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Joxnad nHa He3asucumust 00uUmop

Ao ednoauvnua co6emeenux na ,,Cranusa Boazapus“ EOO

Keaaugpuyuparo Muenue

Hue napbpmuxme oauT Ha pHHAHCOBHA OTUET HA ,,CKaHuA Boarapua“ EOO/L (. ApyxecTtBoTO®),
CBI'bPKAIL CUETOBOJHUA OaslaHC KBM 31 eKEMBPH 2018 I'. M OTYETa 3a BCeOOXBATHHUA JOXOZ, OTIETA
3a IPOMEHATE B COGCTBEHMA KAIIMTAI X OTYETA 32 NaPHUUHATE IOTOLH 32 TO{MHATA, 3aBbpIIBAINA Ha
Ta3H /1aTa, KAKTO U [IOACHAUTEIHUTE TPUIOKEHNA KbM (PHHAHCOBHS OTUET, ChABPKAIMIA U 06061IeHO
OIIOBECTHABAHE HA CHIIECTBEHHUTE CYETOBOJHH TOTUTHKH.

Ilo Hame MHEHHE, ¢ U3KIIOUeHUe Ha eeKTa OT BbLPOCa, ONUCAH B Pas3/lesia OT Hamms AoKIa basa
3a u3passeaHe HA KBAAUPUYUPAHO MHeHUEe, TPITOXKEHHAT GMHAHCOB OTYET ITPEICTABS
ZIOCTOBEPHO, BBbB BCHYKH CHINECTBEHH aCIIEKTH, (PHHAHCOBOTO CHCTOSHUE Ha JIPy:keCcTBOTO KbM 31
NeKeMBPH 2018 T. ¥ HETOBUTE QUHAHCOBH Pe3y/ITATH OT ACHHOCTTA U NAPUYHKTE MY IIOTOIH 33
TOAVHATA, 3aBbPIIBAIA HA Ta3H J]aTa, B ChOTBETCTBHE ¢ Me)xAyHapogHuTE CTAHAAPTH 3a PHHAHCOBO
oruntane (MC®Q), npuern ot Esponeiickus cpio3 (EC).

basa 3a uspasaesarne na kearuuuyupano muemxue

KaxTo e mocoueno B oTuera 3a BceoGXBaTHHA AOXOZ 38 FOAWHATA MIPHKTIOUBAINA HA 31 JeKeMBpH
2018, JIpy:xeCTBOTO € NPH3HAJIO IPUXOAM OT IPo/axk6a Ha CTOKH B pasMep Ha 108,567 Xwiaau JeBa
H pasxo/m 3a ceGecTofHOCT Ha TpofiakOHTe B pasMep Ha 102,433 XAIAAHU JieBa. Te3H IpHXORH OT
npozax6u u pasxou 3a cebecToRHOCT Ha IPOAAKOUTE BKIIOYBAT CyMHETE OT 39,563 XW/IAAH JeBa 0
39,362 XHIAIH J1eBa, CHOTBETHO, IIPE/ICTAB/ABAIIA OPYTHO MOAYIEHOTO OT KIMEHTH B CHOTBETHO
I7IAT€HO BB3HATPAX/IEHHE KbM JI0CTABYHIM IO CAEJIKH, 10 KOUTO PHKOBOACTBOTO CIUTA e
HpyxecTBOTO ZIeHicTBa KaTO MpUHIKIA. TO3H HOIX0/] Ha TIPE/ICTABAHE HE € B CHOTBETCTBHE C
H3HCKBaHUATA U Hacokute Ha MC®OO 15 ITpuxodu om dozo8opu ¢ xauewmu wien B 37, Thit kaTo
cIopey, HameTo MHeHUe JIpyeCTBOTO AeficTRBa KaTO areHT M OPaju ToBa TpAGBa ia CH IPH3HAe
KaTO MPHXO/l HETHATA CyMa, KOATO TO 3abP3Ka CJIel KATO Ce PasIUIATH C ZOCTARUHIHTE H KJIHEHTHUTE
10 Te3H CAENKH. B pe3ysITaT Ha ToBa, KaKTO MPUXOAMTE OT IPOAAKGH Taka H PasXOIMTe 3a
cebecTOHHOCT Ha TPOAakOUTE Ca HAALIEHEHH ¢ 39,362 XHIALM JICBa.

Hue n3pbpminxme HAIIKMA OJHT B CHOTBETCTBHE ¢ Me apogHUTe oAuTOpCcKH cTrangaptTu (MOC).
SKIYH

Hammre OTTOBOPHOCTH CHIVIACHO TE€3H CTAHAAPTH Ca ONKMCAHH JOITbIHHTE/IHO B pasziesia OT HAIINA

AoKIax ,OTTOBOPHOCTH Ha OAUTOPA 3a OAMTA HA PHHAHCOBHA OTYET".

Hue canrame, ue ouTopckuTe JOKA3aTE/ICTBA, IIOTYYEHH OT HAC, CA AOCTATHYHH H YMECTHH, 33 714
ocurypAT 6a3a 3a HameTo KBaTM(pHIMPAHO MHEHHE.
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Hezasucumocm

Hue cme HezaBucumu ot JIpykecTBOTO B ChOTBETCTBHE ¢ ETHUHMSA KOJeKe Ha npodecHoHaMHHATE
cueToBoAHTeNM Ha ChBeTa 32 MeXyHAPOJHH CTAH/APTH 110 €THKA 3a cueToBoqurenu (Koaekea Ha
CMCEC), 3aexH0 ¢ eTUUHHATE U3HCKBAHHA HA 3aKOHA 32 He3aBACHMES ¢unancos ogut (3H®O),
IPHIOXUMU 110 OTHOIIEHHE Ha HAIIASA OJUT Ha GHHAHCOBHA OTYET B Bhrapus, Kato Hue
HM3NBIHAXME ¥ HAITHTE APYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C N3UCKBaHHATA Ha 3SH®O 1
Kopexca ma CMCEC.

Apyea ungopmayua, pasauuna om dunarcosus omuem u odumopcxus 00xaad
86pXY HE20

PBKOBOAICTBOTO HOCH OTTOBOPHOCT 3 JpyraTa HH(opManus. JIpyraTa mHGOPMALHA ce ChCTOH OT
FOZIMINEH IOK/IA/] 34 IeHHOCTTA, H3IOTBEH OT PHKOBOJICTROTO CBIVIACHO [1aBa cesiMa OT 3aKoHa 3a
CUETORO/ICTBOTO, HO He BKIIOUBA (QMHAHCOBUA OTYET U HAIIHA OUTOPCKH JOKIAJ BBPXY HETO.

Hamrero mHeHHEe OTHOCHO q)HHaHCOBI/IH OTYeT HE o6x3ama Apyrata I/IHCbOpMaIII/IH " HUE HE
H3pa3daBaMe KaKBATO U Ja ¢ (l)OpMa Ha 3aK/II0YEHNE 3a CHTYPHOCT OTHOCHO HesI, OCBEH aK0 He e
U3PHYHO NOCOYEHO B JOKJIaJa HU H /10 CTEOEHTAa, 10 KOATO € IIOCOYEHO,

BbB Bpb3Ka ¢ HAMuUA OUT Ha (PMHAHCOBHS OTUET, HAIIATA OTTOBOPHOCT CE CHCTOM B TOBA 12
IpoveTeM pyTaTa MEGQOPMALKs 1 110 TO3H HAYKH A3 OPENEHAM JaTH Ta3H Apyra HEPOPMALH € B
CBIIECTEEHO HECHOTBETCTBHE ¢ (DMHAHCOBHIA OTYET MK C HAIIMTE NO3HAHUSA, IPUAOGHTH 110 BpeMe
Ha Ofi¥Ta, WK IO PYT HAYUH U3IJIEXKA Ja ChABPKA ChIIeCTBEHO HEMPABIJIHO AOKIAABaHe. B
cayyait e Ha Gaszata Ha paboTaTa, KOATO CMe H3BbPIIMIM, HAE JOCTHTHEM /I0 3aK/IIOYEHHE, Ue ¢
HaJHIe ChINECTBEHO HENPABITHO A0KIAZIBAHE B Ta3H JIpyTa HHOpManus, OT Hac ce H3HCKBa Aa
Aoxnansame To3u Qakr. Kaxro e onucano B pasaena oT Hamma goxnax Basa 3a uspasseare Ha
keaauguyuparo mmeHue, JIpy:KeCTBOTO € IPU3HAJIO YACT OT IPUXOUTE CH B HECHOTBETCTBHE C
MC®O 15 u c/1e10BaTEIHO MPHXOAMTE OT IPOAAKOH U PA3XOAUTE 3 ceGECTONHOCT Ha npojaxkounre
ca HanneHenH. Hue cunrame, ve Jlpyrata madopManus e ChIECTBEHO HENPABIUIHA HOPajY CHINATA
OPHYHMHA N0 OTHOLIEHHE HA CyMHTE U PYIUTe O3UIHH ONUCAHH B pas3aena Basa 3a uspasseae Ha
KeaAuPuUUUpaHo mHemue.

donsanumeanu esnpocu, Koumo nocmaesn 3a doxaradsane 3axonsm 3a
cuemoeodcmeomo

B norennenne Ha HaITUTE OTTOBOPHOCTH H AOKIAZBAHE CHIJIACHO MOC, no oTHOmEHHE Ha AOKIAAA
3a ZIGAHOCTTA, HUE M3I'BIHUXME U IpOolie[ypuTe, N0GaBeHH KbM M3HCKBAHUTE 110 MOC, cpraacao
»YKa3aHWs OTHOCHO HOBH M Pa3IIMPEHH OAUTOPCKH JOKIALN U KOMYHUKAIHA OT CTPaHa Ha
opuTOpa“ Ha MpodheCHOHATHATA OPTAaHU3AIHAA Ha PETUCTPUPAHHTE OAUTOPH B Bbarapusa, WHCTHTYT
Ha TAIIOMHpaHATE excnepT-cuerosoguten (MIEC). Tesu nponeaypu KacasT OPOBEPKH 3a
HaJIMIAETO, KAKTO U IPOBEPKH Ha (popMaTa M CHABPIKAHUETO HA Ta3H IpyTa HEQOPMAIIHA ¢ Iie]1 1a
HH HO/NOMOTHAT BbB (JOpPMHUpaHe Ha CTAHOBHIIE OTHOCHO TOBA JAJIH JPyTaTa uHpopManua
BKJIIOYBA ONOBECTABAHMATA M JOKJIaZBAHHATA, IpeABuAeHY B IU1aBa cenma oT BakoHa 3a
CYETOBOJICTBOTO, IIPUJIOKHM B Bharapus.
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Cmanoeuwye 8v6 epsaxa c wa. 37, ar. 6 om 3axona 3a cuemoeodcmeomo
Ha 6azara Ha H3BBPIIEHHUTE IPONEAYPH, HAIETO CTAHOBHIIIE €, Ue;

a) Undopmanusara, BRIOYEHA B TOAUIITHAA AOKIAJ| 32 I€HHOCTTA 32 duHaHCOBaTA TO/[UHA, 32
KOATO € U3TOTBEH (PHHAHCOBMAT OTUET, CHOTBETCTBA Ha (PHHAHCOBHS OTYET.

6) TopgumIHHAT KOKIaJ 3a AEHHOCTTA € H3TOTBEH B ChOTBETCTBHE ¢ M3MCKBAHMATA Ha [IaBa ceaMa or
3aKO0HA 3a CUETOROJCTRBOTO.

Omeosoprocmu Ha peKko8odcmeomo 3a uHancosus omuem

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO H IOCTOBEPHOTO pexcTaBsHe HAa TO3H (QUHAHCOB
oT4eT B choTBeTcTBHE ¢ MCPO, mpuern ot EC, npunoxkumu B Bbarapns u 3a Takapa cHCTeMa 3a
BBTPEIIEH KOHTPOJI, KAKBATO PPKOBO/ICTBOTO OIIPEE/IA KaTO HeOOX0[MMAa 3a OCHUTYpABaHE
HBTOTBAHETO Ha GDMHAHCOBH OTYETH, KOUTO HE ChIBbPKAT ChIECTEEHH HENPABIWIHYN OTYUTAHHA,
HE3aBHCHMO JAJIH Ab/KAINM ce Ha U3MAMa WJIH TPElnKa.

IIpn n3roTeane Ha PUHAHCOBUA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 34 OLICHABAHE
crroco6HOCTTa Ha JIPy>KECTBOTO Ja POABIIKH 2 QyHKIMOHKPA KATO AeHeTRamo TpeAIpUATHE,
OIIOBECTABANKHU, KOTATO TOBA € NPHIIOKKMO, BBIIPOCH, CBBP3aHH C IIPEAIIOI0KEHHETO 3a JIelCTBAIIO
IpEeNPHATHE ¥ HBIIOI3BAHKH CUETOBOAHATA 6a3a Ha OCHOBATA Ha IIPE/TIONOKEHHETO 32 AEHCTBAMIO
NPEATPHUATHE, OCBEH aKO PBKOBO/CTBOTO HEe Bh3HaMePARa [a IMKBUAKPA [l py>KeCTBOTO WA Aa
IPEYCTAHORH A€HHOCTTa My, HJIM aKO PBKOBOJICTBOTO HA IIPAKTHKA HAMA ZIpyra aJTepHATHEA, OCBEH
Ja IOCTBIIH IO TO3H HAYKH.

Omeoeoprocmu na odumopa 3a oduma Ha GuHAHCOBUA OMYem

Hammre nestu ca a mofyunm pasymHa cTeleH Ha CHTYPHOCT OTHOCHO TOBA JaJTH duHAHCOBHAT
OTHET KaTO [AJI0 HE ChABPXKA CHINECTBEHHU HEIPABUIHA OTIHTAHMSA, HE3aBHCHMO AATH [TBIXKALIN CE
Ha H3MaMa M TPEMKA, M Aa H371a/IeM O/JUTOPCKH I0K/IaJl, KOHTO /ja BKJIIOUBA HAINETO OJMTOPCKO
MHeHue. PasyMHaTa cTelleH Ha CHIYPHOCT € BHCOKA CTEeleH Ha CHTYPHOCT, HO He € TapaHIus, 9
OZIMT, U3BBPIIEH B ChOTBETCTBHE ¢ MOC, BUHATH 1€ Pa3KPHBA CHIIECTBEHO HEIPABWIHO OTYUTAHE,
KOTaTO TAKOBA CBINECTBYBA. HelpaBuIHU OTIMTAHNA MOTaT Ia Bb3HUKHAT B Pe3yJ/ITAT Ha H3MaMa
MY TPENIKA | C€ CUMTAT 3a CBHIIECTBEHH, aKO OH MOIVIO Da3yMHO J]a CE OYAKBa, 9 Te, CAMOCTOITEIHO
WJIH KaTO CHBKYIHOCT, GiXa MOTJIH Za OKaKaT BIHAHHE BbPXY MKOHOMHUECKHTE pemeHu Ha
notpebuTesuTe, B3eMaHK B3 OCHOBA HA TO3M (DHHAHCOB OTYET.

Karo wacr ot ogura B choteercrere ¢ MOC, Hue u3morseaMe npodeCHOHATHA IPeneHKa u
3amazBaMe NPO(eCHOHANEH CKENTHIIU3HM 110 BpeMe Ha Ieus ofauT. Hue ¢birmo Taka:

* HACHTHOUUHPAME U OllEHABAME PHCKOBETE OT CHINECTBEHH HEIIPABHIHH OTIHTAHNA BhB
dunanCcOBUA OTUET, HE3ABUCHMO Ja/K B/DKAIIK CE HA M3MaMa BUIH IPEIIKa, paspaboTeame
U U3IIBIHABAME OAMTOPCKH MPOLEAYPH B OTTOBODP HA T€3H PUCKOBE H IIOJTydaBaMe
OZ(NTOPCKH /IOKA3aTeJICTBA, KOHTO /la Ca IOCTATHYHH H YMECTHH, 34 Ja OCHTYpAT 6a3a 3a
HAIIEeTO MHEeHHe. PHCKET /1a He 6bAie PA3KPHUTO CHIIECTEEHO HEMPABHIHO OTIHTAHE, KOETO €
PesynTaT OT H3MaMa, € IO-BHCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO HEPABHIHO OTYHTAHE,
KO€TO € Pe3YJITaT OT PEIIKa, Thil KATO H3MaMaTa MOKe /ia BKIIOUBA TaiHO COpa3yMABaHe,
dbanmuduuupane, npeAHavMepeHH OPONYCKH, H3ABJICHHUA 32 BbBEXKIAHE HA OLHTODA B
3a0Iy»/ieHIe, KAKTO U IpeHeGPerBane WIH 3a06UKAIAHE HA BHTPEIIHAA KOHTDOJL
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nosyyaBaMe pasbupaHe 3a BHTPEITHHA KOHTPOJI, HIMAIIl OTHOLIEHUE KbM OZUTA, 34 /1a Pa3paboTum
OIUTOPCKY IIPONEAYPH, KOUTO [a ca HOAXOAAINHN IIPH KOHKPETHHTE 06CTOATEICTRA, HO HE ¢ Iesl
H3pa3siBaHe HAa MHEHHE OTHOCHO e(peKTHBHOCTTA HAa BBTPEIIHUA KOHTPOJ Ha Jpy>KeCTBOTO.

OICHABAME YMECTHOCTTA Ha M3TIOJI3BAHUTE CIICTOBOJAHH IIOJTUTHKY H pa3yMHOCTTA Ha
CYETOBOAHUTE HpKﬁJII/IBHTeJIHH OII€HKH ¥ CBBbP3aHHUTE C TAX ONMMOBECTABAHHA, HATIPABEHH OT
PBKOBOICTBOTO.

JIOCTUTAME /IO 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha H3NOJI3BaHe OT CTPaHa Ha PHKOBOJACTBOTO HA
cueToBo/iHATA 6a3a Ha OCHOBAaTA Ha IPE/TIONIONKEHHETO 3a IefCTBALIC IIPeUpHATHE 1, Ha 6azaTa
HAa IOJIyY€HHUTE OXUTOPCKH JOKA3aTEJICTBA, OTHOCHO TOBA JAJIH € HAJIMIE ChIECTBEHA
HECHIYPHOCT, OTHACAMIA Ce /10 CHOUTHSA WK YCJIOBHA, KOHTO OMXa MOIJIM Jia MOPOAAT 3HAUMTEITHH
CbMHEHHA OTHOCHO cnocobHoCTTa Ha JIpy»KeCTBOTO 2 HPOAB/IKHE Ja QYHKIHOHNPA KaTo
AeHCTBAIIO IpeANPUATHE. AKO HYI€ JOCTUTHEM [0 3aKII0UEHNE, Je € HATHIIE ChIIECTBEHA
HECUTYPHOCT, OT HAaC C€ M3MCKBA /1 IPUBJIeYeM BHHMAHHE B OAHTOPCKUA CH JOKIA]] KbM
CBBP3aHHTE C TA3H HECHTYPHOCT ONIOBECTABAHHUSA BB (DUHAHCOBHUSA OTUET MJIH B CAYJail Ue Te3H
ONOBECTABAHHA Ca HEaJIEKBATHH, 1a Mogudunupame MHeHIETO ¢, HalnATe 3aKI0UeHIA ce
OCHOBaBAaT HA OMHTOPCKHUTE JOKA3ATEICTBA, HOJIYUYeHH 10 ATATA HA O/TUTOPCKHS HU JOKIA/,
braemn coOuTHA WiIH yeIoBHA o6ade MOTAT 1a CTaHAT NpHYKHa JIpy:KecTBOTO /Ia IPeyCTaHOBH
(GYHKIMOHHPAHETO CH KATO AEHCTBAIIO IPEANPHATHE.

OLiEHsABaMe IATOCTHOTO MPEACTABAHE, CTPYKTYpa U ChAbPKAHNe Ha GHHAHCOBHS OTYET,
BKJIIOYHTENTHO ONIOBECTABAHHATA, H Aa1d (GUHAHCOBUAT OTUET MPEACTABA OCHOBOIO/IATAIMTE 32
HETO C/IeJIKH H CBOHTHA MO HAYMH, KOHTO IOCTATA AOCTOBEPHO IIPE/ICTABAHE.

Hue xoMyHuknpame ¢ PbKOBOACTBOTO, Hape/| C OCTAHAIMTE BHIIPOCH, IIAHMPAHHA 00XBAT M BpeMe Ha
H3II'BJIHEHHE HAa OJUTA H ChINECCTBEHHTE KOHCTATAIMY OT OJUTA, BKIIOUHTENIHO CHIECTRCHH HE[OCTATHIN
BBB BBTPEIIHNA KOHTPOM, KOUTO HACHTH(HIHPaMe II0 BpeMe Ha H3RbPIIBAHUA OT HAC OfIMT.

Awna Boresa

Perucrpupan ogurop

Jata 28 10HH 2019 T.

Codusa, brarapus
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“CKAHHA BDJTAPHSA” EOOJ
FOAVNIIEH OOKJIAJ 3A JEHHOCTTA
31 JEKEMBPH 2018 .

PLKOBOACTBOTO NpencTaBs cBOSA roaMuien I0KNan 3a AeHHOCTTA M FOAMLIHMS unancoB oryer kbM 31 nekeMBpH
2018 r., m3roTeen B cbOTBETCTBHE ¢ MexayHapOAHHTE CTaHAapTH 33 PUHAHCOBO OTUMTAHE, TAKA KAKTO Ca IPUETH 32
npunaraxe ot EBponeiickns cpios. To3n GpUHAHCOB OTUET € oautupad ot IlpaiicyorspxaycKymspe Onur.

Hudopmanus 3a JpyxecTBoTo

Cobrnacho neficraius ThProBckH 3aK0H B Bbnrapus, kem 31 nexemepu 2018 r., CKAHUS BBJICAPUS EOOJl e
APY?KECTBO € OrpaHHYEHA OTTOBOPHOCT € €HOCTENEHHA CHCTEMA HA YIpaBJIeHHUe,

Ko™ 31 nexemspu 2018 r., ynpasuren na CKAHUSA BbJITAPUS EOO/I e benoa Onuue Beucan Mapu Tanrw,
rpaxaaHuH Ha Penybnnka ®panuus.

CKAHWA BBIITAPHSL EOOJ] e mpyskecTso, CNeNnaNu3upaHo B cepaTta Ha mposakOa Ha BIEKAYM U CEepBU3HA
AeiHOCT. [Ipy*€ecTBOTO peann3upa cBOsSTa JEMHOCT B €11Ha H3KTIOU HTENHO KOHKYPEHTHA MKOHOMHYECKa Cpeja, KaTo
OCHOBHH KOHKYpEHTH ca Mapkute Bonso, Mepuenec, JIAD, MAH, Peno.

Hauanoro na CKAHHS BBJITAPUSA EOO]] e nonoxeHo npes 1998 roanna. HOpyxkecrBoro e JIOKQJIU3UPaHO B
Cotus, a cobereeHuk Ha 100 % ot kanutana my e Ckatus CB Akrue6onar, [1lsenus, Cxauus, 151 87 Crogeprae.

PesyaraTu 3a Texywuus nepuon

Ilpes 2018 r. CKAHH S BBITAPUSA EOOJ (“HApyxecTBor0”) otGenssea 8% pher B 0Oposd Ha npojageHuTe HOBH
Baekaun Cxanus cnipsmo 2017 r. /491 6p. nponafeHyd HOBM BieKaun npe3 2018 r. cipaMo 455 6p. npes 2017 r./
O6umMsT nasap Ha TOBAPHU aBTOMOOUIH B Bbirapus or6ensassa pber ot 29% npes 2018 r. cripsimo 2017 r. (3399 6p.
OULHANHO PErHCTPUPAHH TOBAPHH ABTOMOGMIH OT BCHYKUTE mapkn mpe3 2018 r. cipamo 2543 6p. npes 2017 r.).
Karo nazapen nan npes 2018 r. Ckanus 3aema HETBBPTO MACTO ¢ ¢ 16.1% nan B masapa va ToBapHH aBTOMOGWIH B
benrapus/ B kpas na 2017 r. 3aema 18% nasapen nsn./

Kbm 31.12.2018 r. JIpyxecTBOTO OTHHTA 3HAYMTENCH PBCT B HUBOTO Ha Mpoaax6y Ha HOBH aBToOycH. Tlpes 2018 r
Ca npopanHu 15 6post HoBH aBTOOYCH, cripsimo 4 6p. 3a 2017 .

Hpopnax6ute Ha ynotpeGsisann aBTOMOGHIIM CHIIO BenexaT pwer npes 2018 r. kato kpm 31.12.2018 r.ca nponanenn
168 Op. ynorpe6sBanu Biekaun u aBToGycu cnpamo 145 6p. kem 31.12.2017 1,

[Tpe3 2018 r. JipysxecTBoTo oT4MTa CHAn B 0GOPOTA HA nponaxGuTe 0T CepBHU3HA IeHHOCT, 0GCTYKBAHUS U pe3epBHU
uacTti ¢ 3% cnpamo 2017 r.

Oneparnsnute pasxoan npes 2018 r. ca yBenuuenn ¢ 7.7 % OTHECEHO KbM 2017 r., rnaBHo nopanu 106aBAHETO Ha
HOB KJIOH B CepBU3HATA Mpeska B rp. Pyce.

ITpe3 2018 r. JipyxecTBOTO € peanusupano criai Ha HETHHS 10XOA /4,443 xun.ne/ B pasmep Ha 45% cnpsamo 2017 r
/6,428 xun.nB./

Ilepconan, mpesxa

B kpas na mecen nexemspy 2018 r. nepcoHanbT ce cheron o7 105 CyXMTENH /3a CpaBHeHue, Te ca 107 B kpas Ha
2017 r./, KOMTO 1O KJIOHOBE Ca pasNpPefeNeHH KAKTO CEBA — KIOH Codus — 70 ciyxutenn, knon Byprac — 10, ion
Hesns — 9, knoH B.TupHOBO — 9 1 KiOH Pyce - 7 cnyxutenn. Pasnpeneneny no orzeny, CIIY’)KHTEINTE Ca KaKTO
ciensa: oraoen “Ilpomax6u™ — 19 cuyxutenu, otmen “Cnennponax6beno obcyxeane” — 72 CNyKHTEIH H OTHEN
“AnmunncTpauus’ — 14 cnyxuTenu.

NHBecTHIMR

I1pes 2018 r. CKAHUS BLJIITAPUS EOOJL (“/lpy*ecTBOTO”) € HHBECTHPANO B MALIKHHY, obopyngaHe u ciyxeGHu
aBTOMOOHIIM BBB BCHUKHU KJIOHOBE Ha JIpyKecTBOTO.






“CKAHMA BbJIFAPUS” EOO/]
FOAULIEH NOKJIAJ 3A AEMHOCTTA (ITIPOABJIXKEHUE)
31 JEKEMBPH 2018 r.

CnOurus cjen g1atara Ha Gajanca

He ca wacrbninu cvbutus cnex garata Ha Gajanca, KOMTO Ja Hanarat OIbJAHMTENHH KOPEKUMH W/HIH
ONOBECTABAHUS BbB (YUHAHCOBHA OTUET Ha JIPYKECTBOTO 32 roaMHaTa, npuknoYBama Ha 31 gexemspu 2018 r.

BepositHo 6bae10 paseuTHe Ha NpPeXnpUsiTHETO

PbKOBOACTBOTO CH € NOCTAaBUIIO ClleIHUTE OCHOBHM ueH, KOUTO Aa ObaaT nocTurHati npes 2019 r.;
PbeT o1 16% B nponaxGuTe Ha cepBusHa feliHOCT H cneanpoaaxdeno obcnyxpane

3anassase HUBOTO OT 2018 r. Ha NPOAAKOH HA HOBH H ynoTpe0sBaHu BieKauu i aBTo6ycH
CTpyKTYpa Ha 0CHOBHHSI KATIHTAJ

AKUHOHepn Yuacrue bpoii nsnoee  Hommuuanua croiinoct
Ckanua CB Aktue6onar 100% 300,000 10

Hay4nomnsenenoBaresncka u pasBoiina aefiHocr

AApyeCTBOTO He € U3BBPLIBATIO HAYUHOH3CIEI0BATENCKA H pa3Boiina gefiHocT npe3 2018 r.

Hudopmaunsn 3a npuao6usane Ha codcTBeHH AKUHA, HIMCKBAHA MO peaa Ha 4. 1871 oT THpProBekHs 3aKoH
Ipe3 2018 r. Cxanus Buarapus EOO/I we e NpUAOOMBATA U NPEXBHPIANA COBCTBEHH AKLUM. Ilpes nepuona axuun
Ha Ipy’KECTBOTO He ca NPUAOOMBAHK U HE Ce PUTEKABAT OT SAHO JIMIE 33 CMETKA Ha APYXECTBOTO, HUTO OT APYro
Apy#ecTBo, B koeTo CkaHus Bvarapus EOO]I npsako uii Henpsiko NpHUTEXABa MHO3HHCTBO OT NMPaBOTO HA IJ1aC WK
BbPXY KOETO MOXE MPAKO WM HEMPSKO /1 YIPAKHABA KOHTPOJL.

KnonoBa mpexa

,pr)KCCTBOTO HsMa PerucTpupaHu KJIOHOBE B CTpaHara.

Hesnu u nonuTiKa 32 ynpassienne Ha gpunaHcoBus puck

OcHoBHuTE PHHAHCOBH NacuBH Ha JIpyKeCTEOTO BKIIOYBAT NPUBIIEYEHH CPEICTRA, ThPrOBCKY M IPYTH 38 IbIDKEHHS.
OcHoBHaTa uen Ha Te3u HUHAHCOBU UHCTPYMEHTH € Aa ce OCUrYpH puHAHCHpaHe 3a feliHocTTa Ha JIPyKecTBOTO.

JpyxecTBOTO NpHTekaBa (DMHAHCOBH aKTMBM KATO HANpUMEp, ThPTrOBCKM B3E€MaHWs M MAPHYHM CPeICTBa H
KpaTKOCPOUHH LSMO3UTH, KOUTO Bb3HUKBAT APSKO OT AEHHOCTTA.

Mpez 2018 r., xakro u mpes 2017 r., HpyxecTBOTO He mpuTexara W He TbpPryBa ¢ AEPHUBATHBHHM (DHHAHCOBU
HHCTPYMCHTH.

OCHOBHNTE PUCKOBE, NPOM3THYAIIM OT (PHHAHCOBHTE HHCTPYMEHTH Ha JIpYXKeCTBOTO Ca JIMXBEH PUCK, JUKBHIEH
PHCK 1 KpeauteH puck. [lonurukara, KOSTO pbLKOBOACTBOTO Ha JIpyKECTBOTO npunara 3a ynpaeleHHE HA TE3H
PHCKOBE, € 06001eHa M0-n0y.

Jluxeen puck

JIpykecTBOTO He € W3NOKEHO HA PUCK OT MPOMAHA B NasapHUTE JIMXBEHH MPOLEHTH, MOPaaH KParkocpoYHOTO
¢buHaHcupane.

Juxeuden puck

Ed)ekTMBHOTO ynpasienye Ha IMKBUAHOCTTA Ha JIPyIKECTBOTO Npeanonara OCUIypsBaHe Ha JIOCTATbYHO 0GOPOTHH
CPEACTBA, PEAMMHO, UPe3 KPaTKOCPOUHO (GUHAHCHPAHE OT CBBP3aHH NHLA.
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MCKAHHA BLAVAPHS™ EQOA

POAMIUEH ROKJIAZ 3A AEHHOCTTA (NMPOABLIKEHHE)
31 IEKEMBPH 2018 1.

Heait 2 no.nrmnra 32 ynpasaeuse na $unancoBns piex { NPO:ELIERCHIE)
Kpesumen puck

PLKOBOICTBOTO € PAa3padoTHAC KPEMHTHY NONHTHKA H KPRAHTHHA PUCK Ce clleay wa exxeaHerHa 5a3a. Ha xadenrure
10 npoRAXOH. KONTO TIONIBAT PPATHEEH NEPHOI 32 MINAAMAHE HAA ONPEACICHA CyMa, C¢ NPABN KPEAHTHA OUEHKA.
HpyKecTROTO MIMCKRA KaTo oDe3neuen s no (IHAHCORH AKTHBYH ABAHCOBO NAALIAHE Hafi-MaATKO 50% oT CTOHHOCTTA
Ha TpedsapuTeana odepra, mhamane B Opoll u onpeicieny KPCAUTHA NUMHTH 33 PeAOBHHTE KIHEHTH Ha
JpyxecTBOTO BpH naaiane 1o GankoB mb1. MakcHMasHaTa KpeanTha ekcnoznims Ha JpyxectsoTo o nosoa wa
NIPHIHATHIC GHHAHCOBH AKTHEM. BBIAH3A HA CLOTRETHATA UM CTONHOCT B Oananca kum 31 zexemspu 2018 .

KM navata ua 6ananca #IMa 3HAMKTETHA KOHIICHTDARA Ha KpeHTEH PHEK. Makcimanuo noeTus xpeauten puck

npejacTaBnsBa 0anaHCOBATAE CTOMRHOCT Ha DHHAHCORHTE AKTHBH, BKNMIOUMTERHO B3eMaKHs OT CRBDIAHH NUUG B
Oananca.

OTI‘OBOPROL‘TH Ha PLROBOACTBOTO

FOLMHA, KOfTO Jla 1aBA BAPHA W YECTHA NPENCTABA 33 (PHHAHCOBOTO CHCTORHKE Ha JIpYHKECTBOTO KbM Kpas Ha
ronHHATA, HHHAHCOBOTO MY NPEACTABAHE H TIAPIUHNTE MY NOTOLM.

Cnopea GuArapexkoTo 3aKOHOAATEACTBO, PHKOBOACTBOTO CEARA A3 HIrOTBA PJUHAHCOB OTHET 2a BOAKA PUHAHCOBA

PsroBoACTROTO NIOTBBPAKAARA, Ye e TIPHAATAIO0 FOCICI0OBATENRHO AACKBATHY CYSTOBOIHY MONHTHKM TpH U3TOTBIHETO

HA TORMIIAKMA GuHaNCOB oTYeT KbM 31 nexemepn 2018r. u e HANPABHAC PA3YMHH ¥ HPCANAIIMBH NpeleHKd,
NMPEAnOIOKEHHS 1t RPHOIIMZHTEHH OUCHKY,

PBLKXOBOZCTBOTO CBIO ROTBLPHKNABA, e Ce € NPHABPKATO KbM nelicTeAmHTE CHETOBOOHI CTAHAAPTH, Kato
(MHAHCOBMST OTUCT € H3TOTBEH Ha NPHHLUNG Ha AeHCTRALIOTO NpeANpHATHE.

PBKOBOACTROTO HOCH OFTOBOpHOET 3a TPABHIHOTO BOICHC M2 CHCTOBOANMTE PErHCTDH, 3a HenechoBpaHOTO
YIPABACHHE Ha aKTHBHTE ¥ 3a NpeIIPHEMANETO Ha HeobxonMMTe MEDKW 33 wibsraane 4 PA3IKPHBAHE Ha ©BEHTYANHA
320YHOTPCOR H APYTH HEPELHOCTH,

Bexoa Oangy wcan Maps Tanrn
Hanmbanutened aupexrtop

CKAHHA BBIIFAPHS EOOH

rp. Codis

10 ronu 2019r,



“CKAHHA BBJANAPHSA™ EOO
OTYUET 3A BCEOBXBATHHA J0X0A
31 AEKEMBPIT 2018 1.

33 roannaTa BPHKI0IRA LA
fa 31 qewemepn

2018 1. 2817 r,
Hpnt XIL1.78. Xil1.76.
Hposaxba Ba croxs 108.567 80.242
fpeaoctasste Ha veaviy 10.328 11,173
Mpsxoan 118,895 91,415
Bpyru npuxoas 3 389 338
CeBectoimoct Ha ripomawlure {102.433) (73,011
Pa3xom 3¢ MATECPHATH H KOHCYMaTHRY (603) {532)
Pazxoan 33 nepeonana 3.2 {4875} 14.416)
Pa3xonw 3a amopTHIauus 5.6 (721} {580)
Paisoas 3a BuiiUBR YCIVIH 33 {3,865} {4,299}
JpYIy pazxoan 54 (1,73 1) (1,683)
OnepatnbHa neyaaba %054 7,252
DHHAHCOBH PA3X0al 3.3 {116} (o
DHHAHCOBY TIPHXO0IM 36 16 . 2
Mesanta npeay JaAbu 4,954 7,163
Pasixon 3a DaWby BBPXY F0X01UTE 4 (31N {735)
Ileuanba 2a roanuata 4,443 6,428
Jpyr pecofixBaren A0X0/1 32 TOANHATA, HETHO 6T JaHbun . w . -
O6uxo BreoGXBaTeH F0X0H 33 FOUHATA, HETHO 0T J3HBUN 4,443 6,428
¢ petnenne Ha Yrpaswrens sa Cranus Brarapus ECO ot 10 wonit 20497,
‘r .
ol /
su Tanrs I'pera Aukora
Iaased cMeTOBOIHTEN
2019 .

AuHi botesa
PeructpHpas 0MTop

Userana Lankgha .
JipaficyorspxayCKynwpe Oaur™ OO
78 -06- 2019

2 8 -06- 2019

Lpuaomenngra va orp. 9-44 ca HOPEX1EAHA HACT OT HACTORHIAE TOINNCH JHHAHCOR OTHLT.



“CKAHKA BBATAPISE EQOJL
CYHETOBOAEH BAJIAHC
31 AEKEMBPH 201§ r.

2018 1. 2017 1.

Tpna. AU, NUA8.
AKTHBH
Avarorpaiian anrueu
HMotu, Mawimuy CHOPLKCHKA § 6,636 6,798
Hemarepuantu axrtupy 6 18 2
ArTuBH no OTCPOHCHE JIRHBHM 4 1035 141
6.756 6,921
Kparrorpaiine aicrinen
Marepuaiiin sanacn 7 14.552 12,362
THPrOBCKH U APYTH B3eMaHng 8 3,613 3,304
Bsemanua o1 cebpzans suua 15.1 839 622
[Mpeansatenn pasxoan u pasxoaw 3a 6b1ewn nepuoan 122 153
Hapuiun cpencrsa u npenocTasexn KPaTROCHOMHH ACHORHTH 9 863 2,736
19,989 19,177
OBIHO AKTHBH 26,745 26,098
COBCTBEH KAINUTAJ U NACUBH
Cobersen kanutan
OchoBel kanutan 10 3,000 3,060
Hpyrv pesepan 3 3
Hepasnpeaenena nevanba 9,514 9.531
Oburo coberaen kannTaa 12,517 12,534
Huarocpounn nacuen
3aIbIKEHHR 33 AOXOAK HA MepcoHana [PH IEHCHOHHPAHE 13 122 122
[puxou 3a Spaeunt nepuoan auarocpoy s 12.1.1 3,449 2,401
Q6100 ABRTOCPOUHM NacHBH 3,571 2,523
Kpatkocposnn nacuen
Toproscky 1 apyra saxeikenus i4 3,076 3,891
3abIKEHHA 33 KOPIOPATHBEH BAHBK BLPXY A0XOAWTE - 30
Banb/keHHT KbM CBBPIaHN LA 15.1 3,020 3,552
Mposnzps 12 1,740 1375
Tpixoxn 3a Gvacunt nepuoau xparkocpounn 12.12 2,821 _ 2,193
Q6110 KpaTiKocpoYkE nacke 1,657 11,041
Obmo nacuon 14,228 13.564
OBIMO COBCTBEH KAINY H NMACHBH 26,745 26,098

-

0PpeH € peledHe Wa Ynpasurens va Cxranus Besrdpus EOOJL or 10

Fpera Aukoea /
Fnaren cyevosoanre

2019y,

PHHAHCOBUAT OTY

A#nia Boresa 7
Peructpupas oantop

Lpehagta Liarfcesa
~Hp C%u%xa)’cl(ympc Onur 00OJ1

78 -06- 2019 18 -6 709

TiphaomenyiTa Ha crp. 9-44 ca HEPA3ACTHA YALT OF HACTORMS rozinen HHHARCOR oTuey,



“CKAHUS BbITAPHS" EOO/L
OTHET 3A TIPOMEHUTE B COBCTBEHUS KATTHTAJ
31 JEKEMBPH 2018 r.

Ocropent
KAnNTaR Apyrn Hepasnpeaese

(Mpia 1 pesepsit na feya.1bn Oduso

XU.1.8. XHIL.18. XUATE. XHA G,

Ha 1 suyapn 2017 1. 3,000 3 6,603 4,606
HNeuanda 3a roauuary - - 6.428 6.428
Apyr Bceodxsaten 1003 - - -
O6uo BceodXBaTen aoxoa - - 6,428 6.428
Pasupeeienie va aisugenrs {[Tpua. 16) - - (3.500) (3,500)
Ha 31 newevigpu 2017 1. 3,000 3 9,531 12,534
Ha T sinyapn 2618 r, 3,600 3 9,531 12,534
Kopexuns npi npuemane na MC®O 9 - - 40 40
Ha { suwyapn 2018 r. npenzuncien Hanasuc 3,006 3 9,571 12,574
Tienana 3a roanHaTa - - 4.443 4443
Hpyr BeeoOxparter 10X01 . - - £
OG0 BCeobXBATEH J0XOR - " 4,443 4,443
Pasnpenenetne va ausincHty (Tphe 16) - . (4,500) (4.500)
Ha 31 sewemspa 2618 1. 3,600 3 9,514 12,517

@HBUHCOBHAT OTHST € mmjwp,e«n{pememm na Yopasurens sa Cxaauna buarapus EOOJ o7 10 wonu
7

BenoaOan BH&W&:}W Tanru Tpera Ankosa [/
Hin. Zlnpemgp I aBeH CUETOROINTER
2019, 2019 r.

3338]’)”3 CHIJACHO OXHTOPCKH JORAAY

Anna boresa
Perucypupan oanTop

28 -06- 2013

18 -06- 2019
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[iprsmeinsnta Ha crp, 944 ca Hepaiic.na saeT 0T HACTORUINA [UaHBen AHAUCOS OTHCT.



“CKAHHA BBATAPHSI® EOO]
OTHET 3A HAPHYHHTE OTOUH
31 AEKEMBPH 2018 1.

Oneparnena aeitnocr

Haphuan nocrhinenus o1 knuenti

Tapiuuy miamans kum Jo0cTasy L

Mapissin notouy, cebp3anu ¢ Tpyaosn Bb3IHArPaAICHUS
Hpyru napuuni notoun o1 onepar#sya eiiHoCT
[navenn pawpum supxy goxoza

Hpyry nnatenn nanbum

Hersi napuumy noroun or onepaTusnaTa aeiiHoeT

Hurecrnunonssa aeiinoct

Hapuany nocrerrenns o1 nponaxsa na HMOTH, MatIKHH,
CHOPBKEHHA M 00opYAB3HE

Tapuynu nnatanns 3a npugobusane ua HMOTH, MaLluHy,
ChOpLKeHUs M abopyBane, THUEH3AH H codryep

Heruy napuunn noToun, H3noa3Bansy B HHBECTHUHOHMS
Benocr

®Buuancosa aeiinocr

[1naT€ N NHXBOHOCHM 3aeMyU

Tloayuenn ansBoROCHN 3acMp

Mnareny nuxey

Wanaareuy auauaenta

Hetni napuans notoun R3n0n3Bann Bhe thiuadcoBa geiinocy

Hertuo yeeanuenne/(namaienne) Ha napuuny cpeactea n DapudHK
EKBUBAJICHTH

[Tapusuny cpeacrsa n napiysm eKBUBAICHTH Kby | AHYapH

Edexr ot obMennnte kypcose supxy namuusate Haph 1 mapuaH
EXBHBANICHTH

Mapuani cpeacrsa # napRuun exsHBaNCHTH KbM 31 AeKeMBpH

iﬁ/{
Betoa Offiibge Beged Mgﬁ'u Tauru
H3n, Aupext
019 r.

3aBepm| CHITIACHO OJHTOPCKH A0KAL:

A¥ua Botend
Pernctpupas ozutop

18 -06- 2019

3a roanMaTa npuKkoYBama
#2 31 geremspn

2018 r. 2817 r.

Hpan, X, X8,
134,191 101,552

{110,356) {83,208)

(4.456) (4,052)

{252) (159)

(345) {696)

{15.409) (11,635)

3,173 1,802

179 43

(669) (905)

(490) {862)

{11.230) (9,633)

11,230 9.633

- )

16 (4.560) (3,500)
(4,500) {3,502)

(1,817 {2,562)

2,736 5,334

(56) (36)

9 863 2,736

I'pera Sukobz

/)
T'nasen cuerosQalTen
2089 r.

M

Oserats
TlpaiigyerbpxaycKynupe Oant 00

28 -06- 2019

lNpusokeinara va c1p. 9-44 cu wepasie.na vacy 0T HICTORUME FoARWen (IMHEHCOR oTueT,
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“CKAHUAA BBJATAPUS” EOOJ]

IIPUIOXKEHWA KbM I'OAUIITHUA ®UHAHCOB OTYET
31 TEKEMBPH 2018 r.

(B'bB BCHYKHM NPUIOKEHHS CYMUTE €a NMOCOUEHH B XU/ JIcBA. aKO He € YIIOMCHAaTO ﬂpyl‘O)

1. Kopnopatuena nudopmauus

CrvrnacHo nedcrBaus ThproBcku 3akoH B bbarapus, kem 31 nekemepu 2018 r., CKAHUS BBJITAPUA EOQO/
(-Zlpy»*ecTBOTO™) € APYKecTBO € OrpaHHuEHa oTroBopHocT. Kvm 31 nekemspu 2018 r., ynpasuren va CKAHUS
BBJITAPHA EOOL e Benoa Osnnrue Bencan Mapn Tauru, rpakaanns Ha Penry6anka OpaHums.

CKAHUSA BBJITAPUA EOOJL e apywxecTso, Cneunanusupano B cepara Ha npojakGa Ha BAEKauYM W CepBM3HA
AeiiHOCT. JIpyX€eCTBOTO peann3npa CROATA ACHHOCT B €HA H3KIOUHTENHO KOHKYPEHTHa HKOHOMUYECKA Cpefia, KaTo
OCHOBHM KOHKYpEHTH ca MapkuTte JIAD, Bonso, Mepuenec, MAH.

Hauanoro na CKAHUA BBIICAPUS EOO/T e nonoxeno npes 1998 ropuma. JApyXecTBOTO € JIOKATU3UPAHO B
Codus, a coberBenuk Ha 100 % ot kanuTana My e Ckauust CB AxtueGonar, Ulseuus, Ckauns, 151 87 Croneprane.
Kbm 31.12.2018 r. npyxectBoTo pasnonara ¢ JMCTpHOYTOPCKA Mpexa B CENHUTE IPasoBe — rp.Codus/c.Fepmany/,
rp.byprac, rp.Jlesus, rp.B.TspHoBo U rp.Pyce.

2. PesroMe Ha [eiHoCTTa M NMPpHJIATaHATA CYE€TOBOHA MOAHTHKA

CueroBoaHata NMOJIUTHKA, NPUIOKEHA NPH U3rOTBSHE Ha (bHHaHCOBl/lH OTHET € NpECTaBeHa no-pojy. C‘{CTOBOHHaTa

MOJIMTHKA € NpHIaraHda nocneaoBaTeNHO B NPEeACTABCHUTE OTUETHU NEPHOOH, OCBEH B CIyYaUTe KOTraTO TOBA HE €
H3PHYHO YIIOMEHATO.

2.1 baza 3a H3rOTBAIHE HA PUHAHCOBMA 0TYET

a) Cvrorsercrene c MC®O, npuern B EC

DHHAHCOBUAT OTHET Ha JIpy*ecTBOTO € M3rOTBEH B ChOTBETCTBHE C MexnyHaponuure cTaHmapTu 3a GHUHAHCOBO
oryntane (MCPO) u pazscHenus, uznaneuyn oT Komurera 3a pasacHenua Ha MC@O (KPMC®O), npunosxkumu 3a
ApyiecTea, kOMTO ce oT4uTaT o MC®O, npuetn B EC.

() Meropuyecka croiinoer

HacrosmusT (anchos OTYET € U3TOTREH HA NPUHLUMIIA Ha HCTOpHYECKaTa CTOﬁHOCT, C U3KITKYECHHUE Ha:

- ¢)HH&HCOBM dKTHUBH, HaJIWYHU 3a npoz[a>I<6a, (anchosu AKTHBH H [IACHBH (BKJ'HO‘IMTGIIHO JACPHBAaTHUBHU

HHCTPYMEHTH), ONPENEICHH KIacoBe WMOTH, MallMHKA U CHOPBIKCHHA H MHBECTHUHOHHM MMOTH — OTUMTAHHU 10
ClpaBeIMBa CTOMHOCT;

AKTHBM, HAJIUYHU 3a npo,ua)i(6a — OTHHUTAHH 1O CripaBeAJInBa CTOI;’IHOCT, HaMajieHa ¢ pa3xoauTe no nponaxcﬁa;
NEHCHUOHHH TUTAaHOBE ¢ )J,e(bl/lHHpaHl/I JAOXO0OM — aKTHUBH IO [J1aHa o CIIpaBeJInBa CTOHHOCT.

(i) HoBu 1 usmenenn CTaHOdAPTH, IIPHETH OT ﬂpyﬂ{eCTBOTO

JpyeCTBOTO € MPHIIOXKNINO CIENHUTE CTAHAAPTH M H3MEHEHUS 3a TbPBU BT 33 CBOS FOAMUIEH OTYETEH NEPHO,
3anoupaul Ha 1 snyapu 2018 r.:

MCQ®O 15 Ipuxonu oT 4OrOBOPH ¢ KITMEHTH;

MC®O 9 ®uHAHCOBM MHCTYMEHTH;

W3menenus kbM MCOO 2 Knacubuxauus n M3MEpBaHE HA TPAH3AKUMHTE MO NallaHe Ha 6a3aTa Ha aKLHY;
KPMC®O Hurepnperauns 22 Caenku B YK AECTPAHHA BaJlyTa M aBAHCOBH ILTAIIAHUS;

W3menenna sva MCC 40: TpexBbpisiHus Ha HHBECTHLIHOHHH UMOTH;

Fonnuibn nono6penns na MC@O - [ukbn 2014 r. 2016 1.
Foanwun nopobpenus na MCDO - Hukba 2015 r. 2017 1.

Egpexnrom om MC®O 15 evpxy unancosume omuemn na Apyscecmaomo.

[pyHKECTROTO pety aa NpHIOKH CTanjapra ¢bC 3anHa nata kbM | sHyapu 2018 r., Ges ma ce mpewsuucnsisar
CpaBHUTENHUTE AaHHu. TOBa 03Ha4aBa, ye ZAHHUTE npeacrageny 3a 2017 n 2018 r., He ca chbnocTaBUMU, Tk KATO
Ca U3TOTBCHH Bb3 OCHOBA HA Pa3NIMUHH CYETOBOIHM MONTUTHKH, ONUCAHH B MPHJIOKEHHATA. [Tpuemanero na MCDO
15 He okaza edexrt B cOGCTBEHUS! KANUTA (Hepasnpenenena reuanta) kum 1 snyapu 2018 r.
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“CKAHUS BbJIT'APUSA” EOOJ
HNPUIOKEHHUS KbM I'OAUINHUSA ®UHAHCOB OTUYET (IMPOABb/IDKEHHE)
31 JEKEMBPH 2018 r.

(B'bB BCUYKHW TIPHITOXKCHUSA CYMHTE €A TIOCOYECHU B XUJI. JIE€BA, aKO HE e YNOMEHaTO ﬂpyro)
Pe3iome Ha AefiHOCTTA H NPUIATraHATA CYETOBOAHA MOJHTHKA (npoabKenue)
Ba3sa 3a H3roTesane Ha PUHAHCOBHS 0TUeT (npoabJsKenne)

a) CrorBeTeTBHE ¢ MCDO, npuern B EC (npoabKeHne)

(i)  HoBH M H3MeHeHH CTaHAAPTH, pHeTH OT JPyKeCTBOTO (npoavbKenne)
Edexmvm om MC®@O 9 evpxy unancosume omuemu na Apysicecmeomo.

JIpY’KeCTBOTO € pewinio na NPUAOKM CTaHIAPTA KbM | AHyapu 2018 r. 6e3 npeusuncnsBaHe Ha CPaBHUTEIHHTE
AaHHU. ToBa 03HayaBa, ue JaHHUTE, nmpeactaBeHy 3a 2017 u 2018 r., He ca ¢bNOCTAaBUMM, Thif KaTo ca HU3rOTBEHHU
Bb3 OCHOBa Ha pasniyHH CYETOBOIHH NIONTUTHKY, ONIMCAHH B NpUIoxkenusTa. [puemaneto na MC®O 9 okasa edekr
BbPXY COOCTBEHHMA KanuTan (Hepasnpenenena neyanta) ko | AHyapu 2018 r B pasmep Ha 40 xu. 5B,

OcraHannte NpoMeHn B NPUTETUTE CTAHIAPTH, M30pOEHU MO-rope, HAMAT HUKAKBO Bb3AEHCTBHE BLPXY CYMUTE,
NpU3HATH B NPEAXOAHH IEPHO/IM M HE CE 0YaKBA /1A TMOBMMAAT 3HAUUTETHO HA TEKYLUUTE WM ObeLiTe NepHOIH.

(iii) Hosu CTAHAAPTH U Pa3siCHEHMs, KOHTO BCe OLile He ¢a TNPHETH

[Iy6nrkyBanu ca onpencneHn HOBM CYETOBOAHU CTAHOAPTH W Pa3ACHEHUS, KOMTO He ca 3aIb/DKUTENHH 34 OTYETHHS
nepuon kem 31 nexemepu 2018 . u He ca Gunu npuetn npensapuTenHo ot JlpyxecTsoTo. OueHkara Ha JIpyKecTBOTO
BbPXY Bb3ACHCTBHETO HA TE3M HOBM CTAHMAPTH U PA3ACHEHHA € M310MKEHa Mo-oNy.

MC®O 16 JInsuuru

MC®O 16 e usnaneH npes sinyapu 2016 r. Toii we nosene 1o NIPU3HABAHETO HA NIOYTH BCHUKY JOTOBOPH 32 JIU3HHT HA
Gananca OT CTpaHa Ha JIM3MHTOMONYYATEUTE, Thil KaTo ce NpeMaxpa pPasrpaHU4EHHETO MEXIY ONCPaTHBEH W
thunancos tmzunr. CHrIacHoO HOBMS CTAHAAPT CE PU3HABA AKTHB (IpaBoTO /12 Ce M3NON3BA HAETHS 0OEKT) H (PUHAHCOB
MacHB- (pUHAHCOBO 3aIb/LKEHHE MO TUIHHTOBH BHOCKH. EJMHCTBEHITE M3KITIOYEHH S Ca KPaTKOCPOYHUTE JIHIMHTH W
TAKHBA C HHCKA CTOHHOCT.

Buv3oeiicmeune

HpyxecTBOTO € Ch3NAN0 CKMN 32 ympaBjeHHe Ha NMPOEKTA, KOWTO ¢ MpEernenan BCHYKH JIM3MHTOBY IOrOBOPH Ha
HApyKeCTBOTO, aKTUBHH NPe3 NOCTEAHATA FOANHA, KaTo B3eMa NPpEABUA HOBUTE MPABHJIA 32 CYCTOBOJHO OTUUTAHE HA
THSMHTOBHTE A0TOBOPH criopes MCAO 16. CraHaapTbT Le 3aCerHe IIaBHO OTUHTAHETO HA ONIEPATUBHUTE NH3HHIH Ha
Apyxectsoro. JIpykecTBOTO € H3GPAIo MOAH(UIHPAHO PETPOCTEKTHBHO NpUJlaraHe Ha cTaHaapTa.

Kbm natara na OTYHUTAHE I[py)KeCTBOTO HMa HCOTMEHUMH ONEPaTHUBHU JIU3UHIOBH 3abJIKEHHA.

KbM 1 anyapu 2019 1. IpykecTBOTO ouakpa 1a MpHU3HAC aKTHBM C NPABO Ha NoJI3BaHe B pa3mep Ha 988 xui. era u
JM3HHTOBH 3a0bLIDKEHNS B pasMep Ha 988 Xun. sepa (criel KOpEeKIMK 33 MPEAMIALAHNHS B HAYMCICHH JIM3UHIOBH
Nj1amanys, npusHati kem 31 nexemspu 2018 r.)

HeﬁHOCTTa Ha pr)I(CCTBOTO KaTO NU3UHIoAaTe HE € ChUIECTBEHA U I[]JY)KGCTBOTO HE OYaKBa 3HAUMUTEJHO Bb3AeHCTBHE
BLPXY q)I/IHaHCOBHTe OTYECTH. anpeku TOBa, OT cleJBallara roauHa e oOuaar HEOOXOIHMH HAKOH AOMTBbJIHUTEIIHU
ONOBECTABAHUA.

Aama na npuemane
HpyKecTBOTO 1€ NPUNOXKK CTAHIaPTA OT 4aTaTa Ha 3adbIKHTETHOTO My npuemare ot | anyapm 2019 r. IpyskecTBOoTO
Bb3HamepsBa lla NpUN0XKH ONPOCTEHHS NIPEXOICH NOOXOA U HAMA [a IPEU3UNCASBA CPABHUTESHHTE NAHHM 33 FOANHATA

npean nbpBOHAYAIHOTO TMPpU3HaBaHe. Beuuku aktusM 3a NMpaBo Ha MOJ3BaHe Ule ObAaT OLCHABAHA B pasMepa Ha
JINBUHTOBHTE 3aABLIKCHUSA [IPU NpUcMaHe (Kopnmpaﬁ C BCAKAKBH MNPEANIaTEHH WU HAYUCIIEHH pa3xonu no .III/I3I/IHl"a).
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2.1

“CKAHUS BBJTAPUS” EOOJL
IPUWIOKEHUWS KbM I'OJUITHUA PHHAHCOB OTHET (IPOJABLJ/ICKEHHUE)
31 JEKEMBPH 2018 r.

(B'bB BCHHKH NPUIOKEHUS CYMUTE 2 TIOCOUEHH B XUJI. JIcBA, aKO HE € YITOMEHATO ApYro)

PestoMe HA AeHOCTTA U MPUJIATAHATA CYETOBOJHA NIOJUTHKA (MPOIbIIKEHNE)
ba3a 32 H3roTBsiHE HA (PUHAHCOBHS OTHET (MPOABLJIMKEHHE)
i) HoBH cTaHIApPTH, pa3siCHEHUS H H3MeHEHU s, KOMTO BCe OLLE He ca MPHeTH (TIPOIb/IKEHHE)

Hsmenennsa kpm MCC 28 Hupectuuuu B Aconnnpann u ChBMeCTHH NpeanpusTis (M3gaaed Ha |2 OKTOMBpH
2017 r) Bam3a B cana va | sanyapu 2019 .

NoanwiHu nogobpenns va MCOO - Huxba 2015 r. 2017 1. (m3nai1ed Ha 12 aexemspu 2017 r.) M3menenus Ha
MC®DO 3, MC®O 11, MCC 12 n MCC 23 Banza B cuna Ha 1 snyapu 2019 1.

Mismenenne na MCC 19 (uznazeH na 7 despyapu 2018 r.) auza B cuna Ha | adyapu 2019 1.

KPMC®O Untepnpetauus 23 HecHrypHoeT NpH TPeTHPaHe Ha AdHBLUH BhPXY A0X0AMTE (M31a4¢H Ha 7 1OHH
2017 r.) Bau3a B cuaa Ha | anvapu 2019 r.

Usmenenust Ha MC®O 9 - TpeanaaTenn GrousLpel ¢ OTPHIIATETHA KOMNeHcanus (i3nanen Ha 12 oxromapu 2017
r.) BJ3a B CHAA 3@ MOJAULIHA NepHoau Ha | aHyapu 2019 r.

Hsma Ipyru cTaHAAapTH, KOWUTO He ca BCE OLIE B CUNA M KOMTO C€ OYAKBA JIa MMAT 3HAYWTENHO BB3ACHCTBUE BBHPXY
JIpy>XecTBOTO Mpe3 HACTOALLKA WM ObJell OTHETEH NEPUOA, KAKTO M B 0003puMHTE ObAELIN TPAH3AKLMHY.

(ivi  HoBu cTraHaapTu, pa3sicHeHHs 1 H3MeHeHHS owle He npuetn ot EC

MC®O 14, Orepouenn Tapuguu pasanks (1u3ganeH Ha 30 auvapu 2014 1 Bnm3a B CHAa 3a MEPUOAN 3af0YBAILY Ha
i enei | suyapu 2016)

WUizmenenne va MC®P®O 10 uw MCC 28 -Tlponax0ba uny BjlaraHe Ha aKTUBM MEXJy HMHBECTHTOP U HETOBOTO
acOLMHPAHO WM CbBMECTHO MpeanpusaTHe (u3zaneH Ha 11 centemepn 2014 u Biusa B cuia 3a rOAULLHK NEPHOIH
3aM04YBaHH Ha WK ciel faTaTa onpenencHa ot CMCC)

MC®O 17 3acTpaxoBaTtenHit Jorosopn (i31a1¢H Ha |8 maii 2017 r.) Biu3a B ciita Ha | anyapy 2021 1.

Himenenns B pedepeninre koM KoHuentyaiaua Pavika 8 MC®PO (1131a3ena Ha 29 mapt 2018 r.) Bausa B cuna
Ha | anyapn 2019 r.

Nimenenne na MCOO 3 - [lepunnuun 3a dusHec (W3naieH Ha 22 oktomBpH 2018 r.) Bausa B cuna Ha | Anyapu
2020 1.

Wimenenne na MCC 1 n MCC 8 - Ounpesenienne 3a cbmectBenocT — (M3aaneH Ha 3 | oktomepu 2018 r.), Bnusa B
cuna Ha | anyapu 2020 r
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2.2

»CKAHMWSA BbJATI'APUSA“ EOOJ
IIPHJIOXEHUSA KBM N'OJUINHUSA @PHHAHCOB OTUET (ITIPOABLJIKEHUE)
31 AEKEMBPH 2018 r.

{BbB BCHYKH [IPUIIOKEHHSA CYMUTE €A NIOCOYEHH B XKL, JIEBA, AKO HE € YIIOMEHATO APYTO)

Pe3tome Ha AeliHOCTTA U OPHIAATAHATA CHETOBOAHA MOJIUTHKA (npom,mlceﬂne)
CbilleCTBEHH CUETOBO/HU NMPEEHKH, HpﬂﬁJlVBHTeJ'IHH OUEHKH U NNPEeANOJ0KCHUSA

W3roTBaHeTO Ha (bl/IHaHCOBI/lﬂ OTYET Ha Il‘p)’)KCCTBOTO U3UCKBA PBKOBOACTBOTO JAa HpPaBy [PELCHKH,
le/l6HH3I/lTeJ'lHI/I OLCHKH W MNPEAMnoJOXEHUs, KOUTO UMAT BIAUSHHE BBPXY OTUYETCHUTE CYMH Ha NPUXOJUTE,
pa3xoauTe, AKTHBHUTE U TIACHBUTE. Beska HECHUTYPHOCT MO OTHOLICHUE HA TE3H MPEATNONOKEHHUI H l'[pl/l6J'[PI3HTGJIHH
OLECHKH, 063‘16, Ou Morja Ja JIoBeae A0 pe3ynratnu, KOUTO Ja HM3UCKBAT B Obaeclle ChIIECTBEHA KOpEKHHUA B
OaslaHcoBaTa CTOMHOCT HA 3aCerHaTHTE aKTHBH M MACUBH.

TpuOAM3ATENHH OLEHKH H MPEANON0KeH s

OCHOBHHUTE MPEANONOKEHHA, KOUTO Ca CBbpP3aHU C Obaeiuy u APYrn OCHOBHH M3TOYHULIM HA HECUTYPHOCTH B
le/I6J'[I/]31/lTCJIHI/lTe OUCHKH KbM JaardaTa Ha 6aJ1cha, H 33 KOUTO CHIUCCTBYBA 3HAYUTEIICH PUCK Aa A0Bejar Ao
ChLUECTBEHN KOPEKLIUH B 0anaHCOBHUTE CTOHHOCTH HAa AKTHBUTE M MACUBUTE npes cneapanivs OTYETEH NEpHo, ca
NOCOYEHH MO-A0TY.

Omcpouenu QaHvYHY aKMUGU

OTcpoyeHuTe JaHBYHY aKTHBH ce NPU3HABAT 32 BCHUKH HEM3MO3BAHM MAaHBYHM 3ary0H 10 CTENeHTa, J0 KOATO €
BEPOSATHO Ja € Hanuue obaaracma nevanba, cpeuly KosTo Te aa ObAaT npucnaaHath. OnpefeaHeTo Ha CyMaTta Ha
OTCPOUCHHUTE NAHBUHH AKTHBH, KOATO Aa Obje IPU3HATA, U3UCKBA Ja Gble HaNpaBeHa ChLUICCTBEHA MPeLeHKa OT
PBKOBOACTBOTO, KOATO ce 0a3npa Ha O4akBAaHOTO BPeMe Ha Bb3HMKBAHE M HUBOTO Ha Obacwure obnaracmu
nevyanty, KakTo U Ha ObACLIMTE CTPATETHH 33 JAHBYHO MaHupaHe Ha JlpyxecTroTo. banaHcoBata cTOMHOCT Ha
NPHU3HATHTE OTCPOYECHH JaHbYHH aKTHBH KbM 31 nekemspu 2018 r. e B pasmep va 105 xu. a8, (2017 r.; 111 xmn.
aB.), JombnHuTenHa nHbopMauus e npeacrasesa B [pun. 4.

Hencuonnu u Opyeu 00X00U HA HAGMU TUYA C1E0 HANYCKAHE (NEHCHORUpane)

Pa3xonure 3a NEHCHOHHY MIAHOBE ¢ ACQUHHUPAHA HOXOMH CCI NEHCHOHHPAHE Ce ONMPEASNST YPe3 U3N0N3BaHE HA
aKTIOEPCKU OLEHKW. AKTIOEpPCKaTa OLEHKa H3MCKBA fa ObJaT HanpaBeHH MPEIrNoJIOKEHHd 3a HOPMH Ha
AUCKOHTHpPaHe, 04aKBaHH HOPMH HA Bb3BPBIUAEMOCT Ha aKTUBHTE, ObAELIO HAPACTBAHE HA 3AILIATUTE, CMbPTHOCT
1 Objewo yBeiudeHHe Ha mneHcuuTe. Ilopaau IBATOCPOYHHMS XapakTep HAa NEHCHMOHHMTE IIAHOBE, TE3H
NPEANOJIONKEHHA ¥ CBbP3aHUTE € TAX OLEHKN ChAbPIKAT 3HAYMTEIHA HECUTYPHOCT. HETHOTO 3a1b/Ike HUE 33 10X0IH
Ha mepcoHana xem 31 nexemspu 2018 r. Bb3m3a Ha 122 xun. ne. (2017 r.: 122 xun. n8.). JlombAHUTENHA
nHdopmanus e npencraseqa B [pun. 13.

Qbesyenra Ha 83emanus

K®M BCcska gata Ha OTYHMTAHE, JIPY)KCCTBOTO NpeucHsaBa Oajy ca HaWLUEC WHAMKATOPH 3a 00e3UeHKa 33 BCHYKH
ChIUCCTBYBAUIH B3€MaHMUA. BsemanuaTa ce poBEpsABaT 3a o6e3ueHKa, KOoraro CblleCTBYBAaT MHIAHKATOPH, Y€
GanmaHCcOBaTa UM CTOMHOCT MOMKE /1d HE € BL3CTaHOBHMA.

Korato ce mpeanpuema H3UUCIsIBAHE HA TAXHATA CTOMHOCT, PHKOBOACTBOTO TPsi0BA A HAIIPABM NPUOIM3UTENHA
OLEHKA Ha O4aKBAHWTE NAPHYHM MOTOLUM M Ja u3bepe MOAXOAALl JMCKOHTOB MPOLCHT, 3@ Ja €€ W3YHCIH
HACTOSAUIATA CTOWHOCT HA TE3W NAPUYHHM NOTOLM. PBKOBOACTBOTO MpELEHABA aeKBATHOCTTA Ha O0E3LEHKATa Ha
Ga3a Ha Bb3PacTOB aHANU3 HA B3EMaHHATA, UICTOPUYECKH OTTHT 32 HUBOTO Ha OTMHCBAHe HA HECHOMPaeMK B3eMaHHusI,
KaKTO M aHAMW3 Ha IJ1ATEXOCNOCOOHOCTTA Ha ChOTBETHHA KJIHEHT, POMEHH B IOTOBOPEHHTE YCIOBUA Ha NUIaIaHe
1 Ip. Ako DMHAHCOBOTO CHCTOSHWE W PE3yJTaTH OT ASHHOCTTA HA KIMEHTHTE CE BIOIAT (Haj OYaKBAHOTO),
CTOMHOCTTA HA B3EManns, KOUTO Tpsa0Ba Aa ObAAT OTIHHCAHY Mpe3 CAIBAINM OTYUCTHH TIEPHOIH, MOXKE 1a Obae 1o-
rojiMa OT O4aKBaHaTa KbM aaraTa Ha GanaHca. JlombiaHuTenHH noapobHocT, ca npeacrasenu B [Tpun. 8.

[Iposusus 3a 2apanyuu

OcurypsBaHeTo Ha rapaHius (3a nepyuo oT 1 ronnHa) e 3a CMeTKa Ha IPOU3BOAUTENA. 3a ONPEICJEeHH KIHEHTH T
Moxe ia 6ble yabJKeHa, KaTo npes cieABallus ciel | roonHa NeprHoa pazXxoQuTe MO rapaHuMsTa He ce NIOKPUBaT
OT NPOHU3BOANTENA, a ca 3a cMeTka Ha JIpyKecTBOTO. PLKOBOACTBOTO € HanpaBHNO NMpeueHka, 4e pPasMepbT Ha
3aneneHara nposuszus npes 2018 r. ¢ 247 xun. nepa (2017 r.: 280 xun. nepa). JlombiHutenHa undopmanua e
npencraseHa B [1pun. 12,
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2.2

»CKAHMA BBJAT APUSA“ EOOJ

IIPUIOXKEHUS KbM I'OJUIITHUS PHUHAHCOB OTUYET (IPOABJIXKEHHE)
31 JEKEMBPH 2018 r.

(B’bB BCUYKH MPUJIOKEHUA CYMUTE Ca MOCOYEHU B XUIL. JICBA. aKO HE € YIIOMEHATO llpyl"O)

PestoMe Ha 1€HHOCTTA M NPHAAraHATA CYETOBOAHA NOIMTHKA (NPOABIKEHHE)
ChplllecTBEHM CYETOBOAHH NPEUEHKH, NPUGTH3HTENHE OUEHKH 1 NPEATOIoKeH s
Ipoeusus 3a 0bpamno usKynyeane Ha enexauu

ApyKecTBOTO HAYKCNIABA POBU3UA MPH NPONAXKGa HA HOBM BJIEKaUH ¢ KIlay3a 32 0OPAaTHO H3KYNaBaHe B pasMep Ha
pasauKaTa MEXIy 0CTaTb4yHaTa CTOHHOCT W OYaKBaHara nasapHa uena. Jlombnuurenta unGopMauus e npeacTaBeHa
B [lpun.12.1

HpyKeCTBOTO yuacTBa B CAETKH, IPU KOWTO ABE WITH II0BEYE CTPAHM IONPHHACAT 3a NPeIOCTABAHETO HA CTOKA WIIH
yenyra Ha KIMEHT. PbKOBOACTBOTO W3MON3BA MPELEHKA CH, 32 3 ONPEAENH Jaid ECTECTBOTO Ha HErOBOTO
obeliaHue € 3aIbKEHUE 33 M3NbJIHEHHE, CBbP3aHO C NIPEAOCTABIHE HA NPEJOCTABAHETO Ha CTOKH WU YCIYTH
(T.e. IPEANPUATHETO € MPUHUMIIAN), UTW C yPEeXaHe ApYraTa CTpaHa Ia MpejoCTaBH Te3U CTOKH WU YCIyrH (T.e.
MPEANIPUATHETO € areHT). PbKOBOACTROTO OLIEHABA PA3IHYHH IPU3HALM, 3a 1a HANPABH 3AKIIOUCHHE 32 TOBA, KOMTO
BKJIIOYBAT, KOA CTPaHa € IJIaBHO OTTOBOPHA 32 M3MbJIHEHWETO HA 3aIb/DKEHUATA NO JOTrOBOPa, PUCK 3a
MaTepHATHUTE 3aMack M NPABOMOLIMA 33 ONPEIEIsHE Ha UEHNTE,

IpubusHTEeNnHU OUEHKH H NPEANoNoKeHNs (MPOABbIKEHHE)

Tposusus no dozos0pu 3a pemorm u NOAOPvICKa

JIOroBOPEHHTE ycIyru 3a PEMOHT W NOJNPBKKA HA MPOJALEHMTE NPEBO3HM CPEICTBA CE CUMTAT 3a COOCTBEHA
ASHHOCT M NOPajM Ta3h NPUYUHA PA3XOIMTE ce NOKPUBAT OT JpyxecTroto. Thit KaTo Npuxomute He ca chOpaHu/
MONMY4YeHH TIpE3 MEpHOAa, B KOKMTO ca HanpaBeHHW CLOTBETHUTE PA3XO/M, TO TE3M NMPUXOAM Ce PascpouBaT H
NpU3HABaT Mpe3 MEepHofa Ha AOroBOpa. 3a TasM Liel PBKOBOACTBOTO Ha JIpY)KECTBOTO ChCTaBi MiaH 3a
pasnpenenenye Ha NpUXONHUTE, KOATO Aa ChIOCTABU CHOTBETHUTE MPHXOAM C Pa3XOLH 3a BCEKM MHIMBUIYaJICH
JOroBop.

[IpoBusnst TpaOBa na ce HAYKCABA, AKO € BEPOATHO OGLIMS pasMep Ha GLAELIMTE PA3XOMM 14 HAZBUILM OGLIKS
pasMep Ha OTCPOUEHUTE WIH GbACUIM MPHXOAU. PLKOBOACTBOTO € HamnpaBuno NpUONM3MTENHA OLEHKA HA TOBA
NpEBHIIEHHE U € NpeueHuno, ye 3a 2018 r , kakto u npes 2017r. HsAMa HY)KIa OT HAYUKCASABAHE HA AOMbIHUTENHA
npoBusui. JlonbiHntenna nadopmauys e npeacrasena B [pun. 12.

Hp()eu3uﬂ 3a ()OZOGOPEHZJ AHCANCUMEH U

ApykecTBOTO NOeMa aHrak MMENTH 10 I0TOBOPH € KITMEHTH 33 0GPATHO M3KYIYBAHE HA BIEKAUH U aBTOGYCH BTOPA
ynotpeda, KouTo ca noctagend mpes 2016 r., 2017 r. u 2018 r. KM aTaTa Ha BCEKH OTHET, MEHHIKMbHTBT
Npepasrekaa CBOUTE MPELEHKH M0 OTHOINCHWE BEPOATHOCTTA 3a YIPaXKHABAHE HA ONLMATA, KAKTO U TIO
OTHOWICHWE HA OuaxkBaHWs pe3yaraT oT jgoroeopa. Kem 31.12.2018 r. MeHMIXMBHTBT CUMTA, Y€ HAMA
HeOGX0AMMOCT OT HAUHC/IABAHE Ha JOITBJIHUTEHA IPOBU3HS MO TIOCOYEHHTE IOTOBOPH.

JIpy:KEeCTBOTO MOEMa aHTaKHMEHTH MO JOTOBOPU € KIMEHTH 32 00paTHO M3Kynysawe u knaysa Try and Buy Ha
BJCKAUH MO NpeNBapHTEIHO ONpelesieHa CTOWHOCT 1 clell M3THYAHE HA OMNpeJIeNieH CPOK, MOPAIHl KOETO HauuCaBa
TNPOBM3HA B PasMep Ha pasfNuKaTa MEXY OCTAThYHATA CTOHHOCT HA BiEKayWTe ¥ QYaKBaHATAa Na3apHa LCHA.
Apy?ecTBOTO HAYUC/ABA NPOBHM3MS W NpH NPonaKOH ¢ kiay3a Trade-in — 3amMsna Ha ynoTpeGaBaH ¢ HOB BlIeKay B
pasMep Ha pasiukaTa MeXAy HOKYNHaTa CTOHHOCT Ha BleKauuTe BTOpa ynotpeba U NasapHaTa UM CTOMHOCT.

2.3 lpeBpbilaHe B Yy KIECTPAHHA BAJIyTA

DHHAHCOBMAT OTYET € NPEACTABEH B GbJIrapcKy NeBa, KOATO € (yHKIHOHANHATA BATyTa W BallyTaTa Ha IpecTaBAHe
Ha [lpyxectBoto. CneskuTe B My AECTPaHHA BalyTa MbPBOHAYATHO CE OTPA3sBAT BbB (JYHKIMOHATHATA BATYTa 10
0OMEHHMS KypC Ha laTaTa Ha CAenKara. MOHETapHHTE aKTHBH M NIACHBY, AEHOMMHMPAHH B YYXIECTPAHHH BATYTH
Ce MPEU3UNCNABAT BB (yHKUMOHAIHATA BaNyTa, B KPas Ha BCEKH MECeLl, 1O 3aKJIHOUMTENHHA 06MEHEH Kype Ha
bbarapcka Hapoana Banka 3a mocnennus paGoTeH meH OT CbOTBETHMS Mecel. BCUUKM KypCcOBM pasluKM ce
MpU3HaBaT B OT4eTa 33 BCEOOXBATHHMS J0X0A. HeMOHETapHHTE aKTHBM W TNACHBH, KOWTO CE OLGHABAT MO
MCTOpHYECKA LiCHA HA MPHIOOHMBAHE B UYXAECTPaHHA BATYTa, C& MPEBPBIIAT BbB (PyHKUMOHATHATA BATYTA N0
06MeHHusA Kype KbM JaTaTa Ha MbPBOHAYAIHATA cenka (NpuaoGuBaHe).
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2.4

2.4.1

2.4.2

»CKAHHMS BB APUS“ EOOJ
HPUIOKEHWS KbM I'OTAIIHNWA ®UHAHCOB OTUET (IIPOABI’KEHUE)
31 JEKEMBPH 2018 r.

(B'bB BCHYKH IMPHUITOKEHUA CYMUTE Ca MOCOUYEHU B XUJ. JIEBA, aKO HE € YINOMEHATO ,leyl"O)

Pe3tome Ha A€HHOCTTA H MPHJIAraHATa CYETOBOIHA NOJTHTHKA (NPOIbKEHHE)
IpuzHaBaHe Ha NpUXoAUTE

CueToBoaHa noMTHKA Npuiarana ot 1 suyapu 2018 r.

IIpuxoan oT AOTOBOPH ¢ KJIHEHTH

[TpuxoanTe ce MpU3HABAT KATO CNEABA;

(a) Hpodasxcta na cmoku

[puxonure or npoaaxGa Ha CTOKM ce NPU3HABAT B MOMEHTA KOTATO KOHTPOIILT BbPXY CTOKHTE CE NPEXBbPIIH KbM
KIIMEHTA W HAMA OCTABAlH HEYJOBJIETBOPEHH 3aXbIKCHUS 33 M3IThJIHEHHE, KOUTO OMXa MOTJIM A2 MOBAVSAT Ha
MPHEMAHETO HA CTOKHTE OT KiHeHTa. OOMKHOBEHO KOHTPOIBT CE MPEXBBP/A B MOMEHTA HA €KCHEIHLMATA Ha
CTOKHTE WM NOCTABKATa MM 10 OMPEAENeHO MSICTO. XapakTepbT Ha CTOKHMTE MPEenoNara NpeiocTaBAHETO Ha
rapaHMOHHO 0GC/Y)KBaHE KaTO 4YacT OT J0roBOpa 3a npofaxGa. [PefOCTaBAHUAT TapaHUMOHEH CPOK OT
ApysecTBOTO MpH Npofak0a Ha CTOKHM Haii-uecTo ¢ ennoroauiueH. [IpenocraBsuaTa rapaHums e CTaHAAPTHA,
NIOpajy KOETO He Ce NOKa3Ba KATO OTAC/THO 33IbJDKEHHUE 33 U3MbHEHHE U HE OKa3Ba BAHSHHE BLPXY NpOIaKHaTa
LeHa.

OGWKHOBEHO CTOKHTE ce npoaaBat ¢ PETPOCMEKTHBHA OTCTBLIKA 32 MOCTUTHAT 060p0T Bb3 OCHOBA HA NEPHOI OT
ClIHa rOAvHa ¥ € NMPU3HaBaT 10 Kpas Ha OTYETHUA nepuoa, B KOUTO e pe€anu3upaHa nevanbara.

(8) Hpooaxcou na yciyzu

ApyxecTBOTO NIpe0CTABSA HA CBOMTE KNMEHTH YCITYTH, CBbP3aHHU C PEMOHTA IEHHOCT M CepBH3 Ha TeKKOTOBAPUH
apToMobHNM M aBToOycH. IlpenocTaBsHuTe OT HPYXKECTROTO YCIYPH €A CAMOCTOATENHO 3aibiKeHHEe 3a
M3NLJTHEHHE, HECHITLTCTBALLO MPEXBBIIAHETO HA KOHTPONA BbpXy cTOKH. [IpuxoanTe 0T NpefocTaBeny yenyru ce
TNIpU3HABAT B OTYCTHHA NEPHOJ, B KOHTO YCNYrMTE ca W3BbPIUCHH, Ha 6a3aTa HA CTENEHTAa HAa M3MLIHEHHE,
OnpeliesieHa KaTo NPOLEHT Ha U3BBPLUEHUTE YCIYTH 10 MOMEHTA OT BCHYKU YCIYTH, KOMTO TpabRa 1a Obaar
NpeaoCTaBeHu.

CyToBoana nonuTHka npunaarana ao 31.12.2017 r.

[lpuxonure ce NpuU3sHaBaT NO CTENEHTA, B KOATO € BEPOATHO WKOHOMHMMECKH NON3M Aa GBJAT MONyYeHM OT
JIpy’KeCcTBOTO H CyMaTa Ha puxona Moxe 1a b e Hanex aHo oLeHeHa. [IpuxonuTe ce OlleHBAT MO CIpaBeUTHBATA
CTOHHOCT Ha MNOJY4YEHOTO Bb3HarpaKAEHMWE, KaTO CE W3KIIOYAT OTCTBIKM, PabaTH W APYTH NAHBUM BLPXY
npoaaxbure wiM Muta. JpyKecTBOTO aHaNM3Upa AOTOBOPEHOCTMTE CH 32 MpojaxGu cnopen creuuduuHuM
KPUTEPUH, 33 Na ONPENE/IU Jalu NeHCTBa KaTo NPUHLMNAN WIH KaTo areHT. To € IOCTUrHANo N0 3aKJIoUEHNe, Ye
AeHCTBA KATO NMPHHUMMAI BbB BCHYKH TakMBA JOroBopeHocTd. IIpeam ma Objie NpU3HAT NMPHUXOL, CACHHHTE
cneUn(pUIHA KPUTEPHH 33 MPU3HABAHE TPOBA ChILO A3 GbAAT YOBNETBOPEHM:

[Ipooaxcou cmoku

Hpnxonme oT npoz[amﬁu Ha CTOKH C€ NPHU3HABAT, KOraTo ChILIECTBEHUTE PHCKOBE H NOJI3U OT coOCTBEHOCTTA BBPXY
NPOAYKLHATA U CTOKHUTE Ca NPEXBBPIIEHH Ha KyIryBaya, KOeTO 0bunuaiiHo cTaBa B MOMEHTA Ha TAXHATA CKCNICTULINA.

[Ipedocmassane na ycnyeu
[Ipuxonure oT nmpenoctaBsHe Ha yciyru ce NpU3HaBaT Ha 0as3a Ha €Tana HAa 3aBbLPLICHOCT HA CHENKATA KbM

OTueTHATA JaTa. KOrato pesyntaTnT OT cenkata (I0rosopa) He Moxe Aa Gble HaZEHKAHO OLEHEH, PHXOIBT Ce
NpHU3HABa CaMO AOKOJKOTO U3RbPILEHNTE Pa3XOnH MOMIEKAT HA Bh3CTAHOBABAHE.
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»CKAHWS BBJITAPUS“ EOOJ
IMPUJIOKEHWA KbM rOJUIIHIA PHHAHCOB OTYET (ITPOABJIXKEHUE)
31 JEKEMBPH 2018 r.

(B'bB BCHMYKH NMPHUIOKEHUS CYMUTE Ca MOCOYCHU B XU.1. JI€BA. AKO HE € YIIOMEHATO ,IIpyl"O)

Pe3rome Ha pelinocTTa H NpHIATAHATA CYETOBOAHA MOJUTHKA (MPOXbIKEHNE)
Ipu3HaBaHe HA npuxoauTe

CuroBoaHa moanuTHKA npunarana 1o 31.12.2017 r. (mpoas/keHHe)

Ipuxoou om nuxeu

Hpnxonme OT JIUXBH €€ OTUMTAT KaTO C€ M3M0JI3BA METOJAa Ha e(]t)eKTHBHI/l}I JINXBCH MPOUCHT, NpeacTaBsaBaiil
NPOUCHTDT, KOMTO TOUHO OUCKOHTHUpA OHaKBaHHUTE 61),[[6].[.{]/] Napu4HH rialllaHuA 33 0YaKBAHWS CPOK Ha (I)I/IHaHCOBl/lﬂ
HHCTPYMEHRT WIH 3a MO-KPaTbK NEPHOI, KOrato € YMECTHO, 10 GanancoBaTta CTOHHOCT Ha ¢HHaHCOBHH aKTHUB.
nplleOZ['bT OT JIUXBH C€ BKJIKOUBa BbB Q)HHaHCOBHH NPUXO0a B OTYETA 3 32 BceoOxBaTeH A0XoAa,

Pascpousane na npuxodu u npuxodu 3a Gvdeuyu nepuodu

[puxosnte OT NOrOBOPEHH YCIYTW MO PEMOHTH M MOAAPLKKA HA NPONAAEHWTE TPAHCTIOPTHM CPEACTBA HE Ce
nojy4apar B CblUMA NEPUOL B KOHTO BL3HHKBAT PA3sXOAWTE M CIENOBATEHO CE PA3CPOUBAT M MPM3HABAT MpE3
Nepuola Ha BAlMAHOCT HAa ChOTBETHHUA IOrOBOP. 32 T3y L] CE U3rOTBS MNNAH 3a pasfpee/icHUe U pascpouBaHe Ha
MpHUX0Ja, Taka Ye 1a OTroBaps Ha o4yakBanuTe ObACLM PaA3XoaM upe3 MeTON Ha “KpuBa Ha notpebneHue/
(n3pasxomsane)”’ pa3paboTeHa OT KOMMaHusATa — Maiika Ckanus CB Axtue6onar, [lseuns.

B kpas Ha Bceku MeceLl 32 BCEKH IOTOBOP Ce M3TOTBA CHIIOCTABKA MESK/ly PEATHUTE MECEYHU PA3XOAM U KPHBATA HA
noTpedacHue.

Pasxonu b3HMKHanK Hal GlolkeTa COpes MOIENa TPM ONpejeNsHe LeHaTa Ha NMbPBOHAYANHHS JOTOBOD, HE
pesynTvpa KaTo KOpPeKLUMs Ha KpyuBaTa Ha noTpebeHHe, a AMPEKTHO Karto 3ary6a B 0TUETa 3a BCEOOXBATHUA LOXOL.
Pasxonn non xpusata Ha noTpebneHHe, ce NpU3HABAT KATO Nevantu B TEKYHIHs NEPHOL.

Twii kaTo NPEBO3HKUTE CPEICTBA, ONMCAHH B JOTOBOPUTE, CE PA3/HYABAT OTHOCHO yNOTpesa, KUIOMETPAK, MOAEN H
Ap., KAaKTO M CPOKOBETE HA JOTOBOPUTE Ca PasivyHM, 32 BCEKH NOTOBOP W KOHKPETEH OGEKT ce paspaboTBAT
WHAHBUIYAITHA MOJIENTH 32 PA3CPOYBAHE HA IPUXOHTE.

Omcpouen npuxoo no 002080pu 3a 06pamo usKynysane
HpyXecTBOTO N0eMa aHraXXMMEHTH 110 I0TOBOPH C KJTHEHTH 3 0GPATHO M3KyyBaHe Ha BIEKAUHM N0 NPeIBAPUTENHO

onpeacncHa CTOHHOCT W CJIel U3THUYAHE HA ONpeaesyieH CpoK. Hpnxona H pazxona oT npoz[ancﬁa 0 TE3N 10TrOBOPH
C¢ pascpoyBa A0 CpOKa 3a yrnpaKHABaHe Ha ONMuusiTa 3a 06paTHO HU3KYNYyBaHE.

2.5 Jaubuu

Texyuy 0anvi ebpxy 0oxodume

TeKle.I/lTC JaHbYHH aKTHBH 1 NACUBH 32 TEKYLLMS Y NPEAXOJIHH NEPHOLH C€ MPU3HABAT MO CyMaTa, KOATO Ce OUaKkBa
1a 6bjie Bh3CTaHOBEHA OT WM TUTAaTEHA Ha JAHLYHHUTE BJAACTH. Hpﬂ WU3HUCIICHHUE HA TEKYLIUTE NAHBLH CE npuaraT
NaHBYHHWTE CTABKH U JaHBbYHUTEC 3aKOHH, KOUTO Ca B CUJIa WIIM Ca B 3HAYMTEJIHA CTENIEH MPpHYETH KbM OTYETHATA JaTa.
PvkOBOOCTBOTO aHallhi3kpa OTACIHHUTE NO3ULHWK B JaHb4yHaTa JEK/jlapalus, 3a KOWUTO TNPUNOXKUMHATE JAaHBYHH
pa3nopen6n Ca Np€aMET Ha ThJIKYBaHE U NpH3HaBa MPOBU3MH, KOraTo TOBA € YMECTHO.

Texywure NaHbLUK Ce IPU3HABAT AUPEKTHO B COOCTBEHUS KANUTAI (@ HE B omuema 3a 6ceobxeamuus doxod), KOrato
JDAHBKBT CE OTHACA 10 CTATHH, KOWUTO ca OWIIH NPU3HATH JIUPEKTHO B COOCTBEHUS KaMUTAJL.
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2.5

~CKAHUS BBJITAPUSA“ EOOJ{
[PUJIOKEHWS KbM I'OJUIITHHSA ®UHAHCOB OTYET (IIPO{bJKEHHE)
31 IEKEMBPH 2018 .

(B'bB BCHYKH NPUNIOXKCHNS CYMHUTE Ca MOCOYECHH B XML /IEBA. KO HE € YIIOMEHATO npyro)

Pe3lome Ha QeliHOCTTA H NPHJIATAHATA CYETOBOAHA MOJUTHKA (IPOALJKEHHE)
Jdaubuu (npoawbaKeHue)
Omcpouer 0ansk 6vpxy 00x00ume

OTCpO‘lCHHTC JAaHBUM C€ NMpPU3HABAT IO GanaHcoBMs METO/ 3a BCUYKH BPEMECHHH pa3/iMKKM KbM OTUETHATA Hara,
KOUTO Bb3HHKBAT MCXKIY JaHBYHATA OCHOBA HA AKTHBUTE U MACHMBUTE U TEXHHTE OaTlaHCOBH CTOWMHOCTH,.
OTCpOI{GHI/I NaHb4YHH NACHBU CC NPU3HABAT 38 BCUUKU obsaraemMu BPEMECHHU PaA3ITUKU:

OCBCH J10 CTENEHTA, 10 KOATO OTCPOUEHHAT NAHbUEH NTACHB Bb3HHKBA OT MHPBOHAYAIHO IPU3HABAHE HA AKTHB MM
MacHB OT JafieHa CEJKa, KOATO HE € Ou3HeC KOMOMHALIMA M He BIMAE HMTO BBPXY CYETOBOMHATA Meyanba, HUTO
BBPXY JaHbYHATA Nevanfa 1 3aryba kbM MOMEHTA Ha H3BBPILBAHE HA CAEAKATA, U

32 ofniaraemu BPEMEHHM Pa3/MKH, CBbP3aHY C MHBECTHLMH B XbILIEPHU APYHKECTBA, ACOLMMPAHH NPEANPHUATHA H
y4acTns B CbBMECTHHM NPEANPUSTHS, OCBEH 1O CTENEHTA, 10 KOATO JIPYKECTBOTO € B ChCTOAHME @ KOHTPONHMpa
BPEMETO Ha OOPATHOTO NMPOSBJEHHUE HA BDEMEHHATA PA3/iuKa 1 ChILECTBYBA BEPOSTHOCT BPEMEHHATA PA3THKA 1a He
ce NposBH 0OPATHO B MPEABHANMO ObAEILE.

AKTHBY O OTCPOUYEHHU JaHbUM C€ IPU3HABAT 32 BCUYKH HaAMAJISIEMHU BPEMEHHU Pa3NUKH, MPEHECCHN HEH3NON3BAHU
AaHBYHU KPEAUTHU U HEH3MOJI3BAHU JAaHbUHH 3ary614, A0 CTEMNEHTA, 10 KOSATO € BEPOATHO 12 € HAIMIIE obJiaraeMa
neqan6a, CpEIny KOATO na ObIaT H3NON3BAHM HaMalIAEMUTE BPEMCHHU PA3JIMKH, MPCHECEHWTE HEU3MOJ3BaHU
AJaHBYHHU KPEANUTU U HEU3MOA3ZBAHHUTE HAHBYHU 3ary6u:

OCBEH aKO OTCPOYEHMST NaHbUEH AKTHB Bb3HHKBA OT MbPBOHAYAIIHO MPU3HABAHE HA aKTHB HIIM MACHB OT NafeHa
CHeNKa, KOATO He € GH3Hec KOMOMHALMA M HE BIHAE HUTO BHPXY CYUETOBOJAHATA Meyanta, HUTO BLPXY AaHbYHATA
nevana 1y 3aryb6a KbM MOMEHTA Ha M3BbPILBAHE Ha CHETKATa; N

3a HaMaIEMM BPEMEHHHU Pa3/IMKH, CBBP3aHU C HHBECTHLIMM B AbILEPHH IPYXKECTBA, ACOLMUPAHH NPEANPUATHS K
y4acTusa B CbBMECTHH NPEMIPUATHSA, OTCPOYEH JAHBUEH aKTUB Ce MPH3HABA EIHHCTBEHO 10 CTEMEHTA, 0 KOATO
MMa BEPOATHOCT BPEMEHHATA pasjiMKa Ja ce MposBU 00paTHO B 00603puMO Obiciie W Aa Obae peannsupaHa
obaraema neuanda, cpelly KOsTo 1a e ONON30TBOPH BPEMEHHATA PA3THKA.

prﬁ(eCTBOTO W3BBPLUIBA NPErjed Ha OanancoBaTa CTOMHOCT Ha OTCPOUEHHUTE NAHBYHH AKTHBH KbM BCAKA OTYETHA
Jara U A HaMallfaBa A0 CTENEHTa, N0 KOATO BEYE He e BEPOATHO na 61:,[[3 peanusupaHa 1ocTaTbyHa obnaraeMa
neqan6a, KOATO Na MO3BOJIABA LEIHMA WIIM HAacT OT OTCPOUYEHUA JaHBYCH aKTHB 1a OblIe Bb3CTAHOBEH. Heﬂpl/BHaTI/ITe
OTCPOYCHH JaHPYHW aKTHBH CC Npepasricikiaar KbM BCAKA OTYETHA J1aTa U ce MPU3HaBaT A0 CTENEHTA, 10 KOATO €
CTaHano BECPOATHO aa Obne peanusrpaHa Obnewa obnaraema neuaﬂ6a, KOATO Ja MO3BOJH OTCPOUCHUSA JaHbUYEH
aKTHB Ja ObJie Bb3CTAHOBEH.

OTCpoUeHNHTE AaHbLM, CBLP3AHH CbC CTATHM, MPHU3HATH W3BbH Neuanbara unu 3aryGarta, ce MPM3HaBaT M3BbH
nevanbata win sary6ara. OTCpoUeHHTE JaHbLUM Ce MPU3HABAT B 3aBUCUMOCT OT CBbP3aHaTa ¢ TAX CHENKa WM B
ApyT BCEOOXBATEH NOXOA, HIIM IMPEKTHO B COBCTBEHMS KANUTA.

Apy’KecTBOTO KOMMEHCHPa OTCPOUEHH aHbYHY aKTHBH H MacHBM CaMO TOTaBa, KOTaTo MMa 3aKOHOBO MPABO 1A
Npucnana TeKyIH JaHbYHU aKTUBY CPellly TEKYLIM TaHbYHH MACHBH M OTCPOYEHHMTE JAHbUYHH AKTHBH H MACHBH CE
OTHACAT 10 JaHbLY BbPXY A0X0J4, HRJIOXKEHU OT eIMH H ChIll JaHbYEH OPraH 3a €[JHO U CBIUO JAHBYHO3AIbIIKEHO
NpeanpusiTHeE.

Hanvk 6vpxy dobasenama cmoiinocm (IC)

IIpuxonute, pasxoaute u akTHBUTE ce npu3Hasar HeTHO OT JIJIC, ¢ U3KMOUEHHE HA CTY4aHTe, KOraTo:

AJIC, Bb3HMKBALL IPH NOKYKA HA AKTHRM HJH YCIYTH HE € BB3CTAHOBMM OT IaHLYHHTE BNACTH, B KOATO CITydail
AJC ce mpushasa KaTo HacT OT LeHaTa Ha MPUIOGUBAHE HA aKTWBA WM KATO YacT OT ChOTBETHATA PA3XOIHA
NO3ULKA, KAKTO TOBA € YMECTHO; U

B3EMaHHATA H 3aJbJDKEHUSATA, KOHTO Ce OTYMTAT ¢ BKMoueH JIJIC.

Hernata cyma Ha JIJIC, Bb3CTAHOBHMA OT MM AbJDKMMA HA JaHbUYHMTE BJIACTH, CE€ BKJIKOYBA B CTOWHOCTTa Ha
B3EMaHUATA WM 3a1bJOKEHHITA B DaaHca.
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2.7

»CKAHUSA BBJT' AP EOOJ
NPWIOKEHWS KBM I'OAUIIHHAA ®PHHAHCOB OTUYET (IIPOABJIKEHHUE)
31 JEKEMBPH 2018 r.

(B’bB BCUYKH MPUIOKEHNUI CYMHUTE €A MOCOUYECHH B XHJ1. IeBA, aK0 He ¢ ynoMeHaro ,:(pyro)

Pestome Ha AeHHOCTTa M NPUNIAT2AHATA CYETOBOAHA MOJIUTHKA (NPOIbJKEHHE)
Hoxoau Ha nepcoHaa NPH NEHCHOHUPaHE

KpatkocpouHuTe 10X0aM Ha nepcoHana BKIIOUBAT 3aIIaTH, Bb3HArPHKACHNS, MEXKIMHHH M FOTUIIHY GoHycH,
BHOCKH 32 COLIMANHO OCUrypABAHE M FOMMIIHA KOMIEHCUPYEMH OTMYCKH Ha CIYXKHMTENHTE, KOMTO CE 0YaKBa Ja
Obaat M3USANIO ypeneHn B PAMKUTE Ha 12 Mecela cfle/l Kpas Ha OT4eTHUs nepHoz. KoraTo JpyxecTBOTO MOTy4u
ycnyrara, T¢ e NPHU3HABAT KaTO pasXxol 3a MepcoHana B nevanbaTa WM sarybarta WiH ce KanuTaiu3upaT B
CTOHHOCTTa Ha akTuB. KpaTkocpounuTe 10X0OM Ha mepcoHada ce OLEHABAT N0 HEJIMCKOHTHpaHaTa CyMa Ha
OYakBaHMTE 32 ypexaane pasxou. JonbiHutenna indopmaius e npeacrasena B [pun. 13.

JApY’KeCTBOTO MMa MEHCHOHEH MIaH ¢ AeGMHUPAHU NOXOIH, MPOH3THYALL OT 3aMbIKEHHETO My 10 cHiaTa Ha
61LNIrapcKOTO TPYAOBO 3aKOHONATENCTRO, 1A H3ILIATH Ha CIYIKHTETUTE CH MPH NEHCHOHHPAHE [BE HIH IECT OpyTHHU
MECEHH 3an1aTh B 3aBUCUMOCT OT NPOCITYKEHUA CTax. AKO ClyXuTeN € paboTi 32 [IpyKecTBOTO B MPOTBINKEHUE
Ha 10 roauHm, nony4asa wect GPYyTHH MECCUHM 3aIIaTH MPH NEHCHOHMPAHE, a AKO € paborun no-mManko ot 10
roauuu — nge. IInaHbT 3a 10X01M Ha MepcoHana Npu NEHCHOHKPAHE He & PUHaHCHpaH. JpyKeCTBOTO onpezens
CBOMTE 3aIbIDKCHUA 32 W3MIAlIAHE HA N0XOAM Ha MEPCOHANA NPH NEHCHOHMPAHE uYPE3 aKTIOEPCKWs METOX Ha
MPOTHO3HUTE KPEAVTHM €AMHULUM. IIPEOLEHKMTEe HAa NEHCHOHHMA MNaH ¢ DeQUHMPAHU NOXONH, BKIHOYBALLHM
aKTIOEPCKHU nevantu u 3arybu, ce NpusHaBar He3aGaBHO B OTYETA 33 DHHAHCOBOTO CHCTOAHHE cpewy nebuT wiu
KpeauT Ha Hepasnpejenenara neyanba upes Apyruss BeceoOGXBAaTeH TOXOM, B MEPHOMA HA TAXHOTO Bb3HHKBAHE.
[TpeouenkuTe He noanekar Ha peknacudukaLys B nedanbara UM 3aryGara B nocieABauim nepuoau. Pazxonute 3a
MUHaJ CTaXx ce MPHM3HABAT B Nevandara Ui 3arybara Ha no-paHHa ot

71aTaTa Ha AOIMbJIHCHUE UJTH ChKpallleHWE B MJ1aHa, ¥
aTaTa Ha NPU3HABaHE Ha pa3xoau 3a APCCTPYKTYpUpPaHE, CbMIbTCTBALLY U3MEHEHUATA B [1J1aHA.

Pa3zxoauTe 3a nuxem ce MpH3HaBaT 4pe3 MpujlaraHe Ha AUCKOHTOB (balc'rop KbM 324BJIKECHHUETO 32 JOXOOH Ha
NEPCOHAA 32 MEHCHOHUPAHE. H3MeHenusaTa B NMOCNENHOTO C€ [PH3HABAT B neyandara umm 3ary6aTa 3a nepuojia u
C€ NMPEACTABAT KAKTO CJieiBa:

Pasxonnre 3a cTax, BKIOUBAILM PAa3sXOIMTe 32 TEKyLN CTAX, Pa3XOAMTE 33 MHHAN CTax, KakTo M nevyandure u
3ary0uTe B PE3YJITAT Ha ChKPAIIEHHS MIH HEPYTUHHM YPEXIaHMs 110 [L1aHA CE BKJIOUBAT B CTATHA »Pasxonu 3a
nepconana’;

PasxonnTe 3a TUXBH ce npeacTaBAT KaTo ,,‘I’MHaHCOB[/] pa3xo;:m“.
DUHAHCOBH HHCTPpYMEHTH — NbPBOHAYAJTHO NMPU3HABAHE U NOCJICABALO OUEHABAHE

@®UHAHCOBH AKTHBH

MC®O 9 3amens usuckBanusTa Ha MCC 39 no oTHomeHue Ha KNacu(pUKaUMATa, NMPU3HARAHETO, OTIHCBAHETO,
OLIEHABAHETO ¥ 00€31leHKATa Ha (PUHAHCOBHTE AKTUBH.

() Knacughuxauua
Ot | snyapu 2018 r. JIpyxecTBOTO Knacubuuupa PUHAHCOBHITE CH AKTHBH B ClIETHUTE KaTeropuy Ha OTYUTAHE:

® TakWBa, KOUTO B MIOCNCACTBHE TPAOBA Ja OBAAT OTYNTAHU MO CMPABEANIBA CTOHHOCT (B npyr BceoOXBaTeH NOXOM
uny nevanbara unu 3arybara), u
® TAKHBA, KOHTO CE OLIEHABAT 110 AMOPTH3MPaHa CTOHHOCT.

Knacuduikaunara 3apucu ot 6usHec Moaesna Ha JlpykecTBOTO 32 YIPaRNeHUe Ha pUHAHCOBHTE AKTUBH i YCJIOBUATA
3a napuyHuTe TOTOUM Ccnopex Aorosopure. KbM | sHyapn 2018 r. u 31 nmexemspu 2018 r. JIpyxectBoro
Kracupuuupa (UHAHCOBMTE CHM  aKTHBM KATO OLEHEHM [0 aMOPTM3MPAaHA CTORHOCT. JpyxecTBOTO
npexnacuduMpa AbIroBUTe MHBECTHLIM, CaMO KOTATO Ce MPOMEHH GH3HEC MOLETBT UM 32 YNpaBIicHHE Ha Te3H
aKTHBMU.
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2.7

»CKAHHUSA BbJIT'APUSA“ EOOJT,
NPUIOKEHUS KbM I'OAUIHHAA ®PHHAHCOB OTYET (IIPOABJIKEHUE)
31 JEKEMBPH 2018 r.

(BbB BCHUKH MPHUIOXKEHUS CYMHMTE €A NOCOYEHH B XHJL. JIEBA, aKO HE & YTIOMEHATO APYTO)

Pe3tome HA 1€HHOCTTA H IPHJIAraHATA CYETOBOAHA NOTHTHKA (NPOIbIKEHHE)

PUHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO NPU3HABAHE H MOCIENABAHIO OLEHSIBAHE (npoabaxkeHune)
DHHAHCOBH aKTHBH (MPOAbJIKEHHE)

(0) Hpusnaeane u omnuceane

(DUHAHCOBUTE aKTHBY CE MPU3HABAT, koraTo JIpykKecTBOTO CTaHe CTpaHa 10 YCJIOBUATA HAa JOTOBOPA HA TO3H
MHCTPYMEHT. PHHAHCOBUTE aKTUBM Ce OTIHCBAT, KOraTO Npaparta 3a MOJyYaBaHe Ha Mapyu4dHy I0TOLM OT
(pMHaHCOBHTE aKTUBM Ca M3TEKIM WIH €A NPEXBbPIEHH U Hpy*xecTBOTO € NPeXBbPINIO BCUYKH PUCKOBE M
II0JI3K OT COBCTBEHOCTTA.

(6) Oyennsane
ITepeonauanno npusnasane

ITpu mbpBoHayanHoTo NpusHaBaHe JIPYKECTBOTO OLEHABA (BDHHAHCOBMTE aKTHBH 1O TAXHATA CHpaBerBa
CTOMHOCT, YBENHYEHA C Pa3XOAHTE, IPAKO CBbP3aHH C TPAH3AKLIAATA 32 MPUAOGHBAHETO HA (PMHAHCOBHS AKTUB,
C M3KJIOYEHNE Ha CTyH4anTe Ha GUHAHCOBH aKTUBH, KOUTO CE OTYMTAT N0 CIpaBeTHBa CTOWHOCT B Neyanbara
Wi 3arybara. PasxonuTe CBbp3aHM C TPAH3AKUMHTE HA (MHAHCOBM aKTHBH, OTYHTAHM 1O CTpaBeLIMBa
CTOHHOCT B nevanbara WM 3arybara, ce oTYMTaT B ieuanbara MM 3arybara.

Hocneoeawo ouennsane

dvazoeu uncmpymenmu

llocneaBamoto oueHABaHE Ha ABATOBMTE MHCTPYMEHTH 3aBHCH OT OGu3HEC Mojena Ha HpyxectBoTo 32
YUPABJICHHE Ha aKTHBU W XapakTePUCTHKUTC HAa NapUYHUTE MOTOLM OT Te3U aKTHBW. JIpykecTBOTO
Knacupuupa cBOUTE TbNIOBH MHCTPYMEHTH B CIIENHATA KATETOPHA:

Amopmusuparna cmoiinocm: AKXTHBUTE, KOHTO Ce IBPXKAT 3a CLOMpaHE Ha JOTOBOPHM NapUYHU NOTOLH,
KOraTo Te3M NapuiHU NOTOLM NPEeICTABNABAT €AMHCTBEHO NNAILAHUA Ha MIABHULIATA M TUXBY, CE OLEHABAT 110
amopTu3Mpana cToHHOCT. IIpUXo/Te OT NUXBH OT Te3u (UHAHCOBH AKTHBH Ce BKIOYBAT BbB (PMHAHCOBHTE
TIPHXOIK KATO Ce NpHJIara MeTOXbT Ha e()eKTUBHYS JINXBEH NPOLIEHT, Besika nevanta unn 3aryba, Bh3HHKBALLA
TIp4 OTMHCBAHE, CE NPU3HABA TMPEKTHO B neuanfaTa Wik sarydara u ce NpeacTasst B APYrU nevan6u/(3ary6m)
38€/1HO C NevanbuTe 1 3aryOute OT BalyTHHTE KyPCOBH PasiiKu. 3arybute oT 06e3LeHKa ce peACcTaBAT KaTo
OTIe/IHA NO3ULIMA B OTUETA 3a Nevyanbara uiu 3arybara.

(2) Obesyenxa
Buv3oeiicmeue na MC®O 9 evpxy unancosume omuemu na Jpyscecmeomo

Jpy€CTBOTO € peWnIo fa NpuoxKy cTaHIapra kbM 1 snyapu 2018 r. 6e3 na npensuucnssa CpaBHUTEJHATA
nndopmaums. ToBa O3HauaBa, ue NpeacTaBeHHTe AaHHu 3a 2017 u 2018 r. He ca CpaBHMMH, Thi Kato ca
H3rOTBCHH Bb3 OCHOBA HA Pa3NMUHM CUETOBOAHHM MPUHLMIKM, KOMTO CA ONWCAHU B HACTOALIATA Gelexka.
Kopekuuure, cBbp3any ¢ npunaravero Ha MC®O 9 ca npusHaty Ha | axyapu 2018 r., KaTo CbOTBETHHTE
eeKTH ca 0TpaszeHH B COBCTBEHUS KANUTAI.

HpyxecTroTo € ocurypuno noapobHa HHGOPMAUKSA 3a BIHAHUETO, KOETO HIE OKaXKe ObPBOTO NIPUIIATAHE HA
MC®O 9 B roaumiNTE GUHAHCOBH OTHETH 33 OAMHATA, NPUKITIOYBALLA Ha 3 | Aexkemspu 2017 r. Hama pasnuka
BbB Bb3/IEHCTBUETO, KOSTO € ONMCAHO B NIOCEIHHA TO/IUIIEH PHHAHCOB OTYET U BL3AEHCTBUETO BHPXY TEKY LIS
oT4eTeH nepuon, korato MCPO 9 ce npunara 3a IrbpBu IbT.

Tabnuiure Nno-n0ay NpeacTaBAT NMPU3HATHTE KOPEKLUH. He ca NpEACTABEHH CTATHNTE, KOUTO HE Ca 3aCEerHarH
OT MPOMCHHTE.






2.7

»CKAHMSA BBJITAPASA“ EOO/I
IMPUJIOKEHUA KbM I'OAUIITHAA ®PHHAHCOB OTYET (ITPOABJIKEHHUE)
31 AEKEMBPH 2018 r.

(B'bB BCHYKH NMPUTIOKECHHUA CYMHUTE Ca NOCOUEHH B XUJL. JIEBA, KO HE € YMNOMEHATO Ilpyro)

Pe3tome Ha iefiHOCTTa W MPUIATAHATA CYETOBOAHA NOJHTHKA (MPOABLIIKEHE)

®DuHAHCOBH HHCTPYMEHTH — IbPBOHAYAJIHO MPH3HABAHE M N0C/1€ABAILIO OLEHsIBaHe (NPOAbJKEHHE)
PHHAHCOBH AKTHBH (MPOAbJIKEHME)

(2) Obesyenxa (npodvircerue)

By3oeicmeue na MCP@O 9 evpxy unancosume omuemu na JIpyrcecmeomo (npodviaicenue)

Banancos oTuer (M3BJIeUeHHE) 31.12.2017 r. MC®0O9 01.01.2018 r.
AKIHMOHEPEH KaruTa 3 000 - 3000
Harpynanu 3ary6u - - -
OO0 aKIHOHEPEH KanuTas 3 000 - 3 000

OO6110TO BB3MIEHCTBHE BHPXY HepasnpeneneHara neuan6a Ha JpyKecTBOTO KbM | sHyapu 2018 r. e cneaHoTO:

Hepasnpenenena neuanéa kum 31 gekemspu 2017 1. 9 531
Hamanssane Ha NnpOBU3NMTE 33 THPrOBCKH M APYTrH B3eMaHUs 44
VBenuasane Ha OTCPOYEHHTE AAHbYHH aKTUBH BbB BPb3Ka C IPOBM3UMTE 3a 06e3LeHKa 4

Hamansieane Ha OTCPOUSHHTE AAHBUHH [ACHBH -
Kopurupane na Hepasnpezenenara nevanba BCeACTBHE Ha MpueMaHeTo Ha MCPO 9

kbM 1 snyapu 2018 r. 40
Hepasnpenenena neuan6a kem 1 sinyapu 2018r. cien KopeKuus IpH NpHeMase Ha
MC®0 9 9571

Ot | anyapu 2018 r. Apy’KeCTBOTO OLIEHsABA KPeAMTHUTE 3ary0M Ha 6a3a GbIelin oyakBaHus, CBBLP3aHU C
HErOBUTE ABArOBH WHCTPYMEHTH, OTYUTAHM MO amOpTU3MpaHa croliHoct. [MpunaraHata metojonorus 3a
0obe3lieHKa 3aBHCH OT TOBA /1AM € HATHLE 3HAYMTENHO YBETUEHHE HA KPEIUTHUS PUCK.

3a ThproBekuTe B3eMaHusa JIpyKecTBOTO Npuilara ONpoOCTEHHUs N0aAX0, paspeiueH oT MCDO 9, koiito nauckea
Aa C€ MPU3HAAT OYAKBAHHTE KPEAMTHH 3ary0u 3a LENMsA KMBOT Olle NPH MbPBOHAYATHOTO NMPH3HABAHE Ha
B3eMaHusTa. Bux [punosxenue 8 3a noreue noapobHoCTH.

Kakro ¢ onosecrero B [TpunoxkeHue 15, TbproBeKUTe B3eMaHHst OT CBLP3AHHU JHLUA H B3EMAHETO N0 CEThAMEHT
OT CBbP3aHU IMLA Ca MPEAMET H2 HHAMBHUAYANHA OUEHKA Ha KPeIHTHHSA PUCK, KOATO B3eMa NPEABM HaTHYHATA
Ka4yecTBEHa M HECTATUCTHYEeCKa KonuuecTBeHa HHpopMaumsa. Obe3ueHKata ce onpejens Ha 6a3a oyakBaHH
KpEeIUTHH 3ary0H, KaTo ce U3MOJI3Ba “TPUCTENEHEH™ ITOAXO.

ﬂpy)KeCTBOTO ¢liedBa TPHUCTENCHEH MOAEN 3a o0e3neHka Ha (bﬂl—[aHCOBPl dKTHBU, Pa3siHMYHH OT TbPTrOBCKH
B3CMaHHA:

eCreneH 1 — canza, 32 KOMTO KPEAUTHUAT PHCK HE € 3HAHMMO YBEHYEH CleX TbPBOHAYANHOTO NPH3HABAHE.
OuaKBaHHUTe KpeAUTHY 3ary6u ce onpeneNiaT Ha 6a3aTa Ha BEPOATHOCTTA 33 HEM3ITHIHEHHE B paMKKTe Ha 12
Mecela (T.e. LiaTa Kpe/ITHa 3aryba yMHOXKeHa NO BEPOSTHOCTTA T4 J1a Ce CTyuu B cleBamuTe 12 Meceua);

o CTeneH 2 — CbAbpKa casljia, PH KOUTO MMA 3HAYMMO YBEITHUYEHHE HA KPEAUTHUS PHCK CIIE MbPBOHAUATHOTO
NPH3HABAHE, HO HsIMa OOEKTHBHA HHIMKAUMS 33 00€3LEHKa; 04aKBAHHTE KPEANTHU 3aryBy Ce ONpeaeaT Ha
asaTa Ha BEPOATHOCTTA OT HEH3MbIHEHHE 34 LIEMA TIEPHO HA 10TOBOPA;

eCrenen 3 — chbPHKA CaNAA, 32 KOMTO HMA 0OEKTHBHO NOKA3aTENCTBO 32 06€3LeHKa.

19






2.7

»CKAHUSA BHJATAPUA“ EOOJ,
ITPUJIOKEHUS KM I'OAVUIIHUS ®HHAHCOB OTYET (ITPOABJIXKEHHE)
31 JEKEMBPH 2018 r.

(B’bB BCHYKH OPHIOXKEHUSA CYMUTE Ca MOCOYCHH B XUJI. JIEBA., aKO HE € YIIOMEHaTO ,ﬂpyFO)

Pe3tome Ha aeliHOCTTa ¥ NPUJIATAHATA2 CYETOBOIHA MOJIUTHKA (npoabKeHne)

PuHAHCOBH HHCTPYMEHTH — RbPBOHAYAJIHO NPU3HABAHE 1 TOCJIEABALIO OLUEHsIBAHEe (nponbJKeHHE)
@OUHAHCOBH aKTHBH (IPOXBLJDKEHHE)

(2) Obesyenxa (npodviiicenue)

Buv3oeiicmeue na MC®O 9 ¢vpxy unancosume omuemu na Jpysncecmsomo (npodvnsicenue)

Teprosckute B3emanus ce knacuuuupar B CteneH 2 win B Crenen 3:

CreneH 2 — cbabpXka B3EMaHKs, 32 KOUTO Ce TIPUIAra OMPOCTEHUAT NOAXOM 33 OYAKBAHKTE 3arybu o Kkpas Ha
BaMAHOCTTA HA B3EMAHETO, C M3KMIOUSHIE HA HAKOM ThPTrOBCKU B3eMaHMs, Knacuuiupanu B CrerneH 3;
Cremen 3 — chbaObpKa THPrOBCKMTE B3eMalus, MPOCPOUCHH mosede oT 90 newa Wid TAKMBa, KOHTO ca
UHIUBUYAJIHO HACHTH(DALIMPAHHU KaTO 00e3LEeHEHH,

DUHAHCOBUTE aKTHBH CE OTIIHCBAT, YaCTHYHO HJIH LANOCTHO, KOraTo I[py)KeCTBOTO Ha TIpakTHKa € H34eprano
BCUYKHM HAYUHH 3a C’bﬁlflpaHeTO HM HIIH HE CLILUECTBYRA PEATMCTHYHO OYAKBAHE 3a C'bﬁl/lpaHeTO uM. Tora
O0OHKHOBEHO Cce Clly4dBa cJie] KaTo Te Obaar NPOCPOYCHH NMOHE ¢ 5 TOIUHM.

I[p}/)KCCTBOTO B3€Ma NpEeABUI CIICAHHUTE HMHIAWKaTOpPH MIpH OLIEHKA HA 3HAYUMO YBCJIIHYABAHE Ha KPCAMTHHUS PUCK
MPpH 3aCMHUTC:

33aEMBT € NPOCPOUEH NoBeue oT 30 aHY;

HanuLe ¢a NpaBHU, TEXHOMOTHYHH MM MAKPOHKOHOMUYECKH MPOMEHH ChC 3HAYUTENHO HETATUBHO BIIASHUE
BbPXY 3aEMOMONYUaTes;

MMa UHPOPMaUKs 32 3HAYMTENHH HETaTHBHM CHOMTHA BLB BPb3KA ChC 3a€Ma WM APYTH 33eMH Ha Cbluus
3acéMonojyyaren € 1pyrd 3a€MONATeNH, KaTO NpeKpaTsBaHe Ha 3aeMa, HapylIEHHe Ha KOBCHAHTH,
MpENoroBapsiHe Nopaau (GpUHAHCOBH 3aTPYAHEHHS H Ip.;

3aeMONONYYaTeNAT € 3ary0ui 3Ha4uM KIWEHT WM JOCTABYMK MAM MO APYF HA4MH € W3MHTAT HeraTHBHH
NPOMEHK Ha nazapa CH.

CueToBoaHN MOAMTHKY, NpHJIaranu a0 31 gexemepn 2017 r.
[TbpBOHAYaNHO ApH3HABAHE

®uHaHcoBuTe akTHBH B ob6xBara Ha MCC 39 ®umancosu UHCIMPYMENmuU. NPU3HABAHE U OYEHABAHE CE
KnacuUUAPAT KaTo pMHAHCOBH AKTHBH, OTYMTAHM 1O CTIPABEIMBA CTOMHOCT B Nedan6ata win 3arybara, unu
Karo 3aeMM W B3CMaHMs, WM KaTO WHBECTHUMM IbPXaHW 0 MageX Wi KaTo (DHHAHCOBW aKTHBM Ha
PAsMONOKEHHE 33 NPOAaxGa, WIM KaTo IEPHBATHBH, ONPEJENEHH KaTO XEKHPAIIM MHCTPYMEHTH npu
CPCKTHBHO XeKMpaHE, KakTo TOBA € MO-yMecTHO. JIpyecTBOTO Ompenes KnacuuKaUUITa Ha CBOMTE
(MHAHCOBM AKTHBY NPU MBPBOHAYATHOTO UM TIPU3HABAHE.

DUHAHCOBUTE aKTHUBU C€ NPH3HABRAT ITbPBOHAYAIHO MO CNpaBelJBaTa UM CTOﬁHOCT, IUTKOC, B cnyqaﬁ Ha
MHBECTULUK, KOUTO HE C€ OTUMTAT 10 CIpaBelJINBa CTOMHOCT B newanbara WiH 3ary6aTa, PasxoauTe no
CACJIKATA, KOUTO C€ OTHACAT MPAKO KbM ﬂpHﬂOGI/lBaHCTO Ha (bHHaHCOBI/ISI aKTHB.

MNokynkute unu nposaxéu Ha GUHAHCOBH AKTHUBM, YHHTO YCIOBHS W3MCKBAT NPEXBbLP/IAHETO HA aKTHBA MPE3
MEPHOL OT BPEME, YCTAHOBEH OGMKHOBEHO C HOPMaTHBHA Pa3nopenda Wiy AeHCTBAIA PAKTHKA HA ChOTBETHHS
nMasap (penoBHM NOKYNKH), C€ NPM3HABAT HA AaTata Ha ThPryBaHe (CAENKATa), T.e. HA JATAaTa HA KOATO
JIpY¥KeCTBOTO Ce € aHraXHPAIo Ja Kynu AU Mpojaje akTHEA.
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»CKAHMA BBJIT'APHUSA“ EOOJ
INPUIOKEHUS KbM I'OAUIITHAA PHHAHCOB OTUYET (IIPOIBJIXKEHHE)
31 JEKEMBPH 2018 r.

(B’bB BCUYKH MPUIOXKEHUS CYMHTE Ca MOCOUYECHH B XUJI. JIeBa, aKO HE € YroMcHaro ﬂpyFO)

Pe3loMe Ha A€HHOCTTA W MPUIATAHATA CYETOBOAHA NOJHTHKA (NPOXbIKEHHE)

DUHAHCOBH HHCTPYMEHTH — NbPBOHAYATHO NPH3HABAHE U NOCIEIBALIO OUEHSIBANE (npoabsixkenue)
OUHAHCOBH AKTHBH (MPOABLJIKEHHE)

C4eTOBOAHM MOIMTHKH, IPUIAranu 1o 31 nexemspu 2017 r. (Mpoxb/KeHHE)

ITLpBoHauanHo npusHaBaHe (IPOIbIKEHRE)

DUHAHCOBUTE aKTHBHU Ha pr)l(eCTBOTO BKIIIOYBAT NMapyU4HU CPEACTBA U NMAPUYHH EKBUBANICHTH, TbHProBCKH H
APYrH B3CMaHHA U B3EMaHUA OT CBbP3aHM JIMLA.

Ioc/ieaBawo oL eHABAHE
[TocneaBaioTo oueHsBaHe Ha GUHAHCOBATE AKTHBH 3aBUCH OT TAXHATA KnacH(puKanys, KakTo CJenBa;
3aemu u 83emanus

3aeMHTe M B3EMAaHUATA Ca HEACPHBATHBHH QHUHAHCOBH aKTHBH C (PUKCHPAHH WMIH onpeJenseMy NNau@Hus,
KOMTO HE CC KOTHpAT Ha akTHBEH nasap. Cjiel MbPBOHAYAIHOTO MM MPU3HABAHE, 32€MMTE M B3EMAHUATA CE
OLEH5BAT N0 aMOPTU3UPAHA CTOMHOCT, ¢ M3MNON3BAHETO HA MEeTOJa Ha eeKTBHUs JxBeH mpouent (EJIIT),
HaMaJIeHa C MPOBU3UATA 33 00E3UEHKA. AMOPTH3HPAHATA CTOMHOCT C& M3UMCIIBA KATO C& B3EMaT O BHHMaHUe
BCAKAKBH IMCKOHTH WNM NMPEMUM NPH OPUZOOHUBAHETO M TAKCH, WIH PA3XOH, KOUTO ca HEpa3JesHA YacT OT
EJIT1. Amoptuzanmsta no EJITI ce BkIw0uYBa BbB (PMHAHCOBUTE MPUXOAHM B OTHETA 38 BCEOOXBATHMS JOXOL.
3arybute, Bb3HUKBALUM OT OGE3LIEHKA, CE NPU3HABAT B OTYETA 32 BCEOOXBATHUS IOXOM KATO ApYry pa3xomnu.

OTnHeBane

DuHaHCOB aKTHB (MM, KOraTo € MPUIOKKMO, 4acT OT (PMHAHCOB AKTMB MIH HACT OT Ipyna OT CXOAHH
(hMHAHCOBYM aKTUBM) CE OTIICBA, KOraTo:

JOTOBOPHHTE MpaBsa BbPXY NapHUHHUTE NOTOLM OT (PUHAHCOBHS aKTUB Ca U3TEKIH;

AOTrOBOPHUTE MNpaga 3a MOYYaBAHC HA MAPYYHM NOTOUM OT (PUHAHCOBHS AKTHB Ca TNPEXBBPIEHH WIH
HpykecTBOTO € NpUeso 3aAbIKEHUETO /13 MUIATH HANBIHO MONYYEHHTE NApH4HU NMOTOUM 6e3 ChlIeCTBEHA
3a0aBa KbM TPETA CTPaHa YPe3 CNOPa3yMeEHHE 3a MPEXBLPIISHE; Py KOeTo (a) JIpykecTBOTO € MPEXBbPIHIO B
3HaYMTEHA CTEMEH BCHYKM PHUCKOBE M [MOJI3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBHA aKTWB, Hau (6)
JApy*kecTBOTO HUTO € MPEXBBLPWIO, HHTO € 3aMasiio B 3HAYMTEIHAa CTENEH BCHUKKM PHCKOBE M MOJ3H OT
COOGCTBEHOCTTA BbPXY (MHAHCOBUS AKTUB, HO HE € 3aIa3uiio KOHTPOIa BBPXY HETO.

Koraro I[py)KeCTBOTO € TNPEXBBPIWIO AOTOBOPHHTE CH MpaBa 3a Mony4aBaHe Ha NapUUHK TOTOUH OT
(I)I/IHaHCOBHﬂ aKTHB WJIH € BCTHNOHWIIO B CNIOPA3yMEHHUE 33 NPEXBLPIAHE K HHTO € MPEXBLPARIIO, HUTO € 3aMa3nuno
B 3HAYUTEJNIHA CTEICH BCUYKH PUCKOBE U MOJI3U OT coOCTBEHOCTTA BBPXY Cl)I/lHaHCOBI/lH dKTHB, HO € 3aMasuio
KOHTpOJIA BBPXY HETO, TO NPOABL/PKABA Ja NpH3HABA NPEXBBPIICHHA (l)l/IHElHCOB aKTUB OO0 CTCMEHTAa Ha
NPOABIDKABAILOTO CH Y4YaCTHE B HEro. B To3u Cﬂy‘laﬁ I[py)KGCTBOTO NpU3HaBa W CBbP3aHOTO 3a0bJKEHUE.
HpeXB’pr’[eHHﬂT aKTHB W CBBP3AHOTO 3a0b/DKEHHE CE€ OLCHABAaT Ha 6&33, KOATO OTpas3sBa IpaBara H
3abJDKEHUATA, KOUTO Hp)’)KCCTBOTO € 3anasuno.

CreneHrta Ha NPpOABIIKABANIOTO YYACTHE, KOETO € 1oA (bopmaTa Ha rapaHuus 32 NpEexXBBLPJICHHUA aKTUB, Ce

OlCHABA N0 NMO-HUCKATa OT MbpBOHaYaHaTa OamaHcoBa CTONHOCT Ha aKTHBA U MakCHMalHaTa CTOMHOCT Ha
Bb3HArpaxACHHUECTO, KOETO MOXKE N1 C€ HAJIOXKM Aa ObJie Bb3CTaHOBEHO OT I[p}’)KCCTBOTO.
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2.7

»CKAHUSA BBJIIAPUA“ EOOJ
NPUIOXKEHMSA KbM FOANUINHASI ®PHHAHCOB OTUET (IIPOABJI)KEHHE)
31 JEKEMBPH 2018 r.

(B’bB BCHYKH NMPHIIOKEHUA CYMUTE Ca MOCOYCHU B XHII. JIeBa, aKO HE € YInoMeHaro IIpyFO)

Pestome Ha aeiiHOCTTa M NIPHJIAraHATA CYETOBOANA NOJHTHKA (IIPOXbIIKEHHE)

©PHHAHCOBH HHCTPYMEHTH — TLPBOHAYAIHO NPU3HABAHE 1 N10C/IEABAIIO OLEHSIBAHE (npoabiKEHHE)
DHHAHCOBH aKTHBH (TIPOABJIKEHHE)

CueToBOAHM NOAMTUKH, NpHAarann 10 31 nekemspu 2017 r. (npoab/mKeHHE)

Ofe3uenka Ha PUHAHCOBH AKTHBH

KbM Beska oTueTHa nata JIpyKecTBOTO NpaBu NpeLieHKa 1anu ChIIECTBYBAT OGEKTHBHA 10Ka3aTelCTBa, Ye
naneH QUHAHCOB aKTHB WM TPyNa OT (UHAHCOBM aKTHBH MOXe 1a e 06e3ueHeHa. DHHAHCOBUAT aKTUB WIH
rpynata oT (pMHaHCOBN aKTHBH CE CHHTA 3a OOC3LEHEHA, KOraTo ChIIECTBYBAT OGEKTMBHH JOKA3aTE/NCTRA 32
00e3LIeHKa B PE3YNTAT Ha €/IHO HITH TTOBeYe ChONTHA, KOHTO ca Bh3HUKHAIH Clie]l TbPBOHAYAITHOTO NPU3HABAHE
Ha akruBa ("cpOMTHE 32 NOHeceHa 3ary6a") M ToBa cLGHUTHE 33 MOHECEHa 3ary0a 0Ka3Ba BJHAHHE BBPXY
04akBaHuTe ObICLIN NapU4HA NOTOLM 0T (PUHAHCOBUA AKTHB HIIH IPYNATa OT (PUHAHCOBM AKTHBH, KOMTO MOTAT
na 6b1aT HaAEXIHO ONEHEHH.

}IOKaSaTeHCTBaTa 3a 0663L[eHKa MOraT Aa BKIIHOYBAT WHAWKAUWAHK, Y€ JUTBXKHHLUM UK rpyna oT MJTBXXHHLU
U3NMUTBAT CEPHO3HU (bHHaHCOBPl 3aTPYAHECHHUS HJIM Ca B HEW3MBJHCHHE WITH NpoOCPOYHUE IMPH H3TUIALIAHETO Ha
JIMXBHW WIHA TIIaBHULH, WK BEpPOSATHOCT na obaBAT HeHIlaTe)KOCﬂOCOGHOCT/CB]:pX3ElZ[JTb)KHﬂHOCT WiIn pna
apeanpueMmar (i)I/IHaHCOBa peopraHM3anms, UM KoraTo HabIonaBaHU AdAHHU HHAUKHUPAT H3MEPHMO HaMallCHUEe
B OYaKBaHHUTE Ob IelH MapHYHH MOTOLH, KaTO HanpuMep MPOMEHH B MPOCPOUYHATA UITH HKOHOMUWYECKH ycJioBus,
KOUTO Ca CBBbP3aHU C HEUZIIBJIHEHUS OT CTpaHa Ha JUIbXHULIUTE.

Dunancoeu AKmMueu, OMYUMAHYU N0 AMOPIMUSUPAHA CmouHaCH

33 (UHAHCOBM aKTMBM, OTYMTAHM N[O aMOPTH3MpaHa CTOMHOCT, JIpyKecTBOTO MbPBO MPELEHABA dalu
CbIUECTBYBAT OOCKTHBHH [0KA3aTeNCTBA 32 O0E3LEHKA MHAMBHIYATHO 332 (DHHAHCOBM AKTHBY, KOMTO Ca
CBINECTBEHH MOOTACIHO HIIM KOJNIEKTHBHO 3a (JMHAHCOBH aKTHBY, KOUTO HE CA ChILECCTBEHH MOOTAETHO. AKO &
ONpeie/n, Y€ HE CHLLECTBYBAT OOEKTHBHY A0KA3aTENCTBA 32 00C3LEHKA HA MHANBUAYANHO OLCHABaH (PHHAHCOB
AaKTHB, HE3aBMCUMO NN TOH € CBIIECTBEH WIM HE, aKTUBLT CE BKIIIOYBA B IPYNa OT GHHAHCOBM AKTHBH ChC
CXOHN XapaKTePHCTHKY HA KPEAUTEH PUCK U Ta3 Ipyna oT (pMHaHCOBM aKTHBH CE OLEHARA 33 06E3LeHKa Ha
KONEKTHBHA 6asa. AKTHBH, KOHTO Ca OLIEHEHH 3a 0GE3LEeHKA HHAHBHIYAIHO 1 32 KOUTO 3ary6ata ot 06e31eHKa
€ M NIpOJbJKaBa ia Ob/le NMPU3HABAHA, HE Ce BKIIIOYBAT B KOJIEKTHBHATA OLIEHKA 3@ 06e3LCHKA.

Ako CBHUICCTBYBAT 00eKTUBHYK AOKA3aTeIICTBA, Y€ € Bb3HUKHaNA 3ary6a oT O6e3Ll€HKa, cyMara Ha 3ary6a’ra ce
OLICHABA KATO pasjuKaTa MExay GanaHcoBaTa CTONHOCT Ha aKTHBA W ceramHaTta CTOHHOCT Ha OYaKBAHWTE
Obaeuin TMapuyHy NnoTour (KaTO CC€ M3KJIIOYBaT 6’1:}.'[611[1/] O4ydaKBaHH 3ary6u 10 3a€MH, KOUTO BCE OILE HE ca
HOHCCCHH). CerawHara CTOMHOCT Ha OUAKBAHUTE 61:116].[1]4 NapHYHK NIOTOUH €€ THCKOHTUPA MO IIbPBOHAYATHHA
e(beKTI/IBCH JIAXBECH NMPOLEHT Ha (bI/lHaHCOBHTe aKTHBH.

banancoBara cTOHHOCT Ha aKTHBA ce HAMANIABA YPE3 M3NON3BAHE HA KOPEKTHBHA CMETKA 1 cymara Ha 3arybara
C¢ pH3HABA B OTYETA 33 10XoauTe. [IpuX0aMTe OT NMXBM NPOALIIKABAT A Ce HAYUC/ABAT BBPXY HAMaleHaTa
GaaHCcOBa CTOMHOCT KaTo Ce M3MON3Ba TMXBEHUA TIPOLEHT, KOWTO € U3NO0M3BaH 3a IOMCKOHTHpaHe Ha ObAelmTe
TIapuiHH NIOTOLM 32 LIEIMTE Ha OLEHKA Ha 3arybara oT 00e3LeHKa. [Ipuxoaute oT IUXBY ce 0Tpa3fBaT KaTo 4acT
OT (pMHAHCOBHTE NPUXOIU B OTUETA 32 NOXOAUTE. 32EMUTE, HAPEN ChC CBbP3AHHTE C TAX NPOBU3MH, CE OTIIHCBAT,
KOraTo H¢ ChIUECTBYBA PEAIMCTHYHA Bb3MOXKHOCT Te 12 6bJaT chOpaHu B ObAelle U BCHUKH OOE3MeUeHus ca
Peanu3npany unk ca GHIN Npexsbpreny Ha JIpyxecTroTo. AKO B MOCHE/IBAINA FOIHHA, CYMaTa Ha OYaKBaHaTa
3aryba OT 0GE3LEHKa Ce YBENNYM WM HaMallee, NOpamu CbOMTHE, RB3HMKBAIIO Ciel TPHU3HABAHETO Ha
ofeslieHKaTa, NO-paHo npusHatata 3aryGa oT 06e3lleHKa ce yBenuuaBa WIM HaMAnsBa 4pe3 KOpPEeKLUs B
KOPEKTHBHATA CMETKA. AKO ObAEII0 OTNHCBAHE ObJe BH3CTAHOBEHO HA MO-KbCEH €Tan, Bb3CTAHOBABAHETO CE
NpU3HaBa B neqandaTa Wik 3arydara.
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2.7

»CKAHUSA BbJITAPHUA“ EOOJ
IIPHJIOXKEHWA KbM I'OJUIITHUSI PHHAHCOB OTYET (ITIPOABJIKEHHUE)
31 IEKEMBPH 2018 r.

(BB BCUYKH NPHNOKCHUA CYMHTE Ca IOCOYEHH B XMI1. EBA, AKO He e YMOMEHATO APYTo)

Pestome na AeHiHOCTTA M NPUMAAraHATA CYETOBOAHA MOIMTHKA (npoabJikenne)

DHHAHCOBH HHCTPYMEHTH — MbPBOHAYATHO NPH3HABAHE M MOC/TEABAIO OLUCHSIBAHE (TIPOXbJIKEHHE)
DOUHAHCOBH MACHBYU

[TbpBoHaYaIHO NPH3HABAHE M OLEHSIBAHE

®uHancoBuTe macuBy, B 0OxBara Ha MCC 39, ce KIacu(UUMpaT KaTo (UHAHCOBH MACHBHM, OTYHUTAHH I10
CTIpABEJUIMBA CTOKWHOCT B neuanbata Wim 3arybata, WIH KaTo 3aeMH M NpHUBIEYEHH CPEACTBA, WIH KaTo
AEpUBATHBH, KOMTO Ca C(EKTHBHM XeIXKHPALlM MHCTPYMEHTH, KaKTO TOBA € 0-yMeCTHO. pyxkecTBOTO
onpelens Knacu(puKaLuaTa Ha CBOHTE (DHHAHCOBH NACHBY NMPH NMbPBOHAYATHOTO UM IIPA3HABAHE.
DHHAHCOBHTE NACHBH CE NMPU3HABAT TbPBOHAYAIHO MO CrpaBeIMBaTa UM CTOHHOCT, ILIKOC, B CIIyYal Ha 3aeMu
1 IPUBJIEHCHN CPEACTBA, PA3XOJUTE N0 C/ICIIKATA, KOUTO C& OTHACAT NPAKO KbM IPUAOOHBAHETO Ha ¢uHaHCcOBUS
nacus.

DuHaHCOBUTE NAcKHBY Ha JIpYykKECTBOTO BKIHOYBAT TBPrOBCKH U APYTH 3aAbJKEHUA U TUXBOHOCHH 3aEMU.

IMocnegBaimo ouexsiBaHe
TlocnensanoTo ouexsBaHe Ha GPUHAHCOBHTE MACHBY 3aBHUCH OT TAXHATA knacuduKkals, KakTo cleaBa:
3aemu u npusnenenu cpedcmsa

Cnex mbpBOHAaa/HOTO HM NPU3HABAHE, 32€MUTE M MPHBIIEYEHUTE CpeAcTBa ce OLICHABAT MO aMOPTHU3MpaHa
CTOHHOCT Npu M3MON3BaHe Ha MeTozna Ha EJITN. [MeuanGute u 3ary0UTe OT 336MU M NPUBNEYEHH CPE/CTBA Ce
MPH3HABAT B OTYETA 33 BCCOOXBATEH JOXOJ, KOIaTO MACUBLT CE OTIIHCBA, KAKTO U 4pes npoLeca Ha aMOPTU3aLKs,
AMOPTH3HPaHATA CTOMHOCT CE M34HC/IABA KATO C& B36MAT N0 BHUMAHHE BCAKAKBH IHCKOHTH FNK TPEMHH MPH
NpUAOGHBAHETO W TAKCH, WIK Pa3sXxoiy, KOWTO ca HepaszznenHa vact ot EJII. Amoprusaumara no EJITM ce
BK/TIOYBa BbE (PMHAHCOBUTE Pa3XOAH B OTUETA 32 BCEOOXBATHUA JOXO.

OTnucBane

DHHAHCOB NACUB CE€ OTINCBA, KOTaTO TOH € NOTACEH, T.e. KOTaTo 3aXb/IKEHHETO OTPEJIENIEHO B IOTOBOpA €
OTNAAHANO WK € aHYJIMPAHO MITH CPOKBLT MY € M3TEeKbI.

Koraro crinectsyBaul prHanHcoB nacus Gbae 3aMeHeH ¢ APYr OT ChlMs KPEIMTOP NpK 3HAYHTENHO PA3THYHH
YCNOBNA WM YC/IOBNATA HA ChIUECTBYBALINS NAacuB ObIAT CHIIECTBEHO MOAM(DMUMPAHH, TA3M 3aMsHA MM
MOZH(UKALKA Ce TPETHPA KATO OTNHCBAHE HA ILPBOHAYATHUS NIACHB H NPU3HABAHE HA HOB MACUB, a Pa3jiMKaTa
B CLOTBETHHTC 6anancoBy CTONHOCTH CE MPH3HABA B OTYETA 32 JOXOAHTE.

OueHsiBaHe Ha crpaBeN/IMBa CTOHHOCT

/lpyecTBOTO He 0TUNTA GHHAHCOBH MHCTPYMEHTH KATO NEPUBATUBH M ¢mHaHCOBY AaKTHBH Ha pa3nonoKeHHe
3a npojax6a, KakTo 1 HeHMHAHCOBH AKTHBH KATO HHBECTHIHOHHH AMOTH H MMOTH, MALIMHA W ChOPBKEHUS T10
CrpaBel/nBa CTOHHOCT KbM OTHETHaTa Aata. CripaBeliuBUTe CTOHHOCTH Ha (PMHAHCOBMTE MHCTPYMEHTH ca
onosecrtenH B INpun. 19,

Cnpaseznueara CTOHHOCT € LeHaTa, KosATO 6uM GWNa moyueHa oT npopax0a Ha aKTHB WM I1aTEHa 3a
MpeXBBPIIAHE Ha NacKB B 06MyaliHa CleNka MeX 1y Na3apHu yuacTHHLM KbM JATATa Ha OLEHKATa, OLEeHSBaHETO
Mo CrpaBeinvBa CTOHHOCT ce GasWpa Ha MPEANONOXKEHUETO, He CHENKaTa 3a mMponaxba Ha aKTHB MM
NPEXBbPJISHE HA NIACHB CE OChINECTBABA:

Ha OCHOBHMA Ta3zap 3a CbOTBETHUA aKTHUB W NacHe, LK
NMpH OTCBCTBUE HA OCHOBEH nasap, Ha Hal-u3roaHus nasap 3a CbOTBECTHUSA aKTUB U [TACHB.

OCHOBHHAT WAH Hali-U3TOHMAT Masap TpsGBa 1a Obje ROCTHIICH 3a JIpyIKECTBOTO.

CnpageayinBaTa CTOMHOCT Ha aKTHB WM NacKB Ce OLEHABA KATO CE MPABST TPEANONOXEeHUs!, KOUTO Ma3apHH
YHACTHHUM OMXa HANpPaBUIY NIPH ONPe/IENSHE HA LIEHATA HA aKTHBA KTH NACHBA, KATO Ce npueMa, ue Te aeiicTrar
B CBOSI HAH-100bP MKOHOMUYECKH MHTEPEC.
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2.7

2.8

2.9

2.10

»CKAHHS BBJIT APUA“ EOOJT
IMPUJIOXKXEHWA KbM 'OAUUTHHAS ®UHAHCOB OTYET (IIPOABJI’KEHHE)
31 JEKEMBPH 2018 .

(BbB BCHUKH IPHIOKEHUS CYMHTE Ca MIOCOUECHH B XH.1. JIEBA. aKO HE € YNIOMEHATO ApYro)

Peslome Ha NefiHOCTTA U NPHIATAHATA CYETOBOAHA NMOJIMTHKA (npoabkeHue)

PQHHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO PH3HABAHE M NOCJIEABAIO OLEHSBA e (mponbakenue)
®uHAHCOBH MacHBU (MPOAbIKEHHE)

OuensiBane na cnpapeiuBa CTOAHOCT (MPOIbIKEHHE)

OueHABAHETO Ha CNpaBeNIMBaTa CTOMHOCT HA HE(UHAHCOB AKTHB B3EMa NPEABHI CHOCOBHOCTTA Ha nasapeH
YHaCTHHK Jia TEHEPHPA MKOHOMUYECKY H3TOIH OT M3MON3BAHETO HA AKTHBA CMODEN Hail-e(PEKTHBHATA U Haii-
no6para My ynotpe6a Wk oT npoxaxbaTa Ha aKTUBA Ha IPYT NazapeH Y4YaCTHHK, KOWTO 1Ie U3MOI3BA aKTHBA
criopen Hail-epeKkTHBHATA M Hali-no6paTa My ynorpe6a.

ApYXeCTBOTO W3MON3Ba OLEHUTEICKH METOAM, YMECTHH NPH OGCTOATENCTBATA, 32 KOMTO MMa LOCTATHYHO
JaHHW 33 OLEHABAHE Ha COPaBEAIUBATA CTOMHOCT KATO €& MaKCHMM3HMPa W3MON3BAHETO HA MOAXOASLIHM
HabMoaBaH! BXOASLIN NAHHY H C& CBEXA 10 MAHUMYM M3T0/13BAHETO HA HEHaGIi01aBAHH BXOMAILA NAHHM.
Beuuky aKTHBH M TaCHBH, KOMTO €a OLIEHEHH 10 CTIPABELTHBA CTONHOCT KM 3 KOMTO Ce M3HCKBA OMOBECTABAHE
Ha CMpaBe/UIMBA CTOWHOCT BBB (PHHAHCOBHA OTYET, Ca IPYNUPAHM B KATETOPUM CHIOpeN iepapxusTa Ha
CMpaBeNuBaTa CTOMHOCT, KaKTO € OMUCAHO N0-J0My, Bb3 OCHOBA HA Hali-HUCKOTO HUBO M3MOM3BAHU BXOIALIM
A2HHH, KOHTO UMAT 3HA4UUTENHO BIIMSHHE NPY OLEHABAHETO HA CIIPABEIIMBATA CTOMHOCT KAaTO LANO:

Hugo 1 — HM3nonsear ce KoTHpaHH (HEKOPHIHPARU) LIEHN HA AKTHBHH nasapu 3a UACHTHYHHW aKTUBH MU NACHUBRU
Huso 2 — Tlpunarar ce oLeHNTENCKH METOAM, NPH KOHTO Hal-HUCKOTO HHBO W3ITOSI3BAHM BXOAAILIM JAHHH,
CBLISCTBEHN 32 OLEHKATA N0 CNpaBeIUBa CTORHOCT, ca HabIOaBAHH WK MPAKO, UM KOCBEHO

HuBo 3 — M3non3BaT ce OLEHUTENCKH METOMH, MpU KOUTO HAA-HUCKOTO HMBO W3MOM3BAHH BXOJALIM AAHHM,
CHIUECTBEHH 3a OLIEHKATA N0 CNIPAaBELJIUBA CTOMHOCT, ca HEeHAOMI0 1aBaHH

3a uenuTe Ha ONMOBECTABAHETO HA ClipaBeanriBaTa CTOﬁHOCT, pr)i(ECTBOTO ONpPEIENs pas/IUYHY KIIAaCOBE aKTUBU
H ITacKBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKH H PUCK H OT CbOTBETHOTO HUBO OT ﬁepapxuma
Ha CripaBe/lIMBaTa CTOMHOCT, ONUCaHAa no-rope.

OcHOBEH KANMTAN

OCHOBHHUAT KanuTana e MPeNCTaBeH MO HOMHWHANHATA CTOMHOCT Ha W3JAJSCHUTE W IUIATEHH JsN0BE.
Ilocrennennsara ot H3IaICHN JAJIOBE HAO TAXHATA HOMUHAIHA CTOHHOCT C€ OTUYMTAT KaTo npeMuﬁHn pes3epBu.

l'lapwum JHBHAECHTH H HCNAPHYHH pasnpeac/yieHus KoM cOOCTBEHHUHTE

3aib/KeHMe 32 MapUYHM WM HEMApHYHM DPAsTPefeNeHMs KbM COBCTBEHMUMT® C NPM3HABA, KOTATO
pasrpeieNieHHeTo ¢ 006peHo OT Tax U He 3aBkcH oT JlpykecTeoTo. Kopecnonaupamara cyma ce aeGurupa
JQUPEKTHO B COOCTBEHHS KanuTan.

3a/IbIKEHUETO 32 HEMAPHYHH PA3TIPENENEHNA CE OLEHSBA MO CTIPABEUIMBATA CTOMHOCT HA AKTUBHTE, KOHTO
MOJNEHAT HA pasnpe/clieHne, KaTo NOCIeABALIMTE NPEOLICHKH ce MPU3HABA RUPEKTHO B COOCTBEHUS KaMUTAN.
[Ipn daxTudeckoTo pasnpenencHue Ha HEMAPMYHM AKTMBY, Pa3iukaTa MeXIy OanaHcoBaTa CTOMHOCT Ha
NPU3HATOTO 3a1bJKEHHUE H Ta3H HA PA3TIPECICHUTE AKTHBH CE PU3HABA B NlevanGaTa uin 3arybata 3a neproza.

“MOTH, MALIHHHA U CbOPBIKEHUH

HMoTHTe, MAlMHNTE M CHOPBKEHUSITA CE OTUMTAT MO LEHA Ha NpUIoGHBaHe, HaMaleHa ¢ HaTpynaHHuTe
amopTH3alMK U HaTpynaHuTe 3arydu ot obesucnka. Lienata Ha npunoGuBane BKIIOYBA U PA3XOAM 3a OAMSIHA
Ha 4acTH OT MAINUHNATE ¥ ChOPBKECHHATA, NPU YCIOBHUE, Y€ OTrOBAPAT HA KPUTEPUMUTE 3a IPUIHARAHE HA AKTHUB.
Ilpu usBbpuIBAHE HA Pa3XOAM 3a OCHOBEH MpEIrNeA HA MallMHA WWIM ChOPBKEHHE Te Ce BKIIOYBAT B
anancoBara CTOHHOCT Ha ChOTBETHHS aKTHB KAaTO pa3sXxoiM 3a MONMAHA, MPH YCIOBHE He OTroBapAT Ha
KpHTEPUUTE 32 IPH3HABaHE HA aKTHB. BCHUKHM Apyry pasxou 3a PeMOHT M NOMAPHKKA C& MPUIHABAT B OTYETA
3a BCeOOXBATHMSA I0XOJ B NIEPUOJIA, B KOMTO ca M3BBPIIEHH.

AMOPTH3aLMUTE C€ W34HMCIIABAT HA 0a3a Ha IHHEHHMA METOI 3a CPOKA Ha OJIE3HMS JKMBOT HA AKTHRHTE.
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2.10

2.11

2.12

2.13

»CKAHMSA BBJTAPUSI“ EOOJ
IIPWIOXXEHUSA KbM I'OJUNTHUS PUHAHCOB OTUYET (IIPOABJI)KEHHE)
31 TEKEMBPU 2018 r.

(BbB BCHYKM NPUTOXKEHUS CYMUTE CA I0COUEHH B XU JIEBA. AKO He ¢ YIOMEHATO APYro)

Pesrome na aelivocrTa u npunaranaTa cueToBOIHA NOTHTHKA (npoabikenue)
NMOTH, MauuHK 1 chopbikeHHst (IPOIBIKeHNE)

HMIMOT, MalllMHa ¥ ChOpBLKEHHE Ce OTIHCRA MpH Npofax06aTa My MM KOTaToO HE CE OYAKBAT HHKAKBH ObIeIL
HKOHOMWHECKH H3rOIM OT HETrOBOTO K3MOJI3BAHE WIIH NPH OCBOGOMIABAHE OT Hero. TleyanGure win 3aryoure,
Bb3NNKBAILN  MPH OTMHCBAHETO HA aKTHBa (NPE/ICTABIABAIIM Pa3iMKaTa MEKAY HETHUTE MOCTbIUIEHHA OT
npoaax6aTa, ako UMa TakuBa, U 6anaHcoBaTa CTOMHOCT Ha @KTHBA) Ce BKIIOYBAT B OTYETA 33 BCEOOXBATHHA
[OXO01, KOTaTO aKTUBBLT ObJIe OTITHCAH.

B Kpas Ha Beaka (MHaHCOBA rogmMHa ce H3BbpLUBA NPEriea Ha OCTATBYHKTE CTOHHOCTH, MONE3HHA KHUBOT H
NIpniaraHuTe METOAM Ha aMOPTH3aLMUA Ha AKTHBHMTE M aKO OYaKBAHMATA Ce pa3/iHyaBaT OT NPEAXOAHUTE
NPHOIM3HTENHHA OLEHKH, NIOCNEAHNTE Ce NPOMEHAT B &' AeLwy nepuonu,

Pa3xoaun mo saemu

Pasxoau no 3aCMH, MPAKO CBbP3aHH C HpMIlOﬁI/]BaHBTO, H3rpaXK1aHETO WM MPOH3BOACTBOTO HA AKTUB, KOHTO
N0 HEOOXOAMMOCT OTHEMA 3HAYUTEICH NEPHOA OT BpPEME, 33 1A C€ NOJAroTBY 3a MpEeAHA3HAYCHHUETO CH WUJIH 3a
nponamGaTa CH, CC KanuTaJU3upaT KaToO 4acT OT HEroBarta LICHAa Ha le/IIl06HBaHe. Beuukn ApYyru pasxoay no
3a€MHU C€ OTYHMTAT KATO pa3xon B iepuoja, B KOMTO Bb3HMKBAT. Pa3xonme M0 32a€MH BKJIHOUBAT JIMXBUTE U opyry
pa3xonu, KOUTO I[py)KeCTBOTO M3BBPLIBA BLB BPb3Ka C NOJY4aBaHETO HA MPUBJICHEHH CpEACTBA.

HemaTtepuannu aktupn

HemaTepnanHHTe AKTHBH, ledl[Oﬁl/lTI/] OTHENIHO, CE OLEHABAT MbPBOHAYAJIHO TI0 LEHA Ha l'lpI/UIOGHBaHC. Cnen
ITbPBOHAYANHOTO NpPHU3HABAHE HCMaTEPUANTHUTE aKTUBM CE€ OTUHMTAT MO LHE€Ha Ha HpHﬂOGMBaHe, HaMajieHa ¢
HaTpyNaHUTE aMOPTU3ALUU U HaTpynaHHuTe 3ary6u oT obe3LeHKa.

TonesuusT »uBoT Ha HEMAaTEPHUATHUTE AKTUBH € OMPCAEIEH KaTO OrpaHHYEH.

HemaTepua_nHme AKTUBH € OrpaHHYeH MOoJIe3eH XKHUBOT ce AMOPTH3MpaT 3a CpoKa Ha [I0NE3HUA UM KUBOT U Ce
TECTBAT 3a 0663L1€HK3, KOraTo ChbIIECTBYBAT UHAKHKALMY, Ue CTOMHOCTTA UM € obe3lieHeHa. AMOpTI'Ba].lI/lOHHI/]ﬂT
nepnoa U METOOLT 3a aMOpTH3aLHusa Ha HCMaTEePpHUAIHUTE AKTHRH C OTpPaHHUYCH T0JIE3EH KUBOT Ce npernexaar
Hai-MaNnko B Kpasg Ha BCsKa CI)I/IHaHCOBa rojuHa. HPOMEHI/ITe B OYaKBaHUA MOJIC3EH MUBOT MM MOJES Ha
KOHCyMHpaHe Ha ObaeuuTe HMKOHOMMUYECKH U3TrOAM OT HEMaTepHalHUuA aKTUB CE€ OTYUTAT 4pes3 npomMsaHa Ha
aMOPTH3aLIMOHHMS CPOK W/t METOA U Ce TpeTHpaAT KaTo NMpoMsiHa B npuﬁnmmem—lme CYCTOBOJAHH OLICHKH.
INevan6ure nnu 3ary6me, BBL3HHUKBAUI(U MPH OTITHCBAHETO Ha HCMATCPUANIEH aKTHUB, IIpEACTaBAsBaLIN pasjiikara
MCXKIAY HCTHHUTE NMOCTBILIEHHUS OT HponamﬁaTa u OanaHcoBara CTOHHOCT Ha AaKTHBa, C¢ BKIKOUYBAT B OTYECTA 34
BCeOOXBATHMA IOX0J, KOTaTO akTURLT ObJE OTHHCAH.

Marepuajinm 3anacu
Marepuanuure 3anacu ce OLEHSBAT NO MO-HUCKATA OT CeGeCTONHOCTTA U HETHaTa peanu3vpyemMa CTOWHOCT.
Pasxonute, wampaBeHu BBB BpB3KAa C HOCTABAHETO Ha MAaTEpHANTHHTE 3amacd A0 TAXHOTO HACTOSIIO

MCCTOTIONIOKEHHE U ChCTOSIHUE, C€ OTUUTAT KAKTO clieaBa.

J0CTaBHa CTOﬁHOCT, onpejeneHa Ha 0a3a Ha me€rona ,,CpeaHo-

Marepuanu ~ TPETErnieHa CTONHOCT
AOCTaBH2 CTOHHOCT, OTIpefeneHa Ha 5a3a Ha MeTo/a ,,KOHKPETHO-
Croxu onpejeneHa cToHHOCT”

Hernata peannsupyema CTOMHOCT € Npeanonaraemara npoaa)xHa licHa B HOpMaJTHHA XOJ Ha CTONAaHCKaTa
JeHHOoCT MHWHYC le/I6JIH3I/lTeJ'I HO OLICHEHWTE Pa3Xoau 3a 3aBbpUIBAHE HA TPOU3BOACTBEHUS LUKBJ H TE3H, KOUTO
ca HeOOXOAMMH 3a OCBLIECTBABAHE HA npona>K6aTa.
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2.14

2.15

2.16

»CKAHHUS BBJITAPUS“ EOOJ
NMPUJIOKEHHUA KbM ®UHAHCOBUS OTUET (ITPOALJIXKEHUE)
31 AEKEMBPH 2018 .

(Bve 6cuuku NpusOdICEHUA CYMUMe ca ROCOYEHY 8 XUT. 1e6a, GKO HE € YROMEHAMO Opy20)
Peslome Ha nefinocTTa ¥ NpRJIAraHAaTA CYETOBOZHA NOJIMTHKA (TIPOABbIKEHHE)
O6e3ueHKa Ha HepHHAHCORBM AKTHBH

KbM Beska oTueTHa nata, JIpyecTBOTO OLIEHSBA AN ChLUECTBYBAT UHAMKALIMM, Ye 1AAEH AKTHB € 00e3LeHEH.
B cnyualf Ha TakuBa MHAMKALMM UMM KOTAaTO Ce M3MCKBA €XKETrOJIeH TECT 3a OBe3lEHKA Ha JaleH aKTHE,
HpyecTBOTO Onpeneis Bh3CTAHOBHMATA CTOHHOCT Ha TO3W akTHB, Bb3CTAHOBUMATA CTOHHOCT Ha aKTHBA € No-
BUCOKATa OT CMpaBe/uinBaTa CTOWHOCT, HamaleHa C pasXOAWTe 3a mpoiaxba Ha akTHBA MM Ha 00EKTa,
redepupait, napuusy notouu (OT'TIIT) w cToliHocTTa My yroTtpe6a. Bb3cTaHoBUMAaTa cTONHOCT ce onpenend 3a
OTJIeNIeH aKTHB, OCBSH B CIy4aid, ue Npy M3NON3BAHETO HA AKTHBA HE CC FEHEPUPAT NAPUYHH MOTOLM, KOUTO A2
Ca B 3HA4MTENIHA CTEMEH HE3aBHCHMM OT NApUYHWTE TNOTOUM, FEHEPHMPAHHM OT APYTrM akTHBH WIN TPYIH OT
aktnBH. Korato 6anancoeara croliHocT Ha nazfeH akTue unu OI'TII] € mO-BMCOKA OT HEroBaTa Bb3CTAHOBHMA
CTOMHOCT, TOH ce cunTa 3a obe3ueHeH U HanaHcOBaTa My CTONWHOCT Ce HAMAnABa 0 HEropaTa Bb3CTAHOBMMA
CTOIHOCT.

[pu onpenensiHeTo Ha CTOHHOCTTA B yNOTpeGa Ha AKTHB, 04aKBaHUTE (bjel NAPUYHH IOTOLM CE IUCKOHTHPAT
I0 TAXHATA CeraiHa CTOMHOCT KaTO CE U3MON3BAa HOPMA Ha AMCKOHTHpaHe NpelM AaHbUM, KOATO 0Tpassapa
TEKyIaTa nasapHa OLEHKAa Ha CTOMHOCTTA Ha MApuTe BbB BPEMETO M creluduyHUTE 33 aKTUBA PUCKOBE.
Cnpaseanusata CTOMHOCT, HaMalleHa C PasXOAMTe 3a npoaaxGaTa Ce ONpPENeNns upe3 H3MOJ3BAHETO Ha
MOIXOAALL MOJIEN 33 OLEHKA. HanpaBeHHTe M3UMCNEH s Ce MOTBLPKAABAT Upe3 U3NON3BAHETO HA IPYTH MOJENH
32 OLCHKA WK JAPYTH HAJIHYHU M3TOYHHMUM HA MH(POPMALKA 33 COPaBETMBATA CTOMHOCT HA aKTUB WM O0EKT,
reHepupani NApUIHH MOTOLM.

Kbm Besika 0T4eTHA JaTa, JIpyKecTBOTO MpeLeHsBa Jany ChLISCTBYBAT HHAMKALMK, Ye 3ary6aTa oT 06e3LeHKa
Ha aKTHB, KOATO € NPU3HATA B NPEAXOHHM NEPHOIH, MOXKE BEUE 112 HE ChIIECTBYBA WM ITbK Jia € Hamasana. AKo
CBINECTBYBAT NOAOOHM MHAMKALWMH, JIPY)KECTBOTO OMpedens Bb3CTAHOBMMATA CTOMHOCT Ha akTHBAa WIM Ha
ofekTa, reHepupall NapyuHH NOTOUN. 3arybaTa oT 06e3neHKa ce Bh3CTaHOBABA OGPATHO CaMO TOraBa, KOTaTo €
HACTBIMMUIA TPOMSAHA B NPUONU3UTENHNTE OLEHKH, U3TION3BAHH NIPU ONMPEAENAHE HA Bb3CTAHOBHUMATa CTOWHOCT
HAa aKTHBa, CJCA MPU3HABAHETO Ha TociefHaTa 3aryba oT obeslenka. BnicraHoBsBaHeTo Ha 3aryba oT
o0e3LeHKa € orpaHuyeHo, Taka ye GanaHCOBaTa CTOMHOCT HA AKTMBA Ja HE HAJBHMIIABA HUTO HETOBATA
BB3CTAHOBHMA CTOWHOCT, HUTO Ja He HaJBMILABa OalaHCOBATa CTOMHOCT (Cie/ MPUCTAIaHe Ha AMOPTU3ALINS),
KOSITO tiewe aa Objie onpejeneHa, ako He e Ouia npus3HaTa 3aryda ot o0e3leHKa 3a aKTHBA B MPEUXOJHUTE
roauHu. Br3cTaHOBABAaHETO Ha 3ary6a OT 00e3LeHKA Ce NPH3HABA B OTUYET 3a BCEOOXBATEH JOXO.

ﬂapulmu CpeaACTBa H NAPHYHH €KBHBAJICHTH

[fapuyHUTE CpeacTBa M KPATKOCPOYHHTE AENO3WTH B GanaHca BKJIOYBAT NMAPWYHM CPEACTBA N0 GAaHKOBU
CMETKH, B OPO#i M KpaTKOCPOUHH JIENO3UTH C [IbPBOHAYATEH NAAEX OT TPH WK NO-MaJIKO Mecena.

3a uenuTe Ha OTYETA 3a NAaPHYHUTE MOTOLM, TIAPMUHMTE CPEACTBA M MAapHYHWUTE E€KBUBANGHTH BKIIOYBAT
NapUYHHTE CPEACTBA M NapUYHN €KBUBANEHTH, KAKTO Te ca AedUHUPaHN M0-Tope.

Iporn3un
Obwu

[IpoBu3uu ce npusHapaT, korato JpykecTBOTO MMa CerailiHO 3aibiKEeHHE (MPABHO WIIM KOHCTPYKTHBHO) B
pe3yNTaT Ha MMHANA ChOMTHS, KOraTo HMa BEPOATHOCT 3@ MOTACABAHE HA 3aIbIDKEHHETO Ha Obje HEOOXOAUM
MOTOK OT PECYPCH, ChIbPKalll HKOHOMHMHYECKY MON3M K KOTaTo MoXe fa Obje HampaBeHa HaJeXAHa OlleHKa Ha
CTOMHOCTT2 Ha 3ambykeHueTo. KoraTo JIpy)KecTBOTO OuaKpa, 4Ye HAKOM WIM BCHYUKH HeoOXoaumu 3a
YPEKIAHETO HA NPOBU3UATA PA3XOAH LIE ObAAT Bb3CTAHOBEHH, HAMIPHUMEP ChIJIACHO 3aCTpaxoBaTelleH I0r0BOp,
Bb3CTAHOBABAHETO CE NMPHM3HABA KATO OTIAEIEH aKTHB, HO CAMOQ TOraBa KOraTo € MpakTHYeCKH CHIypPHO, ue Te3H
pasxonn we 6bJaT BL3CTaHOBEHH. PazxonuTe 3a NPOBM3KH CE NPENCTABAT B OTYET 32 BCEOOXBATEH JI0XO/1, HETHO
OT CyMaTa Ha Bb3CTAHOBEHUTE pasxonH. Korato eekTbT OT BpeMEBUTE pPa3iMKU B CTOWHOCTTA HA MApuTe €
CBLIECTBEH, MPOBU3MUTE CE JMCKOHTUPAT KAaTO CE€ M3MOM3BA TEKYILA HOPMA HA TUCKOHTHpaHE Mpean AaHbiH,
KOATO OTpassBa, KOTATO € YMECTHO, creuM(UUHUTE 3a 3aib/UKEHHETO puckose. Korato ce wusnonssa
AUCKOHTHPAHE, YBEIMYEHHETO HA NPOBU3HATA B PE3YTAT HA U3MUHANIOTO BPEME CC NIPEACTaBA KaTO (JMHAHCOB
pasxon.
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»CKAHHUSA BbJII'APUS EOOJ
NPUJIOKEHHSA KbM OUHAHCOBHS OTUET (MPOALJIKEHHUE)
31 JEKEMBPH 2018 r.

(Bve scuuxu npunosicenuss cymume ca ROCOYEHY 8 XUl 1e6a, aKo HE € YHOMEHamo 0py20)

2. Pe3siome Ha [eliHOCTTa W NPHIATAHATA CUETOBOAHA NMOJIMTHKA (POAL/KCHHE)
2.16 TlpoBu3um (MpoabIKEHHE)

ITposususa 3a 2apanyuu

Jpy>ecTBOTO NpH3HaBa MPOBM3MH 3a rapaHIIHOHHH PEMOHTH B MOMEHTA Ha NpoaxGaTa Ha MPeBO3HI CPeNcTBa
33 KOMTO € HalWlEe AOrOBOPHO 3alb/DKEHHE 33 OCBIIECTBSIBAHE HA rapaHUMOHHH PEMOHTH 3a CMeTKa Ha
ApyxectBoTO npes onpesenen 6baew nepuon. Iposususra ce Gasupa Ha ucTopuueckata MHGOpMALMs 33
peajlHO M3BBPLICHUTE PA3XOIW 32 TapaHUMOHHW PEMOHTH, KAaTO Ce OTYMTa U edekTa OT BEPOATHOCTTA 32

Bb3HUKBAHETO Ha ObICLIN TAKUBA pasxoaun.

[Tposusus 3a 0bpamuo usKynysarne Ha erexayu

I[pyX(eCTBOTO HaducndaBa NMpOBHU3UA TIPH nponancﬁa Ha HOBH BJICKAYHUTEC C Knay3a 3a 06paTHO U3KyTNaBaHE B
pa3MEp Ha pas3jinkata MCKAY oCTaTbuyHaTa CTOWHOCT M OUaKBaHaTa nasapHa tieHa. HOI'I’bJ]HI/ITeJIHa thbopmauHﬂ

e npeacraseHa B [Ipun.12.
3. Ipyru npuxoam u pa3xoau

3.1 Apyru npuxoan

IlpenocTaBeHH yCIyTH, B TOBA YHCIIO:

- HaeM

- U31.CEPTU(HKATH 33 THPT.OTAEN, TPAHCTIOPT, peKnama
Hznuwrsuu

ITpuxoau oT APYrH NOrOBOPH 3a YCNyTH

[Tponax0a Ha MalIMHU U ChOPBKEHMS

H3MeHeHnHe Ha 3aQbIKEHNE 33 HEU3ION3BAH OTNYCK

3.2 Pa3zxoau 3a mepcoHana

Bb3HarpaxaeHus
CoLHaHH OCUTYPOBKH

2018 1. 2017 r.
34 34

76 77

14 18

226 206

39 23

389 358
2018 . 2017 r.
(4,329) (3,928)
(546) (488)
(4,875) (4,416)
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»CKAHHS BbJII'APUSA“ EOOJ
NMPUJIOKEHUSI KbM ®UHAHCOBUS OTUET (ITPOABLJKEHUE)
31 AEKEMBPH 2018 .

(Bvg gcuuu npunodicenus cymume ca nocoyeHu 8 Xun, 1e6d, ako He e YROMeHamo Opyao)

3. ipyru npuxoan u pasxodu (npoab/uKeHHe)

3.3 Pazxoau 3a BLHILHHU YCJIYTH

2018 r. 2017 r.
Pexnama (170) (242)
VYeayru 3a Tbproecku oTae 919) (1,688)
[Monnpwikka Ha crpaaa (289) (215)
3acTpaxoBKH (76) (61)
Jaubuu U TakcH (34) (53)
KoHcynraHcku yenyru (124) (54)
KoMmyHuKaumu 7N (66)
ITonapbKKa HAa MAlIMHYU U CbOPHIKEHHUA (67) (69)
Haem (244) (143)
Monapbxka codhTyep U KOMIT.CUCTEMU (341) (295)
[Toan3rbaHUTENN Ha CEPBU3 (721) (662)
Pazxonn no porosopu ¢ pabpukara (719) (607)
Hpyru (90) (144)
(3,865) (4,299)
3.4 Apyru pasxoau
2018 r. 2017 r.
Komananporku (171) (214)
IIpencraButensn (112) (101)
CounasiHu pa3xoan (204) (192)
bpak 1 IMNcK Ha MaTepUaiHY 3aacH (39) (62)
3arybu ot 00e3leHKa Ha:
- THPTOBCKH B3eMaHHsl 61) (38)
- MaTepUaJIHHu 3anacu (505) (368)
[poBusuun (141) 217
H3MeHeHNe Ha 3a1b/KEHHE 32 HEH3MOJ3BaH OTIYCK (72) (100)
Hpyru (426) (391)
(1,731) (1,683)
3.5 dunaHcoBM pasxoau
2018 . 2017 r.
Pa3xoau 3a IMXBH N0 3a€MU OT CBbP3aHMW NUIIA (14) 2)
3ary0a oT MpoMsaHa Ha BaJlyTHUTE KYPCOBE (58) (46)
Jipyru GMHAHCOBH Pa3Xoau (44) (43)
(116) 91)
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»CKAHUS BBJATAPUSA“ EOOJ
IMPUJOXKEHHUA KbM @PUHAHCOBUSA OTUET (IMMTPOALJIXKEHHUE)
31 AEKEMBPHU 2018 r.

(Bv6 scunky npunoscenus cymume ca noCoYeHy 8 Xul. 1e6a, ako He e YAOMEHamo Opy2o)

3.6 DuHaHCOBH NPUXOAH

2018 r. 2017 r.

IMpuxoan or nuxsu - -
Hpyru GuHaHCOBM NPpUXOIH 16 2
16 2

4. JaHbUH BLPXY A0X012

OCHOBHHTE KOMIOHEHTH Ha Pa3XoAa 3a JaHbK BhPXY J0X0/a 3a FOOMHHTE, npuKnrouBally Ha 31 nexemspu 2018
r.u2017r. ca:

2018 r. 2017 r.
Paszxon 3a Tekyl AaHbK BRbPXY JOX0Aa 510 744
IIpuxoa mo oTCpoUeHH AaHbBIM 1 9)
Pasxon 3a faHbK BbPXY NOXOAA, OTYETEH B OTHETA
3a BCEOOXBATHHSA J0XO 511 735

IpusioxuMara cTaBka Ha JaHbka Bbpxy noxoaute 3a 2018 . e 10% (2017 r.: 10%).

PaBHeHHETO MeXIy Pa3XO/ia 32 AAHBK BbPXY JOXOAA M CUCTOBOJHATA Neuanda, yMHOKEHA 0 NPHIOXKIMATa
JaHbYHA CTAaBKa 32 FOAMHUTE, MPpUKouBaily Ha 31 nekemapu 2018 r. 1 31 nexemepu 2017 r., € npencraseHo no-
aony:

2018 . 2017 r.
[MTeuanba npenu naHbLUH 4,954 7,163
Pa3xoa 3a JaHbK BbPXY AOXOAUTE MO OPUIOKHAMATA
Janb4Ha ctaBka ot 10% 32 2018 r. (2017 r.: 10%) 495 716
JaHbueH edekT OT pazxoAu/TIPUXOAH, HENPHU3IHATH
3a JaHBYHM LieNH 16 19
Pa3xon 3a naHbk BLPXY AOXOAMTE 511 735

Orcpouennre nanbuu kbm 31 gexemBpu 2018 r. u 31 nexemepn 2017 r. ca cBbP3aHH CHC CICTHOTO:

Banane OTuer 3a BCeoOXBATHHS 10XO0/

31.12.2018 1. 31.12.2017 1. 31.12.2018 1. 31.12.2017 r.
Omcpovenu 0anvyHu nacugu
YckopeHa aMopTH3auys 3a
JaHbUYHU LIENTH (59) (50) 9 6
Omcpouenu Oanvyny aKkmusu
Henonssanu oTnycku u
HaAYHMC/IeHH JOXOIU HA
nepcoHana 79 67 (13) (an
[TpoBu3H1 32 rapaHuUMH U
OPYTY NPOBHU3UH 25 28 3 O]
3aabaKeHus 3a 10X0AU Ha
niepcoHana npu
NeHCHOHUpaHe 12 12 - 1
O0e31eHKa Ha B3eMaHUS 24 27 (1) 3
O06e31ueHKa HA MaTEpUATTHU
3anacu 24 27 3 1
(TTpuxon o1) / pazxon 3a 1 (€))
OTcpoueHH JaHbUHN AKTHBH, 105 111
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»CKAHNA BbJTAPHUA“ EOOJ
INPHJIOXKEHUSI KbM ®UHAHCOBUSI OTYET (IPOABLJI)KEHUE)
31 JEKEMBPH 2018 r.

(Bv6 6CuMKU PURONCEHUS CyMUIME CA NOCOYEHY 8 XUT. €64, GKO HE € YROMEHAMO Jpy20)

5. UmoTH, MaIIHHH N CHLOPBLIKEHUs

Crpaam, Mammuan,
HHCTAJALMA U oGopyaBaHe

BbHIIHH H cTonaHcKH TpaHcnopTHH Pasxonu 3a

3emu (TepeHH) CchOpBXKEHUs: HHBEHTAp cpeacTtBa  mpuaobupane Oomo
OTueTHa CTOMHOCT:
Ha | anyapu 2017 r. 1,200 6,924 2,886 852 -11,862
[Ipuno6urn - 33 580 280 - 893
OTtnucanu - - (277) (104) - (38D
Ha 31 nexkemepu 2017
r. 1,200 6,957 3,189 1028 -12,374
IMpunoburu - 62 148 335 13 558
OTtnucanm - - - (179) - (179)
Ha 31 nexemepnu
2018 r. 1,200 7,019 3,337 1184 1312,753
AmopTuzauus:
Ha 1 snyapu 2017 r. - 2,677 2,303 390 - 5,370
Hauucnena
aMOpTH3aHUs 32
roJiMHaTa - 220 187 159 - 566
Ornucaxa - (274) (86) - (360)
Ha 31 nekemepn 2017
r. - 2,897 2,216 463 - 5,576
Hauucnena
aMopTH3aLIMS 33
roavHara - 228 275 210 - 713
Ornucana - - (172) - (172)
Ha 31 nexemepu
2018 r. - 3,125 2,491 501 - 6,117
banaHcoBa cTo#HOCT:
Ha 31 nexemepn
2018 r. 1,200 3,894 846 683 13 6,636
Ha 31 gexemepu
2017 r. 1,200 4,060 973 565 - 6,798
Ha 1 ssuyapu 2017 1. 1,200 4,247 583 462 - 6,492

Obesyerka Ha UMOmu, MAQUIUHY U CoOPBLICCHUS
Ha Gaza Ha ussbpuienus npernes 3a ofe3ueHKa Ha MMOTHTE, MALWHHTE H ChOPBKEHHUATA, PHKOBOACTBOTO HA

Hpy»€CTBOTO He € YCTAHOBWIIO MHAMKATOPH 32 TOBA, Ye GaTaHCOBATA CTOMHOCT Ha AKTHBMTE HAABHINABA THXHATA
Bb3CTaHOBMMA CTOHHOCT.
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»CKAHHUA BbJITAPUA“ EOOJ

NPUJOKEHNS KbM ®UHAHCOBUSI OTYET (ITPOAbJI’KEHUE)

31 AEKEMBPH 2018 r.

(Bv6 6CunKu NPUTONCEHUS. CYMUME Ca NOCOYEH 8 XUN. €64, aKo He e ynomenamo opy2o)

5. UMoTH, MaWIMHH H CLOpPbKeHMs (IPOIbIKEHNE)

Cpokose na nozeszen xugom

CpOKOBﬁTe Ha NOJE3€H XKUBOT HA HMOTHUTE, MALLIKHUTE U CbOPBIKECHUATA Ca ONPEACNIEHU, KAKTO CJIEBA:

Crpanou

ChopbxeHus
[TpoussoacTeeHO 06oOpyABaHE
MatuHK/ HHCTPYMEHTU
TpancnopThy cpeacTsa
KommnioTpu

CTonaHcKku HHBEHTAp

JpyT# aKTHBH

6. HemaTepuanun akTHBH

OTyeTHa CTOMHOCT:
Ha 1 ssmyapu 2017 r.

IMpuno6uru
Ha 31 nexemepu 2017 .
ITpunobutu

Ha 31 nexemBpu 2018 r.

AMopTuUzauusn:
Ha 1 ssnyapu 2017 1,

HauncneHa aMmopTu3aiys 3a rogMuHara
Ha 31 pexemBpu 2017 r.
Hauncnena aMmopTH3aums 3a roaunara
Ha 31 pexemBpn 2018 r.

banancoBa croiiHocT:
Ha 31 nexemBpu 2018 r.
Ha 31 gexemepu 2017 .,
Ha 1 sanyapu 2017 r.

Obe3yenka Ha HeMamepua Iy aKmusy

31.12.2018 r. 31.12.2017 r.

15. 25,40, 100 rogunn 15, 25, 40, 100 roaunn

20 roamHu 20 roavHu

10 roguHu 10 ronuam

5 roanHm 5 roauHu

5 rogvnu 5 ropMHu

3 ropuHu 3 ropuHu

10 ronunu 10 ronuny

S roguHH 5 ronuHu
IMporpamuu

NpPOAYKTH Jinuensn O6wo

285 198 483

- 10 10

285 208 493

6 4 10

291 212 503

285 182 467

14 14

285 196 481

1 6 7

286 202 488

5 10 15

- 12 12

- 16 16

He ca YCTAaHOBEHHW HWHAMWKATOPH 3a TOBa, 4e OanaHcoBaTa CTOHHOCT Ha aKTHUBHTE HaaABKILIaBa TAXHaTa
Bb3CTaHOBUMA CTOHHOCT U B pE3yJiTaT Ha TOBA, HC € MpHU3HATA 3ary6a oT 00e31leHKa BhB (i)l/IHaHCOBHH OTUCT.
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»CKAHUSA BbJITAPUSS EQOJ,
[NPUJIOXEHUA KbM ®HUHAHCOBHUS OTUYET (MMPOAbLJIKEHUE)
31 AEKEMBPH 2018 r.

(Bvg 6cunKu npunodicenus cymume ca nOCONENY 6 XUl. 1e6d, ako He ¢ YROMEHAMo opyzo)

6. HemaTepnanuu akTHBH (NpOabIKEHHE)

[Tonezen cpox na sxcusom

CpOKOBETe Ha NOJIE3EH JKUBOT HAa HEMATEPHANIHUTE aKTUBMY ca OTpeneNeHH, KaKTo cneaBa.

ITporpamuu npoaykTu
Juuenzu

7. MaTepHa/IHH 3anacu

PesepBHu uactu

Brexkaun HOBM

Biiekaun BTOpa ynotpeba
ABTOGYCH HOBM M ynoTpeGsaBaHu
Hapactpoiiku

Croku B Ipolec Ha flocTaBKa
HesarbpliueHo Npor3BOACTBO

O6e3ueHka Ha MATEPHATHHE 3aTacH
OO0wo0 MaTepHaIHN 3aMaCH N0 MO-HUCKATA 0T ceGecTOMHOCT 1
HETHA DeaIMZNDVEMa CTOIHOCT

I[BH)KCHHGTO B HaTpynaHaTta obe3rerka Ha MaTEepHANIHHUTE 3aNacH € CIEAHOTO:

Ha | sanyapu 2017 roguna
Hauncnena npes roaunara (Mpun. 3.4)

HanonseaHa npes roanHata
Ha 31 pexemepu 2017 roguna

Ha 1 anyapu 2018 roauna
Hauucnena npes roguuara (ITpun. 3.4)
Hsnonssana npe3 roauHarta

Ha 31 pexemepn 2018 roanna

8. TeproBekn H ApYru B3eMaHHs

31.12.2018 .  31.12.2017 1.
3 ropunu 3 rogunu

3 roguHu 3 roauHu
31.12.2018 r.  31.12.2017 r.
2,405 1,881

5,887 4,386

2,786 3,328

1,110 580

174 52

2,322 2,313

112 92

(244) (270)

14,552 12,362

31.12.2018 r.

O0e31eHKa Ha

MaTepHaTHi
3anacu

282
387

(399)
270

270
505
(531)
244

31.12.2017 r.

Tbpropcku B3emMaHus, GPYTHO
Harpynana oGesuenka 3a TpyaHochGupaeMu 1 HechGupaemu

TBpProBcKH B3eMaHKs, HETHO
JocTaBuyuliy N0 ABAHCH

Jpyru B3eManus

2,835 2,916
(164) (224)
2,671 2,692
229 72
713 540
3,613 3,304
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»CKAHHUA BBJATAPUS“ EOOJ
NPUJIOKEHUSI KbM ®UHAHCOBUSI OTUYET (IMPOJBJI)KEHUE)
31 JEKEMBPHU 2018 r.

(Bv6 GCUMKU PUTOJICEHUS CYMUMe Ca ROCOUCHY & XUN. 1e6d, aKo He e YnomeHanmo opyeo)

8. Tuproseky u aApyrn B3emaHus (npoabmkenue)

Tbprosckute B3eMaHuA He ca TUXBOHOCHY U OGHKHOBEHO, Ca ChE CPOK Ha NiallaHe OT efMH A0 TPHAECET JHU.
KbM 31 mexemBpu 2018 r. 164 xun. ss. (31 nekeMBpy 2017 r.: 224 xun. n1B.) ca oGe3UeHENH, B PE3YNTAT Ha
HANPABEH OT PHKOBOACTBOTO Ha JIpYXKEeCTBOTO aHANIM3 Ha TAXHATA CHOMpaEMOCT.

HBWKEHUETO B HATPYMAHaTa o0e3LeHKaTa Ha TPYAHOCHLOUPAEMHU M HeCHOMPaeMH B3EMaHHS € CIeHOTO:
Obe3nenka Ha

TpyAHocLOMpaeMu u
HechbO0HpaeMu B3eMaHHs

Ha 1 anyapu 2017 roanna (229)
ITpnsnara (ITpun. 3.4) (38)
Bwoicranosena (Mpui. 3.4) -
OTiHcana 43
Ha 31 nexemspn 2017 roguna (224)
Ha 1 snyapu 2018 roauna (224)
ITpusnata ([pun. 3.4) (61)
Bwicranosena (I1pusn. 3.4) 44
Ornucana 77
Ha 31 nexemBpu 2018 roanna (164)

3aryou ot 00e3ueHKa Ha hHHAHCOBH aKTHBH

Hzyucnssane na 3(12)/611}11@ om 06831{61‘/1('0 HQ MbPeOBCKUME 83EMANUSL

[TpoueHTHTE Ha HEU3ITBJIHEHHE ca YCTAHOBSHM Ha Gasa Ha UCTOpHYEeCcKaTa HHPOPMaLIMA HA KOMITaHHATA Mailika.
Te3sn ucropudecky mpoueHTH ca KOpUrupaHu Ha Gasata Ha cneunduuHyus 3a Abpkasata puck. Ha Gasara Ha
MH(OPMaLKsA 33 HEBB3MOKHOCT OT ChOMpaHe Ha B3EMAHKHATA APYKECTBOTO U3rOTBA MHAWBUAYJIHA OLIEHKA 3a TE3H
B3CMaHUAd € NO-BHCOK MPOLUEHT HA HEM3MbIHCHHe. [IPOLIEHTHTE HA HEW3MbIHEHME H KAlKylauusTa Ha
obesuenkara kbM 31 nexkemepu 2018 r. ca mpeacTaBeHu B cleaHata Tabnuua:

BanancoBa

CroitHocT npeau IlpoBusns 3a  cTofiHOCT

ole3nenka IIpouent obesnenxa 31.12.2018

31.12.2018 r. ouaxBana 3ary6a  31.12.2018 r. r.

Texyin B3eManus 1,667 1.0% 17 1,650

[Tpocpouennu 1 - 30 gena 706 1.5% 10 696

ITpocpouenu 31 - 90 nena 74 2.5% 2 72

[Tpocpouenn 91 - 365 nena 200 4.0% 8 192

IpocpoucHu Hax 365 nena 41 4.0% 2 39

IMpocpouenu Han 365 nena 147 85.0% 125 22
C MHAMBHAYAJIHA OLEHKA

OBLLHO 2,835 164 2,671
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»CKAHHUA BbJTAPUA“ EOOJ]

NPUJIOKEHUSI KbM ®UHAHCOBHUS OTYET (IMPOIbJIJKEHHE)

31 AEKEMBPH 2018 r.

(B'be BCUYKU NPUAOIHCEHUA CYMUME CA NOCOYEHU & XU, f1e8d, aKo He e YyromMenamo dpyZ())

HpOLleHTPITe Ha  HEW3NMbJIHECHHE

Kankynauuara Ha ofe3ueHkata KbM |

siHyapu 2018 r.:

Tekyliu B3eManus
Ipocpouenn 1 - 30 nena
ITpocpouenn 31 - 90 nena
[Tpocpouenu 91 - 365 nena
Ilpocpouenn Han 365 nena
IMpocpoyenn Hax 365 nena
¢ MHANBHAYaJTHa OLEHKE

OBLIO

8. TbproBCKn U NPYrH B3EMAHHS (MpoabKenue)

CroiinocT npenn IpoBu3us 3a BbamancoBa
ofe3nteHka Ipouent o0e3leHKa CTOMHHOCT
01.01.2018 r. ouaxBana 3ary6a 01.01.2018r.  01.01.2018 .
1866 1.0% 19 1650

766 1.5% 11 696

(11) 2.5% - 72

115 4.0% 5 192

- 4.0% - 39

181 80.0% 145 22

2917 180 2737

ChbriacHo CHeTOBOAHATA NONMTHKA Npean U3MeHeHnaTa B MCDO 9 or 01.01.2018r., kM 31 nexemspu 2017 1.,
Bb3PACTOBHAT aHANN3 HA THPrOBCKMTE B3EMAHHUS, KOHTO HE ca 00E31EHEHM, € MPe/ICTABEH B TabiMuaTa no-nony:

ITpocpouenu, Ho Heobe3leHeHH

HuTo npocpouenu,

O6mo HHUTO 00e31eHeHn

2,692 1,866

9. MNapuuHu cpencrea

[Tapruny cpenctsa B GaHKOBM CMeETKH

Iapuunu cpencrsa B Gpoii

10. OcHoBeH KamUTAN H pesepBU

OCHOBeH KanmMTAaJ

<30 guu 30-90 nuu  90-180 aun  180-365 JHHA >365 qun
767 (1) 41 29 -
31.12.2018r.  31.12.2017r.

829 2,646

34 90

863 2,736

Kbm 31 nexemepu 2018 ronuHa perucTpUpaHHAT KanmWTal BKMIOYBA 300,000 6pos nsnoee (2016: 300,000).
Beuuku nsnose ca ¢ HoMuHan ot 10 feBa. PerUCTPHPAHMAT KanuTan e MU0 M3MIaTex.,

Kbm 31 nekemBpy 2018 roanHa apysKecTBEHHST KanuTan B pasmep Ha 3,000 xunsu nesa e 100% coberBeHoCT

Ha CxaHus CB AxrneOonar, lleenus.
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12.

»CKAHHA BbJITAPHS“ EOOJ
MPUJIOKKEHHUA KbM ®UHAHCOBHUSA OTUYET (ITPOABJIKEHHE)
31 TEKEMBPHU 2018 1.

(Bvs scuyxu npunosicenus cymume ca nocoueny 8 xun. 71e84, QKO He e YnomeHamo Opy2o)

. JINXBOHOCHH 3aeMH U NPUBJICYEHU CPEACTBA

I1pe3 2018 r. JipyxecTBOTO GHHAHCHPA EMHOCTTA CH C nonyuenu TpaHiiore ot CkaHus Tpexspy AB - Ipeuus,
OTMYCHATA ChINTACHO PaMkoBO cnopasymenie 3a KpenuTHa nunus. Beeku TPpaHil € ¢ hUKCUpaHa IMXBA, KOATO 3a
TpaHiloseTe npe3 2018 r. ¢ 0,01%. KpeanTture ce u3Moa3par 3a noracaBaHe Ha 3aIbibke HUsS KbM Ckanus CB AB
BbB BPb3Ka ChC 3aKynyBaHe Ha HOBM Biekaun. Kbm 31.12.2018 ., kakTo kbM kpast Ha 2017 r., lipyxxecTBOTO HAMa

HEH3IMJIATCHN 3aCMHU.

IMpoBuzns
31.12.2018 r. 31.12.2017 r.
ITpoBrn3ua 3a rapaunumn 247 280
TpoBusus 3a Biekauu ¢ onums 3a 06PaTHO H3KynyBaHe 1,383 721
[poBu3us 3a Bnekauu ¢ onuus Try and Buy . z
TTposu3us 3a Bnekauu ¢ onuua trade in 110 374
1,740 1,375

JIBIKEHUETO B NPOBH3KUATA NPe3 FONMHATA € CIIEAHOTO:

31.12.2018 r. 31.12.2017 r.
[TpoBu3zus [TpoBu3ua
Ha 1 sanyapwu 1,375 752
ITpusnata npes ronunara 1,233 823
Hsnonzsana (868) (200)
Ha 31 nexkemspu 1,740 1,375

Iapanunn

HPOBI/l3l/lﬂTa 3@ rapaHUMN ¢ CBbp3aHa ¢ ROroBOPHU 3a CEPBU3HA rapaHUUs Ha NpoaaacHH KaMUOHH U aa’roﬁycn,
KdKTO W 3aQb/DKEHHA 3a €IHOrodMUIHA MMPOHU3BOACTBCHA rapaHUMA. HpOBPBl/IﬂTa 5] 6a314paHa Ha CYETOBOJHA
TIPCUCHKA Bb3 OCHOBRA Ha HCTOpHYCCKR qu)opMaum{ 3a rapaHuMuTe 3a CXOAHU YCJIYTH, KaTo ¢a B3€TU NpelBHI U
NpOAaACHUTE HOBHU LIACHTA [Ipe3 nepuoaa. ﬂpy)KCCTBOTO O4aKBa 3a0bIKEHHUETO 1@ ObIE NOTaCeHO B PaMKHTE Ha
CJICIBALLAA OTUYCTEH NEPUOI.

Knaysa O06partuo n3sxynysane, knaysa Try and Buy n knay3a Trade-in

HApyKecTBOTO 1MoemMa aHraKMMEHTH N0 I0TOBOPH ¢ KIMEHTH 3a o6parHo u3KymyBaHe u kiaysa Try amd Buy na
B/ICKauM MO Mpe1BapHTENHO ONpPENENIeHa CTOHHOCT M Cllel M3THYAHE HA OMpeeseH CpOK, mopaiu KOEeTo
Ha4uC/14Ba MPOBU3MUS B Pa3sMEp Ha Pa3/MKaTa MEX/y OCTaThb4YHATa CTOHHOCT Ha BJEKAYUTE U O4aKBAHATA nasapHa
ueHa. J[pyxecTBOTO HaYMC/IABA MPOBU3HSA U NPH MPOJAXGH ¢ kiaysa Trade-in — 3amsiHa Ha ynotpe6sBan ¢ HOB
BIlekad B pasMep Ha pasitukaTa MEXIy NOKyNHaTa CTOWHOCT Ha BIIeKauMTe BTOpa ynorpeGa na3apHaTa UM
CTOIHOCT.
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»CKAHUA BBJATAPUSA“ EOOJ]
NPUJIOXKEHUS KbM ®UHAHCOBUS OTYET (ITPOABJIKEHUE)
31 AEKEMBPH 2018 r.

(Bve ecuuru npunoxcenus cymume ca nocoveny e xun. 7esa, axo ne e ynomenamo opyeo)

12. MpoBu3ns (npoabakenne)

12.1 MNpuxoau 3a 6baewn nepuonu

OTCpoYeHHAT NpyX0a BKIOYBA JBa BUIA OTCPOUECHH NPUXOIN:

Omcpoyen npuxod no dozosopu 3a pesonm u HOOOPBICKA HA RPOOAdEHUME NPECO3HY cpedcmeaa

[IpuxoauTe OT NOTOBOPeHH yCNyrH Mo PEMOHTH M NOAAPBKKE Ha NPOAANEHUTE TPAHCHOPTHH CPEACTBA HE Ce
NOJy4aBaT B CbIIMA NEPHOA B KOHTO BL3HMKBAT Pa3sXOAMTE U CJIENOBATENHO Ce pa3cpoyBaT M NpU3HABAT Npes3

NCPHOMa Ha BaMIHOCT HA ChOTBETHUSA HOFOBOp.Herl/BHaTHTe IPUXOIN CE€ OTYUTAT KATo OTCpO'-lCH npuxon.
-

Omcpouen npuxod no dozosopu 3a obpammno usKynysame

Hpy*KecTBOTO 1NoeMa aHTraXMMEHTH NO JOrOBOPH C KIHEHTH 3a 00paTHO M3KymyBaHe Ha BleKauk Mo
MPEABAPHTENHO ONpeie/icHa CTORHOCT U CJIe]l M3THYaHE Ha onpenencH cpok. ITpuxonxa u pasxoza oT npojaaxoa
110 TE3H ROroBOPH Ce PascpotBa 110 CPOKa 32 YNPAKHABAHE Ha ONLKMATA 33 06PATHO M3KyIyBaHe.

JIpy>KecTBOTO paznenst OTCpOdEeHns MPHUXO MO ABATA BHAA AOTOBOPM Ha KPaTKOCPOYHA M JIBITOCPOYHA YACT,
NPEJCTAaBEHH B CIIPABKATa MO-A0My

12.1.1 Aenrocpoyna yact ua npuxoan 32 6bLaemn TePHOIH

31.12.2018 r. 31.12.2017 r.

OcpoueH npuxon no 10roBopu 3a o6¢yxKBaHe K PEMOHT 2,904 2,309
OTcpoyeH npuxo/ no 10roBopH 3a 00paTHO H3KynyBaHe 545 92

3,449 2,401

12.1.2 KpaTkocpoyna 4acT Ha mpuxoAu 3a 0baemu nepHogu

31.12.2018 r. 31.12.2017 r.

OtcpoveH npuxoa no 10roBopw 3a oGcaysKBaHe 1 pEeMOHT 2,740 2,129
OTcpouen NpUXoa no A0roBopH 3a 06paTHO M3KYyTIyBaHe 31 57
Apyru KpaTkocpouHH Npyxoau 3a Gbaewy nepruoayn 7

2,821 2,193

13.

Hdoxoau 3a NnepcoHaia npu NEeHCHOHHpaHe

Axo cnyxurten e pa6otun B CKAHUS BhJICAPUS EOQO/I B nponbmkenue Ha 10 roaunu, Toii NIOJTyYaBa WIeCT
OpYTHH MECEUHH 3arIaTH NIpu MEHCHOHUPAHE, & aKO € PaboTHI No-Manko 0T 10 roauHu — ABe GPYTHH MeCEuHH
3amnary. [InamsT 3a 10X0NM Ha nepcoHana npu NEHCHOHUpaHe He e PuHaHckpaH. KoMnoHeHTuTe Ha pasxomure
33 10X0NHM Ha nepcoHana Npu NEHCHOHMpAHe, TIPH3HATH B OTUYETA 32 BCEOOXBATHHA JOXOH H 3aIbIDKSHUATA,
NpH3HaTH B Gananca kbM 31 nexemspn 2017 r. u 2018 r. ca 06061eHk Ho-Aony:

Pa3xonm 3a AOXOJH Ha NMepcoHaJIa Npu HE€HCHOHHUPaHE

31.12.2018 r. 31.12.2017 r.
Pa3xoau 3a Tekyi cTax 14 13
Pasxonu 3a nuxsn 2 2
Hetun akmioepcku (nevan6u) npusnaru Npe3s rojuHara - 1
Pa3sxoau 3a noxoau Ha nepconana npu NEeHCHOHHpaHe,
TPH3HATH B OTYET 32 BCeOOXBATEH A0X0) 16 16
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13.

»CKAHUA BbJIITAPUA“ EOO/]
NMPUJIOKEHUA KbM G®UHAHCOBUS OTYET (MMPOIBJIZKEHHUE)
31 JEKEMBPH 2018 r.

(Bos 6CuMKu RpUNONCEHUS CYMUme ca ROCOYeNY @ XU, 1e6d, ako ne e Yromenamo Opy2o)

Jloxoau 3a mepconana Npu neHCHOHNpaHe (npoanJKeHue)

3anbikeHns 3a AOX0IH HA MCpconaJIa Npu NeHCHOHHpaHe

31.12.2018 r. 31.12.2017 r.
Hacrosiima cToitHOCT Ha 3aabIKEeHHETO 3a TOXOIH Ha
NIepCOHANa NPH NEHCHOHHpaHe 122 121
Henpushara akTioepcka (neuan6a)/zaryba - 1
3aneikeHus 32 10X0AH Ha NePCOHaNa NpH NEHCHOHHPaHe,
NPU3HATH B GaaHca 122 122

HPOMCHMTC B HACTOAILLATA CTOWHOCT Ha 3a0bJKEHUETO 32 NOXOAU Ha nepcoHana npu [EHCUOHUPAHE Ca, KaKTo
cJeaBa:

31.12.2018 r. 31.12.2017 r.
HacToswa cToifHOCT Ha 3a0bM%keHHETO 38 TOXOMM Ha
NiepcoHana npu NeHcUOHUpaHe 122 106
Jluxsu 3a nepuoga 2 2
Pasxon 3a Tekylu crax npes roguHata 14 13
[Mpyxon oT HamycHaNM CIyKUTENU Npe3 roauHaTa (16) -
Herna akmioepcka (nevanGa)/3ary6a - 1
3ambmKeHus 3a J0XOH Ha NMepcoHaa NpY MEHCHOHHPAHE,
NpU3HaTH B 6ananca 122 122

OcHoBHuTE NpE€ANOJIOKEHHS, U3NOJ3BAHU pH oNnpenensHe Ha 3a1bIKEHHATa 33 A0XO0IH Ha nepcoHana npu
NCHCUOHKMPAHE ca MOCOYeHH no-poiy:

31.12.2018 r. 31.12.2017r.  31.12.2016 r.

Hopma Ha puckonTupane 1,96 % 1,6 % 2,00 %
bbremo yeenudenue Ha Bb3HArPAKICHUATA 1,0 % 1,0 % 1,5 %
TekyyecTBo Ha nepconana 33% 3,3% 2,75%

CyMHTE Ha IOCOYEHHTE NO-10Jly CTATHU 33 TeKyLUMA W NPENXoNHUTE YETUPH NIEPHOA Ca, KAKTO ClIeNBa;

31.12.2018 r.  31.12.2017r.  31.12.2016r. 31.12.2015r. 31.12.2014 r.

3anbmkenns 3a A0XO0aH

Ha nepconana npu 122 121 106 92 78
AKTIO€pCKH TIeyansu n - I E - €))
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»CKAHHUA BbJTAPHUA“ EOOJ
NPUJNOKEHNUA KbM ®UHAHCOBUSA OTUET (ITPOABJI)KEHUE)
31 AEKEMBPH 2018 r.

(B'b@ GCUYKU NPUNOJICEHUA CYMUME Ca NOCOYEHU 8 XU, 1e8d, Ko He € ynomMeHamo 0}7)’80)

13. Joxoau 3a nepcoHasa nNpu NeHCHOHHpPaHe (npoabKeHHE)
3axb/KeHnst 32 10X0/IM HA NEPCOHATA NPH NEHCHOHHpPaHe (npoabaxenue)

B Tabnnuara no-nony e npeacTaBeH KOIMYECTBEH aHANH3 HA YYBCTBHTENHOCTTA HA 33TbKEHHETO 32 JOXOIM Ha
NepcoHana npu neHCHOHUpaHe kbM 31 nekemspy 2018 r. cNpAMo KITHOUOBHTE aKTIOEPCKH JONYCKaHUA:

Jonyckanusn HuckonTor dpaxkrop Pber Ha pa6. 3ansarta
Veennuenwe ¢ Hamanenue ¢ Veenuuenue ¢ Hamanenue ¢
Hugo Ha 4yBCTBHTENOCT 0.5% 0.5% 0.5% 0.5%

EthekT BBpPXY NEHCHOHHOTO 3aABIKEHIE —
yBenuueHHe/(Hamanenue) (1) 12 11 (12)

AHQTH3BT HA YYBCTBUTENHOCTTA € HANIPABEH YPe3 eKCTPanonupane Ha eekTa oT pasyMHO OYAKBAHH IPOMEHH B
KITIOYOBUTE IOMYCKAHMS BbPXY CaJIIOTO HA NEHCHOHHOTO 3a/IbKEHHE B KPas Ha OTYETHHS NEPHOL.

Cpennara CpouHOCT Ha NEHCHOHHOTO 3a/Ib/KEHHE € MPHOTM3NTENHO 19 roaHHM,

14. TLProBeKH M APYTH 33 bJTKEHHS

31.12.2018 r. 31.12.2017 r.

3abaKEeHNA KbM JOCTABYULIU 191 402
[Monyuenn aBancu 1,339 1,605
3aIbIKEHUS KbM NEPCOHANa 1,016 896
3aIb/DKEHNS KbM COLUATHOTO OCUIypsABaHE 71 73
JApyru 3agbmkeHust KbM GroxeTa 340 781
Jpyru sagbiokenus 113 134
3,076 3,891

VcnoBusTa Ha NocoueHuTe no-rope (bl/IHaHCOBl/I 3a0bJIKEHMSA Ca, KaKTO CleBa;

- Tbproeckure 3abIKEHNATA HE Ca JIMXBOHOCHH 1 OGMUANHO, C& YPeKIaT B OOTOBOPEHHAT CPOK;
- JaHbuHuTE 331bIKEHNA HE CA IMXBOHOCHH M CE YPEXAAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- /[lpyrute 3apbiokenns He ca IMXBOHOCHH M 0GHUAIHO, Ce YPEXIAT B J0rOBOPEHUST CPOK.

15. OnoBecTaBaHe HA CEBP3aHH JIHNIA

Kpaiina komnanusi- maitka
Kpaiinarta koMmnanus-maiika Ha JIpyxectsoto e Ckanus CB AB.
Yc/10BHA HA CACTKHTE CbC CBHP3AHM JIHLA

TIponaxGute Ha ¥ NOKYNKKMTE OT CBHP3AHN NMLIA CE M3BLPIIBAT [0 NOTOBOPEHH LeHH. HeH3Ih/keHHTe callia B
Kpas Ha ronunara ca Heobesneuenn, Ge3nixpeHy (C M3KIIOUEHHE Ha 3aEMUTE) H YPEKIAHETO UM Ce H3BBpIIBA C
NapuYHU CPECTBA. 38 BICMAHUATA OT WM 3a/IbJDKEHHATA KbM CBbP3aHH JIHLA HE Ca NMPeNOCTaBEHH HIH NONyYeH!
rapaHiiiy, ¢ U3KITMHOUEHKE Ha OMOBECTEHHTE MO-107Y. JpyKECTBOTO He € U3BBLPLIMIO 00€3LEHKA HA B3EMAHHA OT
CBbp3aHH Jiuua KbM 31 nexemppu 2018 r. (2017 r.:0). TIpernen 3a obe3nenka ce M3BBPLUBA BCska (PUHAHCOBA
roayHa Ha 6asa Ha aHanu3 Ha PUHAHCOBOTO ChCTOSHME HA CBBP3AHOTO JIHLIE U niasapa, Ha KO#To To onepupa.
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15.

15.1

»CKAHUSA BBJIT'APUSI* EOOJ

MPUJIOKEHHA KbM ®UHAHCOBUS OTYET (ITPOAbJIKEHUE)

31 AEKEMBPH 2018 r.

(B'b@ BCUYKU NPUAOAHCCHUA CYMUmME CA HOCOYECHU 8 XUA. 1e8a, aKO He € ynomMeHamo C)py?O)

OnosecTsiBaHe Ha CBLP3aHHU JIHNA (NPOAL/IKEHHE)

Biemanus u 3abJ/IKEHUS KbM CBBP3aHU JTHNA

Kpaiuy canna Ha B3eMaHns u 3aXbIDKeHMA OT/KbM CBBP3aHHU JIMLA B Kpas Ha FOAMHATA, KAaKTO U TpaH3aKLUHUTE
€ npeanpuATHATa 10 0611 KOHTpon Ha rpynata Ckanus npes 2018 1 2017 roguna, ca KakTo cneBa:

Cebp3ano nuie

Cnenku ¢ KOMIaHuATa Maiika
Cxanus CB APB Llseuns

Caenku ¢ Apyru cBbp3aHu nuua
Ckanus Xonanaus

Ckanus @paHuus

Ckanus @aiinanc Boarapus EOOJ|
Ckanus YHrapus

Ckanust PymbHus

Ckanus CnoBenus

CkaHns Xbwprarus

CkaHus ABcTpHa

Ckanus BenukoGpuranns
Cranus ['epMaHus

Ckanus Llsone

Ckanus benrus

Cxkanus Yexus

Ckanns AcucraHe

Cxkauns Ucnanus

Cxkanus IMomua

Ckanua Uranus

Cxanus Cnosakus

lIpodasxcbu na /nokynkit om cevpsano 1uye

Crenku ¢ KOMIaHUATA Maiika
Ckannsg CB AB llleeuns

CaenkH ¢ Apyry cBbP3aHH JIHUA
CkaHusi ABcTpus
Crxanus @aiinanc boarapus

Ckanusa Pymbhus

Ckanug Xojianaus

31.12.2018 r.  31.12.2018 r. 31.12.2017 r. 31.12.2017 r.
Bzemanus  3agn/okenns Biemanusn 3agbimxeHust
Xun. nesa XU, 1e6a Xun. nega XU negu
122 1,945 38 2,619
20 14 2 10
- 3 = =
15 - 227 -
1 5 1 -
635 960 351 38
3 - - 1
. 7 - -
E 14 1 4
- 10 - 5
10 27 - 2
4 -
30 25 - 14
- 3 1 3
2 @ = -
] = = =
- 3 - 2
- - 1 >
- - - 854
839 3,020 622 3,552
IIpooascou na Hokynku om
CEBP3AHU IUYA  CEBP3IAHU TUUA
XU 1e6a Xul. 1ecd
2018 r. 653 93,792
2017 r. 413 64,248
2018 r. 4 91
2017 r. 1 62
2018 r. 52,217 12
2017 r. 37,536 6
2018 r. 5,882 6,129
2017 r. 5,100 3,589
2018 r. 44 78
2017 r., 7 107
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»CKAHHWSA BbJATAPUS* EQOO/L
NMPUJIOXEHWSA KbM ®UHAHCOBHSI OTUET (ITPOIbJI’)KEHUE)
31 AEKEMBPU 2018 r.

(Bv6 6CUMKU NPUTOICEHUR CYyMUME CA NOCOYEHY 8 XUT. Ne8d, GKO He e YHOMEHamo Opyeo)

15. OnoBecTsiBaHe Ha CBbP3aHH JIMNA (NPOIbKEHHE)

15.1 B3emaHus M 320b/KCHHS KbM CBBP3aHH JTHLA (TIPOXBIIKEHHE)

HpPUIO)KGHaTa no-nony Tabnuua npeacTaBsa ob1ara CyMa Ha CACJIKUTE, KOMTO ca OWIH CKIIKOUBAHU ChC CBbP3aHH

JIMLA 3a CbOTBETHATA (anchosa roauHa.

IToxkynku om

IIpooarciou na CceBp3aHU

TIpodaxcou na /noxynku om cevpsano miye cevp3any auya auua
Xun. neea xXui. 1eea

Ckanus Yexus 2018 . - 1,194
2017 r. 1 1,190

CkaHusa YHrapus 2018 r. - 1798
2017 r. 4 699

Ckanus Crnosakust 2018 . & 1002
2017 r. - 864

Ckanus l'epmanus - 2018 r. 10 204
2017 1. - 301

Cxanna XwspBaTHs 2018 . - 5
2017 r. 7

Ckanns CnoBenust 2018 r. 3 2
2017 r. - 3

Ckannsa Bunap Ceapure 2018 . - 23
2017 r. - 24

Cranus Ucnanus 2018 r. 3 3
2017 r. - 6

CkaHus Benrus 2018 . 56 106
2017 r. 22 78

Cxanns BeankoGpuranus 2018 r. 78
2017 r. - 84

Cxanns Puba Hereiit 2018 . 1 -
2017 . 1 -

Ckanus 0y3n Buiikbic 2018r. - -
2017 r. 152 126

Ckanus Kpeant PymuHus 2018 r. - -
2017 r. 350 -

Cxanun HUranus 2018 r. - 17
2017 r. - 17

CkaHus Pent PymMbHuS 2018 . - -
2017 r. 489 -

Cxanns Hopek 2018 r. - 1
2017 r. - 11

Ckanns BaGne 2018 . - 11
2017 r. - 11
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15.

»CKAHHUA BhJTAPUS“ EOO]
[MPHJIOXKEHUSI KbM ®HHAHCOBUS OTUET (NMPOABJIXKEHUE)
31 JEKEMBPH 2018 r.

(Bv6 6cuxu npunoscenus cymume ca ROCoYenu 6 Xui. 1e6d, ako He e ynomenamo opyeo)

OnoBecTsiBaHe Ha CBbP3aHH JIMUA (mpoab/uKeHneE)

15.1 B3emaHns H 3a0bLKEHHA KbM CBBP3aHH JIHIA (TIPOABJIKEHHE)

16.

17.

Hpooarxcou na Iloxkynku om

lpooaxcou na /noxynku om cevpzano nuye (npodwuaxcenue) COBP3AHU JTUYA  CEBPIAHU TUYA
xun. nesa X 1eed

Cxanns Wseiinapus 2018 r. - -
2017 r. - 7

CraHusa ®pannus 2018 r. - 49
2017 r. - 223

Cxanusa Cnpbus 2018 r. - 12
2017 r. - 2

Ckanun INoumna 2018 r. 25 15
2017 r. 19 259

Cranus lpogaxwsn Ligoste 2018 r. - 6
2017 r. - 4

Cxanus JliokeemGypr 2018r. - 6
2017 r. - 4

Cranus Jlenmapk 2018 r. - 9
2017 r. - 14

Cxaunsn JIuta 2018 r. - -
2017 r. - 4

Cranusi Ectonns 2018 r. - =
2017 r. - 2

Ckanus Llleennst Aencranc 2018 r. - 21
2017 r. - -

H3nnatenn suBuaenTH

CbriacHo pelueHie Ha eXHOIHYHUSA ChOCTBEHHK Ha HpyxecTsoto, npe3 2018 r. ca pasnpeneneHn AUBUAEHTH B
pasmep Ha 4,500 xun. nB. (2017 r.: 3,500 xun.nB.). JUBHIEHTHT HA €1UH Asne 15 nB. (2017r.: 11,6718).

AHTa’)KHMEHTH U YCJIOBHHU 3aAbJIdKEHHHA

IMpaBHu uckoBe
Cperty JIpy#ecBOTO HIMa 3aBENEHH NPABHN HCKOBE kbM 31.12.2018 I
YCI0BHH 3aAbJ/DKEHUS

JIpyeCTBOTO NoeMa aHra)XKHMEHTH 10 T0TOROPH C KIMEHTH 32 00paTHO M3KYTyBaHe Ha BIIEKaYM W aBTOOYCH OT
JIM3MHIOBO APYXECTBO, KOWTO ¢a A0CTaBeHy npe3 2016 1., 2017 r. u 2018 1.

KbM naTarta Ha BCeKH OTUET, MEHHIKMbHTBT npepasrienaxia CBOUTE NPELEHKH 110 OTHOLUEHHE BEPOATHOCTTA 32
HMSIBIHEHUE Ha 331BIDKCHHETO M INATEXKOCMOCOOHOCTTAa Ha NW3mHrononydareinte. Kuvm 31.12.2018 r.
MECHIIUKMBHTBT CHHTA, 4¢ BEPOATHOCTTA 3a M3IUIALIAHE HA 3a[BJKEHUETO € MajKa M HAMA HEOBXOLHMOCT OT
HATNCIIBANE HA POBH3NA MO NIOCOYEHUTE JOrOBOPH, KOHTO CIIE/BA /1a C€ TPETUPAT KATO YCIOBHO 3adblKEHNE.
CToiHOCTTa HA OCTATBLYHUTE [IABHUOMY 110 BCHYKM noroopH kbM 31.12.2018 r. e 5,985 xun.ae. (2017 r.: 10,695
XWILJIB.).
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»CKAHMUS BBJTAPUA“ EOOJ
IMPHJIOKEHUA KbM ®UHAHCOBUS OTYET (MPOAbJI’KEHUE)
31 JEKEMBPU 2018 r.

(B8 6CUtKU ApUTOJICEHUA CYMUME CA OCOYEHY 8 XU Te6A, AKO HE € YROMEHAMO opy20)

17. AHra)KMMEHTH H YCI0BHH 3a1bJKeHHs (HPOABLJIKEHHE)

Apyra

PkoBOACTBOTO Ha [lpy:KeCTBOTO He CUHTA, Ye CHIIECTBYBAT ChIIECTBEHH PHCKOBE B pe3yaTaT Ha AMHaMUYHaTa
$uckanHa u perynatopHa cpesa B Bwirapus, KOMTO 6UXa HANOKWIM KOPEKLHH BbB (hHHAHCOBUMA OTYET 3a
ronuHaTa, npuknodBama Ha 31 nekemspu 2018 r.

18. Llesin 1 moauTHKa 32 yripaBjieHye Ha GUHAHCOBUS pUCK

OcHosHuTe (uHAHCOBU nacHBu Ha JIpyXKECTBOTO BK/IHOYBAT NPHUBNEYEHHU CPEACTBA, THPrOBCKM M IPYTH
3anbokeHHs. OCHOBHATA LN Ha Te3H GHHAHCOBH MHCTPYMEHTH € Ja ce OCHTypH (PMHAHCHPaHe 3a NeMHOCTTa Ha
HpyxecTBOTO.

HApyxecTBOTO MpuTekasa (PHHAHCOBH AKTUBH KATO HATPHMEP, ThPrOBCKH B3eMaHHs M NapHYHU CPencTRa M
KpaTKOCPOYHH ACTIO3NTH, KOMTO Bb3HUKBAT NPSAKO OT NEHHOCTTA.

Ilpes 2018 r., kakTo u npe3 2017 r., JIpy’KecTBOTO He TPUTEKABA H HE ThpryBa ¢ AEPUBATHBHU (PUHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PUCKOBE, POU3THYALIM OT (PHHAHCOBHTE HHCTPYMEHTH Ha JIPYKeCTBOTO ¢a JTUXBEH PHCK, JIMKBUZEH
PUCK U KpeauTeH puck. [lonuTukaTa, KOATO PBKOBOACTBOTO Ha JIpYECTBOTO Mpunara 3a YIpPaBIeHHe HA TE3H
pHCKOBE, € 00001UeHa NO-1017y.

JTuxsen puck

APy KECTBOTO HE € M3NIOKEHO HA PUCK OT NPOMAHA B MMA3APHHTE JIMXBEHH TIPOLISHTH, [10Pajy KPaTKOCPOYHOTO
(UHaHCHpaHe.

Jluxeuden puck
EdekrneHOTO ynpasienne Ha NHKBMAHOCTTA Ha J[py’ecTBOTO Mpeanonara OCUrYpABaHE Ha [OCTaTbUHO
000POTHH CPE/ICTBA, IPENMMHO, UPe3 KPATKOCPOUHO (PUHAHCHPAHE OT CBBbP3AHH JINLLA.

Kbm 31 nexemspy naneknara CTpykTypa Ha (MHAHCOBMTE M APYrW nacuBH Ha JIPyXKecTBOTO Ha 6asa Ha
AOTOBOPEHHTE HEAWCKOHTUPAHH NIALIAHHA € NpeACTaBeHa No-10y:

lonunara, npukmoysama Ha 31 nekemspu 2018 r.

Ha <3 3-12 1-5
MOUCKBAHE Mecena Mecela TOAHHU > 5 FOAMHH O6wo
Toprosecku u apyru
3a0bJIKEHUS - 3,076 - - - 3,076
3adbiKEHHS KbM CBBP3aHU
nyua - 3,020 - - - 3,020

lopunara, npukmoyBaina Ha 31 aexemspu 2017 r.

Ha <3 3-12 1-5
NMOMCKBAaHE Mecena Mecelna TOAMHH > 5 roaAuHH Qoo
Tbproseku U opyru
3aIbIDKEHHS - 3,891 - - - 3,891
3aawikeHNs KbM CBBP3aHU
JiMia - 3,552 B - E 3,552
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»CKAHHUSA BBJTAPUSA“ EOOJ,
ITPHJIOKEHUSI KbM ®UHAHCOBUS OTUET (ITPOJBJIAKEHUE)
31 JEKEMBPHU 2018 r.

(Bvs 6cumKu npunodiceHus cymume ca ROCOYEHY 8 Xul. €64, aKo He € YHOMEHamo Opyeo)

18. Llesin v mOJIMTHKA 32 ynpaBJjeHne Ha QHHAHCOBUA PHCK (N1POIbIKEHHE)

Kpeoumen puck

PBKOBOACTBOTO € pa3spaGoTHNO KpeIMTHA NOMMTHKA M KPEIUTHHMA PHCK CE CEIM Ha exelHeBHa 6aza. Ha
KIMEHTUTE MO NPOoAaxGy, KOUTO MOJ3BAT IPATHCEH MEPUOJ 3a M3MNAlIAHE HAJl OMpeLeneHa cyMa, ce TpaBu
KpeIUTHA OLEHKA. [IpyiKecTBOTO M3UCKBA KaTo obe3nevyennsa no GHHAHCOBH AKTHBK ABAHCOBO MJIALIAHE Hali-
maitko 50% oT croliHocTTa Ha npenBapHTenHa odepTa, naane B 6poit U onpeneieHN KPEAUTHH JTUMHUTH 3a
PENOBHHUTE KITHEHTH Ha [lpYKECTBOTO MPH MiiauiaHe no 6aHKOB MbT. MakcuManHaTa KpeMTHA eKCIIO3HIHAS Ha
Jpy>€CTBOTO N0 NOBOA Ha MPU3HATUTE (JMHAHCOBM AKTUBH, Bb3/M34 HA CHOTBETHATA UM CTOMHOCT B GaiaHca
KbM 31 nexemepu 2018 r.

KbM narara Ha Gananca HAMa 3HAYHTEHA KOHUSHTPALMS HA KPEINTEH prcK. MaKcHMalHO MOETUs KpeaUTeH
PHCK TNpeacTasinea (ajaHcoBaTa CTOHHOCT Ha (PHHAHCOBMTE AKTMBM, BKIIOYUTENHO B3EMAHMS OT CBBP3aHU
JHla B Ganauca.

ynpa@.ﬂeHue HAQ Kanumania

Bupxy JIpyecTBOTO HAMa BLHLIHO-HATIOKEHH KANMTATOBM M3NCKBaHUA. CTPYKTYpaTa H yNpaBieHHETO Ha
NPUBJICYEHHSA KAlHTal C€ OCBILECTBIBAT OT KOMIAHHUATA-MAIKA.

19. ®MHAHCOBH HHCTPYMEHTH

CnpaBeJINBH CTOHHOCTH

Cripase/yiuBaTa CTORHOCT Ha (PUHAHCORMTE HHCTPYMEHTH Ha JIpy’KECTBOTO € OnpeleNeHa KaTo LEHATa, KOSTO
GOn Guna nonyyena npu npoaax6ara Ha GHHACOB aKTHB WIIK [UTATEHA NPU MPEXBBPATHETO HA (PHHAHCOB NACHB
B HENpHHYyJEHa clefka MEXKAY Ma3apHu YYaCTHMLM KbM fHarata Ha oleHkata. [Ipu oOLeHSBaHETO Ha
CMpaBe/IIMBATA CTOHHOCT Ca M3MON3BAHN CIeIHUTE METOMHU W AONYCKAHUA

[Tapnuny cpencTsa u KpaTKOCPOUHU 1ENO3UTH, THPTOBCKH B3EMAHHA, THPTOBCKH 33/IbIDKEHUS U APYTH TEKYLLH
(HUHAHCOBH AKTHBM M MACHBH — MOPaly KPATKOCPOUHMSA NAfeXk Ha Te3d (UHAHCOBHM MHCTPYMEHTH, TSXHaTa
crpaBeuBa CTORHOCT ce AoBNMKaBa 10 ChOTBETHATA 6aNaHcOBa CTOMHOCT;

CuemosoOnu K1acuPuUKaAUUN U CHPASEOIUEHU CIOIROCIU

Tabnuuata nokassa 6aTaHCOBHTE M CHPaBelJIMBATE CTOMHOCTH Ha (HMHaHCOBHNTE aKTHBH U (PUHAHCOBMTE
NMAacHBH, BKIMOYHTENHO HUBATA HM B HEpapXHiTa HA CNpaBelTMBUTE CTOHHOCTH. He e BkmodeHa nHdopmauus
3a CMPABEMUIUBUTE CTOMHOCTH, ako GallaHCOBAaTa CTOMHOCT € pa3yMHO npuOMKEHHEe Ha CIpaBeavBaTa
CTOHHOCT.

31 nexeMBpH

2018 r. banancoBa croiiHoer CnpaBeinHBa CTOHHOCT
Apyru
3aemu bun.
IIpua. u B3emMaHus Macusn  OGuI0 Hupo 1 Hupo2 Huo3  Obmo

DHHAHCOBH AKTHBH, KOUTO HE C€ H3MEPBAT MO CNpaBeATuBa CTOHHOCT

Tvproeeku u

Ipyru B3eMaHus 8 - 3613 - - - -
ITapn v napuuanu

€KBHBAJICHTH 9 863 - 863 = : - -
Hpyru . - - = - - -

Tbproecku u

JIPYru

3adbJIKEHUA 14 3076
3aemu oT

CBbP3aHU JULA

pyrn - - : L

1
Ju
[(—}
-~
[

)

43



— - —— p—
- b




»CKAHHUSA BBJAPUS“ EOOJQ
NPHUJIIOKEHHUS KbM ®HHAHCOBUS OTUYET (IMTPOXbJIXKEHHE)
31 JEKEMBPH 2018 .

(Bv6 6CUuKYU MPUTOJICEHUA CYMUME CQ ROCOYEHU 8 XU €64, AKO HE & YHOMEHAMo Opy20)

20. CuouTHg cjied AaTaTa Ha GajiaHca

He ca nacrbnuin cbOurns cnep narata Ha GanaHca, KOMTO [a HAJAraT IOMbLAHUTENHH KODEKLUH W/MITH
OMOBECTABAHHS BbB PUHAHCOBUA OTUET Ha JIpy)KECTBOTO 3a FOAMHATA, PUKIIOYBaLa Ha 31 mekemepu 2018 r.
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