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,,Epnr CoQr,rr" EOOA' EI'4K 131307781 ' rp CoQlrn 1142' yn. feH f"lapeHcoB Ns29

[1prnoxeHure KbM KoHconl4Al'4paH SIHaHcoB olrer 2018r'

nP,4IOXEH 11 E KbM KOHCOrlt4Erl PAH O I/HAHCO-B OTq ET

iA sprr coot/F Eoo! i l-pynara/ xurir 31 12 2018 r

l.ol;lull

,,Epnr CoSur" EOOA /Apyxecreo-tulafixa/ e eAHonuqHo ApyxecrBo c orpaHt4qeHa

orroBopHocr, yqpeAeHo, clrnacHo 6unrapcxoro rbploBcKo 3aKoHoAarencrBo flpyxecraoro e

""o"t"L-"li 
,.iu',,dpnu**o Jlhuurng ". ApyxecrBoro e perrcrp paHo c npeAMer ua-4e uocr:

xorenuepcrBo, ryponeparopcxa, ryparenri*a- 
'a- 

pecropaHrbopcxa 
'qeDtHocr 

n gp' OcHoauun

Kanurar Ha EpyxecrBoro u " 
pi'*"p Ha 980 xnn ne flpyNeclaolo ce npeAcraBncBa or

BeHlli4cflaB E. Cre$aHoa n,[eruc UL4nyneB'

ApyxecrBoro ce sBFBa ApyxecrBo MafKa Ha ManKa rpyna' c'brflacHo qn'21 ' afi2 or 3a*oHa sa

[Jrouoo.-"o-o /3C/, xoero rurr,t 31'12.2018r' npfirexaBa u3Llflno cneAHl4re AbLuepHtzl

;;il#;,-nr;r,.rqurure EooA roxon co6ran Eoo[' Fepa EooA' racrxavc Eoo[ h repMaHeq

EOO[. Bcraqxr,r ApyxecrBa ca cbc ceAanL4ule I aApec Ha ynpaBneHhe B rp CoS F' yn llapeucoe

,.rr'zi*np". *. #*!r"p, 2018r. 6pnr coQ,n EOOI npo,qaBa 6rar tefisep EOOI - npnrexaaaxo

or Hero Ao ro3l4 MoMeHr o"*"-p'o ApyxecrBo Ha 25 lO'2018r' "Fepa"EOOA e o6ceeHo e

r]14KBr4Aaql49.

2. 6Al,\ 1..\ lllrorllflH0 HA (I)I{HAHCOBI'{', ortlET

O!4xaHcoeu4nt orqer Ha lpynara e xoHconrAhpan $rnancoa orqer e I43rorBeH Ha 6asa

HaqronanHure cLleroBoAHll craHAapru (AB' 6p 3/2016 r') ra vn 38' afl 10 or 3C'

Orqernrsr nepL4o,4 3a nsTorB,He na QrnaHcoern orqer e 01 AHyapv - 31 AeKeMBpi' 2018 r'

Aarara Ha t{3TorBflHe Ha orqera e 18 onra 2O'1 9r' KosconraAnpanrn QltHaxcoB orqer e n3TorBeH B

xr4nFAIJ']eBOBeL4BCl,4qKl4OnoBecTeHhcyMcaBXl',4JlFAl4neBoBe',ocBeHaKot',l3p,4qHoHee
nocoqeHo Apyro

KouconrgulpaHnF ShHaHcoB orLler e i43rorBeH BL3 ocHoBa Ha crleroBoAHoro npeAnonoxeHue 3a

;;;;;;;;;;;anpr"rr". Ha p.uroaoscreoro Ha ApyxecrBoro He ca 3BecrH14 o6croqrenctaa'

Ko,4To Aa nocraBFT noA cbMHeHhe ro3h npL4Hq!4n Kru 4arara Ha L43rorBFHe- Ha^ racronu-lt4n

KoHconhAupaH Si4HaHcoB orqer p']'KoBoAcrBoro -.e 
HanpaBl4no npeqeHKa Ha cnocooHocrra Ha

fpynara ga npoAbnxtl cBorra AefiHocr Karo AefcrBau'lo npeAn?I:1/.:^':^,9?:1-::,Han qHara

uH+opMaq F a, np"AurAruo'o 6"n"'l" Cne4 mserpueHlln nperneg Ha 4e Hocrra Ha fpynara

pbKoBoAcrBoro oLlaKBa' qe l-pynara rMa AocralbqHo QlruaHcoau pecypcul' 3a Aa npoAlllxt4

onepar BHara cn Ael4Hocr e 6nI4sxo 6'uAer'r'le I npoAbnxaBa Aa np nara nprHqu4na:a 4etlcreau]o

npeAnp!49T!4e np L43TorBfHero Ha QL{HaHcoBu1i orller'

3. I I PO]\I EH TI I} CTI EI'OBOAI'I ATA N O''ITITI'I KA

3.1.[lporuenr e HCC e cnna or 01 nnyapra 2016 r'



,,Epnr CoQrn" EOOA, EI'lK 131307781, rp. CoSr* 1142, yn. feH.napeHcoB Na29
Ipuno)KeHfie KbM KoHconrAr4par QrHaHcoe o-r.rer 2018r.

CqrraHo or 01 FHyapr 2016 ro4. 6rxa npouenenrl c,reAH!4re cqeroBoAHr4 craHAapr!1, Kot4ro

fpynara n purara;

CCI llpe4craanHe Ha Suuancoafi orL]erh,
CC24 OnoeecrnBaHe Ha cB-bp3aHu n14qa;

CC27 KoHconraArpanr SrnancoBL4 orLlerfi ,4 orr]nraHe Ha hHBecrr4r-I4 L4re B ,qbLllepH
npeAnpfinr14F,

3.2.Cveroeogufl craHAaprrl, Ko,4ro ca B cr4na, Ho He ca np noxr4ML4 3a Apy)KecrBoro:

CCI '1 floroeopn 3a crpohrencrBo,
CC22 Or!t4Ta{e na 6usnecrov6lrraqlrur;
CC34 l\ilelqyrHHo cqeroBoAHo orrrfiTaHe; u

CC41 CencKo cronaHcrBo.

.1. crl E'Jo Bo.lu II.t noJ,IIITt.tKII

4.1. O6rlu noroxeHtln

Hali-:Ha,]14 [,1r4re cL]eroBo.qH!4 nonL4Tt4l(,1, npunaTaHL4 np h3TorBFHero Ha KoHcorul AL4paHt4A

{uHaHcoe or.rer, ca npeACTaBeHr no-Aony. Cveroeo4xute nontaTr4r(h ca onpeAeneHu or
Ynpaennaaulrn opraH Ha ApyxecrBoro. CnaseaHL4 ca npL4Hqrnrre Ha L4cropr4qecKa LleHa L4

ge i crea u1o n peiqn pfl rr14e.

l-1pu usrorenuero Ha SrHaHcoern orlrer ca 3nor3aaHL4 HsKot4 cqeroBoAHr4 or-leHKvl r,1 AonycKaHhq.
Te ce 6a:upar xa narl-nrnHoro no3HaBaHe Ha reKyqure ct6utus n p,ehcreun or crpana Ha

prKoBo,qcrBoro, Ho Bbnpexh roBa peanH Te pe3ynrarfl MoTar Aa 6r4ar paanrvuur or re3!.4 oL{eHKr1

AOnycKaHL.lF.

4.2. CAenxn B qyx,AecrpaHHa Baryra

O HaHccsr4nr orlter e I43torBeH 14 npe,qcraBeH a 6tnrapcxr neBoBe, Kosro e orqerHara Banyra Fra

ApyxecTBoTo.

Cgenrrre B qyxiqecrpaHHa Banyra, c r,l3KrrolreHr Ha re3r,1 3a noKynKa ur npogaN6a Ha
rryxAecrpaHHa BaryTa, ce Bn cBaT B JreBoBe npfi nbpBoHaqa.nHolo cqeToBoAHo oTpa3FBaHe, KaTo
r(bM cyMara B liyx{,AecrpaHHa Banyra ce npttfiara o6ueHnutr Kypc Ha 6H6 xr,rvr Aarara Ha
cAer(ara. 3axyneHara qy)r(AecrpaHHa Banyra ce oqeHrBa no Kypc Ha npr4o6ueaHe.
llpoAaAeHara qy)qecrpaHHa Banyra ce oqeHflBa no Kypc Ha npoAaN6a. llpuxo4ure r pa3xo,qflTe,
KOr.,lTO Bt3Ht4KBaT np ypeXAaHeTO Ha Te3yt C.qenKt4, KaKTO r1 Or npeOL{eHfBaHeTo Ha BaJtyTHtl
no3 qur4 B Kpat Ha orLrerHLln nepuloA, ca npr3Haru e Orqera 3a npr4xoALlTe t4 pa3xo,q re Karo
"noroNurren nrlorprlllarenHLl pa3nrKu or npoMrHa Ha BanyrHu KypcoBe".

Ha 01 ionfi 1997 r. e Srnrapurn e BbBeAeH Banyreri 6op4. CurnacHo HeTo crofiHocrra Ha
Olrrapcxurn nea e QrxcurpaHa B cborHouJeHL4e KbM eBpo l EUR=1.95583 ns.

4.3. llpuxopl,r pa3xoArl
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flpurnoxeHue Kr,M KoHconL4ALlpaH SnHancoa ortter 2018r.

llpuxogurre ce onpeAenrr no cnpaBeAnhBara croisocr Ha nonyqeHoro ,1n no.qJ-lexal4oro Ha

nonylraBaHe Bb3HarpaMeHre noA +opMara Ha napIqH cpeAcrBa.

npfixoArrre or npo4aN6r ce npLrsHaBar KaKTo cneABa:

npoAax6a Ha npoAyKt-.lt{q, croKt4, MarepranL4, HeMarep!4anHu aKTLIB14 t4 AbrrorparH14
MarephalTHrl aKrL4Br4 - npta +aKrypt4paHe h npexBbpnnHe Ha co6craeHocrra Ha npoAaBaL]a;

npo4ax6ut Ha ycnytli - B 3aB ct Mocr or erana Ha 3aBtpuJeHocr 1,4 KoTaro pe3ynrartr or
cAenKara Moxe HaAe)KqHo Aa ce oqeHL4;

r'lr4xBr,,r - TeKyu.lo nponopLlhoHanHo ta epeveea 6a:a;
Ar,4BnAeHTrl - np ycTaHoBFBaHe Ha npaBolo 3a nonyqaBaHero M;

ru L{eH3!4OHH14 B}3HarpaxAeHrF - CbTnacHo AoroBopr'l.

5. IEOI'IIIIIUI.I,I II OIIEIIIiA HA E,'IENIEHTI,ITE HA CIIETOBOAHI'I,l EAJIATIC II OTTIE'I'A 3A
I| Pr rxo/I TE Il PA:]XOAl.lrE

5.1 . Ar,nrorpafHfiTe Marep!4arHu aKruBtA ca oqeHeHr'l no LleHa xa npn4o6uraaxe. B 6anasca re
ca noKa3aHtl no orLterHa croriHocr, HaMaJteHa c HarpynaHara aMoprt43aqL4q. AMopr 3aLlL4FTa ce
H aq rlct-'tFBa no J'tt4HefiHfiF MeroA.

Huenrtt Henrcx-t rtgnte (dttztt tttpo ii t t tt) .tttumepuu,tHu {tKtllttoat
Haerrre 4rnrorpar,rnr aKT BLI ce orqhrar Karo reKyu..l!4 pa3xoAtt' vnn $naancoB nt43t4HT B

3:crsercrarie c 3r4cKBaHfirra Ha HCC. Haevxrre BHocK no eKcnroaraquoHH t4Te HaeMH!4

:c-otsopr,1 ce HaqIctflBar B orqela 3a npL4xoAl,4 h pa3xoArl no npeKhF nt4HeeH MeroA 3a HaeMHl4a

cco{
Ontttuceutte
.!rnrorpariHr MarepL,lanHr,,r ce ornL4cBar npul npo4ax6ara uM, ,lttt4 KoTaro He ce oLlaKBar HhKaKBu

6rAeulra hKoHoMurlecKfi n3roALl or rf,xHoro h3norl3BaHe vtrth npvt ocBo6oxqaBaHe or rrx.
npIxo.ql4Te Ll pa3xoAt4Te, B-b3HhKBau.lt4 npl4 orn cBaHero Ha aKTrBure, ce BKnoL]Bar B orqera 3a

np[xoAr4 1,.1 pa3xoiq[, Koraro aKT!4Bbr 6t4e ornncax.
O 4ett xtt cted tlTpGontqallHo npu3HoBoHe
llocneAeauloro oqeHflBaHe ce u43B'bpuBa B-b3 ocHoBa Ha qeHa ua nplt4o6reane, HaManeHa c
HarpynaHr4Te aMopr 3aq u sary6u or o6esqenra. HanpaeeHutre o6esqelxn ce orq rar Karo
pa3xoA t1 ce npL43HaBar e Orqera 3a npuxoArl t4 pa3xoAl4 3a ctorBerHnr nepfioA.

lI o c.t e d t o t tq Lr p u s x o d u
Iocne4eaulr pa3xoAr4 cBbp3aH14 c onpeAeneH aKTrB or l,4Morl,a, Maut4Hl,4, cbopbxeHLlF ,1

ooopyABaHe, ce npur6aenr xrtt 6anaacoeara cyMa Ha aKTL4Ba, KoTaro e BepoFTHo l-pynara Aa ulva
t4KOHOMt{rreCK nor]3, HaABt4LJJaBaUlL'I n-bpBoHaqanHo oqeHeHara eseKTrlBHocr Ha

cbulecrByBauluF aKr B. Bcrvxr 4pyrr nocneABaulfi pa3xoArl ce np[3HaBar 3a pa3xoA 3a

nepr4oAa, B KorTo ca HanpaBeHr.
O5e'tqen xu
EanaHcoe re crofiHocrr Ha HereKyu.l re (4rnrorpatlur) aKrrlBm noAnexar Ha nperneA 3a

o6esqeHxa, Koraro ca uannqe cu6nrltl rirlrh npoMeHL4 e o6croqrencreara, KoLlTo noKa3Bar, rle

6urxa uoTrr,r aa ce ornr4qaBar or Bb3craHoBl/Mara M croliHocr. Axo ca Hanrqe tarnaa
t4l-lAt4Karopr4, Ve npu6nUafirenHo OnpeAeneHaTa Bb3CTaHOBrlMa CrO uOCr e nO-Hl4CKa OT TqXHaTa

6araHcOea CrofHOCT, Io nOCneAHaTa ce Koptll pa AO Bb3cTaHoBt4Mara crofrHoct Ha aKr Bl,4Te.

3ary6urre or o6e:qenra ce orq rar a Orvera 3a npLlxoAr4 h pa3xoAt4.

Il': tt tt :l t' i t t t e o m )t t1 o nry e Oi u
He e Har qe OTnL4CBaHe Xa 4UrOrpaiHu MaTepU4anH aKTL4Bt4, KOTaTO Ce tl3Be4qa1 BpeMeHHo OT

ynorpe6a - 3a peMoHrl,4paHe, 3a no4o6peHurr, 3a KoHcepBrlpaHe I r.H Pa:xo,qrre sa
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*oHcepB14paHe (useex<,qaue or ynorpeoa 3a onpeAe'eH nepLloA ,t nocneABaulo BrBe)&qaHe Bynorpe6a) ce orqrlTar Karo reKylJ.|4 pa3xo,qr 3a nep14oAa, npe3 KoiTO Ca Br3H14KHarL4. B KpaB HaBCeK OTqeTeH nept4oA npeAnpvArveTo npoBepflBa BpeMeHHO r43BeAeHhTe 4u,rrorparaHulMarepranH aKrvt3t4 3a o6esqeuxa no peAa Ha cc 36 _ o6eaqeHKa Ha afi Bt4.

5 2 flunrorpaiHhre HeMarep,aflH[ aKTrlBr4 ca oqeHeHrl no rgxHara qeHa Ha npr4o6rsaHe,
HaMafleHa c Haql,,1cneHara aMoprr3aqrt. An,]opruaaqrnra ce HaLr,1cnqBa no nrHefixurn n,lero4.
Egua at<tua ce xnacrsuqrpa 3a np 3HaBaHe 14 orqhraHe Karo HeMarepL4aneH aKTfiB. KoraronpeAcraBn'Ba ycraHoBt4Mr,l HeS HaHcoBl,l pecypcl,, np/'I.o1ttrn ,4 KoHrpon paHu or
npeAnpu9Tfi eTo, Ko14ro:
a) nnnrar Qr:uvecxa cy6craHqrn, BlnpeKr4 qe.
- MOraT Aa ce ct AlpxaT era Qulsr,rvecxa cy6cranqua, nnu
- Hocl,lTenlT L4M Moxe 4a uua elrsrzvecra cy6craxqurn;
6) ca cbc cbu.lecrBeHo 3HaqeHLje nprr ynorpe6ara taM;
a) npr n purgo6r,r eaHero My Moxe HaAex(AHo Aa ce oqeBr4;
r) ot renonaeanero Ha aKTL4Ba ce oltaKBar ,4KoHoMmqecKh l,13roAr4, AoKa3aHr cbc:- Harfiq,e vtnh .'ra':a Ha6aesHe Ha Aocrar]qHo pecypcr.l, no3BonFBar4kr Ha npeAnpi4,rr,{ero Aanonyq!4 oLtaKBaH!4Te KOHOMt4L.tecKn n3t oqtl,
- Bb3MOXHOCT eserrueno Aa L43nlnHFBa QyHxquouanHara cr ponf B c-borBercrBr4e c
HaMepeHrero Ha npeAnprlrr!4ero orHocHo ynorpe6ara vy;
fh,1:cotrn,ttt"t tto npuioSucaue u noc,tedaoup o4enxa

Hevarepurar nurre aKTr4Br4 ce oqeHFBar nbpBoHaqanHo no LleHa Ha npnAoo BaHe, Ko'ro B(r,oqBa
noKynHara qeHa (Bffrto,] TenHo Mr4ra 14 HeBb3oraHoBr,4tltr gan-uqur) ,1 BCrlLlc4 npex[ pa3xoAlil 3a
noaroroBKa Ha a(T'48a 3a vr3noJ'r3BaHero My no npeAHa3HaLreHr4e. llpernre pa3xoiqu, cBl,p3aHl,] C
npr.qo6ueauero Ha HeMarepfiareH aKTrB, Ca: pa3xoAl4 3a noAroroBKa Ha o6eKra (MFcroro, Kr,qero
t4e ce r43non3Ba aKT,4Btr), pasxoAti, cBbp3aH14 c AocraBKara, pa3xo.qr 3a [HcTanrpaHe , pa3xoAt43a xoHopapLl Ha nporpaM14cTt4, KOHCyITaHT,, 

'lKOHOMr4CTl4 
t4 T.H., CBbp3aHr c npoeKTa.

t4 KoHoM 14qecKara o6ocHoexa, nopbr.tKara t/,lnnn c.b3AaBaHero, AocraB(ara, HcranlapaHero.
napaMeTp 3t4paHero t4 Ap. Ha HeMaTepLlaIH!4f a(Ta4B, pa3xoAr4, npoir3Tl4Llaulrl oT Henpr3HaT
AaHbqeH KpeAfir, cBbp3aH c r:6poexr-re npeKfi pa3xoAt4.
OLtettxa c,ted nrpaottott[a o npu3Hocotte
cneg 

-nrpeonaLranHoro 
npfi3HaBaHe, HeMarepu4anHrre aKrr4Bl,,r ce orqrrar no LreHa Hanpr4o6reane, HaManeHa c HarpynaH Te aNroprr3aqu I HarpynaHure aary6u ot o6esqenxa.

floneaHfiqr N eor Ha HeMareprlarHr4Te a(rnBu e onpeAeneH Karo orpaH \]eH.
Hevareprannrre aKTr'rB11, c orpaHhlreH nore3eH xr4Bor, ce aMopr 314par 3a cpoKa Ha none3H11,
l4M XT4BOT r Ce recrBar :a o6eaqeaxa, KoTaro cburecrByBar hHA Kaqhr, qb ctol,rHocrra r,.,r eo6esqeueua. [1one e xpan Ha BcqKa eruaxcoea rogrrr, 

"" r43BrprlBa npetneA Ha none3HrF
)KLIBOT 14 npr4,rraraHqre MeroA,, Ha aMoprm3ar]r1fl Ha HeMarepr4an nnre aK-vtAU, C OTpaHrqeHnore3eH Xraor. rlponaeuL4Te B OqaKBaHr4q nOne3eH xrlBOT l4J,r4 MOAer Ha KOHCyM14paHe Ha6l4eqrre rKoHoMnqecKr n3roAm or HeMarep[a,IHr1fl aKr B ce or.]r{Tar qpe3 npoMHHa HaaMoprr3a L{r1oHHi4 ?' CpOK tArtl MeroA ,1 ce rperupar Karo npoMflHa e npn6nnarretru tlTe cLleroBoAHtl
o Lle H Kr.
llprurxo4lrre rj pa3xoAfire, Bb3Hr,4KBau]r4 npr ornrlcBaHero Ha HeMarepraieH aKTrlB ce BKrrcqBar Bor.rera 3a np xoAt4 t4 pa3xoAk, KoTaro aKTr4Blr 6t4e ornutcan.

5.3. Arfl rocpo.tH14 SHHaHcoBh aKTt4Bh
- Axr.tutt tt lntoae o npednpuanua on zp-lt1a
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/
AKL]ur,4Te /gsnoaerei Ha npeAnpnflrhqra or rpynara ce orqhrar no ueHa Ha

hHAL4BulAyanHtlF orqer Ha EpyxecrBoro
-,4r;tqttrr tt dtt:toce 6 ocoquttpu tt tt c ece u npednpunmust

AKq ure /4nnoeere/ Ha npeAnpt'lirl,4Ara or rpynara ce orqurar no ueHa Ha

t,lHAr4BMAyaJtH14F orqer Ha ApyxecrBoro.

npur4o6neaHe a

nprgo6raaHe a

- llpeiocmueettu 3ue.\tLt tta npeinpunnlLre ont 
'p)tttutllo' 

tttt ttcoLlttuPotttt u c" ece ll

D t)!in D tttt ttttttt
Orurrun"-o r4M ce h3BbptlBa no HoMt4HanHara crorlt-toct Ha npeAocraBeHhre napL4qH,1 

^cpeAcrBa
B neBa, a re3r4, npeAocraBeHu BbB Banyra - no 3aKrovfiTenHhn Kypc Ha EHE xrn,t 31 '12.2018 r'

- J t,.ttttt'1to,ttt u ltIl6eclltult,llu
,!-unrocpovHnre L4 H Becrl4 L{141.4 Ha fpynara ca oL1eHeHh no LleHa Ha nprp'o6ueane' n'i xato He ce

r-bpryBar Ha 6opcara h pbxoBoAcrBoro He pa3nonara c HaAexAna urnQoptrraqian sa

cnpaBeAn Bara utl ctoitHocr'

5.4. MarephanH A 3anacv
MareptlarHure3anacficaoqeHeHt4nono-Hl4c(araor:qeHarauanpul4o6raaHeHerHara
pearl43rlpyeMa CrofiHOcr. Pa3Xogn're, KOL4TO Ce h3BbpUBaT, 3a Aa AOBeAaT ,qaAeH npOAyKr B

HeToBoro Hacroru-lo cbcroeHre h MecroHaxoxqeH L4e, ce BKnrcLlBar B qeHara Ha np!4Ao6r1BaHe,

(AKTO CI] EABA:

Cypoelllr,l 14 NnaTepfianfi B roToB Bl,4A _ Bcl4LlKl4 AocTaBHLl pa3xoAl4, Kol,4To BKI]rcr]BaT BHocHl,l Ml,4Ta I
-:ic,/ rpaHcnoprH pa3xo.qu, HeB}3CTaHOBL4MI4 AaHbllrl 14 Apyrr pa3xoAl4, Kol',4TO Aonp',lHac'T 3a

-:.133)(:aHe Ha MaTepL4antlTe B TOTOB 3a TfxHoTo ,43non3BaHe BhA;

.-a3a rpcAyr{llun (exn. crporrenHo-MoHraxHL4 pa3xoAl4) h He3aBtpueHo npo'l3BoAcrBo - npeKLl

3:3XC:,r4 Ha MaTep artl v TpyA tl nphcnaAaulaTa ce LlacT oT npoul3Bo.qcTBeHure HenpeKL4 pa3xoAl4

-p,lHopManHoHaToBapeHKanaqhreTHanpoL43BoAcTBeHL4TeMo[l.lHoCTl,4,cl,,13KJl]|oqeHneHa
aAfvr 14 H 14cTpaTu4 BH hre pa3xoAl,4, KypcoBi4Te pa3n!1K'1 u pa3xoAt4re no np BreqeHl'1 SruaHcoeu

pecypc14.

TpynaTaonpeAenflpa3XoAI4Te3aMareprar]Hr3anact4,KaToL.3norl3BaMeTo,qacpeAHo
n peTerneHa crotasoct.
npfi npo4aN6a Ha MaTepuanHhTe 3anacu TfxHaTa 6anaHcoea ctofisocr ce npu3HaBa (aTO pa3xoA

B nepr4oAa, e xolilro e npL43Har c-borBerHhflT npl4xoA'

H"r*rru p""nrayeMa cTofiHoCT npe.D,cTaBngBa npn6nulsutrenHo onpeAeneHa npoAaxHa ueHa Ha

.qaAeH affiuB B HopMarHLlF xoA Ha cronaHcxara 4efiHocr' HaMareHa c npr6nr:ulrenuo

onpeAeteH,4Tepa3xoAl4noAoBbpLuBaHeroBTbproBcKl'4Bl4AHaro314axri'raunpr6l13nrerlHo
onpeAeneHfire pa3xoAt4 3a pean 3aL{uF B cny']ali qe MarephanHL4Te 3anacL4 ca 6finr eeve

o6eaqeHeurAoHeTHaTahMpeanr3yeMaclol,4HocTl/lBBocneABaU.,loTqeTeHnepl4o.0.ceoKaxe,\]e
ycfloBr49Ta AoBenn Ao o6eaqenxara He ca Be\'{e Hanhlle, To ce B'b3npreMa HoBara L4M HerHa

p"rnray"ru croftHocr. Cyvara ua B!,3craHoBFBaHero Moxe Aa 6lAe caMo Ao pa3Mepa Ha

OaflaHcoBara crotiHocr Ha Marept4anH Te 3anacL4 npeAn o6eeqeuxara. Cyvara na o6pa-rno

Bb3cTaHoBFBaHeHacrotanocrraHaMaTepuanHhTe3anac!4ceoTt,]i4laKaToHaManeBL4eHa
pa3xoAure 3a Marep arl 3a nepr4oAa, e xoliro glsnl',txaa Bt3craHoBF BaHero'

5.5.B:elaHuqraBrleBacaoqeHeHi4nocrofiHocrraHarflxHoroBb3H14KBaHe'are3uB
rty)(qecrpaHHa Baryra no Kypca Ha Ernrapcra HapoAHa SaHra xlv Aarara Ha Bb3Hl4KBaHero M'

Krrvr 31.12.201gT. re3r4 B3eMaHr4F Ca npeoqeHeH!4 nO 3aKnrcqhreneH (ypc ua 5r'nrapcxa HapopHa

Eauxa, clrnacHo l43llcKBaHrlgTa Ha HCC

TbproBcK[TeB3eMaHuqCenpeAcTaBFI14oTt,]TaTloctoitHoctraHaop'4f'4HanHo[3AaAeHaTa
6axrypa(ce6ecroilHocr), ,r,run"*u c pa3Mepa na o6eaqeHxara :a necr'6npaeuul cyuu 3Haurnau

J";;;;r; ce recrBar:a o6e:qeHxa no orAelHo, KoTaro ca npocpoqeHt4 K'bM Aarara sa 6anaHca
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t,lrtt4 Koraro cbulecrByBar o6err eFirl AoKa3arencrBa, qe KoHTpareHT-br HfMa Aa h3nbnHfi
3aArnxeH FTa cfi. B rosLt cnyqah npoqeHrur na o6esqeHKara ce onpeAenn Ha 6a3ara Ha

,lcTopr4lrecK AaHHL4 OTHOCHO HenOTaCeHt4 3aA-brlxeHli4fl Ha KoHTpaFeHT[ 3a BC9Ka

raAegru$ra rlr,rpata rpyna. Hect6rpaevulre B3eMaH!4F ce ornl4cBar, KoTaro ce ycraHoBFT npaBHl4

ocHoBaH14g 3a roBa, unvr.qaAeHo lbproBCKo B3eMaHe ce npeLleHr Karo Han'bnHo xecl6ulpaevo.
O6esqeuxara ce u3Lfl4cjrflBa na 6aea stapacroB aHa.ntl3 Ha B3eMaHt4Fra or Aarara Ha naAexa Ao
31 AeKeMBplr 2018 ro4urua, I(aro ce nptanarar cneAHt4re npoqeHrl4:
CpoK Ha Bb3HLlr(BaHe HaA 180 a.ru - 50ok
Cpor na e'uenuxsane HaA 360 anu - '100%

5.6. Ilapnvxure cpeAcrBa B rleBa ca oqeHeHL4 no HoMLlHarHara L4M crorlHocr. a re3!4 3

qyxAecrpaHHa Banyra no Kypca Ha StnrapcKa HapoAHa SaHxa xrn.qarara Ha npr4o6treaHeio
K'sxr,31 .12.2018r. re3 napfiLrHr4 cpeAcrBa ca npeoqeHeHt4 no 3aKnEqhreneH (ypc Ha 5r;]iap}:a
Hapo4Ha EaHKa, cbrnacHo tA3ucKBaHVtA:ra Ha HCC.
3a qenr-re Ha orqera 3a napLlLrHr.4Te noroul,4, napfiqHI4Te cpe,qcrBa 14 napL4tlH Te eKBuBaneHrtl
BKrrcqBar naprlrHr4Te cpeAcrBa I napr\]HL1 eKBuBaneHTLl, KaKTo re ca geQrHupauu no-rope.
3a qenrzre Ha r43TorBFHero Ha orqera 3a nap LtHure noroqt'1:
- napLlqH Te nocrtnneHt4F or KrreHTl4 u nap L]Hrre nnaulaHhfl K]M AocraBqhq[ ca npeAcraBeHL4

6pyro, c affio.{eH AAC;
- nhxBr-re no nonylieHr fiHBecrL4q[oHHt4 Kpe.qL4ru ce BKnN3qBar Karo nr]aulaHrfl sa QuuaHcoeara
getiHocr, a ir4xBI4Te, cBt,p3aHr4 c KpeAI4r, o6cny>xsaqul reKyu1ara AeiHocr, ce BxrlrcqBar B

oneparu BHa AefiHocr;
- Kpar(ocpo,.rHo ( ao 3 r,receqa) 6norurpaanre nap Ll Hl,l cpeAcroa ca rperrpaH raro naprluur
cpeAcTBa r e(B14 BaneHTll:
- npL4 AocraBKa Ha 4tnrorpatiHu aKTLIBLI or crpaHara, nrareH f,T AAC ce noco.lBa Ha pe,q

,,nnaulaHt49 KbM AOCTa Br.lr r-lr,4 KlM napt,'1irHl,4Te noToq[ oT onepaT,4BHa Ael,4HocT. 4o'<onxoro ro/
yqaCTBa Ce Bb3CTaHOBFBa 3aeAHO u B OnepaThBHrlTe nOTOUlil Ha ApyxeCTBOTO 3a cboraerHt'1F

nep oA.

5.7. InareH re npe3 orLrerHul neptao,q Pa3xoAr aa 6r"peqr nephoAu ca pa3cpoL]BaHr reKyu1o B

cborBercrB e clc cpoKa Ha rflxHoro npoFBneH e.

5.8. OcHoBeH Kanhrarr
OcHoBH FT KanrlTan e npeAcraBeH no
aKTyan H ara nty cr.qe6ua per!4crpaLlr9.

5.9. flper,a rr or eMIch]r

HeroBala HoM!4Ha.nHa cTouHocT t4 cboTBeTcTBa Ha

llpeML4 Te or eML,rcr,,r11 npeAcraBnflBar pa3nIKara MexAy eMncl/1oHHara r HoMIHar]Hara crol4Hocr
Ha flpoAaAeHr4Te aKqr4 rl.
l-locrrnneHrsra or H3AaAeHr a(qL4L4 HaA TrxHara HoMfiHanHa croriHocr npr nbpBoHaLtanHo
per!4crp paHe Ha Kan rala ce orqu4Tar raro npevufiur pe3epBL4.

5.10. Pesepe or nocneABaqh oLleHKt,t

Pesepe or nocne,qBau..p4 oqenxr /npeoqeHrven peaepa/ e pe3ynrarur or 143B'bpt!BaH L4Te npe3
npeAXoAHr4 ro,q Hut npeoqeHKLr Ao cnpaBeAnr4Bara crofiHocr Ha vacr or nphrexaBaH Te or
ApyxecrBoro A'bnrorpaiH MarepLrarHll axrrau. flpeoqeHbgHr,4nT pe3epB ce npr43HaBa Ar4peKTHo
e co6cteeFlL4g KanL4Tar Karo Hepa3npe.o,eneHa ne,ran6a KoTaro aKTmBhre ca HanbnHo
aMoprr43l,4paHn rnL4 HanycKar narp!4MoHuyMa na fpynara np rFxHara npo4ax6a L4nu nprl
u3Ba)l(4aHero rv or ynorpe6a.
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ESeKrbr or orcpoLreHlilTe AaHtq B'bpxy npeoqeHl,qHLlfl pe3epB e orpa3eH Ar4peKTHo 3a cMerKa

Ha TO3fi pe3ep8.

5.1'1 . Peaepar
Ka n uran ulsurpaH r $unaHcoer pe3ynrarrl or npeAXoAHLl ToAtlHu ce npeAcraBflT Karo pe3epBrl B

cborBercrB e c Ae crBau-1oro 3a KoHoAarencrBo, Ycraea[pyxecrBeHt4l AoroBop u peL]JeHfitra Ha

o6uloro cl6paHue.

5.12. ArnrocpogH H nacH Bt4

5.1 2.1 . EaHKoBl,1 3aeM
SaHxoar 3aeMI nbpBoHaL]aJ'rHo ce orlr4Tar no croisocr Ha Bb3H!4KBaHe. 9acrra or 6axxosL4re
3aeM!4, KO9TO e nraTUlMa 4eaHa cer Mecella cneA kpat Ha oTqeTH F nepr4oA ce npeAcraBF KaTo

HereKyu-lu nacueL.r. Llacrra, nrart4Ma 4o geaHaficer tuleceLla, cneA Kpa, Ha orLlerHfifl nep o,q ce

xnacuQrqnpa Karo rexyu-lt4 nact4 Bt4.

5.12.2. TbproBcKA t4 Apyr4 AtnrocpoqHI nacl4Bl4
-frproecxut 

L1 Apyr|,4 ArrrocpoqHfl nacL4Bl4 nbpBoHaqanHo ce orLrhrar no crofiHocr Ha Bb3Ht4KBaHe.
Llacrra or rFX, Koqro e nrarL4Ma ABaHaicer Meceqa cIIeA Kpai Ha orqerHhF nepuoA ce
nc3-qcraBq xaro Herexyulr4 nacfieu. Uacrra, nnarfiMa go 4aauar.icer Meceqa, cneA Kpaq Ha

aie3rnrle nep/oA ce KnacuQl4ql4pa Karo reKyll]h nacL4Bl4.

: '3 3aAuxeHhfl K-bM AocraBqhLlH 14 Apyrur 3aA'bn)KeHHF
3a;-brxeH14FTa (bM AocraBLi l,,r L1t4 14 Apyrure reKyu.lt4 3aAtrlxeHL4q ce orL]l,4Tar no croisocrra Ha

cprn HaJ,'rHrlre $axrypra (r-leHa Ha nput4o6raaHe), KoFTo ce npueMa 3a cnpaBeAnLtBara croitHocr
Ha cAenKara ra ule 6lAe 3nnareHa e 6-bAeu1e cpeuly nonyqeHhre croKt4 tA ycnyut.
3ag-urNeHurra B qy4qecrpaHHa Banyra ce or.lt4rar no 3aKrllotl l,lTenH I4F xypc Ha EHE mn,t 3'1

Ae(e[/]Bpr1 2018 roAI4Ha. Kparxocpovultre LI AbntocpotlHure 3aeM14 nbpBoHaLlarHo ce 3anmcBar no

nony']eHfiTe HeTH!4 nap qHI nolot"{I4.

5.'14. O14 HaHcoB n[3r4Hr

-l tU u tt.-ott o.t)',t utttc.l
Iul:rHr, npur Kot4To ce rpaHc$epupa ruv fpynara ctulecrBeHara Llacr or Bcl4t'lKtl pl{cKoBe !4

cronaHcgr,4 non3L4, npoL43Tu4Lraulr ol co6craeHocrra Bbpxy axr ea. Axrt{e nog SulHaHcoe nulsuHr

ce npm3HaBa B cqeroBoAHr4F 6anasc xaro ce npeAcraBF Karo AtnrorpaeH Marept4aneH aKTfiB noA

nr13r4Hr no LleFta Ha Heaa6agna npo4ax6a tAnA alo e no-HI4cKa - no ceTalUHara crofiHocr Ha

Mt4Hr{Ma,rrHt,lTe n!431,{HroBi4 flnau.laH q. Jln3nHToE!4Te nnau]aHuF cbAtpxar B onpeAeneBo
cborHoureH e QuHaucoa pasxo4 (nutxaara) nprnaAaulara ce Llacr or nfi3riHToBo 3aAbnxeHre
(rnaBHl4qa) TaKa. L]e Aa ce nocrriTHe nocroFHeH ruxBeH npoqeHT Ha He 3n,'lareHara qacr or
rnaBHfiqara no rla3t,tHToBoro 3aAtnxeHne. ILlxaeul4re pa3xoAt4, cB-bp3aHr c Haerhfl noA

+rHaHcoB nu3!4HT aKr B, ce BKnrcLtBar B orqera 3a npL4xoAl.4Te pa3xoA Te npe3 nep oiqa Ha

,.rr,13,4HTOBI4F AOTOBOp, KOTaTO CbljlfiTe cTaBar AbnxL4Ml,',l, ctTracHo AoroBopH Te ycnoBh9, TaKa qe

npeAcraBrlgBar eA!4H flOCTOFHeH nep OAl4qeH npoqeHT Ha HaqLlcreHfie Bbpxy ocTaBauloro
3aAbrxeH./e 3a BcFKa roAfiHa.

- I tB utI:o()(ttI0.7
,rl!4314Hr. npI KofTo ce rpauc$eprpa L43Bt H,qpyxecrBoro ctqecrBeHa L]acr or BCl4LlK!4 pl,lcKoBe L1

CTOnaHcKl4 ,l3TOAr, npOL43Tt4qault4 OT CO6CrseFIOCrra B'bpxy aKT,4Ba. Axrute nO4 QUHaHCOe nrSuHr
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ce 3nrlcBa or ctcraBa Ha croKL,lTe Ha n 3(HTOAarenr ,1 ce npeAcraBF B oanaHca Karo a3eMaHecrc croiHocr, paBHa Ha HerHara ,anBecruLll4f or r-rr13r4HTa. Hernara L4HBeCT Llrlg B n 3r.lHrOB14q
.qotoBop npeAcTaBnFBa pa3nhKaTa ve44y c6opa or MLlH!4ManHulre nh3rHToBt4 nnaulaHr4F no
AoroBopa aa Qrlancoe ntz3ttt1f tA HerapaHTrpaHara ocrarbltHa crotjHocr, HaLt4creHa 3an 3LlHToAarerF, ur tesapa6orenml +rHaHcoB npurxog. Pasnrxara Men(4y 6aragcoeara cro6Hocr
Ha orAaAeHfie no4 srnancoe n 3LlHr AOTOBOp Ce np 3HaBa ( npr,1 npe4asaHero Ha axruea) raro
npfixoA or npo4ax6a.
Ipr:uaaanero Ha 3apa6oreH,rs ennaHcoa np xoiq Karo reKyur r,4xBeH np xoA ce ocHoBaBa Ha
npt4raraHero Ha MeroAa ra eSexrltanata nrxea.

5.15. Oneparr,rseH ,143h H r
"lI tt s t t t t z o t t o.t )',t t u n e.,t

Ilv'suar ' npu KofiTo HaeMoAarertflT npoAbrxaBa Aa npr4Te)KaBa cbulecrBeHara Lracr or BCr\.r*4
pr4cKoBe !4 cronaHCKri4 tA3fOAA OT CO6Creerocrra Blpxy AaAeH14g aKTr4B Ce XnaculQuqrpa xaro
onepari,4BeH ntrct4Hf tl nopaAfl ToBa aKTr4B]T He Ce BKnoqBa B oanaHca Ha nr3 Hfono,,lyq arenr.llnaqalulnra BbB Bpb3Ka c onepa-f BH.4F nr43l4Hf ce npr3HaBar Karo pa3xogr4 3a BbHu..rHl4 ycnyru B
oTLreTa 3a nprlxoAlil 1,4 pa3xoEr4 Ha 6asa n!4HeeH MeTOA 3a neproAa fla nw3tAHta.

iTttstttt:ttittntc.t
Haenaogarenrr npoAlnxaBa Aa Hoct4 cbr-IrecrBeHa qacr ro BcrllrKr4 pt4cKoBe r cronaHcKLl yr3roA[
or coocrBeHocrra Bbpxy .qaAeH A aKTVIB 14 nopa.q Koero ros,, aKTrlB npoAbnxaBa .qa e BKr']roqeH BcrcraBa Ha HeroBrre grnrorpafrHr MarepranH,n aKT.,'r1, Karo aMoprr3aq flTa My 3a nepro.qa ce
BKnrcqBa B TeKyqr4Te pa3xoAtl.
Ipr4xoAbr or HaeM or oneparr4BeH r[3r1Hr ce npr43HaBa Ha 6a3ara Ha r,,Hei4HtAA MeroA B
npolqlnxeHl,1e Ha cpoKa Ha cborBerH[B nrsurHr. l-lrpaonaqaJ]Ho Hanpa8eH Te.npeK pa3xoAlil BrB
Bpb3Ka c AoroBapFHero ,4 ype)(AaHero Ha onepar!4BHr4fl ,rr13r,4Hr, ce 406aear xr&r 6anaHcoeara
croigocr Ha orAaAeH Te a(rvt}r4 14 ce npL43HaBar Ha 6asa Fia n[HefiHr4q MeroA B npoAbnxeH/e Ha
cpoKa Ha nt43t4qta.

5.16. npoBt43r4 14

llpoersrr ce_ npr3HaBar npla Harrqr4e Ha npaBHo L4r !4 KoHcrpyxTr]BHo
4o6para npu6nusttrenna oqeHKa Ha Bb3MoxH Te rkoHoMrqecKr t43foAt4,
noTacnBaHe Ha 3aAbnxeH[ero KrM Aarara Ha +L4HaHcoBt4, orqer.

5.17.neHC[oHH u Apyrt4 saABnxeHhfl KbM nepcoHana no cotlHanHoro H rpyAoBo
3al(oHoAaTencTBo
Tpy4oerre v ocnrypnreraq orHoueH!4q c pa6oruuqrre cnyxr.rrerrre. ce ocHoBaBar Hapa3nopeA6r4Te Ha Kogexca Ha rpyAa ,4 Ha pa3nope.q6we ai AeticrBaqoro o"rrypr_"rro
3aKoHoAarencrBo a Eurapuln.
ocsoago 3aAbnxeHue xa pa6orogarenn a Ernraprn e Aa 13BbpuBa 3aArnx[Ter]Ho oc,,ryp,BaHe
Ha^Ha^e .F. nepcoHan sa QoH4 ,,fleH.r4l4", A.nbnH TeJrHO 3aiqbflx renHo neHclroHHo ocr4fypgBaHe'A3nO", Soug ,,O6u1o sa6onqeaHe n variqnscrao,,, eor_rg ,,Eeapa6orrqa,,, 6oHa',,fpyaou,3Jl.nonyKa ,4 npo+ec oHanHa 60necr" Ll 3ApaBHo oc ryp,BaHe. BHOCKLIT. 

""'puanp"lJnr, 
,"4qypa6orogarenn ,, o*4rypeHoro ,r,4qe B c.orBercrBue c Kogerca ." .o,r^;,n; "o;ifpru"n" 

"crorHoLUeHIe 60:40.
KparxocpovHrre AoxoAn Ha.nepcoHana no4 eoprvra na sraHa rpak4eHrln, 6oHycl4, coqqanH{
Aonnau-{aHnr ttt npnpo6uexn (u:r,rcryen,la 3a ypexqaHe B paMK[Te Ha,12 Mecella)'ce np[3HaBar(aro pa3xoA e O*iera 3a np xoArre ,t pasxoArlTe 3a nep oAa, B Kotiro e nonoxeH ,pygi, ,n, au
r3n-bnHeH,1 VA?CKBaHnflra sa TFXHOTO nonyqaBaHe I Karo rekyr4o 3aAbnxeHule(cre4 npr"nu4"re
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Ha nonaraul[Te ce y4prNrur) B pa3Mep Ha He.qr4c(oHrLlpa Hara M cyMa.
KrM,qarara Ha BceKr Ql4HaHcoB oruer fpynara npaBL4 oqeHKa Ha cyMara Ha oqaKBaHrre pasxoAi4

no HarpynBau-ir4Te ce KoMneHcIpyeMu ornycxrl, (oqro ce oqaKBa Aa 6rp,e uonnareHa xaro
pe3ynrar or He 3nofl3BaHo npaBo Ha HarpynaH ornycK. B oqeHxara ce BKrlioLlBar

n pr,t6nu:urrenHara npeqeHKa 3a cyMhre Ha caMt4Te Bt3Harpa4qeHtl9 u1 Ha BHocKl,4Te no

3aAbnx renHoro o6ulecraeHo h 3ApaBHo oct4rypf,BaHe, xoutro pa6oro4arenFT Abrxl,l Bbpxy re3!4

cy Mt4.

CrrnacHo 6urapcxoro 3a(oHoAarencrBo li1 AoroBopl.4re c nepcoHana, fpynara e AnbxHa Aa
,13nnaula o6esulereHrn np!4 neHct4oHLlpaHe Ha cBorre cnyxfiTeni,,l. [lpll neHcLloBl,'l paHe BceKfi

cnyxr4rer Ma npaBo Aa nonyq cyMa B pa3Mep Ha ABe Ao ruecr 6pyrHr pa6orHu 3anrlar , B

3aBi4cr4Mocr or 6pon ta flpocnyxeH!4Te ToAl,lH14 B ApyxecrBoro.
fpynara xe e paspa6oreana I He npur]ara nnaHoBe 3a Bb3Harpa4qeHuq Ha cnyxurenhre cneA
HanycKaHe vtv ApY|,4 AbnTocpollHLl B!3HarpaxqeHlF u nnaHoBe 3a Bt3HarpaltqeH F creA
HanycraHe un noA Sopri,rara Ha KoMneHcaLlulrl c axllt4l4, rri4 c AcnoBe or co6creeHL4s Kanurar.
cpeAuocnrcrvHua 6poi' Ha nepcoHala e 6 6p. BrsHarpax{AeH eTa Ha aAMu Hl4cTpaTr'jBHAA A

ynpaBlreHcKti nepcoHan Ha rpynara sa 2018t. e 69 x n.ne.

5 18 AMoprH3aui,lfl r o6egqerxa
MaTepr{arH H a KTU BI4

Ha HereKyulure (gr,nrorpainr) HeMarepHaflH!4 vl

Here(yu]rlTe (Abnrorpar/HL4) aKrhBl,l ce aMoprt43upar c'uo6pa:no norle3Hi,, xl4Bor Ha orAenHure
a:.-;i3./ onpe,QereH oT p!KoBoACTBOTO Ha l-pynara. AMopTh3aq!4uTe ce h3Lll4cnflBar sa 6a:a na

i..-e / '.',r,q MeroA 3a cpoKa Ha no,te3HL4F xr4Bor Ha aKTi4BulTe. AuoprursaqroH Hure nnaHoBe ce
:::-33ir cro6pa:Ho h3t4cKBaH sra Ha cqeroBo,qHoro 3a(oHoAare,.tcrBo, a 3a AaH-bLlHrl qe).l L

:::5pa:Ho r.43rlcKBaHr4qra Ha 3axoHa 3a KopnoparL4BHoro noAoxoAHo o6naraHe.
. ereiiyu-lr,lTe (,qr,n rorpa tru ur) aKTuBu ce aMoprl,43rlpar cro6paslo nore3HL'1F xl4Bor Ha orAer]Hl,lTe
a(T!4811. OnpeAe,.reH oT p.bKoBoAcTBoro Ha l-pynara. AMopr{3aLlhl,4Te ce u3qhcrflBaT la 6aoa ua

rtuaeiaun MeToA 3a cpoKa Ha none3H[F xrlBoT Ha aKTLlBlrTe. AVOprrsaquloHHI4Te nnaBoBe ce
cbcTaBFT cr,o6paoHo l,.1314cxBaH FTa Ha CL]eTOBOAHOTO 3aKOHOAaTenCTBO, a 3a AaH-btlH14 LleflU

clo6pasHo t,43!,4cKBaHrFTa Fta 3aKoHa 3a KopnoparflBHoro noAoxoAHo o6larane.
AMoprfl3arlul,lre Ha HereKyl4hre (Atntorpa14HL4) HeMarepL4anH[4 1,4 MarepuanH14 aK7t4Bt4 ca
HaqL4CrqBaHi.l, Karo nocneAoBarerHo e nprlnaraH nrgefruulnt MeToA Ha 6asa nonesgrn x!4Bor Ha

aKTmBr.4Te, onpeAeneHir or ptroBoAcrBoro xa l-pynara, KaKTo creABa:

Braa Ha At|torpai H l4Te aKTl4B1,4

t'l poAy K14 or pa3BofrHa AeiHocr
KoFiLlec14u FareHTfi nflL1eH3r.1r,1,Tbpr. MapK nporpaMH npoAyKTl4

CrpaAri ra KoHcrpy Kr-lfl14

Ct,opr,xeHL4fl
l\4 aLU !1Hr,r, nporl3BoACTBeHo 060pyABaHe fl anapary pa

TpaHcnoprH cpeAcrBa
Ko M n rc]-bpHa rex HfiKa

063aBexAaHe fl TpaiHfl aKr Btl, Apyrr ,qMA

CpoK B roArlHr

oT .qo

2

4

4

2

6

5

25
25
5

5

2

7

He ce Ha.t cnnea aMoprr43aqL4g Ha 3eMfiTe h pa3xoAhre sa nplt4o6uaaue Ha gurorpainu axrnen.
IlpeHocHara croiHocr Ha HereKyu.lt4le (Aurorpatlnlt) aKrl4BLl ce npernexqa 3a eBeHTyaJlHa

o6e3qeHxa npu npoMqHa Ha ycroBt4gTa Ha rFXHara eKcnnoarall F, xoero 6r AoBeno Ao HefiHara

HeBr3CraHOBLl MOCI. [1pr uanrVre Ha rax Ba yCnOBL4g CrOfrnOCrra ,1M Ce HaMaJ]FBa AO TfxHaTa

Bb3craHoBfiMa croriHocr. CroitHocrra Ha o6e3qeHKara ce BKnrcLlBa g Orqera 3a npt4xoAh 14
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pa3xoAr,l.

5.19.npn3HaBaHe Ha npuxoAHre n pa3xoAlrre
llpr,rxo4urre a l-pynara ce npu3HaBar xa 6aaa npunqrna 3a HaqrlcnFBaHe ,qo creneHra, Ao KoFro
cronaHcKr4Te 3To.qL4 ce npLlAoo Bar or l-pynara L4 AoKonKoro np xoAllre Morar HaAexqHo ,qa ce
r,13 N4ep FT.

npr4 npeAocraBrHe Ha ycnyrh, npL4xoA re ce np,43HaBar, or,rfiTafrKfi erana Ha 3aBbpueHocr Ha

cAenKara KbM Aarara na 6anaHca, aKo ro3r1 eran Moxe 4a 6rge HaAexAHo r43MepeB, KaK'ro r.1

pa3xoArlTe, L43BbpuleH[ no cAeflKara r4 pa3xoA Te:a npnxnrcveaueto fr.
Ipr,r npo4ax6n Ha croKt4 npr4xoAr4Te ce npn3HaBar, Koraro Bcrlr.tKt4 cbu.lecrBeHI pl4cKoBe non3ra

o-r co6crgesocrra Ha croKara npeM HaBar B KynyBalra.
Pa3xoAr4Te B fpynara ce np 3HaBar B MoMeHTa Ha rgxHoro Bb3Hl,4KBaHe v, Ha 6a3a npuHllfin,4Te Ha

HaLrucnfl BaHe n ctnocraBrMocT.
OI4HaHcoB!.4Te npfixo,qi4 L4 pa3xoAt4 e Orqera 3a np xoAr4 r pa3xoAr{ ce crcronr or rTuxBeHr,r

nphxoAr,{ 14 pa3xoAr4, cBbp3aHL4 c npeAocraBeHr 14 nonyqeH 3aeMfi, KaKro v TaKcn v Apyrfi npeKr
pa3xoAr4 no KpeA[TI,4 6aHxoer4 rapaHL]uti lir KypcoBt4 pa3tv<n or BanyrHu4 onepaqfiu4.

5.20. Aauuqn Brpxy AoxoAa
Pa3xo.qr4Te 3a AaHbL{r,4 np 3HarL4 a Orqera 3a np[xoArlre L4 pa3xo,q re BKnrcL]Bar cyMara Ha

orcpotreHfire AaH'bL+{ ,1 TeKyu.lr,4Te pasxo.q, 3a AaHbqL4, Kor4To He ca npyr3HaTr4 ArpeKrHo B

co6ctaeH[q Kan ran.
l-l pur npeo6pasyaaHe Ha cr.reroBoAHrlF B AanblreH $u+iancoa pe3ynrar, rpynara orqyrra orcpoLreHrl

AaHbLlr4 Ha 6aaata aa 6anarcoars MeroA Ha 3aAbtx(eHL4tra.
BpeveHHur pa3nlrKr/ ce nonyqaBar npta cpaBHnBaHe Ha cqeroBoAHara lr 4anuvuara ocn6aa
/cveroeogna AaHrLrHa npeHocHa cro socr/ Ha aKruB Te t4 ttacvBt4Te. Orcpoveur AaHLqHt{
aKTt{efi ce npL43HaBar, Koraro e BepofrHo Aa utMa Han[qHa o6laraeva neqar6a, cpeu]y KoFTo

Moxe Aa 6rAe ycBoeH orcpoqeHrF iqaH'bqeH aKTuB.
EQexrur or npr3HaBaHero Ha orcpoqeH Te ,qaHrqHh aKrt43tt tAltAttA nacl,1Bll ce orpa3FBar raM,
KbAero e npeAcraBeH e$errur or caMoro cr6urne, Koero Tr1 e nopo.qrno. 3a cl6lrrrR, rorro
3acFfar orqera 3a npllxoA re L4 pa3xoArlTe, e+eKTbr or orcpoveHrlre AaHbrtHLl aKrvtBn v nacv,Btl,
Ce npl43HaBa B OTqeTa 3a nprxoAtilTe 14 pa3XOA[Te.
B c'borBercrBre c 6urapcroro AaH'bqHo 3aKoHoAarencrBo, fpynara e cy6exr Ha AaH'bL{Ho
oOnaraue c KopnoparfiBeH 4aurx. HouruanHara AaHtLrHa craBKa 3a 2018r. e 10%

6. OflOtlECTfltlr\ll0 ltA cB't P3Ar[rTE Jl UA LI CAEJr{r.rTE C TrX

l(tM 31.12.2018r. Epnr CoQurr EOO! nprzrexaea 3qrno cre.qHL4re ApyxecrBa:

ApyxecrBo

%a
Kan Ta,0a

Han[Ta,n B

xvn./],B.

nAH 14Lr 14 UIE EOOA 100 1510

roHoH coor.lR EooA 100 500

rEPA EOOA 100 30

tAclxAvc EooA 100 550

TEPMAH E8 EOOA 100 500

l0
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osLr.lo

l-lpe:2018r. MexAy ApyxecrBara He ca oc'bqecrBFBaHrl r'bproBcKt4 c4e,rxu. Pa:verure, Kohro ca
en11Mr.4Hr,4paH B KOHCO]']L4AhpaH 9T OTLTeT Ca nO nOBO,q npeAOCraBeH[ AOnbIHl,4IelHv] napL4llHl4

BHocxr.4 or..6prr CoQnn" EOO! xrm AbulepH re ApyxecrBa, KaKTo cne.a,Ba B xL4r.rB.:

AOn-bllHTlTEIlHl/ llAPl4{ts'lA BHOCKtil, nPEEOCTABEHT1 OT 6PFf COOt4.E EOOE:

nAH 149 14U.lE EOO,4 2089

tol10H coor,lB Eoo 11301

tE PA EOOA 55

TAcTXAvC EOOA B4A4

rE PMAH E8 EOOA 744

o 5 u.lo 22 593

Krna 31 .12.201 8r. Spnr CoQun EOOI A'bJ-rxu Ha co6creenura Op,ranxo luvurr4 no

AOnbrHfiTerH!4 napugHt4 BHOCKT1 CyMa B pa3Mep aa2347 XAr|.[B. t4 nO LleCr4F, Br3Hr4KHana npLl

Br,4BaHero Ha 5nr CoQias Xor,4unr OO! cyua B pa3Mep Ha 26 013 xutr.ne.

-. , LPl r olloBuCfflB.\l lrl

Q.r'FiaHcoBrlrr pe3yrrar - neqan6a B pa3Mep ua 61 xun.ne. e npeAcraBeH KoMneHcrpaH, Karo
:,reAHo ap rMer qHa Berl,tLimHa or +!4HaHcoBt{re pe3ynrarr Ha orAenH!{Te ApyxecrBa B rpynara.

8. CI'EIITII'I, IiOIII'O CA I IACTT'II II,'I I'I C"II EI JIATATA, HA IiO'ITO CA CbCTAI]EIIII
I I I I,1I I BI IJIV,.\"[ I I IITL OII HA HCO BI'I OTTI E]'I'I

He ca Hacrbn rr cbulecrBeHLr cv5ntna MexAy Aart{Te Ha cbcraBflHe Ha 14 HALlBt4AyarH,4Te

Srnatcoen orqeru4 Ha ApyxecrBara B rpynara h Aarara Ha cbcraBnHe Ha KoHcon!4ArpaHra

Qruaucoe orcer.

9.}' P,\ BJ'I E H I I E TIA OII H,,\ I IC-OBI ITE PI,ICI{O I] I]

l)rrcxonc. npeiL Korrro e r3npaBerra l-pvnara:

(). l.llrr.rrtrtlrrerir l)r I cri
.rLciicr-urrrra Ha rra3apa Llcc't-o \rorar,qa 6'slar ctuxttiittu. Iiaro ra3Ll nalapHa crtlxl, ce eiHNulHLrllit

or -lL]t7illullo'1o pcf). , rpalHc. 3a]]a.tara e.qa ce HaNrepfi Nrrpara Nre)r(itv rrero n rrilii-c(ler(r'xBHolo
rll nrulroHnpatte 1ra ur(ono\n1Karra. Il pe,{Lro.t tlaH ne ce.qaBa ra na3apHatra tltoplra lr:r opfaHr3auu,
lll iriorio\rrrtecltata lciirtocr', .{sp;rtasara tapaHTxpa ycreLlrell rpexo.l r(br{ LlHBHlx30BaH Ira:ap.

Ileiitroro B\teullt'reJrclBo B HKono]\,{uKara e rolrKoBa no-e(terrusuo, KoJIlioro ro B lo-foll\ra creueH

c'65:re.rerro B na3apHa rfopua. olr alr\.{ Lr KoHorl u qecKoro g's:aeiicrsL{e ute 6's,le no-pe:y,rraru arto. O't'

-l.p) ra c rl)aHil Ha\lccaTa rra tLp)riaBaTa B HKoHoi\'IuKaTa nopax.qa H pHcKoBc. 1 c:u pl.tcttonc ctt

SBeCt-H11 riaro o,IHTHLICCKIi pllCKOBe X n Ile:lCTa R-! ,I BaT IIOiltl l'HLIeCKII pelllellX' :la pa3Bl{Tlle Ha

r[I1]l01raJl1lOtO CTOrralrCrBO. IOCTaBrlle lra BXO;IHl{ --]11 113\(l.rH1t riltpttcl.lttti NlllTu. B.lll3aHe BbB

n0errerr rott(t,'r rir ti Iporllre. OrlrcauHre rpoMerur Ntot-ar.1a !oBe,]ar,I1o H3NreHeHtlL- u ollaKBattIlrla

lt
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Ha r Ko tJoi\'l.j rlccrgrre ar ra-r H3a'lopn. E'ro :auo B tlpal(TxKara ri reop rrrlt ua ]irrBccllrLlroHHaral

ieiiuocr ce Ha-!afa aualrxl rra fioJrurHqecrldl lll,tct( H r'r3\rclleFIlrTt. t(ollro toii lto;r;c itx iloBe/e.
Ocuoler (larlop:a ltajttlLluero Ila uo"rIlTt{qecr(H pucK e caloro c6urecrflyBaue Ha iltpxaBzr:rit }r

neii sara rrarreca Ha Ia3apa.

9.2.1I rr(r,ra unolrerr prrcK
To:U pllcx e c81,p3au.llo u3BccrHa crerreH c Ilepo,THoc'rra or IJacrbnBaHe Ha onlleAcJrcH ctottttH.
l(orro ra noB.rl,lrrr rre 6"raronpurrno Bl,llxy nocrl,trJelr Hrra or HBecruutiH. cl,rrlo rilxa orpa3rBa'l
Bl,3roxlloctra or:ary'6tr cBl,p3anLr c o6e:JueruBaHero lta (tuHancoer.rre ar{Tlult nlle3 Bpc\rcro B

(oe'ro re ca tiHBecrllpatui. Fla,rnquero r'ra !'bltfocpollH14 H H Bec'rr,r ul,r lr rrpe!no,tafar no-\ta.rKil
3arIri'rcIroc'f o'r uutlt"raut.rl u c"rr ero BareJ'I r{o ca Hoclre,'tu rra 1ro-ro,rr\r lrrr(l:rauroueu pttcx.

OueHrsalre B;.l,tItHLrero tra uu(l,rauuonHm pxcr r(aro: cpereH.

9.3.fla:a pcu prrcrt

fla:apuurr IlucK 3acrfa ei(HoBpeMetJ r.to BcnqKH I(oHoN,luqecxrt eAulrlrur,t tt gt:leiictgttero rtr e

nepl4aHeurro. nopallr roBa roii ce er,:npuc\ra riaro cucreN{en pucr. Toii e B nprKil Bpr,3ria c

yrrpaBncrrrrclo ua (rrrHaucooure prrcrioRe. a re or cBo, crpaHa ca:

9.3. l.lla.rt,r'eu pucrr
Cnr,p:alr c rtore6anrlla ua BairyrHrlTe r(ypcoBc. 14:ar,prueaHa'r'zr reiiuclcr ol I-pyra"ra e flpenurllro
ua reprrropxrra Ha crilaHara lr nopailrd roBa BcHqttI.{ HefoB onepaurir l c-leilor ca n 5r,:trapcrl
;esa/espo, I-pynara 6u 6nra ug,to;reFla Ha BaJlyrelr prcr( eaur-rcrBcr.ro npu H3B'bpuBaHelo Ha c1e-ri<lr

RbB RC.r) rH prljlu,tHl, oT cBpo,

9,3.2"rIlrxncrr prrcri
Ilpo;Uerru B r xBerrxre IIpoueHrr! 1(oHTo pecIIeKTLrBHo ot(a3Da']' D"!u,lHLIe B]pXt rropr\l11rc rIlI

Bb3Bparuaer{ocr. Tr,ii raro fpynara HrMa 3Hzl.urreirHu rrrxBouocn14 aKTuBrr .rloxoalirc lra fprrlln
.ilo fo,!rr{a crefleH ca He3aBrrcllMH o'f IIpo]\'reHxTe B fla3aplil.lTe jlLlxBeH npoue]lT].1.

9.3.,1.f{crronrr prrcrt
llporrrna Ha r]a3aplrr{Te ueHx oKa3Ba BrHrHuc B},pxy Aoxo.4r'ae tta fpyna-ra r croiiuocrla ua

HeroBure uHBecr rtHl.r. IJeHoeurr p cK 3acrra l-pynara a npoaax6ure lra aKTHBH H ycnylli.

(). -l."rl t r rt or t-rer r prrcri
,[trtigtt,llrroctra rra (tnualrcoaure aKT]ian ce /f,erepi\lanupa or ret(yulara ut\{ nrare)t(ocnoco6 troct.
flapure u 6poi.i ca cler,purerro J'nrr(BHAeH arrns. BclrqKa ocraHel-rrH arirHBl.r ca no-NrarKo rxr(Brtrux.
T.e. BuHat-u c't,LllecrByBa HeclrrypHocr o'fHocHo rnxHara o6palltuocr. TeKyuta n,rareixoc noco6 Hocr.
Taru rrecrryprocr e r'L)r(IecrBeHa Ha onacHocr or (ruuaucoou :ar16u r e Br,3rrp era t(aro
JrlrrrBr.r.qcH pr.rcx. flo,ruruxarir B Ta3u o6rracr e HacoqeHa Kbl{ rapaHT pariero Ha locrarburro
JtLll(Bt1rFltl cpe/lcrBa. c Kolrro na 6r,gar o6c,ryitteHH 3a/x-[,it)t(e H x rra. r(oraro craHar u'.tuc11eltt.t. IIpe;
ot,rerHriq ncprro r fp1 narl urra crlSrt,rHa.ll(Btnrocr.

9.5.[tperrrreH pncr
Ynpar-,rrla ce rlerrrpanx3ri[]alro or pbr{oBo.qcrBoro ra f pynara. Tor:i Br,:rruKna no ol HoueHr.re Ha

napuqHxTe cpelcTBa l.t eriBrJBaJreLrTr'r KaKTo r.{ ro oTHorIerr].re Ita Kpealil Hti'te eI(cIt03]luuu H:l

t2



,,EpnrCoQrn" EOOA, El,4K 131307781, rp. Co+r4f, 1142,yrt. Fen.llapexcoa Ne29
IlprnoNenne KbM KoHcont4AupaH ShHaHcoB orqer 2018r.

K-tlteHTtt- BK-lto.lBa[tH TeKyulr4 H HereKyull4 Tr,proBcKl4 BeMaHHr. flo orHotxeulre Ha 6aHrcute lt
rlrrHaucoerrre rrHcrur)uHu [-pynara H3nor3Ba ycnyrnre caMo Ha 6auxu c go6pa penyraqur. flo
orHorreHHe Ha Krl.ieHTure fpynara oq KaqecTBoTo Ha Krr-reHTa, B3eMaHKH npeABUA He|OBOTO

dlrHaucooo cricrorH14e, Mr{Har onur 14 tt. Pt rcoao4c'raoro oUeHrBa KpeAHTHr.r, pHcK
KaTO: CpeteH B 3aB C14]IIOCT OT B3eMaH IrTa KbM KpeAr4TOp Te.

BeHql4cnaB AoH,{eB CreQaHoB
Ynpaarren

Brxropnn Bngr EOOI - MaF Enar
Crcraauren

18 loH,4 2019r.
l-p. CoQra

'e19r<)

olf,4.Y ^' 
g7ltr

o-\%. p- //*M}

l3



I;P']I' COOH' EOOA
lioi rco,,r rr]lrrpaH nor(r.rar 3a leiirrocrra :a 20 I 8r

KOHCOJTI'IAIIPAH AOKJTAA 3A AEiTHOCTTA

HA "EPfll- COOUfl" EOOfl /fpynara/, rp. Co{ur

3A OLIHAHCOBATA 2018 r.

I,lgrorneu cbr!'racrro q,r. 45 or 3axona :a cqeroBoacrBoro

I. 06q:r uHdloplraqrrl ::r fpynara lr uuQopnaurrn 3a ApyliecrBoro-nrt ii rir

Prxoeogcreoro Ha "EPflT COOI4F' EOOI /l-pynara I usrorat Hacronu1!4F KoHcor]hA[paH roA,4tJJeH

AoKna,q 3a,qerZHocrra Ha "6PFT COOkIF' EOOI /l-pynara/ s cuoreercrehe c pa:nopeg6ure Ha qr].
45 or 3aroHa 3a cqeroBoAcrBoro. ToAr4r.xHhrr KoHcon AhpaH AoKnaA 3a AehHocrra Ha "6PFt
Coollfr' EOOI /fpynara/ npeA,craBF KoMeHrap tA aHarin Ha KoHcor]r.4Anpannre QuHaHcoeh orqer L4

Apyra ctulecrBeHa L4H+opMaLl F oTHocHo Quuaucosoro cbcToFHr/e t4 noclt/fHaT!4Te pe3ynTaTr oT
AefiHocrra Ha rpynara. floxnag'ur orpa3rBa crcroiHL4ero nepcnexrhBrlTe 3a pa3BL4T e.
,,Epnr CoQhF" EOO! /4pyxecrso-rvlar7 ra/ e eAHonh'lHo ApyxecrBo c orpaHr4lteHa orroBopHocr,
ylrpe.qeHo, cbTracHo 6rnrapcxoro rr,proBcKo 3aKoHoAarencrBo. lpyxecraoro e co6craeHocr Ha

,,OpnaHxo llntr,urup, ". ApyxecrBoro e per!4crp,apaHo c npeAMer ua 4er)nocr: xoreJ-r,4epcrBo,
TyponeparopcKa, rypareHTcKa u pecTopaHrbopcKa AefHocr u Ap. OCHoBHT4F KanL4Tan ua lpyxeCraoro
e B pa3Mep Ha 980 x .n.nB. lpyxecrsoro ce npeACraBnFBa or BeHqrcnaa !. CreQauoe r,r lenrac
(unylea. flpyxecraoro ce FBfiBa ApyxecrBo MarZKa Ha Manka rpyna, crTnacHo ,'an,21, an.2 or 3aKoHa
3a cqeroBoAcrBoro /3Ci, Koero (rM 31.12.2018t. nphrexaBa [3qflr]o cneAH re ArulepHL4 ApyxecrBa:
llauavrqe EOO[, lOr<oH Co$na EOO!, l-epa EOO!, l-acrxayc EOOA ra l-epvaner EOOA. Bc ,{xn

ApyxecrBa ca c'bc ce.qanL4ule n aApec Ha ynpaBneHre e rp.Co$rn, yn.napeHcoB Ns29. npe3 M.

AeKeMBpr4 2018r. 6pnr CoQrr EOOI npo.qaBa Srzrr l-eisep EOOA - npL4rexaBaHo or Hero iqo ro3r1
MoMeHr 

^q-bulepHo 
ApyxecrBo. Ha 25.10.2018r. ,,I-epa"EOOI e o6FBeHo B nL4KBhAar]!4F .

II. X:rp:rrtr cpucrrrK:r Ha aeiiHocr ra

Ocr,ulecren eanara or ApyxecrBoro ocHoBHa 4efinocr e cBrp3aHa c xoren epcrBo, ryponeparopcxa,
rypareHrcKa 14 Ap.
,lpyxecreoro He octu-{ecrBFBa AefcrBt4fi B o6nacrra Ha HayltHor3cneAoBarencxara ur paseorlHara
,qerHocr.

Asa,,rrr: Ha rrprrxoarrre H crpyxTypara Ha pa3xoalrre Ha rpyfi:tr:l

TI

ll p u xtuu I'ercvu1a rorluHa llpe,qro,qua roluna

X.JIB

OrHocn r.

lstt -o/o X. JIB

Ornocur
!.stt -o/o

flpuxo,ru or npo,lart6a Ha ycnyru 118 6 123 64

n Dvru nDuxorH 1975 91 68 36

Ilerr.lrto uDrr-rolrr 2093 100 191 100

Pa:xogu Ha rpyrara



a

BP'IN CO@I" EOOA
Korco,rr'raupau aorr,laa 3a aeiiHocrra :la 20 l8r

q)rrrrancos pe3yr'rrar

@yHaHcosr4qr pe3ynrar or.qeiiHocrra Ha lpylara :a 2018 r e ne'ra,r6a B pa3Nlep ua 61 xrr.,rn. rt e

npeAcraBeH KoMneHCHpaH, r(aro cpeAHo apr.rTMerrrqHa BeJIIrtIuHa or {)uHaHCoB[Te pe3ynrarh Ha

oraenHliTe .qpyxecrBa B rpynara.

III. YTIPAI],IIEHI,{Ii HA OIIHAHCOI}I,ITE PI{CKOBE

Pucxose. npeA l(or4ro e urnpaneHa fpynara:

1 .fI o,r rrrn.r ecnll pr.rcx

flefrcrernra Ha na3apa qecro Morar iqa 6rAar crhxl/1frHl/1, Karo ra3!4 na3apHa crvtxAP, ce en[Ml4Hr]pa or
AbpxaBHoTo perynhpaHe. 3agavara e Aa ce HaMep Mf,paTa Mexqy Hero Hafi-eQeKrfiBHoTo

QyxxqroHrapaue Ha rKoFloMt4Kara. llpegnovuranre ce AaBa Ha na3apHara Qoprua ua opraHvt3allrr Ha

rrKoHoMl,4ltecKara Ae Hocr. AbpxaBara rapaHr pa ycneu.JeH npexo,q KtM qt4Burt43oBaH na3ap.
Het Horo BMeuarencrBo B hKoHoMrlKara e rotKoBa no-eQeKrr4BHo, KonKoro ro B no-TonFMa creneH e
o6neqeHo B nasapHa Qoprvra, or raM rkoHoMrlqecKoro B'b3iqefrcrBL4e ule 6tAe no-pe3ynrar BHo. Or
Apyra cTpaHa HaMecara Ha AbpxaBaTa B rKoHoM!1KaTa nopa)Kqa p cKoBe. Tesr putcxoae ca

3BeCTHt4 KaTO nOflL4Tr4qeCKfi pt4CKOBe I npeACTaBnFBaT norlrT[L]eCKr4 pe[I]eH11fl 3a pa3BI4Tre Ha

HallL{oHanHoro cronaHcrBo, nocraBtHe Ha BxoAHl4 nnq ti,3xoA1vl 6apneprn M Ta, Bnl43aHe BtB
BoeHeH KoHQn Kr npoqne. Onncannre npoMeHn Morar Aa AoBeAar Ao r43MeHeHr4e B ogaKBaH,4rra
Ha KoHoMhqecKhre aHafih3aropr. Ero saqo B npaKTnKara t4 Teopn+ra Ha HBecrvr-lvloHxara 4e Hocr
ce Harafa a{anvS Ha no']rT LtecKrfl phcK ,1 t43MeHeHvtfr:|a, KoaTo TotT Moxe Aa AoBeEe. ocHoaeH

QaKTop 3a Hanhqhero Ha nonrr[qeckh pr4cK e caMoro cbu.lecrByBaHe Ha AtpxaBara ,4 HefHara
HaMeca Ha na3apa.

2.tr{ r r {t,raurro ueu prrcx
Toalr prcx e cBrp3aH Ao ,43BecrHa creneH c BepoffTHocrra or HaclbnBaHe Ha onpeAereHl4 cv6uttts,
Konro Aa noBJr,4FFT ne 6naronprtruo Bbpxy flocrbnneH Fra or nHBecr!4llr1t1, cbr{o raKa orpa3nBar
Bb3MoxHocrra or sary6lr cBbp3aHr c o6e3LleHFBaHero Ha Q HaHcoBrlre aKThBrl npe3 BpeMero B

Koero re ca hHBecrrpaHn. Hanrqneto Ha iq'bnrocpolrHvl AP'BecrL4qt k npeAnonarar no-ManKa
3aulhreHocr or rHQnaqun I cr]eAoBarenHo ca Hocrrerr Ha no-TonFM rxQnaquoneu pncx.

Oqeunaave BflLlnHhero ra rrQnaqronnrn prlcK Karo: cpeAeH.

Pa:xo.4lr Tcrl rqa rogr ua ITpeaxo!rra roJttHa

X.JTR
OrHogrr.

Jst,t -Yo X.JI B

OlHocur. i

!,lt:t -oh

Halra.renr.re IIa 3alracHTe 2 0.10

Pa:xo,lu 3a cypoBI,IFIIr, MarepHaJIlr l6 1.28 17 l .68

Pa:xoan 3a BbHrxHu ycnyru 104 5.14 9l e.02

Pasxo.t r :a Br,3narpa)r(ACH,.L 69 3.41 65 6.44

Parxorr 3a ocurypoBKn 13 0.64 12 1.19

Pa:xoau 3a aMopru3auHs 533 26.34 101 70.07

Apyru pa:xoru 16 0.79 15 l -+9

Or.rerua croiiHocr lra npo,qa.qaAeHu

AltTUBI4
125 8

6:.15
96

9.51

lpyru tf unaucoBU pa3xor(Ll J 0.1 5 6 i).60

O6t4o pas-rodu 2021 100.00 1009 100.00



I;I',l I- COOI]'I EOOA

I(olrco,lrrlrparr -1oK-ra:l 3a -qeiirtocrra 3a 2018r'

.1. 11rr l:rpctt pttet

lla3apHt4FTpt4cK3aCFraeAHoBpeMeHHoBchqKhKoHoMhqeCKL4eAH14l-lt,4t,1Bb3Ael,4cTBheToMye
nepMaHeHrHO,nopaAhroBaroiceBt3npL4eMaKarocl4creMeHphc(',ToreBnpFKaBp'b3Kac
ynpaBneH ero Ha QhHaHcoBhre p'lcxoBe, a re or cBoF crpaHa ca:

fpynara u crofiHocrra Ha

afinBt1 h ycrlyrfi.

3.l.lla.:ryren PIlcx
Cu"parn c Ko;e6aH,Fra Ha BanyrHhre KypCoBe. l4sa'upueaHara AeliHocr or fpynara e npe4 MHo Ha

TepfiTOpt4FTa Ha cTpaHara L4 nopaAh ToBa BCULIKT1 HeroBLl Onepaqv{ t4 CAel'Rt4 ca B 6'bj-lrapcxh

n"lrl"ipo l-pynara 6n 6urra ngnoxeua Ha BanyreH pr4cK eALlHCrBeHo np h3BrpuBaHero Ha cAenK

Bl,B BanYTr Pa3n qHLl or eBPo'

3.2."[rxeeu Pttcx
flpouenr B rtL4xBeHVlTe npoqeHTh, Ko!4ro pecneKT'1BHo oKa3Bar B1AAAAe Blpxy HopMara Ha

,Iarprulu"roar. TurZ xa.ro l-pynara HFMa 3HaLrr4TerHrl ,L4XBOHOCHT4 aKThBrl AOXOAT/T. Ha fpynara AO

ro'FMa creneH ca He3aBr4c!4Mt4 or npoMeHhre B na3apHhre r!4xBeHI4 npoL{eHTr4. lllxaeH pucx sa

lpynara Bb3Ht4KBa OT no.r]yveHt4le 3aeMh, Kot4lo ca cKnrcqeHL4 c h3tlcKBaHeTo Ha nrlaulaHe Ha rltlxBa

ra 6a:ara Ha pa3nr.lHl,4 nnaBaulh rl xBeH npoqeHT'1'

-1.-1.I \cuoatt ptlcrl
tlporvnHa Ha na3apHhre qeHh o(a3Ba BnraHl/1e Btpxy AoxoAhre Ha

rJarrt" 14HBecrhl1hh. L]eHoennr phcx 3acnra fpynara a npogaN6ltre Ha

.1."[rxurrleu prrcn
flrxeugHocrra Ha Q HaHcoBt4Te aKrLlBt4 ce AerepMrH pa or rexyulara hM nnarexocnoco6Hocr'

[lapurre a 6porir ca cbBbpljleHo nL4KB,lAeH afi|/14. Bc qrh oCTaHan,4 aKI,4Br ca no.Ma|Ko n14KBL1AHl,,

r.e.Bi4Hart4c'bqecTByBaHecrrypHocToTHocHoTflxHaTao6parL4MocT'TeKyU'{anraTexocnoco6Hocr'
TasraneculrypHocTeTbxqecrBeHaHaonacHocToTQhHaHcoBl,43ary6l4|4eBb3npfieraKaToJllL4KBAeH
pl,4cK. Uon;Tl/4Kara B Ta314 o6nacr e HacoqeHa K.l,M rapaHT paHero Ha Aocrarb\'lHo ]-1t4KBt4AH14

[p"A"rrr, I *orro 4, 6ugar o6cnyxeHh 3aA'bnxeHL4Fra, Koraro craHar L43hcKyeMh [lpe3 orLlerHhF

nepr4oA fpynara L4Ma cTaohnHa n KBI/AHOCT'

5.Kpeatrretl Pllcn
YnpaenneaceqeHTpan3hpaHooTpbKoBoAcTBoToual-pynara.TonalsF]l,lxeanooTHoU]eHreHa
napL]HTecpeAcTBa14eKBhBaneHI[KaKTohnooTHol.JJeHneHaKpeAhTHhreeKcno3rqh[HaKn'4eHTr'
BKn}oL]BaU]h TeKyu.lh h HeTeKyU.ll,4 TtproBcKt/ B3eMaHhfl. llo orHouegre ria 6aurmre h ohHaHcoBrre

t4HCTtATyt)At4 fpynara ,anonar" ycnyrrre caMo Ha 6anxr c Ao6pa penyraquln llo orHorueure sa

KnrleHThre tpynara oqeHFBa KaqecrBoro Ha KrreHTa, B3eMa Kl,l npeABhA HeroBoro Q HaHcoBo

cbcTof,Ht4e, Mt4Han onhT ra gpyrr,l $arropu Pr'roaogcraoro oqeHFBa Kpe'qt4rHuf p'4cK KaTO; CpeAeH B

3aBr.1Cr4MOCT OT B3eMaHhFTa h 3aAtrxeHL',lFTa KbM KpeAhTOprTe'

IV.AHAJ'Il'I3HAOI4HAHCOBIII'IHEOI'IHAHCOBI'IIOKA3ATEJTI'I

fJ o xolonet u lo D eu nttd u-tt t t octtt

florasarennte3apeHraOl4nHoGTCaKorhqecrBeHhxapaKrepL'1crl'4xl'4Hae+eKrrBHocrraHa
oi npopu*0, Ha co6crseFihn Kan!4ran Ha nac Bl'4Te u Ha peanHhre aKThBt'4 Ha l-pynara'

x""&,frr"rir.a Ha peHraohflHocr ca nofloxhrenHL4 BenL4LlhHh' KoTaro $rnaucoanRr

neqan6a, I noKa3Bar reMnoBere Ha Bt3Bpau]aeMocr Ha Kan[4Tafla

iio"or,lr"ri^r" Ha peHra6 IHOCr Ca orpr4qarenHL4 Befl!4, 4H11, xoraro $uuaucoarrr
sary6u, , noKa3Bar reMnoBere Ha iqeKanhranr3alluq Ha [pynara

nprxo.qrTe

pe3ynrar e

pe3ynTaT e



EP' r COOH' EOOA
I(oHco,ruafipaH nox"raa 3a ,[eilrrocrra 3a 2018n

Koc$rrqueurn :la perrra6u,rnocr 'fexyrua

f oilrr n2l

IlpcgxoEua
roar r?l

1 .l(oecf nqr.reur Ha peura6u,ruocr r{a npuxo.Irrre or npoga>n6u

- (( HHaucon pe:yrrat) : (rreren pa:uep Ha npuxol(hre or
npo.4ax6u

0.03 -4.27

2.1{oecfzqueHr Ha peHra6lrluocr sa co6crsenuq (artr.rraJr :
(QlrHancoa pe:y,rrar) : (co6crneHua narura:r)

3.I(oe{uqueHr Ha peHra6u:ruocr Ha rracHBr{Te: (OHHaHcoB

pesylrar) : (nacraru)

4.I{oe(ruqlrenr Ha (a[Hra.rru3aur.] tr Ha aKrr{BUre = (4)HHaHCoB

pesynrar) : (cyNra Ha peanHure axruat)

-0.03 -0.19

0.01 -0.01

0.01 -0.01

fI o roytnte,t u s o e ll e xm ua n oc nt

floxa3areflr1Te 3a eSeKT BHocr ca KonhqecrBeH xapaKTeprlcrnll Ha cborHoueHr4ero MeMy
np xoA[Te L4 pa3xog Te Ha Tpynara

Koe(ruquerrru :a e4terfi HBr rocr

I .Koe(luuueHr Ha e4)eKrr.rBHocr r-ra pa3xoArzre : nplrxoau :

pa3xoar.r

2.KoerlruqreHr Ha erlrertrrrHocr Ha npuxoAl4 r'e - palxolu :

rpLrxoltH

Tercyua
foAulra

flpelxogrra
roaulla

1,03 0.19

0,91 5.23

ff oxalome,tu so nuxcudnocm

lloKa3arerrre 3a nhKBngHocr ca KonL4qecrBeH[ xapaKTepucrlt Kt4 Ha cnoco6socrra Ha
npeAnp rrL4ero Aa ,43nnaula reKyu..lhre ch 3aArfixeH[F c KparKorpa HL4 aKTIBI (6e3 pasxoAhre 3a
6upeulur nep oAh).

I{oeQr'rqr,reurn :a Jrr.rr<araaHocr

1 .l(oe( lluueur na o6qa lur<ouguocr : (npa, norpafiuz
arrueu) : (rparxocpounu :agt lnteuza)

2.KoeQlrrluenr Ha 6r,psa llrxnuAnoc r - (rparrocpouul.r
B3eMaHI{, + KpaT(ocpo.rHI.I trIlBecTutluLI * nap[.Iuu cpeAcTBa)
: (xparrocpour"ll.r :agrrxteHul)

Teryua
foAHHa

llpe.axolua
foalrHa

93.47 29,36

91,00 26.00

3.Koet!uqrreur na ne:a6agsa JrlrnBHAHocr : (nparxocpouur,r
B3eMarrurr + napn.rHrr cpe4craa) : (rercyu1lr :a;r,,rxerrul) 91 .00 26,00



4. Koerf uuneHr Ha a6co"rrcrna ruKBH.4Hocr : (napu.ru r.r

cpe:crna) : (reKyur.l{ :alr,rxeuun)

BP'T COO}1,I EOOA
KoHCo.r flllrpa H foriral :]a aeii Hocrra ::a 201 8 r

Iloxtnometu stt thunuucoco uamonottnocm

floxa3arenrre 3a SnHaBcoBa aBToHoMHocr ca KorL4qecrBeHr xapa KTephcrr4r{ti4 Ha creneHla Ha

QuHaHcoBara He3aB[c[Mocr Ha npeAnp rrr4ero or KpeAr4Top re.

Koecbuuuenru ga aBroHoMHocr

l.KoeQuuneur ua r!uHaucona aBroHoNrHocr : (co6crueu
xanrrra,r) : nacrrBrr

2.Iioerlr lrurreur Ha 3arJ'u,)r(Hrlrocr : rracllBrr : (co6creeu
tiarru la"q)

Texyua
folrrHa

flpe,4xogua
fo.(HHa

0.08 0,07

12,01 1( )R

Hrcxrre crot7uocru xa xoe$nqreur re 3a aBToHoMHocr h nr4KBt4AHocr o3HaltaBar h3KnrcLlL4TetHa
Hecra6urnxoct ua Fpynara. B cuqoro epenae xoe$uq[eHT Te :a peHra6urnirocr r eQexruleuocr npn
urcxur crorinocrh ca noKa3arer 3a HeiqocrarrqHo go6po 3nofl3BaHe Ha aKThBrre.

lle pcotttt.'t g zDytttutrt

CpegHo cnucuvann 6poh Ha nepcoHana npes 2018r. e 6 qoBeKa.

AAMIH14crparIBeH nepcoHan

Ynpaanercxrrr nepcoHan

lpynara cneABa noJlhrhKala ch Aa HenpeKbcHaro BbrpelJ-rHo r,4 B'bHr..rJHo o6yvenre Ha nepcoHana or
ecnvrr frepapxrLr H,4 Hl,4Ba.

Exo.it oz u n

Bcrqxr uusecrvqtlo+Ht/ pelt.teHtar h pear[saqhnTa Ha npoexThre a l-pynara ca cbo6pa3eHr,t c
Br FHr4ero 14M Bbpxy oKorHara cpeAa, B cborBercBhe c e(ofloTr4,]Horo 3aKoHoAarercrBo B ErnrapL{F.
B lpynara ce oc-bLllecrBflBar MepKn no HaMafiflBaHe Ha ao4onorpe6r]eH ero, onrtaMr43t4paHe Ha
pa3xoA re 3a eHeprrL4, KaKro r,4 Ha Te3h 3a nporl3BoAcrBeHrl orna,qtllh.

V. CbEUTU.fl, KOI,ITO CA HACTT,II{IU CIEA AATATA, HA KO'TO CA
CT,CTABEHU IIHATIBI,IAYAJ'IHIITE OI'IHAHCOBI'I OTqETI'I

4

2

He ca Hacrtn nr4

Suraucoau orverur
+4HaHcoB orqer.

VI. HAJ'IT{LI TIE

Hgva.

ctulecrBeH c\6vrnA Mex14y AarL4Te Ha ctcraBnHe Ha rHAr,iBr4,qyanHrre
Ha ApyxecrBaTa B rpynaTa n Aalala Ha c'bcTaBFHe Ha KoHconuriq[paHraF

HA I(J'IOHOBE HA TIPEATIPHfl TI'{ETO

VII. I,I3nOJ'I3BA H I,IT E OT NPEAIIPI4,STUETO OI4HAHCOBI4 I,IHCTPYMEHTI{,
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UEJIIITI[O,II,{TI4KAHAIPYIIATAtIOYIII'ABJIEHIIEHAOIIHAHCOBI{'flPI4CK

nonhrL4Kara Ha fpynara ce L'l3pa3rBa B reHephpaHe Ha np xoAt4 h neqan6a' Aa ynpaBaBBa'

c'bxpaHflBa ona3Ba r*rurr"'"', Aa cneAl4 3a cborpaeNrocTTa Ha B3eMaHtlATa cv' tl ypeMaHe Ha

nac,,Br4re cu B AoToBop.*i" 
'ipo*o"i [a nsnrnnnBa yrBbpEeHrre or p-b*oBoAcrBoro

hHBecrnqhoHHh nporpaMh. [a paaauea MeMyHapoAH14 orHoLrleHlaF ,!a cnaasa ueHoBara 
'1

3aKOHOAaTeflHaTa non TvlKa Ha npeAnphfT eTo'

PbKoBoACTBoro norBtpx,qaBa' qe e np nararo nocneAoBarenHo aAeKBarHa cqeroBoAHa nonnrtlKa'

Prroaogcraoro cBu.lo raKa e orroBopHo 3a KopeKTHoro BoAeHe Ha cqeroBoAHrre perl4crpt4' 3a

qelecbo6pa3Horo ynpaBlleHne Ha aKTtlBl/Te ta 3a npeAnpneMaHero Ha ueo6xogrr"lrte Mep( 34

il.6r*"n"ro ra orxpr,reandro Ha eBeHrya'nHh anoynorpe6r h Apyrl4 HepeAHocrl4'

puxoaogcraoro a"r-lo ,"n, noi""p*artr, .le 
' 
QnHaHcoBl,lF orqer e !43rOTBeH npL4 cna3BaHe Ha

npL4Htlhna aa getlcreaulo n

Puxoaognren:

Aara: 18.06.2019 r

6nuea Cre$anoe /


