr,rfl Ha cToKr4 MofaT Aa ce oflpeAenflT HaAe)l(AHo, HflMa

[poAbn)r(aBauo ylacTr4e Ha pbKoBoAcTBoTo B y[paBneHr4eTo Ha cTor(r4Te, u cyMaTa Ha npuxoAa Mox(e Aa ce

r,r3Mepr4 HaAex(AHo. Axo e BeporrHo, qe u{e 6rAar .4aAeHLr orcrr,nKu vt rflxHara croi;iuocr Moxe Aa 6bAe

HaAexAHO r43MepeHa, TOfaBa OTCTbnKr4Te Ce npr,r3HaBaT KaTO HaMaIeHue Ha [pr4xoAl4Te, KofaTo ce npl43HaBaT

[p]rxoAr4Te. flpexarpnauero Ha pr4cKoBere u u3roAure Bapr4pa cnopeA KoHKperHI,rre yc,'IoBa, Ha AotoBopa 3a

npogaxc6a.

3. I l. I)il.llrt,,trr

PasxoArare ce npu3HaBar B orlrera 3a npuxoAr.rre 14 pa3xoAr.rre npe3 nepuoAa Ha rrxHoro Br,3HpIKBaHe. Hersure

$uuaHconu pa3xoAr.{ BKrroqBar .qbJr)r(r.rMHTe JruxBH rro KpeAurH, u3rrr4cJreHH Karo e I43noJI3BaH er}erruauurr
JII4xBeH npoueHT, JIHXBI4Te, roJryLIeHI4 or r4HBecrllpaHr4 cpeAcrBa, u neualr6r,rre 14 :ary6ure or KypcoBI4

pa3JrHKr,r.
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Ile,'lexxu KbM q)I4uaHcoBr4r o'rqel'

''lrr'r /[u l,lrrrrccrlr,t't,r't I Lron,rtrrrt-' l;A/(

J. l[c(lrrrrurltl r oltellr(ir ll:l o.ircu0n lu'r'c rrit (tttualtctttrtrr o'rrtct' (tl;ltlllr,Ltinetltre)

l. I 2. /{arrr,n Br,l)x1' tttr.titLtCja t:t

Pa:xonr,r 3a AaHbKa Bbpxy neLlaJr6ara npe4craBJ.tflBa cyMara or reKyulz, AaHT,K BT,pxy [ettan6ar:a u AaHbttHHfl

e(rexr erpxy BpeMgHHHTe AaH:brtHu pa3nrlKr,r. Texyrquxr AaH'bK BT,pxy neqan6ara ce onpeAenfl Bb3 ocHoBa Ha

o6nataeMara (4auruua) neqal6a 3a [epuoAa, xaro ce npr4nara IaHT,r{Hara craBKa cr,fJ]acHo AaHbqHoro

3aKoHoAarercrBo KT,M Aarara ua rluuaucoBr4rr orqer. 3a 2022 v za 2021 roAI4HtI AaHr,qHara craBKa e

onpeAeneHa ua 10 o/o or o6,raraeuara rreLrar6a, Karo ocraBa HenpoMeHeHa u 3a cJIeABauIara 2023 ro[uaa.

Orcpoueuure AaHbqHr4 aKTr4Br4 uluru nacusL,r ca cyMVTe Ha (BT,3craHoauuure)/ Abn)I(HMHTe AaHbuH Bt,pxy

neqal6ara :a 6tAeuru rrepnonu rro orHotlteHrae ua (Haua,lreurzre)/o6naraeMl4Te BpeMeHHu AaHbqHI4 pa3nl{Kl4.

Bpeueuuure AaH:b(tHr.{ pa3nt4Kr4 ce ycraHoBrBar npr4 cpaBHeHue Ha orqerHara croftHocr Ha eAI4H aKTHB I4JIH

ftacuB, [peACTaBeHH B crteroBoAHun 5astauc H HefoBa'ra AaHbqHa ocHoBa, floJlytleHa rtpH npl4naraHe Ha

AaHbqHure npaBr4ra.

Orcpoueuure AaHt,ufi Bt pxy neqal6ara ce H3LrucrrBar rlpe3 npunaraHero Ha 5arraHcoBt4fl MeroA Ha

3aA'brrr(eHr4rra. Orcpoueuure IaHbqHr4 ilac:|.Bt4 ce I43rII.rcJrrBar u ce npLI3HaBar 3a BcvqKV o6,'IaraeNaH BpeMeHHu

pa3Jrr4Kr,I, AOKaTO OTOpOareHr4Te AaH'L,rrHr.r aKTuBH Ce np[.l3HaBaT, caMo aKo I4Ma BeporTHocT 3a TflxHoTo o6paruo
[po.,rBneHne H aKo Apyr{ecrBoro u]e e B cbcroflHr4e e 6rAeu(e Aa reHepupa Aocrarr,r.rHo neuat6a, or Korro re Aa

Morar Aa 6tgar npracnap.Hutu.

E$exrtr or [pr43HaBaHero Ha orcpolreHr4Te AaHbqHa aKTr4Br,r uluru nacusu ce orpa3flBa raM, KbAero e

npeAcraBeH e$er<rur or caMoro cb6urvte, Koero rr4 e nopoAuno. 3a cr6utur, Kor4To 3acrr-ar orrlera 3a

trpr4xoAaTe H pa3xoAr4Te erlexrtr or orcpoqeHr4Te AaHbqHr.{ aKTHBII v -rac:uBr e npl43Har cbxlo B orqera 3a

rrpuxoAuTe H pa3xoAuTe .3a ca6urufl., Kor4To ca orLrereH14 nbpBoHaLrzurHo B KaIII4TaJIa (lpeoueur,uHua pe:epn) ra

orcpoqeHare AaHbqHr,r aKTuBr4 v nacIjBll ca npH3Harl'l 3a cMeTKa Ha KanI4Tara.

B cqeronoAnus. 6ataac orcpoqeHr4Te AaH'brrHH aKTHBr4 ulvru rtacvslr ce lpeAcraBflT KoMIIeHcttpaHo, rlfi xaro
[oAJlexar He eAr4HeH pe)r(r4M ua o6,raraHe.
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Eelextrn Kr,M q)I,IHalIcoBl4rt ol.'qer

4.,[p1,r'rrrrl)lrxolln

flpasuarure npe3 nperxoluarc 2021 roAHHa .{pyru fipttxoAl4, ca cBb3paHu I43uflJ]o

KT,M AOCTaBqUrIrd, [Opar4 U3TeKJIa AaBHOCT Ha Te3U 3aA],JlXeH]4r.

5. I)a:xrrrrr ll rlbullllnr )'c.u)'r'r.l
B xtundu teea

IOprzgr,ruecr<u ycnyrH
CqeroeoAuo o6clyxraaue H onur

(r. /(p1'r rr [)a']lt(rtrt
B xunndu teaa

Mecruu AaHbuH H TaKcH

PasxoArz sa npeo6pasynaHe

7. lVIu lcprra.rurr.r :]ilrrilcr.l
B nundu aeaa

He:anr,pureuo crpor4Ten crBo

"liu /ln l,lrrrrcclr,r'r,ttt I lrron.:lr'rrr'' l.r\/[

C OTIII4CAHI4 3AAbJIXCHI,Ifl

2

2021

2

1

2022 2021

44
-1

2021

I

2022

10

,,, ' '',,,,,'',,:,'

10

2022

2022 2021

2,828 2,8?8

,, ?r9?9"",,,,,,,,,,,, ?,9|?9

Marepualuure 3arracu npeAcraBnrBar [pt4Ao6ur B [peAxoAH14 nepHoAr4 flapueJl, BeAHo c HarpynaHl4 pa3xoAa

no r43rpalr{AaHe Ha uHBecrr4rlr4oHeH npoexT. Hanepeuuero ua .{pyxecrBoro e Ia AoBt,pufl npoeKTa 14 Aa

[poAaAe o6ercra npH HeroBoro 3aBbptxBaHe Ha KpaiiHH KrHeHTI,l.

8. llrclrarrrrt tr Ill)cl{oc r ar}clrrt AriArcrl

B xumdtt teaa

fhareHra aBaHcu

9. [laprr l.r naprlrrrr.l er(BHl]ilJlcu'r'r'r

B xuLutdu rcoa

flapuuuu cpeAcrBa no 6auxos14 cMerKr.r

Ilaprz n 6poii

10. l(alru'r'a"rr

2022

Kr,u 31 4exeuaprz 2022 n2021 roau:r,a BHeceHuflr Han'r,JiHo ocHoBeH Kanurzur HaApy)KecrBoro e B pa3Mep Ha

3,048 xru. nB., pa3flpeleJreH B 3,048,353 6poa axqun, c HoMrrHiLrrHa crofiHocr I ln. acsxa (elaN ct,u-1o r. l4).

Eluollr.reH co6creeHr4K Ha Kanr4TaJra 14 K'bM ABere larr4 e "Jloroc flpo4xexrc esA Pur,l \4qeirc J7L1ML1Tr[".

ApyxecrBo - perrrcrpupauo a I4spael,

t2



Ct,r,racHo peueHue Ha eAHo,.rllrrHuq co6craeHlrK Ha Karurillla, K'bM 31 aereuoplt 2022 roluua ca HanpaBeHI4

Aog'L,JrHurer.rH14 napllqHr.r BHocKr4, c uen rroAnoMaraHe ua gei;iHocrra Ha ApylKecrBoro, B pa3Mep o6uto ua 17

xun. eBpo (32 xun. xlu, la.), xtr',t 31 AeKeMBpr4 2021 routua * lJ xnt. enpo (32 xun. la.). BHocxure ca

peanr,r3upaHH B nepHoAa 2018 - 2021 ro1aua. Hanpaaeuure Aonr,JIHr.rreJlHu rtaputtHtl BHocKtt ca 6e3nltxBeHH H

ue ca o6nt,p3aHu c KoHKpereH cpoK Ha noracflBaHe. [opa4l.r roBa, pbxoBoAcrBoro Ha ApyxecrBoro I4Ma

ocHoBaHHfl aa tH Tpertrpa Karo At rrocporlHr.{. flpra Heo6xoAr4Mocr or roBa, co6craesuxr,T e AeKnapupan npen

pI,K0BOACTBOTO |OTOBHOCTTa CI4 Aa 06MI,lCnl4 KanUTaJlU3l4paHero Ha BHocKI4Te.

OHlrarrcoB o't\rc'r 3a l.ojlHnflra. IpHl{iuolu]outa rra 3 I tiertel,rrtprz 2022

Berexcxn I(brvr qlt,tHancoBI4a orqer

I l. flonr,"runreJlrIH BIIocI(u

12. 'l'r,;tloncrrrr rr /tp.vl rr illllt.rri,ricrrrru
B xurydu reca

Trproacxra 3aAbJr)r(eH 14t

fl aHt,x HeABr,r)Kr4M r.r Mor

13. PaJxollli ilr /llrIrr,rlr.I r]r,l)x\/ 111'.111.r1fl1-1'2

I4:paeuraauero Ha eq)eKTuBHl4r pa3xoA 3a AaH't,K e npeAcraBeHo B cJIeAHara ra6ltlua:

B xttmdu,qeaa

CqeroeoAua [e.raJl6a I zary6a
[praxog/(pa3xo4) :a AaHbK nprr rrpnJror(14Mara AaHbqHa qasKa 10oA

E(rexr or Henpu3Harlr AaHl,qH14 BpeMeHHu pa3nHK14

O6uro pa3xoA 3a AaHT,K

''l,h.r /1u lrlrrrrcc'r'vt,rtt l Irlorrt(lrtt" l'.A/l

2U2 2021

I
4

2022 2021,

(6) 2

1-

--9--=

4
7

11

.{pyxecrnoro He e npr,r3HaJro orcpolreH AaHr,rteH aKrHB Bl,pxy peanu3upaHilTe rtpe3 npeAxoAHt4 roAt4HI4

AaHbqHt4 :ary6u, rrfi xaro He Moxe Aa [porHo3r4pa c Aocrar:bqHa crereH Ha ct4rypHocr, qe ule peant43llpa

.4ocrarbqr{o re.rar6a, 3a Aa Mo)r{e .4a Bb3craHoBI{ AaHT,ttHHfl er}er<r nrpxy zary6ara,

I {. (l)rnritrrcouu rruc'rl)yiucrll'l

Hopl,ralnara Aefinocr ua flpy>xecreoro c'b3.4aBa npeAnocraBKH 3a KpeAr4TeH pr4cK, JII4xBeH II BanyreH pI,IcK.

Itpc/rn lcn Ilrrr:rt
Kpe4urHurr pHcK e pucK or Quuauconu zary1u na lpyNecrBoro, B ctyuail, qe AaAeH KoHTpareHT tt3rtaaHe B

HeBb3MolKHocr 3a r43rrr,,.rHr,r AoroBopeHr4Te cH 3aA'bJr)r(eHr4r. ,{pyx<ecrnoro r4 Ma ycraHoBeHa KpeAHTHa noJII4Tr,tKa

u eKcno3rlr-lt4rra KbM KpeAHTeH pucK ce ua6rroAaea rocrorHHo. flpyNecrnoro He H3r4cKBa o6e:neqeuue no
orHo[reHr,re ua QuHauconH aKTHBH.

Kr,u Aarara ua 6arauca Lle cLxrecrByBa 3HarrHTeJrHa KoHueHTparII4q Ha KpeAureH pucK. MarccuMa,!Ha

rrpeAnocraBxa 3a KpeAureH pHo( rrpeACTaBnflBa 6a,raHcoeara cyMa Ha BceKr4 orAeJIeH (ruHaucoa aKTL'rB.

llartgrcrr llrrtlt
[Ia:apeu pHcK Btr3HHKBa or r43rroJl3BaHure or ,{pyxecreoro $uHaucoBl{ aKTHBI4, Kor4To ca J'u,rxBoHocHI4,

TtptyeMr4 r4irr4 B rry)r(AecrpaHHa Banyra. Toaa e pucK:br cnpaBeAnr4Bara crofrHocr Ha 6tAeulfiTe [apilqHn
nororrr4, cBbp3aHu c rlznaHcoerare aKTr4Br4 4a ce rore6arr nopaAr4 Jrr4xBeHr4Te HI4Ba (JIuxBeu pncx), npoMrHa Ha

BaryrHHre KypcoBe (aanyren pracx), Apyrll na3apHtr xore6anlax (4pyru ueHoBtt pucroae).
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Oarrattcon o'rrre'r' ua lojlnrra la. Ilpt4nluoturatlla rra 3 I ,rtercc'trtllrra 2022 "lru ,f[u l,llttrcrc't'll't,tt l I Irltlrr.rtttrr'' l ]r\ll

Iie;tc;rtrtt,t Ir,i\{ (l)14uilrICorLu o I tlc'l'

l.l. tlrurrirrtcrllrrr rnlc'r'll.\'t\rctlrrt (tt1ttl,'1'r,ltirte'trtrc)

.JI r'lrren prrcr<

[pyrxecraoro He e t43rroxeHo Ha r'rr4xBeH pllcK, nopaAz Jr].r[ca Ha KpeAhrHL{ I4HorpyMeHTI4.

lla;rt'r'err prrcrt

lpyxecraoro Mo)r(e Aa 61 ,4e r,r3Jro)r(eHo Ha BanyreH pficx IIpr4 npoAax6u, noKyrIKL{ n 3aeMla, Kol4To ca

AeHoMHHHpaH14 BT,B Bilrryra, pa3irHLrHa or 6rlrapcxt4 reB :r.l,r4 eapo, 3a nepr4oAa HrMa raKt{Ba.

'l'r,;lt o gcrilr rr lll)\,t lr tt lclltalt ttrtl ]tll l,.rtirtctt tttt
3a e:er\4aur.{R/gaAr,lxeuus c ocrarbqeH [epnoA Ao eIHa roAI4Ha HoMI4HuLIIHara cyMa ce pa3rnexla Karo

crrpaBe,4nr.rBa croi;iuocr. Bcuqxu Apyra B3eMaautlzaarmxeH:afl ca AucKoHTHpaHV, 3a ,[a ce oflpe.4enl4

cnpaBeAn 14 Bara croiiHocr.

I5. (iur, grnrrrr .tt rrrtit

14J{ctt'ru.utoc l IIrt cl}r,l).tilrrr{ I(} .rrirrllt

fipyxecrnoro HMa orHorxeHHe Ha cBbp3aHo JIl4rre cbc cneAHI4Te nttqa:

Iloroc llpo4)r(eKrc eHA Putn l4creilr JIuHruru4 llpurerxaea 100 % or KaIII4raJla

[rpxana
Vlspael

flpe: roguuara ca H3Bt'pueH14 cJIeAHHTe [o-cr,u]ecrBeHH cAeJIKH ct,c cBt,p3aHV Jtvl\ai

HannreHosaHHe

Jloroc flpogx<exrc eHA Putn
Vlqei.r,rluuuruA

O6uro

BnA ua cAeJIKara O6opor

lont.lHr.rrerHa BHocKa

Heypegeu pa3qer

BseNraHe 3aAr.nxeuue

32

32

BT,tHarpaNgeHH, Ha KJIrcrtoB ytrpaBneHcxrr nepcoHaJI, BKJi]oqr.rrerrHo ocHtypureJlHHTe BHocKu, ue ca6ulu
yroBapflH14 14 cr,orBeTHo Haqr4c,rflBaH14 3a nepuoAa,

I6. /lpYl'u olloBec t urrilnll

B xpar ua dreapyapH rpe3 rpeAxoAHara 2022 r. 3arolrHa BoeHeH xou(truxr Me)r(Ay Pycna u YxpafiHa.
Bcle4croue Ha roBa, HopManHHTe tbproBcKr4 orHo[reHr4fl c ABere 3acerHart4 crpaHu ct4J]Ho ca HapyIxeHI4.

Enponeficrcnar cbro3 H MHoro Ar,p)r(aBr.{ ilo cBera HaJror(r,rxa ua Pycux peAl4ua I.{KoHoMt4qecxl,t caHKul4t4,

Ilpe4npnerure ofpaHr4rrrdreJrH14 14KouoMr4qecru u Quuaucour Mepr(I4 6uxa rrtouu Aa AoBeAar Ao ttpoMrHa B

ueHr.rTe Ha eHeproHocrrTeJrr,rTe v Ha apytl4 cToKl.t H ycnytu, Kor4To ca oT 3HaqeHHe 3a pa3BI4TI4eTO Ha

6r,,rrapcxara HKoHoMHKa. Tosa or cBof crpaHa I(ocBeHo Mox(e Aa or(ar(e ue6,raronpuarHo BJrt4flHtle B:bpxy

Aefiuocrra Ha Apy)KecrBoro B cneABaurr4 orqerHr4 nepuoAlr. Herosoro pr,KoBoAcrBo rel(yuo aHanv3vpa v cre4ll
BcurrKr,r npoMeHlr s a,6urnnta, c qen onpeAenrHe Ha 3aururHr4 u cralwtuzaqnoHHl4 MepKI4. C npalarauero uu
ce oqaKBa HerarHBHHTe nocneAcrBr4fl or BoeHHH, xou(l,rurcr Ia 6tAar cMeKqeHI4 Ao creneH, Ao Korro Aa He

oKax(ar 3HaqHMo orpr,ruarenHo BtHflHVe arpxy 6l4eulara r(H3HeHa cfloco6Hocr r,r Ao B]3MoxHocrra Ha

ApyxecrBoro Aa npoAtnxra 4eiluocrra cr4 Karo Aeficrsauo npernpuflTl'Ie.
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trB[P#mP-Pfhg'

z o RLAI HA H E3AB I,I CI,I MUfl OII,I TO P

,,{o
EAno.nuqnuq co6crseHrrr Ha

,rEu ,(u llnnecruun fllon,qun'' EA,{
II.nongun

KearuQuqrrpaHo oAr{TopcKo MHeHrIe

Hue n:et,pruuxMe oAHT Ha npHno)r(eHr.r, roAa[reu (ruuaucoa orrler Ha Etr [u llueecrrurHr fI.[oeAI'Is
EAI (flpprcecrnoro), roiiro cbAr,p)r(a cqeroBoAeH 6a,'raHc rrn,t 31 4exeunpa 2022 rolana, orrler 3a

npHxoAHTe H pa3xoAuTe, orLrer:la co6crseHzfl Karvrar Lr orqer 3a [apHqHHTe [oroun 3a foAuHara,
3aB'L,pUBaUIaHaTA3]H AaTa, KaKTO H IOTCHHTeJ]HHTe [pHJIO)I(eHHfl Xr,rr4 (;UHaUCOBhf OTrleT, Cl,Abp)I(aUIH

u o6o6ueuo oIroBecrsBaHe Ha c'bu{ecrBeHHTe cqeroBoAHH ttoJtHTHKH.

flo uaure MHeHHe, c H3KrroqeHue Ha Bb3Mo)r(HHTe e$ercrn or Bb[poca, onncaH n naparpa$a or HaIrIH,

AoKJraA ,,Ea3a 3a u3pa3trcane la rccanu(tu4upauo oduntopcKo "tulttetrue", ttpvrro)r<eHHqr toAilIxeH

$uuaucos orqer [peAcraBr AooroBepHo, B:bB BcHrrKlr cr,ulecrBeHH acneKTH $uHaHconoro cr,crorHLIe
Ha Apyr(ecrBoro KbM 31 gexeuapn2022 toAHHa, H HeroBrzre $uuauconu pe3yJlrarn or AefiHocrra a

napHLiHHTe My [orouu 3a roAhHara, 3aBT,prr]Baula Ha 'ra3v Aura, B crborBercrsue c HauuoHaJIHHTe

cLreroBoAHr4 craH.qaprr,r, npueru 3a npunaraHe n Burapur.

Ba:a sa r{3pa3flBaHe ua rcnaru{tHuHpaHo oAHTopcKo MHeHLre

Kaxro e orroBecreHo B T. 6 or 6erexKure KbM $uHaucoaar orqer, rcru 31 gexenaapu 2022 rovtaa,
Apyr(ecrBoro orLrHTa He3aBbpueHo crpouTencrBo, B pa3Mep na 2,828 xHJI. J1B., [peAcraBJ]rBauo
npngo6ur HMor, BeAHo c HarpynaHu pa3xoAH rro r43rpa)r(AaHe Ha HHBecrHuHoHeH npoeKT. Pa6orara no

HHBeCTHTIHOHHH' [pOeKT e BpeMeHHO OfpaHr.rqeHa, KaTO pr,KoBoAcTBoTo Ha ApyxecTBoTo He e B

ct,crorHae Aa [peqeHn Kora ure 3aB6prxu To3[r [poeKr. Bt,npexn HiulHqHero Ha re3r,r o6croqrercrsa
rr,u 3 i 4ercenanpa 2022 roluna, pr,KoBoAcrBoro Ha Apyr(ecrBoro He e HsBl,prxuno [petneA 3a

o6esqeHKa Ha BbnpocHuTe MarepuailHV 3aracu. B pesylrar Ha roBa, HHe He Mo)KaxMe Aa [oryLIHM

AocrarbrrHo u y6e4ureluu oAHTopcKH Aor(a3areJ'rcrBa, rre oueHKara Ha rIpeAcraBeHHTe B cr{eroBoAHr4rl

6atasc rcru 3l AeKeMBpH 2022 rolnua Marepr4anHh3arracv, B pa3Mep ua2,828 xliJl JIB., He HaABHuaBa

TrxHara HerHa peanH3HpyeMa crofi uocr.

Hue n:n'spruHxMe HauHfl oAHT B cborBercrsae c MerxAyHapoAHHTe oAHTopcKI{ craHAapra (MOC),
Hautnre omoBopHocrH c'brJ.racHo re3ll craHAaprlr ca onHcaHH AorrbrHareJ'IHo B pa3Ae,qa or IIaLUt,tf

AoKnaA ,,Omzocopttoctllu Ha odumopa sa oduma ua clurruucolttn ot'nqen't". HHe cMe He3aBHcHMH or
,{pyxecreoro s cr,orBercrBue c Mexr4yHapoAHuq eruqeH r(oAeKc Ha npo$ecnoualunre
cqeroBoAaTelu (exlrouuTeJrHo Me>x4yuapoguu craHAapra 3a He3aBVclIMocr) na Ctaera 3a

Me)r(AyHapoAHH craHAaprH rro ernKa 3a cLreroBoAlrreln (Ko4erca Ha CMCEC), :ae4uo c eTHLIHHTe

@ nutsell Bedford
taking you further 1000 CoQun, 6yr. Bnrou.ra 36, et 4, an. B; ren: 02 427 70 22

offi <eqpocom pany.com, www.poGompany.com

9OO2 Bapra, yn. leu. KoneB 104, er.5, an.32
ren:052 608B74;608875, Qaxc:052 721 444
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r43r4eKBaHr4fl Ha 3aKoHa 3a He3aBucr4u SunaHcon oanr (3HOO), npuloxuMu no orHoIUeHHe Ha Ha[IHfl

oAHT Ha r-oAHIlHpIfl (tuHaucon orrrer B Etlrapur, Karo HHe v3[T,JIHHxMe H Ha[IHTe Apytn erHLIHh

orroBopHocra B cborBercrBae c r.r3ucrBaHuflra r{a 3HOO n KoAexca Ha CMCEC. Hue cquraMe, qe

oAr,lTopcKHTe AoKa3aTeJIcTBa, noJlyrteHa or Hac, ca AocraTbLIHH t4 yMecTHH, 3a Aa OCI4fypnr 6aza za

HarrreTo rrao4rz$raqnpaHo MHeHHe,

CrulecrneHa HecHrypHocr, cBr,p3arra c rrpeArroJroxteHuero sa 4eiicrnauo lrpeArlpunrlte

O6pt,rqaivre BHnMaHHe Ha ottoBecreHoro s r.2,3, n r, 16 or npnJrox(eHl,Iero rct,u rfnuaHcoBn, orqero

orHocHo rrpr4Jro)r(HMocrra Ha npHHrlr4tra :a Aeficrsauo [peAflprzrrue, foAuruHurr cpnuaHcoB orller Ha

Apyr(ecrBoro e H3rorBeH Ha 6aga Ha ocHoBHoro cqeroBoAHo [peA[oJroxeHl4e sa Aeficrsaqo
flpeArpaflTue. B pe:ynrar Ha HrKoa He6laronpurrHh ycnoBLlfl B pa3BATHero ua 6a:ueca npes

flocneAHr,rre roAHHH, Apyr(ecrBoro e peanH3].rpano 3HaLIHTerHa sary6u, KoHTo rcr,ru 31 gexertspn 2022
r. Bb3J'rH3ar rlerHo aa253 xHJl. JrB. B pesylrar Ha roBa perHcrpupaHHq KannTuur, xofilo e B pa3Mep Ha

3,048 xrzl. JrB., flpeBur]raBa HerHr4Te aKTHBH Ha Apyr(ecrBoro, c pa3Mepa Ha Harpy[auure sary6n. Tesn

o6croqrercrBa, KaKTo H eBeHTyzLrHHTe hKoHoMriqecKn nocJIeALlUH or rcou$,ruKTa B Yrcpafiua, ca

HHAr4Karop, qe e Har'rnue Hecr4rypHocr, Korro 6a uoma Aa rIopoAH cr,MHeHHq orHocHo cnoco6Hocrra
Ha Apy)KecrBoro Aa npoAr,n)KH aa cbyurcuuoHapa Karo Aeilcreauo [peAflpuflTne. HeeaeacaMo or roBa,
pt KoBoAcrBoro Ha Apyr(ecrBoro e y6e4euo, qe ro ule ttpoAr,Jl)r<A Aa ocbulecrBrBa HopMaJIHa

T'bproBcKa Aefiuocr, flopaAu Koero Hacrorulr.rflT $rHaucoa orLrer e H3rorBeH sa 6aza Ha npHHuH[a

Aefi crsauo ttpeArrpHsrr.re.

Hauero MHeHHe ne e uoga$uuupaHo no ro3u Br,trpoc.

Apyra un$opmaqufl, pa3Jrurrrra or QuuaHcoBufl orrrer H oAHTopcKHrI AoKJraA Br,pxy Hero

Pr,xOsoACreoTO HOCI4 OT|OBOpHOCT 3a ApyfaTa uu$Oprraaullfl, H3l-oTBflHa C:bl,qaoHo f,'Iaea CeAMa oT

3axoua 3a cqeroBoAcrBoro, Korro He BKJrroqBa (;nHaucoear orqer H Hautr4fl. oAHTopcKH AoKJIaA BT,pxy

Hero.

B Hacrosulul (tuuaucos orqer He e npeAcraBeHa Apym uncpopnaaqafl, pa3JIHqHa or dtnHaucoBufl orrler,
rufi rcaro cr,rnacHo H3HcKBaHHflra ga 3arcoHa 3a clreroBoAcrBoro, .{pyxecrnoro He e 3aAbJ'r)I(eHo Aa
lpeAcraB, TaKaBa r.tr$opuaqns. flo ra3v rpvlt4Ha, Hr4e He AoKJIaABaMe HHUIo orHocHo .qpyra
nuSopmaunr.

OrronopHocrrr Ha pr,KoBoAcrBoro 3a duuauconufl orrler

Pr,xosoAcrsoro HocH orroBopHocr 3a u3rorBrHero H AocroBepHoro [peAcraBrHe Ha rosn $aHaHcon
orqer B c'borBercrBne c MexayuaponHnTe cqeroBoAHa craHAaprn, npuerh 3a [panaraHe or
Enponeficrcu, cr,ro3 H 3a raxaBa cucreMa 3a BbrpeueH KoHTpoJr, KaKBaro pr,KoBoAcrBoro oflpeAeJlfl

Karo ueo6xoAunaasa ocutyprBaHe u3rorBflHero Ha (rnuaHcoan orLIerH, Kol,rro He cbArbp)t(ar

cbxlecTBeHH HefIpaBHnHH oTrrHTaHufl, He3aBHCHMO Aanr..l Abn)l(aulH ce Ha H3MaMa HIIH fpeuKa.

flpu ra:rornflHe ua (trzHauconnr orLrer pbKoBoncrBoro HocH orroBopHocr 3a oueHflBaHe cnoco6Hocrra
Ha flpyxecrBoro Aa rpoA:bn)r(Ll 4a (tyurcqrzoHapa Karo AeficrBalqo rrpeAr,pvflTre, onoaectlnafirn,
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KOtaTO TOBa e npHno)r(HMo, B'brrpocH, cB:bp3aHr4 c npeA[ono)KeHHeTo 3a AeficTBalrlo []peArlpHflTl/le L'l

H3nOn3BafiKH CqerOBOAHaTa 6a3a Ha OCHOBaTa Ha [peA[OJrO)r(eHheTo 3a AeficTBaulo npeAnpL'tflTL1e,

ocBeH aKo pt KoBoAcTBoTo He Bb3HaMepflBa Aa ilvKBVAHpa ApPKecrBoTo vrv Aa [peycraHoBH

AefiHOCTra My, t4ilVt aKO pr.r(oBoAcTBoTo Ha [paKTHKa HqMa Apyfa anTepHaTHBa, ocBeH Aa nocTT,nH llo
TO3U HAqHH.

Orronopuocru Ha oAHTopa 3a oAHTa ua t[uuaucoBul orrler

Haurnre LIeJIh ca Aa flo,'tyrruM pa3yMHa crerreH Ha curypHocr orHocHo roBa Atrna $anauconaar orqer
KaTO IIflJIO He CbAT,pr(a CbUIeCTBeHU He[paBH,.IHH OTr]HTaHL'tfl, H93ABVCI,IMO AaJIH Abn)I(aUIA Ce Ha

H3MaMa anu tpeurKa, v Aau3LaAeM oAHTopcKH AoruraA, xofiro Aa BIUIIoqBa Ha[Iero oAHTopcKo MHeHHe.

Pa:ynuara crerreH r-ra cutypHocr e BUcoKa crerreH Ha carypHocr, Ho He e rapaHIJHr, qe oAHT,

H3B'r,p[reH B er,orBercrBne cr,c 3aroua 3a He3aBrcurunr SaHaucoB oAHT n MOC, BLIHaTH ure pa3KpHBa

ctx1ecrBeHo He[paBr.tJ]Ho orqaraHe, Koraro raKoBa cbulecrByBa. HenpasulHn ortIHTaHHfl Motar Aa

Bt 3HHKHaT B pe3ynrar Ha H3MaMa uJrH rpe[Ka H ce cqI{TaT 3a cT,uIecTBeHH, aKo 6n naomo pa3yMHo Aa

ce oLIaKBa, qe Te, caMocTo.flTeJ'tHo tzJIH I(aro cl,BKy[HocT, 6uxa naorlz Aa oKa)I(aT BJlplflHAe BT,pxy

HKoHoMuqecKHTe peueHufl IJa norpeIurelur.e, B3eMaHH Br,3 ocHoBa Ha ro3n $uuaucon orqer.

Karo qacr or oAHTa B cborBercrsae c MOC, HHe H3[oJr3BaMe nporfecuouarHa [peueHKa H 3a[a3BaMe

npo$ecuoua,'reH cKenrr.ruH3bM no BpeMe Ha rlenfi, oAnr. Hae cburo raKa:

- 
r.r4eururfHuupaMe H oueHrBaMe pHcKoBere or c'burecrBeHH HenpaBHJIHH orttrTaHlafl Bt,B

(ruuaucoeur orqer, He3aBHct4Mo AaJrH AT,Jr)r(auIH ce Ha H3MaMa H,'IH rpelxKa, pa:pa6orBaMe H

H3rrr,JrHsBaMe oAr4TopcKH flpoueAypr4 B oTr-oBop Ha Te3H pacKoBe H nonyqaBaMe oAHTopcKH

Aor(a3areJrcrBa, KoHTo Aa ca Aocrafl,qrlH H yMecrHH, 3a Aa ocr.rfypar 6a:a 3a Ha[Iero MHeHHe.

Pucrr,r Aa He 6tAe pa3KpHTo cburecrBeHo HerrpaBuJrHo orLrHTaHe, Koero e pe3yrrar or H3MaMa, e

rro-BHcoK, oTKoJrKoTo pHcKa oT cl,ulecTBeHo HerrpaBHJrHo oTtil4TaHe, KoeTo e pe3yJITaT oT lpeuKa,
rsfi rcaro H3MaMara Mo)r(e Aa BKJrroqBa rafiso clopa3yMrBaHe, Sarruu(tuqupaue, npeAHaMepeHH

npo[ycra, H3rBJreHH, 3a BT,Be)r(AaHe Ha oAHTopa e sa6lyxr4eHue, KaKTo a npeHe6perBaHe HJIH

:ao6urcallne Ha BT,TperxHHrr KoHTpoJr.

- 
floryqaBarrae pas6npaHe 3a B,t,rperuHuq KoHTpoJr, HMaur orHo[IeHHe KT,M oAHTa, 3a Aa paspa6ornlt
oAHTOpCKT4 rrpolleAypa, KOHTO .4a Ca [OAxOAquIH rrpu KOHKpeTHHTe O6CrOqre,'ICTBa, HO I{e C UeJI

H3pa3rBaHe rra MneHHe orHocrlo erlercranHocrra Ha BT,Tpe[HHfl KoHTpoJr ua [pyxecrooro.

- 
orleHrBaMe yMecTHocTTa Ha H3noJr3BaHLrTe cLreToBoAHr4 [oJ'rHTr,lKr,] H pa3yMHocTTa Ha cLIeToBoAHHTe

npa6ln:vrreJlFIH oueHr(H H cBl,p3anHTe c r.rrx otroBecrrBaHHr, HanpaBeHH or prbKoBoAcrBoro.

- AOCTr4faMe AO 3aKrloqeHrZe OTHOCHO yMeCTHOCTTa Ha H3[OJr3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha

cqeroBoAHara6aza Ha ocHoBara Ha [peA[oro)r(eHhero :a Aeilcreaqo flpeAnpHflTvre v) :aa6tzara sa
noJ.ryqeHHTe oAaTopcKH AoKa3aTencTBa, oTHocHo ToBa AaJrr{ e Hanaue c'btuecTBeHa HecHrypHocT,
orHacrrula ce Ao cr.,6urvs vlrv ycJroBur, KoHTo 6uxa naouu ra flopoAflT 3HaLIHTeTHH cr,MHeHH.q

orHocuo cnoco6uocma ua flpyxecrBoro Aa rrpoAr,Jr)r<v La r]ryHxuuourzpa Karo Aeficreauo
npeAflpr4rrne. Axo Hr4e AocrHtHeM Ao 3aKJrroqeHue, qe e HarHrIe cbulecrBeHa HecnrypHocr, or Hac

Ce u3HCKBa Aa [puBneLIeM BHUMaHUO B OAHTOpCKH, CH AOKJIaA K],M CBT,p3aHHTe C Ta3V

HecatypHocr onoBecrflBaHVfl nt,n (rnuaHcoBu, orr{er LtIrA B clyuafi rle re3fi onoBecrflBaHrfl ca

HeaAeKBarHu, La uo4lrrf nquparrae MHeHHero ct4. Haruure 3aK,IIroqeHH, ce ocHoBaBar Ha

l7



oAHTopcKHre AoKa3arencrBa, rtoryrreHu Ao Aarara Ha oAHTopcKLrfl HI4 AoKJ]aA. EtAeulu c+'6utvtg

fln14 ycnoBus o6aqe Morar Aa cralur [pHrrHHa .{pyxecreoro Aa npeycraHoBn $yurqr,roHupaHero
cH Karo 4eficraaulo rpeAnpuflTHe.

- 
oueHflBaMe urr'rocrHoro [peAcraBsHe, crpyKTypa H cbA],p)I(aHI4e Ha $IaHauconnr orqer,
BKltloqHTeJIHo orloBecrqBaHVflTa, v Aanu (ruHauconurr orqer npeAcraBfl ocHoBo[oJlarauruTe 3a

Hero cAe,'rKH u ct6utvts rlo HaquH, xofiro [ocrr4ta AocroBepHo flpeAcraBflHe.

Hue rconayHur(r4paMe c pbKoBoAcrBoro, HapeA c ocraHaJrnTe B:brrpoca, rrilat:r.paHrfl o6xear H BpeMe Ha

H3III,JIHeHHe Ha OAHTa H CbUIeCTBeHHTe KOHCTaTaqHH OT OAVTA, BrultOqHTe,'lHO Ct'U-(9CTB9HH

HeAocrafl,ua BrbB BT,Tpe[rHr4fl KoHTpoJr, KoHTo rz4enrrar]nqvpaMe rlo BpeMe Ha H3BT,pIxBaHVfl. or Hac

OAHT.

Ilpurvropcrca Oguropcrca Konauauur OOI

Mapuan HHrco.nos
Pezucmpupau odumop
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