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OTYET 3A ®MHAHCOBOTO CHCTOAHVE k.M 31.12.2016 r.

npun. 31.12.2016 31.12.2015
XWn. ne, XWrl. NB.
AKTUBY
Herexymm akruem
Oenrotpaiiin marepuanHn akTuen 13-14 21525 21397
Hematepuansu aktuBu 14 274 347
WHeecTUUMY B acCOLUMUPaEHK NpeanpuaTs 14 54 54
[errocpoyHy BIeMaHst OT CBbP3aHN NREANPUATAR 15 413 280
Opyrn ALNrocpoMHY B3eMaHus 15 39 39
22 308 22117
Texymw axtuBu
MarepuanHin aanacs 14 131 166
THproecky U ApYTY BIGMaHKA 15 3683 3539
BsemaHus OT CBBLR3AHY NULa 15 885 749
. Opym KpaTKocpoYuHNn B3eMaHus 15 5786 3925
MNMapyuHy cpeacTBa 1 NapyU4HI SKBUBEITEHTH 3188 2949
13 683 11 327
OBLLO AKTVBY 35 988 33 444

Rara Ha ¢berapane: 28 mapt 2017 .

C__ .
PBLKOBOAUTENM: %

Wsaiino MNwb6exHoB KoHcTaHTuHOB

. . ynpaBuTen
‘f scopad Benuxon Max ﬁmob‘a‘az
3aBopun, CLITIRACHO OAVITOPCKMA AOKNan: - |
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Evunun finyesa MNovera Emunun Anuesa Movera
YnpaButen Ha OauTOpCKo A PErUCTPUPaH OAUTOP, OTTOR
wABecta OauTuar” 00 3a onwra
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OTHYET 3A SUHAHCOBOTO CHCTOAHVE kbm 31.12.2016 r. - ATOpa yact

npwn. 31.12.2016 31.12,2015
XWun. ne. XUn. nB.
COBCTBEH KANWTAN N NACUBWN
COBCTBEH KANUTARN
Peructpupan xanvran 18 6176 3175
MevanGa/zaryGa oT Mutanu roavHu 19 5511 4630
Meuyanba/zaryGa 19 25634 2317
OBWO COECTBEH KANMUTAN 14 321 10122
NACUBA
Heterywmu 3aabImKeHUA
AbnrocpouHn GaHKOBN 3aeMmn 15 841 7 657
JaanvmiKeHna no (buHaHCoB NU3VHT 18 396 1614
Apyri AENTOCHOMHA NAcUBI 393 786
9 200 10 057
. Tekymu 300 bFOKeHURA
KpaTkocpo4Ha 4acT Ha AbIrcCPovHY GaHKOBK 3aemMu 18 2156 2010
KpaTKocpo4Ha vacT Ha ALIrOCPOMEH NUBWHT 16 - 1609 1861
JagrmkeHns Kb CBbp3aHu nuua - 1530
TBProBcky 22QbIDKEHNSA 16 4 332 4 363
3aAbIDKEHNA KbM NepcoHana 15 511 607
JabmKeHuA 3a gaHbUy 15 2 366 2 081
324bIPKEHNA 38 OCUTYPOBKA 15 369 342
Apyrv sagLmxeHus 15 1124 391
12 467 13 265
OBLUO NACKBU 21667 23 322
OBLLO COECTBEH KAINWUTAI N NACUBU 35 988 33 444

PBKOBOHMTEHQW

Usaiino moﬁauon Koxcra
ynpasuTen

lL

3aBepun, CHIMACHO OAUTOPCKUA AOKNaA:
24.04.2017 r,

Emunun AinyeBa MNoveBa Eua fAnvesa MoveBa

Ynpasuren Ha OAUTOPCKO APYIK rMcTpUpad oauTop, OTFO
nABecTa OauTHHr" ogc gg o.:;'rpa P o
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OTYET 3A NEYANBATA/SATYEATA 1 NIPYTWF BCEOBXBATEH NOXOA or 01.01.2016 r. A0

31.12.2016 r.

01.01.20186- 01.01.2015-
npun. 31.12.2016 31.12.2015
Xurl. fB. XWit. 1B,
MpoaboKaBaK ABAHOCTH
Mpwuxoamn oT TpaHCNOPTHY yenyru 17 40 304 42 275
Apyri npuxoam oT ASAHOCTTA, HETHU 17 3 522 2342
06wo npuxoau 43 826 44 617
Paaxoaw 3a CYPOBHMHW 1 MaTepuani 17-18 {14 372) {16 618)
Paaxoaw 3a BuHLUHW YCRYTH 17-18 (2 451) {10 077)
Paaxoaw 3a nepcoHana 18 (5 433) (6 183)
Pasxoawn 3a amopTiaayuu (3071) (3 215)
CefBeCToNHOCT Ha NpOAaASHN aKTHEN (2 088) (221)
Qpyri pa3xonu aa gefiHocTTa 1718 (5 559) (5 010)
Oomo pa3xoau {39 954) {40 335)
. @®uHAHCOB pPE3yNTaT OT ONepaTUBHA JedHOCT 3872 4 282
®unaHconn npuxoaw/pasxonm, HeTHO 18 {883) {1713)
MeuanGa/aaryGa npeau AaHbUW 2989 2 569
Paaxop 3a gaHbK Bbpxy nevanGara (355) (252)
HeTHa nevanGa/aary6a 3a roauHaTa 26834 2317
Apyr BceoGxaaTed AOXOA 34 FOAVHATE, HETHO OT AaHbLUY
06 BceoGxBaTeH A0X0A, HETRO OT AAWDbUK 2634 2317
EBITDA 6 9843 7497
’ OcHoBeH AoX0A Ha aguua/anan (ns.) 42.65 72.98
Dara Ha cheTaBpnaHe: 28 2017 r.
CbCTABUTER: : PBKOBOOQUTENW: A/
MNMeTwbp Falikoa Metpon . Weaiino MoGexor Kon HOB
P ynpasutesn .§

[ S .

3aBepun, CLrinacHoO OAUTOPCKMA ROKNag:
24.04.2017 r.

i BenuHoB naﬂaﬁy
— P
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OTHET 3A ITAPUYHUTE NOTOLN or 01.01.2016 g0 31.12.2016 r.

01.01.2016- 01.01.2016-
30.12.2016 31.12.2016
Xian. nae. X¥n. ne.
MapryHM NOTOUM OT ONepaTNBHA ACAHOCT
MocThNeHUA OT KNMEeHTH 44 877 52 655
rnawaHua Ha JoCTaBYMLIA (35 877) (35 798)
MNMnawaHya KM nepcoHana, b T.M. AaHbLW 1 OCUryposiu (3 069) (4 553)
rNnareHW/BbL3CTAHOBEHN KOPNOPATVIBHY SaHbLUA (139) (546)
Opyri napyyHW NOTOLW OT onepaTyuBHaTa AeAHOCT {622) {1 341)
HeTHM NapM4YHK NOTOLM OT ONepaTuBHa AeAHOCT 5170 10 417
Mapyyn¥ NOTOUMN OT MHBECTULMOHHA AeiHOCT
MocTbRneHwWn oT npogaGu Ha UMOTY, MaLLKHI, CbOPBIKOHUS 1 596 308
MNnawaxuna 3a npugobusaHe Ha MOTH, MALLIMHKY, CBOPHIKEHNS (5 418) (1627)
MpenocraesHu 3aemMu {127)
HeTHW NApUYHM NOTOUMU OT UHBLCTULMOHHA OeWHOCT (3 847) (1 318)
. Flapuunu noTouu ot huHancoBa ASAHOCT
MocTbnneHun oT coBCTBEHULIN 35
MocTLANGHUA OT NONYYeHn 3aemu ' 3665 8 699
MnawaHka No nony4eHn aaemu (2 783) (3 751)
Mnaw@aHua Ha NUXBYN ¥ KOMUCACHM (633) {369)
Mnawaxua No 3aALIMKSHUA 38 hUHAHCOB NUANHT (1258) (12 252)
HeTHn napu4Hu noToum oT huHaHcoBa neiHocT {974) {8 373)
HetHo Hamanenue/yBonuvuenue Ha NapuYHKTe CPEACTBA U
Napu4yHATO OKB. 249 726
Mapuunu cpeAcTEa ¥ NAPUYHWY EKBMBANEeHTA B HAYANOTO HA
nepuoaa 2949 2223
NMapuynu cpeacTea M NApUYHU OXKBUBAIIEHTU B Kpan Ha Nnepuoaa 3 198 2949

[ara Ha cuwcraBaHte: 28 mapr 2017 1.

CBCTABUTEN:

NMerupPaiikos MeTpoB

3apepuI, ChIflacHo OAKWTORCKNA AOKNan:

24.04.2017 r.
5uunua ﬂuqeag MNoyesa o ‘

npaBuTen Ha OAUTORCKO ApPYXec) erucTpUpan oguTo
»ABecta OawTunr”’ 08 ga omap P, oTrO
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OTYET 3A NPOMEHWTE B COSCTBEHWA KAMUTAN ot 01.01.2016 o

31.12.2016 r.
Mewantal Otmo

OcHoBReH 3ary6a or NMeuanBal coBcTaeH
Moxa3zarerm (xun. nn.) KanuTan M.T. saryb6a xanuran
Canno kLM HAYaNoTo Ha NpeAXOAHMA Nepuoa 3176 1436 3194 7 805
MpexpLpnaHe Kbm nevandara/sarybara oT MuHanm
FOMVHN 3184 (3 194) -
[pomeHU B pesyntaT Ha nevanGara/sarybara 2317 2317
Canpo KbM Kpan Ha NPeAXOOHNA nepuoa 3175 4 630 2317 10 122
Onepauun ckc coGeTBEHULMTS 3001 (1 436) 1 566
Ilrlomx]f:pnﬂue KM nevanSara/aaryéara oT MuHanm 2317 (2317) .
MpomeHy B peaynTaT Ha nedvantaTta/aaryGara 2634 2634
Canao KM Kpas Ha TeKYWMUA nepuoa 6 176 5611 2634 14 321

. Oava na cberaBane: 28 mapr 2017 r.
CBhCTABUTERN: PBKOBOAHTEHMCW
Merup Paiikos Metpos Meaiino NioGeHob Koxer: HOB
o ynpasuren
N
Hukonaii BenuHoB lMaxaitoT
e NpoOKypucT i
3apepun, CHIMACHO OQUTOPCKMS AOKITAM:
24.04.2017 r.
Per. Ne 001 &
N o0
® Sora ppaiant A

Emunun flnvena MNovesa - Emunun Axvesa Fove |
Ynpasuten Ha OAWTOPCKO APYX perucTpUpaH oanTop, ot
»ABecTa OaguTunr” Q00 3a oauTa
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— 1 OILEN aHo08 L

MOACHUTENHU NPUNOXXEHUA KbM rogullIHNA ®UHAHCOB OTHET

1. O6wa nHpopmayun

~1OHMOH MBKoHn” OO/l e ApyXecTBO, perucTpUpaHo cbrnacHo Bharapckoto 2aKOHOAATeNCTBO.
CafaniieTo 1 RAPECET Ha ynpaeneHue e: rp. Codwma, yn. Lap Wean Wmuman™ Ne 17,

AdpyxecTsoTo MMa npeAMET Ha AGHOCT: TPaHCNOPT B CTpaHaTa M uyx6GuHa, oTRaBaHe noj HaeM Ha
aBTebycn U TypUCTYMECKa AeHHOCT.

ApyxecTBOTO Ce ynpasnsea v npeAcTaBnssa or: Veahno JoGexos KoHcrawrmHos, CeeTnoaap
TowkoB JIio6eHoB — ynpasutenn W Huxonai Benwuos Mavaiioros — npoxypuct. $opMata Ha
NPSACTABUTENCTBO € eAYH OT ABAMAaTA YNpaBuTeNy W NPOKYPUCTa, B3ETY 3aeAHO.

ApyxeCTBoTO MMa pervcTpupad Kkanutan 6 176 100 aB., pasnpegeneH B 61 610 gana ¢ KomuHan 10
{aecer) nesa.

2, O6obweHo npeacTaBAHe HA 3HAMUMUATE CUSTOBOAHM MONUTHKK

OCHOBHUTE CYETOBOAHW NOIMTMKN, NPMNaraHn NpY KUSTOTEBAHETO HA Tesu (MHAHCOBKA OTUSTH, Ca
MpepcTaBeHy no-aony. Te3y roNWTUKY ca Npunaras NocnefoBareiHo 3a BCUUKK MPEACTABEHW NEpUogn,
CCBEH aKO M3PMYHO HE € MOCOYEHD APYTo.

3. OcHoBa 3a U3roTeAHE

®uHaHcoeuTe oTyeTM Ha ,HOHMOR UBKoHK” OOf] ca naroTseHu B CLOTBETCTENE ¢ MeXayHAPOAHUTE
cTaHgapT™ 3a d¢uHancoso otumTaHe (MCPO), npuetm ¢ PernmamedHT 1606/2002 r. oT EK #
moaucuuMpaHn C nocneapawuTe, OROGPeHM uBMeHeMus. Te Ca MBroTBEHM Ha NpUHUMNA Ha
ucropuueckarTa uyeHa. MarotesHero Ha (uHaHcaBuTe OTYETM B ChoTBeTCTBME ¢ MCOO w3auckea u3-
NON3BAHETO HA ONpefiefleHy CepXo3HM CUETOBOAHW OLEHKA. To olle K3UCKBa OT PLKOBOACTBOTO A2 NPaBy
onpeaeneHy NpeleHy B NpoLeca Ha NPWIAraHeTo Ha CHETOBOAHMTE NOMIMTHIKA Ha APYHECTBOTO.

3.1. NpesoxpaHe Ha YYKAECTPaHHA BTYTa

@YHKUNOHANHE BAAYTE ¥ BayTa HE NPSACTaBAHE

CratviTe, BRNICUEHW BLB (PMHAHCOBATE OTYETH, C& U3MEPBAT BLB BTYTATa HA OCHOBHATa MKOHOMUUECKa
cpefa, B KOATO OMNepupa ApPYXecTBoTo. TORa @ QYHKUUOHANHATS BajlyTa, KOATO e W BaNyTa Ha NpeicTaBsHe
- GbArapcku Nies.

flpesexgare v canga
ChenkuTe B UyXAecTpaHHa BJTyTa ca NpeBefeH BbB (yHiMoHanHaTa sanyra no oOMeHHWTE KypcoBe
Ha AaTUTE Ha CASNKWTE UK NO NPEOLEHKA, KOraTo cratuMTe Ce rnpeoueHssar. [leuanbuTe u 3arybure or

BaYTHA PRanuky B pesynTaT Ha YPeXA2HE HA TE3W CASKWM W OT NPEBSKAAHETO NO 3aKIo4UTeNnHUTe
KYpPCOBE B Kpas Ha roagvHaTa 338 NapuuHUTE aKtyey W MacuByu, ACHCMUHMPAHN B Yy)KAECTpaHHa BanyTa, ce
npusHagaT B OTueTa 3a nevantara u 3arybata (v Apyrus BceobxBaTeH goxoa).

3.2. UMoT|H, MEIIVHA VI CHOPBIEHUA

WimoTvTe, MalMHWUTE M CHOPLXEHUSITA C& OTHMMTAT N0 MOAeNa Ha LeHaTa Ha NpuAcGHUBaNe, KOETo e
UCTOpWYECKATa LieHa, HaManeHa C amopTusauusaTa 1 cbe3ueHKaTa. KaTo ChILeCTBEHOCT 33 Npu3HaBaHe Ha
aKTMB e onpefeneHa, AakbuHata or 700 (CegeMCTOTMH) JieBa, pernaMeHTUPaHa CbC 3aKoHR 32
KOpnopaTUBHOTO MOROX0AHO odnarate (3KMO).

Mocnepsawyure pasxogu ca BwloueHn B GanaHcoBaTa CTOMHOCT Ha akTMBa WM NpU3HATU KaTo
OTAGNEH aKTVB CaMo KOraTo € BePOATEH MPUTOK OT Gbaely MKOHOMMMECKU U3roAW, CBbP3aHKU C aKTKUBa, KbM
APYXeCTBOTO 1 CTOHHOCTTa My MOXe fa 6bge HaAeXKAHO U3MepeHa. banaHcoBaTa CTOMHOCT Ha MogMeHeHa
4acT € OTnucaHa. Bcakakey ApyrY PEMOHTM M MOAAPBLXKA ca oTpaseHu B OTyeTa 3a BCeoOXBaTHUA
Aoxoa/Omyeta 3a nevanbara v 3arybata (M Apyrus BCeobXBaTeH AOXOA) Mpe3 (hMHAHCOBMA nepwop, npes
KOWTO Ca Bb3HUKHANM,
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AMOpPTM3AUMATA € MNPOLEC HA CUCTEMHO PpasnpedesieHye Ha aMopTvMsupyemaTta CTOMHOCT npes
NonesHWs XUBOT Ha aKTuBa. JPYXEeCTBOTO He pasnoiara ¢ HeaMopTU3MPYEMW akTvuBy, C U3KNICYEHWE Ha
3emuTe, .

AMopTUZAUMSTa Ce KSYUCNABA NO AUHEESH METOA KaTO Ce W3MOoNIBaT HopMuUTe, BbBEACHKN 38 AaHBLYHU
uenu cee 3KMO.

OcrarbuHaTa CTOAHOCT U MONSSHUAT XUMBOT HA aKTUBUTE Ce NPpepasraexaaT M ako e HeobxoauMo Te ce
KOPUIMPaT KbM BCAKA fiaTa Ha OTUETHMA NEepUoA.

BanaHcoBaTa CTOWHOCT Ha aKTuB Ce HaMasiBa He3aBaBHO AO BbL3CTAHOBMMATa My CTOMHOCT, ako
GanaxcoBaTa CTOMHOCT HA aKTYBa @ NO-BUCOKA OT OUSHEHaTA Bb3CTAHOBUMa CTOMHOCT,

fMevanbute W 3aryGure oT ocBOGONKAABAHE C2 ONPEAEnAT Ype3 CpabHABaHE Ha NOCTLIVICHWATa W
GanaHcoBaTa CTOHOCT W G NpU3HaTV B CTaTus ,pesynTaT oT NpopaGy Ha Hetekylum akTueu” B OTueTa 2a
BceobxeaTHMA poxoa/OTueTa 3a nevantara 1 3aryGaTa (v Apyrva BCeoGXBaTeH AOX0A).

3.3. HemaTepnanH1 aKTUBM

Cogpryep

PazxoaW, CBLP3aHK C MOAALPMAHETO Ha KOMMIOTEPHN COMTYEPHU NPOrpaMi, Ce NPM3HABAT 38 PAIX0A B
MOMEHTa Ha Bb3HMKBAHe. Paaxoav No pa3BuTUE, KOWTO AMPEKTHO C8 OTHacwT A0 Au3aliH U TecTsaHe Ha
waeHTUPUUMPAEH U YHUKANIEH COMTYEpeH NPOAYKT, KOHTPONUPaH OT EAPY)KECTBOTO, C@ Npu3HaBaT KaTo
HemaTepraneH akTve, KOraTo ¢a U3IMbAHEHW CHEAHATE KPUTEPUM:

- MM TEXHWJECKa CITOCOBHOCT 3a 3aBbLPUIBAHe HAa cofhTyepHUA NPOAYKT, 32 43 @ Ha PasnosioNeHue 33
npoaax6a;

- PBLKOBOACTBOTO BL3HAaMEPABA Aa 3a5bpil COPTYEPHUS NPOAYKT ¥ Aa MO M3NO/ABBA WA NPORABA;

- uMa criocobHOCT 3a usnonssaKke Wik npoamkGa Ha cothTyepHUn NPOAYKT;

- MOXE 8 C2 AESMOHCTPUPa Kak cotTyepHUs NPOAYKT We reHepypa BePOATHU GbaellM UKOKOMUYECKN
M3roau;

.- HB pasnonoXeHue aneKBaTHN TexHWueckW, (PMHAHCOBM W APYTM PeEcypcy 38 3aBbplUBaHE Ha
Pas3BUTVETO U U3ron3saHe Wik npoaaxba Ha coTyepHus NPoORYKT;

- pasxopuTe, OTHaCAMM Ce A0 CodITyepHus NPOAYKT MO BPEMe HA Pa3BUTUETO My, MoraT aa Guaar
HaAEXBHO M3MEpEHW.

AVpeKTHO OTHacAIWMTE C2 paaxOAM, KOWTO (A KenMWTa/M3UpaHX KaTo 4act OT coTyepHus NpOAYKT,
BIUTIOYBAT pa3xoAvTe 3a HaeTWTe AWUA, passueawm codTyepa, M NOAXOAAWA Yact OT obwuTe paaxean.
Apyrn pasxoau nC PasBUTUETO, KOMTO HE OTrOBApAT Ha FOPHUTE KPUTEPUW, Ce NMPWU3HABaT 3a pasxol B
MOMEHTA Ha Bb3HMKBAHE, Pa3xoAM no pasBUTUE, KOWTO B NPEAXOAHM TNEPUOAM CA NPM3HABAHU KATO
pa3axoAu, He MOraT A@ Ce NPM3HABaT KaTo aKTUB NPE3 CnegBally Nepuoam.

PazxoavTe 3a pasByTHe Ha KOMMIOTbPEH codTyep, NPUIHATH KBTO aKTUB, Ce aMOPTM3MPaT 32 CUaKsaHus
“M NONESEH HMBOT, KOATO HE HAAXBLYIA 3 roAnHN.

3.4. O6e3nenka Ha HethUHAHCOBYA aKTUBY

AKTMBYM, KOWTO WMMar HeonpejeneH FMONE3EH XUBOT, HanpuMep penyTauuaTa, He ca oBeKT Ha
amMOopTU3MpaHe, @ C8 TeCTBaT 3a oGe3leHka BCAKR rogvHa. AKTUBKM, KOWTO ca oBeKT Ha amopTusupaHe, ce
npernexaar 3a ofesueHKa korato cubuTUs WK NpoMeHn B OBCTOATENICTBaTa COMAT, 4Ye GanaHcoBaTa
CTOHHOCT MOXe fa He Objle Bb3CTaHOBEHA. 3ary6a OT ofeslueHka ce npusHaBa 3a CyMaTa, C KOATO Gana-
€OBaTA CTOMHOCT Ha 2KTMBA HaABUWABEA BLICTAHOBMMATA My CTONMHOCT. Bb3cTaHOBMMaTa CTOMHOCT € Mo-
BUCOK&TA OT CMP2BEAMBATA CTOMHOCT Ha AKTUBA MUHYC pasxoauTe No NpoaaGa 1 cToMHOCTTa B yroTpeGa.
3a yenuTe Ha OLEHABAHETO Ha obesleHKaTa aKTUBMTE Ca IPYTIMPaHN Ha HaW-HWUCKOTO HUBO, Ha KOETO MMa
OTAGNHO MAEHTUGMUMPEHY MApUYHW MoTouM (EAWHMUM, reHepupaln napuuHu novouu). HeduHawcosu
aKTUBY, PAZNMMHKW OT penyTauvsa, KOWTO ca Gwim obesueHsBaHW, C2 TNPErNEeKAaT 33 BL3MOXHO
BL3CTAHOBABaHE Ha 0Oe3UeHKa KbM BORKA BanaHcoea Aata.

3.5. DMHaHCOBM aKTUBK
3.5.1. Knacndgmrxanun
ApyxecTBOTO WiacupuumMpa (UHAHCOBATE €1 aKTMBU B CIEAHWTE KATETOpPMW: W3MEPBAaHW No

CNpaBef/iMBa CTOAHOCT upe3 nevanGa wnu 3ary6a, M3MEPBAHW MO CMPAaBEANMBa CTORHOCT upe3 Apyr
BCeoOXBaTeH 0XOA U M3MEPBAHK NO aMopTU3UpaHa CTolHoCcT. Knacupuikauusma 3aBucu ot 6usHec-Mogena
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Ha yripasfieHMe U OT AOTOBOPHWTE XapaKTEPUCTUKV Ha MapuyHUTE NOoTouM Ha (MHaHCOBYA aKTUB. PbKo-
BO/CTBOTO Onpeaes knacupuu1paHeTo Ha ¢MHaRCOBUA aKTUB NPY MLPBOHAYATHOTO My NpY3HaBaHe,

QuHaHCOBY aKTHBH, VBMEPBaHH 10 aMOPTVIENPAaHE CTOHHOCT

ToBa ca (hMHaKCOBW AKTUBW, KOWTO /IPYXECTBOTO MMa HaMmepeHMe Aa 3afibPXn C uen coubupaHe Ha
[IOTOBOPEHUTE TapuyHK MOTOLY, KOETO C& UTyYBa Ha ONPEeAeneHM AaT¥ NO OTHOWEHWE Ha TNaBHULa W
nuxsn.

DUHAHCOBY aKTHBY, HZMEPBAHH 110 CTIPaBeAMBa CTOMHOCT Ypes nevanba wi 3aryba

DUHAHCOBY aKTUBY, M3MEPBAHWU MO CnpaBefiMBa CTOMMOCT Ypes nedanba wiu 3aryba duHancobu
aKTHBK, KOWTO He ca MAMEePBaHU MO aMOPTU3NPAHA CTORHOCT.

DUHIHCOBY aKTUBY, HIMEPBAHI O CIPaBELIBE CTOHHOCT YpEas Apyr BoeobXBaTer JoXol

PUHaHCOBW aKTUBY, WIMEPBAHW MO CTIPABEANMBA CTOMHOCT Hpe3 Apyr BceobXBATeH ACXO[ €A aKTuBY,
KOWTO ca:

- YACT OT B3aVMCOTHOLUEHMWE MO XSMHXUpaHe; W

- MHBECTWUMA B MHCTPYMEHT Ha COBCTBEHUA Kanutan, 328 KoATo [pyxecTBoTo e usbpano Aa npepcrass
M3MEHEeHUsTa B CrIpaBeA/IMBETE CTOMHOCT B APYr BCROGXBATEH A0X0A.

3.5.2. Npu3HaBaHe M oLeHABaHe

npn IMbPEOHAYA/NIHO TPUSHABAHE APYKECTBOTO OLUEGHABA (PUHAHCOB aKTMB MO CNPABEANMBATAE MY

CTOMHOCT, FUTIOC/MUHYC PaaxoAv Mo CAEeNKaTa, KOWTO MOraT AVPEKTHO Aa C8 OTHECAT KbM NpuRoGyBaHeTo
. WM U34ABAHETO Ha aKTuBa.

DuHaHCOBUTE aKTUBY, UIMEPBAHW MO CNPaBeAAMBa CTOMHOCT Ypes neyanba wan 3aryba win M3MepBaHu
Mo CrpaseAnvBa CTOWHOCT Wpes ApYr BCeoGXBaTeH A0XOA MOCNEABAWO €8 OLEHABAT MO CNpaBeAnusa
CTOIRHOCT.

DrHAHCOBUTE aKTUBW, U3MEPBaHW N0 aMOPTU3NPaHa CTOMHOCT Ce OTHWTaT No MeToda Ha edexTuBHaTa
nvxsa.

Meuanty v 3aryby OT NPpOMEHWTE B CNPaBEANMBATA CTOMHOCT Ha (MHAHCOBM aKTUBM, M3MEpPBaHW Mo
cripaBefyivBa CTOMHOCT upe3 newanba wim 3ary6a ca npeacrasgHn B Otdyeta 33 BceobxeatHus
Boxop/Otyera 3a nevanbata w 3arybata (v Apyrun BceobXBaTeH foxoA) B CTaTuATa ,(PWUHAHCOBY
npuxoau/(paaxoam) - HeTHO" 3a NEPUOAA HA Bb3HUKBAHE. MPUX0AW OT AMBYACHTY OT (PMHAHCOBY AKTUBYM MO
CnpaBenuBa CTOWHOCT ypes nevyanta wiy 3ary6a ce npusHaeat B OTueTa 3a BceobxpaTHUA foxoa/OTueTa
3a neyanbata u 3aryGata (v Apyrws BceobXBaTeH AOXOA) KATO YacT OT APyTUTE MpuXoawW, KOraTo ce
YCTaHOBM MPaBOTO Ha APYXECTBOTO 3a NofiyyasaHe,

Neuantu v 3aryéu or NpoMeHMTe B CPaBef/MeaTa CYOMHOCT Ha (UHAHCOBM aKTUBM, MIMEPBAKRYU MO
CTipaBeyMBa CTOMHOCT upe3 Apyr scecOxeaTeH [OXOA C& NpeactaseHn B OTueta 3a BoeoBXBaTHUA
Aoxon/OvyeTa 3a nevanbata u saryBata (v Apyrva BCeoGXBaTEH AOX0A) B CTaTUATA ,(MHAHCOBY aKTUBM Ha
pasnofimKeH1e 3a npogaxGa”.

ApyecTBOTO OleHsIBa KbM BCAKA AaTa Ha GanaHca A/ MMa OGEKTUBHO AOKa3aTeNCTBO, Ye (hMHAHCoB
aKTVe Wn rpyna (pUHaHCOBWM akTvey e obesueHeHa. TP LUEHHW KHWKA-WHCTPYMEHTW Ha cOBCTBEHMA

. KanuTan, KnacuuuMpaHn KaTo UMaHCOBW aKTUBW, M3MEPBaHW MO CnpaseqiMaa CTOMHOCT ypes Apyr
BCeOOXBATEH HOXOA, 3HBUMTENHO WM NPOAWDKUTENIHO HaMaNeHWe B CTpaBeAAUBaTa CTOMHOCT roA
ceGecTOMHOCTTa UM Ce CHMTa 33 MHAWKATOP, Ye LIGHHUTE KHIKA CA 05e3LEeHEHN. AKO ChLLIECTBYBA HAKAKBO
MoAoBHO AOKA3aTeNcTBO 32 (MHAHCOBM aKTMBKM, W3MEPBAHW NO CMIPABEANMBA CTOWHOCT 4pes Apyr
BceobXxBaTeH AOXOA, HATpynaHaTa saryba - MSUMCIEHA KaTO PAaNMKe MeXIy LUEeHaTa Ha npuaobusaxe u
HacToALBTa CNPaBeANUBa CTOMHOCT MUHYC BCAKAKBa 3ary6a OT 05e3LIeHKa Ha TO3W (PUHAHCOB aKTyB, KOSITO
npeav ToBa e rpusHaTa B nevantarta unu 3arybaTa - ce ussaxaa oT cOBCTBEHUA KanuTan W ¢e npusHasa B
OtueTa 3a BoeoGxBaTHUA AOX0A/OT4eTa 3a nevanbata v 3arybata (1 gpyrus BceobxsaTeH foxoA). 3arybure
oT obesuerka, npusHaT B OTyera 3a BceobxBaTHUS A0X0A/OTYeta 3a nevanBata M 3aryBata (U Apyrus
BoeobXBaTEH AOXOA) 33 MHCTPYMEHTW Ha COSCTBEHWA KanuTas, He Ce BbacraHoBssar npe3 Ortueta 3a
BCceobxBaTHUA A0X0A/OTHETa 33 NevanbaTa 1 3arybata (1 apyrus BoeobxsaTeH aoxon).

3.6. MarepuanHn 3anacm

MartepuaniuTe 3anack ca MpeACTaBeH RO Mo-HWCKaT@ OT CeSeCTOAHOCT M HETHa peanvaupyeMa
CTOlHOCT. CTOHOCTT@ Ha M3Pa3XOABEHMTE MaTepuanu e onpeaens Mo MeToAa ,CpepHo-NpeTerneHa
ygeHa” (cebecTolHoOCT).

ﬁw "y




3.7. Teproscyy ¥ gpyr B3eMaHmn

TLproBCKMTE B3EMaHMA THPBOHAYANHO Ce NPU3HABAT NO CNPaBeAnMBa CTOAHOCT U MOCNeABalo ce
CUSHNBAT [0 aMOpPTU3MPaHa CTOHOCT, KaTo Ce U3MNOM3BA METOAA Ha edeKTUBHaTa NUXBa, MUHYC
npoBu3nKTe 3a obesueHka. Mpoeuana 3a OoGeSUEHKa Ha THProBCKY B3EMaHWA Ce YCTAHOBABA, KOrato MMa
0BerTUBHO AOKAZATEJICTBO, Y& APYECTBOTO HRMA A8 MOXEe Aa ctbepe BCUMUKM ALMIMMWM MYy CYMU MO
OPUIMHANHWUTE YCNOBUA 38 BISMaHUATA. 3HAUMTENHW (UHAHCOBWN TPYAHOCTU Ha AeOUTOP, BEPOATHOCT, ue
aedbutop win we dannpa wan wWe npeanpremMe pyHaHCoRa peopraHu3alus, WiM JHAYMTETHO 3abaBsHe Ha
nnawaHero {c noesye ot 30 AHM onen nAaAeK) Ce CYWTAT 32 WHAMKATOPM, Y8 TLPrOBCKO B3EMaHe e
cGesleHeHo, CymaTa Ha NpoBU3KSATE € pasnvkaTa Mexxay 6anaHcoBaTa CTOMHOCT Ha aKTUMBa W HacTosLaTa
CTOMHOCT Ha cYaKBaHuTe GbAelWw NapuJHW NOTOUM, AUCKOHTUDEHW C CPUrMHanHusn edekTUBEH NUXBEH
npoueHT. banaHcoBaTa CTOMHOCT Ha aKTVBa € HaMasieHa Ypes M3MON3BAHe HA KOPEKTUBHA CMETKA U CyMaTa
Ha 3arybaTa ce npusHaBa B OTyeTa 3a BceobxsaTHua Aoxoa/OTuera 3a nevasntata v sarybata (v Apyrus
BceobXBaTEH AOXOA) KATO ,pa3xoau/MPUXOAM OT MPEOUESHKW HA aKTMBM W nacveu”. KOrato ThLProBCKo
B3eMAHe e HecvOupaeMo, TO C& OTNMCBa Cpellly KOPEKTUBHATa cMeTKa. ocneAsaluy Bb3CTaHOBSIBAHWA Ha
CYMW, KOWTO RpeAv ToBa ca GWIM OTTMCaHW, G2 KpeauTUPaT Cpeuly ,Pasxoan/ripuxoan OT MPEeoUSHKW Ha
aKmeu v macuBy” B OTyeta 3a BeeoSxBaTHMA fAoxoa/OTueTa 3a neuvanSaTa ¥ 3aryéara (v Apyrus
BcegbxBaTeH aoxoa).

3.8. Mapn 1 NapyuHN EKBUBANCHTHN

. Mapn n napu4HM exBUBANEHTV BIIIOYBAT Napu B Gpoit 1 AEN03UTH, ALPXKAHW HA BWKAAHE B GaHKW
(6eacpounn penosuTa). MapyiHWTE CPERCTBA BbLS BaNyTa, paznnyHa oT QYHKUMOHANHATA Ce NpeoueHsBaT
rno crnov-kypca Ha bHb kuM Kpaa Ha rogvHata. KypcosaTta pa3nuka ce npusHasa B OTveta 3a nevan6ara u
saryGara (v Apyrva BcecBxsaTeH 40xo4).

3.9. OcHoBeN (perucTpupan) KanuTan
KanvrambT Ha ApyXeCcTBOTO ce cueTon o7 61 761 aancse ¢ KoMuHan 10 (AeceT nesa).
3,10, TLProBCcKy 3AQLIDKCHNA

TLProBCKITE 3AALIDKEHUR C2 FIPM3HABAT MLPBOHAYANHO MO CNpaBeUIMBaATA CTOMHOCT W MOCNeABallo ce
oueHnBaT no aMopTv3npaHa CTOAHOCT KaTo Ce Usnonssa METOAA Ha etbeKTMBHaTa nxsa.

3.11. Ronyuenn zaemn

3aeMuTe Ce NPU3HABAT MbLPBOHAYANHO MO CPABEANMBA CTOMHOCT, HETHO OT BL3HWKHANUTE Paaxoay Mo

chenkuTe, 3aeMWTe NOCNSABALC CE OLEHABAT MO aMOPTVM3MPaHA CTOMHOCT M BCRKA pa3numka MeXgy

. NoCTbiUteHMATa (HETHO OF pasxoaMTe NO CASNKAaTa) M CTOHOCTTA 33 BpbilaHe ce npusHasa B OTueTa 3a
nevanbaTa u 3aryGata (M Apyrus scecbxBaTeH A0XOR) Npes NEpKoAa Ha 3aema No MeToaa Ha edexTUBHaTA
NUXBa.

Takey, riatery 3a obnexdeHVA No 3aeM, C2 NpU3HaBaT KaTo PasxoAW MO CAENKaTa A0 CTEneHTa, Ko
KOSAITO € BEPOATHO HAKOW W BCUUKKM obnekueHna Aia 6baaT nonmyueHn. B To3u cayuait TakcaTa ce oTcpousa
BOKaTO CTaHe Mony4aBaHeTo., [lo CTeneHTa, 8O KOATO HAMA ACKA3ATENCTBO, YE HAKOW WNK BCHYKM
obnekueHus We GLAAT MoMyYeHU, TakcaTa ce KanUTaM3MPa KaTo MPEABRPUTENHO MAGLAHEe 33 YOTyTU U
aMopTH3MPa 32 NEPUOAA Ha OGNIEKMEHUETO, C KOSTO & CBLp3aHa.

3aemu ce knacupuUMpaT KaTO TeKyWM NacuBy, CCBEH aKo APYNECTBOTC HAMa 6esycnosHo npaso Aa
OTCPOUM YPeXXAaHETO Ha NacvBea 3a cnep 12 Mecela cneq aataTa Ha SanaHca.

3.12. [oxogw Ha HaeTH anla

HpyXecTeOTO He e paspabGoTBano nporpamMu 3a ACXOAW NPU U CNeA HamycKaHe Ha MepcoHara.
OumxuMuTte cymMn npy ocBoSoXgaBaHe Ha HISTH NMLA Ce HauMCIABAT ¥ W3MNALLAT B NEPUOAA, 33 KOUTO ce
OTHACHT.
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3.13. [MpnaHaBaHe Ha NpUXoaMn

MpvxoguTe BKAIOYBAT CTIpABEA/iIMBATA CTOMHOCT Ha MNOMYYEHOTO WAY MOAIEKALOTO Ha MNofy4YaBaHe 3a
npoax6Y HA CTOKM WK YCIyrU B oBuuaiiHMs XOA Ha ReMHOCTTa Ha ApYXecTBoTo. [MpuxoAuTe @ NOKasaHu
HeTHO oT JAC, BL3CTAHOBABAHMA W OTCTHNKU,

ApyXeCTBOTO NpU3HaBa NpUXoA, KOraTo cymata My MoXe Aa Obfe HaAgeKAHO VBMEpPEHd, BEPORTHO €
GLASM VKOHOMWIECKY NOM3Y @ NOTEKAT KbM HETo 1 ca 6MNKM VambAHEHW CrieuudUIHN KpUTepUIM 3a BCAKS
BEMHOCT Ha APYXXECTBOTO, ONMcaHa no-gony. CyMmaTa Ha Npuxofa He Ce CYMTA 33 HAASNIHO OLUSHEeHa
AOKATO BCYMKM YCIOBHOCTM, CBbp3aHM ¢ Npogaxbata He ca 6muav paspelledn. Jpyxectsoto Gasnpa
OLEHKWUTE CY Ha UCTOPUYECKY PE3YNTAaTH, KaTo B3auUMa NpeABUA BYRA KMWEHT, BUZA caenka u cieuudnkaTa
Ha BCEKW AOrOBOP.

Tlpogarcon Ha yoryru
OcHoBHETa ACHHOCT HA APYXECTBOTO @ TPAHCHOPTHU YCHYTV B CTpaHaTa M JyXGBMHa W TypUCTAYECKa
Aeiinoct. flpuxoguTe Ce NpPuU3HABaT, CbIMIACHO MPUHLUUNA HA HAYUCNISABAHETO, 3anerHan B8 3aKkoHa 3a

CHETOBOACTBOTO M NOCTAHOBKUTE HA MCC 18 — CLOGPa3sHO ETaNLT HA 3ABLPLEHOCT Ha yanyraTa.

lpsxon or momy
Mpuxoa oT nvxXBM Ce NpY3HaBa Ha BpeMeBa NPONOpPUMOHaNHa 6333 KaTo CE M3NOM3Ba METOAA Ha
ethexTvBHaTa nuxea. Koraro Bsemane € cbesueHeHO, APYXeCTBOTO HaManasa GanaHcoBava CTOMHOCT A0
. BbL3CTAHOBYMATA CTOMHOCT, KOATO € OYaKBaHWTE GbACILM MAPWUHK MOTOLM, AUCKOHTUPAHW C OPUTMHANHNR
eeKTVBEH NVXBeH NPOLEHT Ha MMCTPYMEHTa W NPOAWDKABA @ NPU3HABA AUCKOHTUPAHETO KATO NIMXBEH
nNpyXoA.

3.14. Nu3unr

[loroBopi 3a AU3NHE, NPY KOWTO 3HAVWTRMHA YacT OT PUCKOBETE W M3roauTe OT CoBCTBEHOCTTa e
3aNa3BaT OT AM3UHIOAaTEns, ce KracupruupaT KaTo ONepaTMBHM. HanpaeeHuTe nNAWE@HUS] OT
NVBMHronoNyyaTeNsa Ce OTYMTAT KaTo pasxoAy 3a BbHWHK yonyru B OTyeta 3a nevanbarta v 3aryBata (u
Apyrvn BCeoDXBaTEH AOXOA) NO NYHEEH METOA 3a NEPUOAA HAa NU3UHIA.

Bouuim apyTy ce oTYUTaT no npaswnarta Ha (PUHAHCOBMA AMBMHI KaTo KbM HAYanoTo Ha CpPOKa Ha
JM3NHrOBUA AOroBOP APYMECTBOTO NPM3HABA aKTMB W 3afib/DKEHMEe MO NO-HUCKATA OT CripaBeanvBaTa
CTOMHOCT ¥ HACcToSllaTa CTOMHOCT Ha MMHUMANHWTE AM3VHIOBY nnawarus. OT TyK Ha CeTHe, CLIacHo
noracutenHua N7aH Npes OTASNHWTE NEpPUOAN Ce NpU3HABA HamasneHue Ha AbLAra W MXBEH paaxoj B
OTueta 32 nevantara/3arybara v Apyrua BCeoGXBaTeH A0XOA.

PaaxoauTe, CBLP3aHM C MOAAPLKKATA, PEMOHTA W EKCTUIoATALMATA Ha AM3WHIOBUTE aKTUBM CE OTYWATAT B
NEPUORA HA BL3HUKBAHE Y FeHEpPUpaHe HE MKOHOMUYECKN WBroAan.

4. Ynpasnesme Ha pucka
4.1. dakropn 3a pucK

AefiHoCTUTE Ha APYXECTBOTO €A M3NOXKEHU HA HAKONKO (MHAHCOBW puCKa: nasapeH (BKNICYUTENHO
NXBEH, HA CNPABEANMBATA CTOAHOCT HA NUXBEMUTE PaBHULLA, HA MapPUUHMTE NOTOWM W LIEHOBH), KPSAUTEH
W AukeuaeH. OBlwaTa nporpamMa Ha PEKOBOACTBOTO Ce (hOKYCHPa KbM HENPEABMAMMOCTTa Ha dMHaHCOBUTE
nasapy ¥ THPCK HAYMH 33 MUHMMUBUPAHE Ha NOTEHUMANHUTE eheKT BbPXY (UMHAHCOBOTO NpeACcTaBAHe Ha
OPYeCTBOTO.

YNpaBNEHUETO HA PUCK CE OCbLECTBABa OT OTAEA NO JIMKBMAHOCTTA MO NOAMTUKKM, oAoBpeHn oT
ynpaBuTeNiHuA oprad. Toll NpeACTaBA MUCMEHO NPUHUMNK 338 OBWO YNpaB/ieHMe Ha puUCKka, KAKTO ¥
HanucaHW NONUTWKM 38 MOKPUBAHE HA CneunpuuHK obnacTM KaTo BanyTeH, NVXBEH W KPEAWTEH PUCK,
u3non3saHe Ha (PUHAHCOBN UHCTPYMEHTY U MHBECTUPAHE Ha UTULLLKE OT AIUKBUAHOCTTA.,

Puck Ha napyriHns ROTOK W Ha CIp2BEA/TMBATE CTOWHOCT Ha JWXBEHNA NPOYEHT

Toii KaTo APYECTBOTO HAME 3HaUMTENHW NMXBCHOCHW aKTUBYW, B PESYNTAT Ha KOSTO MpUXOAWTE M
onepaTUBHUTE My NapUYHN MOTOLM CB B 3HAUWTENIHA CTENeH HE3aBUCUMM OT NPOMEHY B Na3apHIATE JIMXBEHU
HuBa. CIUTICHEHMTE OT APYXECTBOTO AOrOBOPY 38 MPEOCTABEHN 33eMH €A C (UKCUPaHU NUXBEHU NPOLEHTY.

KpegyreH puck
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KpegvTeH pucK BbL3HMKBA OT Mapy WU NapUdHU EKBMBASIEHTY, FAenoauty 8 Gauky U ¢urHaHCOBK
MHCTUTYLIMY, KBKTO W KPeRWTHM EKCTIOSMLMU Ha KIMeHTH NO npoaaxGyn Ha eapo u apebHo, BIIICUMTENHO
HechOpaHn B3EMaHuA U MSBLPLICHW crenky. MOCTaBAaT ce KHAUMBKAYANHW JUMMTW 33 pUCK Ha Gasara Ha
BbHLIHY W BLTPEWHY peifiTUHT. VI3TOJESBAHETO HA KPeAWTHU NUMMUTY PEROBHO ce HabnioaaBa.

Slunsmpen puck

YNpaBneHWeTo Ha NUKBYAMWMA PUCK BK/IOYBA NOAALDIKAHE HA AOCTATLYHO Mapy M MA3APHO TLDryeMu
UESHHIW KHIDKA, NOANLPXOHE HA PasfiofOXEHUE HA Bb3MOXKHOCT 3a (MHaHCHMpaHe Jpe3 afieKBaTHA CyMa Ha
CRNIOUEHN CHOPASYMEHUSA 38 KPDEAVITHN OBNEKMEHKA 1 BL3MOXHOCTH 33 peanusupaHe Ha TbPIyeMUTe LeHHW
KHWKA. lNopaan AvHaMWYMMA Xapaktep Ha 6u3Heca OTAeN2 Ha NUKBUAHOCT Ha APYXECTBOTO MOAALPE
M-BKBBCCT Ha (PYHAHCUPAHETO Upes KPSAWTHY NUHWUK,

PrkoBoACTEOTO Habiofasa MPOrHO3WTE 38 NIMKBUAHUTE PE3EPBM U MapuTe ¥ NapUuHMTE eKBUBASIEHTH,
YcraHoBeHn ca numuti. lMonvTukata 3a ynpasieHWe Ha AWKBWMAHOCTTE BIUTIOYBA ¥ NPOEKTUpaHe Ha
napuyHMUTE NOTOUM B OCHOBHUTE BA/TYTU ¥ B3MMaHe NpeAsui HUBOTO Ha IMKBWAHWUTE akTUBY, HabniogasaHe
Ha HMBOTO Ha 3UTEXHANCCT U NOARLPKAKE Ha (PMHAHCOBM NNAHOBER,

4.2. YnpaBseHie Ha KanuTanoBun pucK

Uenvte Ha [lpyxeCTBOTO BLE BPb3Ka € YNpasncHue Ha KanuTana ca:

- A3 ocurypum onocobHocTTa Ha [pyXecTBOTO A2 NpPOALDKM A3 ChliecTByBa KaTto AeiicTaaul)
npeanpuaTUe Y

- fla OCUrypW ajleKBaTHa PEeHTaGWIHOCT 32 aKUMOHepWTE KaToO ONpejens LUeHATAa Ha NPOJYKTHUTE W
YOUWIUTE C/ B CHOTBETCTBUE C HUBOTO Ha PUCKA.

Apyxecrsoto HabnoaaBa KanuTana Ha CCHOBATA Ha CbOTHOLLEHUETO KanuTas KbM HETEH BT,

HeTtHmnAT ABIT C& V3UUCIIABA KATO o6l ALNr (NpuBneYEHnTE TeKYLM U HeTeKyum CPeACTBa), HamanaH ¢
GanatcoBaTa CTOWHOCT Ha NAPUTE U NAapUYHKTE @KBUBANICHTH.

Apy»XecTBOTO ynpaBnsea CTpyKTypaTa Ha Kanutana ¥ Npasy HeoSXoAUMUTE KOPeKUMK B ChOTBETCTBME C
NpPOMEHMTE B MKOHOMMUECKaTa OGCTAHOBKA W PUCKOBUTE XAPAKTEPUCTUKM HA CLOTBETHWTE aKTVBW. 3a Aa
NOAALPX@ WIM KOPUrMpa KaNWTAsnoBaTa CTPYKTYpa, [IPYXKECTBOTO MOME Ja MNpPOMEHM CyMaTa Ha
AVBUABHTUTE, VBINAILAHN HA AKUMOHEDPUTE, AA BbpPHE KAmNWUTLT HA aKUMOHEPUTE, la eMUTUPA HOBM aKLMK
N1 Aa npoAage aKTVBY, 3a La HaMa/lM 3aAb/DHEHUATA CH.

CrolftHoCTTa Ha CbOTHOLIEHUETO 3a NPECTABEHNTE OTHETHY NMEPHOAN € oBoBILEHa KAKTO CefBa;

) 2016 2015
CobcreeH KannTan 14 321 10 122
i 21 667 23 322
Mm-lyc napy ¥t NapyvHU EKBMBANEHTH (3 198) (2 949)
eTeH GLAr 18 469 20373
[KanwTan KbM HeTeH guar 077 0.49

YBenuueH1eTo Ha ChOTHOIUEHWETO KanwTan KbM HETEH Abar npes 2016 r. cipamo 2015 r. e B pesynTar
Ha nonydeHuTe (UHAHCUpaHWA nop diopMaTa Ha 6GaHKOBM W THPrOBCKW 33EMW Bb8 BpPb3Ka C
UHBECTULUMCHHaTa ASKHOCT Ha [lpyKecTBOTO.

4.3. OueHKMX No CpaBeIMBa CTofiHOCT

LpyXecTBOTO rpynupa aKTUBATE W NECUBUTE, OTYMTAHK NO CNpaBefIMBa CTOWHOCT B TPU HMBA Bb3
OCHOBA HA_3HAYMMOCTTA Ha BXOASAWATE MHd:opmauml, ¥3NOMI3BAHA NMPY ONPEeReNsHETO Ha CripaBegnuBaTa
croiiHocT. MlepapxusTa Ha CripaBeAsIBaTa CTOMHOCT BKIOMBA CEAHWTE HUBA:

~ Hueo 1 - nasapHu ey (HexopurvpaHn) Ha aKTUBHM N23apy 38 URSHTUMHUA aKTUBY Wil MacuBy;

- Hueo 2 - xognuia uHgpopMaLMA, pasnuvHa OT NA3apHW WEHN, BKAIOYEHM HA HUBO 1, KOSTO MOXE Aa
Gbae HabriogaBaHa Mo OTHOLWEHUE Ha AS/IeH aKTVB WM racyBs, WU NPAKO (KaTO LEHU), WX KOCBEHO (Ha
6a3a Ha ueHuTR); U

- HuBo 3 - BxoAswWa vHpOpPMaUUA 38 AaAeH aKTUB WU NacuB, KOATO He e GasupaHa Ha HabmopgasaHu
nasapHu AaHHN,

AKTMB Wi nacvB ce KnacuduumMpa Ha Hak-HMCKOTO HMBO Ha 3HauuMa BXOgAWaA wH¢opMauus,
¥3Mo/i3BaHa 33 ONMpEIeNAHETO Ha CNPaBeANMBaTA My CTOMHOCT. 3a OLEHKa Ha CTIpaBeIMBaTa CTOMHOCT Ha
(PMHAHCOBY MHCTPYMENTY €A MBTIOMEBAHK MySNMKYBaHW KOTUPOBKM Ha LIEHM HA aKTMBEH ra3ap. 32 oleHka
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pon VekoHun” 004 - o, AHCD8

Ha CHpPaseAnuBaTa LeHa Ha HEABKUMK UMOTH U3NoNsBaHN ACKNaAM Ha HE3aBUCUMU NMLEH3NpaHW
OLEeHUTENN,

BanaHcoBaTta CTOWHOCT MUHYC NPOBU3MKTE 338 CBS3LUEHKA HA TbProBCKUTE B3SMaHWA U 3afb/DKEHMA ce
npuemar 3a NpUbAM3UTENHWU CNPaBeANUBIA CTORHOCTH,

5. ChLileCcTBEHM CUETOBOAHN OLEHKA N RPeLeHKN

OueHKVTE ¥ NMpPELUEHKWTE €3 MOCTOAHHO PasriexgaHn n ce 6a3upaT Ha WUCTOPUUECKW CNWT W ApYrU
(axTOpK, BIUNOUMTENHO OYaKBaHMA 3a GuAcliM CEOUTHA, KOUTO Ce CUMTaT 3a pasyMHM NpM TeKyluTe
obcroATancrea,

5.1. ChinecTBEHN CUETOBOAHN OLIEHKN M NPEANo/IOKeHNA

ApyeCTBOTO NpaBu OUEHKN W AOMYCKaHWA, OTHacAlWM ce A0 GbaelleTo. MNonyueHUTE CUETOBOAHW
CLEHKM MO AehHUHUMMA PAAKO CA €AHAKBW C peasTHUTE pe3ynTati. OUeHKWTE ¥ MPSANONOKEHVATE, 32 KOUTO
UMa 3HEUWTRNICH PUCK OT NPUUMHABAHE HA CHILSCTBEHW KOpEeKUWM Ha GanaHcoBuTe CTOMHOCTY Ha aKTWBY U
nacusyn Npe3 cnejsatlaTa huHaHCOBA FOAWHA CA U3NOXEHN NO-40NY.

OusiBara 0De3LeHIE Ha PEryTalLnaTa

OpyecTBoTO TecTea BCAKA [oAMHa Aany penyTauusaTa € MPeTbPNANA HAKAKBa 00e3UeHKA CLIfIRCHO
CHETOBOAHATA NONUTUKA. Bu3cTaHoBMMATa CTOMHOCT HA EAWHUUMTE, FEHEpUPalM NapWdHW noTOuW, e
onpejencHa Ha u3UXCNABaHe Ha cToiiHocTTa B8 ynoTpeba. TesW MIUMCAEHUA UBMCKBAT WIMOMEBBaHEe Ha

. OUEHKI.

CripaBefInBa CTOHHOCT Ha ADYTH QHHAHCOBH MHCTDYMEHTH

Cnpasegnueata CTONHOCT HA (PMHAHCOBU WMHCTDYMEHTH, KOMTO HE €& TbprysaT Ha aKTMBEH masap, ce
ornpeness Ypes vENon3BaHe Ha OLEHUTENCKN TEXHUKN. JIPYXECTBOTO U3MON3Ba CBOA NpeueHia 3a ustop Ha
pasHooGpasHM METOAW W npaBy AOMyCKaHWs, KOWTO OCHOBHO ce 6asupar Ha MasapHW YCIoBuA,
ChillECTBYBAWY KbM AaTaTa Ha GanaHca. [pyXecTBOTO € M3NO0M3BaN0 aHaNM3 Ha AUCKOHTUPEHUTE MaPU4HV
I0TOUM 33 paanviHK (PUHAHCOBY aKTUBMW, KOUTO HE Ce TbPIYBAT HA aKTUBEH Masap.

TiprsHaBare Ha npyxoan

ApyxecTBoTo Npu3HaBa MpUXoAy, CLO6PasHo CTENEHTa HA 3aBLPIUIGHOCT Ha TPAHCTIOPTHUTE YCIyTH,
resepupaHy B obuuaiiHata My paeiHocT, cboSpazHo npasunata Ha MCC 18. Tosu metop ce npwnara
NOCNER0BATRNIHO U 3@ AOMBAHUTENHO M3BLPLIEHUTE YCNYTU — PEMOHT, peKiaMa, TYpUCTUYECKa AelHOCT u
Ap.

Zoxoay npy neHoioHupane
ApyxecTBOTO He e pa3paboTeano NOAKMTUKA 33 AOXOAY NPY ASHCMCHUPaHE.

MOACHUTENHN NPUNOXEHUA KbM F®0 3A 2016 T.

6. IMOTH, MALLKWHN U ChOPBIKEHNA

noaosp. p-An sa

BuA/cyma (. ne.) 30MN se;gm crpagy | MawmWHn Tpca;::' Apyin WEMA’AW OBI0 |
OrverHa c-1 «bm 01.01.2015 348 167 853 35089 438 1438 38 333
- PUAOSHTH 28 5 3170 30 13 3246
- OTIACEHM (5 650} (13)| (5663)
ofio 348 28 167 858| 32609 468 1438 35916

AmopTsanve KM 01.01.2015 69 850 15 793 366 17 078
- HAuMCneHa 1 7 3 2 852 14 2877
- QTCaHa (5 436) {5 436)
obio 0 1 76 853| 13209 380 0 14519
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Banancoea c-v kM 31.12.2015 348 27| o1 5| 19400 88 1438| 21397
OmieTHa c-T kbM 01.01.2016 348 28 167 858 32 609 468 1438 35916
- npuaobuma 5416 76 a5 5 557
- OTTHACEHN (3 260) 4 (65| (3329)
oSiio 348 28 167 B58| 34765 540 1438| 38144
Amoprisayvn kbM 01.01.2016 1] 1 76 853 13 209 380 1] 14 519
- HEuMCIeHa 4 7 3 3028 20 3 062
- OTMUCEHD (862) (962)
ofwuo o 5 83 856| 15275 400 0| 16619

BAnaHcoBa C-r m xpaa HAa : o
nepuoga . 348 23 84 2| 19490 140 | 1438| 21535

BaHKoBMTE 32EMK CA rapaWTHpaHu C TPaHCTOpTHM cpeacTBa KbM 31,12.2016 r. Ha croiiHoct 10 567

Xwvn. ne.

AMOpTHIaUMSATA HE UMOTH, MELWMHA U CLOPBKEHKA C2 U3UMCNIABA, KaTo Ce M3NOMA3EA JIMHEMHUST MeToa

BbpXY OUEHEeHWA NOMEIEH XXKMBOT HA OTAMHUTE MPYNi akTUBKM, KBKTO criefBa:

Crpaan 25 roavHn

MatsHn 3.33 roauHu
TpaHcROpTHW CPeACTBa 10 roavHm
CromaHciy MHBEHTap 6,66 roauHu
Kommiorpy 2 FoAMHW
fpyrv 6,66 roguHn

WMoTHTE, MawIMHUTE M CLOPLXEHWATa Ha [PYECTBOTO BKAIONBaT 3eMu, KouTo ca YIU,crpagw,

MAWMHY, CLOPLXEHWS , 0OCpyABaHe, TPAHCMOPTHU CPeACTBa, CTOMAHCKU WHBEHTap, KOMMIOTPU M ApyTM
AMA. Hair cbiectBeH Asth B CTOMHOCTTA Ha [IMA 3aeMaT TPAHCTIOPTHUTE CPERCTBa, KOETO ce obycnaena ot
OCHOBHaTa AHOCT Ha APYXECTBOTO.

7. HemarepnanHy aKTNBY

HemaTtepuasHuTe aKTMBy Ha APYMECTEOTO Ca C HE3HEYMTENHA CTOWHOCT. Kbm 31.12.2015 1. T e 347

XML NB,, a KM Kpast Ha 2016 r. — 274 xun. ne.

8. MusecTuLMM B acOLMMPAaHN NpeanpusTia

Bl MHBECTULUA Omuecanme (Mme) CroiinocT
{xun.ns.)
LIMMPAHO NpeanpusTHe Meta IOHWoH 4
Cymy CaliTenHr 50

9. MaTepManHu 3anacu

Bupose marepuasiim 3amacn/e-1 (on.nge,) 2016 2015
ICYpOBYHI 1 MBTEpHam 131 165

B cTOiHOCTTa Ha MaTepuanuTe ce BKAIOYBAT OCHOBHO, rOPHUBA, CMa30YHM MaCNa, PE3EPBHN HacTh U IYMU.
MeTogbT 3a OoTnMUCBaHe € cpeAHo-nperersexHa uena (ceGecroiiHoOCT), CHINACHO JONYCTUMMAT

anTepHaTuBeH noaxod Ha MCC 2.

MaTepuasnHy 3anacy He ca NPpeAcCTaBeH! KaTo obesneveHue Ha 3aALMKeHUA.

10. DUHAHCOBY UHCTPYMEHTH

10.1. Kpeautit 1 B3eMaHun

crp. 14




b, a8, 2016 2015
TproBexy B3eManna 623 TeaN OT CBbPSAHN ML 3683 3539
dpyry BIeMaHus 5786 3925
[B3eMaHun OT CBLPIAHM NULIA-KPATKOCPGHHA ¥ [HATOCPOYHI 1298 1029
[O6uio 10767 | 8493

ViaBbplLEH € NPErnes Ha B3SMAHMSTa W HAMA YCAOBKA 38 OOCIUEHKE NPE3 TEKYILGTS TOAMHA.

10.2. ToprosciM 32ALDKEHNA U ApYTY (buHaKHcoBy mackeyn (6e3 AafLMKEHUA No HHUHAHCOB

NVI3VIHT)
poun. AB. 2016 2015
[Thproeciv 3amemKenun 663 TE3M Kb CELP3AHN LA 4332 4363
Nacven 393 786
A _K:M (epeoHan 511 607
3 85% 2 794
KM CBLEZAHN AMUA 1530

o 8 095 10 480
. 11. BanKoBM 3aeMN

KbM xpas Ha 2016 r. APYKECTEOTO € CRNIOHWI0 CNERHITE IOICEAPH 32 GAHKOBM 3aEMU:

Aorosop ot 18.12.2015 r. cbe 3aeMogaTen ,06WmHCKa GaHika” Afl. MLPBOHAYANHATA MMABHANA € B
mn& 4 448 000 espo, a_ragexxuT € 30.11.2020 r. JOTOBODEHUAT AMXBEEH MPOUBHT @ 3 MEreueH
R, nnioc HagGaoka or 4,8 nyHKTa, HO HE NG-MANKD OT 5 HA CTO FNOAVIIHO,
BB BPL3KA ¢ KPEAWTA €A NPEZOCTABSHN CreaHMTe oBesneueHs:
. Bmpunopeaaanornopeaanasosua1046p.aamﬁym,mﬁcmemna£spwmﬁm\m%
» BmpumgnaanwmpeABHBMwaypaamamammmmmnaEnmuﬁsAm

BofieHy B ObuHcKa GaHi@;

. B'ropunopgguaamrnopeaammnmmmmmamnmmmwﬂmMBKonuooaB
OfiuHcka 6aHia.

. g:mmréaolﬁ,oaemuum,mxommceac.noaeH,Cmmmaoﬁumta,m&TaemcruaYm
eppRU ; _

e lnoTexa Ha MoseMned MMOT, Haxoasaw ce B rp. Cotus, obuuHa Cronmuns ¢ nnowy 700 KB.M.,
n e T e l..:'Ct:-tll o5 CronuyHa 750

. OTeKa Ha MO3EMAEH VMOT, HaX0AsAW Ce B Ip. Ms, oblumHa € nnoly KB. M,
COBCTBEHOCT Ha IOHUOH MBKOHN OOAHRMMWII.'EP Kupmﬁ;a Croitues; !

¢ lMnoTexa Ha no3eMnes UMoOT, Haxogaw| ce B rp. Cothus aﬁuwmérwmmacnmmzstimn.
WnoTeka o on Horaiy o rpp g& ' ob eaéron 850 ,
. HB MOBEMNEH UMOT, HAXOQALL ¢& B P, us, obiwHa WMHA € how, KB.JM,
COBCTBEHOCT Ha IOHWOH VBKoHM ©oa; P ! !
¢ lnoTeka HA MO3ISMASH WMOT, HAXORAL ce B rp. Cotus, oSmmra CronnuHa ¢ ol 972 KB.M.,

. cobcreeroct Ha KOHuoH Uexkony COA;

. 'l':nmem ol-éan’nmmeﬂ KMOT, HEXOAALY ce B rp. [aBposo ¢ mnous 3,339 axa, coBCTBEHOCT Ha
BROHM ; .

o Wnorexa Ha NO3EMIEH WMOT, HAXOAAW Ce B rp. B. TupHOBO, coBCTBEHOCT Ha MBKOHM OOLl&1

. Volgﬂeka Ha NO3SMeH MMOT, HEXOAAU, ce B Ip. AyiHuya ¢ now 5 axa, coScreeHoeT Ha VBORN

. amm:ca HA MOIEMIISH UMOT, Haxoasl ce B rp. Canwos ¢ nnow 1 910 ka.M., coOBCTESHOCT Ha
BroHK OO/;

+ VinoTexa HMa MO3CMAICH UMOT, Hexoaaul ce B rp. Crapa 3aropa ¢ nnow 3 999 KB.M., COBCTBEHOCT

Ha ¥Yun Eveppxit COf;

e 3anor no pena Ha Ha npuTexxasaHyTe ot Cuntervia Afl aanose B IOHWOH Wexoni OOA.
KM Kkpan #a 2016 r. HenoraceHata raaBHKLa Bbanusa Ha 3 673,12 xun. espo.

florosop or 27.01.2016 r. cxc 3aemogaten OBumHcm Banka Afl. MupaoHaYanHaTa [MABHVLA € B
pasmep Ha 1790000 espo, a nagexsT 31.07.2021 r. [JOroBOPSHMAT AWXBEH NPOLEHT € PaBeH HA
Tpumeceyen EURIBOR, nmoc HagGaska or 4,8 NyHKTa, HO HEe NO-MAIKD OT 5 HA €10 FoAULLHO.

BuB Bp‘l:%m C KpeawTa ca NPEAOCTAEEH CNeAHNTE che3neuaHus: 8 631

¢ Teta no VNOTEKR BLPXY NO3SMNEH KMOT, Haxopwn ¢& 8 ¢, Bonysk C nuow, KB.M,
co&c-rneﬂocrn peam OHroH M:R:ovun oon: ! 3250 '
s [leta no WNOTEKA BLPXY MO3SMIIGH MMOT, HaxD, ce B ¢. Bonysk ¢ nao KB.M.,
cnﬁmneu&ern Ha 10HnoH Mgl'gun 00A; ! anl "
- ll;llbpanno Aaanornopenana Ha ABTcbyt c per. N2 CB 3146 AT, coficreeHorT Ha HOHMOH
BKOHM ;
« Bropu no pe/l 3an0r Ha GAHKOBUTE CMETKK Ha KOHMCH MBikoHu B OGuMHCKa 6aHKa.

s LTI

crp. 15
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KbM kpas Ha 2016 r. HenoraceHaTa rMaBHULA BbaNK3a Ha 1 721 xun, eapo.
12. Nvaunr
OUHAHCOB AU3NHI

{PYXeCTBOTO € NU3MHIoNoMY4aTen MO OTHOWEHME Ha V3NON3IBAHN B ASHHOCTTA TPaHCTIOPTHU CPEACTBa.
Kem 31.12.2016 r. HenoraceHuTe rnasHWLM €A KAKTO Cregsa:

Nvaunroparen/gorosop cyma/nesa

BM JIU3UHI 20140512 40939
BM JIU3WHI 20140514 12 666
BM AU3UHT 20140515 32336
BM AIUBUHT 20150824 66 358
abujo 152 300
EBPOSIAV3 01001876/001 2542
EBPONWM3 01001876/008 18 283
EBPOSIAV3 01001876/015 6 872
. EBPOJINIA3 01001876/017 38805
EBPOAUN3 01001876/018 6 597
EBPOSWV3 01001876/019 26 185
EBPOIM3 01001876/020 4676
EBPO/IMA3 01001876021 11556
EBPONWIA3 01001876/022 11 766
EBPOSIAM3 01001876/023 17 560
EBPOSIAYS 01001876/024 9979
EBPOMWY3 01001876/029 13 750
EBPOMAY3 01001876/030 3826
EBPOJIVIA3 01001876/045 148 919
EBPOMW3 01001876/046 310 721
EBPONWIA3 01001876/047 310899
EBPO/TWM3 01001876/048 435 711
EBPONINIA3 01001876/04% 64 161
. o610 1442818
1518114066-COXENWUIA3 44 985

NaaeskbT Mo AUayHrogaTeny e KakTo cieaea;

2o eana rofuHa:
HavmeHoBAHNE XWNJIB. 2016 2015
BM JluzuHr 116 328
Esponuiis AyTo | 1465 1607
Coxenuits Buyapus 28 26
1609 1961
Hag egra romma:
HanmenosaHne/cyma (xun.ns.) 2016 2015
BM Jlusunr 36 153

| LM cto. 16
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| Esponviis AyTo 343 1416

Coxenuits bunrapus 17 45
396 1614
13. Npuxoam
Mpuxoay OT OCHOBHA AeliHocT: ZO_:I.GI ZLSI
Npogasia Ha TPRHCROPTHY YCMYTH 40304 42275
| Aipyru npmxopw: 2016 2015
Haemu 191 207 |
Pexnama 105 78
KomneHcaumm v cyGenamm 465 |
PeMOHTHW Yonyii 69
MpuxoAu No usn. gena 17
| Mpogaxba Ha aKTuB# 2125 1132
BuscraHoseHo AC 762 371
o 3acTpaxoBaTenHy 06e3WETEHMS 176
Dpyrn 94 72
3522 2342

14. Paaxoan no MKOHOMMYECKA ChIUHOCT

CYypoBitHi 1 MaTEpHATH;
Bup pasxon 2016 2015
lopvBa ¥ CMasoqHU MaoTa 12 134 13 704
En. eHeprus 102
PeaepBHN 4acTi ¥ NyMK 1433 2010
TpaHCTOPTHA OpraHK3auus 445 517
Jpyrv MaTepuanu 360 286
14 372 16 619

. Brrumm yonyrm:

| Bua pasxop 2016 2015
Haemu 2448 2 967
Takc BbHILEH TPaHCNIOPT-TON Takcu 2184 2279
KomucHoH 1714 1851
Omur 15 17
Pexnama 199 206
PeMOHTHY YCITyTH 616 404
KoHEY ITaHTCRN YOy 162 200
3acTpaxoBiu 623 521
| [TupokaBHA ¥ HOTEpPHAHA TaKCh 157
| [aksbin 1 Tako 326 118
| Apyrl BLHIHY YCRYTW 1007 1514

9451, 10077

cTp. 17
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Apyru pasxog:
| Bua pasxon 2016 2015
KoMaHZVPOBKY 3648 3258
XOTescKo HaciaHABaHe 462 531
Cnobiu u mixey sbpxy MyGNWYHU B3gMaHKs 172 95
OBeaieTeHnA W HEYCTONKY 100
Pazxoay o pena 33 140
bpak Ha aKTHBK 245
Japexus 20
OTnicaHn B3eMaHKA 426
dpyrn 453 986
5 559 5010

15. duHaKcoBM NPUXOAM U pa3xoawn

. HanmenoBanue 2016 2015 |
Mpuxoay o MMxXen 18 13
Pasxoay 3a mvpey no GaHKOBYW 3aeMu ) (552) {158)
Pasxoi 38 moxey Mo HeBaHKOBY 3aeMU (1) {59)
Pagxofn 3a n¥xey NO ACroBOPY 33 (IMHBHCOB NAIKHI (248)| (1375)

| Pazxoan 33 GaHKOBW TakcH 1 KOMUCAOHHMN {91) {130)
Pa3xofy OT BanyTHY NPEoLeHKN (9) (6)
Apyrv dUHaHCOBY NPUXOAU 21

(883) | (1 713)
17. foxoav Ha nepcoHana
17.1. Paaxonv 3a HaeTH AMUa
HanmeHoBaHNE 2016 2015
Hauncnexnu sannat, 05e3ETEHMA N NPOBK3YK 33
CTITyCKN 4544 4 315
Haumcnenn ocuryposiu 889 878

17.2. 3apwDKeHNn KbM HReTH Anla

SagnmiceHus B OTueTa 33 (PUHAKCOBOTO CLCTOAHMUE 3a: 201 201J

HeMsrnaTteHyn 3annat 1 KOMNEHCHpYeMU OTTTYCKU 511 607

18. CobcTBEH KanuTan

18.1. OcHoBeH KanuTan

OcHOBHMAT KanuTan Ha ApyxecTeoto e 6 176 xun. AB,, pasnpeaesieH B 61 610 asna ¢ HomuHan 10
(aecer) nesa.

Mpe3s oTMeTHMAT nepuoA € USBLPIIEHO YBENMYEMUE HA KanuTana ¢ 3 001 xun. fB. 33 CMETKA Ha
HepasnpeaeneHaTa nevanta, AOMLAHWTENHU BHOCKU OT ChAPYXHWLWTE W KaNUTANM3MPaHO B3eMaHe Ha
CLAPYXHUKA CuHTETMKE All, NPOM3TUYALLD OT 3aAL/MKEHMUA MO (PUHAHCOB NU3MHI KbM EBponuiis Ayto EALl,
ueaupaHo npesy Tosa Ha Maywp NoaxucTuke EAJL.

cmp. 18
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18.2. HepasnpegeneHa nevanta

4630

KbM 1 aHyapn 2015
MNeyanta 3a roguHaTa 2317
\Apyrin TpaHcdepy =
Kum 31 aexemapn 2015 6 947
KoM 1 Axyapw 2016 6 947
[Teyanta 3a roavHaTa 2634
Yeenuuenue Ha kanvTana (1 436)
Kum 31 pexemppn 2016 8 145
19, MapM M NapUHY EKBUBANEHTHA
CyMa — Xun. AiB. 2016 2015
Mapu 8 6poii ¥ B AENO3IUTY HA BIHKRAHE 3198 2 949|

20. OnoBecTABaHEe HA CEBP3AHN AMLA

3a CLOTBETHUTE MEpXoAY APYXKECTBOTO ONOBECTSBA CREAHWTE CASNKW CbC CBBbP3aHW nrua:;

XWUR.MB.
. eneno c: Texywa |NpenxonHa
roguHa roguHa
NPpeAnpPUATHETO — Maifka
- MPeICCTABEHY YONyTY 11
- MB@U NO MeAY4EeHy 3aeMu 59
QKW C APYTY CEbP3RHA AMLA
L npefocTaBexn my? 150 150
. nonyseHn yoryra :é ﬁ
- fIVXBA NO NPEROCTABSHW 328EMN 1
- NKXBA NO NOAYYEHW 38eMU
XA.N1B.
canja KuM Kpas Ha nepuoga: Texywa |Mpemgxoaua
rogvHa rofgiMHa
B3SMaHKA OT3
- ApyT¥ CBbD3aHN mua 1 298 1029
SANWDKEHNS IChM:
- _NpeanpUATHETO — Malika 1 530
. 21, Cu6MTHA CNea Kpas OTYETHUA NEPUOA, YCIIOBHM aKTUMBM U YC/IOBHN Nacuey

He ca HacTbnNUN CbOUTUA KOUTO Aa VM3MCKBAT KOPEKUWY B FOAUILHUA (PUHAHCOB OTHET, KAKTO M HAMa

YCNoBHW aKTyUBY W YCNIOBHY nacusy.

28 mapt 2017 1.
ChLCTABUTEN:

llervp Paiivos lleTpos

%W/ rbkosonwrenf M

Huwonaii Bemmios flata,

Upartino JlioBeros KoHcTaHTnHoOB

32
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~fOHNOH UBKOHW" OO
® Foamwen poiunap 3a aeiHocTTa
3a 2016 .

Hacrosuynar JOKa/ e U3roTBeH Cbl/IaCHO U3NCKBAHUSTa Ha
JaKoHa 3a cYeToBOACTBOTO U Tsproecxmns 3aKOH

crp. 20




O6wa nudopmanun

OcHOBHA AEHHOCT HA APYIECTBOTO &;

BuTpeilieH ¥ MEKAYHAPOAEH TPAHCMOPT, TYPONSPaToOPCka U TYp areHTCxa AeMHOCT, BLTPeWeH U MEXAyHapoaeH
TYpYILM, PeKNaMHU YCITyT, PEMOHTHU YCITyTH 1 AP,

Ynpasuwrens: Meaiino Nio6eHoB KOHCTAHTUHOB
Ceerno3ap Towkos JllobeHoB

Mpoxypucr: Vieaitno OumuTpos CroaHob — 4o 21.09.2016 r. 1 Hukosaid Benvios Maxvaitoros ~ or
21.09.2016r.

HawH Ha npescTansane OT eAVHWs OT ABaMaTa YIPIBHTENM W NPOKYPHCTa, ACTBALLM CaMo 3aeaHo.
Cepanviue 1M agpec Ha ynpapnenme: P.Burrapra Codua 1000, ya. Uap Mean Wuumvan N2 17

Aapec 33 wopecnonfieHuun: P.buirapun, Codma 1202, waMapua Jiyvsa N2102, x.k. Astorapa Cepauia,
AnMMHVCTPaTVIBHA CTpaja, eT.2

Knonose:

AOHMoH Meiorm OOA" - kioH LiymeH

Ceparmue v agpec Ha yrpaeneHye rp. WWymen,yn. Liap WeaH AnexcaHanp N@ 54
AOHVOH Wewor 00" — wnoH BuavH

Ceganuuie v agpec Ha yrnipasneHve rp, BuauH x.x.Brapaxgane 6n.2

AOHMOH MBioH OOA" — knoH KocreHamn

Cepanmiuie v appec Ha yripaenaHre rp. KiocreHaun ,6yn. Liap Oceoboauren N2 239
AOHMOH MexoHn OOA° — knoH Barmiuk

Cepanviiie W agpec Ha ynpaensiive . bamuk k8. bBamvk, 6n.18, Bx.B, et.7, an.3
AOHMOH MBkoHn OO/ -wnoH Masapammk

Ceganuiie v agpec Ha ynpasneHve rp.Mazapmpiui, yn.Llap Meau Liumvad NO7A
A OHVOH ViBxony OO -wnoH Ambon

O6cmpBanm Ganku:

-baHi@ ACK" EAQ ,

~YHUKPEAWUT BYNBAHIC A}
~THPTOBCKA BAHKA "A
JLKB"AL-KITOH NASAPIDIAK

JTbPBA MHBECTVILIMOHHA BAHKA™ AQl
BBVA- ICNAHWA

~OBLLWNHCKA BAHKA"AL

LSVIPAAT BAHK” Af}

Onwrap :

OavTopai ApYXecTso Asecta OpumvHr OO[ ¢ per. N2001 B8 WMHCTMTYT@ Ha AWMNOMMpaHUTR exCrepT-
CHETOBOAVITENM C OTTOBOPEH oauTop Emunua Avvuesa MNouesa ¢ per.00343.

OTroBOPHOCT H3 PbKOBOACTBOTO |

PbKOBOACTBOTO MOTEbLPXKAREA, He € NPUIaranc NocneAcBaTeNHo aAeKBaTHA CHETOBOAHA NOMTUKA N YE Npy
U3rOTBAHETO Ha (MHAHCOBUTE OTYeTH KbM 31.12.2016 r. e cnaseH MpUHUMNA Ha NpeANa3AMBOCTTa Npy
OlUeHKaTa Ha aKTUBUTE, NaCUBMTE, NPUXOAWUTE U pasxoauTe,

PbKOBOACTBOTO CbWO Taka NOTBbPXKAABA, Y& C8 € NpUALPXaNo KbM Ackcresawmre MCC; MC®O, karto
thHaHCOBKTE OTUETY €A WUSTOTBEHW Ha MpUHUMNE Ha AECTBALIOTO MPeANpuATHE, KakTO TOBa Ye He
MBBECTHW [aHHW, KOMTC BOAST A0 HECHIYPHOCT OTHOCHO BBL3MOXKHOCTTA NPEeANPUSITUETO Ha NPOALIDKN
CBOATA JASAHOCT.
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PbLKOBOACTBOTO € OTTOBOPHO 3@ KOPEKTHOTO BOJEHE HA CYETOBOAHMTE PerucTpy, 33 UenechobpasHoro
yripaBneHUe Ha aKTUBUTE W 33 NMPESANPUEMAHETO HA HeoBXOAUMUTE MEDKM 3a M3OArBAHETO U OTKPUBAHETO

Ha eBEHTYa/TH¥ 3M0YNoTpetu U APYri HepeRHOCTU.
MudropMauus, OTHOCHO Bb3HArPa)(ACHUATA HA YNPABUTE/IHUTE OPraHN

MNpea 2016 rogvHa HETHWTE PbLIHarpaXAeHUA Ha YNpaBuTeNUTe W MPOKYPUCTUATE, BIAIOMUTEAHO O
AOTOBOPY 3a YNpaBfeHKe ¥ KOHTPON Bb3nu3at Ha 139 x. ne.

MHcdopMaluns, OTHOCHO Y4YacTMETO HA CBHAPYKHUUMTE KAaTO HEOrpaHyuEHO OTTOBOPHM
ChAPYHHMLMN.

Usaiino /lieGeHoB KOHCTAHTMHOB HEe y4YacTBa B APYMY TLPrOBCKM ADYXECTBA KATO HEOrPaHW4EHD OTTOBOPEH
CbAPYXHUK.
Ceetnozap TowkoB Jlio6eHOB He y4acTBa B APYTV TLPTOBCKM APYXECTBA KATO HEOrpaHMMEHO OTToBOpEeH
CAPYXKHMK,

YupepaBaHe, YNPaBeHue y CTPYKTYPa Ha APYIeCcTBOTO

ApyecTBoTo e pervcTpypado no ®ff Ne 7969 ot 1997 r. Ha Copuiicikv rpaackv cea kaTo JOHUOH TPENA
KbMNAHWU" 004

C peweHvie N2 9 ot 03.10.2007 r. ce BrivcBa NPOMAHA B HauMeHoBaHueTo ot IOHWOH TPENA KbNAHW 00/
Ha IOHWUOH MBKOHW O0[ . Bncea yBenudgHYe Ha KanvTana oT 5 xun. AB. HA 1 555 xun.nB.

C Pewenre ot 08.08.2007 r. Ha KioCTeHAWNCKM OKPBLXEH CbA BMUCBa NPEXBbPAAHE HA NPEAnpUATUETO Ha
eAHonuyeH Tbprobel, Meaitno JMioGeHos KoHcranTuHoB — WBKOHW, kaTo CLBKYNHOCT OT nNpaBa,
33TLIDKEHNS U PAKTUHECKM OTHOLLSHUA.

CTpyxTypa Ha KanuTaNa Ha APYWeCTBoTo!

CoapymHug 31.12.2016T.
Bpo# Croiinocr BHoouit | % flan
ARNOBe neopa
Vsaiino MioGeroB KOHCTAHTUHOB 15131 1513 100 1513 | 24,50
CaeTnosap Towkos Nlio6GeHos 15131 1513 100 1513 | 24,50
LCUHTETUKA® Afl-HenapuiHa BHOCKA 31 499 3 149 900 3149 | 51,00
O6wo: ‘ 61761 | 6176100 6176 | 100,00

Ha 6asa nocoueHuTe no-rope AaHHY KbM AaTaTa Ha OTUETa KOHTPOSIMPALL ChAPYXHUK € ,CvHTeThka” ALl

YupeneHa e BTOpa Mo pef unoteka B nonza Ha OBLWHCKA BAHKA ALl Ha nputexasaHwTe LsioBe oOT
CMHTETUKA Afl oT kanutana Ha ICHWOH UBKOHW COA no Horoeop 3a GaHkos kpeaut NOB-BK 131/
18.12.2015 r. /fupea 8 nonza Ha OBLUWMHCKA BAHKA A no [loroeop 3a Gankos ikpeawT NOB-BK 102/
24.03.2014 r., cknioueH ¢ EBponuits Ayto EALL/.

Ha 31.03.2016 r. 06wW0T0 cLOpakue Ha APYXECTBOTO B3EMa pelleHKe 33 YBeTMMeNMe HA KanuTana.

B pe3ynTaT Ha TOBA TO/ Ce yBenu4apa Ha cymarta oT 6 176 100 nB., kaTo Hepa3npefeneHaTa nevanta ot
MMHANW roguvHW B pasMep Ha 1436 200,00 nB. ce KanuTanu3upa B AONMLAHWTENHW [AAJIOBE HA
cobcreenmuuTe MBaitno fMoBeHos KoucTawrnios v Ceetno3ap Towkos JlicGeHoB., Te BHACAT u
BOMbJIHATENHY MApUYHA BHOCKW B pasMep Ha 35 000 ne. oSwo. B pesyntaT Ha Tosa WMeaino ficbeHos
KoxcrantuHoB npuacbusa 15 131 asina ¢ romuean 10 aB. Bceku win 24,50 % or kanurana, a CeeTnosap
Towkos JItoSexos — 15 131 gana c HoMuHan 10 ne. Bcekn uan 24,50 % OT KanWTana Ha APYXeCTBOTO.
KOHTponMpawmaT cuApyxHuK ,CuHteTvka” Al kanuTanusupa CBOS B3eMaHe, npuacbuTo cbrhacHo
AOroBOpyM 3a yecun ot ,Maybp Nlomiwmcuke” Afl, NpeACTRBNABAINO 3aABMKEHNA NO JOrOBOPKU 33 NIU3UHT
¢ ,EBponuisa Ayro” All B pasMep Ha 1529 900 ne. BcieacTBue Ha ToBa npugobusa 31 499 gsna c
Homuxan 10 neea, v 51,00 % ot kanuTana. Mo TO3X HauMH CTPYKTYypara Ha COGCTBEHOCT Ce 3anas3sa B
APOUEHTHO OTHOLWSHKE, nogacbHo Ha npeaxoada OTUETEH NEeproa.

ApYKecTBOTO Ce@ YNPaBAABa N NPeACTaBAABa OT:
* WBaitno NMio6eHoB KOHCTAHTUHOB - YNpasuTen
s (Ceetnosap JlicbeHoB TOWKOB — yrnpasuTen
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¢ Meaitno fiumurpos CTosHOB — npokypuct Ao 21.09.2016 .
s Huxonail BenuHoB NaHalioToB — Npokypuct or 21.09.2016 r.

HauuH Ha MpesACTaBnsBaHe OT eAVHWA OT BaMaTa YIpaBUTENM 1 NPOKYPYCTa, ASHCTBAILM CaMO 3ae/HO.
UncneHoCT U CTPYKTYPa HA NnepcoHana

Kbm 31.12.2016 r. cpeaeH cnuckb4eH Gpoli Ha NepcoHana Ha ApYXecTsoTo e 687 gywu.
CBupaaHn Anuya

CoGCTBEHMUM HA KanuTana Ha Apy)XeCcTBOTO Ca!
¢ WBaiino NiwbeHosB KOHCTaHTUHOB
 Ceetnozap NieGeHoe Towkos
e ,CHHTETUKA™AL

ObllepHd U acounnpaHn Apysecrsa
META IOHWOH 00A
CUTHU CAUTCUHT

Apywecrsa ,B KOWTO COGCTBEHMLUUTE HA KanuTana M APYMECTBOTO MMaT 3HaAMWTEeNHO
BUAHNE N KOHTPOJ, KAKTO U yuacTie B YNpaBbuTeNeH Wi KOHTPONCeH OpraH:

CUTU CATCUIAHT 004
VUBKOHY EOOA

WUBKOHYW 004

EBPO ENVUT 004

YHW EHEPDKU 004

BOHW EKCNPEC 00A

IOHWOH BYC CbPBUC 004
BIOPO CTYAEHTCKU TPY, 0OA
NMPECEBHA MHCTANALIMA ECOA
BCECTPAHHW YCITYTU EQOJ,
KOPTEHA CMOPT 00/

YHW UHBECTMBHT EOO/

AKBA NMAYDBP MPYT1 004

B MECT ECO/]

IOHWOH BYC CbPBUC 004

TbproeckuTe B3aKWMOOTHOWEHUA Mexay ,IOHAOH UBKOHIK " 004 1 cBbp3aHKTe AKUS Ca NOCTaBeHU
Ha paBHONpPaBEHA TLPrOBCKA OCHOBa K He Ca MPEACCTABEHU HUKAKeW npeepeHUun UnKM cbnexdeHun Ha
6a3aTta Ha TOBA, Y& Ca CBLP3AHY FkLA.

KpaThk npernea Ha CbCTOAHMETO Ha nasapa
« AHanus Ha KOHKypeHTHaTa cpeAa - APYMECTBa C NoAcSeH BMA ACHHOCT , nasapen
AN, NpeAnaraHn NPoRYKTA U YCIyTH
« PerncrpauvoHHy, IMLEH3NOHHN W Pa3pelUUTS/IHK PEXXVMIA
¢  [AupriaBHA NOAKUTUKA '
OcHOBHM pe3ynTaTi 38 roAuHaTa

Mpuxoau oT AeHHOCYTA:
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2016 r. 2015r.
Bupose npuxonu BGN"000 OTHoCHTeNIEH OTHoCHTENEH
gan 8 % BGN"000 asn e %
TPaHOPTHIA YCNYTI 40 304 91,96 42_ 275 94,75
Opym npvoomv 3522 8,04 2342 5,25
43 826 100 44 617 100
Bua Ha ApYyruTe NPUXOAY 2016r.
BGN"000
Haemu 181
Mpoaakba Ha aiTMBeK . 2125
| pymu 1206
O6uo: 3522
DuHAHCOBW npUXoan 2016T. 2015 r.
BGN"000 BGN”000
Mpuxoan oT nuxew 18 13
[pyti MHAHCOBW NPWXoaM 2
0O6ujo: . 18 15
DUHAHCOBY paIxoav 2016 r. 2015 r.
BGN"000 BGN"000
TaKkcy 1 KOMUCUOHHY 91 130
JIvXBY MO 33eMK W AU3UHI 801 1592
OTpUUSTENHY KYPCOBY Pa3fIMKi 9 6
06mo: 901 1728

Paaxoan 3a AeWHOCTTa:

2016 . 2015 r.
cymMma |ovit.gsn| cyma |ovH.gan
Bup pasxop Don.ne)l (%) |QGown.ns)| (%)

Paaxopy 3a Marepuasi 14 372 3597| 16619) 41.20
9451 23.65| 10077 2498

Paaxogv 3a yonyrm
Pa3xoav 3a amopTusauni ¥ obesuenka 3071 - 769] 3215 7.97
Pazxogy 38 nepcoHasia 5433 13.60] 5193 12.87
| [pyrv pazxoam 5559 13.91 5010 12.42
CeBecTONHOCT HA NPOAAAEHN CTOKU 1 AD.AKTUBY 2 068 5.18 221 0.55

Hait-ronAm oTHocuTeneH Asth B ONEPATUBHWTE paixogu Ha [lpywectsoto 3a 2016 r., ca pazxoaute 3a
matepwanu. Te npencrasnssar 35,97% oOT onepatTMeHUTE pa3xoaun. ToBa obycnaen OT obuvaliHata
AeHOCT Ha APYXECTBOTO — TPAHCNOPT Ha MLTHWUM B CTpaHaTa 1 uyxGuHa.

duHAHCOB peaynTaT

OuHaHCOBUAT pesysTTaT Ha [ipy)xectsoTo 3a 2016 r. e neuanta B pasmep Ha 2 634 xun. nB. cnep obnarade
C KOpnopaTvBeH faHbi. [laHbyHaTa craBka 3a 2016 1. e 10%.

MHBeCTNUUM
MHBECTULVOHHATA NpOrpaMa Ha APYXECTBOTO € 065bP3aHa ¢ OTKPUBAHETO Ha HOBYM aBTOBYCHU MaplpyTV B

CTpaHaTa 1 vyxo©uHa. MpoAwDKaBa MIrpaXXaaHETO Ha TpaHcnopTHa 6asa B rp. Codun. MHBECTUUMOHHATA
nporpaMa ce (MHaHCHPa OCHOBHO C NPUBNEYEHN CPEACTBA - (PUHANCOB JIM3UHT 1 GaHKOBY KPEAVITU.

4
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MNpez 2016 r. apyxecrBoto npuzobuea 3HauuTeneH 6pol aBToBycw, B peaynTaT Ha KoeTo
aBTCOYCHUAT Napk € paswupeHd, KCeTO NOBULIABA KOHKYPEHTHOCNOCOGHOCTTA W KavyeCTBOTO B
0BCYXBaHETO Ha KnneHTuTe. Tas3u TeHAeHUWA ce 3anassa v npes 2017 r.

Puckosy haxtopn

NMonuwrmieckn puck

MNoAMTUMECKUAT PUCK OTPasABa BAMAHUETO HA NONUTUYECKWTE MPOLECH B CTPaHaTa BbpXy CTOMAHCKMA W
WHBECTUUMOHHUA MpOUEC 1 O-KOHKPETHO BbpPXY BbL3IBPALAEMOCTTa Ha MHBeCTMUMuTE, CTeneHTa Ha
NOIMTUHECKUA PUCK Ce OMpeAena C BEPOATHOCTTa OT HeGNaronpuATHM MPOMEHW B WKOHOMMMYECKATO
NOJIMTUKA WM 3AKOHOAATERHU NMPOMEHW, BIMAElUM HeGNaronpuATHO Ha CTOMAHCKMA U WHBECTULVOHHUA
KIMMaT B CTpaHara.

MNocTurHaTata nonuTuyecka CTabwnHOCT M BLBEXABMETO Ha BanyTeH GopA B CTpaHaTa 3HAYWTEIIHO
HaManuxa BAUAHWETD Ha MONMWUTUMECKMA PUCK U CNeA NPOBSASHWUTE HEMonyNsApHM MepPKM CBLP3aHM C
NPOBEXAAHETO HA CTPYKTYpHaTa petgopma ce Habnioaasa NPoMsiHa B nasapHaTa OpUeHTaUMA Ha CTpaHaTta
HW.

BuB Bpb3KA C wieHCTBOTO Ha P Buarapusi B Esponeiickua Chbio3 -HAUMOHa/IHOTO 3aKOHOAATENCTEO Ce
CUHXPOHU3MPA € eBpONeiickUTe CTaHAAPTU., TOBA OKA3Ba GarorpusTHO BAUSHUE 1 BhPXY MEX/AYHapoaHaTa
TpaHcnopTHa AeiHocT Ha "IOHOH MBKOHW" OO4.

BanyTeH puci

BasyTHUAT PUCK € CBBLP3aH C BL3MOXHOCTTa NpUxoauTe oT AefHOCTTa Ha APYXeCTBOTO fa GbaaT MoBAWSHY
OT NPOMEeHUTE Ha BanyTHUst KYpPC Ha feBa KbM APYTW BayTH. B cTpaHa KaTo Bwirapus, HectabuaHocTTa Ha
NEeBa MoXe /3 NPe/IN3IBUKA MKOHOMUYECKa HeCTabUNHOCT. PUKCMPAHETO Ha NeBa KbM eAMHHaTa eBponeiicka
BaflyTa A0Be/e A0 OrpaHyyaBaHe Ha oneaHuATa B KypCca Ha NeBa KbM HAJIOKEHUTE KSTO OCHOBHY HYXAW

BaMyTU.
B aeiHoctta Ha “IOHWOH MBKOHW " OO[l kaTo usano 3acera He CblUECTBYBAa BANYTEH pUCK Tbid KaTo
npogaxtute u AoCTaBAHUTE MaTepuanu /TOpuUBa W PEsepBHM 4acT/ ce M3BLPIUBAT OCHOBHO B €@BPO WAW
JieBa. YowinsTa Ha PbKOBOACTEOTO HA APYXECTBOTO Ca HacoueHU KbM MPOMsHA Ha LeHoBaTa HW MOAWTUKA,
a OT TaM U KbM HaMaJ/IABaHe Ha BANYTHUN PUCK,

WHdnaumoHen puck

VH(pNaUMOHHUAT PUCK C2 CBLbP3BA C Bh3MOXHOCTTE WHGRAUMATa B CTpaHata fga MOBAMAE BbpXy
Bb3BpalLAeMoCTTa Ha UHBECTULIMUTE,

o pbBeXRaHETO HAa BanyTeH 60pA B CTPaHaTa HY, UHMMAUMOHHUAT PUCK UMALle roAsiMO BMSIHUE BhPXY
AeliHOCTTa Ha CTOMAaHCKUTE MpPEAMPUATUA M B TOBA MMCIO W Bbpxy "IOHWOH MBKOHW® OOA. Cnep
BbBEXAAHETO Ha CrabwiMsauvoHHa Mporpama, BanyTeH &opA U (UKCUPAHETO Ha NeBa KbM eAuHHaTa
€Bponeiicka BJTyTa, MHGNALMATA KaTo LUI0 HEMANA U TOBA YNECHM NPOrHO3MPAHETO HA KPaTKOCPOUHUTE
6vaeuin pesynTamm.

JiuxBeH puck

JivxeehnsaT puck e CBbP3aH C BL3MOXHOCTTA NIUXBEHUTE paBHyila npu kouto “IOHWOH WBKOHW" 004
¢uHaHcKpa cBosTa AEHHOCT, Aa Ce MOBULLAT W B PEIYATAT HETHUTE NPUXOAV HA APYXKECTEOTO /13 HaMaesT.
To3u puck MoXce aa Guae YNpaBisiBaH NOCPEACTBOM M3MOQM3BAHE HA PA3NUYHN M3TOUHULM 3a MHAHCUpaHe
(Teproscky 3aemy, BETPEILHO-(OUPMEHA 33[UTHKHANGCT, GaHKOBU KPEAUTY 1 Ap.)

ApPyecTBOTO MMa BHeApEHa TOMUTMKA 33 HAMANIABAHE Ha PUCKOBUTE EKCRO3MuuW KbM (MHaHCOBUTE
WMHCTAUTYLIMM 1 Aap.

CeKTopeH puck

Mopaxaa ce OT BAKAHKUETO Ha TeXHONOMYHUTE NPOMEHY B OTPaChIIA BbPXY AOXOAUTE W MAPUYHUTE FIOTOLM,
arpecMBHOCTTA Ha MEHWDKMLHTA, CUNHATE KOHKYPEHUVA HA BLHIWHW 1 BLTPEWHY NPou3BOAWTENN W AP.

Mo orHowekMe Ha feviHocTTa Ha "IOHMOH UBKOHW" OO CEKTOPHUAT PUCK € YBENWYEH, Thil KaTo € BCSKa
¥3MMHAJIA FOAVHA Ce M30CTPS KOHKYPEHTHaTa Gopba Ha nasapa Ha aBToBycHUTE npeBo3Bavun.

dupmen puck

DUPMEHMAT PUCK € CBbP3aH C eCTEeCTBOTO Ha [efiHOCT Ha APYXECTBOTO, KaTo 38 BCHKO JPYXKECTBO € BaXHO
Ja Ce BL3BLPHaT HanpaBeHKTe UHBECTULMN.

OcoBHuAT upMed puck 3a “IOHMOH UBKOHW" OO/l e cBbp3aH C Bb3MOXHY Pazfivuus B TLPCEHETO W
npeAnaraHeTo Ha TPAHCTIOPTHW W TYPUCTUYECKH YOIy, B NpPeAnoYdTaHuATa Ha norpebutenute win B
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PE3YNTaT Ha 3aCMNEHATE KOHKyPeHUMs. Taka pUCKbT MOXE 4@ OKaXe OTPULATENHO BL3fiefiCTBUE BbLpXY
npoAaxbuTe ¥ CLOTBETHO BLPXY MPUXOAUTE Ha APYXECTBOTO.

Upes aHanuM3a Ha OCHOBHWTE (haKTopy BAMSEWM BbpXY MOMyYaBaHUTE NPUXOAW APYKECTBOTO MOXE Za
HaMany BAVAHWETO HA PUCKA. DUPMEHUAT PUCK 0DeanHsBa BM3HEC PUCKA W (IMHAHCOBUSIT PUCK

Bu3aHec pMcK

BUBHEC PUCKLT CE ONPEAens OT cheundguikaTa Ha ASHHOCTTa Ha APYXecTBOTOo.

3a npepgnaranute ot "IOHMOH UBKOHW" OO[ ycnyrv TupceHeTO e obyctoBeHO rflaBHC OT Mokasarenure
LieHa , Ka4ecTBO W A05paTa UHMOPMUPaHOCT Ha noTpebuTennTe.

DUHaHCOB pHUCK

DYHAHCOBUSIT PUCK NPEACTEBAABA HECUIYPHOCT 38 MHBECTUTOPUTE B ClydauTe Korato (hupMmarTa M3nossBa
ApUBREYEeH UNKW 3aeMHM CPeACTBa.

Upes nokasaTemTe 3a (JMHAHCOBA @BTOHOMHOCT 1 (DMHAHCOBA 3AATLKHAJICCT C2 OTHMTA ChOTHOLLEHMETO
MeXgy COSCTBEHM M NMPUBASYEHW CPEACTBA. BUCOKUTE CTOWHOCTY HA KoehULMEHTA 32 ABTOHOMHOCT U
HUCKMTE CTOMHOCTY Ha koeduuMeHTa Ha (BUHAHCOBA 38AMEXHA NOCT ca A06pa rapaHuuA 38 MHBECTUTOpUTE
¥ 3a caMuTe coBCTBEHULM.

MoxasatenvTe 3a Aena Ha KanuTana, MoONyYeH uypes 3aeMW CTNPEOeNAT Kaxksa dacT or ofms kanuran
NpeACTaBAsABaT NpUBACYEHUTE CPEACTBA. ONKOTO JeNmbT Ha 394LDKEHNATa CNIPAMO COBCTBEHMA KanuTan e
NC-TONAM TONIKOBA € NO-TONSM M (PUHAHCOBUAT PUCK

MpuemnuBaTa WKW HOpManHa cTeneH Ha ¢MHaHCOBMA PUCK 3aB8MCH ¥ OT GUBHEC pucka. AKO BM3HeC pUCKLT e
MaSTbK 33 APYXECTBOTO TO MHBECTUTOPWTE MOXE Aa NoeMat Nno-rofaM GuHaHCoB pucK 1 obpaTHo.

C uen Aa ce ONTUMU3NPA KPEAUTHUSE PUCK , Ba ce NoAobpAT (PUHAHCOBATE NOKA3ATENM Y NUMKBUAHOCTTa Ha
Opyxecrsorto , npes 2014r, ca v3BbPLWEHW CRENKM OTpaseHn B naparpacdy 3.2 u 4.6 o1 [oACHEHUATa KbM
thuHanooBuA oTuer. C 1len HaMansBaHe Ha AANbLYHMTE PUCKOBE, CASNKUTE Ca OTPaseHM B CUETOBOAHUTE
pervctpy npe3 2014r., a ca Bnucaik B TbProBCKUA perucTbp npea 2015r..

Avianu3 Ha HUHAHCOBMTE NOKa3aTeNmn

JInkBVMHOCT

KoedwmuveHr Ha obwa nukewgHoct = 1,1
KoethyumeHT Ha 6Lp3a nukempHoct = 1,08
KoethuumeHT Ha abconiotHa nukeuaHocT = 0,26

Penvabunuocy
KoethnuueHt Ha peHTaGMAHOCT Ha npuxoavTe oT npogadu = 0,06

Koetbuuperta Ha peHTabWIHOCT Ha COGCTBEHUA kanvTan = 0,18
KoedhuuueHT Ha peHTaBUAHOCT Ha nacusuTe = 0,12

EcpexTuBHOCT

KoeduuureHT Ha edpexTMBHOCT Ha paaxoaute = 1,09

KoetuureHT Ha eMeKTUBHOCT Ha NpuxoauTe = 0,91

HayuHo u3cnefoBaTesICKa M pa3BoiiHa peiHocT

py>XecTBOTO He pa3BUBa HAYYHO UICNEA0BATRNCKA W Pa3BoliHa AeHHOCT.
MepcnexTvem U passuTHe

Mpes cnefBal(MTe NEPUOAM APYKECTBOTO MNaHMpa pasimMpssaHe OGEME HA M3BLPLIBAHWTE NPEBO3M,
NpesnaraHuTe Yoy U paskpyuBaHe Ha HOBY ECTVMHALMM KaTO CE 3aMnasy 1 TAXHOTO KauecTso.

Ch6MTHSI, KOWTO CA HACTLIWIN CNIeA AaTaTa Ha (BPUHAHCOBUA OTUeT

Cnen Ratata Ha ChCTaBAHE Ha (PUHAHCOBUA OTHET HB ApYXecTBoro 3a 2016 r. o gaTara Ha HEroBOTO
opo6peHne He €A BL3HUKHANN BaXHU ChOUTUS, OKa3BaLLKM BAKSHUE BbPXY (UHAHCOBMA OTYET.

DonwiHuTrenHa vHbopMauua
HsiMa HaCTLNUAKM CLOUTUR C HEOBKUUACH XapaKTep .
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g ul - HCOB OTYET 2l

WkoHOMMUECKaTa KpU3a B CTPaHaTa HU Hajara TbBKABOCT M BASKBATHOCT Ha YNPaBASHCKUTE PeLleHus.

Hapes ¢ Tosa 3a A06po ynpaBneHue e Heo6XoAUMO 1A Ce Hanara U MOHSTUETO GM3HeC-eTUKA KbM KOSTO ce
CTPEMHM U Hyie B CBOATA paboTa.

oosonren (L A

Ynpasurten: NMpoxypucr:
WBAWIO NOBEHOB KOHCTAHTUHOB HUKONAN BENMHOB oTOB
28 mapt 2017 r.
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AIOKNAQ HA HE3ABYICIMMA OQUTOP

a0

CbAPYXXHULIVTE

HA JOHVOH NBKOHW™ o0
re.coonn

1. Keamupuipmpano mrexnne

Hue vspLplMe OfUT Ha (PUHAHCOBUS OTHET Ha ,IOHKOH uBKOHK" OO (,JpyxecTsoTo"), CoabpxaLy
. OTYeTa 32 (PMHAHCOBOTO CbCTORHME KbM 31 gexemepu 2016 r. v oTuyeTa 3a neyanbata wiM 3ary6ata u
Apyrva BceobxBaTeH JOXOA, OTYETA 32 NPOMEHWTE B COGCTBEHUR KANWUTAN U OTYETA 3@ NapUHHKUTE NOTOLM
33 roAvHaTa, 3a8bpLUBALLA Ha TasK AaTa, KAKTO U NOSCHUTIHATE MPWIOKEHWUS KbM (PUHAHCOBMA OTYET,
ChAbpXauUm 1 0506uleHO ONOBECTABAHE HA ChWECTBEHUTE CHETOBOAHN MOMUTUKM.
lNo Hawe MHeH1e, C M3KNIOYEHKS Ha ed:eicra OT BLNPOCa, ONKCaH B pasfena oT Haluva [oknag ,Basa 3a
M3pa3fnBaHe Ha KBANMMGMMUUMPAHO MHEHWE™, MPUNOKEHUAT (GYHAHCOB OTUYET MPEACTABA AOCTOBEPHO, BbLS
BCUYKM CHILECTBEHW acnekT#, (UHAHCOBOTO CbCTosHME Ha [ipywecTBoTo KbM 31 fexemepyu 2016 r. u 3a
HeroBuTe IMHAHCOBM PE3yATaTV OT AeiHOCTTa U NapUYHUTE My MOTOLW 33 roAvHAaTa, 3aBbPILBALLA Ha Tasu
Aata, B cboTBETCTBME C  MexayHapopgHuTe CTaHaapTy 3@ (MHaHCOBO oTyuTaHe (MC®O0), npuety oT
Esponelickun cuio3 (EC).

2 basa 38 n3paznBane Ha KBaTHPUUNPIHD MHEHHE

2.1. CroiiocTTa Ha [bAroTpaitHuTe MaTepuanii akTMBK NocoueHu B OTueTa 3a MHAHCOBO CbCTOSIHUE
kbM 31.12.2016 roguvHa, e 21 525 xunagu nesa. lpes 2016 roguHa, pbKOBOACTBOTO € YB&MMWIO
CTORHOCTT2 Ha ABATOTPRIHUTE MAaTEPUaNHU aKTUBM C PasXoiy 3a NpysHaBaHe B nevanGarta WM
3arybaTa B MOMEHTA Ha M3BLPLWBAHETO M, B pasMep Ha 156 XuNAAW SIEBa M € HaYUCIWIO Paaxoau
33 aMopTM3aLMKM BbpXy TAX B pasMep Ha 7 XWNAAW NeBa, KOSTO NpeACTaBAsBa HENPaBWIHO
oTYWTaHe, AKO PLKOBOACTBOTO He Gele KanWTanusvpaHo TeKylWy pasxoAv B CTOMHOCTTA Ha
ObnroTpaiinvTe mMaTtepranii akTvMBY, TO CTOWHOCTTA UM 61 C1easano aa ce HaManu ¢ 149 xunsaau
nesa, u CNeABalMTE C2 HAMANEHVe Ha CTOMHOCTTA Ha pa3xofia 3a aMoPTy3aUMA C 7 xwisaw
NeBa 1 HA 3aAWDKEHKETO 33 fQaHbUM ¢ 15 xunaav nesa.

2.2. CroiiHocTTa Ha HeTexywwre 3agumieHuss B OTuYeTa 3a (PMHAHCOBO CHCTOAHME KbM 31.12.2016
ropuHa e 9200 xunsam nesa, a keM 31.12.2015 roguHa - 10057 xwnaan nesa. [locoueHuTe B
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naparpacd 10.2 Apyrv ALATOCPOYHM fMACMBUA  KbM 31.12.2015 roavHa 786 xunaau nesa U KbM
31.12.2016 roavHa 393 xunsgu NeBa, e CesBano Aa ce rnocovar KaTo npyxoaw 2a 2015 roguHa,
AKO pBXOBOACTBOTO Gelle otyesio npuxoa npes 2015 rogvHa B pasMep Ha 786 xwnsav nesa, TO
CTolHOCTTa Ha HeTeKywuTe sagb/mkeHua™ 6u cnegBano ga ce HaManu C 786 xunsau nesa KbM
31.12.2015 r © ¢ 393 xunagu nesa KbM 31,12.2016 T. , KAKTO ¥ CbC CNeABalloTo C8 YBeUieHne
Ha ,Pasxop 3a gaHbK Bbpxy nevantata” kbM 31.12.2015 roguHa cbe 79 xunsgy nesa, U HaManeHvie
Ha ,Pasxos 3a faHbK BbpXy rneuantata” ¢ 39 xunsav nesa kbM 31.12.2016 roavka.

2.3. Cnopejy CYUETOBOEHWTE PErvcTPU Ha APYXECTBOTO, OTMVCBAHETO HAa 3afb/MKEHMA KbM JI0CTaBYMLN
nopagv M3Texna AaBHOCT € OTPAIABAHO KATO HAMANSHWE Ha 3aJb/DKEHME KbM AOCTaBYUUM U KATO
HaManeHue Ha ApYrvTe pasxofik, KOETO @ HerpaswiHO oTYhTaHe. AKO APYXECTBOTO Gelle oTYeno
OTTIMCBAHETO H2 33Tb/DKEHUETO KbM AOCTABYMLUM MOPaaW MSTeKna AABHOCT B TEKYly AOXOA, TO
crolitocTTa 3a 2016 roavHa Ha cratuuTe ,Jpyry NpUXoAW OT AelHOCTTa, HETHU® U ,,[ipyrn pasxoau
3a geiHocTTa" OTveTa 3a nevanbara wiu 3arybaTa u Apyrvs BCeoGXBaTeH HOX04 6M cnensano aa
ce yBenvyat ¢ 157 xwnagu neea.

2.4. MNpe3 2016 roavHa [pyXeCTBOTO e OTUENO PasxXOAM 38 TaKCH W SABOKATCKM BL3HArpaXAeHus no
Aena obwo B pasmep Ha 142 xunaan n2sd. CuSpaHuTe AOKR3ATENCTBa, HE €A ACCTATLYHM 3a Aa ce
ybeaum Ranv chlvte pasxoau ca Tekyww 3a 2016 roavHa, W KaKBa 4acT OT TAX Cnefsa fAa ce
npeacraBAT kaTo B3eMaHe 8 OTueTa 3a GMHAHCOBOTO ChCTOSHME,

Hve usgbpuvxMe HalMA OAYT B CLOTBETCTBME C MeXylyHapogHWTE OAWTOPCKM CTaHgapta (MOC).
HaluiTe OTTOBOPHOCTY CLrAACHO Te3W CTaHAapTV ca OMMCAHW AOMBLHUTENHO B paspena OT HaluA oKknaj
~OTrOBOPHOCTY HA OAWTOpa 3a oAvTa Ha (uHaHcoBus otueT". Hue cMe HesaButuMM OT [lpyXecTBOTO B
CbOTBETCTBME C ETUMHUS KOAEKC HA NpodecuoHanHuTe CHETOBOAUTENM Ha ChBeTa 3a MEeXAYHApOAHM
CTaHAapTk Mo eTuKa 3a cyetosoauTeny {Koaexca Ha CMCEC), 3aeAHO € ETUMHUTE M3NUCKBAHUA Ha 3aKoHa 3a
HesasucuMus puHarcos oguT (SHOO), NpURoXMMKU NO OTHOLWIEHKE HA HALIMA OAWT HA (PUHAHCOBNS OTHET B
Brjrapusl, Kato HUE M3ITLIHWUXME W HawuTe ApYTU ETUYHW OTFOBOPHOCTY B CLOTBETCTBME C MBUCKBAHWATA
Ha 3H®O u Kopekca Ha CMCEC. Hue cuMtaMe, uve OAMTOPCKMTE AOKA3ATEACTBa, MOAYYEHW OT Hac, ca
ACCTATLYHM M YMECTHW, 38 Aia OCUTypAT 623a 3a HaWeTO KBaNUbULMPaHO MHEHUE.

3. [Apyra nugopmains, pasnnina or ouHaHCOBHA OTYET i OfHTOPCKHS AOKNER BbPXY HETO

PLKOBOJICTBOTO HOCYM OTTOBOPHOCT 233 Apyrata uHcgopMauws. [pyrata uHdopmauua c@ CbCTOM OT
A0KNaf 3a ASHOCTTa M3roTBEH OT PbKOBOACTBOTO ChrnacHo MNaBa cegmMa oT 3aK0Ha 38 CYETOBOACTBOTO, HO
HE BIUTIOYBA (PMHAHCOBMSA OTHET W HALUMA OAVTOPCKU ACKNAA BbPXY HEro.

Halero MHeH1e OTHOCHO (PMHEHCOBMA OTHET He obXBalla ApyraTta WHGpOpMaLMa U HUE He U3pasnBaMe
KavBaTo 1 fa e ¢opMa HA 3aKAINUEHWUE 38 CUMYPHOCT OTHOCHO HEs, OCBEH aKo He e M3PWYHO MOCOMEHO B
AcKnaga HW N A0 CTENEHTa, KO KOATO € NocodeHo.

BbB BPBL3KA C HAWWA OAUT HA UHAHCOBUA OTUET, HalllaTa OTTOBOPHOCT C2 ChTOM B TOBA /18 MPOYETEM
Apyrata uHgpopMauuA 1M Mo TO3W HAaYMH B3 NPEUEHUM Janu Tasu Apyra WHbOpMauus € B CblIECTBEHO
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HECLOTBETCTBYE € (PUHAHCOBUA OTUET WX C HAWMTE MO3HAHWA, NPWACOUTY MO BpeMe Ha OAMTa, WK Mo
APYr HAuMH MBTNEXAA fia CbALPXA CHIECTBEHO HEeNnpasunHO AokiaaBaHe, B cnyvain ye Ha Gasata Ha
pa6oTata, KOATO CMEe M3BLPILMNKM, HUE AOCTUTHEM A0 3AKMIOMEHUE, Ye € Hanvue CbIUeCTBEHO HENpaBWIHO
AOKNa/BaKeE B Tas3y Apyra MHGopMauva, OT HaC C& MIUCKBA Aa AOKNaABamMe To3n GakT.

Kakto e onucauo B pasjena ,basa 3a uspasasaHe Ha kBanupuumpato MHeHve™ no-rope, ApyxecrsoTo
€ AoNycHaNo CbLIECTBEHO HENPaBUNHO OTYMTEHE BLB BpPb3Ka C MIMEPBAHETO HAa GafalcoBaTa CTOWHOCT Ha
ALArOTpaiHUTE MaTepuanHy aKTUBW W 33L/DKEHUATAa KbM 31 aexeMBpy 2016 r. Hue AocturHaxme go
3aKMICUEHVWETO, Ye ApyraTta WHGpOPMaUMs CbAbpXA CLIECTBEHO HENPaBWIHO [OKNAABaHe, Nopaav
BAMAHUETO Ha edheKTUTE OT TORA ChUESCTBEHO HENPaBWIHO OTYMTaHE.BbpXy (PMHAHCOBWUTE MoKa3aTenu W
CbMBTCTEAWMTE ONOBECTABAHMA 32 TO3W 05RKT, BKAIOMEHW B ApyraTta uHGopMauus.

4. Homearuresntin BBIIPOCH, KOUTO NOCTaBA 32 AOKNaABaHe 3aKOHBT 33 CHOTOBOLCTBOTO

B gonbsiHEHWE HA HalWTE OTTOBOPHOCTYM U ACKNAABEBHE CbrNacHo MOC, 1o oTHOleHWe Ha JoKiafa 3a
AeiiHOCTTa, HMe M3ML/IHVMXME U NpouegypuTe, A0GaBeHU KbM UsuckBaruTe no MOC, chriacHo YKazaHuATa
Ha npodecroHanHata Oprauusau»;n Ha AWNJIOMUPAHWTE EKCMEPT-CUETOBOAUTENN W PErMCTPUPaHUTE
oautopy 8 Busrapus — WUHCTUTYT Ha AunsioMMpaHuTe ekcnepT-cuetosoguteny (MZAEC), vspafeHy Ha
29.11.2016 r. / yTBLPASHU OT Helikua YnpasBuTeneH CbBET Ha 29.11.2016 r. Tesu Apoleaypy KacanaT
NPOBEPKM 32 HAMUMETO, KAKTO W MPOBEPKU HA (OpMaTa 1 CHABPKAHUETO HA Tasn Apyra MHGOpMauus C
Len A2 HM NOANOMOTHAT BbB (POPMMPaHE HA CTAHOBMLLE OTHOCHO TOBA AQ/IN APYTaTa MH(OPMALMA BKIOYBA
ONOBECTABAHUSATA U AOKNAABAHWATA, NpeABUAeHY B FNaBa ceama oT 3aKOHA 3a CHETOBO/CTBOTO, NPUIONUM
B Buarapus.

4.1. Cranosnije BbB BPB3KE C W1, 37, an. 6 oT 3aKoHa 33 CYETOBOLCTBOTO

Ha GasaTa Ha U3BLPLIEHUTE NPOUEAYPY, HALLETO CTAHOBYLLE €, Ye:

a) WugopMauusTa, BKAICHEHa B AOKNaja 3a AeiHOCTTa 32 (UHAHCOBATA FOAWHA, 38 KOATO € U3rOTBeH
(b1HAHCOBUST OTUET, CLOTBETCTBA Ha (PMHAHCOBMA OTWET, BLPXY KOWTO CME USPasuNi KBasudyLMpaHo
MHEHUE B eJHOMMEHHUS pas/jen no-rope.

6) [oxnafbT 3a AeliHOCTTA € M3roTBeH B CbOTBETCTBHE C uancmauvim Ha naBa cenMa ot 3aKkoHa 3a
CYETOBOACTROTO.

5. OTroBOpHOCTH H3 PHKOBOACTBOTO 33 (PHHAHCOBHA OTYET

PbKOBOACTBOTO HOCH OTTOBOPHOCT 33 WSTOTBAHETO Y JOCTOBEPHOTO MPEJCTABAME HA TO3U (UHAHCOB
OTHET B ChOTBETCTBME ¢ MC®O, npuetw oT EC v 3a TakaBa cucTeMa 3a BbTPELWEH KOHTPON, KaxBaTo
PbKOBOACTBOTO ONpPeAesis Kato HeobXoavMa 38 OCUrypRBaHE USTOTBAHETO Ha (PMHAHCOBY OTUETH, KOUTO HE
CbALPXAT ChUIECTBEHW HENPABWIHKM OTUMTAHUS), HESABUCHMO AaNY Ab/DKALLIM C2 HA M3MaMa MAY rpellka.

Mpy v3roTeAHe Ha (HUHAMCOBKA OTUET PLKOBOACTEOTO HOCU OTTOBOPHOCT 33 OLEHSBAHE CIOCOSHOCTTa
Ha [IpyecTBoTO Aa NMPOAL/DKM A8 (YHKUMOHMpA KaTo AEHCTBALLO NpeANpUSTVE, ONOBECTABAMKY, KOraTo
TOBa @ NpUIONYMO, BLITPOCH, CBbR3AHM C NPSANO/NONKEHVUETO 32 ASHCTBAILO NpeANpUATUE W U3TION3BaMN
CYETOBOAHETA ©a3a Ha OCHOBATA Ha NPEANONOXESHUETO 33 Aeﬁ&rnatuo NpeanpusTMe, OCBeH aKxo
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PLKOBOACTBOTO HE BL3HAMEPABA Aa NMKBUAVPA [PYIKECTEOTO WM Ra NpEeyCTaHOBY AeiHOCTTa My, WM aKo
PLKOBOACTBOTO HA NPaKTUKA HAMA ApYra anTepHaTHBa, OCBEH Aa NOCTLNN NO TO3U HAuMH.

6. OTroBOpHOCTH Ha OQHTOPa 33 OQHTa Ha PHHAHCOBHSA OTYET

HatuwmTe ueny ca Aa NONy4MM pasyMHa CTEneH HA CMIYPHOCT OTHOCHO TOBa Aanu (hUHaHCOBUAT OTHET
KaTO UANO HE ChAbPXA CHIECTBEHY HENpaBwWIHU OTHUTaHUA, HE3aBMCMMO AanM Sb/aliv ce Ha u3maMa
WM Tpelluka, ¥ Aa W3AAEM OAMTOPCKW ACKNAJ, KOUTO Aa BIIIOMBA HALLETO OAMTOPCKO MHEHWE. PasyMHaTa
CcTeneH HA CUIYPHOCT € BUCOKA CTereH Ha CUIYpHOCT, HO He € rapaHuus, Ye OAWT, W3BEPLIEH B
ceoTBETCTEHE ¢ MOC, BUHary We paskpuBa CbLLECTBEHO HENPABUAHO OTUKXTEHE, KOTATO TaKoBa ChilecTsyBa.
HenpaswniHM OTYWTAHUMA MoOraT f@ Bb3HMKHAaT B pe3yATaT Ha M3MaMa MNKM Tpellika U Cce CcuMTaT 3a
CblyecTaeH, ako Bu MOrJo pasyMHO Aa Ce OUaKBea, Ye Te, CAaMOCTOATENHO WNKM KAaTO ChBKYMHOCT, 6uxa
MOTAIN A3 OKKAT BAKAHME BbpPXY UKOHOMMUECKUTE pelieHuA Ha noTpeGuTenuTe, B3eMaHK Bb3 OCHOBA Ha
TO3W PUHAHCOB OTHET,

Kato vact or oauwra B chorBercreue ¢ MOC, wue usnosEsBame npodrecucHanHa npeueHka v 3anassame
. npohecvoHaneH CKernmUUM3bLM Mo BpeMe Ha uenusa oauT. Hue chilo Taka:

6.1. uaesuprumpaMe v OUEHABAME DUCKOBETE OT CbWECTBSHW HENpaBWIHW OTUWTAHUA BLB
thrHaHCOBMA OTUET, HE3ABUCMMO A3y Ab/DKAIM CE Ha M3MaMa WM rpelika, paspaborsame U
M3ITLAHABAME OAWTOPCKM NMPOUGAYPA B OTTOBOP Ha TE3U PUCKOBE W MONYYABAME OAUTOPCKW
AoKazaTencrsa, KOUTO AA €2 AOCTATbYHM U YMECTHY, 38 A3 CCUIypAT Gasa 3a HaWeTD MHEHWe.
PucieT fa He 6bAe PasKpUTO CLILECTBEHO HEMPaBWIHO OTUUTAHE, KOSTO e pe3ynTaT oT M3MaMa, e
No-BNCOK, OTKOJIKOTO PUCKA OT CLUIECTBEHO HEMPABWIHO OTYMTAHE, KOETO € Pe3ynTaT OT Ipeuka,
Tuii KaTo M3MaMaTa MOXE Aa BKNOYBa TaliHO cnopasymasare, danwuduumpaHe, NpaaHaMepeHn
ApOMYCKY, W3SABACHWA 33 BLBEXKBAHE Ha oAwWTopa B 3abnyxgeHWe, KakTo M npeHebpersaHe UNK
3a06uKansiHe Ha BLTPELWHNA KOHTPON.

6.2. nony4asame pasbvpaHe 3a BLTPELHWUA KOHTPON, VMall OTHOWEH!UE KbM 0AUTA, 32 A3 pa3paboTuM

. OAWTOPCKY NpoLEAYPH, KOUTO Aa Ca NOAXOAAILM NPU KOHKPETHWUTE OBCTOATENCTBa, HO He C uen
U3pa3nBaHe Ha MHEHWE OTHOCHO etheKTUBHOCTTA Ha BbTPELLIHUA KOHTPON Ha [pyecTBoTo.

6.3. oueHABaMe YMECTHOCTTa Ha U3TION3BaHUTE CUETOBOAHY MOMMTUKW W Pa3YMHOCTTa HA CHETOBOAHMUTE
NPUBAUIMTENHW OLIEHKN W CBBLP3aHUTE C TAX ONOBECTABAHMSA, HANPaBEHU OT PbKOBOACTBOTO.

6.4. AocTMrame A0 3aKNIOMEHME OTHOCHO YMECTHOCTTa Ha M3NONIBAHE OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHATa $a3a Ha OCHOBATA Ha MpPEANONOXEHWETO 3a AcMCTBAWO NpeanpuUATHe U, Ha 6asaTa
Ha TNOAyuSHWTE OAWTOPCKM AOKA3ATENCTBA, OTHOCHO TOBA AanM € Hanuue ChUeCTBeHa
HECWUrypHOCT, OTHacsIlia Ce A0 CbOMTUA WM YCNOBUA, KOUTO GUXa MOrAW Ja MNOPOAAT 3HaYUTENHU
CbMHEHWSI OTHOCHO CNOCOBHOCTTa Ha [pPYXECTBOTO A& npogu/dkM fAa (ByHKUMOHMPpA KaTo
feiicTeallo NpefnpuATMe. AKO HUE ACCTUIHEM ZJO 3aKNI0HYEHME, 4Ye e Ha/MLe ChLLECTBEHa
HECUTYPHOCT, OT HAc Ce W3UCKBa fla NpMBMEYEM BHMMaHME B OAUTOPCKWA CU JOKIAA KbM
CBLP3aHUTE € Ta3¥ HECUIyPHOCT ONMOBECTABAHMA BLB (PMHAKCOBMS OTMET WM B Cydyall ue Tesw
ONOBECTABAHWA Ca HeafexsaTHW, Aa MoguduuupaMe MHeHueTo cu. Hawmrte 3aKnioueHun ce
OCHOBABaT HAa OAWTOPCKUTE ACKR3ATENCTBa, MOMYyYeHU AO AaTaTa Ha OAWTOPCKUA HW JOKMaA.
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Bugewm cubutua wAu yonoBua oGade MOraT fa CTaHaTt npuumHa [Ipy)XecTsOTOo fa npeycraHoBuW
GYHKUVCHVPAHETO C1 KaTO ASRCTBALLO NpeanpuATHe.

6.5. oleHsBaMe UANOCTHOTO NpeRCTaBfHe, CTPYKTYpa W ChALPX@HME Ha (MHAHCOBMA OTYET,
BKAIOWATENHO OMOBECTABAHUATA, W AaAM (PUHAHCOBWSIY OTUET MPEeACTaBA OCHOBONOMAraluTe 3a
HEro CANKN M COUTMA NO HAUMH, KOITO NOCTUra KOCTOBEPHO NPSACTABAHE,

Hue KOMyHMKWpame C PLKOBOACTBOTO, HAPeA C OCTAHA/IMTE BLIpOCH, faHWpaHus obxsar ¥ BpeMe Ha
M3NBAHEHWE Ha OAWTA U CHILECTBEHUTE KOHCTATAUWW OT OAWTE, BINIOUMTENHO ChIECTBEHN HEROCTaTLLM
BbB BbTPEWHUA KOHTPOA, KOUTO MESHTUgMLMpaMe NO BPEME Ha U3BLPLIBAHMA OT Hac OAWT,
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