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I. CTATYT 14 NPEAMET HA AEHHOCT

1. flpaeex crarYrr
"EA;KAH t/HTEpHEl4txbHbn' OOA e ocHoBaHo npes 2011r. €ro ApyxecrBo c orpaHhqeHa

orro"op"o"r, BnncaHo a Tuproecxun perucrbp nph AreHlll'le no BnucBaHrera c Et4K 201611466'

npeAnputr!4ero e c.l'c ceAant4qe n aApec Ha ynpaBfleHue rp' CoQran' ' 
x x F C-PaxoecKn Ne145' er'3'

an.1 0

Ilpe3 or.{erHara 2014r. ce ynpaeneBa 14 ce npeAcraBnnBa or Maf, Bna'quMnpoaa l4craftoaa'

2. Kannran
fippxecreoro e: 100 o/o - qacrHa co6craeHocr'
i"ir"rprpu"r"t ocHoBeH Kannran Ha ApyxecrBoro e: 200 nB

HoMrHanHara croitloct ra 4nnoeere e nnareHa 100 7o'

CuAploxnrar{r ca Maq Bnagral;'po"" m"t"t*o"a' Becena Bnaguuuposa !4crarKoBa r Bnagnuup

Sopucoe 14crarxoa.

3, flpeguer ua geixocr
Perracrpr,rpaHran npegMer Ha AefiHocr e rbproBut cl'c croKl4'

il. 5A3A 3A l43rOTBtHE HA roAulxHl4g O'IHAHCOB OTqET

1. OcHoBH}l nonoxeHtt
Hacrogull4gT QuHaHcoB orqer e u3rorBeHu B cborBercrBne c H3t'lcKBaHnflTa ua 3axoua ga

cqeroBogcrBo ra Harlraonanslrie "iu"gupt" 
sa $uxarcoeu orqerh 3a ManKh h cpeAHn npeAnp[qrhc

(HCOOMCn). Or.{erHuqr 
"upr""a 

'o 
llioiarHe'ua QuxaHcoBr4e orqer e 01 eHyap[ - 31 AereMepn

2014r. flpeAoCraSe"a " 
cpuurr-enna unQopraaqran u 3a npeAXOAH[f nepuo4-,flarara Ha n3rorBeHe Ha

orqera e 21 $eePYaPu 2015r'

2. Onerra eanYra
srxagcognnt orqer e u3rorBeH u npeAcraBeH e Sunrapcru neBa, 3aKpb[neHn AO Xnnf,Aa u B

cborBercrB[e c npuHql4na Ha ucropt4qecrclTa qeHa'

g"?#;*"l;#*"" Ha Abnrorpa Hu MarepuanHn r HeMarep anHn aKrrBr4' ?r3non3BaHa npu

"arott"""to 
Ha Qr4HaHcoBt4i OTqeT e ncTopl4qecK€l qeHa'

6a3ara3aoqeHgBaHe""'""*'q'o"Ht'!Ter4Morh'l'l3nor3BaHanpnlr3rorBqHeroHaS[HaHcoBrq
oTqer e ncropr4qecKa qeHa ^ d^ !t,.v''-, 6T nocraBHara I HeTHara
6a3ara 3a oUeHfBaHe Ha cToxoBo-Marep'lanHnre -3anacr 

e no-Hl4c(ara or AocraBHara

peanr3rpyeMa croftHocr' H#;;';;;;;y""" "*rlll.ipeAcraBneBa 
npe'qnonaraeMara npo'qaxHa

qeHa B HopManHnq xoA Ha "t-"""*"t" 
4ei"ocr' xauaneHa'c npra6nu3nrenHo oqeHeHlre Heo6xoAnuvt

pa3xoAu 3a 3aBbpluBaHe *J npo"t"onlt"eHrne Llt4Kbn u re3 ' Heooxo4]lMu 3a ocButecrBeBaHe Ha

npoAax6ara

4. CqeroBoAHl'l nPnHq]tnlil
Hacronqltre QnuaHcoBl4 orqer[ ca [3rorBeHu npn cna3BaHe Ha npuHl]hnnre:

- TeKyqo Haqhcrf,BaHe;
- Aeicreau{onpeAnprltrne;
- npe,qna3n[Bocr;
- c*noc,"g'l'nocT Me{qy np[xoAure n pa3xoAnre;

- np"Arr"r"o Ha cbAtpxaHxero npeA sopMara
- 3ana3BaHe np" ""t"o'n*"t 

Ha cqeToBOAHaTa non Tt4Ka oT npeAXOAHt4t oTqeTeH nepnoA'

_ He3aBr4cnMocr "u 
orlrr,*"r" orqerHu nepnoAr n cro HOCTHa Bpb3K€l Me)llqy HaqaneH n KpaeH

6anasc.

5. Onepaqln c qyxAecrpaHHa Baflyra

1



Onepaqu[Te c qy4ecrpaHHa Bafiyra ce or"lnrar B neBa no o6MeHHuF Kypc' npxnox M B AeHF Ha

;;;d;;"" 
"u "4ln*"iu. 

napnuHnre aKrnBr4 n nacrBt4, AeHoMr4HnpaH!4 B tlyx(qecrpaHHa Banyra' ce

orq'Tar B neBa no 3a1g1loq4renHun Kypc B AeHt Ha h3rorBgge na 6ananca. KypcoBure pa3nl4Kl4'

npoh3Tr4qaq[ or re3u onepaqln ce orqhrar BbB SuHaHcoBl4F pe3ynrar 3a nepuoAa'

ilt. nPhnArAHA CqETOBOIHA nonnTuKA
CqeroBogHara nonnrnKa Ha ApfxecrBoro e paspa6oreHa B.cborBercrBue c HopMarnBHnre aKToBe

Ju-"u.io"og"r"o - sa*o';u 3a cqeroBoAcrBoro h HaLlnoHanH[Te craHAapr[ sa Qnnaucoar

orqeru 3a MarK[ 14 cpeAH![ npe4nprFrrF CqeroBo,qHara nonur[Ka Ha ApyxecrBoro e paspa6oreHa e

"anin"""r" 
na CC 1 - npegcrasnHe na QnlaHcoau orqerr' C ra3[ cqeroBoiqHa norurnKa ce qerh

[3rorB'Hhre cqeroBoAHt4 oreer]r Aa npeAcraBFT AocroBepHo r4MyqecrBeHoro u QxHaHcoBoro

cbcTogHlle Ha ApyxecrBoro u npoMeHl4Te' Hacr]'nl/lnl4 B Hero' KaKTO n Aa ce oc[rypu cna3BaHe

h3lrcKBaH[qra Ha npuHqnnhre Ha cr{eroBoAcrBoro CveroeogHara noJrnThra Ha ApyxecrBoro e

gopaapa6oreua nPes oHra 201 1 r'

HereKyul]{ (ALnrorpaiHu) aKrxBl'l

1. HeuarePlanxn arfllBl'l
1.1. Karo Abnrorpal4Hl4 HeMarep[anH[ aKT[Br4 ce npn3HaBar npu4o6nrnre t4 KoHTponhpaHh or

npeAnpntrhero ycraHoBl4Ml4 ""$'"u""o"" 
pecypcl4' Kol4ro HqMar $nanuecxa cy6craxqnn' ca clc

cbulecrBeHo 3uaqeH[e npu ynorpe6ara nM t4 or u3non3BaHero uM ce oqarBar nKoHoMl4'{ecKh t'l3roA '

Arrueu, Ha Kohro qeHara na' nprgo6ueaue e eKBhBatIeHTHa unn HaABnuaBa 700 neBa ce

ft:;ilnffilure pasxoAr4 no AbnrorparHnre HeMarepnanHu aKrnBu ce (anuranr43npar, Koraro qpe3

TFXHoro peanh3[paHe ce yBen'qaBa 6tAeuar" nKoHoMr4qecKa !43roiqa HaA Ta3n or nbpBoHaqanHo

o,-l""L"ui" craHiqaprHa e+errnBHocr Ha cbulecrByBau{nn aKrtaB'

Bct4,lKt4 Apyru nocneABann pa3xoAl4' B Ttl 14 3a noAiqbpxaHe Ha nbpBoHaqanHo ycraHoBeHara

craHAaprHa e$eKrnBHocr "" 
np"""*t" pa3xoA B neThoAa' npes roiro ca HanpaBeHu

Paaxo,qnre 3a ycbBbpueHcii"'", t u re3u' Kor'lro BoAtr Ao yBennqaBaHe Ha oqaKBaHnre

r4KoHoMt4qecKu 63roAh cnpeMo nrpBoHaqanHo 01lefHara craHAaprHa eoerrnaxocr Ha

cbulecrByBaul[q aKTnB ce orpa3nBar Karo yBennqeHxe Ha orqerHara uy crofiHocr (nnl xaro orAeneH

HeuarePnanetr arrna).
1.3. ArooprnaarlnflTa ce Ha"iucnnBa u npr3HaBa Karo pa3xoA e O*lera 3a flpllxoAure n pa3xoanTe Ha

6aga nraxees *"to4. ntop'i't;;;;;; ;"*otpti"te HeMarepuanHr aKrnBh ce Haqncrf,Ba or

Meceqa cneABaul Meceqa Ha BbBex(qaHero uM B eKcnnoaraqrn Cporsr 3a n3no'l3BaHe Ha aKTuBl4Te e

KaKTO Cre,qBa:
- nporpaMHn npoflyKrta - 24 t'lecer]a-

2. Abnrorpafi Hu Marepr'rarHx aKTr4Btr

2.i. Karo AbnrorpaiH Marep[anHn aKTnBr4 ce rperupar ]! npn3HaBar npn4o6urnre u np'lrexaBaHh or

npe.qnpnqrnero y",u'o"'*'- 
"tquHaHcoBt4 

pecypcl4' KolT: ce oqaKBa Aa 6bAar u3non3BaH[ npe3

noBeqe or e,qnH orqereH n"iro4, ,r", 
"arypanxo-Beu{ecrBeHa 

sopMa }r ce r43nofi3Bar 3a

npon3BoAcrBoro ,1"n" .qo"'"";;'"i npo4ax<6ara Ha aKrnBh l4n!4 ycnyrn' 3a orAaBaHe noA HaeM' 3a

ai4Mt4HvtcrparuBH vt nnll gagpyi" 
'l*n' 

'n*"Bh' 
Ha Ko[To ueHara Ha npngo6ueare e eKBhBaneHTHa nflta

lT?ffi""il3:*T*ffT"11il1'#""1"r"0r"n"" aKrr4B ce oqeHeBa no qeHa Ha npusoonaane, ronro

:?t3"f""'i,1T;ffio%"fffi" no*vnHara qeua (arnouurenHo Mhrara r HeBt3craHoB'rMr4re AaHlqi'r) 14

Bcr4trru npeKr pa3xoAt4' t<oraio npraio6raaaHero e cBbp3aHo c pa3cpoqeHo nnau{aHe' pa3nnKara MexAy

cetauHaTacTorHocTHaBcr4qKu'nnaulaHh'l14cyMaTaHaBchqKl4nnaqaHn'cenph3HaBa3anuxBeH
pa3xoA npe3 nephoAa Ha pa3cpoqeHo nnau{aHe'

_ ce6ecrofisocr - Koraro ."'""aAuA""" B npeAnphtruero (HanpaBeHhre pa3xoAn 3a Marepnanr'

AupeKrHo BnoxeH TpyA " ""ot""'"a'u 
nponopLlhoHanHa gacT or HenpeKuTe npon3BOACrBeHn

pa3xoAx).
- Cnpaee4nnaa crot4Hocr - Koraro ca nonyqeH'l a peaynrar Ha 6e3Bb3Me3AHa cAeaKa'

- llo oqeHKa, npnera or 
"og" ' 

o' Oi na 4ppr<e-craoro nntoc Bct4qKH npeKu pa3xoiqu - Koraro ca

nonyqeHu B pe3ynrar Ha anoprHa BHocKa no pega Ha TuproacKhq 3aKoH'



- l1o cnpaaegnngata clo nocr Ha nonyqeHnr aKTr4B - npn 3aMnHa taru qacrn]Ha saMtHa cpeu{y

HecxoAeH AbnroTpaeH MaTepuaneH aKTnB nnu Apyr[ aKruBl4'

- l1o 6anaHcoaa fiofHocr Ha orAa,qeHlte aKrhB - npta 3aMqHa H;l no4o6eH ,Ty:l11lfito 
taMa cxo4Ha

ynoip"ou B cbqara cQepa Ha cronaHcKelra .qerHocr 14 cxoAHa cnpaBeAnnBa crot4Hocr'

2.3. flocnegeaulhre pa3xoAt'l fio Al"lrorpaiHure Marep afiHr aKTuB!4 ce Kanurafl 3npar' Koraro qpe3

TqxHoro pean 3 paHe ce yBeflnqaBa 6uAeulara uKoHOMnqecKa n3roAa Ha.q ra3 or nbpBoHaqanHo

il;;;;;i" ;;Aaprna eQerrraanocr Ha cr'u{ecrByBaulnt aKr B Bcnvxu gpyrn nocfleABann pa3xo'qh

"u 
npra"uuut au pa3xoA B nepnoAa, npe3 Koiro ca HaflpaBeH['

2,4. Cnea nrpBoHaqanHoro npu3HaBaHe Karo aKTltB BceKn rqbnrorpaeH Marep aneH aKTUB ce ortll4Ta

no qeHa Ha npuAobuBaHe, HaManeHa c Haqt4cneHr4re aMopru3aqu[ n HarpynaHara oary6a or

06e3qeHKa.
2,5. Auoprn:aqr1 ,--.-^- ^ ..,-,^ra 5- n^,,y^n ra r,,r naaxoante Ha 6a3a
AMopr[3aq[tra ce Har{hcnf,Ba np}43HaBa Karo pa3xoA B-Or''{era 3a nphxoA Te n pa3xoAl4-

Ha nnHeeH MeroA. AMoprt43uq'"tl' "" Abnro-TparHhre a1lBn ce HaqucnrBa or Meceqa' cteABaul

Meceqa Ha BbBexqaHero," "t*"nnou'uqnn 
Cporur aa n3non3BaHe Ha aKTHBure e KaKTo creABa:

- TpaHcnoprHt, cPe4crea - 48 ueceqa;

- MauhHl4 14 o6opyABaHe - 40 Meceqa;

- odhc o6sasexAage - 80 ueceqa:
- KoMnrortpHa rexHhKa - 24 Meceqa;

- Apyrr AMA - 80 Meceqa'

3. 14xeecrdq[o]tH]t ltMorn

3.1. Karo nHBecr[Lll4oHHt4 !4Morn ce rperhpar " 
np"]:u-11t aKrhBn (3eMr hnl4 crpaAa' l4nu qacr or

crpaAa, unta u ABere), no *ot""'d Ha Kot'lro ce o6eKr[B[pa npeBuueHue Ha reHepnpaHero Ha

nphxoAtl or HaeM,n"" y""n*u"BaHe croiHocrra Ha Kanr4Tana' Koero rn orn qaBa or vlMorure'

non3BaHr or npeAnpuFruero , o, r4Morhre, Ar,pxaHu sa npogan<6a B xoAa Ha o6rqahnara

[-ffiHr-r::-: Lt#ff;L", uHBecrrqr4oHeH rMor BKnoqBa qacr, npe.qHa3HaqeHa 3a reHeprpaHero Ha

npuxoAt4 or HaeM 'n' t" vu-"i-'uJ""e sa crofixocrra Ha Kanl4rana 6 qacr' npeAHa3HaqeHa 3a

noI3BaHeBgenHocTra,"u'"""n,.1"Bb3MoXHocTTe3nr{acTucpa3nuqHonpeAHa3HaqeHreAace
orqnrar noorAeflHo, qen[nr-a;;B ie xnacr'rQraqrapa Karo hHBecruLll4oHeH unvr Karo non3BaH B

geinocrra cbobpa3Ho np"'-tu**" "" 
o6crontenctaoto AoKonKo qacrra 3a non3BaHe B AefHocrra e

He3HaqlTenHa cnptMo npeAHa3HaqeHhero Ha MOTa KaTo qnilo'

3.2, flupeonavanHo BceKh i*"""t'u"o""' t4Mor ce oqeHf,Ba no qeHa na npu4o6reane' a r'u'

!fiilXffi:3,"i""#X11" no'n*" f::13:1."y:,fl:6ffi::"1""?#:T-::Til"-H;l'ff* 
Mhrara h

HeBb3CraHoBr4Mhr" o"""urt il'"tln"*i,*puarogr, KohTo {uofaT npf KO rqa 6ugat orHeceHn KbM noKynKara'

Koraro npr4Ao6nB"*"''o " ""opt"J"o " 
iut"pou""o :i:-*ii:' 

pltn'*it" Me)KAy ceraurHara crorHocr Ha

BcvrtlKh nfiau{aHu" |/t ty"u'u 'i" """u*' 
A"ii"'"""nHu nnau{aH F ce npn3HaBa 3a fl xBeH pa3xoA npe3

nephoAa Ha pa3cpoqeHo nnuot?l3n"r"o 
no cronaHcxt4 HaqhH - qeHara xa npugo6reaHe Ha Aarara' Ha

- t-lon novtao6uaaHe qpe3 crl

KOflTO CTpor4TencTBOTO e 3aBbpueHo 
, I4MOT - CTOTHOCTTa, paBHa Ha banaHcoBaTa

"i'np" 
n'p"*""pnnHero Ha Apyr B,nA t'Mor B r4HBe-cruquoHeF

i*;:lf*":"'m;;*?T;:,"""1"L;i"i""1"$X;, Ha 6esaus.rea4Ha cAenKa - no cnpaBeAn'Ba

crofiHocr. qpH lrMor. nonvqeH B pe3ynrar Ha anoprHa BHocKa no

;:^*:.lltu*;:Jl.::i:f ::H_.i1i:::l'#",1;;,,ru;u "i,-'p,",u 
or cb^a ra o*ra

ApyxecTBOTO .

3.3. nocneABalqhre pa3xo'qu no [HBecrt4tlt4oHH]4- ly:t' "" 
Kannranh3hpar' Koraro BoAqr Ao

vBenr,qaBaHe "" 
ou"*""""]#"'*o*o*"u""*' ".og' "np"*o 

;p"o"u""n''o np"4engerure' Bcuvwt

Apyrlt nocneABan' p'"*oo''i np-'"""""t t" pa3xoA-B.nephoaa' npe3 Kot4ro ca HanpaBeHt4'

3eusra u BpeMeHHo ""touii''"ii 
vnorpe6a uHBecr[woHHl4 t4Morh He ce aMoprh3upar'

AMoprr43aultera "" '*"u#'uiJ"*"'L 
' 
'"o-" "t 

*u*'"n""u or Meceqa cneABaq Meceua Ha

BbBex.qaHero l4M B eKcnnoaTaquF'

4. 9'lxeecruqnu
4. 1 . ft uqep' ra ca n pe. AnpH n'4rra KoHrpon 6 paH 

" -?r m".??""l" oiTJ[:JJJJffJllii;#'i'i
ip"nl'pr"'tr"to np'TexaBa Bnacrra' AuperrHo nnu t'lHAvrlteKtnu' Aa 

'ttYee'" 
-- - g



onepaTxBHa norhruKa Ha Apyro npeiqnpntTue c orneA n3BnuqaHeTo Ha u3roAr4 or AeftHocfia My. B

HH.qnB AyanHhTe shHaHcoBl4 orqeTu BHBecl4qunTe B Abl{epHu npeAnp FTl49 Ce OTqhrar no

ce6ecrofHocr, Karo SrHaHcoB aKTllB. t
4.2, Acoql4upaHr ca npeAnpufThFTa, Bbpry KouTo ce oKa3Ba 3HaquTenHo BnrFHne, Ho He I KoHTpoI

B,bpxy Q HaHCOBaTa nM |/{ OnepaTuBHa nonr4T[Ka. B ragreugyanuute QrHaucoau oTqeTu Ha

npeAnpbqr!4ero hHBec 4l{t4ure B acolll4hpaH npeAnpunr c ce orqnrar no ce6ectofiuocr' xalo

+nHaHcoB aKrr48.
i.a. Apym t4HBecr r.lttlt. ,l,oroBopHure B3ar4MoorHoueHne c Apyru npeAnpnnruq' no chnara Ha Ko ro

,qplDKecrBoro ce e aHraxnpano clc cronaHcKa AefHocr, noAnexau{a Ha clBMecreH KoHTpon' ce

TpeT[paT 9l oTquTaT KaTO hHBecTnLll4t4 B cMeceHu npeAnpuFTl4t'

5. OrHaHcoeu l,rHcTPYMeHTll

ip"anpr"ir"to npraiu"" QhHaHcoBun nHcrpyMeHr (QnHaHcoeun aKrhB l4nu SHHaHcoBl4t nacuB) B

""o" "u"-ouo4"" 
banatc e4nHcraeHo KofaTo cTaHe crpaHa B AOTOBOpHITe ycnoBnq Ha uHcrpyMeHTa'

5.1. Knacn$uKaL{nf,
OuHaHcoghte aKTt4Bt4 ce rnacnQraqrapar B 3aBrcl4Mocr or l]enra Ha npuAo6uBaHe' KaKTo cneABa:

_ ouxaHcoer4 aKTUBH, AbpxaHu oa ripry"axe - 6tpsonnrangnh aKTnBr' nprago6nrr c qen notiyqaBaHe

Ha neqan6a, npou3T[qaqa or KparKocpoqHl rone6aHhq B qeH!4Te unu B AnnbpcKu Mapx;

_ onHancosn aKrl4Br4, AbpxaH go nairuneaue Ha naAex - KoraTo ca c QI4KChpaHo til|nn onpeaelteMo

nnau{aHe SnKcupaH narqex, ,t no orHoueH e Ha KollTo HaMepeHuero Ha npeAnpuqrhero e Aa ru

3ana3t4 AO HaCTbnBaHe Ha naAex€ uM;

- KpeA[Tt4 u B3eMaHhF, Bl'3Ht4KHann nbpBoHaqarHo B npeAnpnsr[ero - SuHaHcoBl4Te al{ThB9l'

c"sAaAe", or npeiqflp[Fruero nocpeAcTBoM AnpeKrHO npeAocraBsHe Ha napu' croKt4 hnr ycnyr 
'

: oa;;"; sa npoAaxda - BctlqK4 aKrnB!4, Kot4To He Morar Aa 6uAar orHeceH KbM ocraHanure rpyn[

Ha ShHaHCOBUTe aKTrBn.

5.2. llbpBoHaqanHa oqeHK€l
_ o[HaHcoBl4qr aKTuB ce 3aqncnFBa no qeHa Ha nphAo6nBaHe, Koqro BKnloqBa: cnpaBeAn[Bara

crofiHocr Ha AaAeHoro 3a Hero BnoxeH!4e 14 pa3xoA[Te no h3BbpuBaHe Ha cAeflKa c Qruancoaun

,rHCTpyMeHT.
_ onHaHcoBl4rr na'48 ce 3aq6cntBa no qeHa Ha npnAo6rsaHe, Korro BKnor{Ba: cnpaBeanuBara

croiHocr Ha nonyqeHoro 3a Hero BnoxeHne u pa3xoAnre no u3Bbp$BaHe Ha cAerKa c QnHaxcoaun

r4HCTpyMeHT.

: 
ttrnnH"r":i.rtli,"f"o*", 

3a rbpryBaHe n suHarcoar arrraen' o6qeeHu 3a npo'qaxoa - no

cnpaBeAnuBa croliHocr, KoFTo He ce roprarrapa c oqaKBaHlrre pa3xoAn no npogax6ara n'lh Apyr BnA

ocao6o4qaeaunr ua $uuaucoaure arruen'

- KpeAHTr4 h B3eMaHr4q, Bb3Hr4KHann nbpBoHaqanHo B npeAnprqrnero c $urcupaH na.qex n HeAbpxaH(

3a rbpryBaHe n nHBecrnquu, l*p*"" 4o n""'-"l-:1f :13"4"* 
- no aMopr'3r4pyeMa croftHocr qpe3

I43non3BaHe Ha MeroAa na eeerrnanara nnxBa, Kotro crol4Hocr ce Kopnrr4pa c BcsKaKBh ortll'lcneHnF

3a o6e3qeHrc n Hect6nPaeuocr'
_ 3aen,,ra n B3eMaHnq, npuAo"ru""", or npeAnpufr ero, Kohro rlruar $urcupax naAex ce orrthrar no

ce6ecro nocr.
- O'1HaHcoBl,l nacnBt'i, iqbpxaHH 3a rbpryBaHe - no cnpaBeAnhBa crofiHocr'

- ouHaHcoBtl n""r",, A"pL"' Ao'HacrbnBaHe Ha naAex H Bb3Hl'KHar[Te nbpBoHaqarHo B

npeAnprgTreTo - no aMopTt43l4pyeMa cTo Hocr'

?i;?SilTiT" ohHaHcoBvii or'rer, +hHaHcoBlT,T1"lpIT:::l::i:::,?:::l;"-:::;[T*
- O6egqexKara na 4raHancoetare "*"u"' 

o*""'" no cnpaBeAnr4Ba crofHocr u xlacn$nqupann xaro

QuHaHcoBl4"*rr"r,4"p*""'3arbpryBaHeceort{nrarKElroreKyltlt4Qt4HaHcoBl4nphxoAtlnnureKyult4

1ffiJ.T""J-::;tll'6r""""o",tt arrnBn, otuuraHu no cnpaBeAnrBa croiHocr n uacuQrqrpasn

$lrHaHcoar arr|,e|^, ooqeeHn sa npoaa"t6a ce orqnrar Karo reKyult4 Q HaHcoBh npnxoAl4 rnt4 TeKyull4

6hHaHcoBh Pa3xoA14
- o6esueHxara Ha QxHaHcoBure arruan' xnacnQl4qhpaH[ Karo KpeA Tl4 h B3eMaHuf,'

nbDBOHaqanHo " 
np"gnp'"""'o t4 A-bpxaHu 3a TbpryBaHe' ce oTtlnTa KaTo TeKyu{l4

npr4xoAl4 6nx reKyu-tt4 QuHaHcoan pa3xoAl4'

- O6eeuenxara Ha Qranancoar,tre afitaBt4' orr]rraHr4 no aMoprtl3l'lpyeua croilocr ce

duHaHcoB Pa3xoA.
d.5. ornrc"a"e Ha $nuaucoeu uHcrpyMeHrh

Bb3H t4 KHan tt

QnHancoavt

OTqNTA KATO



Flpe,qnpnnTlero orn|/|cBa r3qeno uny| qacr]lqHo suHaHcoBnre cu [HcTpyMeHrrl (axnovnrenHo

npoh3Tl4qau{hTe OT O6e3ne.leH[9) eAUHCTBeHO KOTaTO AOrOBOpeHrlTe npaBa l4flr 3aA]'nXeH[e no TqX

6ugar noraceHn. TlocneAHoro e Hant4qe npu: peann3Hp4{e Ha npaBara un}l ypex(AaHe Ha

SaabflxeHrgTa;oTKa3oTnpaBaTanflr.{oTMeHFHeHa3aAbnxeH[f,Ta;[3TrqaHeHacpoKa3a
peanu3upaHe Ha npaBaTa nnu 3a ypeffiaHe Ha 3a.qr'nxeHnsTa

6. CToKoBo-MarePuanHH 3anacu
Ea3aTa 3a oqeHFBaHe Ha cToKoBO-MaTepnanHnTe 3anac!4 e no-Hl4cKaTa oT AOCTaBHaTa U HeTHaTa

peanh3npyeMa croiHocr. Hersara peanu3upyeMa croftHocr npeAcraBnf,Ba npeAnonaraeMara

npoAaxHa LleHa B HOpManHus xoA Ha cTonaHcKaTa AeiHOCT, HaManeHa c npn6nnsurenno oqeHeHnTe

Heo6xoAt4M14 pa3xo,qn 3a 3aBbpuBaHe Ha npo'l3BoAcrBenuq Lll4Kbn h reSu' Heo6xoAl4Mn 3a

ocru{ecrBcBaHe Ha npoAaxoara.
nphnaraHnsr Mero,q 3a ornHcBaHe Ha croKoBo-MarepuanHnre 3anacu npu rqxHoro norpe6neHne e no

MeTOAa Ha cpe,qHo npeTerneHa croiHocT croKoBo-MarepuanHnre 3anacu ce ornhcBar t4 no MeToAa Ha

KOHKperHo onpeAeneHara crorHocr, KoraTo T9XHOTO noTpe6neHue 3acgra KoHKperH[ napr[Al4

flpotl3BOACTBa, npoeKT[ nt4 Kn eHT]l' tlpra npo4ax6a 6anaHcoeala nM CTOTHOCT Ce np 3HaBa KaTo

pa3xoA npe3 nep[oAa Ha flp 3HaBaHe Ha npuxoAa or npo'qax6a'

7. Tr"proecxu t,l APYrt,t B3eMaHxf,
Tr,proacrure !1 Apylt4 B3eMaHuF ce orqurar no rqxHara aMoprt43l{pyeua ctofirocr' HaManeHa cbc

;;;j;; ;, ooeslte"*a. B3eMaHun Korro ce npeqeHcBar' qe HeMa aa 6bAar nnareHu ABaHaAecr

MeceqacneAKpagHaoTqeTHu"n.p,ognn}|Ha6a3aHanoracnTeneHnnaHqeceo6e3qeHqBaTKaTo
ce h3non3Ba cpeAHun npeo6naAaBau'{ nnxBeH npoqeHT 3a neBoBt4 KpeAurl4

8. O6esqexxa Ha aKThBn
SanaHcoBaTacTorHocTHaafi6BTe,cn3KnoqeHueHacToKoBG.MaTepranHuTe3anacu,aKT[BnTe'
nprgo6utaaHu qpe3,qoroBopt'l 3a crponrenHa AefHocr' aKTuBHTe' npou3Tt4'laqn or AoxoAu Ha

nepcoHafla, QuHaHcoBure ,*""i', 
-"-to'uHn e o6xaar-a sa CC 32 "OuHalcogr 

(HcrpyMeHT "'

HBecrlltll4oHHt4Te IMort4, oq""""u"' no cnpaBeAnuBa croiHocr' 6uonorhqHnre aKTllBl4' oqeHsBaHh no

cnpaBeAnhBa crofHocr, HaManeHa c oqa(BaHrre pa3xoAr npn npoAax6a orcpoqeHr AaHbqHu

aKruBh, ce npepa3rne4a KbM BcflKa Aara Ha H3rorBf,He na 6ananca' c qen Aa ce [AeHTt4St4qupa

Hafl t{ ero tanr He Ha npra"ttl' t; o6esqeHxa B cny{ar' qe ce ycraHoBt4 Hanhq[e Ha np[3Haq[ 3a

;;;u;il 
"" 

npu", npn6n"suten"a oqeHKa Ha Bb3craHoBnMara cro Hocr Ha cborBerHlc arrnB'

3ary6a or o6esqeuxa ce np!'{3HaBa Bl4narh n eAT HcrBeHo e cnyvafi' qe 6anaHcogara li!:T:l?
crofnocr Ha eAuH aKTvlB un ryyna aKThBt,t' reHeprpaqa napr'lqHll nocrbnneHun' qacr or Koqro e rota'

npeBuuasa HeroBara "-t',"'""LL'"" 
croiHocr' B To3l4 cflyqai OanaHcoeata croirocr Ha aKT Ba ce

HaMane qpe3 orpa3nBaHero -"iJ'iit'w!l{ ;i*oA 3a AerHocrra na oary6a or o6esqexxa Ao pa3Mepa Ha

HeroBaTa Bb3cTaHOB Ma cTol4HOCT'

l-lpra o6eoqeura Ha AbnrorpaeH MarepuaneH tann HeMareptlaneH aKrrB' 3a KofrTo e cb3AaAeH pe3epB

or nocneABaula oqeHKal,3ary6ara or o6eaqeHra 9"- -o]l::" "" 
B HaltaneHue ua rosn pesepa' Aro

eary6ara or ooe3qeHKa " 
no-ion"*u or cb3iqaAeHhq p$epB' npeBl4trleHnero ce orpa3rBa Karo reKyu{

pa3xoA 3a AerHocrra - ,ar.rerrA Bb3craHoBuMa crorHocr npeBr4un 6anaHcoaara
i*" 

""'"1 
t43Bbp[ueHa o6esqeHra Ha afinB HeroBara Bb3cri

My crorHocr, ce orpa3rBa ;;;;;;;";;; na sary6ara or o6egqeHxa - Karo reryq nprxoA or

AerHoc'rra - Ao pa3Mepa 
"t-Jp"n"oa"utu 

o6esqell11.laMo' Koraro 3ary6ara or o6e3qeHKa npe3

npeAxoAHl4 nepuoAl4 e onna oTqereHa KaTO TeKyul pa3xoA el flo pa3Mepa Ha To3l'1 pa3xoA'

9. npoensnu, ycnoBHu nacJlB[ n ycl oBHH aKTuBu

TlpoBr43qcenpn3HaBa"ou''u""i14rcTorel(yqpa3xo'q'(orarol'tManpaBHounl4KoHcrpyKTl4BHo
3aAr'nxeHne B pe3ynrar nu t""uno ct6utlte' ' 'ntt ""po"'"ocr 

3a noKphBaHero i 'qa 6u4e

Heo6xoglttvt onpeAeneH "*o4"u1 
noroK' c'bAbpxau4 KoHoMl4qecK[ nonsn llpoansnsra e peanHo

ctu.lecrByBaqo auAon*"""u-[u npeAnplltr ero KbM Aarara na $nraHcoeltn orqer' 3a Koero cyMara

,n,'"p"j"'o Ha noracqBaHe ca Hec.nrypHu' HeonpeAennMu c To{-{HocT.

3a npusHaaauero r 
"e 

np,anara Hsr-go6para u HaAex(AHa npu6nu3nrenHa oqeHKa Ha pa3xoAl're'

Heo6xoAt4Ml4 3a noKp[Bane *" l"*y"{oto 3ag]'nxeH[e KbJ Aarara Ha 6anaHca' npn orquraHero Ha

Konro ce B3eMar no,q """*u"""' 
pt4cKoBnre n HecnrypHl4 ct6nrng n o6crogTencrBa' Kol4To rh

ilili""t""il;-*t or BpeMeBara crorHocr Ha napure e ctu{ecrBeH' cyMara Ha npoBt'r3trure ce

At4cKoHTnpa*"'o"",.non"""A,"*o",o"","HopManpeA}.lo6naragecAaHbLtl4'oTpa3nBau{aTeKyuIuTe 5



na3apH,1 oqeHKn Ha BpeMeBaTa cTorHocT Ha napuTe n, aKo e noAxoAnqo, cneqt4s tlHHTe 3a

3a,qbflxeHneTo pt4cKoBe.

i;;;;;*" Aara Ha 6anarca cyMnre Ha npu3Harhre npoB!"r3gr'r "" t:q?.t-tn:yar. 
u Kopurnpar -

aKryann3npar t{pe3 AoHaqn-cnflia"e "a 
npoBt43hh ranr vped HaMarqBaHe Ha Beqe orqereHhre

npoBr,r3lrt4, c L{en rf,xHara Hau-4o6pa npu6nursurenHa oqelra' B cnyqaure' B Kot4To ce ycraHoBt4' qe 3a

noracgBaHero Ha 3aiqbnxeHneTo Beqe He e BepogTHO Aa Hacrbnr4 n3TuqaHe Ha pecypct4, cr'Abpxaqr

14KOHOM qecK[ non3]1, npoBl43l4gTa Ce pe HTerpnpa'

10. AoxoAx Ha nePcoHana
B npe4npnnrnero ca peanu3hpar u Haq[ctnBar cyMH 3a AoxoA[ Ha nepcoHana no BnAoBe' KaKro

cne,qBa:
- KparKocpoqHn Aoxoiqn Ha nepcoHana - oHe3u Aoxoiq Ha nepcoHana' Kol4To craBar HanbnHo

;J:il;;;;;";;";" 12 Meceqa cneA Kpas Ha nep,o'qa' B Korro nepcoHanbr e nonoxnn rpvA 3a

Ifro*oo, npr HanycKaHe - Aoxog't np,,' npeKparFBaHe Ha rpyAoBoro unu cnyxe6Hoto npaBoorHoueHue

npeAt4 HOpManHng CpoK 3a neHcuoH paHe'

- flpegnpunrrero np[3HaBa Karo 3aAbnxeHtle HeAncKoHThpaHara cyMa Ha oqeHeHure pa3xoAh no

nJrareH roAn$eH ornycK, oqaKBaHn Aa 6uAar 3annareH[ Ha cn]D( Tennre B 3aMqHa Ha rpyAa 6M 3a

r43M6HaruF orqeTeH nepuoA

1{. 3aeM[
3aeMure (peAhrtaTe ce npn3HaBar nbpBoHaqanHo no qeHa Ha npngo6ueare Cre'q nbpBoHaqarHoro

npr43HaBaHe, 3aeMh ,l *p"4"" 
"u 

ortll4Tar no aMoprt43l4pyeMa crofiHocr' Kzlro BcflK€l pa3n[Ka Me)(Ay

HOMUHan 14 pa3Mepa 
"u 

nug"* * o*nra a o6eua Ha pa3xoAuTe npe3 nepnoAa Ha non3BaHe Ha 3aeMa

ra 6asa eQerrneHhF nuxBeH npoqeHT'

l?;l;i'il:# i:t"d;f#"""""6eupaaHra Aoro'opr4' 3a Kor4ro npeAnp,nrnero noeMa 3HaqrrenHa

creneH BcrqKlr pr4cKoBe n ,.r;;;, ilil;;rt"" "o6"t"""ocrra 
Brpxy aKrrBa, ce Knacusuqxpar Karo

QnHaucoa nuaunr.
B Haqanoro Ha nu3uHroBhfl AoroBop Karo 3a,qbrxeH[e ce ort] Ta onpeAefleHara e 4oroaopa o6qa

cvMa Ha HaeMHHTe nnaulaH q 
npr4 nbpBoHaqanHoro uM npn3HaBaHe c

i*tr"ri", npugo6nrr qpe3 QhHaHcoB nu3uHr ce- ortllrar
pa3Mep, KoiTo B Haqanoro nl n"'*'o"'" AoroBop e paBeH Ha cnpaBeAnnBara cro Hocr Ha Haert4e

aKTnB unt4r aKo e no-HHc'bK - no "u'"t""'u 
crofHocr Ha M[H!4ManHhre nn3nHroBu nnaqaHnF'

Pa3nuKara Mex(Ay cnpaBeAr"-""*iu "tor"o"t 'nn 
cro Hocrra Ha MuHuManHure nl43|^HroB|ll| nnauaHuq !t

onpeAeneHara B AoroBopa "otl{" 
t"; Ha HaeMHrire nnaulaH[F ce orqr4Ta rato QnHaHcoa pa3xoA 3a

6uAeuln nePuoAn.
Karo reKyq QuHaHcoB pa3xo,q 3a nepelo,qa "" 

np.l::u-".3,,""cr or $nraHcoart pa3xoA sa 6t4eu1u

nep,oAl4,nponopquoHanH-onJi*"'i"n*'"AFnHaAbnxl4Mt4TeMnHtdManHHn!l3l4HloBt4nnauaHhflno
;;;;p; 3a nepnoAa e o6ulara cyua Ha AoroBopeHure HaeMHn nnauaHne-

13. T'bproBcKH x Apyr$ 3aA'bnxeHuq

iipa"I*rt" a"a.nx"x'ls ce orqhrar no qeHa Ha npuAoouBaHe'

'14. ParxoAlt
Pa3xoAt4 no nonyqeHn croKl4 t'l ycnyrr4 ce nph3HaBar np-onopllt4oHanHo Ha creneHTa Ha 3aBr'pueHocr

Ha ycnyrara KbM Aarara "t 
oinu'i"" npn ycnoB[e' 9e p€3ynrarbr or cAenKara Mox'e-Aa ce oqeHn

HaAex(qHo. Pa3xo,qure '" *"'iJ"a"n*u d" n'p gxaear eA'oepeue"xo c np's'ar[re nphxoAu 3a HeF'

15. flPuxogu
tlpraxogn or l43BbpueHh ycnyrn ce npu3HaBar nponopllt4oHanHo Ha creneHTa Ha 3aBbp[ueHocr Ha

ycnyrara KbM Aarara "" 
Juitu""u np', ycnoBhe' qe pe3vnrarbr or cAenKara Moxe Aa ce oqeHn

HaAexqHo. flpnxognre tu 
""I*"" 

ia"n'iu "" 
np""u"u' 

"4noepeMeHHo 
c l43BbpueHnre pa3xoau 3a Hee'

ffif$:fl: ;: ;::#:#J:,:H;ilfJ$nH#1i""' "u 
h3BbpuBa oqeHKa Ha BanvrHhre aKrnBn r

nac[Bh no 3aKnoqnTeneH Kypc'

6



17. AaHbqH or neqat6ara
,[aHurur Br'pxy neqan6ara 3a roAuHara npeAcraBnnBa reKyull4 '! 

orcpoqeH galuqra Te ce

r43qncreBar Karo ce nprnara leKyulara AaHrqHa craBKa Ha 6gpa o6naraetuT..l:l:i::. too'""t"

ii;;";;;.pty nerar6ara 
"e 

np""""u e otuer" 3a npr4xoA!4re u pa3xoArre c r43xrltoqeHre Ha ro3h'

orHacqq ce Ao craruu, Kotrro ca npu3Har At'lpeKrHo B Kan rana' Karo B To3t4 cnyvafr rofi ce

+HifixT;i;llt::"r""_"aHnre AaHr,r{Hr4 nnauraHnn erpry obnaraeuara neqan6a.3a.roiq!4Hara,

nptanarafiKta AaHbqHr4Te craBKr B c na KbM Aarara Ha ta3forBnHe Ha Oanagca I HFKot4 KopeKq]ln Ha

ArnxuMeltl AaHbK, OrHacflull4 ce 3a npeAxoAHl4 toA'*1 
. --..--

OrcpoveHunr ,qaH"bK e """'"n"" 
Karo ce npqnara 6anaHcoanq MeroA h ce orHacf 3a BpeMeHHure

pa3nnK6 Mexqy oatlaHcoBara cto noct Ha aKThB[Te h nacuBhre 3a qenflTe Ha cqeroBoAHoro l4M

orquraHe r banaHcoeara " "*rlto"it" A""tu*' qenta Pa3Mepbr Ha orcpoqeH[F AaHbK e ocHoBaH

Ha oqaKBaHuF HaguH Ha paun"a"qr" Ha aKT[Bt4Te nM ypex(AaHe Ha nac|,|BuTe' Karo ce np[narar

AaHbqHrre craBKr B 
"rnu 

*" ouilr"';;r;;;;";;" Ha 6anauca rann re3r, Kot4ro ce oqaxgat Aa 6uAar

iffi il":|"?qeHh AaHbqu ce HaqhcneBa caMo Ao pa3Mepa, .qo Koiro e Bb3MoxHo 6r'Aeu{a

o6naraelaaneqan6aAa6uAeHa']rqHanphycnoBt4e'r{eHe3non3BaHnTeAaHbLlHh3ary6u6KpeAt,lTl4
Morar Aa 6u4ar nenonseaH" O'"pouun"" Ary"u"l T1-::-"a 

HaManeHn c pa3Mepa Ha re3n' 3a Kouro

6uAeulara [3roAa He 
" 

no""*l'"JJo"t"o gu o*at pe?n13]19aHa' Henph3Har]4re aKruBu no orcpoqeHh

AaHlqh u 6anaHcoBara "'o'"i"i "t 
np""u"'" aKrllBu no orcpoqeHr rqaHbqu ce npepa3rnex(aar KbM

Aarara Ha Bcex!4 Q[HaHcoB o*u'' t" Aa ce npeqeHu orHoBo creneHTa Ha BepoqrHocr Aa nMa

noctartq*i,r ouAeurn AaHuqn, nuurnor, 
"p"uly 

*orto Moxe Aa ce npr4cnaAHe HaManqeMara BpeMeHHa

fr111,#";f"lli;3J3;',Xxx1fi T:"ffi:#;iT;"""xnrenHo 3a Bd4qKn Bb3H''rKHanr o6naraeun

BpeMeHH6 pa3nrlKl4.

lt":1,;ff#lTi;1"':'il:'"" cqhra, aKo e nponycHaro Aa ce orpa3r B npeiqxoAeH nep'oA nprxoA

unnpa3xoABpa3Mepno-'o''"'-oiotiO"i"orcqeroBoAHaraneqan6annusary6a3acborBerHararoAuHa
oyHAaMeHranHara rpeuKa, 

'"lipot" c npe'qxogH!4f, nepuoA' 3a KorTo ce orHacn ce orqnra npe3

tJ'.yutr" nep'noA qpe3 npenoptt]urenH,,t noAxoA'

19. tlpoueun B cqeroBoAHara nonuTnKa

B npe,qnprertaero "" "" 'p"-'fu 
Karo npoMtHa Ha cqeroBorqHara noflnruKa:

- npheMaHero "" "u"ro"oo"l"niilr"r*J 
.u'""0"rr" n cAerKn, Kot4ro ce pa3nltqaBar no ctuecrBo or

:lt,Hnlff""iiffi:J:Xill"t#;"'11""#?1Y"" *6rrnq 6 cAenK'!' Kor4ro He ca ce cnv'lrBanu npeA

;""":##::HX?t#"Tl:;:'"""roBoAHara nonlrfl4(a ce np nara qpe3 npenopb'(il'rrenHht noAxoA'

IV. EENEXKYI KbM OI4HAHCOBI4' OTTIET

or neqan6ata

1. HeMarept,tanHu arrr4 Bll

BcbcTaBaHaHeMaTepnafiHnTeaKThBt4caoTqeTeH[cyMuKaKTocneABa:
fipyra uenarepraaJ]Hh aKr'18t4 - i9;'; n" ' "utpynu"" 

aMopru3aq q 11 xnn nB'



2. AEnrorpafi Hu Marep!{anHrt aKrMBll

B cl,craBa'Ha Abnrorpainnre MarephanH aKTuBtr ca orqereHu cyMta KaKTo cneABa:

Maurnu -7 xan.nB. u HarpynaHa aMoprn3aq[F - 3 xrn nB i
OOr" oga"""rqqane - 28 xrn.n". tn HarpynaHa anaoprusaqun - 8 xnn ne'

3. CroKoBo-MarePHanHl4 3anacH
B cbcraBa Ha croKoBo-MarepuanH[Te 3anacw ca BKn]oqeHn croKt4, Kol4To ca B pa3Mep xa 1 xnn ne-

4. T'bproBcKl,t ll APYrh B3eMaHue
flo crarh' B3eMaHuflTa or KnneHTH i4 iqocraB'.t!{r14 e orqereHa cyMa B pa3Mep Ha 25 xnn ne-

npeAcraBneBaula reKyu-l14 B3eMaHl,t9 Ha Ap]D(ecrBoro'

i"p-fr*"t"oto ralaa gpyrn B3eMaHHF a pasruep Ha '11 xnn nB' npeAcraBnnBaqn rapaHq h'

5. l'lapn r,r nap}l'lH}l eKBl4BaneHTl'l

flapnqnure cpeAcrBa, ca KaKro cneABa :

flaprvHlt cpeAcrBa a 6Pofi: 1 xrn ne

n"ir""" 
"puA"r", 

no pa3nnaqarenHu cMerKn a nega: 14 x n ns

6, IlaHLqx ol ner{ar6ara
ilpfr."tioto uMa HnMa oonaraett pe3ynrar c KopnoparnBeH aaHbK'

7. AoxoArHa nepcoHajla .-nanr.ar]uq F orr{ereHa cvMa B

flo crarraq 3aAbnxeHnq KbM lepcoHana n crartlq ocr'{rypr4TenHu 3aar'nxeH q e orqereHa cy

pa3Mep Ha 6 *"n.n". npug"t""-'i*uf" 'u*yu't' 
saAr'nxeHhtl no tpygo"' B'b3HarpaxAeHue 4 xnn'ns' n 2

xnn.flB. OC4rypoBKl4

8. TuProecru $ APYrt,t 3a.qbnx<eHrrf,

fipyn<ecreoro nMa 3a.qbnxeH!4fl KbM SnHaHcoBt4 npeAnprtrhc 34 xtan'nB'

fro craruq 3aAbnxeH F *" aoir""ur,.r" e orqerela cyMa B pa3Mep Ha 10 xun flB npe,qcraBnnBaqa

;"y"#H:ffiHiff*ffiT"JJftereHa cy*a 12e xnn. nB., npe,qcraBneBau{a 118 xnn nB 3aeMu

n I xrn ng nltxgn

Appt(ecrBoro uMa.[aHb'{Ht4 3agbnxeHuq B pa3Mep Ha 15 xun nB' npeAcraBntBaqu '[aHux 
go6aaela

cTo HOCT.

9. flpttxogu
;.'i]fi;;;, cnopeA rexHt4F xapaKrep' npu3Harh np". nepuorqa:

9.1.{. Ha cToKt4

10. Pa3xoalr
,6f6urra na?xolll/l 3a BHATA
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Pa3xodu 3a Mamepuatu

PeKfiaMHt4 MarqPuanM

-(xun.ne.)2014 2.
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