
"CKAT - Xoratnr" AA
Eenexxn Kr'M roAIrrIrHrIfl tfnnancon orqer 2013

l I{HQopMaIrrq 3a Apy?(ecrBoro

(CIQ{T - Xona[ "A,{ e perncrpupaHo Karo arquoHepHo ApyxecrBo r [o6pIl.r ua olt?bxeH cba npe3

1995 roarura no {upMeno ,uero N 14071 1995r. c Peurenue N 19231 14.08.1995r. CeAallrulero u aApesrr

Ha yrrpaBneHrre Ha apyxecmoro e I rp.[o6pr'u, ylr."Oreq llanclrfi" N 15 er'3
,,CKAT - XorAtrHf'A,{ urrla cireAHara crpyKTypa Ha KarrrfeL-ra: AuroBeTe ca 100o/o uactra co6creenocr,

or rouro l00o/o ca rrpnrexaHrie na 6,urapcxu Su:rvecru.r rutqa. Opranu ua ynpaueHl{e IIa apyxecrBoro

ca: o6u.to cT6parule Ha aKlrlroHeplne u clBer Ira alipeKropl{Te. qreEoge Ha cbBera Ha MpeKTopl{re

ca:I4BaHr€ Cre$auora AxyrapeKoBa - flpeaceAaren, "Il:rrno crpourelcrro" A,{ rp [o6pur - T:ren r'r

rurx.Baneurrlr Bl.rKropor 3e:remenxo - I&n.AnpeKTop.

,{p1'rxecrnoro ce ynpaBntBa or raDrt Banerrrltr Blmropor 3ereHrleHKo'

IlpeaMerbr na AeiiHocr na ,{plztecraoro e: npuro6lrBaHe' oqeHKa rr npouax6a Ha yqacrrt B apyr[

ApyxecrBa, lpr{Ao6ruaHe, )mpaBJreHrre u npo4ax6a na o6nlraquu, npu,{o6lrBaHe, oqeuxa u npo4ax6a na

[aTeHTrr, oTcTT,rrBaHe Ha Jrr{qeH3rllt 3a rBnoJr3}'Barre Ha naTeHTIi Ha Ap}xecTBa, B KorlTo xoJIArrHroBoTo

[p]DnecTBo fIacTBa, xoJrArrHroBoTo Ap)r(ecTBo Moxe Aa LI3BI'pIrrBa r coocrseHa rrpoH3BoAcTBeHa Il

Tr,proBcKa aeilHocr.

@r.fiaHcoBllrr ofier KbM 31 AeKeMBpr4 2013 r., nrurowrre:rHo rr cpaBHlfieJrHara un@opt',Iarlx r e ogo6peuu

npner or Cuera na [lrperroplre ua 24 02'2014 r.

2. 3naqIlMucqeroBolHrirIQnrrrI{KH
2,1. Cr,orsercrsfle

@[HaHcosr4r ofieT 3a 2013 roArrHa e II3rorBeH, Br,B BcI{tIKr{ cbrlecrBeHrr aclreKTrr B cT'oTBercrBne c

HaqloHalHrre craH,qaprn oa tlnraucoru orqerrr 3a MiuIKIt It cpeAHr.r npeAnplrtrrrt B caorBercrBrre c

qn.22 6 or 3aKoHa ga ctleroBoacrBoro.

2.2. Bara sa usroreqHe
(D[HaHcoBIt-f, orqer e npeAcraBex r 6urapcrl,I lera, 3al(p6rneHr-I ,Io xrrfltAa. I4cropurecrara crofiuocr e

gnor:gaua rato 6a3a :a r:rorraxe na SuHaHcoBut orrrer.

cueToBoguaTa noJrrrTr{Ka e [pIiJIaIaHa cltcTeMaTr{rlHo oT ApyxecTBoTo [pe3 Bc[qKu nepuoAu,

npe4crarenN nT n SuHaHcoBIrt orrrer.

Cpasn nranna unQopMaIIufl
B cnyraure, n rorro [peacTaBtlIe rurt macu$uxat[ra na o[pe.{eneHrr cp{n oT Qrurauconnr orver ca 6u:ru

KoprrupaHl.I, cpaBr rreJIHr{Te ,{aIrHH ca 6u,'ru npelr:uuclerul u pernacu{lrrytpaux, 3a ra ce ocfiry?[

cpaBHrrMocT c reKynlrur nepuog. llolo6rll, flper8qncJreHrxt u per.nacuQuxa4rl{ ca pe3yJlTar or no-

AeTafiffrO npeACTaBtIIe Ha CTaTHT{Te Ha CqeTOBOAHUTI 6alauc u OTqeTa 3a npmOAIITe ll pa3XOAIITe B

6e:rexrune mu tluHaHcoBrn[ ofier.
Ilpe: 2013 r. He ca orl<plzrrt c:bulecrBeHl rpeIIIKu, aorrycHarl.I npe3 npeAxoAHrr roAnHrr.

qyxaecrpaHHa Banyra
CAS;1KHTS B .{rK,qeCTpanHa Ban}"Ta, C I-t3KlIIOqeHI-Ie IIa Te3Il 3a nolg/Ilxa r.r npo4ax6a Ua naryra, Ce BIIIIcBaT

BreBoBenpI-I[LpBoHacarHoTocqeroBoaHoo'Ipa3tBaHe,KaToKbMc]MaTaBqyx'qeflpaHHaBaJryTace
npr rara qeHIpaIHutT K)?C rGM na,tATA HA CAeJIKaTa. flapuqHltTe aKTIIBII Il IaCIIBII AeHOMLIHIIpaHU B

rryxaecTpaHHa Ba[yra KbM aaTara Ha Qmrancoru.r orqer ce nper8qr{cJurBaT B reBa no Ba]ryrHr{r K}?c,

BaJrIlAeH 3a ra3ri Aara. K]?coBI-ITe pa3JrI{KIt BT,3rrrrKHanIt B p$ynrar Ha H3B:bprneHrrre npel]3qucreH}Is ce

orHacxr s oTqera :a [pD(oAr.rre Il pa3xoame. 3a 2013 f. apyxecTBoro ne oTcura caer(Ir B q]DKAeCTpaHHa

BaJrlTa.

2.3.

2.4.



2.6.
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2.5. I{uoru, uaruunn rl ctopbxeHug
ll,I,pBoHaqaJIHo BceKrr abJrorpaeH MarepliiuleH aKTrrB ce oueHrBa no leHa Ha upu4o6ruaue, xoxro
BrglorrBa nor{yflHaTa qena (ex,rrovrneJlHo Mr.rTaTa Ir HeB:b3cTaHoBnMrlre aauluu) u BcurrKu npe(x
pa3xo,{Ij, AT,Jrrorpafir rre Marep[arHu aKTItBr-t ce rpeAcraBrr uo croinocr, Korro e HaMareHa c

Haqr{cJleHara aMoprrrar+u u :ary6ure or o6e:[ema.

Koraro upuro6rcaHero e cBbp3aHo c pa3cpoqeHo ruaqaHe, pailr{Kara Mex,ry fibpBoHarralHara oqeHKa

(ceraunara crofifiocr Ha BcIrqKIt tljlauaHnr) I{ c}a{ara rra BcLtqKIt luaqaHar ce npruHaBa 3a JrrDGeH

pa3xoa npe3 nepuoaa Ha pa3cpoqeHo ffrauaHe,

Crofiuocrra Ha cc3AaAeHlrre or caMoro rrpeAnputrrre aKTHBII BKrroqBa crofHocrra Ha MarepuajMTe n
rpexru rpyl. B ctr5ruarrre, B Korrro eAnH Al,nrorpaeH Marepr@JreH aKTrrB ca'4rpxa 3uarrlrMr-.r KoMrroHeHTu,

Kor{ro r{Mar pa3JrneH cpoK Ha [oJre3eH xr{Bor, Te ce orqlrraT KaTo oT.4eJIHLt A1,lrorpafixx aKTIlBr-l.

Croforocrra ua pa.:xoArre sa IIpIIAo6rcaHe Ha Ab]]rorpaiiHr.rre MarepHa]IHIt aKT[Bn BX,uoqBa croiiHocrra
Ha Mareprm:rrrre, B:bHrrrHrrre ycJrFr.r rl npexxr rpyA. Pa:xo4lue HarrpaBeHx c rler noAMrHa Ha

KOMTOHeTTT r{a a:bJrroTpaeH MaTeprraleH aKTIrB, KonTo ca oTrreTeHH oTAeJIHo, ce rarulra:rusupar. ,{pyru
noclreAraqu panxoArr ce KarrrrrarrrfiHpar caMo aKo rrMar 3a ueJI yBeruqaBaHe ua 6lAerqrne
nKoHoMr{qecK[ rroJr3rr, or eKcruroarar.u-rrra Ha aKTrrBa. Bcr.r'lxll octaHa.tu pa3xoAx ce nprtuaBar B

Orqera sa [prxoArrre rr pa:lxoArrre, ToraBa Koraro ca HanpaBeHr-r. Avopru:aqrura ce HaqlrcJurBa B

Or.iera 3a rrpuoArrre rr pa3xoArrre no rrlHefiHur MeroA 3a nepnoAa Ha rroJre3Hrur xrrBor Ha

Aanrorpai {re Marepuaru[ aKrrarr, npes 2013 r, urua npu,uo6uru [MA.

Heuarepualuu axrunn
llrpaona.rarura orIeHKa Ha BbHrnHo cr3AaAer r HeMareplruHu aKTr.rBrr: Br,HrrrHo ct3AaAeHrrre

HeMareplraJllrrr aKTI{BII npu npuno6taaHero I.IM ce oue}uBar no qeHa rra rpr.rao6[BaHe, Korro BKrrroqBa

rroKynHara qena (ax.:lovure:ruo Mllra Il HeBb3craHoBrrMn aarrlulr) u Bcr{rl(n fipeKri pa:]xoArl 3a

IroAloroBKa Ha aKTr.Ba 3a IBIIor3BaHero My rto [peAHa3Haqerure. Koraro npuAo6uBaHero e cB:bp3aHo c
pa3cpoqeHo rrJraqaHe Ha rBrpaa 6a:a, pa:,rurara uex4/ nrpBoHaqarHara oqeHra (cerarunara crofnocr
Ha BcI{IIKI-I nrauaulr-r) g cylaa'ra Ha BcrrrrKu rr;rarqaHrrr ce npu3HaBa 3a ,'rrDGeH pa3xoa rrpe3 rreprroaa Ha

pa3cpoqeHo rr,raqaHe. llpe3 2012 r. ruva npngo6rnr ,{HMA.

2.7. Idrtnecrur\Ltu B Ar,qepHn apyxecrBa
,ftqepuu ca re3lr npeA[prrlrrrrr, Korrro ce HaMrrpar rroa KoHTpoJra na ,{pyxecraoro. Konrpollr or,pxy

[hqepHr.rTe rrpeanprxrTr.rrr ce rBpa3rBa BbB Bl,3MoxHocTTa Aa ce p6KoBoatr rfuuaucooara u onepaTraHaTa

noJrr.rrrrKa rra AbnlepHoro npeArrprrrrrre raxa, rre Aa ce [3BJrrFrar r-r3roAr{ B pe3yJrrar na Aeimocrra lry. B
caMocrotreJrrrr{Te r[ruraucorlr orqerrr Ha ,{pyxecuoro, riHBecrlrun-rre B atrr1epHu rrpeanpuf,Trrf, ce

ofiHTar Iro ce6ecroiisoctrnx MeroA c'brJracHo CC 28 - Or.rnraHe Ha HHBecruquxre B acoqr ]paHn

[peanprurr.rr. Ce6ecroftrocrurl-ff Mero,{ ri3ncxBa ruBecrrrropbr aa orqura ItHBecrHIlH.gra no
ce6ecrofiHocr /qeua ua nplrgo6maue/, naualena c HarpynaHrrre rary6lr or o6erqeruca. ApyxecrBoro
oTqxTa nprD(oA oT xHBecTr-rqurTa AoToJtKoBa, aoKoJlKoTo noJIrIaBa atn npH pa3npeaeleHlteTo Ha

Harpylanara neqal6a na npearrprurrHero, B Koero e rfiBecrllpaHo, Bb3HIrKHalIa cJIeA ,qarara Ha

np4qo6rmaHe Ha rrHBecrnqrrrra. BcrKo pa3[peaereHlre, npeBltuIaBaqo ra:lr neua,r6a, [peacraBJuna
B'b3craHoB{BaHe Ha r-rHBecrrrqura r{ ce orqrrra r{aro HaMaJreHr.Ie ga ce6ecroiigocrra I npu cT craune na

$nnaucowr-r orver. [pyxecrroro [poBeprBa aan[ ca Halruue ycJtoBI-It 3a o6esqeHra Ha uuBecrnqrrrra rr

aKo raKrrBa ycJroBrur ca Ha!'rrrqe, uHBecrllqlrrra ca o6egqennsa uo npaBrrra Ha CC 36 " O6e:qenra ua

anrlgll". Yc:rosnt na o6gqema ca Harrrle, Koraro c'blqecrByBat o6errliBH[ AoKa3arercrBa 3a

o6e:qenxa, lpolt3xox,{aua or eAHo Ir]I[ noneue ct6utl.l1, Korrro ca Hacr:brrr]lr[ cJreA nhpBoHorralHoro

[prBHaBaHe Ha rrHBecruru. rra 14 Koraro re3l-r cT 6vr:as. uuar HerarI.IBeH eQexr llpxa oqaxranlrre 6tAeqn
napuqHl noToI[-I oT I-IHBecTIIqI-l_{Ta.

"CKAT Xor,4uHr" AA [purexaBa 4,9'l 16 or Karlltrara Ha "lh,rno crponre:rcrao" A,{ rp.[o6pru
nopaAu Ko€To nocJreAHoro He ce {B{Ba AbqepHo [peAflpurrrle. Te3I-t aKIIxIi cJIeABa Aa ce orHac{T Karo

rlrrBecTnur{Jr B ap}'rH npeanprxrTnr,
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2.8. I{utecruqnn n acoqlrllpaHu lpeAnpnrrnq
Acoqru{paHli ca re3r{ fipearrplrrrrrrr, B:hpKy xouro ,{plxecraoro g B qbcro{Hue.qa oKarBa 3HaqureJruo
BJrr{rlHr-re, Ho Ko'fio He ca a6[IepHn npea,'pl ITu.{, HtrTo crBMecTHo KOHTpOn[paHr.r apyxecTBa.
I4rmecrra[nrre ce orpa3-trBar no ce6ecro[nocr. Ce6ecrofiHocrr .{T MeroA rI3HcxBa LrHBecrlrropbr Aa
orrrl-'ITa r-rHBecrl.rurrra no ce6ecrofinocr (uena na npulo6urane), naualeua c HarpyrraHr e :ary6u or
o6gqerxa. ,{pyxecrnoro oFrr.rra npru(oa or rrHBecrl-iqrrrrra AoroJrKoBa, aoKoJrKoro loryrlaBa arn [pu
pa3npeAeJreHr-rero Ha HarpyflaHara neqa,r6a Ha upeAnp[srzero, B xoeTo e rrHBecrrrpaHo, Bb3HHKHaIra cn€A
rarara Ha npu,qo6rBaHe Ha HHBeCTUTU{rra. Bcrxo pa3npeaereHlre, npeBrrrnaBarrlo ra:u uevan6a,
[pe/qCTaBJUIBa Bb3cTaHOBtBaHe Ha IIHB€CTIII''Ta Ce OTc[Ta KaTO EaMaJIeHIte Ha Ce6eCTOfiHoCTTa fi.
llpl{ ctcraarue ua Sr'maHcoBI'It ofier npyxecruoro npoBep.aa aaJru ca HaJrrrqe ycnouu sa o6esqerrxa ua
I-rHBeCTXrIlItTa I{ aKO TaKI-rBa yCJIOBTiJI Ca HaJrr.rIJe, IIHBeCTHTIUITa Ce O6egqengBa no rpaBr IaTa na CC 36
(o6e3ueEKa Ha aKTLIBTD). ycroBut 3a o6esuer (a ca Harrqe, Koraro ctIIIecrB1Tar o6exrrmru
AoKa3areJrcrBa sa o6e:qeru<a, flporuxoxAaqr] or eAHo Itrur noreve cl6rruu, Ko1tro ca HacrbIILuIrl cJloA
rllpBoHaqaJrHoro rrpl-l3HaBaHe Ha r.rHBecrll4i,ITa H Koraro re3r{ ct 6ttug u]r'ra]. HerarIBeH eQerr otpxy
o.rarraur.rre 6t.qerqt.t napr.rrrHll roroulr or xHBecrl[pulTa,
"CKAT - Xon4rnr,' A,{ nprreNara 30 o/o or xarulrana ua ,,lllrxoucy:rr,, OO,{ rp.!o6pu.t
I,Irmecllqnrra e oqenena no ce6ecrofinoq un20l2 r. u:a 2013 r. &mcsar aannu:a o6*uema.

2.9. Trpronuc.r u.4pyr[ B3eMaH[q
Trproncxme u AplTr{ BeMaHrxr ce oTqrrar no rleHa Ha rpl.IAoomaHe. ku 31.12.2013 r. ApyxecrBoro
He orqrrna xecr6upaeuu B3eMaHn{, TbprcBcx{re n ap}TI{ BeMaHrur ce r4)e,4craBrr no aMoprr.npaHa
qeua na npr'rgo6unaHe, HaMa[eHa clc c]a,rr-rre, 3a Kolrro ce oqaKBa aa He 6a.qar 1r:rnarenu o6paruo.
llocneaHrne ce lpeacraBtr raro :ary6u or o6e:qenxa na 6azam Ha rtq]rcreHlTTe 

""aaru"ourr"croitrrocrx rra rbproBcKr{re B3eMaHr r. KtM 31.12,2013 r. ApyxecrBoro He ofirfla uecr6lrpaeuu
B3eMaHI{Jl x He e Haqlrc:ru.no eary6t sa o6esueHKa.

2.10. Marepua,rulr 3anacu
Marepaa,rrule 3arracu ce orqrrar no no-Hucxara or qeHara Ira npr.rao6rmage u He.r12;ta pezurr3yeMa
croinrocr. Hernara peanrsyeMa crofiHocr e rrpeanoJraraeMara rrpoAaxHa rleHa B H.pMarHrrr xoA Ha
cronaHcKara aefiHocr, HaMaJreHa c upu6mlsnre:rurre pa3xoau 3a rBBexraHero Ha MarepriaJlHxre 3anacrr
x piBxoArrre 3a ocbqecrB.trBaHe ua npogax6ara. IIpu ynorpe6ara Ha Marepualrrrr.tre 3arracn ce r6rroJr3Ba
MeTOAbT Ha CpeaHo npeTeHerraTa qeHa.

Kru 31,12,2013 r. Ap)rrecrBoro He orqr{ra Halr}rqur.r Marepr{alrHu 3anacu.
2.11. Ilaptvuu cpeAcrBa u naprrqHn eKBrrBaJreHTu

napuqHrre cpeacrBa n napnHI-ITe exBI,IBarIer{Tr,r BnmoqBar KacoBIr Hir1rullHocrg, can4a uo 6anxoeu
cMerKI{ I{ nap}ItIHI'r AeIro3ItrH. fipyxecrroro orr{I.rra Karo napu a napllqHH cpeAcrBa Ha]IlrtHxre napr-r B
6po[, napurrlr cpeacrua no 6aHKosu cMerKI4 aeno3ltrrr,.KparKocporrHr.I Lt BucoKoJrxKBruHL 1rllBecrHrlull,
Korrro ca JIecHo o6palqaertu B napFIeH el<nlrBiuel Ir cbAbpxar He3HaqlrreJreH p1rcK or [poM-sHa B
crofiHocrra cu.
KT v 31.12.2013 r. I 6anauca ca upeAcraBerru napruHu cpe4craa r 6pofi r.r no pa3rr;rarrrareJrHu cMerKr.r B
6anxr.

2.12. AxqnonepeH Karr[TaJl
Kanfrarbr Ira ,{pyxecnoro e npeacraBeH no ricropruecKa croituocr K:hM Aarara ria HeroBara
perucrpaqlu l e B panMep sa 50 001 /Tler4ecer xxnary u e.lnn/ 6lmapcrN neBa, pa3npeAeneH B
50001 /Iler4ecer xr'r.nxga u egua,/ 6pox o6ra<xoBeHrr nonMeHHu ar{r1Hrr, BcrKa c HoMHHa.[Ha croiiHocr or
no 1 /e4nn/ lea r.r e BHeceH rlrufio.
Arquouepm'rm rarnna;r ua ,(pyxecrnoro orpa3rBa HoMHxaJrHara croinocr Ha eM[TnpaHHTe aruryu.
(Dr.rHaHcoBnrr pe3ynrar BKrloqBa rerqqrrr 3a neprroAa Qluancoa psynrar ri HarpyrraHxre neqan6lr lr
He[oKpr H 3ary6{, ofipeAeneHx or Ofiera 3a rrprD(oArr rr pa3xoAn,
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2.13. Ilpfixoglr or npoAax6a Ha npoAyKuuq I| aKTI|Bu
flpra<o4rre a gpJz<ecrBoro ce npIBHaBar na 6asa rpuurgma 3a HaqrrcJrtBarre H Ao crene'Ta, ao Kosro
cronaHcKrne r-r3roau ce npuqoorular or apyxec'rBoro r4 aoKoJIKOTO rrprr(orlltre Morar HaaexaHo aa ce
muep.rr. IIpu upogax6ure Ha npo4/Krlxr rr axrrlBr.t npllxopTe ce npu3rraBar, xoraro Bcr{rrKr.r
qhrrlecrBeHr, plrcKoge lr nol:r or co6crBe'ocrra IIpeMxHaBar B KyrDBaqa. flprc<ogltre ce oqerurar no
CNPABEAIITBA CTOfiHOCT HA NOJIJACHOTO ITJII{ TIOA,ICXAqOTO HA NONJAABAHC INAIIJAHE I{JIII
B:b3Me3atBaHe, (aro ce orrrura cla{ara Ha Bcr'rrrKu rr,proBcKr.r orclbrrr}r u ro:rr.rvecreerur pa6ora,
nanpanenu or,{pyxecraoto. flpn sauaHa Ha cxoAHI_I aKTnBx, Korfio HMar cxo.qHa rleHa, pa3M,rHara He
ce pa3rnexaa Karo caeJrKa, Ko.flro reHepr{pa npl'(o,{u,
rlpu npoaaN6a na croKl'r, nplfioabr ce rrpx3HaBa, Koraro ca r*nbJr'errq cJrearrl-ire ycJloBrrr:

o 3gaqrne:rgure pricKoBe LI nongu ot: co6ctgenocrra Bbpxy croKure ca npexBbpJreHr-r Bbpxy
KyIItsatra;

o He e aana:eno npoa:bjrr(aBarqo ) racrr.re B y[paBreHr.Iero ua crorme r.uru eseKTnBeH XOHTpOJT
Bbpxy Trx;

. Cwara Ha rrprl<o,qa uoxe Aa 6rAe saAexAHo or.(eHeHa.
r Bepoxrno e ru<oHoMr.rrlecKr.lre Lt:roali or caenxara aa 6:baar no,iD IeHI_r;. HalpaBerrsre pa3xoAu nnI.I Tesrl, xoxro [peAcrox Aa 6r,Aar HanpaBeHH Motar HaAexAHo Aa6r4ar oqeneml.

IpID(oAbr, cBr,p3aH cbc caeJrKa no fipeaocraB{He Ha yc:r}Tn, ce npu3HaBa, Koraro pe3yJrrarrT or
caeJrKaTa MOXe HaAeXIHO Aa Ce OUeHr_r.

2.14. Pa3xoA[
Pa3xoalre B rpyxecrBoro ce [pH3HaBar B MoMer a Ha r{x}roro B:b3IrHKBaHe u na 6a:a npunrprnNre
Ha HaqI-rcJUrBaHe rr cbnocraBr{Mocr. oneparranure pa3xo.4lr ce [pr*H.Bar s oTqera 3a rrplrxoax ri
PA3XOAI,i B MOMEHTA HA IION3BAHC HA YCNYTATA I{JIII KbM AATATA HA Tf,XIIOTO B63HIIXBAHE. AP}'J,(CCTBOTOort{rfla relg4o pa3xoArre 3a AefiHocrra no HKoHoMI.rqecKr-r eneMemr r c;reA ToBa rII orHac, .,o
rlyrr4-rouanno [perHa3HaqeHue c qen {bopMrrpaHe pa3Mepa Ha pa3xo.{Hre no HanpaBneHrrr H
.{efinocrrz.
Pa3xoAr-me 3a 6aAeqlt nepxoArr ce orJrarar 3a npx3HaBaHe K4To reKyrll pirxoA 3a rrepuoAa, [pe3
KofiTo AoroBop[re 3a Kor.ITo ce orHacrr, ce r.r3rrbJrrurBar.

2.15. (DlHaHcon[ nplrxo4u u QlrnaucoBfl pa3xoAn
llpn<o4t u pa3xoArr 3a JrrDGx ce orqrlrar Ha [pHHqxna Ha Haqr.rcreHuero. llorry-reHnre ArrBrrregTll
ce nprEHaBaT B MOMeHTa Ha TD(IroTo pa3npeleJreHlle.

2.16, .{anrx er,pxy neva,r6ara
Kopnoparmnlrx aarrbr Btpxy neqa:r6ara wtu zarylara [pe.{claBJrrla reKyqr{, rr orcpor{eH aarbr,
,{arftffi nrpry nesan6ara ce ofirrra g orsera sa npl'(oalore H pa3xoalrre, c rr3KJlloqeHr-re Ha ro3rr,
orHac[Iq ce ,4o aKTI{Brr H nacl.rBll, KoI{TO Ca npr.BHarrr AHpeKTHo B Kilrlrrra]Ia, raro s ro:Il cJrrlai roii
ce IrpeacTaBt B KarrHIaJIa.

Teryqlrxr AaHbK rIpeAcraBJUrBa orIaKBaHI.ITe AalrbqHrr maqaHrul rlpxy o6naraevara ne.ran6a 3a
roAl-iHara' npl4Jlara[xx AaHb'rrrr e craBKrt B cl.ula K6M Aarara Ha r6rorBrHe Ha cverorogg11r 6a,tanc.
Ter?qme aalrbqHr'r aKTxBIr ulanu 

'acwz 
[peAcraBJUIBar re3a 3affrnxeHlrx HJru B3eMaI UI or

olo'Kera, Kor{ro ce orHacrr 3a reKyul,f, [eplroa r Koxro He ca rurareH]r KbM aarara ga 6aranca. Te
ca u3qHcreHr'r B clorBercrBl'Je c ITpl{noxl-rMara aalrSqHa craBKa rI ai rbqr i [paBltra 3a o6.larar-re ua
AOXOAa 3a neprroa4 3a xoiro ce omc.ar, na 6a:a na o6naraeulu rluuaucor pe3ynrar 3a nepr{oaa.
Bcuvxu npoueru B aarrbqHrrre al*rar rl.'nn rrac.'Bv ca npl-r3Harrr Karo ereMer or pa3xoar{Te 3a
aar{bull B ofieTa 3a IIpTXOAL n pa3xoall.
Kopnoparruur.rr aalrlK Bbpxy neqa,r6ara wm zary6ata npeAcraBJr.f,Ba reKyqu.s u orcpoqeH AaHlK.
Aarrhf,'br B:bpxy ueqar6ara ce orql,Ta B orqera :a [pm<oarrre n pa3xoarire, c a3*rroceH'e Ha ro3r-r,
orHactlq ce .{o aKTHBI'r u [acIiBI'I, KoriTo ca npnHarr{ aI'rpeKTHo B Karrura]Ia, Karo B To3n cnyqafi To
ce IIpeAcTaBr B KalrrrTa]Ia.

TeKynlmr AaIrbK npeacraBJl{Ba oqaxBarr}ne aaHbqHu Il,raqaHr.r-{ nlpxy oo:raraeuara neqajloa 3a
rcAI rara' nps"larafiKr] .qaHb'{I ne craBKI.I B crlJla RtM Aarara Ha r.I3l.orBlrHe Ha cqerosoaHlrr 6anaHc.
Texyulrre .qaHtqHrI aKTI,IBI4 u/usru .'ac;lc'u npeacraBJltBar re3ll 3aa:hJlxeHut trJru B3eMaHIn or
6loaxera, Kolflo ce orHactr 3a reKyulfi neplloa r.I Kolrro He ca IUrareHr xr,u 4arata na 6anauca. 1'e
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CA II3qIICJIeHU B cboTBeTcTBtre C npr OXr,rMaTa Aalrbqrra CTaBKa It AAEbqHu npaBrrra 3a O6narane na
AOXOAa 3a rrepllo.4a, 3a roiiro ce oruacnr, ga 6asa ua o6naraevm t!rurancoe pe3ynrar 3a rrepxoaa.
BcI'rqKx [poMeHI-r B AaHbrrHI-'ITe aKTrrBIr trJlu rracaBrr ca [prrHarlr Karo eJreMeHT or pa3xoAlrre 3a

Aar{br[.r B oTqeTa 3a rrprD(oan I-r pa3xoAx.

OrcpocenfiTe Aarrbr& ce u3q[cJrtBar rlo [acuBHrxr Meroa 3a BcIrrIKrr BpeMeHHy pa::rrmlr. Tora
BKrIoqBa cpaBHeHxe uex4r 6alancoBara c)'Ir4a Ha al(IltBnre 4 [acrBrrre rr Tr,\Hara ghoTBeTHa

IaIIbqHa ocHoBa. B crorBercrBlte c r13xcxsal tra Ha CC 12 ne ce npn:uaaar orcpoqeHrr Aarrbqll Br,B

BpHKa C perrlTaqrfi, BpeMeHHn pa3Jrr4Kr.r, cBlp3aHH c aKunx B A,r,qepHr.r ApyxecTBa rr qbBMecTHo
. KorrrponapaHr-I npearrplrtrl-It, aro o6paruoro nporBneHrre Ha re3rr pa3JIItKIr uoNe Aa 6lae

Kor ponupaHo or [pyxecrnoro u e BeporrHo, ve o6parnoro npo,rBneHr.re Ha re3rr pa3JrxKx HrMa Aa
ce c,'ry,ru n 6ffiro 6rAeqe. CbqecrBlra.qn 4anr.+ru sary6u ce oueHrBar no ornoureHr,re Ha Hanr{qrrrl
Kprrepux 3a nprBHaBaHe rlr r$ranauconare ofierr.r flpeAr.r ,{a 6:hAe orpa3eH aKTrrB no orcpoqeHx
AaIIbrM, TaKBB ce npIBHaBa, Koraro cbIIIecrByBa Bepo.,rrHocr 3a peaJlx3rrparrero My nocpeAcrBoM
6t',ueur.r laHrqrur necan6lt.
rlacrlsu no orcpoqeul-r BpeMerrHr{ pa3[LrKr.r ce npIBHaBar B rTbneH pa3Mep. AKTr-nr,t no orcporlegr-r
BpeMerrHx pa3JII-rKr.i ce npIBHaBar caMo ao crenel{Ta, qe csulecrByBa Bepo_rruocr re 4a 6rgar ycroeml
cper 6aAeqr .4arb'rtl,t neqan6u.

3HasrrerHa qacr or rlpoMeHr.rre B orcpoqeHl.ITe aaHbcHH aKTr-rBu rllrrl lacriBl{ ce orpa3rBar Karo
KoMrroHeHT Ha pa3xo,{a 3a AarrbK B orqera 3a npIxoAI{ x pa:}xoAH 3a neplroAa. flpoM_{Hara B

orcpoqeHl4Te aarrsqHl.I aKTr-rBH U 4 aCHBtl, Ar:rXaqa ce Ha nporttHa B cnpaBealr.rBara croiiHocr Ha
aIOI-rBI'r I{JII4 naCr.rBI,I, KOTTO e OTpa3eHa ar{peKTHo B Karrr.ITatra ce oTpairrBaT aI.rpeKTHo B Karrr4TaJra.
3a olperentue Ha pa3Mepa Ha alcrlrBrrre u [ac[BHTe rro orcpoqeEn aau6{' ce lprrJrnrar ,qarGqHu craB(x. I(oriro
ce o.raroa Aa 6lrAm oanrlurl npe3 [eprroAa Ha rf,xlara peanrr3arlrur.

3. CT 6l-rrrla cJeg 4arara ua 6a,ranca
Mex,4/ aarara Ha ro3u ofier r aarara Ha HeroBoro gbcraBrHg He ca B'r,3HnKH?Lrrrr Koplil.rpaqn
cl6nrrl-s rorto c,'reABa Aa 66,qar orpa3erut rrr $ltuaucoar.u orver.

17.02.2O14r.

Fp, .{o6puu
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