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Eeponuits 'pyn EAJ Koncououpan dunancos omuem
3a 2o0unama, npuknioveaiqa na 31 oexemepu 2016

KOHCOJIMAUPAH OTUHET 3A NEYAJIBATA HJIH 3ATYBATA U APYTHS BCEOBXBATEH JJOXO0/1
3ATOJHHATA, NPHKJIKOYBAILA HA 31 IEKEMBPH 2016

B xunnou aeca fIpua. 2016 2015
Tpuxonu OT AUXBH 5 5,301 6,466
Pasxonu 3a auxsy s (4,069) (5,181)
Heten npuxea or auxsmn 1,232 1,285
Pa3xon OT THProBCKH ONepaumnu, HETHO 6 (28) 32)
IMpHxoau OT TAKCH H KOMHCHOHHM,HETHO 7 581 1,046
Ob6eslieHka 8 (597) (412)
Jpyru npuxonn/(pazxonm), HeTHO 9 8,068 9,715
O06mo npHxoaM o7 ONEPATHBHA JeiiHocT 9,256 11,602
ANMHHUCTPATHBHH Pa3zxoiH 10 (9.716) (10,996)
Jpyri pazxoau 19 (78) -
[leuan6a/(3ary6a) npean panbun (538) 606
OTtcpoueH RanbK 11 57 37
Hetna neuan6a/(3ary6a) 3a nepuoaa (481) 569
JApyr BceobxBaTeH A0X01

Komnonenmu, koumo ca uru mozam oa dvoant

BROCACOCHIGUE PERAACUDUUUPANI 6 NeYa1GaAMU Ul

3qzybama:

Kypcosu pasnuku OT npenszyncnende Ha 4y IeCTPaHHH 6

NERHOCTH 4
OBGwo apyr BceobxBaTeH xoxon 6 4
Obmo BceobXBaTeH A0XO0A 33 NNEPHOAA 475) 573
Meuwanda/(3aryba) 3a:

Axuunonepy Ha JlpyxecTsoTo (462) 604
HexonTponnpauio yuactiie 19 (35)
Hleuan6a/(3ary6a) 3a nepuona (481) 569
Obmo sceobxsaTen noxon 3a:

AKUHOHEPH Ha llpy;xecmoto' j (458) 607
HekonTpoaupauio yuaC'rng (17 (34)
O6mo BceodxBaren noxqﬁ: 3a negnK),ua 4»?:“:“??“%\ RG] 573
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Espoauits I'pyn EAA

KOHCOJHAMPAH OTHET 3A ®HHAHCOBOTO CbCTOAHHE

KbM 31 AEKEMBPH 2016

B xunadu nesa

AKTHBH

[Tapuunn cpeacrsa

B3emaHuna OT KJIHEHTH W APYTH ThProBCKH B3eMaHHs
Mpenocrasenu 3aemu

HeTHa HHBeCTHLHS BbB QHHAHCOB NU3HHT
Croxu

Jdvarorpaiinig akTHBH

AKTHBH NO OTCPOMEHH AaHBUM

JApyru akTusu

Penyranus

OO AKTHBH

NACHBH

bankoBu 3aeMu

3aeMu OT ipyry QHHAHCOBH W HE(PHMHAHCOBH MHCTHTYLHN
3anbiKenns no oOIMrauMoOHH 3aeMH

3aabKeHHUs N0 NOoNYyUYeHH 3aeMH

3aabaKEeHNA KbM AOCTaBYHUM

JlanbuHH 3abAKEHHS H APYTH 3a0bIKEeHHS

[TacHBH MO OTCPOUEHH NAHBLIN

OB1LO NACHBH

COBCTBEH KANIHUTA

OCHOBEH KanuTan

QuHaHCOB pe3yaTar 3a nepuona

Hepasnpenenena neuanta/(Henokpura 3aryda)
Pe3epsit OT npeBanyTHpaHus

Peszepsi o7 BnuBaHe

OBIO COBCTBEH KATHTA
Hekontponupaino yuactue

OBIO IMACHBH 1 COECTBEH KATNHUTAN

Hpuan.
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1
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19
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Kotcoauoupan grunancoe omyem
3q 200unama, npurioveawa na 31 oexemepu 2016

2016 2015
2,083 6,072
2,355 2,104
15,568 17,795
50,363 53,019
4,265 2,520
18,118 15,513
96 56
5,158 5,031
10 i
98,016 102,110
33,529 38,887
10,371 8,115
28,769 29,303
364 2,122
6,582 5,353
2,231 1,658
66 93
81,912 85,531
27,242 27,242
(462) 604
(408) (1,012)
(44) (48)
(10,082) (10,082)
16,246 16,704
(142) (125)
98,016 102,110

Hpuaoxcenusma om cmp. [) Oo 46 ul mpaxc)e THA HACHT Of1 MO3U KOHCOAUAUPAH q‘mmy«c 06 anem.
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Eeponuis lpyn EAA Koncoauoupan gunancoe omuem
3a coounama, npurioveania na 31 dexemepu 2016

KOHCOJHUANWPAH OTYET 3A NPOMEHHTE BCOBCTBEHHA KAIIUTA
KbM 31 AEKEMBPH 2016

B xuasou resa OcnoBen  Hepaisnpe- PesepBuor  PesepBu ot Manumuer
KanuTaja AejieHa BJHBAHE  NpPeBaNYTH- BEHO
neyanda pane ydacTHe

Caano kbm 01 sauyapu 2015 26,742 (1,012) (10,082) (51) n
BceoGxBaten noxon 3a nepuoaa

Pezepsu ot npesanyrupane - - - 3 1
TNeuan6a 3a nepuona - 604 - - (35)

O6mo

15,506

569

O6umo BceofXBaTEH 10X04 33 i 604 ) 3 (34)
nepnoaa

573

Cnemcu € AKUHOHEDH, OTHCTEHH B
CODCTBEHHN KANUTAN

¥YBeMueHne Ha OCHOBEH Kanurtan 500 - - - -
[punobGusane OT MANUMHCBEHO HA
MaNuHHCBEHO yqacme

500

O6meo caenky ¢ aKkuHoHepH, 500
OTYeTeHH B COOCTBEHHS KATIMTAN

500

bananc Ha 31 nexemspu 2015 27,242 (408) (10,082) (48) (125)

16,579

Canao kvm 01 snyapu 2016 27,242 (408) (10,082) (48) (125)
BceoGxBaTen n10X01 3a nepuoaa

Pe3epsH oT npepanyTupaHe - - - 4 2
(3ary6a) 3a nepHona - (462) - - (19)

16,579

6
(481)

O6wo BceobXxBaTeH 10X04 32
nepnoaa - (462) - 4 (17)

(475)

CheaKH ¢ aKUHOHEPH, OTHETEHH B
cOOCTBEHHA KANHTAN
YBenuueHue Ha OCHOBEH KanuTai - - - - -

O0mo caenkn ¢ aKHHOHEPH,
OTYeTEeHH B COOCTBEHHA KANHTAN

Banaue na 31 nexemspn 2016 27,242 (870) (10,082) (44) (142)

16,104

Hpunroxcenummna om cmp_i6 0o 46 ?1 Hepasge T MO3U KOHCOAUOUPAH PUHAHCOE ONTYENT.
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Eepoauis I'pyn EA/] Koucoauoupau gunancos omyem
3u 200unama, npuriroueaia na 31 dexemepu 2016

KOHCOJIMIANPAH OTYET 3A MAPHYHHTE NOTOLUM
3ATOAHHATA, MPHKJKOYBALLA HA 31 IEKEMBPH 2016

B xuanou aeca

ITAPHYHH MOTOUH OT OCHOBHA AEHHOCT Ipua.

(MHHAHCOB pe3ynTar cien naHbuu
Kopekuun 3a:

AMopTH3alms 17
O6e3ueHka

Pazxoau 3a nanbum 11
Banancosa cToliHOCT Ha OTNHCAHY aKTHBH 17

JApyru HenapuuHK ABHKEHHS
TIpomeHH B aKTHBH 3a OCHOBHA AeiiHoCT:
(YBennuenne)/Hamanenme Ha HETHA HHBECTHUMA BhB (PHHAHCOB NH3IHHT
{Ypennuenne)/Hamanenne Ha cTOKH
(Yeenuuenne)/Hamanenne na apyru akTueu
(Yennuenne)/Hamanente Ha B3EMaHHR OT KIHEHTH H APYrH ThPrOBCKH
B3EMaHHA
Tlpomenn B nacuBi 3a OCHOBHa AeHHOCT:
Ysennuenne/(Hamanenne) ua THProBeky 3aQbikeHUS
Yeennuenne/(Hamanenne) na 1anuuuu v apyru sagbmkenns
HeTHH napuynu notoun oT ocHoBHa aeiiHoCT
NMAPHYHH NOTOUN OT HHBECTHLIHOHHA AEHHOCT
Ilokynka Ha abarorpaium akTHBH
(YBennuenne)'Hamanenue Ha BIeMaHHSTA NO NOrOBOPH 3a 3aeM
HeTHH napiyHn noToUH OT HHBECTHUMOHHA AeiHOCT
IMAPHYHH NOTOUM OT ®PHHAHCOBA AEHOCT
BHecen 3anucan kanuran
YBenHueHMe HA 3a0bAKEHHA N0 NOAYUEHH 3aeMH
Yeanienne/(Hamanenne) Ha 3a0bKeHHsTa N0 OONHIALHOHEN 3aeMH
Ysennuenne/(Hamanenue) Ha 3aabKeHHSTa KbM ApYTH (HHAHCOBH M
HEPUHAHCOBH HHCTHTYLIHN
Ypenuuenne/(Hamanenue) Ha 3anviskeHuaTa no ABLATOCPOUYHH 3a€MH OT
DaHkH
Hetn napuynn novoun o1 GuHancoBa geiinoct
H3MEHEHHE HA MAPHYHHTE CPEACTBA IPE3 NEPHOJIA
NAPHYHH CPEACTBA B HAYAJIOTO HA NEPHO 1A 12
INMAPHYHU CPEACTBA B KPASl HA HEPHOA 12
//
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2016 2015
(481) 569
2,679 3,275
597 412
(57) 37
2,702 1,947
(3,942) 8
2,418 6,045
(2,019) 213
(195) 193
2sn) 78
1,229 (774)
546 (1,779)
3,226 10,224
(4,048) (4,510
2,227 (3,781)
(1,821) (8.291)
- 500
(1,758) (1,613)
(534) 17,442
(5,358) 1,690
2,256 (15,651)
(5,394) 2,368
(3,989) 4,301
6,072 1.771
2,083 6,072




Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

Bejie:kku KbM (PMHAHCOB OTYET
1. CraryT M npeaMer Ha JIeiiHOCT

Esponuiis I'pyn EAJl /I'pynata/ e Bnucano B Teproeckus peructsp ¢ EMK 202304242 xato eqHONMYHO aKIMOHEPHO
npyxectBo EBponmits I'pyn, cbc cemammme u aapec Ha ynpasienue Codwus, paiio ,JMckwp”, Oyn “Xpucrodop
Konym6” 43. Ilpenmer Ha AeHHOCT € KOHCYITAaHTCKa AEHHOCT, THPrOBCKO MPEACTABUTEICTBO U TOCPETHHYECTBO M
BCSIKAKBAa Jpyra CTONAHCKA IEHHOCT, He3aOpaHeHA HM3PHUYHO OT 3aKOHA. EnHONMYEH COOCTBEHMK Ha KamuTalga Ha
I'pynata e "EBpoxonn bwirapus" AJl, peructpupano B bearapus.

2. Ba3a 3a m3rorssine
(a) IpujaoxumMu cTanaapTH

KoHconuaupanuaT (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXKIYHApOTHHUTE CTaHAApTH 3a (HUHAHCOBO
otuntane (MC®O), npunoxxumu B EBponeiickus cpro3 (EC).

(0) (I)yHKIIPIOHaJIHa BaJjiyTa U BajJyTa HA NIPCACTaAaBAHE

KonconuaupanusaT GuHaHCOB OTYET € M3rOTBEH U MPEACTaBEH B XWIAAW OBIrapcKy JieBa, KOSATO € ¥ (QyHKIHMOHATIHATA
BaslyTa Ha ['pymnara.

() M3mo3BaHe HA MPUOJIU3UTETHH CYUETOBOIHU OI[EHKH U NMPeleHKH

W3roTBsHeTo Ha (PUHAHCOBHS OTYET M3UCKBA OT MEHHKMBHTA Ja HANPaBU MNPCUEHKH, NMPUOIH3UTEITHH OLEHKH H
JIOIYCKAaHUs, KOUTO 3acAraT IMPHUJI0KEHUETO HA CUETOBOJHMTE IOJIMTUKY U OTYETCHMS PasMeEp Ha aKTUBUTE, IIACUBUTE,
IPUXOJHTE U pa3xoaute. PeamHnTe pe3ynaTaT MOTAT Ja Ce pa3IM4aBaT OT Te3U NPUOIH3UTEIHH OICHKH.

[Tpubnu3nTenHUTE OLEHKM M OCHOBHHMTE [OMYCKaHUS C€ Mpepasriaexaar Tekymo. Kopekuun Ha CYETOBOIHH
JIOITyCKaHUS ce MPU3HABAT B IEPUOJA, B KOUTO JOIYCKAHETO € KOPUTHPAHO U BBB BCHUKH OBACIIN MEPHOAU, KOUTO ca
3aCErHaTH.

(r) HexonTposmpamo yyactue

HKY ce onensBa o nMponpoIrHOHAIHIA U1 OT pa3srpaHHYNMUTE HETHH aKTHBH KBbM JaTaTa Ha npunobusane. [IpomeHn
B ienia Ha ['pymara B OpIIepHO IpeIIpHATHE, KOUTO HE BOIAT A0 3ary0a Ha KOHTPOJ, C€ OTYUTAT B COOCTBEHHS KaIUTall.

3. 3HaYMMH CUETOBOJIHH NMOJUTHKH

(a) ba3a 3a xoHcoMaaAUsA

(i) Hvwepnu opyscecmea

JblepH ApyXKecTBa ca TE3U, BbPXY KOMTO I'pymara ymnpakHsBa KOHTpON. I'pymnaTa KOHTponMpa €JHO MpeNIpUsTHE
KOIaTO MMa €KCIIO3MLIMSA KbM, WIM IPaBO Ha IPOMEHIIMBA BB3BPALIAEMOCT OT CBOETO Y4acTHE M MMa BPB3Ka MEXKIY
BJACT U AOXOAHOCT. PMHAHCOBUTE OTYETH HA IBILIEPHUTE APYXKECTBA CE BKIIOYBAT B KOHCOIMAUPAHUS (PUHAHCOB OTYET
OT JaTaTa, Ha KOSTO € yCTaHOBEH KOHTPOJ, [0 JaTaTa Ha IPEyCTaHOBABAHETO MY.



Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

3. 3HaYuMHU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)

(a) ba3a 3a koHcosuaaANUsA (IPOABJKEHNE)

prnaTa KOHCOJIMAUpa CJICAHUTEC IbIICPHU MPEATIPUATHSA:

Hpupoduro 2016 2015

Ha: % Ha co0cTBeHOCT % Ha cOOCTBEHOCT

EBponwmiiz Ayro bearapust AJ] 31.12.2013 100% 100%
EBponniiz Ayro U®H C.A. 31.12.2013 77.98% 77.98%
EBponmiiz Ayro Al, Cxomue 31.12.2013 100% 100%
EBponniiz Pear A Kap EOO/] 31.12.2013 100% 100%
Ayromnaza EAJ] 01.01.2013 100% 100%
Codus Motopc EOO]] 28.12.2016 100% -

KsMm 31 nexemBpu 2013 roxuna I'pymaTta u3roTsst mbpBUS KOHCONMUANPAH (PMHAHCOB OTUET, Thit kaTo mpenu 01 sHyapu
2013 roguHa He € ympaKHsBaja KOHTPOJ HaJ| APYTH JAPYKECTBA.

C moroBop 3a mokymnko — mpopax0Oa ot 28.12.2016 r. EBpommiis I'pyn EAJ] mpuno6usa ot Keitosn Heryspx AJ]
BCHYKHU mpuTexkaBaHu oT nocieaHoro 10 000 msuma ot kanurana Ha Codus Motopc EOO/] Ha crotinoct 10 000 nB.,
crerasnsaBamy 100 % oT kanuTana Ha APYKECTBOTO.

(ii) Coenku, Koumo ce eIUMUHUPAM NPU KOHCOTUOAUUA

BrpTpemHOrpynoBuTe pasueTd M CHEJIKM U BCHYKU HEpeaau3HpaHU IPUXOAU M Pa3XoAd, IMPOU3THYAINU OT
BBTPENIHOIPYIIOBU CHCIIKH, C€ CIMMUHHMpaT. Hepeanwsupanu medasOW OT CHCJIKH C acOlMMPaHd W ChBMECTHH
NPEANPUATHS CE CIMMHUHHMPAT CPelly WHBECTHIMATA J0 pa3Mepa Ha jena Ha ['pymara B ['pynara. Hepeanusupanute
3aryOd Cce eJIMMHHHpAT 10 ChINUS HAaYWH KaKTO Hepealn3upaHuTe ITedanOu, HO caMO aKo HsAMa JOKa3aTejICTBa 3a
o0e31eHKa.

(iii) Ilpuoobueanusa om opyycecmea noo 06wy KOHmMpPOJ

Bu3nec koMOMHANMY, BB3HUKBAIIN OT TPaHC(HEPH HA yIaCTHSA B APYXKECTBA, KOUTO Ca O] OO KOHTPOJI Ha aKIMOHEpa,
KOWTO KOoHTponupa I'pymara, ce oTumTaT OT AaTaTra HA HMPUAOOMBaHE Ha KOHTPOJ. [IpunoOuTHTE aKTHBH U IACHBH Ca
IPU3HATH ITBPBOHAYANHO IO OAJaHCOBHTE MM CTOMHOCTH, OTYHTaHM BBB (DMHAHCOBHUTE OTYETH HA OTICIHHTE
JIpyxecTBa. Paznukara Mex1y NpuaoOUTUTE HETHU aKTUBH M c€0ECTOMHOCTTa HA MHBECTUIMATA B JBLIEPHU APY/KECTBA
€ OTYETCHA B Pe3epB OT BIMBAHE B KOHCONUANPAHIS OTUET 3a cCOOCTBeHMs KanuTan Ha ['pymara.

(iv) Penymauyusa

HpI/I Ou3HEC KOMOWHAITUU MMPEBUIICHUECTO Ha II€HAaTa Ha l'[pI/IZ(06I/IBaH€ HaJa nacjia Ha l'[pI/IZ(06I/IBaIJ.II/I$I B HCTHaTa
CIIpaBCJIMBa CTOMHOCT Ha pasrpaHNYUMHUTE aKTUBU, TACUBH U YCIIOBHU 3aABbJDKCHUSA HA HpI/IﬂO6I/IBaHI/I$[, C€ OTUHTA KaTo
pemyTanus. Cnen IIbpBOHAYAJIHO MPU3HABAHC penyranuaTa C€ OTYATAa MO II€Ha Ha HpI/IHOGI/IBaHe, HaMaJICHa C
HaTPpyHHaHUTEC 33Fy6PI oT obOe3nenka. Ilomoxurenna penyranusa C€ IMNPOBCpsABa Ha TIOAUIIHA 0a3za 3a Hauuyue Ha
o0e3IeHKa. 3ary6aTa oT 00e3IIcHKa Ha penyTtanusa HE MOMJICKH Ha Bb3CTAHOBABAHE B Obaemu nepuoan. OTpI/II_IaTeJ'IHaTa
penyTanysd, BB3HHUKBAIla OT HpI/IHOGI/IBaHe C€ TIpepasriiekaa W BCAKa OTPUIATCIHA pasjnKa, ocTaBalla CJIC]
npepasriIeKJaHETO CC IPU3HaBa B reyanaoa wim 3ary6a. prnaTa OLICHsABA penyTaludaTa KbM JaTaTa Ha HpI/I,HO6I/IBaH€
Karo:

 CripaBeiMBaTa CTOMHOCT Ha IPEXBBPICHOTO Bb3HAIPaXkICHUE, IIITI0C

* [Ipu3HaTaTa CTOHHOCT HAa BCHYKHU HE-KOHTPOJUPAIIN YIACTHUS B IPUIOOUTOTO MPEAIPHUSITHE, ILTFOC

* Axo Om3Hec KOMOWHAIMATA € IOCTHUTHATA HA €TalM, CIpPaBeUINBaTa CTOHHOCT HA CBINECTBYBAIIOTO YJYacTHE B
MIPUIOOUTOTO MPENIPUSLTHE, MUHYC

* Hernara npusHara cTOHHOCT (B 0OIIus CiIydail clipaBelyiuBaTa CTOMHOCT) Ha pa3rpaHUYUMUTE NPUIOOUTH aKTUBU U
IIOETH 3a]IbJKECHUS.



Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

3. 3HaYuMHU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)

(06) Onepanuu ¢ 4y:KaecTPpaHHA BAJIyTa

(i) Coenku 6 uyycoecmpanna earyma

Crenkure B 4yXIECTpaHHA BalyTa C€ NPEM3UYHCIABAT B CHOTBETHHTE (GYHKIMOHAIHHM BalyTH Ha JpyXKecTBaTra OT
I'pynarta mo oOMEeHHUTE KypcOBE HA JaTHTE Ha TPAH3AKIUUTE.

INapryHnTe aKTHBH W NACHBH, JCHOMUHHMPAHU B UYXACCTPaHHA BadyTa KbM JaTaTa Ha M3TOTBSIHE Ha OanaHca, ce
IpeN3YUCIsIBaT B JieBa 10 oduimanHus oOMeHeH Kypc Ha bwirapcka Hapomgna banka, xoTHpaH 3a gyxaecTpaHHATa
BaJlyTa KbM ChllaTa 1aTa. HenmapuyHu akTHMBY U IACUBH, KOUTO CE OLEHABAT 110 CIIPaBeIMBa CTOMHOCT B UY>KJIECTPaHHA
BallyTa, CE NMPEU3UHCIIABAT BbB (DYHKIMOHAIHATA BalyTa MO Kypca Ha Jarara, Ha KOATO CIPaBEUINBATa CTOHHOCT ¢
ompeneneHa. HemapuyHu mo3unuu, KOUTO CE€ OLEHSBAT 10 UCTOpPUYECKAa LiEHA B YYXAECTpaHHA BaldyTa, HE ce
IIPEU3YHCTIABAT.

KprOBI/I Pas3K, Bb3HUKBAIIU OT MPCUZYUCICHUETO Ha CICAHUTEC MO3UINU CC IPU3HABAT B APYT BCEOOXBATEH J0X00Q

(ABJL):

*  KamWTaJOBH MHCTPYMEHTH Ha pa3IloiOKEHHE 3a mpoaaxba (OCBeH MpH 00E3leHKa, KOraTo BaIyTHHTE KYpCOBH
Pa3NIUKK IPU3HATH B IPYT BCeoOXBATEH JOXOJ ce peKiacu(pUIUpaT B Ie4aIOH 1 3aryon);

b (I)I/IHaHCOBO 3aAbJDKEHUE TPEAHA3HAYCHO KAaTO XCIKWUHI' Ha HETHA HWHBECTUOHUA B YYXICCTpaHHA ﬂeﬁHOCT,
JOKOJIKOTO XCIKHHTa € G(I)GKTI/IBGH; Ui

® OTTOBapANIN Ha YCJIIOBHUATA XCPKUHI'M HA TTAPUYCH IMTOTOK, JOKOJKOTO XCDPKHUHIUTE Ca 6(1)€KTI/IBHI/I.

BamytHuTe nevantu wiu 3aryOn 0T HAPHIHHU ITO3UIUH MPEICTABIABAT PA3IIHKATa MEXKAY aMOPTH3HPAaHATa CTOWHOCT BBB
(YHKIMOHAIHA BaJlyTa B Ha4yaJOTO HAa IEPUOJA, KOPUTHpaHa C IUIALAHHUATA IO TJIABHUIM M €(EKTHBHU JIMXBU IIpE3
Heprosia, ¥ aMOPTU3UPAHATAa CTOHHOCT B UyXKJECTpaHHA BaTyTa IIPEU3YHCIICHA IT0 OOMEHHUS KypC B Kpas Ha IEepHOJA.
Paznmukure, mpoM3THYAIIM OT BaIyTHAa INPEOLEHKA, Ce NPH3HABAT B IedambaTa WM 3arybaTa, ¢ HM3KIIIOUEHHE Ha
pa3NUKHUTe OT MIpEoIeHKaTa Ha KalMUTAIOBM (PUHAHCOBH MHCTPYMEHTH Ha pPa3lONOXKEHHE 3a Npojgakda, KOHTO ce
MpU3HABaT B APYT BCEOOXBATEH JOXO.

(ii) Yymcoecmpanna oeiinocm

AKTHUBHTE W ITACHBUTE Ha qyXaeCTpaHHaTa JIEHOCT, BKJIIFOUHUTEITHO penyTranusa U KOPCKIUH J0 CIIpaBCIJInBa CTOMHOCT,
BB3HUKBAIIA IIPU l'[pI/IZ[O6I/IBaHeTO, CC MpCU3YUCIsABAT B JIEBA IO KypcCa, BAJIMACH KbM OTYCTHATa OaTa. HpI/IXOZ[I/ITC nu
Pa3xoauTe OT Yy KJACCTpaHHATa JIEHOCT ce Opeu3vnCIsABAT B JIEBA 110 KypCa KbM JAaTHUTE HAa CACIIKUTE.

BanyrHure kypcoBu pasnuku ce npusHasaT B JIBJl ¥ ce HaTpymBar B pe3epBa OT IPEBalTyTHPAaHE, OCBEH JOKOJIKOTO
pasnuKaTa oT IpeBadyTupase ce pasnpenens kbM HKY.

Koraro uyxnectpaHHa AEHHOCT € OTNHCAHA M3ILIO MM YacTHYHO, Taka Y€ MMa 3ary0a Ha KOHTPOJ, 3HAYUTEIHO
BJIMSHHME W CbBMECTEH KOHTPOJ, HAaTpyIaHaTa cCyMa B pe3epBa OT NMPEBalyTUPAHE 3a Ta3U Uy:KAECTPaHHA JEHHOCT ce
pexnacuduLupa B neyanda 1 3aryda KaTo yacT OT pe3ynTara oT oTinucBaHeTo. Ako I'pymaTa oTnucBa caMo yacT OT Jena
CH B JIBLIEPHO MpPEANPUATHE, HO 3aMa3Ba KOHTPOI, TOraBa ChOTBETHATA MPOMOPIOHATHA YacT OT HaTpynaHaTa cyMa ce
npepasnpenens keM HKY.
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3. 3HaYuMHU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)
(B) JIuxBm

JInxBeHNUTE MPUXOAH M Pa3XOAH Ca MPHU3HATH B Iedan0ara WX 3arydaTa upe3 MpHUIaraHeTo Ha METO/a Ha e(peKTUBHUSL
JINXBEH NPOLEHT. E(EeKTHBHUAT NMXBEH NPOIEHT € TO3M, KOWTO TOYHO AMUCKOHTHpPA OYaKBAHUTE OBACIIN IAapUIHU
IUIAI[AHKSA U TOCTBIUIEHHS Tpe3 cpoka Ha (MHAHCOBMSA aKTUB MM MacuB 10 OalaHCOBaTa CTOMHOCT Ha aKTHBA HIH
nacuBa. E(QeKTHBHUAT JIIMXBEH IPOIEHT ce Ompeens MpU IIbPBOHAYATHOTO NPU3HABAaHE Ha (MHAHCOBHS AKTUB HIIH
[IaCHB U BIIOCIIEACTBUE HE CE KOPUTUPA.

WzuucngaBanero Ha e(beKTI/IBHI/ISI JIMXBCH TMPOHEHT BKIOYBA BCUYKH KOMHCHUOHHU, TOJYYEHU WIN TJIATCHU,
TPaH3aKOUOHHHU Ppa3xoJu, KaKTO U OTCTBIIKU HJIU IMPEMHUH, KOUTO Ca HEpPa3aACIHa 4aCT OT e(l)eKTI/IBHI/IH JIMXBCH IPOICHT.
TpaH3aKLII/IOHHI/ITe pa3xoau cCa BBTPCIIHO TMPUCHBIIHM pPa3xXoAH, AUPCKTHO OTHACAIIH C€ KbM HpI/I,HO6I/IBaHeTO,
CEMUTUPAHETO WJIN OTIIUCBAHETO HaA (1)I/IHaHCOB AKTHUB HJIN ITIaCUB.

JInxBeHNUTE IPUXOAU U Pa3X0I¥ NPEACTABEHHU B I1eUandaTa Wi 3arydaTa BKIIIOYBAT:

e JluxBu mpusHaTH Ha Oa3aTa Ha e()EKTUBEH JMXBCH NPOLEHT 1O (MHAHCOBM AaKTUBM M IAaCHBH OTYUTAHU IO
aMOPTHU3UPaHa CTOMHOCT

* Hecneuenenusar QuHaHCOB 10X0J (JIMXBa) NPEACTABIISIBA Pa3iUKaTa MeXJy OpyTHaTa M HETHaTa MHBECTHIHS B
JIM3WHTOBHS JOTOBOP, KaTo OpyTHATa WHBECTHINNS B JHM3MHTOB JOTOBOpP € CyMaTa HA MHHHMAIHHTE JTH3WHTOBH
IUTAIIaHUS M HETapaHTHpaHaTa OCTaTbuHA CTOMHOCT, HA4YMCJIEHA 3a JIusuHrojarens. Ilpuxoaure oT IMXBU IO
JIM3UHTOBH oIlepanuy ((PMHAHCOBHAT JOXOJ) CE Pa3NpeeraT 3a CpOKa Ha JIM3MHIOBHS JOrOBOP U CE NPU3HABAT Ha
0a3aTa Ha KOHCTAHTHA IIEPUOIUTHA HOPMA HA BB3BPAIIAEMOCT OT HeTHATAa MHBECTUINS HA JIM3HHTO1ATEIA.

(r) Takcl 1 KOMHCHOHH

IMpuxoaute M pa3sxoAuTe OT TaKCH M KOMHCHOHM, KOUTO Ca HEpas/eliHa 4acT OT €(EKTUBHHUS JIMXBEH INPOIEHT 3a
(MHAHCOB aKTUB WM MACHB CE€ BKJIIOYBAT B M3YHCICHHETO HAa e(EKTHBHHUS JIMXBEH NIPOIEHT. JpyruTe mpuxomu oT
TaKCd M KOMUCHOHH, BKJIIOUUTEIHO TAaKCHU 3a JOIMCTUYHHU YCIYI'M, 3aCTPaxOBATEJHO U JPYro MOCPEIHHYECTBO CE
IIPU3HABAT IIPU U3BBPIIBAHETO HA CHOTBETHUTE YCIyrH. JIpyrure pasxoau 3a TaKCH M KOMHUCHOHH, CBBP3aHU OCHOBHO C
0aHKOBHU YCITYTH, C€ IIPU3HABAT IIPH MOJyIaBaHETO HA CHOTBETHUTE YCIYTH.

(1) JIuBUAEHTH

IMpuxon oT TWBHIEHT Ce NMPHU3HABA B MedaadaTa WM 3arybara Ha JaTaTa, Ha KOSTO € YCTaHOBEHO IpaBoTo Ha I'pymaTa
J1a MOJIy4H IIJIaLIaHe.

(e) Jdanbk BbpXYy neuyajidara

I[aH’BK’bT BBpPXY revanbara 3a roauHaTa npeacTaBiiiBa TCKYIIU U OTCPOUCHH OdaHBIIHA. I[aH’BK’bT BBpPXY reyajnbara ce
npusHaBa B rneyanou u 33.1"}761/1, C U3KJIIIOYCHHUE Ha TO3M, OTHACAII CC€ 3a OM3HEC KOMOMHAIIUN WU 33 CTaTUuH, KOUTO Ca
IIpU3HATU TUPEKTHO B coOcTBeHuUs KanuraJi, Uik B IpyT BCeoOXBaTeH J0XO0M.

(i) Texyw, oanvk

TeKyIJ.II/IﬂT JaHBK € OYaKBAHOTO HJAaHBYHO 3aAb/DKCHUEC HWJIM B3E€MAHC BBPXY oOylaraeMara me4ajnda WIn 33.1"}/63 3a
roauHarTa, annaraﬁKH JAHBYHUTC CTAaBKH, BJIC3JIM B CHUJIA, WU II0 CHIICCTBO BBBCACHU KBbM OTUCTHATA JaTa, 1 BCUUYKHU
KOPCKOUMN 3a JaHBbYHU 3aAbJDKCHUSA WM B3EMaHUA 34 NPEAXOAHU TOJAWHU. TeKyIHI/IHT JaHBK BKIIIOYBaA CHIIO TaHBYHH
6(1)€KTI/I OT TUBHUICHTH.
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3. 3HaYuMHU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)

(e) JanbK BBpPXY neyajdara (MpoabJKeHue)

(ii) Omcpouen oanvk

OTcpoqume JaHbIU C€ U3YHUCIIABAT BbPXY BPCMCHHUTE pa3IMKHU MEXAY CYMUTC Ha aKTUBUTC U IMACUBUTEC, NPU3HATHU
BBB (1)I/IHaHCOBI/IH OTYET, U CYMUTEC U3NOJ3BAHU 3a JaHBYHU 1ICIIN. OTchqu JaHbK HE C€ ITpU3HAaBa 3a:

o BPEMEHHHU PA3JIMKK OT MObPBOHAYAIHO MNPHU3HABAHC HA AKTUBU W IMACHUBU TIpU CHACIKA, KOATO HE € Ou3HeC
KOMGI/IHaHI/ISI M KOSITO HE 3acsra re4ajaou u 3ary6H, HHUTO 3a CYCTOBOJHHU, HUTO 3a TaHBYHHU IICIIN,

® pa3NUK{, CBBP3aHU C UHBECTUIMM B JABIIEPHU MPEANPHUATUS U CHBMECTHO KOHTPOJHUPAHH HPEANPHITHUSL,
JIOKOJIKOTO € BEPOSATHO, Y€ Te HAMA J]a UMaT 0OpaTHO MPOsIBIEHUE B 0003pUMOTO ObJEIIE; U

b oOyraraeMu BPEMCHHHU PA3JIMKHU, BB3HUKBAIIX OT IIbPBOHAYAIHO MMPU3HABAHC HA PEIIyTallvs.

OTcpoqu JaHBbK CC€ OLICHABA IO JAHBYHUTC CTaBKH, KOUTO C€ OYaKBa Jia C€ MpujaraT 3a BpEMCHHHUTC pa3JIMKH KOraTo T
CC MpOABABAT 06paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHJIa, HJIK Ca BbBCJACHHU I10 ChINCCTBO KbM OTUCTHATA JaTa.

OTcpodeHnuTe JaHbYHU aKTUBU U MACUBH C€ KOMIIEHCHpAT caMO aKO MMa IPaBHO OCHOBAaHME 3a MpHCIMaJaHe Ha TeKYIIU
JAaHBPYHY aKTHBH U TACUBH, U T€ CE OTHACST J0 JaHBLU BHEPXY Medandara, HaJ0KeH! OT €JJHH U ChIIY JaHbYHH BIACTH.

AKTUB 110 OTCPOUYCHH JAHBIM CE HAYNCISIBA 38 HEU3IIOJI3BAHUTE JAHBYHH 3aryOH, KPeIUTH 1 NIPHUCTIAJIallii C& BPEMEHHH
Pa3IMKH, JOKOJIKOTO € BEeposiTHO ObJema obnaracMa redanba a Obje HAIMYHA, CPEIly KOSTO Te Ja Morar jaa Obiar
n3non3BaHd. OTCPOUYEHHUTE JaHBYHU AKTUBH C€ MPETJISKAAT KbM BCSIKa OTYETHA JaTa M CE HaMallsiBaT JOKOJIKOTO HE €
BEPOSITHO IOBede Ob/eIa N3rojia fa Obae peann3upana.

IMpu onpenensHeTo HAa TEKYIIUS U OTCPOUYEHHS AaHBK [ pymnara B3ema npeasuy eexTa OT HECUTYPHU JaHBYHU ITO3HIIUH
1 Jany AONBIHUTENIHU AAaHBLM WM JIMXBU MOXKE Ja ca IbJDKMMU. I'pymara cMmsATa, ye HA4yUCICHUATA 33 JAHBYHU
3abIDKEHHUs ca aJeKBaTHU 3a BCHYKH OTBOPEHM NaHBUHM TOAMHM Ha 0Oa3aTra Ha OIl€HKaTa Ha MHOro (akTopH,
BKJTIOUMTENIHO MHTEPIPETHpPaHe HA JaHBYHH 3aKOHU M TpEIUIIeH ONUT. Ta3u OleHKa ce OCHOBAaBa Ha NMPHOIU3UTENHH
OILIEHKH M JOIIYCKAHUS U MOKE J]a BKIIIOYBA IPEIEHKH 32 OB CHOUTHS.

Moxxe na ce mosBH HOBa MH(oOpMaIs, cnopex kosATo I'pymarta ma mpoMeHH CBOHWTE IPEIEHKH 3a aJIeKBaTHOCTTa Ha
CBINECTBYBAIIUTE ITAHBYHM 3aJBJDKCHHS; TAKMBa IPOMEHM B ITAHBYHHATE 3aJBJDKEHHS OMXa 3acerHall pa3xoja 3a
JIAHBIIU B MIEPHO/IA, KOTaToO TaKOBa oNpeelsHe Obe HalpaBeHo.

He ce MpU3HaBaT aKTUBH U ITACUBU IO OTCPOYCHHU AaHBIH, IPOU3ITHUYAILIN OT PA3JIMKU MCKAY IIbpPBOHAYAJITHO ITPU3HATUTE
OTYETHHM CTOMHOCTH Ha JIaJICHU aKTUBHU U MAaCHUBHU M TSIXHATa IIbpBOHAYaIHA JaHbYHA OCHOBA. PaSMepLT Ha OTCPOYCHUA
JJaHBbK € OCHOBAaH Ha OYaKBAaHUA HAYWH Ha pean3aldd Ha aKTUBUTC WU YPEXKIAAHC Ha MACUBUTE, KAaTO CC IMpuiarat
JMaHBPYHUTE CTABKH B CHJIa KbM JaTaTa Ha U3TOTBSHE Ha OajlaHca MU TE3U, KOUTO CE€ OYaKBaT Ja OBaaT B cCHjIa CJea Hesl.
AKTHUB 110 OTCpPOYCHHU AaHBIM Ca Ha4YMUCJIsIBa CaMO OO pasMmepa, A0 KOWTO € BB3MOXKHO OBbJema obiaracMa nedanda na
6'I)IL6 HaJIMYHAa IPHU YCIOBUC, Y€ HECUBIIOJI3BAHUTE TaHBUYHU 3ary61/1 U KpEAUTU MOorar Ja 6’I)ILaT H3II0JI3BAHU. OTCpO‘IeHI/ITe
JaHBbYHU aKTUBU Ca HAMAJICHU C pa3MEpa Ha TE3H, 3a KOUTO OBbjeIara u3roja He € BEPOSATHO Ja Obe pcaiu3supana.

(k) DUHAHCOBH aKTHUBH M MACHBH
3(,16Mu U 863emMaHuA

3aemMu 1 B3eMaHUS ca (MHAHCOBH aKTHBH C (HKCHPAHH WM ONpelelseMH IIIAIIaHWUS, KOMTO HEe ca KOTHPaHM Ha
aKTUBEH Masap. TakuBa aKTUBU C€ INPHU3HABAT IbPBOHAYAJIHO IO CIpPaBeIIMBAa CTOMHOCT ILIOC BCHUYKU IIPSAKO
CBOTHOCHMH Pa3Xxou 1o caenkara. Ciel IbpBOHAYAIHO NIPU3HABAHE 3a€MH U B3EMaHUs CE OLIEHABAT II0 aMOPTU3HUPAHA
CTOIHOCT, KaTo ce U3M0I3Ba METOJa Ha €(PEKTUBHUS JIMXBEH MPOIIEHT, HaMalleHa ChC 3aryOu 0T 00e3LEeHKa.
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3. 3HaYuMHU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)

(k) DUHAHCOBY AKTHUBHU M MACUBHU (ITPOABJIKEHHUE)

Dunancosu akmueu, omiumaHu no cnpa@e()/luea cmotHocm 6 neyanbama uiu 3a2y6ama

INo3ummaTa cbABpXKA ABE IMOAKATETOPHH: (MHAHCOBM AaKTHBH JBPXKAHM 34 THPryBaHE M AaKTHBH, ITbPBOHAYAIHO
ompeJelIeHH 3a OTYHTaHE MO CIpaBeIINBa CTOMHOCT B mewanbara wium 3arybara. [laneH (HHAHCOB aKTHUB ce
KIacuUIMpa B Ta3U KaTeropHs ako € MPUA0OHT ¢ 1€l Mpojaak6a B KpaThbK CPOK UM € ONpEeAeieH B Ta3u KaTeropus oT
PBKOBOACTBOTO, 3alIOTO IPEACTAaBIHETO My Ce OICHsABAa M HaOmIomaBa Ha 0a3aTa HA CIPAaBEATMBAaTA My CTOHHOCT.
JlepuBaTHBUTE CBHINO Ce KAaTErOpPHU3UpAT KaTo ABPXKAHU 3a THPTyBaHE, OCBEH aKO HE Ca ONpEIeNeHH 3a XeKHUpPAIln
HHCTPYMEHTH.

QuHancosu akmuu Ha pasnoioAceHe 3a npooaicoa

Te3u akTHBHU ce NMPHU3HABAT ITBPBOHAYAITHO 10 CHPABEUIMBA CTOMHOCT IUTIOC MPSIKO CBBP3aHHUTE PA3XOAHM 110 CIEIKAaTa.
Crnen mppBOHAYATHO TIPU3HABAHE T€ C€ OIECHSABAT IO CIpaBeIUIMBa CTOMHOCT, KATO TPOMEHHTE, Pa3InIHU OT 3aryOH 3a
o0e3lieHKa ¥ BaJyTHU KypCOBU PA3NIMKU OT IBJITOBH HMHCTPYMEHTH, ce orumrtaT B JIBJ/] u ce mpexacTtaBsT B pe3epB 3a
crpaBeiiBa CTOMHOCT. Korato TakuBa akTHBH c€ OTIHCBAT, Cymara, HAaTpylaHa B pe3epBa, ce pekinacupuimpa B
revyandara wim 3aryoara.

Hapu U napudHu exeusajlienmu

[MapuvHuTE CpencTBa M MAPUYHWTE €KBHBAJCHTH BKJIIOYBAT MAapH B Kaca W MO pa3IJIallaTeTHH CMETKH B OaHKH, C
JIOTOBOpEH MAaTypMTEeT A0 TpU Mecela OT JaraTa Ha CKJIIOYBaHE, KOUTO HOCST HECHIIECTBEH PUCK OT MpPOMsIHA B
cIIpaBeJIMBaTa CTOMHOCT.

Ilpusznaeane

prnaTa IMpu3sHaBa MbPBOHAYATIHO KPECAUTUTE W ABAHCUTE, MPUBJIICUCHUTEC ACIIO3UTU, U3JAJACHUTE ABJITOBU KHUXKA U
IOOYMHCHUTC IMACHUBH, HA JJaTaTa Ha KOJATO TC BB3HHUKBAT. ,,PGHOBHI/ITG” TMOKYIIKA 1 HpO,ZIa)K61/I Ha Q)HHaHCOBI/I AaKTHUBU CC
Ipu3HaBaT Ha JaTaTa Ha TbpryBaHEC, Ha KOATO prr[aTa CC aHT'aXKHpa Aa KyIu WIN Ipoaaac CbOTBCTHHUA aKTHUB.

Benukn octaHanu (MHAHCOBM aKTWUBM M IACHBH (BKJ. aKTHBHTE W ITACHBHUTE, OTYMUTAHU IO CIIPABEIJIMBA CTOHHOCT B
nevandaTa UM 3arybaTa) ce MpU3HABaT IbPBOHAYANIHO Ha 1aTaTa Ha ThpPryBaHe, Ha KOATO I'pynara BCThIBA B IIpaBaTa U
3aIBIDKEHHUATA IPOU3THYANY OT (PMHAHCOBHUS HHCTPYMEHT.

Bceeku q)HHaHCOB AKTUB WJIN TIaCUB C€ OLICHABA IIPU IMbPBOHAYAJIHO NMPU3HABAHE IO CHIpaBEIINBA CTOMHOCT INIIOC 3a
WHCTPYMCEHTHU, KOUTO BHOCJICACTBUE HE C€ OTUYUATAT MO CIIPpaBCJINBA CTOMHOCT B IeyanbaTra WHIu 3ary6aTa,
TPAaH3aKOUOHHUTE pa3dXodu U APpYTr'u pa3xoan 00CKTHBHO ChOTHOCHMH KbM HpI/IZ(06I/IBaHeTO.

Omnucsane

I'pynara oTnucBa ()HHAHCOB aKTHB, KOTATO JOTOBOPHHTE IIPaBa KbM MapHYHHUTE MOTOIN OT (PMHAHCOBHS aKTHB U3TEKAT,
WY KOTaTO MPEXBBPIIN IIpaBaTa 3a I0JIydaBaHe Ha JOTOBOPHUTE NMAapUYHU TTOTOLM OT (PMHAHCOBHUS aKTHB B TPaH3AKIIHA,
B KOSATO C€ MPEXBBPIJIAT BCHUKU CHIIECTBEHH PHUCKOBE M IEYaNOM OT IPHUTEKaBaHETO Ha (puHAHCOBUA akTuB. Besko
ydacTHe B IIPEXBBbPIICHN (PMHAHCOBU aKTHUBH, KOETO € CH3/aJ€HO MM 3alla3eHo OoT [ pymara, ce mpu3HaBa KaTo OTACIECH
AKTUB MJIM IIACHB.

prnaTa OTIIMCBA (I)I/IHaHCOB macuB, KOraTo HETOBUTEC AOTOBOPHU 3aABbJDKCHHUA Ca U3MBJIHCHHU, OTMCHCHU WJIUW HU3TCKAT.
HpeXB'I)pJIHHe Ha aKTUBU CHC 3alla3BaHC Ha YaCT WJIN BCUYKHU CHIICCTBEHU PUCKOBE U rmeyajaou ca HammpuMep CIACIKHU ChC
3a€MaHC Ha IICHHU KHW)XAa WK C aHTAXXHUMCHT 3a 06paTHO N3KYITyBaHE.

Ipu TpaH3akuuy, Ipu KOWTO I'pymaTa HWTO 3ama3Ba, HUTO HPEXBBPIS BCHUKM CHIIECTBCHHM PHCKOBE U IedalOM OT
MPUTEKAaBaHETO Ha €AMH (HMHAHCOB aKTHB, TS OTNHCBAa aKTHBA, aKO HE 3ama3Ba KOHTpon Haj Hero. IlpaBara u
3a(bJDKEHUATA, 3al1a3€HU IPU NPEXBBPIIAHETO, CE NPU3HABAT OTAENHO ChOTBETHO KaTO akTHBU M nacusu. Ilpu cnenku,
IIpY KOUTO C€ 3ala3Ba KOHTPOJ Haj akTuBa, ['pynaTta mponbipkaBa Ja IIpU3HABA aKTHBA O CTENEHTAa HA y4dacTUE, B
3aBHCUMOCT OT TOBA JIOKOJIKO € M3JIO’KEHO Ha IPOMEHHU B CTOMHOCTTA Ha IIPEXBBPIICHUS aKTUB.
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3. 3HAYUMHU CYETOBOAHM MOJUTHKH (MPOIbJIKEHHE)
(k) DUHAHCOBY AKTHUBHU M MACUBHU (IIPOABJIKEHHUE)

I'pymaTa oTmucBa onpeieieH HHBECTUIIUOHHY [IEHHH KHIKA, KOraTto ObJaT oIpeelieHn KaTo HechOupaeMu.

Komnencupane

DduHAHCOBUTE aKTHBH M ITACHBU CE KOMIICHCHUpAT U HETHATA CyMa C€ MPEACTaBsA B OTYETA TOTraBa U CaMO TOTaBa, KOraTo
prnaTa HMa 3aKOHOBO ITpaBO Ja HETHUpA CYMUTC U Bb3HAMEPpsABa WU Ja T'M YpCIU Ha HETHA OCHOBA WJIK J1a p€alnu3upa
AKTHUBA U YpEIIU MacuBa €THOBPEMEHHO.

[Ipuxoaure U pa3xoguTe ce MPEACTaBAT HAa HETHA OCHOBA, CaMO KOTraTo TOBA CE JOMYCKa OT CYETOBOJHUTE CTaHIAPTH
WM KOTATO MeYa0uTe 1 3aryOuTe MPOM3THYAT OT CXOJHA TPyIa TpPaH3aKI|H, CHII0 KaTO TE3U OT JIM3UHTOBATa AEHHOCT
Ha ['pynara.

H3yucnasane na amopmusupana CMotHoOCm

AMOpTI/ISI/IpaHaTa CTOMHOCT Ha (I)I/IHaHCOB AKTHUB WJIM MAaCHUB € CyMaTa, 0 KOATO € U3MCPCH (1)I/IHaHCOBI/I$I aKTHUB WA
nacuB IIpyd IIBbPBOHAYAJIHOTO IIPU3HABAHC, MHHYC IUJIalllaHUATA II0 TIJIaBHUIA, IUJIFOC WM MHHYC HaTpylaHaTa
aMopTusanus, HU34YUCIICHA IO METOoJa Ha e(l)eKTI/IBHI/IH JIMXBCH TIPOLCHT, Ha BCAKa pasjavKa MEXAY MTbpPBOHAYAIHO
npusHaTarta CTOMHOCT M CTOMHOCTTA Ha Majaexa, u MHHYC CbOTBCTHO Ha4YHCJICHA 00e3IIeHKa.

Onpedensane u usuucii6aHe Ha 00e3yeHKd

KbM Besika JaTa Ha W3roTBsiHE Ha OamaHc ['pymaTta W3BBpINBA Tperjie] 3a HaJTUYME HAa OOCKTUBHM JOKA3aTENCTBA 3a
oOe3lieHKka Ha (DUHAHCOBHUTE AKTHBH, KOMTO HE C€ OTYMTAT MO CHpaBeIMBa CTOHHOCT B medajgbaTa W 3aryobara.
DHUHAHCOB aKTHWB WM Tpyna OT (MHAHCOBU aKTHUBH ca OOC3ICHEHH, KOraTo UMa OOCKTHBHO J0KAa3aTeJICTBO, Y€ CIeN
I'bPBOHAYATTHOTO UM NPU3HABaHE € HACTBHIIIIO CHOUTHE MOPaXaaIo 3aryda,  ye ToBa ChOMTHE OKa3Ba BIHUSHUE BBPXY
ObIenIiTe MapuyHy MOTONHY OT aKTHBA (MJIM TPYIaTa OT aKTUBH), KOUTO MOTAT J1a ObAaT HaJS)KIHO U3YUCIICHN.

I'pymaTa pasrinexna MHIUKAIMKATE 32 00e3IeHKa Ha HHANBHAyanHa 06aza. OOEKTUBHHTE IOKa3aTesICcTBa 3a 00E3ICHKA Ha
(MHAHCOB aKTHWB MOTAT Jia BKIIIOYBAT: HEIUIAIIAHE WM HEH3ITBJIHEHHE HA TBIT OT JIM3UHTOIMONyYaTes MU JTBKHHUK,
MIPECTPYKTYpUpaHE Ha JIM3UHTOBO 3aJbJDKEHHE IMPH YCIOBHSA, KOWTO OOWYaiiHO He Omxa Ownm mpuetd oT ['pymnara;
WHIAKAIUH, Y€ JTU3UHTOMONYYaTeNIAT WM EMUTEHThT MOXE J1a 00SBH HECHCTOSTEHOCT; JIUTICATa HAa aKTUBEH Mas3ap 3a
IIeHHa KHHUTa WK Jpyra JOCThIIHA MH(GOpMANXsA 3a JajeHa rpymna akTHBH, KaTO 3HAYUTEIHW HETATHBHU MPOMEHH B
IUTATEKOCTIOCOOHOCTTA Ha TU3UHTOTIONYYaTEIUTE HITH JUTHKHUIATE B Ta3U TPYIa OT aKTUBH

3ary6u oT 00e3IeHKa Ha aKTUBH OTYMTAHU [0 aMOPTH3MpaHa CTOMHOCT Ce M3MEpBAT KaTo pasiiKa Mexay OaraHcoBaTa
CTOWHOCT Ha (MHAHCOBUS AKTHB W HACTOAIIATAa CTOWHOCT Ha OYaKBaHUTE MAPUYHHU TMOTOIM, JIMCKOHTHPAHU C
I'bpBOHAYATHHS €()EKTHBEH JIMXBEH MPOIICHT Ha aKTHUBA. AKO B3eMaHEe MO (MHAHCOB JM3MHT MMa IPOMEHJINBA JINXBA,
MPOIICHTHT Ha JUCKOHTHpAHEe, M3MOJI3BAaH 3a OMpeelisHe Ha 3arydara OT 00e3IeHKa € TeKYIIUAT e(eKTHBEH JIMXBEH
MIPOIICHT, OMpEEICH Mo JOroBopa. M3UnCIeHHeTo Ha cerairHara CTOHHOCT Ha OYaKBaHHUTE OBACIIM MAPUIHU TOTOIU OT
equH oOesnedeH (MHAHCOB aKTHB, OTpa3siBa CHINO TaKa M MAPUIHHUTE IOTOIM, KOUTO MOTaT Ja Ce IOoJiydaT OT
MIPEICPOYHOTO peanu3upaHe Ha O0e3MeYeHUETO, ClieA TpHUCTafiaHe Ha pa3sXxoauTe 3a NMpuaoOuBaHe W Tmpoaaxba Ha
o0e3redeHneTo, He3aBUCHMO OT TOBA JIAJIH Pealn3upaHe Ha 00E3MEYCHNUETO € BEPOSITHO WK He. 3aryoute ot ode3neHKa
ce mpuszHaBaT B Ordera 3a JOXOMUTE W CE€ OTpas3sBaT B OanaHca MO CMETKa KOpUTHpamia B3eMaHmsATa. KoraTto
MOCJeIBAINO CHOMTHE BOIM O HAMaJeHHE Ha 3aryOWTe OT 00e3lleHKa, MOCIeAHUTE ce penHTerpupar B OTderta 3a
JIOXOJIUTE.

Oyenka no cnpageoausa CmouHoCm

CropaBeiiBa CTOMHOCT € IeHaTa, KOATO OM Owia MmoiydeHa NpH Npojaxbara Ha aKTHB WIM IUIAaTEHA IIPH
MIPEXBBPJITHETO HA MACKHB B 0OMYaiiHA ceyKa MeX 1y IMa3apHHu YYaCTHHUIM KbM JIaTaTa Ha OICHsSBaHEe Ha OCHOBHUS Ta3ap
3a ['pymata wim mpw JMrcara Ha TakeB, Ha Hai-M3TOJHMS Ma3ap 10 KoHTo I'pymata mMa HOCTBI KBM Tas3W Jara.
CrpaBeiiBaTa CTOHHOCT Ha ITACHB OTPa3siBa PHCKA OT HEM3IIbIHEHHE Ha 3aIbJDKCHHETO.
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

3. 3HAYUMHU CYETOBOAHM MOJUTHKH (MPOIbJIKEHHE)
(k) DUHAHCOBY AKTHUBHU M MACUBHU (IIPOABJIKEHHUE)

Koraro e Bp3MOXHO, ['pymaTa oleHsBa CIpaBeINBaTa CTOMHOCT HAa €JMH WHCTPYMEHT, U3IOI3BaWKN OOPCOBUTE IICHH
Ha aKTUBHMA a3ap 3a TO3M MHCTpyMEHT. Ila3apbT ce cuMTa 3a aKTUBEH, aKO CHCJIKUTE 3a TO3M aKTHB WJIH IACUB CE
U3BBPIIBAT C JOCTaThYHA YECTOTa M 0OEM, Taka Ue ce OCHUTYpsBaT HENpeKbCHATa IeHOBa MH(pOpManmus. AKO HiMa
OopcoBa IieHA HA aKTHBEH Ma3ap, I pymnaTa M3moia3Ba TEXHUKHU 32 OIEHSBAHE, KATO MAaKCHMAHO H3MOJ3BAa MOAXOMAIIN
HaOMI0aeMH BXOMAINM JAaHHM M CBEXAAa A0 MUHHMYM H3IIOJI3BAaHETO Ha HeHaOmromaemute. M30paHara TeXHHKa Ha
olleHsABaHe 00XBallla BCUYKU (DAKTOPU, KOUTO Ma3apHUTE YIaCTHUIM OMXa B3I B MPEABUJ IIPU LEHOOOpa3yBaHETO Ha
CHeIKaTa.

Haii-no6poTo noka3aTencTBo 3a CIIpaBeIBa CTOMHOCT Ha (PUHAHCOB MHCTPYMEHT 0OM4YaliHO € LieHaTa Ha cJelKara, T.e
CIpaBe/UIBaTa CTOMHOCT Ha MPEXBBPICHOTO WM MONYy4eHO BB3HArpaxkaeHme. Ako ['pymata ompemenn, de
CrpaBeJsTiBaTa CTOMHOCT MpH MbPBOHAYAIHO NPU3HABaHE C€ pa3IMdaBa OT LIEHATa Ha CAENKaTa M HAMa J0Ka3aTeJICTBO
3a CIpaBelJNBaTa CTOMHOCT 4pe3 OOpcoBa LI€Ha Ha CXOJAEH aKTHB MM IACHUB, HUTO T4 ce Oa3supa Ha TEXHHMKA Ha
OLICHSBAaHE, KOATO M3IOJ3Ba JaHHU OT HAOJIOJaeMM Ia3apH, ToraBa (PUHAHCOBUAT MHCTPYMEHT II'bPBOHAYAIHO CE
OIlCHSBa IO CHpaBEeUIMBA CTOMHOCT, KOPHTHpaHA Mda Pa3CpPOUM pa3IMKaTa MEXAy CIPAaBEMIMBA CTOMHOCT TIPH
ITBPBOHAYATHO IIPU3HABAHE M IIEHAaTa HA CJENIKaTa. BrocnencTBhe TasW pasimKa ce MpHU3HABAa B Me4alIOH U 3aryou
pa3cpodeHO Ha MOAXOAsIla 06a3a 3a )KMBOTA Ha MHCTPYMEHTa, HO HE TNMO-KbCHO OT MOMEHTa, KOTaTo OILEHKaTa MOKe
M3IUIO0 /1A ¢ TOJKPEIH OT HAaOII0faeMy Ta3apHU JaHHU WM CAETIKaTa € IPHKII0UCHA.

AKO aKTUBBT HJIU TIACUBBT, KOMTO C€ M3MEpBa MO CIpaBeJINBa CTOMHOCT, UMa IIeHa ,,KyIlyBa” | IIeHa ,,[IpojiaBa’, Torasa
I'pynara uzmepBa akTUBUTE U IBJITHTE MO3UIMM IO II€HA ,,[IpOjaBa’, a MaCUBUTE U KbCH MO3MIMHU IO LIeHa ,KylmyBa.
CnpaBejiuBaTa CTOMHOCT Ha [JEeNO3WT Ha BIKAAHE e He I0-MaJjiKa OT CyMaTa, Jb/DKMMa IpU NOUCKBaHE,
JUCKOHTHpPaHa OT I'bpPBOHAYa/IHATa JjaTa Ha KOSITO [elI03UTa MOXe /1a CTaHe U3UCKYeM.

I'pynata npusHaBa TpaHc(hepy MEXIy HHBaTa Ha HepapXusaTa Ha CHpPABEUTUBHTE CTOMHOCTH KBM Kpas Ha OTYCTHHS
MIEpUO/I, TIpe3 KONTO € Bh3HUKHAJIA TPOMSHATA.

Oyenka na unancogume uHCmMpymeHmu

I'pynata omeHsBa crpaBedanBaTa CTOHHOCT Ha ()MHAHCOBHTE WHCTPYMEHTH, M3MON3BAHKM CIEeJHATA Hepapxus OT

METOJIH, KOATO 0Tpa3sBa 3HAUMMOCTTA Ha (JaKTOPHUTE U3MOI3BAHU 3a ONpENIENsaHE Ha CIIPaBeaINBa CTOMHOCT:

e Huso 1 - BXoaqIuTe JaHHU HAa HUBO 1 ca KOTMpaHUTE (HEKOPUTUpaHU) LICHU Ha HUHCTPYMEHTU Ha aKTUBHUTE N1a3apH
3a NICHTHYHN (DMHAHCOBU HHCTPYMEHTH;

* Hugo 2 - BXoasmKTe JaHHW HA HUBO 2 Ca BXOMSIIM JaHHU 3a JaJICH aKTUB WJIM MAaCUB, PA3IMYHU OT KOTHPAHHUTE
[IeHH, BKIIIOYCHHU B HUBO 1, KOWTO, MPAKO WIIM KOCBEHO, Ca JIOCTHITHH 3a HaOmojeHue. Ta3n KaTeropusl BKIIOUBA
WHCTPYMEHTH, OLECHIBAHU HM3MOJN3BAMKH: KOTHPAaHH LEHHW Ha TMOJOOHW aKTHBH WM TIACHBU HAa aKTUBHH IA3apH;
KOTHpPaHU IIeH! Ha WJCHTUYHU WK N0J0OHU aKTUBH HJIM TTACUBY Ha 1a3apH, KOUTO HE CE€ CUUTAT 3a aKTUBHU; JPYTH
TEXHUKH 32 OICHsABaHe, KbJIETO BCHUKH 3HAUNMH BXOJISIIN JaHHH Ca MPSIKO WIK KOCBEHO JOCTHITHH 3a HAOII0IeHHE,
U3MO0I3BalKU Ma3apHU JJaHHY;

e HwuBo 3 - BXOOAIIWTE JAHHW Ha HUBO 3 ca HEHAONIOJAaeMH BXOIAINM JAaHHYW 3a JaJcH aKTWB WIIM IacwB. Tasu
KaTeropusi BKIIOYBA BCHYKM WHCTPYMEHTH, TPH KOHWTO TEXHHKATa 3a OICHSABAaHE HE BKIIOYBA HaOIIOmaeMu
BXOJISIIIY JAaHHY ¥ HEHAOII0JaeMHUTe BXOSIIN TaHHA UMAT 3HAUUTeNleH e(DeKT BEPXY OlleHKaTa Ha HHCTPYMEHTA.
Tasu kateropus BKIIOYBA HHCTPYMEHTH, KOUTO C€ OIICHSBAT Ha Oa3ara Ha KOTHpPaHU IIEHH HAa TOJ00HU
WHCTPYMEHTH, KbBJIETO 3HAYUTEIHH HEHAOIIOJaeMU KOPEKLMU WM TIPEITONOXKEHHUS Ce W3WUCKBAT 3a Ja OTpassT
Pa3IUKNTE MEXKIY HUHCTPYMEHTHUTE.
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

3. 3HauMMu CYETOBOJHU NMOJUTHKHU (MPOABLKEHUE)

(:x) ®UHAHCOBM AKTHBH U MACUBH (IPOIbJKEHHE)

Tabmunara mo-m10y aHaIu3Mpa CrpaBeINTUBUTE CTOWHOCTH Ha (PMHAHCOBM MHCTPYMEHTH, OTYUTAHH HE 110 CIIPaBEIMBA
CTOI?IHOCT, II0 HUBO B ﬁepapxnﬂTa Ha CHpaBeIUII/IBI/ITe CTOﬁHOCTH, KbIACTO CE KaTeropmea OLICHKaTa I10 CHpaBeIIJ'H/IBa
CTOMHOCT.

31.12.2016 1.
O6mo O6mmo

B xunnou nesa Huso 1 Huso 2 Huso 3 crnpaBe/iMBa OaJlaHCOBa

CTOHHOCT CTOIHOCT
AKTHUBHA
[Tapuunu cpencrsa 2,057 - - 2,057 2,083
[IpenocraBenu 3aeMu U aBaHCH - - 16,111 16,111 15,568
B3emaHus OT KIMEHTH U APYTH THPTOBCKU
B3EMaHUs - - 2,351 2,351 2,355
Jpyru aktupu - - 5,133 5,133 5,158
OBIIO AKTUBHA 2,057 - 23,595 25,652 25,164
IMACUBHA
BankoBu 3aemu - - 33,016 33,016 33,529
3aeMu OT Jpyry (PUHAHCOBU M HE(HUHAHCOBU
WHCTUTYLIUU - - 8,167 8,167 10,371
3aIbmKeHns IO OOJIUTallMOHEH 3a€EM - - 29,844 29,844 28,769
3abIKEHUs 0 OJTyYeHHU 3aeMHU - - 183 183 364
3aIbmKeHns KbM JTOCTaBYNIIA - - 6,582 6,582 6,582
OBIIIO MACUBHA - - 77,792 77,792 79,615

31.12.2015 1.
O6mo O61mo
B xunsnou nesa Huso 1 Huso 2 Huso 3 crnpaBe/iMBa 0aJlaHCOBa

CTOMHOCT CTOMHOCT
AKTHUBHU
[Tapuunu cpencraa - - 6,072 6,072 6,072
[IpenocraBenu 3aemMu U aBaHCH - - 18,613 18,613 17,795
B3emaHus OT KITMEHTH U APYTH THPTOBCKU
B3EMaHUs - - 2,104 2,104 2,104
Jpyru aktupu - - 5,031 5,031 5,031
OBIIO AKTUBHA - - 31,820 31,820 31,002
IMACUBHA
BankoBu 3aemu - - 38,981 38,981 38,887
3aeMu OT Apyry (PUHAHCOBU M HE(HUHAHCOBU
WHCTUTYIIUN - - 5,565 5,565 8,115
3aabIKEHNS 10 OOJIMrallHOHEH 3a€EM - - 30,050 30,050 29,303
3abIKEHUS TI0 TIOJTyYeHH 3aeMH - - 1,876 1,876 2.122
3aabIDKEHUS KbM JTOCTAaBUUIIN - - 5,353 5,353 5,353
OBIIO MACUBHA - - 82,071 82,071 83,780
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

3. 3Ha4YuMU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)
(%) OMHAHCOBH AKTHUBH U NMACUBH (NMPOAbJKEHHE)

Heoepusamuenu ¢unancosu nacusu

HeﬂepHBaTI/IBHI/I (I)I/IHaHCOBI/I TaCcuBU C€ NPU3HABAT IMBPBOHAYAIIHO IO CHOpPaBEIINBA CTOMHOCT, HaMaJieHa ¢ BCHYKH
MpPAKO CBBbP3aHU pa3sxodu IO CACJIKaTa. Cren IIbPBOHAYAIIHO IMPU3HABAHC TC3H IMMACHBHU CC OLICHABAT II0 aMOPTU3HPAHa
CTOMHOCT, KaTO C€ M3IT0JI3Ba METO/Ia Ha e(beKTI/IBHI/IH JINXBCH IIPOLICHT.

Onpe()efl}me U usvuciiearne Ha 06631/;€HK61 HA HegbuHchoeu akmueu

OTueTHUTE CTOMHOCTM HAa HE(HHAHCOBUTE aKTHBM Ha ['pymnara (pa3NuuHM OT WHBECTHI[MOHHH MMOTH, MaTEepHAHH
3alacu M OTCPOYEHHU JaHBUHHM aKTHBM) c€ MPErNIeKAaT KbM BCSIKa OTYETHA JaTa € Ied [a ce ONpelend Taad hMma
MHIUKAUKM 3a obe3lleHKa. B cmydaii ye chbiecTByBaT TaKMBa WHIMKALMM, CE€ MpaBH MPUOIM3UTENHA OLEHKA Ha
BBH3CTAHOBMMATa CTOMHOCT Ha akTWBa. 3ary0a oT 00e3IeHKa ce MPU3HABa B CIIydaii, e OallaHCOBaTa CTOMHOCT Ha €IUH
aKTHB UM 00eKT, reHepupail napuanu norouu (OI'TIIT), mpeBumasa Heropata Bb3CTaHOBUMA CTOHHOCT.

Br3cranoBumMata croitHocT Ha aktuB mwin OI'TIIT e mo-BucokaTa OT HeroBaTa CTOMHOCT B yroTpeda U CIpaBeUTiBaTa My
CTOIHOCT, HaMaJleHa ¢ pa3Xxoja 1o npojax6a. [Ipu oneHkaTa Ha CTOMHOCTTA B ynoTpeba, ObAeIUTEe NapUYHH OTOIH Ce
JUCKOHTHpPAT A0 CerauiHaTa UM CTOMHOCT, KaTO Ce Ipuiara AUCKOHTOB IPOLEHT Mpeau JaHbIH, OTpa3sBall TEKYLIUTE
OIICHKH 3a TMa3apa, IieHaTa Ha apuTe BBB BPEMETO U prcKa crenndmdeH 3a aktuBa win 3a OI'TIII. 3a menra Ha TecTa 3a
o0e3IleHKa, aKTHBH, KOUTO HE MOTaT Aa ObAaT TeCTBAaHU MHAMBUIYaJHO, CE TPYMUPAT 3a€HO B Hail-MalkaTa Bb3MOKHA
Tpyla aKTHBH, TEHEpHpalla MapHYHH IOCTHIUICHHS OT MpOAbDKAaBama yHmorpeda, KOMTO ca B TOIsAMa CTEIeH
HE3aBUCHMU OT NapUYHUTE NOCThIUIEHUs OT Apyru aktusy uiau OI'TIIL

3arybu ot obe3IeHKa ce IPU3HABAT B IIEYAION U 3aryOH 3a aKTHBH, KOHTO HE ca MPEOIeHeHNU. 3aryba oT o0e3neHKa 3a
IPEOIICHEH aKkTHB ce npu3HaBa B JIB/] nokosnkoTo Ta3u obe3leHKa He Ha/BHUIIABA CyMaTa Ha MPEOLECHBYHUS Pe3epB 3a
chIUs akTHB. TakaBa 3aryba oT 00e3IeHKA 3a NPEOlCHEH aKTHB HaMalsiBa MPEOLCHBYHUS PE3epB 3a CHIIMSA AKTHB.
3ary6u ot obe3nenka npusHatu 3a OI'TIII ce pasnpenensar Taka, ye 1a HaManAT GaJaHCOBUTE CTOWHOCTH Ha aKTHBUTC B
00eKTa MPOIOPIIHOHATHO.

3aryba ot oOe3leHKa ce BB3CTAHOBSIBA caMO IO TaKaBa CTEIEH, ue OamaHcoBaTa CTOMHOCT Ha aKTWBA HE HaJBUINIABa
OamaHCcOBaTa CTOMHOCT, KOSITO OM Omna ompeseneHa, cilel IpHUCHaJaHe Ha aMOPTU3aIys, ako 3aryba oT o0Oe3leHKa He €
Owla IpU3HaBaHa.

(3) B3emanus no GuHAHCOB JIU3MHT

JImunarosata neiHocT Ha I'pymara e cBBp3aHA ¢ OTAAaBaHE Ha TPAHCIOPTHHU CPEACTBA, MHIAYCTPHAIHO 00OpyIBaHE,
HEJBWKUMH HMOTH W [p., NPEAUMHO IO JOTOBOPH 3a (PUHAHCOB JIM3HMHI. J[OTOBOPBT 3a (DMHAHCOB JIM3HHT €
CIopa3yMeHue, Mo CHjaTa Ha KOETO JM3HHTOJATeNIAT NPEAOCTaBs HA JIM3HHTOIOJIydYaTeNs IIPaBOTO HA IIONI3BaHE Ha
OIIpeJieTIeH aKTHUB 3a JOTOBOPEH CPOK CPEITy Bb3HArpaxjaeHue. JIM3HHTOBHAT JOTOBOP CE OTIUTA KaTo (PHHAHCOB, KOTaTo
€ IOTOBOPA JTM3UHTOAATEIST PEXBHPIS HA TH3WHTONOIYIaTe s BCHIKH CHIIECTBEHH PUCKOBE U M3TOIM, CBBP3aHU ChC
cOOCTBEHOCTTA Ha aKTHBA.

TunnyauTe nokasarTeny, KouTo I'pymara pasriexia, 3a ja ONpeAend Jadd BCUYKH CBIIECTBECHU PUCKOBE M U3rOAM ca
IIPEXBBPJIEHM BKIIIOYBAT: HACTOALIATa CTOMHOCT HAa MHUHMMAJIHUTE JIM3MHIOBU IUIAIAHMA B CBIOCTaBKa CbC
CIpaBeAIMBaTa CTOMHOCT Ha JM3UHIOBUS aKTUB B HAYaJIOTO HA JU3UHIOBUS JOTOBOP; CPOKA HA JIM3UHTOBHS JIOTOBOP B
CBIIOCTABKA C HKOHOMUYECKHS KUBOT HAa OTAAJCHHS [OJ] HaeM aKTHB; KaKTO M JaTH JIM3UHTONOIYJIaTeNAT e Ipugooue
IPaBOTO Ha COOCTBEHOCT BBbPXY JIM3WHIOBaHUS aKTHB B Kpas Ha CPOKa Ha JIOroBopa 3a (DMHAHCOB JHM3MHT. Beuuku
OCTaHAIM JIU3UHTOBU JOTOBOPHU, KOMTO HE NPEXBBPIAT IO CHIIECTBO BCHYKM PHCKOBE M M3TOAH OT COOCTBEHOCTTA
BBPXY aKTHBA, C¢ KIACH(HUIIUPAT KATO OIIEPATHBEH JIH3HHT.
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

3. 3HaYuMHU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)

(3) Bzemanus no puMHAHCOB JHU3HUHT (IPOABJKEHHE)

Munumannu nuzuneou naawanus

MuHUMaNHUTE TM3UHTOBY IUIAIAHUS Ca Te3H IUIAIaHUs, KOUTO JTU3HHTONONyJaTeNsT i€ HalpaBH, UM MOXe Aa Oble
3aQbJDKEH Ja HalpaBU IIPe3 CpOKa Ha JIM3MHroBus Jorosop. OT riegHa Touka Ha ['pynaTa MMHUMAIHWTE IU3HHIOBU
IUTAIIaHUS BKJIIOYBAT U OCTaThYHATA CTOMHOCT HA aKTWBA, TapaHTHpaHa OT TpeTa, HecBbp3aHa ¢ ['pymnaTa cTpaHa, npu
yCIIOBHE, Y€ Ta3H CTpaHa € (PUHAHCOBO CIOCOOHA 1A M3IBIHM AHTAXMMEHTa CH II0 TapaHOMATa WX JOTOBOpa 3a
00paTHO M3KyMyBaHe. B MHHUMaNHUTE TM3MHTOBHU IUIalaHus ['pymarta BKIIOYBaA CBINO TaKa M LEHATa HA yNpaKHABaHE
Ha €BEHTyaJlHa OMUMs, KOATO JIM3MHIOIONYYaTeIAT NPUTEKaBa 3a 3aKyllyBaHE Ha aKTHBAa, KaTO B HA4YaJlOTO Ha
JIM3UHTOBHS TOTOBOP B TOJISIMA CTETICH € CUTYPHO, Y€ OMIUATA IIe Obe ynpaKHEeHa.

MuHMMAaIHUTE IU3UHIOBU IUIANIAHUS HE BKJIIOYBAT CyMHU IIO YCIOBHU HAaeMHU, KAKTO U Pa3XOdu 3a YCIYTU U JaHBLH,
KOWTO ce TIaTeHn oT ['pynara u BociencTBUe Npe(aKkTypupaH Ha TH3UHTOMOTydaTels.

Hauano na nusuneosus ()03060[7 U Havajlo Ha CpoKa Ha JTU3uUH206Us ()03060[7

HpaBI/I CC pasrpaHU4YCHUC MCKAY HA4aJIO0 Ha JIM3UHTOBUA JOIOBOP M Ha4YajlO Ha CpOKa Ha JIMSUHIOBUA JOIOBOP. Hauaino
Ha JIM3UHT'OBUA JOTOBOP € MO-paHHaTa OT ABETE AAaTU — Ha JIM3UHTOBOTO CHOPA3yMCHHUC WJIM HA aHTAXKHUPAHETO HaA
CTPaHUTE C OCHOBHHUTE YCJIOBHS Ha JIU3UHTOBUA JOT'OBOP.

K®M Ta3u nmara:

*  JIM3UHTOBUAT JOTOBOP € KIacH(UIUpPaH KaTo (PMHAHCOB MIIH ONEPATUBECH JIN3UHT; H

® B CHy‘Iaﬁ Ha (I)I/IHaHCOB JIN3UHI CYMUTC, KOUTO TpH6Ba na Opaat IpU3HATH B HA4YaJIOTO Ha CPOKa Ha JIM3UHIOBUSA
JA0Tr0BOP, Ca ONIPCACIICHHU.

Hauano na CpOKa Ha JU3UHT'OBUA JOTOBOP € AaTaTra, OT KOATO JIM3UHTONMOJIYJATEIAT MOXKE Aa YIIPaXHU IIPABOTO CHU Ha
IOJI3BaHE Ha HACTHS aKTHB. ToBa € 1 Jarara, Ha KOATO prHaTa Ipu3HaBa IbPBOHAYATIHO B3EMAHCTO 10 JIM3WHTA.

ITvpsonauanua u nocredéawja oyenka

ITepBonaganno I'pynara mpu3HaBa B3eMaHe 10 (DMHAHCOB JIM3UHT, PABHO HA CBOSITA HETHA MHBECTUIIHSA, KOATO BKIIOUBA
CeraiHaTa CTOMHOCT HA MUHUMAJIHHUTE JIM3MHIOBY IUIAILAHKUA U BCsAKAa HETapaHTUpaHa OCTaThyHa CTOMHOCT 3a I'pynara.
CeraiHara CTOMHOCT c€ M34MCIIABA Ype3 TUCKOHTHUpPAHE Ha ABIDKUMHUTE MUHHMAITHUTE JIM3UHIOBH TIIAIIAHUS C TUXBEH
IOPOLEHT IPUCHI] HAa JIM3UHIOBUS A0roBop. IIbpBOHAuanHUTE NPEKU Pa3XoAu Ca BKIIOUEHM B H3YMCICHUETO Ha
B3eMaHeTO o GpuHaHCOB JM3HHT. [Ipe3 cpoka Ha TM3UHTOBHUS NOroBop I'pynara HaYKCIIsIBa PUHAHCOB 10XOJ (IPUXOJ OT
JUXBH N0 ()MHAHCOB JM3WHI) BBPXY HETHaTa MHBECTUIMA. [loMydeHWTEe JIM3MHTOBH IUIAIIAHUS C€ pa3IIexaaT KaTo
HaMaJIeHHEe Ha HeTHaTa MHBECTHLUS (IToracsiBaHe Ha IVIaBHUIA) U IPU3HAaBaHE Ha (JMHAHCOB JOXOJ MO HAYMH, KOWTO Jia
OCHI'YpH IIOCTOSHHA HOpMa Ha BB3BPBUIAEMOCT OT HETHaTa WHBECTUIMA. BrociencTsue, HeTHaTa HHBECTULUSA B
JIOTOBOPH 3a (\MHAHCOB JIM3MHT, C€ NMPEACTaBs HETHO, CJIEA IpHUCIIaaHe Ha IIPOBU3HH 32 HECHOMPAeMOCT.

(m) Ctoxkn

CrokuTe MpeACTaBIsABAT WIIM aKTHBU IPUIOOHUTH 110 JOTOBOPH 3a JIM3HUHT, KOUTO OIIE HE ca MpeIaJicHH 3a MOI3BaHEe Ha
KIMEHTa MM aKTUBM, BbDHATH OT HEPEIOBHM IUIAaTHM. Te ce OTYMTAT IO IIO-HMCKAaTa CTOMHOCT MEXIy Li€Ha Ha
npuaoOMBaHe WIIH HETHA pealn3upyeMa CTOHHOCT.
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

3. 3HaYuMHU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)

(x) UMoTH, MaIIMHH, CLOPBKEHUS ¥ 000PYyABaHe
CobcmeeHu akmusu

VimoTHTe, MallIMHUTE, CHOPBKEHUATA U 000PYIBAHETO CE OTUMTAT MO LIEHA Ha NpUA0OHBaHe, HAMaleHa C HaTpylmaHaTa
aMopTH3aLus U 3aryon oT obOesneHka. Koraro B MMOTHTE, MAIIMHUTE, CHOPBKEHHATA M 00OPYABAHETO CE CHABPXKAT
KOMIIOHEHTH C Pa3JIMYHa NPOIABKUTEIHOCT Ha II0JIE3EH KHUBOT, TE€ CE OTYUTAT OTICIIHO.

Tocneosawu paszxoou

Pasxomyn BB3HHMKHAIM, 32 Ja C€ MOJAMCHHU TJIABEH KOMIIOHGHT Ha aKTHB OT MMOTHTEC, MAIIMHUTE, CbOPBIKCHUATA U
060pyﬂBaHeT0, KOWTO c€ OTYWUTa OTACIHO, BKIIOUUTEIHO U pa3xoan 3a HMHCICKIHUA W OCHOBCH PCEMOHT, CC
KarnuTajanu3dupar. prl"l/l MocjeaBaly pa3sxoan c€ KarnuTajain3dupar, CaMO KOraTo C€ yBEJIn4daBa ObjaemaTa HKOHOMHYECKa
M3ro/ia OT aKTUBA WJIU TMOJIE3HUS KUBOT. BCUUKH ocTaHaIH pa3xoau C€ Mpu3HaBaT B OrtuyeTa 3a JOXOAWTE B MOMCHTA Ha
BB3HHUKBAHCTO HUM.

Amopmuzayuu

Awmopru3anusTa ce Hauncnaasa B KoHcomunupanns otdeT 3a mevandaTa WM 3arybata ¥ ApyTrus BCEOOXBAaTECH JOXOX Ha
0aza NUHEHHMS METOJ] Bb3 OCHOBA Ha OYAaKBAaHMs CPOK Ha MONE3€H JKUBOT HAa UMOTUTE, MALIMHHUTE, ChOPBHKEHUATA U
o0opynBaHeTo. 3eMATa 1 BPEMEHHO M3BEJCHUTE OT YIIOTpeOa aKTUBH HE CE aMOPTU3HPAT.

(1) HemaTepuaJ/iHu aKTUBHU
Cogpmyep u nuyensu

CodTyepbT U JTHICH3UTE, IPUIOOUTH OT I'pymaTa, ce OTYMTAT IO IICHA HA NPHUAOOWBaHE HAMaJicHa C HaTpylmaHaTa
aMOPTH3aLM U 3aryOH OT 00e3IIeHKa.

Tlocredsawu pasxoou

Pasxonu, CBBp3aHNU C MNOAAPBIKKATa Ha HCMATCPHATHUTC AKTUBU CC KallMTaJIUu3hpaTr, CaMO KOraTo C€ YyBCIM4YaBa
ObjeIIaTa MKOHOMHYECKA H3roJa OT aKTHUBAa. BCHUYKU OcTaHaAIH pa3xoau €€ IpU3HaBaT KaTO pa3xoJd B MOMCHTa Ha
TAXHOTO Bb3HHUKBAHC.

Amopmuzayus

AwmopTtu3anusTa ce HaunciaaBa B KoHcomunupanus otdeT 3a mevanbaTa WM 3arybarta ¥ ApyTrus BCEOOXBAaTECH JOXOX Ha
0a3a TMHEIHNA METOJl Bb3 OCHOBA Ha OYaKBAHUs CPOK Ha MOJIE3€H KUBOT Ha HEMATEPUATHUTE aKTHBU.

(m) Toxoau Ha mepcoHasa
IThanose c degpunupanu enocku

ITnan ¢ neduHUpaHN BHOCKH € IUIAH 3a JOXOMIH CIe] HaIlyCKaHe, cropes kKoiTo I'pymara miama BHOCKH Ha JPYTO JIHIIE
U HAMa HUKAKBH IPaBHU WM KOHCTPYKTHBHY 33bJDKCHUS Ja TUIAlla JOIBIHATEIHH CyMH clie]] ToBa. [IpaBuTencTBoTo
Ha bbiarapus HOCH OTTOBOPHOCTTA 332 OCHTI'YPSIBAHETO Ha NEHCHH 110 IUIAHOBE 3a JieuHMpaHU BHOCKH. Pasxoxmure 1Mo
aHra)XMMeHTa Ha ['pymaTta 1a mpeBekza BHOCKM MO IUIAHOBETE 3a Je(UHMpaHU BHOCKHM, C€ NMPU3HABAT B IEHaNON U
3ary0u TeKyIo.

Inanose c degpunupanu 0oxoou
[Tman ¢ neduHUpaHU TOXOIM € TUIAH 32 JOXOIM CJIeJ] HAaIyCKaHe, pa3iiuueH OT IUIaH ¢ NeUHUPaHU BHOCKU. HeTHOTO
3agpIbkeHHe Ha ['pymaTa 3a miaHoBe ¢ JeUHHUpaHU JOXOIU CE M3YHCIIABA KaTo ce MPOTHO3Mpa cyMaTa Ha OBJACIINTE

JA0XO0JH, KOUTO CITY)KUTCIIUTC Ca l'[pI/IZ(06I/IJ'II/I B 3aMsHa Ha CBOHUTC YCIYTH B TCKYHIUA WU MNPCAXOAHU MEPHUOOAH; U TO3H
JI0XO0/[1 C€ AUCKOHTHPA, 3a J1a C€ OMPEACIIN HETOBATA HACTOSAIIA CTOMHOCT.
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3. 3Ha4YuMHU CYETOBOAHH MOJUTHKH (MPOIbJKEHNE)
(M) loxoau Ha nepcoHasa (MPoabJKEeHHE)

I'pynaTta uMa 3aqb/DKEHUE 3a M3IUIALIAHE HA JOXOJ IPH HAIlyCKAHE HA TE3U CBOU CIY’KUTENIU, KOUTO CE IIEHCHOHUPAT B
CBHOTBETCTBHE ¢ M3UCKBaHMATA Ha Wl 222, § 3 ot Kogekca Ha Tpyna (KT) B bearapus. Cro6pa3Ho Te3u pa3nopendu Ha
KT, npu mpekpaTsBaHe Ha TPYJOBUS JOTOBOP Ha CITyXKHTEIN MPUIOOUI MpPaBoO HA MEHCHUs, pabOTOAATENAT My M3ILIala
obe3meTeHre B pa3Mep Ha ABE MECEYHH OpYTHM pabOTHU 3amaTé. B cimydaif, ue paGOTHUKBT WU CIYXXKHUTEISAT HMa
HaTpymaH ctax oT 10 u moBede TOMMHM KBM JaTaTa Ha IIEHCHOHUpAaHE, 00E3IETEHHETO € B pa3Mep Ha MIECT MECEUHH
OpyTHu paboTHM 3amnatd. KbM 1arata Ha OanmaHca pBKOBOACTBOTO OLIEHsABA TNPHOMU3HTENHHA pa3Mep Ha
HNOTEHIMAIHUTE Pa3XO1U 3a BCUUKH CILY’KUTEIIH, YPE3 U3I0I3BAHETO HA METOAA HAa IPOTHO3HUTE KPEAUTHYU €IMHUIIY.

Koem 31.12.2016 r., ynpaButenute Ha ['pynara He ca HampaBWJIM NMPOTHO3a OTHOCHO MPUOJIM3UTENHATA CTOWHOCT Ha
BB3MOXKHHUTE 3aIbJDKCHHUS, KaTO M3IOJ3BAT HACTOSAMIOTO HHUBO HA 3alUIaTUTe, Thil KaTO CpeJHaTa BB3PacT Ha
CITy)KHTEITUTE € OKOJIO 35 TOJMHU U HE CE OYaKBa Jia Ce 3aIUIaTAT HAKAKBH 3HAYMMH CYMH IoJ (opMaTa Ha ICHCHOHHO
BB3HATPAXK/ICHHE.

Loxoou npu npexpamsaeane

Jloxomy pu IpekpatsBaHe ce IPU3HaBaT KaTo pa3xol, koraTo I'pymara ce e aHraxxupaia sScHoO, 03 peaiHa Bb3MOKHOCT
3a 0TKa3, C o(HUIHaTIeH MOAPOOCH IIaH, ¢ KOWTO MIIM Jia MpeKpaTd pabOTHH OTHOIICHWS MpeAu HOpMajHaTa JaTa Ha
MICHCUOHMPAHe, WIN Ja TPEIOCTaBH OOC3MICTEHHs NMPU IpPEKpaTsBaHe, B PE3yiTaT Ha MPEIJIOKEHHE, HAMpPaBeHO 3a
Hachbp4aBaHE Ha JOOPOBONHOTO HamyckaHe. JIOXoau mpu mpekpaTsBaHe 3a JOOPOBOJIHO HAITyCKaHE ca MPU3HATH KaTo
pasxogn, ako I'pymata e oTnpaBmia o(GUIMAITHO TPEUIOKCHUE 32 JOOPOBOIHO PEKpaTsIBaHe, H € BEPOATHO, 4e odepTara
me ObIe mpuera, a OposT Ha IPHENTUTEe MOXKE J1a ce OICHH HaIeKAHO. AKO 00e3IIEeTeHHs ce ABJDKAT 3a MoBedye oT 12
Mecella clie] Kpast Ha OTYEeTHHS TIePUOJ], Te Ce AUCKOHTHPAT O TAXHATA HACTOSIIA CTOIHOCT.

Kpamxocpounu 0oxoou Ha naemu auya

3ambmKeHns 3a KPAaTKOCPOUYHHUTE NOXOAW Ha HACTHU JIMIAa CC OLCHABAT HAa HCAMCKOHTHpAHA 0a3a ¥ ca OTYETEHH KaTo
pa3xoa KOrato CBBP3AaHHUTE C TAX YCIYId C€ NPCAOCTaBAT. [Tacus ce IMpU3HaBa 3a CyMara KOsATO CC OYaKBa Ja E
H3IIJIaTCHA IO KPAaTKOCPOYCH 60Hyc B Mapyu WUJIK IJIaHOBE 3a pasnpeacjICHUC Ha neqan6aTa, akKo prr[aTa HnMa IpaBHO
WM KOHCTPYKTHUBHO 3aBJDKCHUC [a 3aIUIaTH Ta3u CyMa KaTo pE3yaTaT OT MUHAJIN YCIIYTHU, IPEJOCTABEHU OT CIIYKUTEI,
" 3aIbJDKCHUETO MOXKE Jia CC€ OLUCHU HaJACKIHO. prr[aTa MpyU3HaBa KaTO 3aABbJDKCHUEC HCAUCKOHTHpAaHaTa CymMa Ha
OIICHCHUTEC pa3xoau II0 IUIATCH TOAHUIICH OTITYCK, OYaKBaHU Ja ObJIaT 3aIUIATCHH HA CIIY)XHUTCIIUTEC B 3aMsAHa Ha TpyJda UM
3a UBMHUHAJIMA OTUCTCH NEPUOI.

(n) IlpomsiHa B cueToBoAHATA MoMTHKA HA ['pymaTta

CrnenHute U3MEHEHHs KbM ChbllecTBYBamu cranaaprtu, usgageHu or CMCC u npuetu ot EC ca B cuia 3a TeKylus

OTYETCH IEePHOT;

* U3menenus Ha MCC 19 Jloxonu Ha HaeTH juua — IlnaHoBe ¢ neduHupanu noxonu: BHOckM oT HaeTuTe nuua
(m3manen Ha 21 HoemBpu 2013 1.), B cuna ot 1 tomu 2014 r., npuetrn ot EC Ha 17 gexemBpu 2014 r., myGiauKyBaHu B
OB Ha 9 snyapu 2015 r., 32 EC B cuna ot 1 deBpyapu 2015 r.

e Topgumraun nogo6penns 2010 r. — 2012 r. (u3naaenu Ha 12 nexemBpu 2013 1.), B cuiia ot 1 ronu 2014 r., mpuetu ot
EC Ha 17 nexemspu 2014 1., mybmukysanu B OB Ha 9 sHyapu 2015 1., 3a EC B cuna ot 1 ¢eBpyapu 2015 r.

*  M3menenns mHa MCC 16 u MCC 41: IInononaitau pacrenns (u3panexu Ha 30 roru 2014 r.), B cuna ot 1 sHyapu
2016 r., mpuetu ot EC Ha 23 moemBpu 2015 r., myonukysanu B OB ra 24 HOemBpH 2015 1.

*  Hamenenuss Ha MC®O 11 OtunraHe Ha npuoOMBaHEe Ha JIAJIOBE B ChBMECTHH CIIOpa3yMeHUs (M3IaZcHu Ha 6 Maii
2014 r.), B cuna ot 1 sayapu 2016 r., npuetn ot EC Ha 24 noemspu 2015 r., my6nukyBanu B OB Ha 25 HOoeMBpu
2015 r.

*  UM3menenns kbM MCC 16 1 MCC 38: PazscHenus 3a TOMYCTHMH METOIW Ha aMopTu3anus (M3ganeHu Ha 12 mait
2014 r.), B cuna ot 1 suyapu 2016 r., npueru ot EC na 2 nexemspu 2015 r., mybnuxyBaru B OB Ha 3 nexemBpu
2015 r.

*  Tomgmmran mopobpernnst kbM MC®O 2012 r. — 2014 1. (u3manern Ha 25 centemspu 2014 r.), B cuna ot 1 sHyapu
2016 r., mpuetu ot EC Ha 15 nexemspu 2015 r., mybnukyBanu B OB Ha 16 nexemspu 2015 .
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3. 3HaYuMHU CYETOBOAHH MOJUTHKH (MMPOIbJKEHNE)

(1) IlpoMsiHa B c4eTOBOAHATA MOJUTUHKA HA ['pynara (mpoabixeHue)

e U3menenus Ha MCC 1: MnunuatuBa 3a onosecTsiBaHe (u3gancHu Ha 18 nexemspu 2014 r.), B cuna ot 1 sHyapu
2016 r., mpuetu ot EC Ha 18 nexemspu 2015 r., mybnukyBanu B OB Ha 19 nexemspu 2015 .

e U3menenns Ha MCC 27: Metox Ha cOOCTBEHHUS KamuTajd B MHIWBUAYATHH (UHAHCOBU OTYETH (M3AaJeHU Ha 12
asryct 2014 r.), B cuna ot 1 sayapu 2016 r., nmpuern ot EC na 18 nexkemspu 2015 r., mybnukyBaru B OB Ha 23
nexkemBpu 2015 1.

*  UMsmenenusa kbM MCOO 10, MCOO 12 u MCC 28: NHBecTuiioHHM ApYyxecTBa: [Ipunarane Ha U3KIFOUEHUETO 3a
koHconuaanus (m3ganenu Ha 18 nexemBpu 2014 r.), B cuina ot 1 sayapu 2016 1.

[IpuemaneTo Ha Te3u U3MEHEHUs KbM CBLICCTBYBAIIY CTAHJAPTH HE € JOBEJNO 10 IPOMEHU B CUETOBOJHATA IIOJIUTHKA HA

JIPYKECTBOTO.

(0) HoBu cTanaapTH U pa3siCHEHHUs, KOUTO He ca MPUJI0KEHU MO-PAHO

CraHaapTu, pa3sicCHeHUs] 1 TPOMEHH B cTaHIApTH, KonTo ca uzaajaenu or CMCC u ca npuetu ot EC, HO He ca B

cuia

e  MCO®O 9 OunancoBu nHCTpyMeHTH (u3ganeH Ha 24 ronu 2014), B cuna ot 1 anyapu 2018 r., npuer ot EC nHa 22
HoemBpH 2016 ., mybnukyBan B OB Ha 29 HOemBpH 2016 T.

e MC®O 15 [Ipuxoau ot nOoroBopH ¢ kinueHTH (M37aneH Ha 28 Maii 2014 r.), BkimountesnHo n3menenns Ha MCOO
15: Jlata na Bnuzane B cwiia Ha MC®DO 15 (m3ganenu Ha 11 cenremBpu 2015 r.), B cuna ot 1 sHyapu 2018 1.,
npuetu oT EC Ha 22 cenremspu 2016 r., my6nukyBanu B OB Ha 29 okromspu 2016 .

Hoxymentn, nznaaenn ot CMCC/KPMC®O, kouto He ca ogo0penu 3a npuiiarane ot EC

CretHUTE HOBH MIIM PEBU3MPAHM CTAHAAPTH, HOBH Pa3siCHEHNS U IIPOMEHU KbM ChIIECTBYBAIIN CTAHIAPTH, KOUTO KbM
OTYETHATA JaTa ca m3fafeHu oT ChBeTa Mo MeXAyHapoaHH cueToBogHH cTaHmapTu (CMCC), Bee omie He ca 0x00peHH
3a mpuarane oT EC u chOTBETHO He ca B3eTH NPEeABUA OT JIpyKeCTBOTO MPH M3TOTBSIHETO HA (PUHAHCOBUTE OTUCTH.

*  MC®O 16 JIuzunr (u3naneH Ha 13 suyapu 2016 1.), B cuna ot 1 ssHyapu 2019 r.

e MCO®O 14 Cmerku 3a pa3cpouBaHe B CEKTOPH, MOJJICIKAIIN HA IIeHOBa perynamus (u3aaneH Ha 30 sayapu 2014 1.),
B cuna oT 1 sHyapu 2016 .

* M3amenenns xpM MCPO 10 uw MCC 28: IIpomax6a mim BHOCKM Ha AKTUBH MEXIY HHBECTHTOP U HETOBO
acoIMUPaHO WM ChBMECTHO mpexanpustue (uzgaaeHd Ha 11 cenremBpu 2014 r.), natata Ha BIM3aHE B CHia €
OTJIOXKEHA 3a HEOTIPEENICHO BpeMe.

*  UM3menenus kbM MCC 12: IIpu3HaBaHe Ha OTCPOUYCHH JaHBYHU aKTHBU 3a HEpealIU3UpaHu 3aryou (u3ganeHu Ha 19
sHyapu 2016 1.), B cuna ot 1 ssmyapu 2017 r.

*  M3menenns kM MCC 7: MHnmnuaTtuBa 3a onoBecTsiBaHe (m3gageHu Ha 29 suyapu 2016 T.), B cuia ot 1 sHyapu
2017 r.

*  Pazsacuenua xpm MCOO 15: IIpuxoau oT A0roBopu ¢ KiIueHTH (u3ganeHu Ha 12 ampun 2016 r.), B cuia ot 1
ssayapu 2018 .

*  UM3menenus kbM MCOO 2: Knacudukanus u olieHKa Ha TpaH3aKIUK C IUIanjane Ha 0a3ara Ha akuuu (M3AafeHd Ha
20 ronu 2016 1.), B cuna ot 1 ssHyapu 2018 .

*  Hzmenenuss kbM MCOO 4: Tlpunarane Ha MCDO 9 dunaHCOBH HMHCTPYMEHTH 1Mo oOTHomeHne Ha MCODO 4
3acTpaxoBaTeIHH A0roBopH (u3naneHu Ha 12 centemepu 2016 1.), B cuna ot 1 snyapu 2018 r.

*  Hamenenus kbM MCC 40: Ilpexbpisine Ha HBeCcTHIIMOHHU UMOTH (M31aaeHu Ha 8 nekemBpH 2016 r.), B cuiia oT
1 anyapu 2018 r.

e Topgumran nogo6penus kbpM MCDO 2014 1. — 2016 1. (u3nanenu Ha 8 nekemBpu 2016 1.), B cuna ot 1 stHyapu 2018
r./1 suyapu 2017 r.

e KPMC®O 22 Cpenku B uyxJecTpaHHa BaJlyTa U aBaHCOBU IUIaIIaHus (u3aaneHo Ha § nexkemspu 2016 r.), B cuna
ot 1 ssayapu 2018 .
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4. Ynpasienue Ha (PMHAHCOBHUSA PUCK
prnaTa HMa CKCIIO3UIUA KbM CICAHUTE PUCKOBE, Bb3HUKBAIIU OT yrIOTpe6aTa Ha (I)I/IHaHCOBI/I HHCTPYMCHTHU:

*  KpeIWTeH PUCK

*  JIMKBUJEH PUCK

*  ma3apeH pPHCK

*  PHCK Ha OCTaTbhbYHATa CTOIHOCT

VYIpaBUTETHUAT CHBET HOCH OTTOBOPHOCTTA 33 ONPEACIAHETO HA MOJUTUKUTE 3 YIIPABICHHUE HA PUCKOBETE, C KOUTO C€
conbckBa I'pynaTa. Tesn HONUTHKK yCTAHOBSIBAT MaKCUMAJHU JIMMUTH, KOUTO I'pymara Moxe fa moeMe Mo OTAETHUTE
BH/IOBE PHCKOBE, KAaTO CBHIIEBPEMEHHO Ae(MHHpAT NIpaBmwiIa M MPOIETypH 3a KOHTPOI BBPXY IPaBOMOINUITA Ha
CIy)KUTEJIUTE U CBOTBETCTBUETO C YCTAaHOBEHHTE JMMHUTH. [loNUTHKHTE 1O ynpaBieHHe Ha (MHAHCOBHTE PHUCKOBE
II0JUIEXKAT Ha PEryJspHa IIPOBEPKA C LIEJ yCTAaHOBSABAaHE HAa HACTBIIMIIA M3MEHEHUs B PUCKa 3a I'pynara.

(a) Kpeauten puck

INomurukara, kosaro I'pynara e Bb3mpuena ¢ el MUHUMH3UpaHe Ha PUCKA OT HEIJAllaHe, € Ja IPaBU MpeJBapUTelIHa
OILIEHKAa Ha KpPEeIUTOCIIOCOOHOCTTa Ha KIMEHTHUTE, KAaKTO U Jja MU3MCKBA JONBIHUTENHHU OOE3MedeHHs 10 JTU3UHTOBUTE
JIOTOBOPU — 3aCTPaxOBKU Ha JM3MHTOBAaHWTE AKTHBH, 3alla3BaHe HA OPUTHHAIHHUTE JOKYMEHTH 3a COOCTBEHOCT BBPXY
HMMYIIECTBOTO, BIIMCBAHE HA JIM3UHTOBUTE JJOTOBOPH B LIeHTpanHus perucTsp 3a 0COOCHHUTE 3a7I03H, HOPHUUTEICTBO HITH
3anuc Ha 3anoseq. Ilonurtukara Ha I'pynmata B Ta3u obrmacT € HacoyeHa KbM IIPENOCTaBsHE Ha JTM3MHTOBM yCIyTH Ha
KIMEHTH C TMOAXOJsIIa KpeAWTHA pemyTauus U obes3lnedaBaHe HAa B3€MAaHETO 4Ype3 3ala3BaHE Ha HOpHAMYECKATa
COOCTBEHOCT BBPXY OTHAJCHOTO Ha NM3UHT 00opyzaBaHe. KoHIEHTpaIs Ha KPeAUTEH PUCK BB3HUKBA OT KIMEHTH CHC
CXOJHU UKOHOMHMYECKH XapaKTEPUCTHKH, 3a KOMTO € Bb3MOXHO IIPOMEHU B MKOHOMHUKATa MM APYTH YCJIOBHS Ja ce
OTpa3sAT €AHOBPEMEHHO BHPXY TSXHATa Bb3MOXKHOCT Ja IOCPELIAT 3aAbIKCHUATA CH.

AHanu3 Ha KOHIICHTpalus Ha KPCAUTCH PUCK € IIOKa3aH B Tabauiara IO-A0J1Y:

HNxoHOMHYECKH OTPACHJI 2016 % 2015 %
CeJncko CTONaHCTBO, JIOB, IHPBOIOOUB 1,944 3,86% 2,017 3.80%
JloOnBHA IPOMHUIIIIIEHOCT 36 0,07% 59 0.11%
[IpepaboTBaia NpOMHUIILIEHOCT 3,161 6,28% 2,946 5.56%
CHaOpsiBaHe C eJIeKTpUYeCcKa U TOTUIMHHA CHEPTUS 15 0,03% 31 0.06%
CrpourencTBo 2,264 4,50% 2,676 5.05%

T’Bpl"OBI/Iﬂ, PEMOHT U TCXHHUYCCKO O6CJ'Iy)KBaHe Ha
aBTOMOOHIIH H MOTOHUKIICTH, HA JIMYHU BECIIU U CTOKHU

3a JOMaKHHCTBOTO 8,069 16,02% 10,235  19.30%
XOoTenu 1 peCTOpaHTH 366 0,73% 366 0.69%
Tpancnopr, ckiagupane U CbOOIEHHUS 6,495 12,90% 7,621  14.37%
Orniepanvu ¢ HeIBWKUMH U IBUKMMO UMYIIECTBO 878 1,74% 880 1.66%
XyMaHHO 3[paBeoNa3BaHe U COLUAIHY JEHHOCTH 914 1,81% 1,106 2.09%
Jpyru neitHoCTH, 00CITyXBami 00IIECTBOTO U

JIMYHOCTTA 8,084 16,05% 10,411  19.64%
Jpyru GUHAHCOBH MPEIIPHATHS 3,334 6,62% 1,211 2.28%
JomakuacTa 1 HTOOJ 14,803 29.39% 13,460 25.39%
O6mo 50,363  100,00% 53,019 100%
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4. YupapJ/ieHue Ha (PUHAHCOBUS PUCK (MMPOIBJIKEHUE)
(0) Puck HA oCTATHYHATA CTOMHOCT

AHanmu3 Ha KOHIICHTpalusATa Ha B3EMaHUATa 110 (l)I/IHaHCOB JIN3WHT 110 BUIOBE aKTHBH € IMOKa3aH B TaOJMIaTa Io-A0J1y:

Bua Ha akTUBa 2016 2015
Jlexn aBTOMOOMIH 30,716 32,936
ToBapHH aBTOMOOHITH 23,414 23,435
MaruHu, ChbophKEHHE U 000pyIBaHe 179 553
O6mo 6e3 obe3neHKa 54,309 56,924
Ob6e3nenka (3,946) (3,905)
O6mo 50,363 53,019

(B) JIMKBHUAEH PUCK

JInkBHACH PHCK € PUCKBT ['pymaTa ga cpeniHe TpyAHOCTH P 00CITy)XBaHe Ha (pUHAHCOBUTE cH 3aabioKeHus. [loaxoasT
Ha ['pymara 3a ympaBiicHHe Ha JMKBHAHUS PHCK € Ia MOJCHUTYPH, BB BB3MOXKHO HAif-roJiiMa CTEIICH, Ye II¢ UMa Ha
pa3noJoKEeHHe AOCTATHYHO JIMKBUIHM CPEACTBA 3a OOCITy)XBaHE Ha MAISKUPAIIUTE CH 3aIbJDKEHUS, KaKTO TpHU
HOPMAJTHH, TaKa ¥ IIPH U3BBHPEIHHU YCIOBUs, O€3 TOBa Ja BOIM IO AOIBIHUTEIIHH 3aTyOH MM PEITyTAIIHOHHH PHUCKOBE.
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4. YupapJ/ieHue Ha (PUHAHCOBUS PUCK (MMPOIBJIKEHUE)
(B) JIukBUIEH pUCK (IPOABJIKEHHUE)

B Tabnunara mo-mony e mpenctaBeH aHanNW3 Ha akTHUBUTE W macuBure Ha EBpomuiis I'pyn EAJ] mo marypuretHu
nepuoay, Ha 6a3a Ha OCTaThUHUS CPOK OT JaTaTa Ha OajaHca 10 JlaTaTa Ha pealu3upaHe Ha aKTHBA WU I1acUBa:

31 JdexemBpu 2016

B xunaou nesa Jo 1 1-3 3-12 1-5 Han 5 be3 Oo6mo
Mecell Mecena  Mecela TOAMHU TOJMHH MAaTypuTeT

AKTHUBHA

INapuunu cpencrsa 2,083 - - - - - 2,083

(DHHAHCOBU aKTUBH 34 ThPTyBaHE - - - - - - -

HeTHa nHBecTUIMS BB (1)I/IHaHCOB

JIM3UHT 2,721 4,849 14,320 28,381 92 - 50,363
B3emaHus OT KJIMEHTH U IPYTH
THPTrOBCKU B3EMaHUs 1,405 184 364 402 - - 2,355
[IpenocraBenu 3aemMu 243 589 1,560 13,176 - - 15,568
Croxu 2,116 215 1,315 - - 619 4,265
JBIarorpailHu akTUBH, HETHO 75 - - 4,579 - 13,464 18,118
AKTHBY 110 OTCPOUYCHHU JAaHBIIH - - 3 93 - - 96
Jpyru aktupu 320 718 2,453 1,667 - - 5,158
Penyranus - - - - - 10 10
OBILO AKTUBH 8,963 6,555 20,015 48,298 92 14,093 98,016
IMACUBHA
BaukoBu 3aemMu 706 2,894 10,019 19,870 40 - 33,529
3aemu OT IpyrH GUHAHCOBH U
He(hMHAHCOBY MHCTUTYLIUU 293 805 2,049 7,224 - - 10,371
3aabmKeHNs 10 O0JUrallMOHEH
3aeM 639 123 1,815 26,192 - - 28,769
3abIKEHUs TI0 TIOJTyYeHHU 3aeMH - - 181 183 - - 364
3aabIKEHUST KbM JOCTaBUUIIN 3,854 1,535 269 924 - - 6,582
JlaHbYHU 33aABIDKSHHS U JPYTH
3abIKCHUS 232 634 918 447 - - 2,231
OTCcpoYeH JaHbYEH ITacHB - - - 66 - - 66
OBLIO MACHUBH 5,724 5,991 15,251 54,906 40 - 81,912
H 3,239 564 4,764 (6,608) 52 14,093 16,104

€THA pa3jiuKa

3,239 3,803 8,567 1,959 2,011 16,104

KymyJaaTuBHa pa3iuka
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

4. YupapJjieHue Ha (PUHAHCOBUS PUCK (MPOABJKEHUE)

(B) JIukBUIEH pUCK (IPOABJIKEHHUE)

31 dexemBpu 2015

B xunsou nesa Jo1 1-3 3-12 1-5 Hap$s bes O06wo
Mecell Mecena  Mecela TOAMHH TOJMHH MATYpPUTeT

AKTUBHA

[Tapuunu cpencraa 6,072 - - - - - 6,072

(DHUHAHCOBU aKTUBH 34 ThPTyBaHE - - - - - - -

HeTHa nHBecTUIMS BB (1)I/IHaHCOB

JIU3UHT 2,973 4,132 15,381 30,499 34 - 53,019
B3emaHus OT KITMEHTH U APYTH
THPrOBCKU B3€MaHUs 1,401 298 205 200 - - 2,104
IIpenocraBenu 3aemMu 77 48 3,531 14,139 - - 17,795
Croku 767 26 1,375 - - 352 2,520
JpnrorpaiiHu akTUBH, HETHO 75 - - 691 - 14,747 15,513
AKTHBHY 10 OTCPOYCHHU JaHBIU - - 3 53 - - 56
Jpyru akTuBu 274 818 1,623 2,316 - - 5,031
OBLIO AKTUBH 11,639 5,322 22,118 47,898 34 15,099 102,110
IMACUBHU
BankoBu 3aemu 1,552 2,796 9,755 24,777 7 - 38,887
3aemu OT Ipyru GUHAHCOBH U
He(MHAHCOBU HHCTUTYIIHU 181 385 1,762 5,787 - - 8,115
3abIKeHns 0 00JIMrallnOHEeH
3aeM 76 100 680 26,753 1,694 - 29,303
3abIKEHUS TI0 TIOJTyYeHHU 3aeMH - - 1,744 378 - - 2,122
3aabIDKEHUS KbM TOCTABUUIIN 2,849 1,285 1,074 145 - - 5,353
JlaHbYHU 33aBIDKSHHS U JPYTH
3a/TbJDKCHUS 240 77 783 558 - - 1,658
OTCcpoYeH JaHbYEH ITacHB - - - 93 - - 93
OBLIO MACHUBH 4,898 4,643 15,798 58,491 1,701 - 85,531
6,741 679 6,320 (10,593) (1,667) 15,099 16,579

Hertna pa3nuka

6,741 7,420 13,740 3,147 1,480 16,579
KymyJaTuBHa pa3imka
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Eeponuiiz I'pyn EAJ]

4. YupapJ/ieHue Ha (PUHAHCOBUS PUCK (MMPOIBJIKEHUE)

(B) JIukBUIEH pUCK (IPOABJIKEHHUE)

Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

Mamypumemeﬂ aHajau3 Ha (Z)MHGHCOBM nacusu no ocmamuv4Hu ()OZOBOPHM napuinu nomoyu

B npunoxeHara no-gony TabiaMia ca NpeJcTaBeHH HEIMCKOHTHPAHUTE MapUYHU MOTOUM Ha (PUHAHCOBHUTE NACHBU Ha
Espommits I'pyn EAJI, Ha 6a3aTa Ha Hali-paHHaTa BB3MOXKHA JaTa HAa MaAeX. BpyTHHAT HOMHHAJECH IAapH4eH IOTOK €

JOTOBOPCHUAT HEAUCKOHTHUPAH MAPUYICH ITOTOK OT (bPIHaHCOBI/IH IaCHuB WX AaHTAXKUMCHT, BKJIFOUBAII I'NTaBHUIIA U JINXBH.

B xunsou nesa
31 dexemBpu 2016
bankoBu 3aemu

3aabioKeHus 1o 00IUrallMOHHU
3aeMu

3aemu OT qpyru GUHAHCOBU U
He(UHAHCOBU MHCTHTYLIUU
3aqbIKEHUs [0 NOJTYYEeHU
3aeMHU

3abIKEHUsI KbM JIOCTaBUHLIU
JlaHbYHU 3aIBIDKCHUS B APYTH
3aIbJDKEHUS

OTcpoueH JaHbYeH MacuB

OBIIO

B xunsou nesa
31 JdexemBpu 2015
bankoBu 3aemu

3abDKEHUs 110 O0IUTalliOHHU
3aeMu

3aemu OT qpyru GUHAHCOBU U
He(pUHAHCOBU MHCTHTYLIUH
3aabDKEHUS IO TOJYYCHH
3aeMH

3abKEHUSI KbM TIOCTABYALIN
JlaHbYHU 3aIBIDKCHUS B APYTH
3aIBIKCHUS

OTcpoueH JaHbYeH MacuB

OBIIIO

Bpyren

HOMHUHAJICH
Banancosa napu4er o1 1-3 3-12 1-5 Han 5
CTOHHOCT MOTOK  Mecell Mecela Mecela TOAMHM TOJHHH
33,529 35,965 850 3,164 11,005 20,906 40
28,769 33,225 746 151 3,070 29,258 -
10,371 11,123 309 838 2,174 7,802 -
364 368 1 2 182 183 -
6,582 6,582 3,854 1,535 269 924 -
2,231 2,231 232 634 918 447 -
66 66 - - - 66 -
81,912 89,560 5,992 6,324 17,618 59,586 40

Bpyren

HOMHUHAJIEH
BanancoBa napuveH Ho 1 1-3 3-12 1-5 Hapn 5
CTOHHOCT MOTOK  Mecell Mecela Meceda TOAMHM TOJHHH
38,887 42,122 1,656 3,216 10,996 26,248 -
29,303 35,329 189 128 1,986 31,299 -
8,115 8,979 212 447 1,955 6,365 -
2,122 2,203 - - 1,795 408 -
5,353 5,353 2,849 1,285 1,074 145 -
1,658 1,658 240 77 783 558 -
93 93 - - - 93 -
85,531 95,737 5,146 5,153 18,589 65,116 -
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Eeponuiiz I'pyn EAJ]

4. YupapJjieHue Ha (PUHAHCOBUS PUCK (MPOABJKEHUE)

(r) IHasapen puck

i) Banymen puck

Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

Esponmitz I'pyn EAJ] ochinecTBsBa CBOSATAa JEHHOCT Hali-Bede B OBITapCKH JICBa, HO CBHINO Taka U B €BPO, MaKEIOHCKH
JIMHAp U PYMBHCKH JIeH. PBKOBOACTBOTO cunTa, Ye npu AekicTamys B birapus Banyren CpBeT U puKcHpaHus Kype Ha
OBJITapcKust JIEB KbM €BpOTO I'pymnaTa He € M3/0)KeHa Ha HeOIaronpusaTHH MOCIEAUIM OT NPOMSHA Ha BalyTHUs Kypc. B
TabnuIaTa mo-xoiy ca JaJAeHu aKTUBUTE U MACHBUTE MO OaJaHCOBA CTOMHOCT, TPYNUPAHH II0 BATYTH:

31 nexemspu 2016
B xunnou nesa

AKTHUBHA
INapuunu cpencrsa

B3emaHus oT KJIMEHTH U APYT'A TbPpTOBCKH B3CMaHUA

[IpenocraBenu 3aemu

Herna naBecTUINS BHB (MHAHCOB JIN3UHT
Ctoku

JparoTpailHu akTUBH, HETHO

AKTHBH 10 OTCPOYCHH JTaHBIU

Hpyru aktuBu

Penyrauus

OBIIIO AKTUBU

IMACHUBU
bankoBu 3aemu

3aemu OT Apyru GUHAHCOBH M HEPUHAHCOBU
HHCTHTYIHH

3aabIDKEHUS IO OOIUTaIlIMOHEH 3aeM
3aabIKEHUs 10 OJTyYeHHU 3aeMHU
3aabIDKEHNS KbM JIOCTaBYNIIN

JlaHbuHU 3aABIDKEHUS U IPYTHU 3abJDKEHUS

OTcpoueH AaHbYEH NacHB
OBIIO ITACUBHA

Paziuka

BGN MKD RON EUR O6mo
1,484 84 50 465 2,083
1,199 134 996 26 2,355
4,512 - - 11,056 15,568
12,720 5,819 - 31,824 50,363
4,246 19 - - 4,265
17,463 580 75 - 18,118
94 2 - - 96
4,927 202 29 - 5,158
10 - - - 10
46,655 6,840 1,150 43,371 98,016
5,174 6,491 - 21,864 33,529
9,816 - - 555 10,371
6,123 - - 22,646 28,769
181 - - 183 364
6,362 213 7 - 6,582
1,473 15 13 730 2,231
66 - - - 66
29,195 6,719 20 45,978 81,912
17,460 121 1,130 (2,607) 16,104
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

4. YupapJ/ieHue Ha (PUHAHCOBUS PUCK (MMPOIBJIKEHUE)
(r) [IazapeH puck (MpoabJKeHHE)

i) Banymen puck (npodvisicenue)

31 nexemBpu 2015

B xunaou neea BGN MKD RON EUR Oo6mmo
AKTUBU

[Tapuunu cpenctaa 1,343 172 48 4,509 6,072
B3emanus OT KJIIMEHTH U APYTU ThPTrOBCKH B3€MaHUS 83 83 959 979 2,104
[IpenocraBenu 3aemu 7,207 - - 10,588 17,795
Herna naBecTUINS BHB (MHAHCOB JIN3UHT 13,730 6,157 - 33,132 53,019
Croxu 2,448 72 - - 2,520
JpnrorpaiiHu akTUBH, HETHO 14,843 595 75 - 15,513
AKTHBH 10 OTCPOYCHH JTaHBIU 54 2 - - 56
Jpyru akTHBH 4,687 318 26 - 5,031
OBLIO AKTUBHU 44,395 7,399 1,108 49,208 102,110
MMACUBHU

bankoBu 3aemu 6,546 7,061 - 25,280 38,887
3aeMu OT Apyry (PUHAHCOBU M HE(HUHAHCOBU

WHCTUTYIIUU - - - 8,115 8,115
3aabKeHus 0 00JIUTrallnOHEH 3aeM 6.100 ) ) 23.203 29303
3aabIKEHUs 10 OJTyYeHHU 3aeMHU 1,744 - - 378 2,122
3aabIKEHUST KbM JTOCTABUUIIA 5,184 155 14 - 5,353
JlaHBbYHY 3aIBIDKEHUS U IPYTU 3aIbIHKCHUS 1,623 18 17 - 1,658
OTCpoUeH JaHbUEH NacuB 93 - - - 93
ObIO MACHUBHA 21,290 7,234 31 56,976 85,531
Pa3ziauka 23,105 165 1,077 (7,768) 16,579
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

4. YupapJ/ieHue Ha (PUHAHCOBUS PUCK (MMPOIBJIKEHUE)
(r) [IazapeH puck (MpoabJKeHHE)

ii) JIuxeen puck

®uHaHCOBaTa MO3MLUA U NapuuHuTe norouu Ha Epomuiiz I'pyn EAJI ca M310KeHU Ha BB3ACHCTBUETO OT MIPOMEHUTE
Ha Ia3apHHUTE JUXBEHN HUBA. Thil KaTO MMOBEYETO aKTHBYM HOCCIIN JINXBA /B3EMaHHUS 110 JOTOBOPH 32 (PMHAHCOB JIM3UHT/
U CHOTBETHO NMACHBU /3a€MU/ ca ¢ IIaBall JIMXBEH MPOIEHT, PbKOBOACTBOTO CUMTA, Y€ PUCKBT € ManbK. Tabnumara mo-
JI0Iy IIOKa3Ba CTEIIEHTa Ha JMXBEH PHUCK 3a aKkTHBMTE U nacuBute Ha I'pymara keM 31 Jlexemspu 2016.

31 nexemspu 2016
B xunaou nesa Hocemu juxBa Be3nuxpenu Oo6mo
AKTUBU
[Tapuunu cpencraa 960 1,123 2,083
Herna naBecTUIMs BbB (PUHAHCOB JIM3UHT 43,556 6,807 50,363
IIpenocraBenu 3aemMu 14,775 793 15,568
Croxu - 4,265 4,265
B3emaHus OT KJIMEHTH U IPYTd THPrOBCKU B3E€MaHUS 119 2,236 2,355
JparorpaiiHu akTUBU - 18,118 18,118
AKTHBH 10 OTCPOYCHH JTaHBIU - 96 96
Jpyru akTuBu - 5,158 5,158
Penyranus - 10 10
ObBLIIO AKTUBHU 59,410 38,606 98,016
MMACUBHU
bankosu 3aemu 33,529 - 33,529
3aemu OT ApyrH (HUHAHCOBH M HE(PUHAHCOBU
WHCTUTYIIUU 10,371 - 10,371
3aIbmKeHns IO OOJIUTallMOHEH 3a€EM 28,646 123 28,769
3abIKEHUS TI0 TIOJTyYeHH 3aeMH 364 - 364
3aIbmKEeHHS KbM TOCTaBYNIIN - 6,582 6,582
JlaHbYHU 3aIBIDKEHUS U IPYTU 3aIbIHKCHUS 248 1,983 2,231
OTcpoueH DaHbYEH ITaCHB - 66 66
ObLIO MACUBHA 73,158 8,754 81,912
Paznuka (13,748) 29,852 16,104
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Eeponuiiz I'pyn EAJ]

4. YupapJ/ieHue Ha (PUHAHCOBUS PUCK (MMPOIBJIKEHUE)

(r) ITazapeHn puck (MpoabJIKeHUE)

ii) JIuxeen puck (npodvnicenue)

31 nexemBpu 2015

B xunsou nesa

AKTHUBH
IMapuunu cpencraa

DUHAHCOBU aKTHBH 32 THPTyBaHE

Herna naBecTUINS BHB (MHAHCOB JIN3UHT
IIpenocraBenu 3aemMu

Croku

B3emaHus OT KIMEHTH U APYTH THPIOBCKU B3€MaHUs
JparoTpailHu akTUBH

AKTHBU 110 OTCPOYECHHU JaHBIIH
Hpyru aktuBu
OBIIIO AKTUBHA

IMACUBHA
BankoBu 3aemu

3aemu OT Apyru GUHAHCOBH U HEPUHAHCOBU
WHCTUTYIIUH
3anbIHKeHus 0 OOJUTallIOHEH 3aeM

3abIKEHUS TI0 TIOJTyYeHH 3aeMH
3aabIKEHUS KbM JTOCTABUUIIN
JlaHbuHU 3aABIDKEHUS U IPYTHU 3a0bIDKEHUS

OTcpoqu JAHBYCH ITaCHUB

OBIIIO ITACUBHA

Paziuka

Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

Hocemu auxsa be3nuxBeHu Oo6uro
5,368 704 6,072
46,495 6,524 53,019
17,147 648 17,795
- 2,520 2,520
61 2,043 2,104
- 15,513 15,513
- 56 56
- 5,031 5,031
69,071 33,039 102,110
38,887 - 38,887
8,115 - 8,115
29,203 100 29,303
2,093 29 2,122
- 5,353 5,353
164 1,491 1,658
- 93 93
78,465 7,066 85,531
(9,394) 25,973 16,579
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Eeponuiiz I'pyn EAJ]

4. YupapJ/ieHue Ha (PUHAHCOBUS PUCK (MMPOIBJIKEHUE)

(r) [IazapeH puck (MpoabJKeHHE)
ii) Jluxeen puck (npoovnxcenue)

Ananus na uyecmeumesiHocmma KoM JT1UX6€H PUCK

Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

INapanenna mpoMsiHa Ha TuxBeHHTE HUBA ¢he 100 6a3ucHU Touku kb6M 31 mexemBpu 2016 1. Ou yBenmumiIa (HaMaJInIa)
nevanbaTa u 3arybaTta cbC CyMHTE, TOKa3aHH B TaOIHLATa NO-A0Ty. AHaIU3BT JOMYCKa, Y€ BCUYKH APYTU IPOMEHIINBH,

B T.4. U BATYTHUTC KYPCOBE, Ca IIOCTOAHHU.

KbM oT4yeTHaTa 1aTa TUXBEHUST HpO(i)I/IJ'I Ha JIMXBOHOCHUTEC (1)I/IH3.HCOBI/I HHCTPYMECHTHU Ha prnaTa €, KaKTO CJI€ABa:

31 nexemspu 2016
B xunsou nesa

duHaHCOBU AKTUBU
DyHAaHCOBY ACHBH

31 nexemBpu 2015
B xunsou nesa

DyHAHCOBY aKTHUBH
dunaHCcOBU MacUBU

5. Heren npuxoj or JUXBH

B xunsou nesa

IMpuxoau OT ITUXBH N0 (PUHAHCOB JIM3UHT

JIuxBu 110 3aeMu 1 OAHKOBH CMETKH

AMopTH3HpaHa Takca 3a 00paboTKa M yIpaBICHHE 110
JIOTOBOPH 32 (PUHAHCOB JIM3UHT

00110 NPUX0IH OT JUXBH

Pa3xou 3a TMXBH 1O 3a€MH U TI0 (PHHAHCOB JIN3UHT
AMopTH3HpaHa Takca 3a 00paboTKa U yIpaBJIeHHUE 1O
0aHKOBH 3a€MH

O01mo pa3xoan 3a IMXBH

Heten Nnpuxoa OoT JIUXBHU

100 6a3ucHH

100 6a3ucHn

TOYKH Ha TOYKH HA
napaJjesiHo napaJieIHo
noKaYBaHe MOHUKEH e
594 (594)

(732) 732

(138) 138

100 6a3ucHu

100 6a3ucHn

TOYKHA Ha TOYKH HA
mapaJjeJiHO mapaJjiejiHO
IMoKaYBaHe IMOHHUKEHHUE

691 (691)
(785) 785
(94) 94

2016 2015

3,666 4,675

1,297 1,303

338 488

5,301 6,466
(3.905) (4,903)

(164) (278)
(4,069) (5,181)

1,232 1,285
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Eeponuiiz I'pyn EAJ]

Konconuoupan gpunancoe omuem

3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

6. Pa3xoau oT THProBCKH ONepanuu, HETHO

B xunsou nesa

[Ipuxoau OT MpeoleHKa U ONEePaliy ¢ UHBECTUIIMU M JIPYTH
(MHAHCOBHU MPUXOIN

Pa3XOHI/I o0 MpEeoHeHKa W onepanuu ¢ WHBECTUIIUU U 110
BaJIyTHHU oni€palinu

Pa3zxoam ot TbHProBCKHU onepanuu, HETHO

7. HpI/IXO)II/I 0T TAKCH 1 KOMHMCHOHH, HETHO

B xunsaou nesa
[Ipuxoau OT TAKCH U KOMUCUOHHU

Pa3xom/1 3a TaKCU 1 KOMHCHOHHHA

le/lXOI[l/I OT KOMHUCHOHH, HETHO

8. Oo0e3nenka

2016 2015
13 9
(41) (41)
(28) (32)
2016 2015
1,057 1,422
(476) (376)
581 1,046

HpeﬂCTaBeHaTa CTOMHOCT BKJIIOYBA 0663HeHKa Ha CTOKH, HCTHA MHBCCTHUIIVA BHB (bPIHaHCOB JIN3UHT, C'I),ZIGGHI/I u

NPpUCHACHU B3CMaHUAA.

B xunsou nesa

Hauncnena o6e3nenka
Br3cranoBena o0e3meHKa

O01mo pa3xoa 3a 00e3eHKa, HETHO

9. Jlpyru npuxoau u (pa3xoau), HETHO

B xunsou nesa

[puxox ot mpoaaxOu Ha AKTHBH
[puxox ot mpoxaxba Ha yCIIyTu
Hpyru npuxoau/(pa3xoan), HETHO

Jpyru npuxoau (pa3xoau), HeTHO

2016 2015
(682) (430)
85 18
(597) (412)
2016 2015
712 823
6,723 8,220
633 672
8,068 9,715
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

10. AAMMHMCTPATUBHH Pa3X0aH

B xunsou nesa 2016 2015
Pa3xoau 3a maTepuanu (390) (525)
Pa3xoau 3a BpHIIHY yCcIyTH 4,237) (4,887)
3amaT¥ U COLMAIIHU Pa3XoIu 2,152) (2,037)
AmopTtuzanuu (2,679) (3,275)
Hpyru (258) (272)
Oo6mo (9,716) (10,996)

Pasxonme 3a BbHIIHU YCIIYTHU C€ ChCTOAT OT:

B xunsou nesa 2016 2015
Ycnyru 3a oauT, YIIPaBICHCKO KOHCYITHPAHE W apXUBUPAHE (140) (159)
Haewm u oxpana (864) (1,125)
Pexkmama (106) (38)
Pa3xoau 3a KOMYHHKAIUU 1 HHPOPMAITHOHHH TEXHOJIOTHU (154) (169)
CoaeOHu, HOTapUATHH, aAMUHUCTPATHBHH TaAKCH 49) (78)
3acTpaxoBaTeIHU IPEMUHU (1,210) (1,346)
Komucronnu (554) (656)
JIune3Ha Takca (293) (388)
IIpTeH JauBK (210) (224)
Ionmpwxka (cepBu3) Ha 00OpyABaHE (301) (225)
Hpyru (356) 479)
O0mo (4,237) (4,887)
11. Janbuu

ChriacHo 3aKkoHa 3a KOPIOPATUBHOTO MOJI0XOIHO objarane, B cwia oT 1 SIuyapu 2007 r., pa3MepbT Ha KOPIIOPATHBHUS
nanbk 3a 2016 roguna ¢ 10%.

W3uucnsapane Ha G(I)GKTI/IBHa JaHb4YHa CTaBKa

B xunaou nesa 2016 2015
CueroBogHa neyanba/(3aryba) mpean JaHblu (460) 606
JlanbyHa CTaBKa 10% 10%
OyakBaH pa3xoj1 3a JaHbK - 61
JlanbueH eQeKT OT MOCTOSTHHH Pa3IIKH 32) )
OT4eTeH pa3xo/ 3a JaHbK - -
OrtcpodeHu gJaHbLIU 57 37
Pasxon 3a ma"HbIU - R
O01mo pa3xon 3a JaHbUH 57 (37)
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

11.Janbum (MpoabiKeHnE)

CanzxaTa Ha OTCPOYCHUTE TaHBIU BHPXY A0XO0Ja NPUHAUICKAT KbM CICIHUTE 0ajaHCcOBHU TIO3UIIHNH

AKTHBH
2016 2015
ITpoBU3MH 32 HEU3MOJI3BAHU OTITYCKH 4 2
O06e31ieHKa Ha CTOKH 77 50
Perynupane Ha cabaTa KaIUTaTH3aMuUs - JTAXBH 10 -
Jpyru nposusuu 5 4
HeTHu 1anbyHyM akTUBH/( MACHBH) 96 56
MacuBn
2016 2015
[IpoBH3MHM 32 HEU3MOI3BAHU OTITYCKH “4) (L
Perynupane Ha cabata KanuTamu3anus (52) (20)
AmMopruzanuu 122 114
HeTHH TaHBYHN AKTHBH/( TACHBH) 66 93
12. ITapuynu cpeacrsa
B xunsou neea 2016 2015
[Tapuunu cpeactea B Opoit 967 602
Pasmnamareany CMETKU 1,116 5,470
O61mo 2,083 6,072

Pazmnamarenaure cmetku ca B CUBAHK EAJ], YauKpenut Byn6ank AJl, banka Ilupeoc benrapus AJl, FOpobank
boearapust AJl, banka JICK EAJl, benrapo-amepukancka kpeautHa 6anka AJl, Twprocka banka JI AJl, bearapcka
banka 3a PasButue AJl, YHU banka AJl, Cxonue, Cronancka banka AJl, Cxomme, “BCR” (Epcre)- bykypeur,

Paiigaiizenbank (bykypemr), U® ED JIXKU (bykypenr), [TUb AJl, Kanuran banka AJl, Ckomue.

13. Bzemanus 0T KJIMEHTH U APYI'H THPIrOBCKH B3eMaHHA

B xunsou nesa 2016 2015
B3emanust oT cBbp3aHu JIMIa 132 166
Bsemanus OoT KJIMEHTH M JOCTABYUIIN 2,223 1,938
(011911 (1) 2,355 2,104
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Eeponuiiz I'pyn EAJ] Konconuoupan gpunancoe omuem
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14. IIpenocraBenu 3aeMu

HpeHOCTaBeHH 3a€MH Ha CBBbP3aHM JIMIA — TJIABHULA U JINXBA:

B xunsnou nesa 2016 2015
EBpoxonn bearapus AJ] 3,380 5,427
Crapkom Xongusr AJl 12 12
Agto FOHuon A/ - 9
O6mo 3,392 5,448

Hpe,I[OCTaBeHI/I 3a€MH Ha HCCBBbP3aHU JINIla — I''TaBHUIIA U JINXBaA:

B xunaou nesa 2016 2015
Poccraz Acer EAJ] (crapo HaumeHnoBanue EBpommiiz Acet

EAJT) 856 809
Codust Motopc EOO/] - 269
Jlayncnuxspe - Cu Eit EOO/] 3,127 3,007
EBpoayrocepsuz EOO/] 2,893 2,896
Kamamus Tpeiaunr Jlumutua 2,946 2,827
Acrepuon benrapus Al 2,090 2,231
Jpyru mpenocTaBeH: 3aeMU 264 308
O6mo 12,176 12,347

15. HerHa nHBecTHIUSI BB (DMHAHCOB JIU3HHT

HernaTa uHBecTHIINS BB (DHAHCOB JM3UHT CE IT0JIy4aBa KaTo pa3iMKa Mexy OpyTHaTa HHBECTUIINS BbB ()HAHCOB
JIM3WHT, HAMAaJIeHa ¢ Hepeaau3upaHus (GUHAHCOB MIPHUXOJ U HadlCIeHaTa 00e3IeHKa.

B xunaou nesa 2016 2015
BpyTHa nHBeCTHUIMS BbB (MHAHCOB JIM3UHT 60,083 63,435
Hepeanmuzupan ¢puHAHCOB 10X01 (5,774) (6,511)
HeTHu MMHMMAJTHHU JU3MHTOBH IUIALAHUS 54,309 56,924
Ob6e3nenka (3,946) (3,905)
Herna unBecTunns BbB PMHAHCOB JIM3HHT 50,363 53,019

HeTnara HWHBCCTHUIIA BbB Q)HHaHCOB JIM3UHT C€ pasnupeacsl, KaKTo CI€ABa:

B xunaou nesa 2016 2015
C mazgex 1o 1 roguHa 25,836 26,420
C magex ot 1 10 5 roguHu 28,473 30,504
O6e3nenka (3,946) (3,905)

HeTHa unBecTHIMS BHB (PMHAHCOB JIM3HHT 50,363 53,019
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15. HerHa unBecTUIUSI BbB QUHAHCOB JIM3UHT (MPOABbKEHUE)

JIBmxeHueTo B 00€3I[eHKaTa Ha HETHATA WHBECTUIHSI BB (PMHAHCOB JIM3MHT € IMMoKa3aHa B Ta0IHIaTa mo-/10ITy:

B xunsaou nesa 2016 2015
OO6e31eHKa Ha MHIUBUAYaIHa Oa3a
Canno xbMm 1 sinyapu (3,905) (3,670)
Hauncnena obe3nenka 311 (315)
Otnucana oGe3eHKa 178 71
Peunterpupana obe3neHka 73 4
ITpeobpa3yBaHa B o0e31eHKa Ha ChICOHH M PUCHACHH
B3€MaHHUA 19 5
Canno kbM 31 nexemMBpHU (3,946) (3,905)
16. Ctoxu
B xunsiou nesa 2016 2015
Croku npeau o6e3LeHKa 5,034 3,015
OO0e31eHKa Ha CTOKH (769) (495)
O6o 4,265 2,520
Obesyenka Ha CMOKU:
B xunsnou nesa 2016 2015
Obe3nenka kbM 01 ssHYyapu (495) (634)
Haumcnena obe3ueHka (274) (67)
Peunrerpupana obGe3neHka - 3
Otnucana obOe3neHKa - 203
(769) (495)

O0e3uenka KbM 31 1exkeMBpH
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17. AbarorpaiiHu akTUBH

Komniorsp Od¢uc Tpancoopr JdApyru Hematepuai Oo6mo
Or4eTHa CTOWHOCT:
Caapno xbMm 01.01.2015 222 82 25,441 155 382 26,282
KypcoBu paznuku - - 2) @)) - 3)
HocTbrnmnmm 8 1 4,572 71 - 4,510
Hznesmm - - (4,887) - - (4,887)
Caapno xkbMm 31.12.2015 230 83 25,124 83 382 25,902
KypcoBu paznuku - - 1 Q9] - -
OT HOBOIIPHUIOOHTO JPYIKECTBO 4 - 4,917 - - 4,921
IMocTenunn 16 - 4,001 - 31 4,048
Wznesnu - - (7,052) - - (7,052)
Caapno xkbMm 31.12.2016 250 83 26,991 82 413 27,819
AmMopruzanus:
Canpo kM 01.01.2015 212 76 9,371 12 382 10,053
KypcoBu paznuku 1 - - - - 1
Hauuncnena 8 - 3,261 6 - 3,275
Ornucana - - (2,940) - - (2,940)
Canpno kpMm 31.12.2015 221 76 9,692 18 382 10,389
KypcoBu paznuku (1) - ) - - )
OT HOBONPHUIOOUTO JPYKECTBO 4 - 979 - - 983
Hauucnena 7 - 2,662 8 2 2,679
Ornucana - - (4,348) - - (4,348)
Cango kbm 31.12.2016 231 76 8,984 26 384 9,701
BanancoBa cToliHOCT KbM
31.12.2015 9 7 15,432 65 - 15,513
BanancoBa cTOHHOCT KbM
31.12.2016 19 7 18,007 56 29 18,118
18. Ipyru akTuBu
B xunaou nesa 2016 2015
CbaeOHM U TIPUCHACHN B3EMaHUS 4,407 4,306
OOe3neHKa Ha CbCOHH U NPHCHICHH B36MaHUS (1,507) (1,424)
JJIC 3a Bp3cTaHOBSIBaHE 893 367
JlocTaBuuIy 1O aBaHCH 349 657
Pazxonu 3a ObenH NEpHOIH 511 610
Hpyru B3emanus 505 515
O06wo 5,158 5,031
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18. Apyru akTuBM (MPOAbIKEHHE)

JIBmkeHueTo B 00€3IeHKaTa Ha ChIeOHN U PUCHICHN B3EMaHHS € TOKa3aHa B TA0IUIaTa TO-I0ITy:

B xunaou nesa

Canno kbMm 1 sayapu 2016

I[BI/DKGHI/IG oT OGG?;HGHKa Ha TEKYIIW B3€EMaHUA OT KIIMCHTH

Hauncnena o6e3nenka

Otnrcana o0e3neHKa
Pennrerpupana obesneHka

Canno xbMm 31 nexemBpu 2016

19. Penyrauus

Konconuoupan gpunancoe omuem

3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

2016 2015
(1,424) (1,392)
(19) &)
97) (48)

21 10

12 11
(1,507) (1,424)

C moroBop 3a mokymko — mpopax0Oa ot 28.12.2016 r. EBpommiis I'pyn EAJ] mpunobusa ot Keitosn Heryspx AJ]
Bcnuku nipurexaBanu 10 000 gsia ot kanurana Ha Codus Motopc EOO/] Ha croitrocT 10 000 1B., cheTaBnsaBamu 100
% OT KanuTana Ha ApyKeCTBOTO.

20. bankoBu 3aemu

B xunsaou nesa

Yuukpenut byn6ank
Yuukpenut byn6ank
banxka [Iupeoc brarapus
banka JICK

banka JICK
banka [ICK EAZl

IOpo6ank brirapus

IOpo6ank bearapus
brrnrapo-amepukaHcka
KpenuTHa OaHKa
brnrapo-amepukaHncka
KpenuTHa OaHKa
EBpomeiicka OaHKa 3a
BB3CTAHOBSIBAHE U pa3BUTHE

BuTubu bank (ABcTpusi)
Towproscka banka [ A/l

benrapcka banka 3a PazButue
ALl

OTII bank — Bykyperr

banka JICK

YHMU Bbanka AJl, Cxomue

Cromancka banka A/l,
Ckormnue

Kamuran banka AJl, Cxomue
0610

JoroBopen Opurunaia

pa3mep Ha BaJIyTa
5,867 BGN
7,823 BGN
2,000 EUR
3,500 BGN
800 BGN
2,000 BGN
4,786 EUR
2,500 EUR
3,000 EUR
200 EUR
10,000 EUR
15,000 EUR
2,000 EUR
5,000 EUR
1,000 EUR
1,000 BGN
3,500 EUR
25 EUR
500 EUR

JInxBen %

Im.Sofibor +4.25%
Im.Sofibor +4.75%

3m. Euribor + 4.8%/ min 5%
Im.Sofibor +4.471%
Im.Sofibor +4.5%
Im.Sofibor +3.5%min3.5%
3m.Euribor+4.75%
3m.Euribor +5.00%

6m.Euribor +5.57%/min 6%

6m.Euribor +5.00%
6.13%
6.45%

3m.Euribor +4.75%
3m.Euribor+3.50%/min
3.50%
3m.Euribor+2.5%/min 2.5%

3m.Euribor +5.50%
3m.Euribor +5.00%
8,50%

6,00%
8,25%

2016 2015
- 894
1,133 2,102
76 241
1338 2,187
441 684
1,945 -
- 14
1243 2313
370 728
480 -

- 916
13,638 20,338
2,793 676
3,264 ;
- 54

317 679
6,254 6471
30 50
207 540
33,529 38,887
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21. 3aemu ot apyru GUHAHCOBHY U HePUHAHCOBH HHCTUTYIIUH

B xunaou nesa Opurnnanna Bajyra

IMupeoc JIuzunr bearapus EAJ]
JCK Ayro JInzuar EOOJQ

JCK Jluzuar

Yuukpeaut Jlmzunar AJ]

MKB

Paiigaiizen JIuzunr

Wntepnuiiz Ayro EAJT

N Ep bu

O6mo

22. 3aabJKeHHus 10 00JIMralliOHEH 3aeM

Buja nennu Jarta na Magex Opurun
KHHKA eMuCcHs Ha aJlHa

eMHCHSTAa  BaJyTa
B xunsou nesa

Kopnopatusau ~ OxtomBpu  Hoemspu

obauranum 2012 2019 EUR
Kopnopatrueaun ~ ®eBpyapu  DeBpyapu BGN
obnuranuu 2015 2020
KopnopaTtueau Onu

o6mranum 02015 51 EUR
O0mo

23. 3aabJKeHUs 10 MOJyYeHH 3aeMu
BaH’BH)KeHHﬂ 10 TMOJIYUYCHH 3a€MHU OT CBBbP3aHU JIMIia
B xunaou nesa

AgTto Onnon AJl
Crapkom Xonauur A/

0610
3anbIDKEHUS 110 MOJyYEHU 3a€MU OT APYTH APYKECTBA

B xunaou nesa

Cunretuka A/l
O06wmo

2016 2015

EUR 412 532

EUR 320 491

EUR 3,504 1,201

EUR 1,749 1,000

EUR 37 81

EUR 2,333 2,266

EUR 38 -

EUR 1,978 2,544

10,371 8,115

Pa3zmep B Kynon 2016 2015
XHJISIAH
eBpo

6,000 7% 11,861 11,861

6,000 5% 6,123 6,100

3m.Euribor +

5,800 3.95% 10,785 11,342

28,769 29,303

2016 2015

- 407

183 1,544

183 1,951

2016 2015

181 171

181 171
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24. 3aabJaKeHus] KbM J0CTABYHIHN

B xunaou nesa 2016 2015
3aabIKEHUs KbM KIMEHTH 0 IbPBOHAYaIHU BHOCKH, 2,899 1,571
KJIMEHTH 110 aBaHCH

3aIbmKEeHNs KbM JTOCTaBYNIIA 1,143 812
3anbiKeHus] KbM CBBP3aHH JIHIA 2,540 2,970
O61mo 6,582 5,353
25. laHbYHM 320bJIKEHUS U APYTH 3abJKEHUs

B xunaou nesa 2016 2015
Texkymu ganbuu 791 866
3aabKeHUs KbM IepcoHaa 163 125
Jpyru 3aabmkeHus 1,277 667
0610 2,231 1,658

26. CoOcTBEH KanuTal

a) OcHOBEH KanuTajl

Espommitzs I'pyn EAJl e ydpeneHO OT eTHONMYHHMAT COOCTBEHHMK Ha KammTana - "EBpoxonn Bemrapusa” AJl, 3a
HeomnpeaeneH cpok ¢ kanurai 50,000 nesa, pasnpeaened B 50,000 HaTUYHM, TOUMEHHH, HEMPUBHIETHPOBAHH AKIIUU C
HOMUHAJIHA CTOMHOCT 1 j1eB BeAka eqHa. CyMaTa Ha BHECEHUS KallUTall [IPU yupesBaHe Ha J[py»KeCcTBOTO € B pa3Mep Ha
12,500 neBa. B pamkute Ha cpoka cpriaacHo wi. 188, an. 1 ot TeproBckus 3akoH BbB Bpb3Ka C Wi. 7, all. 3 OT YcTaBa Ha
EBponuits I'pyn EAJ], eTHONMUYHHUAT COOCTBEHUK Ha KallUTana JOBHACS OCTaHAlaTa 4acT OT CTOMHOCTTA Ha 3allMCaHUTe
IpHU yupeAsBaHe Ha APYKECTBOTO aKIHU.

C pemenne ot 29.11.2013 r., eqrHOMTUYHUAT COOCTBEHUK Ha KamuTalla B3eMa PEUICHHE 3a BIMBaHE Ha ABLIEPHOTO MY
npyxectBo - bI' Ayromuiiz Xonmuar b.B., Xonangusa B Espomuiis I'pyn EAJI, npu ycnoBusTa Ha YHUBEPCAIHO
mpaBONIpHEeMCTBO. CBhITIACHO OOIIUTE YCIOBHS Ha BIMBAHETO NPE0OPa3yBaIOTO c€ APYKECTBO MPEXBBPIS IIAIOTO CH
HMMYIIECTBTO, ¢ BCHYKH IPHHAIEKAIIN KbM HETO IIpaBa M 3aJb/DKCHHS HA TPHEMAIIOTOTO APYXKECTBO, MPUIOOMBA
BCUYKM AaKTHUBH, IIaCHBH, 3alb/DKEHUs M (AKTUUECKHd OTHOLIEHHS Ha IpeoOpa3yBalloTo ce€ ApPYKEeCTBO, a
mpeoOpa3yBalioTo ce IPYKECTBO ce IPeKpaTaBa 0e3 ITHKBHIAIL.

B pesynrar Ha mpeoOpa3yBaHeTO, KamUTaTbT Ha MpHEMaIoTo ApyxecTBo — EBpommiiz I'pyn EAJI, ce yBennuaBa c
YHUCTaTa CTOMHOCT Ha MMYIIECTBOTO Ha MpeoOpasyBamoTo ce apyxectBo - bBI' Ayrommits Xomauar b.B., a uMeHHO €
26,691,488 neBa. B pe3ynrar Ha nmpeoOpa3yBaHETO 3alMcaHUAT U BHeceH kanuTan Ha EBpommiiz ['pyn EAJ] e B pazmep
Ha 26,741,488 neBa pasmpeneneH B 26,741,488 HanuMuHU, TOWMEHHH, HETPUBHUJIETHUPOBAHM aKIMU C HOMHHAIHA
CTOMHOCT 1 JIB. BCSIKA eHA.

C pemieHne Ha eIHONMYHUS COOCTBEHHK Ha KamHWTalla Ha JpyxecTBOTO - EBpoxonx Bbemrapus AJl, mpmero mo
3akoHOycTraHoBeHMs pel Ha 09.12.2015 r., kanutansT Ha EBponuiis I'pyn EAJ] € yBenuuen ¢ 500,000 neBa, a UMEHHO OT
26,741,488 neBa wHa 27,241,488 neBa, mnocperactBoM wu3gaBaHero Ha 500,000 HOBHM, HaNIWYHH, TOWMEHHH,
HETPUBIIIETUPOBAHH aKIIUH C IPaBO HA IJ1ac, C HOMUHAIHA CTOWHOCT OT 10 | JIB. BCsika eHa. EMHOMMYHHUAT COOCTBEHUK
Ha Kanurana EBpoxong bwarapus A/l 3amucBa BCHYKM HOBOM3JAJCHH aKIUM 110 EMHUCHOHHATa UM CTOWHOCT OT 1 JB.
BCSKa €HA aKius M 3aruiala W3IS0 nmapuyHata BHocka B pasmep Ha 500,000 meBa, mpeacraBisBama 100 % ot
HOMHUHAJIHATa CTOWHOCT Ha HOBOM3JAaJICHUTE aKLUUH. YBEIMYCHUETO Ha KalHTajlda € OTPa3eHO B THPIOBCKUSI PETUCTHP
IIp¥ ATSHIIMSITA M0 BIIMCBaHUATA Ype3 BrucBaHe oT 14.12.2015 r.
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27. CaeJIKU ¢bC CBbP3aHH JIHIA

Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

Esponmiis I'pyn EAJ] e cBbp3aHO Jume cb¢ cCOOCTBEHNKA Ha KalHTalla M C JpyXKecTBaTa IoJ oo KoHTpoi Ha EBpoxonn

Boearapus AJl, a umMeHHo:

EBPOXOJI] BBJI'APUSA AJI- CoOCTBEHHK Ha KamuTajia

EBponnc UamypwHe ['pyn AJ]

31 EBpounc AJ]

EBpounc Ocurypsasane AJl Cxomnue
EBpounc 3apasao OcurypsBane AJl
EBpo - ®unanc AJ]

EBponuiis Ayro EAJI

EBponmiiz Ayro PymbHus A/l
EBponuiis Ayto Cxonue AJl
EBponuiis Pent a Kap EOO/]
Ayrtonnaza EAJ]

AgTto Onnon AJl

BynBapus Bapna EOO/]

H Ayto Codus EOO/

Ecnac Ayro OO/]

Hapy Kap Al

Ayto Uranus EAJT

BynBapus Xonguar EAJ]

Crap Motopc EOO/]

Crap Motopc JJOOEJI

Ayto 1 00

Agto FOnuon Cepsuz EOO/L
Motob6yn EOO/]

Morto6yn Excnipec EOO/]

ABto IOHUOH Ilponsptc OO/
3actpaxoBatenHo apyxectBo ENI Pe
3actpaxoBeTenHo apyxecTBo EBpounc JKusot AJ]
Codust Moropc EOO/]
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27. CeJIKH ChC CBbP3aHU JMLA (MPOIbJKEHHE)

Cpbp3aHu 1una OcHoBanue 3a Bup caenka 2016 2015
B3aMMOOTHOLIEHHETO
Epoxong bearapus AJI  Kontponupa npsiko B3emanust o 1oroBopH 3a 3aeMH, 3,353 5,387
WA KOCBEHO TJIABHUIH
JIefHOCTTa HA B3emanust mo (hakTypUpaHu JTUXBH 27 40
HpyxkecTBoTO TI0 3a€M
Hernu B3eMaHus 0 JOTOBOPHU 32 10 1
(uUH. TU3UHT
[Tpuxonu oT TMXBHU IO JOTOBOP 32 339 390
3aeM
3aabmkeHus o GakTypu 1 7
Pa3xonu 3a koHCyMaTHUBU 2 1
Bsemanus ot npogaxOn TeKymu 9 -
Bzemanust o paxktypupaHu 4 -
MECEYHH BHOCKHU
3]1 EBpounc Al W nBere npyxectBa ca HeTHu B3eMaHus 0 1OrOBOPHU 3a 203 260
0]l KOHTpOJIa Ha (GUH.TU3UHT
EBpoxonn bearapust B3emanust mo hakTypupaHu 13 16
Al KOMHUCUOHHU U MEC.BHOCKH
Bsemanust oT npoaxou 19 81
3abIDKEHUE 110 3aCTPAXOBKH 53 395
3aIbmKEHNs 0 00IHUTallMOHEH 665 -
3aeM - IJIaBHULA
3aapiDKeHus o 00JIHTanOHeH 14 -
3aeM - JIMXBa
Hpyru 3abmkeHus 8 108
Paszxoau 3a 1uxBu 14 -
IIpuxoau oT NUXBU IO JOTOBOPH 32 15 13
(bUHAHCOB JM3WHT
IIpuxoau o norosop 3a 292 517
3aCTp.ar€HTCTBO
Paszxonau 3a BHHIIHU yCIyTH 65 9
Jpyru pa3xonu - 3acTpaxoBaTeIHa 3 1
IpeMust 1o JOroBOp
[Mpuxonu ot ycmyru 183 139
IIpuxoau ot Takca 3a ynpaBiaeHUE 1 1
EBpouHc — 31paBHO U nBete npyxectBa ca HeTHu B3eMaHus 0 1OrOBOPH 3a - 1
ocurypsisane EA/JI 0] KOHTPOJIa Ha (UH.TU3UHT
EBpoxong bearapus Bsemanus mo ¢axTypupanu 21 31
Al MECEYHH BHOCKHU
Bsemanust oT npoaxou 4 4
Jpyru 3anbipkeHns 2 2
ITprxoau OT IMXBU IO AOTOBOPH 32 - 3
(bMHAHCOB JIM3HUHT
IIpuxoau ot yciayru - HaeM Ha - 3
aBTOMOOWMITN
Pazxoau 3a IuXBU 10 OOIUTaLUN 19 -
3aapiDKeHus 10 OOIUTallHOHHN 472 -
3aeMu
3aabKEHNs 110 00IUTallHOHHI 3 -

3aCMH — JINXBU
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Konconuoupan gpunancoe omuem
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27. Caeaku cb¢ CBbP3aHU JULA (MPOAbJIKEHHE)

Cpbp3aHu 1una OcHoBanue 3a Bup caenxa 2016 2015
B3aMOOTHOLIEHHETO
AptolOnnon Cepsus W nBere npyxectBa ca HeTHu B3eMaHus 0 IOrOBOPHU 3a 16 20
EOO[ 1oJ KOHTpOJIa Ha (UH.TM3UHT
EBpoxong bearapus 3abIKEHUS 32 U3BBPUICHH YCIYyTH 1 -
ALl Bsemanus mo ¢axTypupanu 10 2
MECEYHH BHOCKH
Bsemanns mmo ¢axtypa - 4
Jpyru 3anbipkeHns 16 14
IIpuxoau OT TUXBU IO JOTOBOPH 32 1 1
(bMHAHCOB JM3HUHT
IIpuxoau ot yciayru - HaeM Ha 1 4
ABTOMOOMIIH, 1p.yCIyTH
Pa3xonu 3a Mmarepuanu - CEpBU3HO 3 21
o0cry:)xBaHe/dacTH
Pa3xonu 3a u3BbpIIBaHE HA YCIYTH 9 7
byneapusa Bapua EOOJl U nBere npyxectBa ca HeTHu B3eMaHuUs 0 1OTOBOPH 3a &3 151
Hoj KOHTPOJIa Ha (uH.TM3HHT
EBpoxonn bearapus 3agbiokeHue 1o GaKkTypu 43 101
Al IIpuxoau OT TMXBH IO JOTOBOPH 32 4 14
(hPMHAHCOB JTU3HUHT
Bsemanust mo akTypupaHu 8 1
MECEYHH BHOCKHU
IIpuxoau ot Takca 3a ynpaBiaeHUE 2 3
Jpyru npuxonu — perucTpanus Ha 1 2
aBTOMOOMIIN
Pasxonu 3a maTepuanu 20 13
Paszxonu 3a ycnyru 22 68
Pa3xoau 3a KOMMCHOHHH 5 5
H Ayto Cous EOO U nBere npyxxectBa ca HeTHu B3eMaHus 0 1OrOBOPHU 3a 65 169
0]l KOHTPOJIa Ha (UH.TU3UHT
EBpoxong bearapus Bsemanus o ¢axTypupanu 9 -
ALl MECEYHU BHOCKH
3anbiokeHue o GakTypu 12 268
B3emanus ot npegocTaBeHu aBaHCH 9 -
IIpuxoau ot Takca 3a ynpaBiaeHUE 1 4
IIpuxoau ot yciyru 5 3
[Ipuxonu OT TMXBU TIO JOTOBOPH 32 5 27
(hMHAHCOB JTU3HUHT
Pazxonu 3a Mmatepuanu 12 10
Pasxonu 3a yciayru ¥ KOMUCHOHHU 79 94
3acTpaxoBaTeIHO U nBere npyxectBa ca IIpuxoau oT JIMXBU IO JOTOBOPH 32 4 -
HpyxectBo EUT" Pe MoJ KOHTpOJIa Ha (DMHAHCOB JTU3UHT
EBpoxonn bearapus B3emanust mo akTypupaHu 7 -
ALl MECEYHU BHOCKH
Hetnu B3eMaHus mo JoroBopu 3a 71 -

¢uH. JImuar

41



Eeponuiiz I'pyn EAJ]

Konconuoupan gpunancoe omuem
3a 2zo0unama, npukinoueauwia na 31 dexemepu 2016

27. Caeaku cb¢ CBbP3aHU JULA (MPOAbJIKEHHE)

Cpbp3aHu 1una OcHoBanue 3a Bup caenxa 2016 2015
B3aMOOTHOLIEHHETO
Ayto Uranus EAJ] W nBere npyxxectBa ca HeTHu B3eMaHus 0 1OrOBOPHU 3a 64 145
10J] KOHTPOJIa Ha (uH.TM3HHT
EBpoxong beirapuss  B3emanus no ¢akrypupanu 26 75
ALl MEC.BHOCKHI
3aabiokeHus o GakTypu 350 314
IIpuxoau oT NMXBU IO JOTOBOPH 32 10 26
(hMHAHCOB JTU3HUHT
[Ipuxonu ot Takca 3a yrnpaBJieHHE 1 8
IIpuxonu ot yciyru - HaeMm 12 5
IIpuxonu - npyru yciyru 0 33
Pasxomu - yeayru 36 20
Pasxonu 3a maTepuanu 13 19
B3emaHus oT npeJoCTaBeHN aBaHCU 34 203
Crap Motopc EOOJ] U nBere mpyxkectBa ca Bsemanus 1o Qaktypu 5 -
[I0J1 KOHTPOJIa Ha HeTHu B3eMaHMs 110 10TOBOPH 32 600 765
EBpoxona bearapus (UH.IM3UHT
Al 3anbmxenue 0o GpakTypH 3a 1,550 1,279
MOKYIKa
Bsemanus ot npogaxou - 13
Pasxonu 3a maTepuanu 22 16
Pazxoau 3a KOMUCHOHHU U 6 26
perucTpauusi Kat
[Tpuxonu ot Takca 3a yrnpaBJeHHE 3 3
[Ipuxonu ot ycnyru 1 13
[Tpuxonu — peructpanus Ha 16 1
aBTOMOOWMITH
Jpyru pa3xoau - peMOHTHH YCIIyTH 6 28
Pazxonu 3a tuxBu - 3
IIpuxoau oT NUXBU IO JOTOBOPH 32 41 37
(DUHAHCOB JM3WHT
BynBapus Xonaunr EAJ[ U nBere npyxectBa ca HeTHu B3eMaHuUs 10 JOTOBOPH 3a 412 803
I0J] KOHTPOJIa Ha (uH.TBHHT
EBpoxong bearapus 3agpmxeHue 1o GakTypu 192 226
Al Pa3xony 3a KOMUCHOHHU YCIIYTH 3 6
Pa3xonu 3a marepuanu 66 99
Paszxonau 3a BHHIIHU yCIyrU 168 333
IIpuxoau oT NUXBU IO JOTOBOPH 32 29 54
(hMHAHCOB JTU3HUHT
[Tpuxonu ot Takca 3a yrnpaBJeHHE 3 5
IIpuxoau ot yciayru - HaeM Ha 1 2
aBTOMOOWMITN
Jpyru npuxoau — perucTpanus Ha - 3
aBTOMOOMIIN
Bsemanus o ¢axtypu 78 2
B3emaHus OT peAOCTaBEHU aBaHCU 1 -
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27. Caeaku cb¢ CBbP3aHU JULA (MPOAbJIKEHHE)

Cpbp3aHu 1una OcHoBanue 3a Bup caenxa 2016 2015
B3aMOOTHOLIEHHETO
ABTo IOHHOH AJ] U nBete mpyxectBa ca 3aAbIDKEHHE IO (DaKTypH 22 11
IOJI KOHTPOJIa Ha Hetnu B3emanus 1o goroBopu 3a 2 3
EBpoxona bearapus (UH.IM3UHT
Al Bsemanus mo ¢axTypupanu 1 -
MeC.BHOCKH
Bsemanus ot npogaxOn TeKymu 12 -
B3emaHnus no qoroeopu 3a 3aeMy, - 203
TJIABHULIU
3aabIKeHUs 10 I0TOBOPH 3a 10 213
3aeMHU, JTUXBU
Hpyru 3anbmkeHus 3 1
Pa3xonu 3a ycayru — perucrpanus 30 50
KAT u npyru
Pazxoau 3a MaTepuany - KOMILIEKTH 5 5
KAT
Pazxonu 3a tuxBu 331 86
[Ipuxonu ot yciyru - HaeM Ha 8 12
aBTOMOOMIIN
[Ipuxonu OT TMXBU CHIIIACHO 19 5
JIOTOBOP 32 33eM
EBpo — ®unanc AJ] U nBere npyxxectBa ca HeTHu B3eMaHus 0 1OrOBOPH 3a 54 33
0]l KOHTpOJIa Ha (UH.TU3UHT
EBpoxona brarapus ITprxoau oT IMXBU IO AOTOBOPH 32 2 2
ALl (hPMHAHCOB JTU3HUHT
Bzemanus o paxtypu - 2
[Ipuxoau ot yciayru - Haem Ha - 17
aBTOMOOWMIIN
Pazxoau 3a IuXBU 10 OOIUTaLUU 138 137
3aabIDKEHNS 110 O0JUTal{MOHHU 1,984 1,956
3aeMHU
3aab/DKEeHus 10 00IMrallMOHHU 21 21
3aeMU — JIUXBU
EBpounc nnmypsHC rpyn U nBere apyxkectBa ca HeTHu B3eMaHus 0 1OrOBOpPH 3a 181 177
Al 0] KOHTpOJIa Ha (UH.TU3UHT
EBpoxonn bearapus B3emanust mo akTypupaHu 17 31
ALl MEC.BHOCKH
Bsemanus ot npogaxou 22 24
3aabiokeHus o GakTypu - 30
IIpuxonu ot ycayru 93 77
[Ipuxoau oT TUXBU MO TOTOBOPH 32 11 5
(PMHAHCOB JTH3HWHT
Ecnac Ayro OO} W nBere npyxectBa ca Paszxonu 3a ycnyru 148 101
I0J1 KOHTPOJIa Ha Pasxonu 3a maTepuanu 25 35
Epoxonn benrapus 3agbmKeHus 0 GaKTypH 101 49

ALl
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27. Caeaku cb¢ CBbP3aHU JULA (MPOAbJIKEHHE)

Cpbp3aHu 1una OcHoBanue 3a Bup caenxa 2016 2015
B3aMOOTHOLIEHHETO
Motobyn EOO U nBere npyxectBa ca IIpuxoau oT JIMXBU IO JOTOBOPHU 32 26 40
1oJ] KOHTPOJIa Ha (PMHAHCOB JTU3HUHT
EBpoxoing bearapus Hernu B3eMaHus 0 JOTOBOPHU 32 278 475
Al (UH.TM3UHT
B3emanust mo hakTypupaHu 105 96
MECEYHH BHOCKHU
Bsemanus ot npogaxou 2 7
[Ipuxonu ot Takca 3a yrnpaBJieHHE 2 3
3agbmKeHus 0 (GaKkTypH 1 4
Pazxonu 3a MaTepuainy - cepBU3HO - 2
obcmyxBaHe/4acTu
IIpuxonu ot ycayru - 4
Jpyru npuxoau — perucTpanus Ha - 1
ABTOMOOMIIN
Hapy Kap W nBere npyxectBa ca HeTHu B3eMaHus 0 1OrOBOPHU 3a 113 344
10J] KOHTPOJIa Ha (uH.TM3HHT
EBpoxonn bearapus [Ipuxoau oT TUXBU MO TOTOBOPH 32 14 6
Al (bMHAHCOB JM3HUHT
3agbmKeHus 0 (GaKkTypH 168 169
Hpyru 3axbmkeHus 39 -
Jpyru B3emaHus 1 7
Pa3xonu 3a Mmatepuanu 10 14
Pa3xoau 3a BbHIIHY yCIYTH 120 111
Jpyru npuxoau — perucTpanus Ha - 1
aBTOMOOMITH
[Ipuxonu ot Apyru ycayru 89 11
B3emanust mo akTypupaHu 12
MECEYHH BHOCKHU
EBpounc PymbHus W nBete npyxectBa ca 3aqbiDKEHHS 33 JOCTABEHU aKTUBU 10 10
(Acutpanc) 10 KOHTPOJIa Ha
EBpoxong bearapus Jpyru 3anbipkeHus 18 -
ALl Jpyru B3eMaHus 30 9
[Ipuxonu ot ycnyru 51 18
Pasxoan 3a MMXBH 110 00IMT AN 24 39
3aabIDKEHNS 110 O0JUTallMOHHU 1,524 864
3aeMHU
3aIbKEHNs 110 00IUTallHOHHT 27 18
3aeMH — JINXBU
Moto6yn Exkcnipec EOOJl U nBere apyxkectBa ca 3aabibKeHUs M0 GakTypu - 1
0]l KOHTpOJIa Ha
EBpoxonn bearapus
ALl
EBpoxoung W nBere npyxectBa ca Jpyru KpaTKOCPOUHU B3€MaHUs 40 40

AyToMOTHB - PyMBHHIS

0]l KOHTpOJIa Ha
EBpoxonn bearapus

ALl
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27. Caeaku cb¢ CBbP3aHU JULA (MPOAbJIKEHHE)

Cpbp3aHu 1una OcHoBanue 3a Bup caenxa 2016 2015
B3aMOOTHOLIEHHETO
3acTpaxoBaTeIHO U nBere npyxectBa ca HeTHu B3eMaHus 0 1OrOBOPHU 3a 78 105
HpyxectBo EBponHC 1oJ KOHTpOJIa Ha (UH.TM3UHT
Kusot AJ] EBpoxoing bearapus Bsemanus o ¢axTypupanu
ALl MECEYHU BHOCKH 31 22
Bsemanus o ¢axtypu - qpyru 7 2
[Ipuxonu OT TMXBU TIO JOTOBOPH 32 8 6
(hPMHAHCOB JTU3HUHT
[Ipuxonu ot yciyru - HaeM Ha 9 1
aBTOMOOMITH
Pa3xonu 3a 30paBHOOCUIYpUTENIHA - 15
peMust
Hpyru pa3xonu - 4
3aabmKEHNs 10 00IUTaIlMOHEH 200 -
3aeM - IJIaBHULA
3aabiDKeHHs [0 00 IMIalliOHEH 4 -
3aeM - JIMXBa
Pazxonu 3a tuxBu 8 -
3aabiokeHus o GakTypu 1 -
EBpounc U nBete npyxectBa ca HerHr B3emaHus 10 pUHAHCOB 205 235
ocurypsiBane - Ckonue 0] KOHTpOJIa Ha JIM3UHT
EBpoxonn bearapus 3abIDKEHUS 3a 3aCTPAXOBKH 8 6
Al Pa3xomu 3a HaeM
4 17
Pa3xonu 3a 3acTpaxoBKU 280 299
VYciyru - KOMUCHOHHH 29 40
[Mpuxonu ot MMXBU 19 22
VYeinyru - peructpanys Ha 2 1
aBTOMOOWMITH
3aab/DKEHUS 3a JOCTAaBEHU aKTHUBHU U - 1
YCIYTH - TEKYIIU
Crap Motopc JOOEJI W nBere npyxxectBa ca HeTHa B3eMaHus 10 IOrOBOPH 32 636 451
0]l KOHTpOJIa Ha (bMHAHCOB JM3HUHT
EBpoxong benrapus  pyru B3eMaHUs 15 3
ALl IIpuxoau ot MMXBU 40 23
Pasxonu 3a oOcnyxBaHe Ha 8 1
aBTOMOOMIIN
VYeiyru - 3aCTpaxoBKy U 31 24
perucTpanysi Ha aBTOMOOMIN
Crapkom Xonauar A/ BiemaHnus 1o 3aemMu - riiaBHUIIA 5 5
B3emanus no 3aemu - 1uxsa 7 7
Pazxonu 3a tuxBu 26 43
3abIDKEHHS 110 3a€MU, JINXBUA 27 317
3aIbIDKEHHS 110 3a€MU, TJIABHUIU 156 1,227
EBpounc ocurypsBane - I nBete apyxkectBa ca Bizemanus no daktypu - 3
Ckonue 0]l KOHTPOJIa Ha ITpuxoau oT yciiyru — HaeM Ha
EBpoxonn bearapus aBTOMOOMIIN
Al
7 13
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28. YcJ10BHU 3a1bJIKEHUS

KoM 31 nmexemBpu 2016 1. HAMa YCIOBHM 3aJbJDKCHHs, KOUTO Ja H3UCKBAT [OMBIHUTEIHO OIOBECTSABAaHE BbBB
(¢uHaHCOBUTE OTYEeTH Ha ['pymara.

29. CnOuTHA cjael qaTaTa Ha 0ajaHca

Hsma cp0utns, BE3HUKHAIM CIEN JaTaTa Ha OajaHCa, KOMTO Ja W3UCKBAT JIOITBIHUTEIHO OIMOBECTSBAHE MM KOPEKIINH
BBB KOHCONMIUPAHUTE (pUHAHCOBU 0TUeTH Ha EBpommiiz I'pym xem 31.12.2016 .
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4o
AKUMOHEPUTE HA
Eeposnii3 Mpyn EAZ

AOKNAA HA HE3ABUCMMKWA OAUTOP

MHeHue

Hue M3BbpLIMXME OAMT Ha KOHCOAMAMpPaHWA duHaHcoB oT4eT Ha EBposmiaz Tpyn EAA,
CbAbPKAL, KOHCONMAMPAHKMA OTHET 3a (MHAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2016 r. M
KOHCONMAMPaHWA OT4eT 3a neyanbara wWAM 3arybata M Apyrua BCeoBXBaTeH A0X04,
KOHCONMAMPAHUA OTYET 338 NPOMEHMTE B COBCTBEHWMA KanuTan M KOHCONMAMpPAHWA OTYET 3a
napuyHMTE MOTOUM 33 rojuHarta, 3aBbpluBalla Ha TasW Jarta, KakTo W MOACHMTENHWUTE
NPUNOKEHMA KbM (MHAHCOBMA OTHET, CbAbpKalwM M 0606WEeHO onoeecTaBaHe Ha
CbLUECTBEHMTE CHETOBOAHM NOJMTHKM.

Mo Hawe MHeHue, NPUAOKEHMAT KOHCoNMAupaH ¢dMHAHCOB OTHET JasBa BApHa M YecTHa
npeactaBa 3a (MHAHCOBOTO CbCTOAHME Ha lpynaTa Kbm 31 aekemepu 2016 r. M 3a HEHMHUTE
(bMHAHCOBM pe3ynTaT OT AEHMHOCTTA M NapUyHMTE M NOTOUM 3a roAgMHaTa, 3aBbpLUBaila Ha Tasu
fJata, B CbOTBETCTBME C MexayHapogHwuTe cTaHiapTW 3a guHaHcoBo oTyuTaHe (MCOO0),
npuetn ot EBponeickma cbios (EC).

Basa 3a U3pasAaBaHe Ha MHeEHHe

Hue M3BbpLUMXME HAlMA OAMT B CLOTBETCTBME C MeAyHapoAHWTE OAMTOPCKM CTaHAapTu
(MOC). HawwuTte O0TroBOPHOCTM CbrNACHO TE3M CTaHAapTH ca ONUCaHK AONBAHMTENHO B pasjena
OT Hawwus aoknas ,,OTroBOPHOCTM Ha OAMTOpa 3a OAMTa Ha (uUHaHCOBWMA oT4yeT”. Hue cme
HesaBucuMM OT /JpyKecTBOTO B CbOTBETCTBME € ETMYHMA KOAEKC Ha npodecroHanHuTe
cyeToBOAMTENM Ha ChBETa 3a MeXAyHapoaHW CTaHAapTU No eTuKa 3a cyeToBoanTenm (Koaekca
Ha CMCEC), 3aefHO C eTUYHMUTE M3MCKBAHMA Ha 3aKoHa 3a He3aeMCMM MHaHCoB oauT (3HDO),
NPUNOKMMK MO OTHOLUEHWE Ha HalMA OAMT Ha dumHaHCoBMA oT4eT B bbarapua, kato Hue
M3NDBAHUXME WU HalLMTE APYrv eTUYHW OTFOBOPHOCTM B CbOTBETCTBME C M3MCKBaHWATA Ha 3HOO
u Koaekca Ha CMCEC. Hue cumtame, 4e oAMTOPCKMTE JOKa3aTesCcTBa, NOAYYEHM OT Hac, ca
AOCTaTbYHKU M YMECTHM, 3a Aa OCMIypAT 6a3a 3a HalleTo MHEHUe.

O6pbliaHe Ha BHUMaHUe

PasmepbT Ha COBCTBEHMA KanuTan Ha rpynara € no-masabk OT PerncTpyvpaHuva Kanuran.
CbrnacHo M3MCKBaHWATA Ha TBpProBcKMA 3aKkoH rpynarta TpAGBa fa npeanpuveme CTBKM, C
KOWUTO Aa npeojosiee HapylweHOoTO CbOTHOWEeHHUE Ha COBCTBEH U perncTtpupaH Kanutan.

HaweTo MHeHue He e KBaMdHUMPaHo BbB BPb3Ka C TO3M BBNPOC.

Apyra uHbopMaumMA, pas/iMyHa oT (PMHAHCOBMA OTHET M OAMTOPCKMA LOKNAA BbPXY HEro

PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata MHopmauma. Jpyrata MHhopMauMa ce CbCToM
OT AOKNaJ4 33 AEMHOCTTa, M3roTBEH OT PbKOBOACTBOTO Cbr/acHO rnasa Ceama OT 3aKoHa 3a
CYETOBOACTBOTO, HO HE BK/KYBA KOHCOAMAMPAHMA (MHAHCOB OTYET M HAWMA OOMTOPCKM
[AOKNag BbpXy Hero.

HaweTo MHEHWE OTHOCHO KOHCONMAMPaHUA (DMHAHCOR OTHYET He o6xBalla ApyraTta MHGOopMaLma
M HUE He M3pa3fsBame KakBaTo M Ja e (POpMa Ha 3aK/lYeHWe 3a CMIYPHOCT OTHOCHO Hes,
OCBEH aKO0 He e M3PMYHO NOCOYEeHO B A0K/1aAa HM M 0 CTENeHTa, A0 KOATO & NoCaYeHo.

BbB Bpb3Ka C HaWWSA OAMT HA KOHCOAMAMPaHMA (DMHAHCOB OTYET, HalaTta OTrOBOPHOCT Ce
CbCTOM B TOBa Aa Mpo4HeTem ApyraTta MHMOPMaLMA M N0 TO3M HaYMH Aa MPEUeHUM Aanu Tasu
Apyra MHhOpMaLMA € B CbLUECTBEHO HECHOTBETCTBME C KOHCONMAMPAHUA (PUHAHCOB OTHET MK

6540 Bvarapua 00/ e cney1anu3MpaHo CAMTOPCKO NPEANPHATHE, BKAIOYEHO B CNMCbKa Ha MHCTMTYTa Ha AMNAOMMpaHMTE EKCNepT- CYeTOBOAMTeNH B
BvAarapua nog Homep 16, wied Ha BDO International. BAO Bwarapua 00/ e peructpupado B Tovprosckua perwctvp ¢ EMK 831255576 w JAC Homep
BG831255576.
BAO Buarapus 00/, APYKECTBO € OFpaHHY€Ha OTFOBOPHOCT, € YneH Ha B0 MHTepHewbHbA /TuMHTHA, KPUANYECKO AKLEe C HeCToNaHCKa uen B ObeauHeHoTo
Kpancrso v NpeAcTaBAfBa HacT OT MEKAYHAPOAHATA MPEIKA Ha HE3aBHCHMH GHPMH YaeHkk Ha BAO.

47



Tel: +359 2 421 06 56 51 B Bulgaria Blvd.
Tel: +359 2 421 06 57 floor 4.
Fax: +3592 4210655 1404 Sofia

bdo@bdo.bg Bulgaria
www.bdo.bg

C HalWuTe Mo3HaHMA, NPUA0BMTM NO BPEME HAa OAWMTa, MAM NO APYr HauMH M3rnexja ga
CbAbpKa CbLECTBEHO HENPaBMHO AOKNaaBaHe. B cnydyaw ye Ha 6asaTta Ha pabotaTa, KOATO
CME M3BDBPLUMAM, HME AOCTMIHEM A0 3aK/0YEeHWE, Ye € Ha/MUe CbLEeCTBEHO HENpaBwu/HO
JOKNajBaHe B Ta3u Apyra MHDOPMaLMA, OT HAC C& M3MCKBA Aa AOKNaABaMe To3u (akKT.

HAamame KaKBoO Aa AOKNaJBame B TOBa OTHOLLUEHMe.
AonsnHumenHu 8vnpocu, KOUMO nocmasA 3a JoknadsaHe 3aKoOHBM 34 CY4EMOo80dCMEaomo

B ponbaHeHue Ha HalmMTe OTrOBOPHOCTM M AOKNajsaHe cbrnacHo MOC, no oTHoweHue Ha
AOK/Maja 3a AEMHOCTTa, HUE M3MBAHUXME W npoueaypuTe, f06aBEHW KbM M3WCKBaHMTE Mo
MOC, cbrnacHo YkasaHuATa Ha npogecuoHasHata opraHM3auMa Ha AMNAOMMpaHuTe excnepT-
CYETOBOAMTENIM M perucTpupaHuTe oauvtopu B Bbarapua - MHCTMTYT Ha AunjiomupaHure
ekcnept-cuetosogutenm  (MAEC), w3gageHn Ha 29.11.2016 r./yTBbpAEHM OT HEHHWA
YnpaeutenHua cbeeT Ha 29.11.2016 r. Te3u npoueaypu KacasaT NPOBEPKM 3a HA/IMYMETO, KAKTO
M NpoBepkM Ha c¢opmara M CbAbpXKaHWMETO Ha TasM Jpyra WH@pOpMauuma C uen jJa Hu
NOANOMOrHaT BbB (OpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Janu Apyrata MHdbopmauma
BK/IOYBA OMOBECTABaHWATA M [JOKNaABaHWATa, NpefBMaeHW B [nasa ceama 0T 3aKkoHa 3a
CYETOBOACTBOTO, NPMNOXUM B Bbarapms.

Cmarosuuie 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodCcmaomo

Ha 6a3aTa Ha M3BbpLIEHUTE NpoLeaypH, HaleTo CTaHOBULLE e, Ye:

a) MHdopmaumaTta, BKAKYEHa B J0KAaAd 3a AEMHOCTTa 3a (MHAHCOBaTa rofmHa, 3a KoATo e
M3roTBEH (PMHAHCOBMA OTYET, CbOTBETCTBA Ha (PUHAHCOBMA OTHET.

6) JoknaabT 3a AEMHOCTTa € M3roTBEeH B CbOTBETCTBME C M3WCKBaHMATA Ha [naBa cegma ot
3aKoHa 3a CYEeTOBOACTBOTO.

OTroBOpPHOCTH Ha PbKOBOACTBOTO 3a (PMHAHCOBMA OTYET

PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBAHETO W [OCTOBEPHOTO MpEeACTaBAHE Ha TO3u
KOHCONMAWpaH (MHAHCOB OT4YeT B cboTBeTCcTBMe ¢ MCPO, npuetn ot EC 1 3a TakaBa cMcTema
33 BbTPELLEH KOHTPOJ, KAKBaTO PbKOBOACTBOTO ONpefenA KaTto HeobXxoauma 3a ocurypasaHe
M3roTBAHETO Ha (PMHAHCOBM OTHETM, KOWTO HE CbABLPMAT CbLECTBEHW HENPaBMIHKM OTHMTAHWA,
HE3aBMCUMO Janu AbXKALM Ce Ha M3Mama MM rpeLlKa.

MpY M3roTBAHE Ha KOHCONMAMPaHMA (QMHAHCOB OTHET PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a
OUEHABaHe CrnocoBHOCTTa Ha [pynata ga npoabaxM fAa (QYHKUMOHMpA KaTo AerCTBaLLo
npeanpuaTMe, ONOBECTABAMKM, KOrato TOBA € TMPUIOKMMO, BbBMPOCH, CBbP3aHM C
NPeAnoNOXKEHUETO 3a AENCTBALO MNPEeANPUATME M M3MNON3BaMKM CYeToBoAHaTa 6Gaza Ha
OCHOBaTa Ha Mpeano/ioKeHUeTo 3a AEeMCTBalO NPeAnpuATHE, OCBEH aKo PbKOBOACTBOTO He
Bb3HamepsABa Ja JMKBMAMpa [pynata MM fga NpeycTaHoBM JAeWHOCTTa W WM aKo
PBKOBOACTBOTO Ha NPaKTMKa HAMa Apyra ajTepHaTiBa, OCBEH Ja NOCTbMM MO TO3MU HaYMH.

OTroBOpHOCTHM Ha OAMTOPA 3a O4MTA Ha KOHCONUAUPAHUA (DMHAHCOB OTHYET

HawwuTe uenun ca ga noayumm pasymHa CTEMNeH Ha CMrypHOCT OTHOCHO TOBa Aa/v PMHAHCOBMAT
OTYET KaTo LAN0 HE CbAbpa CbHLECTBEHM HEenpaBWIHM OTYMTAHMA, HE3aBUCMMO Janu
ObMKALLM Ce Ha M3Mama MM rpellka, M Ja M3AaJem OAMTOPCKM AOKNAA, KOWTO Aa BK/YBA
HALWEeTO OAMTOPCKO MHEHWe. Pa3ymHaTta CTeneH Ha CMrypHOCT € BMCOKa CTENEH Ha CMIypHOCT,
HO HE € rapaHUMA, Y€ 0AWT, M3BbPLUIEH B CbOTBETCTBUE CbC 3aKOHA 3a He3aBUCMMMA PHMHAHCOB
0aMT M MOC, BMHarW Lie pasKpvBa CbLECTBEHO HENpPaBWMAHO OTYMTaHe, KOorato TaKoBa
ChbluecTeyBa. HenpaBuaHW OTYMTaHMA MOTAT Aa Bb3HMKHAT B Pe3yaTaT Ha M3Mama WM rpeLuxa
M CE CYMTaT 3a CbLECTBEHM, aKo 6K MOr/I0 Pa3yMHO [a CE OYaKBa, Y€ Te, CAMOCTOATENHO MM
KaTo CbBKYMHOCT, 6MXa MOr/IM fa OKaXkaT B/IMAHME BbPXY MKOHOMMYECKMTE PELIEHWMA Ha
noTpe6uTeuTe, B3IEMaHW Bb3 OCHOBA Ha TO3M (PMHAHCOB OTHET.

KaTo uyacT oT ogMTa B CboTBeTCTBME ¢ MOC, HUe u3nonsBame NpodecuMoHanHa MpeLeHKa M
3anassame npodecroHaneH CKENTMLUM3bM NO BPEMe Ha Lenuna oaut. Hue cblio Taka:

BAO Buarapus 00/ e cneuxanMspaHo OAMTOPCKO NPeANpUATHE, BKAKYEHO B CNIMCbKa Ha MHCTUTYTA Ha AMNAOMMPAHHTE EKCNEpT- CYETOBOAHTEAN B
BobArapua nog Homep 16, uneH Ha BDO international. BAO bwvarapua 00/ e perncrpuparo 8 Toprosekua percrsp ¢ EMK 831255576 m AAC Homep
BG831255576.
BAO Bearapus 00/, Apy®ecTBO C OrpaH{4YeHa OTrOBOPHOCT, e uneH Ha BAO MHTepHewbHba /lumuTig, I0prauecko ke ¢ HecTonaHcka uen B ObegnHeHoTo
KpancrBo v NpeAcTaBnaBa YacT 0T MEXAYHAPOAHATA MpeKa Ha He3asMcumk Gupmu YneHkn Ha BA0.
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MAEHTUUUMPAME M OLEHABAME DPUCKOBETE OT CbLUECTBEHW HEMPAaBUIHK OTYMTAHWA BbB
(MHAHCOBMA OTYET, HE3aBMCMMO Ja/M  Ab/KallM Ce Ha M3Mama WAM  FpeluKa,
paspaboTBaMeE M M3NBAHABAME OUTOPCKM MPOLEAYPM B OTFOBOP Ha TE3W PMCKOBE M
nony4aBame OJMTODCKM [J0Kas3aTencTBa, KOMTO Aa Ca AOCTaTbYyHM M YMECTHM, 3a Jda
OCHIypAT 6a3a 3a HaWeTo MHEHWe. PUCKBT Aa He 6bAe PasKpMTO CbLECTBEHO HENPaBMUAHO
OTYMTAHE, KOETO € PEe3ynTar OT M3Mama, € MO-BMCOK, OTKO/IKOTO PMCKa OT CbLECTBEHO
HenpaBM/HO OTYMTaHE, KOETO € pEe3yaTaT OT rpellka, Tbi KaTo M3MamaTa Moxe Aa
BK/IOYBA TaMHO Cropa3symaBaHe, daiwmduumpaHe, NpeaHamepeHi NponycKku, M3ABAEHUA
3a BbBEXJaHe Ha 0AMTOopa B 3ab6ayKAEHWE, KaKTO M NpeHebpersaHe MW 3a06MKansHe Ha
BbTPELWHMA KOHTPO.

no/sy4aBame pasbupaHe 3a BbTPELIHMA KOHTPOJ, MMall OTHOWEHWE KbM 0fMTa, 3a Aa
paspaboTUM OAMTOPCKM MpoUeaypy, KOMTO J[a €a MOAXOAAWM MNPU  KOHKPETHMTE
06CTOATENCTBA, HO HE C UGN M3PassBaHe Ha MHEHWE OTHOCHO edheKTMBHOCTTa Ha
BbTPELWHMA KOHTPO Ha JpYyHecTBoTo.

OLUEHABAME YMECTHOCTTA Ha M3MN0/13BaHATE CYETOBOAHM MOMTMKM M Pa3yMHOCTTa Ha
CYETOBOAHMTE NPHUBIU3UTENHU OLEHKM U CBbpP3aHuTe C TAX ONOBECTABAHWMA, HanpaBeHW oT
PBKOBOACTBOTO.

JOCTUrame A0 3aKNYEeHME OTHOCHO YMECTHOCTTa Ha M3no/3BaHe OT CTpaHa Ha
DPBKOBOACTBOTO Ha CYeToBOAHaTa 6asa Ha OCHOBaTa Ha NPeAnoNoKEHWETO 3a AEeHCTBalLO
npeanpuATHE M, Ha 6asaTa Ha NoJy4eHMTe OAMTOPCKM AOKa3aTencTBa, OTHOCHO TOBa Aa/M
€ Ha/MUe CblleCTBEHA HECUIypHOCT, OTHAacALWaA Ce A0 CbBMTMA MM YCAOBWMA, KOMTO BMxa
MOT/IM Jla MOPOAAT 3HAYMTE/HM CbMHEHWA OTHOCHO CNOCOBHOCTTa Ha /JpyXKecTBoTo Aa
npoab/M Aa (YHKUMOHMpa KaTo AEMCTBAWLO NpeanpuATME. AKO HWe [OOCTMIHEM Ao
3aK/I0YEHME, Ye e Ha/MLE CbLEeCTBEHA HeCUrypHOCT, OT Hac Ce M3MCKBA Aa NPMUBJEYEM
BHWMMaHWE B OAMTOPCKMA CM JOKNAJ KbM CBbp3aHMTE C Tasu HECMIYpHOCT OMOBECTABaHWA
BbB (DMHAHCOBMA OTHET WMAM B C/AyYaid Y€ Te3M OMNOBECTABAHMA Ca HeajeKBaTHW, Aa
MoaMpUUMPaME MHEHMETO CM. HawwuTte 3aKMYeHMA Ce OCHOBABaT Ha OAMTOPCKUTE
[lOKa3aTesICTBa, MO/MyYeHM A0 faTaTa Ha OAMTOPCKMA HWM AOKnaj. bbaewm CbOMTHMA uau
ycnoeua  obade moraT  ga  CTaHaT npudMHa  JpyXecTBoTO A3 NpeyCTaHOBM
(YHKUMOHMPAHETO CM KATO ASMCTBAWO NpeanpuaTHe.

OLEHSABAME UANOCTHOTO MpeACcTaBAHE, CTPYKTYPa M CbAbPMKaHWME Ha (MHAHCOBMA OT4YET,
BK/IIOYMTENHO  OMOBECTABaHMATa, W JaaM  (QWHAHCOBMAT  OTYET  npeacTaBs
OCHOBOMOMAralMTe 3a Hero CAENKM M CbOMTMA MO Ha4YMH, KOMTO MOCTMra AOCTOBEPHO
npeacTaBsHe.

noay4YaBame AOCTaTb4HU M YMECTHM OAMTOPCKM A0Ka3aTeCTBa OTHOCHO (hMHAHCOBaTa
MH(OPMaLMA Ha NPeanpUATUATA MAM CTONAHCKMTE AEMHOCTM B paMmKuTe Ha [pynarta, 3a ga
M3pa3nMmM MHEHWE OTHOCHO KOHCOMMAMPaHWA (UHAHCOB OTYET. H1ue HOCMM OTrOBOPHOCT 3a
MHCTPYKTUPAHETO, HAaA30pa M M3NbAHEHMETO Ha 04mTa Ha pynaTa. Hue Hocum
M3KKHYUTENHATA OTFOBOPHOCT 33 HALWETO OAUTOPCKO MHEHME.

Hue KoMyHWKKMpame C PbKOBOACTBOTO, Hapej C OCTaHA/MTE BBMPOCK, NAaHMpaHua o6xBat M
BpEME Ha M3MbJHEHWE Ha OAMTa M CbLECTBEHMTE KOHCTaTalMu OT O4MTa, BK/IYUTENHO
CbLUECTBEHM HEAO0CTaTbUM BbB BbTPELWHMA KOHTPOJ, KOMTO MAEHTUMDMUMPAME MO Bpeme Ha

M3BBPLUBAHMA OT HaCc 04MT.
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BAC Buarapus 00/ e cneyranu3upaHe 0AMTOPCKO npe,qnﬁﬁmme, Bknmeena B.CNHCBKA Ha ﬁ#anw{a‘ha AWNNOMHPEHHTE EKCNEPT- CHETOBOANTENM B
Buarapsa noa Homep 16, YneH ka BDO International. 5AO bwearapua. 00/ e perictpipaso 5. Teprobckua perncTop ¢ EMK 831255576 m AAC Homep
BG831255576. R s

BAO bwarapua 00/], ApYHecTso € orpaHM4eHa OTroBOPHOCT, € YaeH Ha BAO MHTepHewbHBA /IMMHTHY, IOPHAMYECKO NMUe C HecTonaHcka uen B OBeguHeHoTo

Kpancrso v NpeACTaBAABa YacT OT MEXAYHADOAHATA MPEXa Ha HE3aBMCHMH PrpmM uneHxu Ha 6A0.
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