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KoprnopaTtueHa uHdgopmaumsi

BEOWOP BBJITAPUSA EOO[ (,[pyXecTBOTO") € eAHONNYHO APYKECTBO C OrpaHun4eHa OTroBOPHOCT, PErMcTpupaHo ¢
PeweHre Ne 1 ot 04.08.2005 r. Ha Codouiickv rpafcku cba no ¢. A Ne 8877/2005 r. [IpyecTsoTO € BMMCaHo B
TbProBCKUst PErMCTHP KbM AreHLMsiTa Nno BnucBaHuaTa Ha 27 aHyapu 2009 r. ¢ EVK 131463894,

Kbm 31.12.2012 r. egHonnyeH cobCcTBEHMK Ha Kanutana Ha [pyxecTtBoTo e AHkco XonauHr MvoX, Asctpusi (Anxo
Holding GmbH).

MpeameTsT Ha OerHoCcT Ha [Ipy’KecTBOTO BKIIOYBA: YNPABIIEHCKO KOHMCynTupaHe, noabop Ha ksanuduumpaH
NepcoHan 1 TPENHWHT, KOHCYMTaHTCKka AeMHOCT B obnacTra Ha Tpy/A0BUTe B3aVMOOTHOLLEHMS U NPECTPYKTypupaHe Ha
npeanpuUsATUsTa, U3rOTBSIHE Ha NPOYYBaHUs Ha TPYAOBWSA Nasap, peknama, MapKeTUHIOBY 1 CHETOBOAHM YCNyri, KakTo
M BCAKA [pyra AerHOCT, He3dabpaHeHa OT 3akoHuTe Ha Penybnuka Bbnrapus. Mpes 2012 r. [pyxectBoto He e
npeaocTaBsso ycrnyrv Ha TpeTu nuua.

[pyxecTBoTO ce NpefcTasnsiBa v ynpaenssa ot Ponaxa Angpeac panH.
Kbm 31.12.2012 r. B [Ipy>KecTBOTO HAMa HaeT nepcoHart.

CuyeToBOAHA NONMUTUKA HA APYXECTBOTO

Ba3sa 3a n3roTeaHe Ha (OMHAHCOBUS OTYeT

®UHAHCOBUSAT OTHeT Ha [Ipy»KECTBOTO € M3rOTBEH B CbOTBETCTBME CbC 3akoHa 3a CHETOBOACTBOTO M HaumoHanHute
cTaHaapTv 3a (UHAHCOBM OTYETU 3a Markv U cpefHu npeanpusitus, ytebpaeHn ot MC ¢ NMMC Ne 251, [1B 6p. 86 ot
26.10.2007 r. v B cuna ot 01.01.2008 r.

[pyecTBOTO BOAM CBOUTE CYETOBOAHM perucTpu B Gbnrapcku nesa (BGN) w wsrotes csoute oduumaniu
(bMHaHCOBM OTYETV B CLOTBETCTBME C GBNrapckoTo CHETOBOAHO 3aKOHOAATENCTBO. [JaHHUTEe B roANLHMS (uHAHCOB
otyeT (TPO) ca npefcTaBeHn B XAy JeBa, OCBEH ako HeLLo APYro M3PUHHO He e ykasaHo. HacToswmsT roaueH

(PMHAHCOB OTYET € U3roTBEH Ha NpMHUMNa Ha nctopuyeckara LeHa.

CpaBHUTENHW AaHHN
[Ipy»ecTBOTO MpeAcTaBsi CpaBHUTENHa MHMOPMaLMs B TO3M (DMHAHCOB OT4YeT 3a nepuopa oT 1 siHyapw o 31

nekeMmBpu Ha npeaxopgHata 2011 dmHaHcoBa roavHa.
KoraTo e HeobxoauMmo, CpaBHUTENHWTE daHHW ce peknacuduumpar, 3a Aa ce MoCTUrHe CbNoCTaBUMOCT CrpAMO

NnpomMeHu B NpeAcTaBsAHETO B TeKyLlaTta roguHa.

OcHOBHM NoKa3aTenu Ha cTonaHckaTa cpeaa

OCcHOBHUTE MoKasaTenu Ha cTonaHckaTta cpefja, KOUTo okasBaT BIiMSIHME BbpPXY OEeNHoCTTa Ha LpPYXecTBOTO 3a

nepuoga 2010 — 2012 r. ca npefcTaBeHn B Tabnuuara no-gony:

MokazaTen 2010 2011 2012
BBl B MnH. nesa 70.511 75.265 77.582
PeaneH pacTtex Ha BBl 0.39% 1.70% 0.80%
WHdnauus B kpas Ha roguHara 4.45% 2.04% 2.76%
WHbnaums B kpas Ha roguHata 4.53% 2.75% 4.25%

CpepeH BanyTeH Kype Ha wartckua gonap 3a roavHara 1.4774 1.4065 1.5221
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BanyTeH Kypc Ha waTtckus aqonap B kpasi Ha roauHara 1.4728 1.5116 1.4836
OcHOBEH NUXBEH NPOLIEHT B Kpasi Ha roanHaTa 0.18% 0.22% 0.03%
BeapaboTtuua (B kpasi Ha romHara) 9.20% 10.40% 11.40%

UsmoyHuk: BHbB

Or4yeTHa Banyra
®yHKUMOHanHaTa 1 oTYyeTHa BanyTa Ha ApyxecTBoTo e Gbnrapckust nes. OT 01.07.1997 r. nesbT € uKkcMpaH B

cbhoTBeTCTBUE CbC 3akoHa 3a BHB kbM repmaHckarta mapka B cboTHoweHne BGN 1:DEM 1, a ¢ BbBeXAaHeTO Ha
€BpOTO KaTo oduLMarnia sanyta Ha EBponeiickusi Cbio3 - ¢ eBpoTo B cboTHoLeHne BGN 1.95683:EUR 1.

Mpu MbpBOHaYanHo npuaHasaHe, BCsKa CAEenka B YyXKAecTpaHHa BanyTa ce 3anucsa BbB (DyHKLMOHaNHaTa BanyTa,
KaTo KbM CyMata B Yy)KOeCcTpaHHa BanyTa ce npunara 06MeHHUST Kypc KbM MOMEHTa Ha caesikaTa Unu onepaupsita.
MapvyHuTe CpefcTBa, B3eMaHUsTa W 3aAbIDKEHUsTa, AeHOMVHMpaHW B YyXAecTpaHHa BanyTa, ce oTyuTaT BbB
byHKUMOHANHaTa BanyTa KaTto ce npunara 06MeHHUAT Kypc, nybnukysaH oT BHB 3a nocnegHus pa6oTteH aeH Ha
cboTBeTHMA Mecel,. KbM 31 gekemMBpu Te ce oleHsiBaT B Gbnrapckv neea KaTo ce U3MNos3Ba 3aKoHUTENHUAT
obmeHeH kypc Ha BHB.

EdbekTute OT KypCOBUTE Pasnuku, CBBbP3aHU C YpPex/aaHeTo Ha CAENKM B YyxaecTpaHHa BasyTa, Ui OTYUTaHeTo Ha
coenku B YyaecTpaHHa BarnyTa Mo KypcoBe, KOMTO ca PasfivyHu, OT Te3W, Mo KOMTO MbpBOHaYanHo ca 6unu
npu3aHaTu, ce BKIIOYBAT B OTYETA 3a MPUXOAUTE U pasxoamuTe B MOMEHTA Ha Bb3HUKBAHETO UM, KaTo Ce TPeTUpaT U

NpeAcTaBAT KaTo “huHaHCOBU Npuxoaun” unu “uHaHcosm pasxoan”.

[Mpuxoau
MpuxoauTe B [pyXecTBOTO cCe MNpuaHaBaT Ha 6asa npuHUMNa Ha HayMcnsBaHe M A0 CTenelTa, [0 KOosATO

cTonaHcK1Te M3roam ce npuaobueat ot [py»KeCTBOTO U JOKONKOTO NPUXOAUTE MOraT HadexaHo Aa ce U3MepAT.
Mpv NpeaocTaBsHe Ha YCryrv NMpUXoAWTE Ce MpU3HaBaT, OTYMTANKW eTana Ha 3aBbPLUEHOCT Ha caenkara Kbm
fJaTtata Ha CbCTaBSHE Ha cyeToBOAHWMS BamaHc, ako TO3W eTan MoXe HadexaHo fa 6bae n3mepeH, Kakto u
pasxoauTe, W3BBLPLUEHU MO CAernkarta v pasxoauTe 3a NPUKIYBAHETO 1, BKM. KaTo Ce B3emaT Moj BHUMaHue
BCUYKM AOMBIHATENHMA YCMOBUS MO MPUEMAHETO Ha ycryrata oT cTpaHa Ha KnueHTa.

ETanbT Ha 3aBbpLUEHOCT Ha cAenkaTa ce Onpeaess, KaTo ce U3Mnonasa eAavH OT CrIeAHUTE HAUMHM:

a) npoBepKa Ha n3BbpLueHaTa paboTa;

6) CbOTHOLLIEHWE B MPOLIEHT Ha U3BBPLLEHUTE [0 MOMEHTa yCrnyri KbM obema Ha ycryrvte, kouTo crieasa da 6baat
npeaocTaBeHy;

B) CbOTHOLLEHWE Mexdy HanpaBeHUTe 40 MOMEHTa pasxofu KbM OBLLO W3YWCReHUTe pasxoau no caerkara 3a

M3BbpLUBaHE Ha ycnyrarta.

Paaxoau
Pasxogute B [IpyXecTBOTO Ce MpuU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBAHE M Ha 6asa npuHUMNUTE Ha

HavyucnsisBaHe U CbNoCTaBUMOCT.
PasxoguTe 3a 6baelm nepuoan ce oTnarar 3a npusHaBaHe KaTo TeKyll pa3xoj 3a nepuoga, rnpes KOWITO caenkuTe,
3a KOUTO Ce OTHaCHT, ce U3NbIHABarT.

BaHkoBuUTE Takcu 3a TekyLo oﬁcnyx(BaHe Ha AenHoCTTa Ha OPY>XeCTBOTO Ce NpeACTaBAT KaTO BbHLUHU yCNyrn.

PurHaHCOBM NpUxoau 1 pasxoam

duHaHcoBUTE npuxoan BKNKOYBAT NpuUXoau OT NUXBKU MO OAeno3vnTv B BaHKM M NOMOXUTENHU KypCOBW pasfivku ot

COENKN 1 onepauuv BbB BanyTa. ﬂpwxoque OT NNXBU NO CPOYHKU AEeno3nTn C MHBECTULIMOHHA Lien ce nNpu3HaeaT B
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oTYyeTa 3a npuxoav un pas3xogn Ha fasa meToaa Ha edbekTBHATa NnXBa.
durHaHcoBUTE pa3xo[u Ce BKIOYBAT B OTYETa 32 Npuxoau M pasxofun, kaTto ce nocodsar ,ClMd)epeHLLleaHO n ce

CBCTOSAT OT: JINXBU MO 3aeMU KU KYPCOBW pPasfivkn OT BanyTHU onepalunn.

TbProBCKu 1 APYrv B3EMaHus

THProBCKMTE B3eMaHusi ce NPEACTaBsAT 1 OTYMTAT MO CTOMHOCTTA Ha OpUrMHarHo usdadeHata daktypa, HamaneHa
c pasmepa Ha obeslieHkaTa 3a HecbGupaemuTe cymn. OBeslieHka ce Npasy, B CryYan Ye CblUecTByBa 0GEKTUBHO
[10Ka3aTesnicTBo, Ye [lpyxecTBoTo Hama da 6bae B CbCTOsiHME Aa cbbepe BCUMUKM ABIMKMMW CyMM, CbacHo
MbpPBOHAYASHUTE YCOBWSI N0 OTHOLLEHME Ha CbOTBETHMS pasyeT.

Hecbbupaemute B3emaHus ce OTMUCBAT, KOraTo Ce YCTaHOBSIT MpaBHUTE OCHOBaHKS 3a TOBa, UK Korato AafdeHo
TBPrOBCKO B3eMaHe ce MPEeLEeHU KaTo HambIHO HecbOupaemo. OTNMCBAHETO cTaBa 3a CMeTka Ha hopMupaHus

KOpPEKTUB 3a 06e3LeHKN.

[MapuyHu cpeacTBa v NapuyHu eKBUBanNeHTy

ﬂaquHMTe CpeacTBa v NapuyHUTE ekBUBareHTU BKIMKOYBAT napu4Hyn cpeacrsa no ©aHKOBW CMETKM 1 AEeno3nTu Ha

OpyxecTBOTO.
3a uenuTe Ha U3roTBAHETO HA OTYeTa 3a MapU4HWUTE MOTOLM, MaPUYHUTE MOCTLMNEHUS OT KIIMEHTU U NapuyHuTe

nnalaHnsa KbM 40CTaBunLy ca npeactasaTt 6pyTHo, ¢ BktodeH JAC (20%).

3aab/KEeHUA KbM JOCTaABYULM U APYIY 38AbIMKEHUA

3agbiKeHNsTa KbM [OCTaBYMLM U OpYrvTe TeKyLM 3agbiPKEHWst Ce OTYMTAT MO CTOMHOCTTa Ha OpUriMHasnHuTe
chakTypy (LeHa Ha npugobvBaHe), KOSITO Ce Mpvema 3a crpaBeanvBaTta CTOMHOCT Ha chaenkata v we Gbae

uannaTteHa B Obaelle cpeLly nonyyYyeHuTe CTOKU U ycryru.

JINXBOHOCHM 3aeMu 1 ApYrn NpegocTaBeHy MUHaHCoBKU pecypcu

Bcuyky 3aeMu U APy NpefocTaBeHit (OrHaHCOBY PECYpPCU MbPBOHAYamNHO Ce NpusHaBaT 1 OUeHsABaT Mo LeHa Ha
npugobueaHe (HOMUHaNMHa cyma), KosiTo ce Mpvema 3a crpaBeanyBa CTOMHOCT Ha NpeAoCTaBeHoTo Mo caenkara,
HETHO OT NpekKuNTe pa3xoaM, CBbP3aHu C Teau 3aeMu U NpegocTaBeHn pecypev. Criefy MbpBOHAYanHoTo NpuaHaBaHe
MWXBOHOCHUTE 3aeMn U APYr4 NpeaocTaBeHn pecypcu nocreasallo ce OLeHsBaT No aMopTU3Mpyema CTOWHOCT.
AMOpTU3MpyemaTa CTOMHOCT € U3YMCIIEHa, KaTo ca B3eTU NPeABUA BCUHKM BUAOBE TaKCU, KOMVICUOHW 1 [ipYTh Cymu,
acoLumMpaHy ¢ Tean saemu. Mevyan6ure v 3arybute ce npusHaBaT B OTHETa 3@ NPUXOAM U Pa3Xoau KaTto dMHAHCOBU
NPUXOAM WAM pasxoau Mnpe3 Meprvofa Ha amopTU3auMs MIM Korato B3eMaHusiTa ce Moracsit, oTnulart unu
peayumpar.

TIMXBOHOCHWUTE 3aeMu 1 ApYr NpeAocTaBeH (hUHaHCOBU Pecypcu ce KnacuuLmMpart KaTo TeKyLM U/Mnu HeTekyLwm
B 3aBUCMMOCT OT CPOKa, KOWTO [APYXKECTBOTO € NPefoCTaBuIo Ha ANbXHUKA Aa YPean 3adbIDKEHNETO U (B CPOK A0

unn Hag 12 mecela OT kpas Ha OTHETHUS Nepuron).

OpyxecTBeH kanuTtan v pe3epsu
BEOVOP BEBITTAPYA EOO[, kaTto edHONMMYHO APYXXEeCTBO C OrpaHuMyeHa OTrOBOPHOCT € OT KaTteropuata Ha

KanuTanoBuUTe APYXEecTBa, KOWTO ca 3aAb/PKEHN ida PETUCTPUPAT B ThPrOBCKUSA PETUCTLP OnpeaerieH MuHuMareH
pa3mep Ha kanuTan (OCHOBEH KanwuTas), KOMTO Aa Cnyxw kato obesneveHvie Ha KpeaAUTOpUTE Ha APYKECTBOTO C
ornes yAOBNETBOPsiBAHE Ha TeXHUTE B3eMaHus. EAHONMYHMAT COBCTBEHMK OTroBapsi 3a 3adbiDKeHusiTa Ha
APYXEeCTBOTO 4O pasMepa Ha CBOETO ASOBO y4YacTWe B kanwuTana v Moxe [a npeTeHavpa BpbliaHe Ha ToBa

y4acTue camo B NpOuU3BOACTBO MO NUKBMAALUA UNU HECHLCTOATESTHOCT. OCHOBHUAT Kanutan Ha ﬂpy)KeCTBOTO e
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OLEHEH MO HOMWHanMHaTa CTOMHOCT Ha AsnoseTe M kbM 31.12.2012 r. e B pasmep Ha 187,700.00 ns.,

pasnpegenet B 1,877 asina, ¢ HOMUHanHa ctoHocT oT no 100 nB. Bceku eauH.

TbProBCKUSAT 3aKOH HEe MpeaBwkaa 3adbrkeHve 3a [pyxecTBoTo Aa dopmupa cdoHa “PesepseH”, HO korato
yypeauTenHuAT akT npeaswkaa TakaBa Bb3MOXHOCT, moraT fAa 6baar cb3gafeHu onpefeneHyn pesepsHU
oHAOoBE, KaTO pasMepbT U pefabT 3a OTYUCHEHMsITa MO THAX, KakTO M HaYMHbT 3@ U3MOM3BAHETO U

npegHa3sHavYeHneTo UM ce onpeaensTt OT eAHONMUYHUA COBCTBEHUK.

OdaHbum Bbpxy nevyanbara

Tekylwmte aaHbuM BbpXy nevanbata ca onpeaensT B CbOTBETCTBME C W3UCKBAHWATA Ha GBLMrapckoTo AaHbYHO
3aKoHOOaTEeNncTBO — 3akoHa 3a KopropaTUBHOTO NOAOX0AHO obnaraHe. KymynaTuBHaTa AaHb4Ha cTaBka 3a 2012
r.e 10% (2011 r.: 10%).

PrHaAHCOBM NHCTPYMEHTU

QuHaHcosu akmusu

PbKOBOACTBOTO onpegens knacudgvkauusta Ha duHaHcoBUTe akTueu Ha [IpyxecTBOTO KbM AaTaTa Ha
NbpBOHAYanNHOTO MM npuadHaBaHe B 0amaHca B 3aBMCUMMOCT OT CbLIHOCTTAa W MpEefHasHa4YeHUeTo WM.
PUHAHCOBUTE aKTUBM Ha [py>KECTBOTO BKIIOYBAT NapuyHu cpecTsa U NapuyHu eKBUBaneHTu.

BcuykyM MHAHCOBM akTUBU NMbpBOHAYanHO ce OLeHsiBaT Mo TAXHaTa cnpaBeannBa CTOMHOCT MIHOC MpekuTe
pasxoau no npuaobuBaHeTo UM.

drHAHCOBUTE aKTUBM ce oTnuceaT oT GanaHca Ha [pyecTBOTO, KoraTo npasarta 3a nofy4asaHe Ha napu4Hu
cpeacTBa OT Teau akTMBU ca U3TEKNM Wnv ca NpexBbpneHn 1 [IpyXecTBoTo e NpexBbpiuio ChllecTBeHa YacT oT
pvckoBeTe U nomnauTe oT cobCcTBEHOCTTa BbpXy aktuea. Ako [pyXecTBOTO MpoabihkaBa Aa AbpXW CbLECTBEHA
YyacT OT pUCKOBETe N Mona3uTe, acoLummMpanu cbCc cobcTBEHOCTTa Ha AafeH TpaHcdepypaH akTvB, TO NpoAbkasa

Aa Npu3HaBa akTuBa B fanaHca cu, Ho npusHaea CbLL0 U obesneveHo 3aabrmkeHne 3a rnony4eHuTe cpeacTaa.

@uHaHcosu nacusu

duHaHCOBUTE NacvBK BKIOYBAT JIMXBOHOCHU 3aeMu, TbProBCKU U APYrK 3aabliKeHUs. n'prOHa‘-laﬂHO Te ce
npu3HaeaTt B banaHca no cnpaseanueara CTOMHOCT Ha MoNy4YeHoTo, HEeTHO OT npekuTe pa3xoaun no
TpaH3akuusaTa, a nocnegesauwio — no amoprtuanpyema CTOMHOCT NO MeToAa Ha edekTuBHaTa nvxsa MUHYC
3ary6aTa oT obesueHka 1 nannawjaHe Ha rnaeHuLaTta unn peaykums.

®duUHaHCOB MacuB ce OTNUCBa OT BanaHca, Korato ToW € roraceH, T.e. KOraTo 3adbiDKeHWeTo, onpeaerieHo B

[Aorosopa € oTnagHano nnu aHynupaHo unv CpokbT My € U3TEKDBIT.

CBbp3aHu nuua
Cebp3aHuTe nuua kbm 31 AekeMBpy ca nNpeacTaBeHn rno Aony:

CBbp3aHo nuue Bup cBbp3aHocT
AHkco XonauHr 'MBX, ABcTpus KomnaHus - Manka
Ponang Argpeac MpaiH - Ynpasuten Knto4oB ynpasneHcku nepcoHar

O6uwarta cyma Ha CAENKUTE CbC CBbp3aHu nuua npes 2012 r., kakTto W 3agbrkeHuata kbm 31.12.2012 r., ca

KakTo cnensa:




TMPATTOXEHNST KBM ®UHAHCOBUA OTHET
3a 2oduHama. npukrioysawa Ha 31 dexkemepu 2012 2.

CeupaaHo nuue Bua TpaH3akuus npes

nepuopaa
AHKCcO XonguHr [nasHuua no [orosop 3a
m6X, AscTpus 3aem

AHkco XonguHr

Jlnxsa no [loroBop 3a 3aem
'M6X, ABcTpus A P

Cubutnsa cneq gatata Ha 6banaHca

He ca Hactbnunu cvbutuss cneg 31 pekemspwy,

CTOMHOCT Ha
TpaH3akuusita

0.5 xun. nB.

BE[JMOP BBJITAPUA EOCH

Biigicanan CToWHoCT
cango
KbM KbM
S1a2.8012 31.12.2012
3agbikeHve 7 xun. ne.
3agbmkeHve 1 xun. ne.

KOMTO QOa Hanarat AOonblHUTEeNHU KOopekuun n/vnn

onoBecTsBaHMS BbB (hMHAHCOBUS OTYET Ha [IpyecTBOTO 3a roguHata, npuknoysalla Ha 31 gekemspu 2012 1.




