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EO OA"C TE CD AHI4 T PEVtI.VtHf "

TIPI,IJIOXEHPIE KbM OI4}IAHCOBI4'I OTI{ET
Kr,u 31.12.2013r

I. Yvpeqnnarre u perricrparluq
,,Cre$anu rpefigunr" EOOA e perucrpr.rpaHo B CoOxficKr.r rpaAcKr.r

cl4 c $upueHo.{e,ro 6013/2001 r ri e cbc ceralrliure n aapec Ha ynpaB,.reHlre
rp.CoQtlr 6yr.Ernrapur 11 lB er 2 an4.

OcHoBHI.rt [pe.{Mer Ha AeiiHocr e TrproBr]r Ha eApo c MJreriHt-l npoAyKTu.
Ktr'l 31.12.2013r srMa r,r3BbplreHrz [poMeHll no orHorrreHr.re npeAMera Ha

AciiHocr Ha ApyxecrBoro.
f{pyNecrnoro ne npr,rrexaBa KJroHoBe,$n,tna,ru u noge,reutn.
Co6crBeHocTra Ha KanrrTaJra e l00Vo \actta u e pasupegereHa -1000/0 Ha

Cie0Ka MuxainoBa llaBroBa.
,[pyxecraoro ce npeAcraBrsBa or y[parr.rrela Cre$xa M[xa[roBa

I Ianrona-

Easa ss uzzomenne Ha OuHqHcoeun omqem

Ouraacogz-f,r orrrer Ha ApyxecrBoro e t3rorBeH B cr,orBercrBte c
r.i3lrcKBaHurrra Ha 3axoHa 3a cqeroBoacrBoro u Hau[oaalnnre craH.{aprr.r 3a

$unancoeu orqern 3a MaJrKrl t-r cpeAHrr npeanpuarur (CC), nplrerz c IIMC Ne 251
or 17,10.2007 r. ,{pyxecrroro np[Jrara ra3tl 6a:a :a nr,pat nT r npe: 2008 r. n ce
e cr,o6pa:tlo c Bct-rqKt-r HaclnlnJrn [poMeHri, Karo npn Heo6xoaauocr e

u3u'bprn[no cborBerHllTe nper-r3ql-tcJleHur u per,racu$uxaquu.
foar{ruurlsr Qunancor orlrET e [3rorBen 863 ocuoBa Ha cqeroBoAHoro

npeanoJroxeH[e 3a AeicrBaulo npeanpnrrxe npu fipxJraraHe na $uHanconara
Korrqenqtr 3a nolltpxaHe Ha co6crBeHhr t<anrra,r.

@aHaHcogtlg,t: orqer Ha,{pyNecraoro e rr3rorBeH npu cna3BaHe Ha

npxHurlrra Ha r-icrop['recrara qeHa, Mo.a]rQ[uxpaH B onpeAeJIeHH cJryqa[ c
rpeoueHra Ha HrKon aKrrlBrr Ao rrxlara cnpaBeguaa croinocr, Karo roBa e
rocoqeHo r{a cboTBeTHr.rTe MecTa B oTqeTa.

Ilznonteane Ho npudnrcumenHu c'remosodnu orleHKu u
npednotowenun



--

[4:rorunero Da QnHaHcoB[t orqer B c]orBercrB]te c Ir3HcKBaH[rra Ha

HaquoHa,'ur[Te craH,{apru :a $uuancoBtt orqerf Ha MzLJIKTi ri cpeaHr'I

npeArlp[t lut Lr3llcKBa pT,KoBoAcTBoTo .{a HarlpaBll naron npa6nu:urennu
cqeTOBOAHI,I OUeHKI'I Ii [peAlOIOXeHtiq, KoLITo ce OTHaCIT AO IIpeACTaBeHfiTe

6a;raucogn aKTIiBrr r, [acrzBri, onoBecreHr'ITe ycJtoBHu aKTI-tBI-i v IIacvBt4, KaKTo I-'I ao
rrpr.r3Harl,t r e pa3xoa[ u nprlxoau 3a flepxoaa. AeiicrBl'ITennure pelyrraru 6nxa
MorJIIl aa ce pa3Jrrrvaoar ot npu6nn:nrerH[Te c.IeroBoaHlz ouenKrl, npeAcraBeHI-'I

n orvera. IIpu6ru:urerH[Te crreroBoaHl-t oIIeHKI-i rl npearloJroxeHxt ce

rrpepa3rnexaar exeroano xr'll 3 I gereltnpu. Pesy,rraruTe or rIpefJIeaI{Te Ha

crrcroBoar r r,rre oueHKrI ce np[3HaBar 3a nepho,[a, B KoiTo ca nperneaaHu ri B Ttx
clnqecTByBaT rrpoMeHu, aKo rlpefJleAa 3actfa caMo To3Ir [eptIoa [n]l 3a nepuo,4a, B

KoiiTo ca lrpeueAanr n ga 6r,Aeuru nepxoafi, aKo rIperJIeA[Te 3acsrar KaKTo

rcKytrlxr. ]aKa r 6t.aeuru neproar.

Cpaenumetnu duuu
,{pyxecraoro npeacraBt cpaBH[Tenna nnSopuaullr B To3u orrrer 3a eaHa

lpcaxoaHa roauna (nepuoa). Kofaro e neo6xo,{l'tuo, cpaBHI,ITenHlITe aaHHr ca

pcxlacnQurtupauu u/u:lu r,peuz'tuc,lrcr:, 3a Ea ce rocrlrHe c,lrrocraBllMocr
crptMo rrpoMeHx B [pe.{cTaBtHeTo B TeKyqaTa foauHa [JIn ycTaHoBeH[ lpelxKlr.

Qyux4uonanua eanyma u npu3HasaHe Ho Klpcoou puruKu

,{pyxec'rnoro Boax cBotire cqeroBoaHll per[crpll I 6T,nrapcxll ,rea (BGN),
I{oiiTo [pncMa Karo HeroBa orrterHa BaJIyra 3a [peAcraBtHe.

llpr nr,proua.ralno npx3HaBaHe c.qenKa B gyx(qecrpaHHa Banyra ce 3arlucBa

rr,n Syuxtlllouannata BaD/T4 (aro KbM c)'It{ara B q)r(recT panHa BaIryTa ce npl rara

oSuemrum xypc KbM MoMeIITa Ha caeJrKara uJIII o[epauutra. flapuvHure cpeacro4
B3eMaH[r'r'a u 3a,(bJlxeHu-trra, Kam MoHerapHll oruvnul o6ertlt, aeuoMrrH[paHu B

qyxrecrparrHa Bafyra, ce lpe.qcraBflT RbB O]'HKrIuoHarHara BaIr]"T4 Karo ce flpx,'lala

o6MeHHunr r.1pc, ny6rury,rlau or EIIB :a trocre.qHl,u pa6oren 4eH Ha cbmBerHut
r'receq. Kll'r 31 .{exeltp[ Te ce oqe]uBaT a 6r"rrapcru ,'reB4 KaTo ce [3rIoJI3Ba

3aK;Iroqr.ireJ'rHr.rrr o6lrenen rypc Ha EHE.

Heuouetapnure.orqerHll o6exrll a 6a:ranca, rI'bpBoHaqaJIHo aeHoMI'IHI'IpaH[

B Lryxrec lpaHHa Ba[]Ta, ce mquTar BbB Syrlxuuoua,ruara Ban)"Ta Karo ce npxnala

ricrop[gecrurr o6uenen rypc KbM aarara Ha olepau[flTa I-i nocJleABauro He ce

rrpeoqeHrBaT no 3aKrIoqI-ITeIeH Kypc-

EQexrure or Ig,?coBure pa3JIIrKn, cBt'p3aHll c )?exraHero Ha caeJrKlr B

qyxaecTparrHa BaD/Ta lIrH oTtluTalleTo Ha caerl(t't B qyxaecTpaHHa BaJI]Ta rlo

KypcoBe, Korlro ca pir3JIuqHLI or re3u, Ilo Korlro nbpBoHaqalHo ca 6nru npn:Hanr, ce



npx3HaBar Karo reK,'rr4l Qnuaucotll npllxo,4,t Ii pa3xoall tl ce BIcIImqBar B

olqsTa 3a flpl{xo,4tTe I] pa3xoAHTe B MOMeHm Ha Bb3HIIKBaHeTO I-IM

3navulrn oa:ryrnu rypcore:
31 ,{erenrnpu 2012 r. 3l .{erenupu 2013 r.

I eapo ce paan.rra na 1,95583:resa 1,95583 resa

Bcnqxn rannn o nacroarqux QltuaHcoB orqer rl rpluloxeHlltra KbM Hero ca

lpeAcraBerlI B xuJra4n 6r,lrapcxu lena.

Vnpaeten ue na Q uttsHcoa ume p ucKoce

Oarcropu rra Qurrarrcooure pncroue
B xo,qa na aeiHocrra cu ,{pyxecrroro e n3JloxeHo Ha pa3JILqHI-I

$unanconu pucKoBe, BKrIorrBauI[ rla3apeH pncr (eQerrn or rlpoMtHa Ha

BaryrHure KypcoBe, ueHoBlr puct<), rpealrreu pllcK, JInKBIiaeH pacx I't J'l[xBeH

pucK.
Vnpao,renuero Ha pucxa n,{pyNecrroro ce ocbuecrBtBa rerylllo or

y[paBl-rren{ Ha ApyxecrBoro, c'blJlacHo rIoJInruKaTa, orlpe.{eJreHa or
co6creeHuxa.

ll.C q e mo e o d n g n o'1 u m u xq

[er[nnuqur rl oqellxa IIa ereMeHT[Te tta cqerosoattriq 6a,rarrc

,[r,lrorpaiinure uarept,taJlrlrl aKTrlBIl ce oIIeHtBar no uena Ha npuao6usaHe

,o6pa3yBaua no floxyunata ulr ctofinocr rI aorlbJIHITeJIHr'rre pa3xoall 
'l'I3Br'pueHH 

[o
rrpn4o6nnanero nl'r HaManeHn c pa3Mepa Ha HarrucreHara aMoprl{3alltrt tr

errenryalnure o6e:IreHKH. Pr,KoBoacrnoro na Qupuara onpeaeJM B cqeroBoaHara cr'l

rrorarrxa crofiHocren npar or 700leea,no,{ (ofiro r4atepuaIlHl'lre aKTIlBll

,re3aBgcltMo ot $axra ,ve ca gr,nrorpafiua no $ynruua,ce orvl'lrar Karo reKyrq pa3xoa

B MoMeHra Ha np[ao6uranero nr''r..{pyxecrBoro [pe3 2013r urua n:at'pureun

rpeoqeHKLI u nalla Soplrnpau lpeoueHbrreH pe3epB. ApyxecrBoro npuJrara JIrrueen

\{eToA 3a aMoprn3auljt Ha a'brforpailHure arrnru.Hlva npoMtHa B flpuraraHl'It Meroa

3a aMopTu3auljt npe3 oTqeTHr-rs nepuo,{.

Oupuira $opnupa aaHLqHara cu ocnoBa rlo peaa Ha rraBa aecqra or 3K|IO,nopaal

Koero e 3alI'6JIxeHa npe: 20131 4a tl:rorsr u ,{All B ,{antvHux auoprt3all[oHeH nnaH

na EOO.{"CIeQann rpefi,4uni' ca 3aBeaeu[ aKT[Bu,xollTo ca BKJImqeHLI B

cqeroBoAllr-.Is aMorpu3auroHen rIJIaIt ll He ca HaIT,JIHo aMoprn:upauu'Te ca erlrouenu

B Hero no aMoprl-'I3lrpyeMara r,tM croiiHocr I'I np[3narara ao MoMeHTa,{aHbqHa

aMopTu3allut.
@upuara npe: 2013r e nPuao6una

croiHocr 62x}'Ir.[esa flpe: ro,4nHata ue e

Cavocrogteren o6exr -OQrc 76 xn.v ua

u3B6prxuJla 6parynane na,[MA



.{urorpafinure arTr.tBr.r Ha apyxecrsoro Kbv 31.12.2013r lrMar orqerHa
clofisoct 215 xffi.ra, Harr[cJreHa aMoprrrzat\ug 102 xutt.tts u 6anaHcosa croftHocr
I l3 xur.:re.

Marepua,rnnre :anaclt ce oueHtBar rro qena na nprgl.t6nnane npu
fiogmKara,BruIrorlBaula noKynHara ueua u BcI-.tr{KIl pa3xo4rz uo 4ocranrata.flpr-r
no'rpe6neHue Ha MareprrzrJrHure 3arrac[ ce lpr.rJrara Mero,qa Ha cpeAno rrpr.rrerleHa
qcrra.HrMa rrpoMrHa B rrprrJrarau[r MeroA 3a r-r3rrr-.rcBaHe Ha Marep[alnr-rre 3aIIac]-.I B

cpaBHeHl.te c npeAxoAHr.rr orrrereH nepzo4.K, u 31.12.2013t croKr.rre ca 805 xun.nB.

BrcMarrrlqra ca orleHeHr-r no cro[Hocrra Ha r{xHoro Bt53HI,rKBaHe , a
'r'e3ri B qyxAecrpaHHa BaJryra - no 3aKjrroqlrrenHr.rr Kypc Ha EHE xr,ru 31.12.2013r
I(r.u 31.12.2013r B3eMaH[rra Bb3Jrrtar Ha I l4 xr{,r.ra r,t ca or KrrrieHTr, .

Ilaplrvlture cpeAcrBa B JIeBa ca oqeHeHrl rro HoMlrHuulHara r]rM

cloinocr, a laprrqHr-.rre cpe.qcrBa B rryxAec'rpaHHa Balyra - [o 3aro'rrcqureJrHut
Kypc Ha EI 16 K'bM 31.12.2013r. llapuvnnre cpe4crra ua Srpuara rru 31.12.2013
r ca I l4 xlln.reaa .

Karo pa:xoglr ca 6rAcuur fleprroau ca orqereHr.t 3 xlrn.,rs

$uuancoeu pa3xoar.r 3a 6rgeun nepnoalr.Cbrrr.rre ce orqr.rrar Karo reKytr pa3xoa
rrp HacrLIBaHe Ha nepuo,[a.3a KofiTo ca Ha[paBeHx.

Ocnosrrurrr Kartrirar Ha,IpyxecrBoro e npeAcraBeu no HeroBara
rroMrinarJrrra crofiHocr I-I cr,orBercrBa Ha a(TyaJlHara lry cr4e6na pe ,rcrpaut-lrr.

OclosHr-lr raruran e 200 xun JrB. rr e HarraJrHo BHeceH.

3aAr.flxcrrlrqra s ,'resa ca orIeHeH[ uo ctofitrocrra Ha rrxHoro
B'r,3Hr,rKBarre, a re3u B riy)(AecrpaHHa Baityra - rro 3aKJrroq[TeJrHua xypc ua EHE
rr,n 31.12.2013 r.Krv 31.12.2013r 3a.{brxeHl..Itra B}3rr3ar Ha 808 xur:re,or
Kor.rro 86 XI-IJLJIB. KbM AocTaBqllq[ ,oclirypliTeJlHl-r sa4,,rxeuur 20
x[n.nB,AaHbqHu 3a,{6JIxeHI-{t 100 xu.nB,3a,4bnxeHl-.Ir KbM rrepcoHa]r 2 xt4:l fll,
3aAbrxeHr.rr no $uuaicoa :ru:lrHr 43 xurt.rs ,6anxot rpegur or OEE-r;I.,rlo:eHeu

-196 xrlrr.,rs z 361 xun nn gpyru.

IIpn:rraoarre rra rlplrxoanTe { pa3xoAure

flprlxognre or npo.{ax6[ u pa3xo.qr{Te 3a AefiHocrra,ce Haquc]rrBar B

MOMeHTa Ha TTIXHOTO Bb3HItKBaHe, He3aBI,ICI,IMO OT MOMeHTa Ha napuriH[Te



/ nocrbruIeHrrr n rIJIaulaHHt Iro rtx I{ ce BKIIIOqBaT B1'B oIlHaHCOBI'rtr OfigT 3a

Ilepuo.qa 3a KoiiTo ce orHactT.oTq TaHero 11 np[3HaBaHeTo Ha rlpllxoAl{re r'l

pa3XOA[Te Ce I-I3BT,pIxBa npu CIIa3BaHe Ha II3I'ICKBaHeTO 3a nphrII'IHHa II CJIenCTBeHa

Bpb3Ka Mex,q/ Tfi.
Ha6panlrre pasxo4u no fpyna 60 no HKoHoM[qecKrr eJIeMeHTI'I, exeMeceqno

ce npexB:bpJltT rr3lltno B cMeTKa OT fpylla 70.

,{pyNecrroro HtMa He 3IroJI3BaHlI rrJlareHrr

,3aroBa He ce Haq[clsBaHl-i pa3xoarr rr 3aA:bJrxeHI'It

AoxoAu Ha nepcoua,ra.

Cr,6nruq creA aarara ga 6a.lanca

HtMa Kopr-{nipaqn ct'6uTux, uacrt'ttuJlll Me)(ay Aarara Ha I'I3rorBtHe Ha

roar.flrHr{ ornycKH 3a 201 3f
KbM rrepcoHalla cru.HCC 19

roauutHHt crreToBoaeH oTqer I-I .qaraTa Ha oao6ptBaHgTo My.

Hlva u ueropnrupaqt c66I{TIu Me)ICqy aBere aart' Koriro 6nxa oxa:anu

BJrrrrHI{e B:bpxy oqeHKara llrll pelrreHrreTo Ha noTpe6rrrenHTe Ha uHQopMauHt'

Cgannn cr,c cntP3aHn Jlrrqa

EOO,{"Crer[anu rpefigunr" lr OO.{"Ha6rco Xo,'raunr lpyu"ca cBIJp3aHll

Jruua cbrJracHo HCC 24 OnogecrrBaHe Ha cBbp3aHl.i Jlrrqa I.i Ha caenKnre MexAy

rxx.,{nere Jrl{qa ca cB:bp3aHrr 3alrloro eAHorI-IqHus co6crseH[It ua Cre$auu

Tpeiaunr EOO,{ e crgpyxtrlr r OO,{"Ha6ro Xo:rgunr rpyn" Me)I(ay aBere

ApyxecrBa upe: 2013 r I.IMa ocbulecrBeHH cAeJrKr.i npo4axotr Ha croKI'I tt

noKyIIKU Ha CTOKr{ KaKrc CIe,4Ba:

CreOaH[ TpefiariHr EOOA Ky[yBa or Ha6xo xolausr rpyn c]xo MntKo ll
CaMocro.treneH o6err OQlc ua o6ua croftnocr 108 xr'rl nr c ,A,AC

CreSann Tpe gunr npoaaBa na Ha6ro xonArrHr rpyIr c)xo MrsKo u [aJrMoBo

Macro Ha crofiHocr 82 xr.r:r' ln c ,{,{C.
CreQanu rpefi,urur EOO,[ ornycra KparKocpoqeH :aeu na Ha6xo xonar{Hr rpyn

OOli na crofinocr 53 xll.la ll no,ryvaBa JI[xBa 3a roBa or I xn:r'rs'

H-rua nelpeaenu otrolneHut Mexay cBT,p3aHI-'ITe Jrrrqa npe3 loarrHara'

2.6.,[artr,vrro o6,raralte
Cr,rnacuo 6urrapcroro 3aKoHoaareJlcrBo sa 2013r ,4antvnara craBKa 3a

o6raraue c KoploparnBeH AaHbK e 10olo BT,pxy AaHbrrHara ne'ra:r6a ,{pyxecrroro
:a 2013r:artpuai c pesyrrar 6a,rancona ne'{&16a n pa:uep xa 277 xtll'll'



@ltrancoso cqetoBoAeH aHarn3:

l. Koe0.na penradnrrrocr rra rpuxoA"t"= ##ffiffi = 2i7tss2=o,s0

To:u noxa:atel covll neqal6ata BKJrroqeHa BIB BcrKa eaHHrrqa nprlxoAll or
rpo4ax6u.3a aa ce flocrurHe onruuanaa penra6r.rJlHocr Ha npo4ax6ure e 4o6pe
aa ce ynemvn o6opora ua Qlrpuara,na 6a.:a aa xofiro ga ce nosr4rru r re.ra,'r6ara.

2. Koer[uquenr ua perrra6lr,rrrocr rra co6crnen KanrrraJl =
rcryq +{E.De'ynr.r/co6crsen **,* =2771341 = 0,81

To:a xoeQnqlrenr xapaKTeprr3rlpa pa3Mepa Ha QnHaHcoa p$yJrrar, [puna.4arr] ce
Ha Bcr(a eAnnrrqa co6crnea ranuran.Togu rroKa3areJr r.BMepBa AoxoAHocrra Ha

BJIOXeHHTe UHBeCTI]UIiIl.

3.KoeQnquenr ua penra6u,rrrocrrra uac[Bnre=
orrp.vmrrrrrcrrrrc =277l 808= 0.34
flacrigfire orpa3tBar npllBJleqeHme cpeacrBa,Koriro tlupuara u:nol:ta.To:n
rroKa3areJr aaBa [HOopMarI[r KaK]B e e$eKTa or Bcrxa e,quHrrqa noJr3BaH[ TaKrIBa

cpeacTBa.

4.Koe{lrquenr na eQeKT BHocr Ha pa3xoauTF
rprroaup'xoar= 5183/4884 =f ,06
Orpa.rana nprxogure ,I]punaAa Iu ce Ha eAnHHrIa pa3xoAr.r,

5.KoeQlrquenr ua e{enrnnrrocr ua np[xoaure=
pauo,r' I'p"or"= 4884/5183 = 0'94
Orpa:ara pa:xogr.t re,Ko[To ce npaBrr Ha eAuHrrqa upuxogu.Koraro crofiHocrra e

noa eaunuqa,$upruara I.IMa Ao6pa e&eKTI,IBHocr Ha nPrixoAure.

6.KoeQuquenr na 3aarbxHqrocr=
nrcnBn^o6qs.r Ran'r' = 8081 341 = 2,37
llocovna 4ororro QfipMara 3aBucli B cgorra ,qefiHcocr or cBoHTe Kpe.ql{Toplr.
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