JOKJIAJI HA HE3ABUCHMHUA OAUTOP
IO AKUMOHEPHTE HA “CMAPT EHEPJOKH TPYII” All, rp. Codus

Jloxnan BbpXy pHHAHCOBHHA OTYET

Hue u3BLpIIMXME OOMT Ha mpunoxeHua ¢uHaHcoB otdeT Ha “CMAPT EHEPJKHU I'PYIT” AJ rp. Codus,
BKJIKOYBAII OTYET 33 (PUHAHCOBOTO ChCTOAHME KbM 31.12.2012 rom., oTyer 3a BceoOXBaTHHA HOXOXN, OTHYET 3a
NPOMEHHTE B COOCTBEHHs KaMHTal U OTYET 3a NMAPHYHHTE NMOTOLM 33 roAMHATA, 3aBbPIIBALla HA TA3H AaTa, KAKTO H
06001IEHOTO ONOBECTABaHE HA CHIIECTBEHHTE CUCTOBOAHH TOJIHTHKH M APYTH NOACHHTETHH NPHIIOAKEHUA.

OT1rooprocT Ha PLKOBOACTBOTO 32 (PHHAHCOBHTE OTHETH

OTroBopHOCTTa 3a H3rOTBAHETO W IOCTOBEPHOTO NpEACTAaBAHE Ha TO3HM (HHAHCOB OTYET B CHOTBETCTBHE C
MexxayHapoaHHTe CTaHAAPTH 3a (uHancoBo otuurane (MCPO), npuern ot Komucusara Ha Esponetickus cpio3, ce
HOCH OT PbKOBOACTBOTO Ha JIpyxecTBOTO. Ta3n OTrOBOPHOCT BKIOUBA; pa3paboTBaHe, BHEAPABAHE U MOUIbPKAHE Ha
CHCTEMA 3a BBTpELieH KOHTPOI, CBbP3aHa ¢ M3FOTBAHETO U JOCTOBEPHOTO NPEACTABANE Ha GUHAHCOBHU OTYETH, KOHTO
Ia He CbABPKAT CbLIECTBEHH HETOYHOCTH, OTKJIOHEHHA H HECHOTBETCTBHA, HE3AaBHCHMO JAIH T C¢ ABJIKAT Ha
H3MaMa WIH Ha Ipemka: noaGop H NPHIOKEHHE HAa NOAXONAIMM CYETOBOXHH TIOJIMTHKH H M3rOTBAHE Ha
NpHOTU3HTEIHH CUCTOBOAHH OLIEHKH, KOWTO JIa ¢a pa3yMHH IIPH KOHKPETHUTE 06CTOATEINICTRA.

OTroBopHOCT Ha OAUTOPA

Hamiata 0TTOBOPHOCT € CBEXK/a A0 HU3pa3fABaHE Ha OAUTOPCKO MHEHHE BBPXY TO3H (PMHAHCOB OTYET, OCHOBABALIQ Ce
Ha M3BBPUICHHA OT HAaC OJHT. Hamusar ogur Ge INMPOBECAECH B CHOTBCTCTBHE C npotl)ecnonanum‘e W3UCKBAHHUA Ha
Mem[yﬂapo,unme OJHTOPCKH CTAaHIAPTH. Te3u CTAaHAApTH HalaraT CrnasBaHe Ha CTHYHHTC HU3HCKBAHMA, KAKTO H
oauTHT Ja ObJe IUTaHHpaH M TIPOBEAEH Taka, 49e HHE Aa ce yOeguM B pasyMHa CTeNEH Ha CHCYPHOCT JOKOJIKO
¢unanconwrr OTYET HE ChABPXKA CHIICCTBEHH HETOMHOCTH, OTKJIOHCHHA U HCCHROTBCTCTBHA.

OnmuThT BKNOYBA M3MBIIHEHUETO HA npoUeaAypHy € LUEA MOXYyYaBaHe HA OXUTOPCKH O0Ka3arcjCTBa OTHOCHO CYMHUTE H
ONOBECTABAHHATA, NPEACTABCHH BB PpuHaHCOBHA oTveT. M30paHuTe mpoLeypH 3aBHCAT OT NPEUCHKATA HA OANTOPA,
BKJIKOYHTCIHO OLICHKATA HA PHCKOBETE OT CHIMCCTBCHH HETOUHOCTH, OTKJIOHCHHUA U HECHOTBETCTBHA BBB (I)HHaHCOBH}I
OTYeT, HC3ABHCHMO JalH T¢ C€ ABJKAT HAa H3MaMa HIH Ipellka, l'lpn H3BBPIIBAHETO Ha TE3H OLCHKH HAa pHUCKa
OJHTOPBLT B3¢Ma IIOA BHUMAHHE CHCTEMATa Ha BBLTPCLICH KOHTPOJ, CBbpP3aHa ¢ M3TOTBAHCTO H AOCTOBECPHOTO
NpEeACTaBAHEe Ha (PHHAHCOBHA OTYET OT CTpaHa HAa JIpy)XeCTBOTO, 33 Aa pa3paboTH OAUTOPCKH MPOLEAYPH, KOHTO ¢a
MOAXOMAIIMH TPH TE3H 06CT051TCJICTB8, HO HE € ueNn U3pa3fdBCHE HAa MHCHHE OTHOCHO ed)ex’rmaﬂocm Ha CHCTEMarTa 3a
BbTPCUHICH KOHTPOJ HA pr)KeCTBOTO. OmiThT CHILO TaKa BKIIOYBA OLCHKA YMECTHOCTTA Ha NMPHNAraHUuTe CYETOBOOHH
TMOJIMTHKH H pa3yMHOCTTAa Ha rlpnﬁnnsm‘ennnm CUCTOBOAHH OLICHKH, HAlIPAaBCHH OT PBKOBOACTBOTO, KAKTO H OLICHKA
Ha IPTOCTHOTO NPCACTABAHE BB ('l)HHaHCOBI/DI OTYEeT.

Cuurame, 4e M3BbPIICHHS OT HAaC OJAWT NPEAOCTAB AOCTATHYHA H NOAXOAAMA 6a3a 33 H3Pa3eHOTO OT HAC OAUTOPCKO
MHCHHE. .

Muenne
B pesyntar Ha ToBa YyIOCTOBepABaMe, 9e (HWHAHCOBHA OTYET NMPEACTABA HNOCTOBEPHO, BbB BCHYKH ChILECTBEHH
acnekTH (HHAHCOBOTO ChcToAHMe Ha JIpykecTBoTo KbM 31:12.2012 roguHa, XakTo M 33 monyuyeHus (UHAHCOB
pesynTaT orT JAelHOCTTa H 3a NApHYHHTE IOTOLM 33 TOAWHATA, 3aBbpIIBAIla TOrasa. B CHOTBETCTBHE C
MexayHapoJHUTE CTaHAAPTH 33 (HHAHCOBO OTYUTaHe, npueTH oT KoMucusTa Ha EBponeiickua Crpios.

.

Jloxnaa BLpXy APYrH HPABHH H PEry/IaTOPHH H3HCKBAHHA

ChIIacHO U3HCKBAHHATA HA 3aKkOHA 33 CYETOBOACTBOTO ( W38, an.4), HHE Ce 3aMo3HaXMe C TOAMIIHHA JAOKIAj Ha
PBKOBOACTBOTO 3a HeliHocTTa Ha Jlpy*ecTBOTO mpe3 otyeTHaTa 2012 roa. OTroBopHOCTTa 332 H3TOTBAHETO Ha TO3M
roAMuleH JOKIad 3a ACHHOCTTa ce HOCH OT pPBKOBOACTBOTO Ha JApyXecTBoTO. McTopmueckata (uHaHcoBa
HHGOPMALMSA, NMPEICTABEHA B HETO, CHOTBETCTBA BbB BCHYKH CBHIIECTBEHH aCNeKTH Ha HH(opMauMaTa, IPCACTABEHA
OnoBecTeHa BB (uHAHCOBHA oTyeT Ha JIpyxkectBoro kbM 31.12.2012 ron., H3roTBeH B ChOTBETCTBHE C
MesxxyHapOOHHTE CTAHIAPTH 3a HUHAHCOBO OTYHTaHE, NpueTH oT KoMucHaTa Ha EBponeiickus Coio3.

hoamnna
_Beanygona

10.04.2013 rox. Peruc aH oxuTop Ne 0349: oA
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»CMAPT EHEPJUKH IT'PYII”AJL

OUHAHCOB OTYET 3A TOAUHATA 3ABBPUHIBAIIA HA 31.12.2012

®UHACOBUAT O0TYET 32 FOAHHATA 3aBbpiusaiia Ha 31.12.2012 r. or crpasnua 2 X0 crpanuna 7 e
oa06ped H moamucaH ot umeto Ha "CMAPT EHEP/)KU I'PYII”AJL ot:

H3nbLaHuTeIeH AUPEKTOP: CueraBuren:

Tonop 'eopruer Tem Koncyar OO/




“CMAPT EHEPJUKA TPYH”AZ
HWHAUBUAYAJIEH ®PHHAHCOB OTYET

3ATOAUHATA 3ABBPLIBAIIIA HA 31.12.2012

CMAPT EHEPAKI I'PYIT AA

OTUET 3A ®PUTHAHCOBOTO CbCTOAHMUE xpm 31.12.2012 roansa

IMpraoxkenne 31.12.2012 r. 31.12.2011 r.
AKTHB BGN'000 BGN'000
Herexymu akrusu
WnmoTy, Maruvey ¥ chOpBRKEHN 1.1. 2
Herexymu puHaHCOBH aKTUBY 1.2. 2305
Herexyiu Thproscku ¥ Apyry B3eMaHKA 1.3. 3754
OGr1ixo HeTekymu aKTHBH 6 061 -
Texymum axrusn
Texyimy ThProBCKM U APYTY B3€MaHHA 1.4. 1143
[Tapy 1 maperiey eXBUBAACHTH 1.5. 132 13
OB TekyIuM aKTHBH 1275 13
Cyma Ha axTHBa 7 336

CMAPT EHEPAZKHU I'PYTI AA

OTYET 3A PMMTHAHCOBOTO CBCTOAHHE koM 31.12.2012 roauna - npoAbaxeHHe

31.12.201 1.

Tlpasoxenne 31.12.2012 r.
COBCTBEH KAITUTAA U TTACHUB BGN'000 BGN'000
Co6GcrBeH KAIMTAA
OcHOBeH KaIuTaA 1.6.1. 13 13
PerucTpypaH KaruTas 50 TR
HesHecen kamuTaa (37) (37)
O HHAHCOB PESYATAT 1.6.2. 21 -
Ileuan6a/3aryba 3a roansara 21
O6mo coGcTBeH Kanuras 34 13
Herexymu nacusm
Herekyinm THProBCKir ¥ ADYTH 3aABAYKEHUA 1.7. 5 989
O6mo HeTeKyIu TACHBH o 5 989 -




“CMAPT EHEPIKH I'PYIT”AZL
HHAABUAYAINEH PHHAHCOB OTUET
3ATOIUHATA 3ABBPIIBALIA HA 31.12.2012

Texywu nacusu

TeKyI1IM THPTOBCKH M ADPYTH 33ABAMKEHHA 1.8. 1223
AaHbaHH 32ABAKEHHS : 1.9. 88
3aaBAKEHHA KbM ITEPCOHAAZ 1.10. 2
O6wo Texywy macusu _ 1313 : -
Cyma Ha ¢OGCTBEH KANMTAA M f1aCHBA ‘ 7 336 3

IpeacraBanngat:

Toaop
Cueranurea: %
Tem Koncyar OOA

O-nwo:
ET ®HOPA Aroamusa Aumurposa,
Aroammaa AmMurpona

‘{'ﬂ:AVv Xl?l”:;f'

Codpusn, 28 mapr 2013 r.
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“CMAPT EHEP/I)XU T'PYII”A L
HHAUBHUAYAJIEH ®UHAHCOB OTYET

3ATOAUHATA 3ABBPIIBAIIIA HA 31.12.2012

CMAPT EHEPAXKU I'PYTI AA
OTYET 3A AOXOAUTE 3a 2012 roauna
2012 r. 2011r.

Hpuaoxenue BGN'000 BGN'000
IMpuxoan
Herun npuxosn or aposax6u 2.1.1. 1289 -
Yeayrn 74
Croxn 1215
OGuro npuxoau 1289 -
Pa3sxoan
Pagxosn Mo HKOHOMHYECKH CACMEHTH (121) )
M3moA3BaHu cypOBUHM, MATEPHAAY I KOHCYMATHBU 2.2.1. ®)
Pazxoau 3a BHHIITHH yCAYTH 2.2.2. (96)
Pa3xoAu 32 3aIIAATH H OCHTYPOBKH HA IIEPCOHAAR 223, 17
Apyru pasxoan 2.24. 3)
CyMu ¢ KOPEKTHBEH XaPAKTEP 2.2.5. (1139) -
Basarcosa cTOAHOCT Ha MPOAAAEHH aKTHBH (Oe3
TIPOAYKITHA) (1134)
DuHAHCOBH PAIXOAH 2.2.6. (10)
OGmo pa3xoau Ge3 pasxoAM 3a AAHbUM (1:265) -
IMeuasBa/ 3ary0a mpeAM Pa3XoAM 32 AaHBIK 24 .
Pazxos 3a aanvun 227. 3) -
Texymy aanbk 3)
ITeqwaiba/3ary6a or AIPOATAKABAUIH ACHHOCTH 21 -
ITeuas6a/3ary6a ' zj P

CumcTaBuTeA:

Tem Koncyar OéfAj

0O — .

ET ®HOPA Asoamuaa AuMuaTpoBa, / v\j
Aropmuaa AuMuTpoBa

Codus, 28 mapr 2013 r.

10,04 2015y,




“CMAPT EHEPJKU I'PYII”AJY
HHAUBUAYAJEH @UHAHCOB OTYET
3ATOJNUHATA 3ABDPIIBAIIIA HA 31.12.2012

CMAPT EHEPAKH I'PYIT AA

OTUYET 3A BCEOBXBATHHA AOXOA 3a 2012 roanna

2012 r,
TIpascxenne BGN'000

Ileq4an6a/3ary6a o SE Clat

2011 r.
BGN'000

OB 1x BceoBGxBaTeH AOXOA : 21

ITpeacraBaarang: “ 147
4

Toaop AumuTtpo /l:‘ off¥igen

CucTaBHTEA:

Tem Koncyar OOA T nae Shensnna
Uos pona
A ” N~ : on

- anrTOp: 4 J S a5
ET ®UOPA Aroamusa Aumurposa, / 4 §.0 ‘
Asoamuaa Aumurposa ' WO 204D

Cocpun, 28 mapr 2013 r.




“CMAPT EHEPOKH I'PYIT”AQ

HHAWBUAYAJIEH @PUHAHCOB OTHET
SATOAHUHATA 3ABDBPIIBAIIIA HA 31.12.2012

CMAPT EHEPAJKH I'PYTI AA

OTYET 3A ITAPUYUHUTE INOTOLINA 3a 2012
TOAMHA

ITapruun noTouu oT onepaTHBHA AcHHOCT
Ilocrpsennsa OT KOHTPAareHTH

Iaamapms Ha KOHTPATeHTH

INoroun 3a nepconaA H COLIMAAHO OCHTYPABAHE, HETO
[Taarenu Aawbum (Be3 KOPIIOPATUBHM AAHBLIH )

APpyru napuyHM DOTOLH OT ONEePaTHBHA ACHHOCT -
NOCTBIACHHA

ApyTa Mapu<HY NOTOMM OT ONEPATHBHA ACHHOCT -
TARLLZHASA

2012 r.

804
(1 575)
(16}
©4)

6 257

(5 256)

201 r.

HeTtnyu napuaay NOTORM OT ONEPATHSHA AcitHocy

}:.'1350 )

ITapuuHu MOTOLIM OT MHBECTHLMOHHA ACHHOCT
l'onymm Ha (pm{aﬂconn AKTHBU

CHE

: unnemuuounara Aennocr.... - '_.-:j:-:_. . _-;3_;535;53” o

ITapuunu norouu or punancosa seiinocr

[locTbIIACHHA OT EMUTHPAHETO HA AKIIMH MAM APYTH
KATINITAAOBH HHCTPYMEHTH
Kypcosu pasaukm, Hero

Apyru napmmu TOTOWK O tbmaancoaa Aeifmocr

©
4

13

‘(lmnaucona'ra Aem-loc’r

He'ruo namenenue Ha napuunu:ne cpeAc'ma uo
HapH‘iH“TC CKBHBMGHTK

119

I’Iapmum cpeAcna u napu'mn eKBuBaAem'n Ha 13 .

AHYAPH B

CocraBurea:
Tem Koncyar O ‘ A

— AHTOD:

ET ®HOPA AroaMnsa AMMHTPOBA,
Aroanuaa AumuTposa

Cocpus, 28 mapr 2013 r.
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“CMAPT EHEPKH TPYII”AJL
HHAUBUAYAJIEH PUHAHCOB OTYET
3ATONHUHATA 3ABBPUIBAILIIA HA 31.12.2012

CMAPT EHEPAZKIH I'PYII AA
OTUYET 3A ITPOMEHUITE B
COBCTBEHUA KATTNTAA xbm 31.12.2012
TOAHHA
Harpynaau O6mo
2:;‘::::‘ meaasbu/ coBcTBEH
3ary6n KamaTas
BGN'000 BGN'000 BGN'000
ITpomenn B cofcTBenus kanuraa 3a20llr. - 13 ' L. 13
Hesnecen xanuras (37) 37)
Emicus Ha KallHTaA 50 50
Ocrarpk kM 31.12.2011r. S 13 - nB
ITpomenu B cobcTBenms kanuTas 332012, - 21 2
ITeyasba /3ary6a 3a nepuoaa 21 21
O6m BceobxpaTen Aoxoa 32 20121 - . S 21 L 21

ChcraBurea: /‘%
Tem Koncyar OOA
OauTop:

ET ®HIOPA Aroamumaa Aumurpopa

AroaMuaa AuMutpoBa
Codcpus, 28 mapr 2013 r.




“CMAPT EHEP/UKU TPYII”AX
HUHANBUAYAJEH ®HHAHCOB OTYET
3ATOJIUHATA 3ABBPLHIBAIIIA HA 31.12.2012

JOKJIAL HA PBKOBOACTBOTO 3A AEMHOCTTA 3A 'OTUHATA
3ABGPUIBAIIIA HA 31.12.2012

JokaagsT Ha pPLKOBOACTBOTO 33 AefHOCTTA 3a roAMHATA 3aBbpmBama Ha 31.12.2012r. ot
cTpanuna 9 ao ctpaHHua 13 e onoGpen u moamucaH or umero Ha "CMAPT EHEPIKH
TPYII”Al oT:

HN3nbannTe/ieH ANpEKTOp:

Tonop Ieopruey




“CMAPT EHEPJXKH I'PYII”AJ/]
HHANBUAYAJEH PUHAHCOB OTYET
3A TOJAMHATA 3ABBPINBAINA HA 31.12.2012

TOAVIITEH AOKAAA 3A AEMTHOCTTA
3A 2012 r.
HA

»CMAPT EHEPAZKU I'PYII” AA

Y

TIPUET C [TPOTOKOA Me ...... OT£.......12013 TOA. HA CBBETA HA AUPEKTOPUTE -

HACTOSIIMAT AOKAAA 3A AEMHOCTTA E U3IOTBEH B CBOTBETCTBYE C
PA3ITOPEABUTE HA YA. 33 OT 3AKOHA 3A CYETOBOACTBOTO M M3UCKBAHWATA HA
THPI'OBCKVIA 3AKOH




“CMAPT EHEPIDKH TPYII”AQ
HHAUBUAYAJEH ®PHHAHCOB OTYET
3ATOJAHUHATA 3ABBPIIBAILA HA 31.12.2012

O6ma nucopmauns

Dupmeno nanmenosanue ,,CMAPT EHEPAKU I'PYIT” AA

TIpeaMer Ha AeHHOCT: HAGMHA AEHHOCT

Hsn. Ampexrop: Toaop l'eoprues

Peructpupan ocpuc: rp.Cocus, 6ya. ,,Huxoaa Homkxos Banmapor” Ne 35, er. 3, od. 3A

O6cayxparu Ganrm: VHukpeauT Byabaak AA

Oamnrop: ET ®HIOPA Aroamitaa Asmurposa

OTroBopHOCT Ha PBKOBOACTBOTO!

PBKOBOACTBOTO IIOTEBPAABA, W€ € IIPUAAraAO IIOCAEAOBATEAHO AACKBATHA CYETOBOAHA
NOAWTHKA,

PBKOBOACTBOTO CBIIO TaKa IOTBBPKAABA, Y€ CE € MPHABPKAAC KbM AeficTBamnure MCC karo
(PHHAHCOBHTE OTYETH Ca N3TOTBEHH HA IIPIHINITA HA ASHCTBAIIIOTO IIPEATIPUSATHE.

PBKOBOACTBOTO € OTIOBOPDHO 33 KOPEKTHOTO BOAGHE Ha CYETOBOAHUTE PETHCTPH, 32
LeAeCbOOPASHOTO yIpaBacHMe Ha AKTHBHTE H 32 IIPEAIPHEMAHETO Ha HEODXOANMHTE MEpKM 32
M3OATBAHETO M OTKPUBAHETO HA €BEHTYAAHH 3AOYIIOTPEOH H APYTH HEPEAHOCTH

HndgopManns, OTHOCHO BB3HATPASKACHUATA HA YIPABUTEAHHTE OPraHu
Ipes 2012 roamsa He Ca M3NAALMAHY BBIHATPAKACHMA Ha M3TBAHMTCAHHA AMPEXTOP M HA
yAeHoBeTE Ha ChbBET Ha AMpEKTOPHTE.

YupeaaBaHe, YIpaBACHHE H CTPYKTYpa Ha APY>KECTBOTO

Apyxecrsoro e srmcano 8 TP ma 29.12.2012 1.
Kem 31.12.2012 r. axumoneprmar  xanmras € 50 000.00, pasmpeaeaen B 5 000 Gp. akumm ¢
HoMuHaaHa croiinocT 10.00 AeBa Beiaka eaHa.

»CMAPT EHEPAXU TI'PVIT” AA mma eanocTenenHa cucreMa Ha ympasaeHue. CbBeT Ha ,
AHPEKTOpHTe c€ ChCTOM OT 3 /Tpn/ Ayium.

VispppliireHn HPOMEHH B CTPYKIYPaTa Ha JIIPABACHME — HE C2 H3BBPINBAHN TPOMEIY. B CTPYKTypaTa
JUpaBAEHHE H HA JIPABUTEAHHTE oprarm Ha ApyxecTBoTo mipes 2012 .

®  UYncAeHOCT M CTPYKTYpa Ha ITEpCOHAA ' =2
ITpes 2012 1. B ApyecTBOTO € 6mAOG 32eT0 1 Anme.

Cebpsann auna

»CMAPT EHEPAJKH TPVIT” AA e cBBp3aHO AHIE CbC COGCTBEHHLMTE HA KAIMTAAZ U
ADYMECTBATa, KOUTO Te YIPABAABAT M KOHTPOAHPAT, KATO H C APYXECTBATa B KONTO [IPHTEKABA ALAOBE.

Tsproscrure paarvooTHoeHna Mexay ,,CMAPT EHEPAJKV IT'PVIT” AA u cobpsannTe AHIa
€a IOCT4BeHH Ha PABHONPABHA THPTOBCKA OCHOBA4 H He €A MPEAOCTABEHH HUKAKBH ITPeDepeHIMH HAY
obaexuerna Ha 6a3aTa Ha TOBa, Y€ Ca CEbP3AHH AMIIA.

OCHOBHU Pe3YATATH 32 TOAHHATA

10




“CMAPT EHEPKXU IT'PYII”AJZL

UHAUBUAYAJIEH PUHAHCOB OTYET
3ATOJUHATA 3ABLPUHIBAIIIA HA 31.12.2012

3a 2012 roanHa OCHOBHHTE NTAPAMETPH Ha CTPYKTYPATA HA IIPHXOAMTE OT AGHHOCTTA € CAEAHITE!

Bua mpuxoa, 2012 r. 2011 r.
IpoaanGu Ha CTOXH B T.4. 1215 -
IIpoa2xGu Ha COAADHM TTAHEAH 1215
IlpoaasGu HA YCAYIH B T.4. 74 -
TIpoaakOn Ba HaeMu 74

Obuio. S 1289 .

[To oTHOmIEHUE Ha OBeMUTe HA IPHUXOAMTE OT AeHHOCTTa OCHOBHO ¥ BOAGINO Ca YIPUXOAUTE OT HaeM,
KOATO AEHHOCT C€ HAGHTH(HLIMPA € OCHOBHATA ACITHOCT Ha APYMECTBOTO HE32BUCHMO, Y€ HEHHHUAT AA €

TIO-MAABK OT l'IpOAa)KG}’IT € HA COAADHH IIAHCAH.

PuHaHCOB OTYUET U AHAAN3I

- IOKA3aTEAH
Ne Moxasarean 2012 r. 2011 r. Pazauxa
Croitsoct CroitsocT Croiinoct %

1 | Amarorpaiisn aktusn /obuwo/ 6 061 - 6 061

2 | KparkoTpafiu aKTHBH B T.4. 1275 13 1262 9708%
3 | KpaTkocpoyHH B3eMaHuA 1143 - 1143

4 | IMapuunn cpeacTea 132 13 119 915%
5 ) Obmwa cyma Ha akTRBHTE 7 336 13 7323 56331%
6 | Coberpen kannraa 34 13 21 162%
7 | OHHAHCOB PEIYATAT 21 - 21

8 | Amaroctpounu macusu 5989 - 5989

9 | Kpatkocpounn nacuBH 1313 - 1313

10 | OGiua cyma Ha macusure 7 302 - 7302

11 | ITpuxoau obio 1289 - 1289

12 | ITpuxoan oT npoaakbn 1289 - 1289

13 | Pasxoau obmio 1265 - 1265

- xoepUIAEHTH
2012 r, 2011 r, Pasanxa
Ne Koegunuenta Croitnoct Croiinoct Croiinoct Yo
PenraGuanoct:
1 } Ha cobcrBenus kanutaa 0.62 - 0.62 -
2 | Ha akruBuTe 0.00 - 0.00 -
3 | Ha nacusure 0.00 - 0.00 -
4 | Ha mpuxoante oT mpoaaxOn 0.02 - 0.02 -
Edexrasnocr: R .

5 | Ha pasxoaure 1.02 - 1.02 -

11




“CMAPT EHEPIDXKU I'PYII”AR
HHAABUAYAJIEH ®HHAHCOB OTYET
3ATOAUHATA 3ABBPUIBAIIIA HA 31.12.2012

6 | Ha npuxoante 0.98 - 0.98 -
AuxBuanocr: - -

7 | Obma ANKBHAHOCT 0.97 - 0.97 -
8 | Bwp3a aukBananOCT 0.97 - 0.97 -
9 | He3a6aBHa AMKBHAHOCT 0.10 - 0.10 -
10 | AGCOAIOTHA AMKBHAHOCT 0.10 - 0.10 -
PunancoBa aBTOHOMHOCT: - -

11 | ®nuaHcosa aBTOHOMHOCT 0.00 - 0.00 -
12 | 3aaaBxHIAOCT 214.76 - 214.76 -

Ilepcnexrnen u paseBuTHE

[NAaAppaHaTa NMOAMTHKA 332 DPasBUTHE Ha APYKECTBOTO IIDE3 CAEABAIIMTE TOAMHH, C€ CbCTOM B
MOAITOMATAHE Ha ACHTHOCTT2 Ha CBBP3AHHITE MIPEATIPIATHA.

Pucxosu axropn

I[ToanTHYyeckH puck

ITocTHTHATAT2 MOAMTHYECKA CTaOMAHOCT N BBBEKAAHETO Ha BaAyTeH OOpDA B CTPaHATA 3HAYHTEAHO
HAMAAVXa BAHAHHMETO Ha ITOAMTHYECKHA PHCK M CAEA NMPOBEACHHTE HEMOMYAIPHH MEPKH CBBP3AHM C
MPOBEKAAHETO Ha CTPYKTypHaTa pecpopMa ce HabArOAaBA MPOMAHA B IMa3aPHATA OPHEHTAUMA HA CTPAaHATA
HH.

BB Bpb3xa ¢ uaenctBoTo Ha P Boarapus s Eppomeiickia ¢pio3 HANMOHAAHOTO 33KOHOAATEACTBO Ce
CHHXPOHU3MPA C €BPONEHCKATE CTAHAAPTH..

ToBa OKa3Ba NOAOKHTEAHO BAHSHHE U BFBPXy AcitHocTTa Ha ,, CMAPT EHEPACKY I'PVTT" AA.

MaxpoHKOHOMHYECKH PHCK
He chbinecrsyBa MAKPOMKOHOMHYECKH PUCK B OCBINECTBABAHATA OT APYHKECTBOTO AEHHOCT.

BaayreH puck

B aeiinocrTa Ha “CMAPT EHEPAJKVI TPVIT " AA 3a mpoaaBHTe U AOCTaBKHTE 3aCETa HE ChIUECTBYBA
BAAYTEH PHICK Tl KaTO Te C¢ H3BBPILBAT OCHOBHO B A€BA. BaAyTeH PHCK ChIUECTBYBA 33 IIOA3BAHHUTE OT
APYHKECTBOTO KPEAUTE B LIATCKM AOAADHL

HNedaanuonen puck

VIHDAAIMOHHMAT PHCK Ce CEBP3Ba C BBb3MOXKHOCTTA HMH(AALMATA B CTPAaHATA Aa IIOBAHMAE BBHPXY
BBH3BPaIllaeMOCTTa Ha MHBECTULIMHTE.

Ao BbBEXAAHETO Ha BaAyTeH BOPA B CTPaHATA HH, MH(AALAOHHHAT PHCK HMAILE TOAAMO BAMAHHE BBPXY
AEHHOCTTA Ha CTOMAHCKUTe MpeAnpHATI. CAeA BBBEKARHETO Ha CTAOMAM3AIHOHHEA IIPOTPaMa, BAAYTEH
Gopa ¥ PUKCHPaHETO Ha AcBa KbM EAUHHATA EBPOIIEHCKA BaAYTa, HHGAAIMATA KaTO LIAAO HAMAAK . TOBA
YA€CHH [IPOTHOSUPAHETO Ha KPATKOCPOUHHTE GHACLIH PE3YATATH. ' '

AuxseH puck :
TTpHHIMITHO AMXBEHMAT PHCK € CEBP3aH C BB3MOMHOCTTA AMXBEHHTE paBHHmA npu komto ‘CMAPT
EHEPAJKH I'PVIT” AA dmmancupa cBoATa AGHHOCT, Aa ce TMOBHLUAT M B PE3YATAT HETHUTE IIPHKOAM
HA APYKECTBOTO A2 HAMAAEAT.

Kpeaurrre, MOA3BaHE OT APY3ECTBOTO €4 ¢ (PHKCHPAH AMXBEH NPONEHT, KOSTO HaMAAABA AMXBEHHA PHCK

AO MUHIIMYM.

Q@upmen n Busnec puck

Oupmenuat puck u Busnec puckst 33 “CMAPT EHEPAJKH T'PVIT" AA ca HesHauMTeAHH, ThIT KAaTO
APYKECTBOTO OTABA ITIOA HaeM O(PHCH Ha CBBbP3aHH C HETO ADY/KeCTBa.

®unaHcoB puck
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“CMAPT EHEPJKH I'PYII”AX
HHIANBUIYAJER PUHAHCOB OTUET
3ATOAHUHATA 3ABBPIIBALIA HA 31.12.2012

B “CMAPT EHEPAXKH I'PVIT” AA se cpluecrsysa (puHAHCOB DHCK, ThI KaTo APY/KECTBOTO M3II0A3B2
33€MHH CPEACTBA B Pa3Mep, KOHTO MOxe Aa GbAe TTOrACEH ChC IIPHXOAHTE OT ACHHOCTTA HA APYHECTBOTO

¥ HA APY/KECTAT2 B KOUTO APYKECTBOTO yHACTBAMKATO COGCTBEHUK.

C10uTHA, KOUTO Ca HACTBIIHAM CACA AATATA HA (PMHAHCOBUA OTUYET

Caea AaraTa Ha ChCTaBAHE HA (PHHAHCOBUE OTYET HA APYXecTBOTO 32 2012 . A0 AaTaTa HA HErOBOTO
0AODpeHHE, He Ca Bb3HUKHAAU BRKHH ChOMTHS.

TIpeacrasagsan:

Toaop 'eoprues

d')& SOFiIA ‘?‘;,, E
4 el
& ENERGY GROY

Vb
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IIpes 2012 2. 6 Opyoicecmaomo e 3aemo I nuye Ha ORbIHCHOC PUHAHCOB OUpeKmop. =

“CMAPT EHEPJDKM TPYII”AX(
HHANBUIAYAJEH ®UHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIIA HA 31.12,2012

OBIIA HHOOPMALHUA

Haumenosanue na npeonpusmuemo
CMAPT EHEP/I)KH IT'PYIT A

Cuvéem Ha Oupexmopume
Hpedceoamen
Xanun Jemupoaz
Ynenoege
Tooop I'eopzuee
Xaxan Axxou

Hanvanumenen oupexmop
Tooop Ieopzues

Cocmagumen
Tem Koncynm 004

Ooumop
ET @HOPA Twomuna Jumumposa, Troomuna Jumumposa
Awpoicasa na pezucmpayus Ha npeonpusmuemo

PBvazapun

Cedanuwie u aopec na pezucmpauun
2p. Copun, 6yn. "Huxona Honkoe Banyapos" 35, em. 3, ogh. 34

Macmo na oguc unu usebpuieare Ha CHoNANCKa deitnocm
2p. Copus, 6yn. "Huxona Honkoe Banyapog" 35, em. 3, ogh. 34
Obcenyaceamu banku
Yuukpeoum Bynbanx A

DUHAHCOBUAT OTHET € CAMOCTOATENEH OTYeT Ha NpeanpHATHETO.

Bpoii cayxuTeau

B -

TpeaMeT Ha AeifHOCT H OCHOBHA JeHHOCT Ha MPEANPHATHETO

Hpuodobusane, ynpaenenue, oyenxka u npooaxcba Ha yuacmus 6 OvaA2apcKu u 4YICOeCMPAnHU
opysicecmea, npuoobueane, ynpaenenue u npooancéa nHa obauzayuu, npudobueane, OUeHKA U
npoOaXyCHA HA naAmerRmMu, OMCMBNEAHE HA JIULEHIUU 34 UINOAICAHE HA NAMEHMU HA Opydcecmad,
8 Koumo Xon0unzoeomo Opycecmeo y4acmea, QuHAHCUPDAHe HA Opycecmea, & Koumo
XOOUHZ060MO OPYHCECMBO YUACMEA, KAKMO U 8CAKAKEA Opyed Oelinocm, He3abpanend cbe 3aKoH,

JlaTa Ha puHAHCOBHA OTYeET
31.12.2012r.
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“CMAPT EHEPJKH TPYIT”AQ
HHAUBUAYAJIEH ®PUHAHCOB OTYET
3ATOJHUHATA 3ABBPIIBAIIIA HA 31.12.2012

Ilepynoa Ha pUHAHCOBHSA O0TYET — TEKYI ITEPHOA
I'ognuaTa 3amouBama ua 01.01.2012r. u 3asnpiuBamia na 31.12.2012r.

Nepnoa #a cpaBHHTEIHATA HHPOPMALHS — MPEAX0AeH NepHOT
loannaTa 3ano4yBama Ha 29.12,2011r. u 3apbpmBawa na 31.12.2011r.

JaTta Ha ogo0penne 3a H3KaBaHe
coranenennes 2013 T

Opran onoGpua oTyera

[TV 205

CobBeT Ha IUPEKTOPUTE, YPE3 PEUICHME BIMCAHO B IPOTOKOIM NE ...... OT J&TA. . eereriaerecrerecsinaranes

HU3SABJIEHHUE 3A ChbOTBETCTBHE

TpeanpuATHETO BOAM CBOETO TEKYINO CYETOBOACTBO H M3rOTBA (DMHAHCOBHTE CH OTYETH B
CBOTBETCTBUE ¢ MexnyHapOOHUTE CTaHAapTH 3a GuHaHCOBa oTyeTHOCT (MCQO).

BA3A 3A U3TOTBAHE HA ®PHHAHCOBHTE OTYETH H NPUIATAHU CHILECTBEHH
CYETOBOJHHU NIOJIUKH

Ilpomelm B CYHCTOROAHATA NOAUTHKA

TekyImH 1 HeTeKYUIH AKTHBH
AKTHB ce knacu(ULUupa KaTo TEKYL KOTRTO OTTrOBapA Ha HAKOM OT CENHUTE KPUTEPHH:
® 04aKBa Ja pealM3Hpa aKTHBA WJIM Bb3HaMepABa Aa ro Npojaae Wid ynorpedbu B CBOA
HOpM&IEH OllepaTUBeH LIMKBII;
ABPIKM aKTHBA NPEAUMHO C LIEN ThPryBaHe;
OYaKBa fa peaU3npa aKTUBA B PaMKHUTE Ha IBaHAAECET Mecela CIIe KPasi Ha OTYETHHS
nepuon;
Wn
® aKTHBBT € lTapH WK TApUYHH €KBUBAIEHTH (CBINIaCHO AeuHULMATA HAa MCDO 7), ocsen
aKo 32 aKTMBA HAMA OrpaHUHeHUe Aa ObAE pa3MeHIH WK U3TION3BaH 32 YPeXAaHe Ha TACHB B
NPORBIKEHUE Hall-MaJIKO Ha ABAaHANECET MeceLa CJIe Kpas Ha OTUETHMA Nepuox
AKTHB ce KJacH(MUHpa KaToO HETeKyll ako He OTroBapsA Ha KPHTEPHUMTE 3a KIACHQULMpAHe KaTo
TEKy. ’

L -

HNMOTH, MAaIDHHH H CLOPBLAKEHHA

AXTHBH Ce OTYHTAT kaTo IMOTH, MRIUIMHH H CHOPBXEHHA KOTAaTo OTTOBAPAT Ha KpuTepuute Ha MCC
16 3a npu3HaBaHe ¥ MMaT LiEHA Ha npuaoGUBaHe paBHA WIH TI0-BHUCOKa oT 700 (cemeMcToTHH) neBa.
AKTHBHUTE, KOMTO MMaT LIEHA Ha NpHAOOMBAHE 10 - HUCKA OT NOCOYEHaTa Ce OTYUTAT KATO TEKYLUM
Pa3XOnM 33 MEpUOAA HA NMPUAOOKBAHE B CHOTBETCTBHE ¢ ONOOpeHaTa cYeToBOANa NonuTHka., Beeku
MMOT, MalliHA M CHOPBXKEHHE Ce OLEHABA NpH INpHIOOMBAaHETO MYy MO LeHa Ha Npuuo6uBaHe
OTpeAeNnecHa B CbOTBETCTBHE ¢ U3HCKBaHHATa Ha MCC 16.

IpeanpHATHETO € TIPUENO Aa OTYWTA BCAKA MO3HUMA Ha MIMOTMTE, MAlUMHUTE H CHOPBKEHHMATA B
cvoTBeTCTBHE ¢ MCC 16 mo LeHa Ha mpuaoobHBaHe HaManeHa ¢ HATPyNaHATa aMOPTH3ALMS M
HaTpynaHa 3ary0a ot obe3ueHKa.

Iocnensaluy pa3xoou CBbP3aHK C OTHOENEH MMOT, MAIHHA H CHOPBHKEHHE CE OTYUTAT B yBelHYEHHE
Ha GanaHcoBaTa CTOHHOCT HA aKTHBA , aKO € Ca3eH NPUHIUIA Ha npu3HaBane onpenenen 8 MCCI6.
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“CMAPT EHEPJ)KH T'PYII”AJ]
HHARBHAYAJIEH PHHAHCOB OTYET
3A T'OAHUHATA 3ABBPUHIBALIIA HA 31.12.2012

PaxonuTte 3a Tekyoro o0CAyKBaHE HA MMOTH , MAUIMHU U CHOPBKEHUA C€ OTYUTAT B nevanba win
3ary0a B MOMEHTA Ha W3BBPIUBAHETO UM.

Banancopara cTOMHOCT Ha AajicH HMOT, MAallIMHA MU CHOPBKEHUE Ce OTIHCBA :

-TpH npoaax6a Ha aKTHBA;

WId

-KOTaTO He C€ 0YaKBaT HUKAKBH APYT'H HKOHOMHYECKH M3TOAM OT H3MOJI3BAHETO HA aKTUBA WA TIPH
ocBOOOKAABAHE OT aKTHBA;

NevyanGara unu 3ary6ara, BH3HUKBAalla OT OTIMCBAHETO Ha HMOT ,MAallHHA ¥ CHOPBXEHHE €€
BKJIIOYBAT B Mevantara Wid 3ary6ara, KOrato akTHBET €€ OTnHule, ocBeH ako MCC 17 He u3ucKkBa
ZApyro npy npoaaxOa u o6pareH sm3uHr. [evyanGute wunu 3arybure, Bb3HUKBAUIM KPH OTIHCBaHE Ha
HMOT, MalliMHA WJIH CHOPBAKEHUE C€ ONMPEHeNAT KAaTO Pa3iHKa OT MEKAY HETHHTE INOCTHIUIEHHS OT
nponaxbara, ak0 MMa Takmpa M OanaHcoBara cToifHocT Ha aktuBa.Te He ce KiacHpuIUparT Karo
MpUX0A/pa3xol.

Korato B xoma Ha oGuuaiiHaTa cH ACHHOCT NPeANPHATUETO PYTHHHO NpPONABA AKTHBY HA HMMOTH,
MallliHH H CBHOPBXKEHHS, KOHTO € ABpXKAT0 332 OTAABAHE MOA HAaeM, NPEXBLP/A TE3H AKTHBH B
MaTepHaIHHTE 3aMacH Mo TAXHAara OalaHCcOBa CTOMHOCT, KOraTo mpecTtaHar Aa ObAaT OTAABaHW IMOA
HaeM ¥ CTaHat AbpxaHu 3a npojaxwba. IlocreluleHuaTa oT npojaxkbara Ha TaKWBa aKTHBU cCe
npusHasar karo npuxoau B crorBercrBue ¢ MCC 18 Ilpuxoau. MCPO 5 He ce mpunara, xoraro
aKTVBM, AbpXKaHU 3a npojgaxba B ofuualinmd xon Ha aeciiHocTTa, GBAAT NPEXBLPIEHH KBM
MaTEepHaIHH 3aMacH.

HmoTute, MAlUMHUTE H CHOPBHKCHHATZ CE€ aMOPTH3HMpPAT IO JIMHEHHHA METOH 3a MepHoja Ha
OYaKBaHHSA TMOJIE3EH XKHBOT.

OcraTpyHaTa CTOMHOCT U MMOJIE3HHAT XHMBOT HAa aKTHUB C€ MPEpasriexAar MpH MPHKIOYBAHETO HA
BCAKa (pUHAHCOBA TrOAMHA W AKO OYAaKBaHHATA C€ payIM4aBaT OT MNpPEAUIIHHTE NPUONH3UTEIHH
OLIEHKH, TNPOMEHHTE C€ OTYMTAT KAaTo INpPOMJHA B CYETOBOAHHTE MPUONM3MTENHHM OLEHKH B
crvotBercTBhe ¢ MCC 8 CueToBOAHM NONIMTHKAE, IPOMEHW B CUETOBOJHWUTE NPUCAN3UTENHIA OLICHKY 1

rpeiLKH,

AMopTH3alMATa 3aM04Ba OT MOMEHTA B KOHTO MMOTHTE, MAllMHUTE M CHOPBHKECHHATA Ca HATHYHH B
NPeANpUATHETO, HAa MACTOTO U B CBHCTOAHHETO, HEOOXOAUMHM 33 €KCIUIOATALUATA UM IO Ha4yHHa
MIpENBHUIEH OT PbKOBOACTBOTO. AMOPTH3alMATA HA aKTUBUTE CE MpPEYCTAHOBABABA HA 110 PaHHATA OT
IBETE AATH :

-[aTaTa Ha KOATO ca kinacuduuMpaHy KaTo IbpxanH 3a npogaxda cernacto MCOO 5.

-JlaTaTa Ha OTIHCBAHE HA AKTHBUTE. .
AMOpTH3aIMATA HE Ce MPEYCTAHOBABA B NIEPHOM HA MPECTOU WIH U3BAXKAAHE OT aKTHBHA yNoTpeoda.
CpeHUAT NMOJIE3EH KUBOT B FOAHHHU 32 OCHOBHHTE IPYIH ABATOTPaifHH MATEPHAIHH aKTHBH, € KaKTO
cnenpa:

I'pyna . T'oguuu
Crpaau 23 i
MalllMHH ¥ ChOPBKEHMUA 10-25
TpaHCHOpTHH cpeacTBa 5
CTOnaHCKH HHBEHTAp 5
I'pyna Toaunn
TpaHcnopTHH cpelcTBa 4-6

O6e3uenxa Ha HMOTH, MAUHHH W CHOPBKEHHSA
CernacHo uzuckBaHuATa Ha MCC36 xbM Kpas Ha OTYETHMA MEPUON C€ NpaBH NpeLEeHKa AATH
CBHILECTBYBAT MHAHKALWH, Y€ CTOHHOCTTA Ha JAACH akTHB OoT VIMOTHTE, MaIMHUTE M CLOPHKEHHATA
e obe3nieHena. B cnyvaii Ha TakuBa MHAHKALMHK C€ U3YMCIIABA BE3CTAHOBUMATA CTOHHOCT HA aKTHBA Y
ce onpeaens 3arybara oT o0e3ueHKa.
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“CMAPT EHEP/UKH I'PYII”AJ
HHAABUIAYAJEH G®PHHAHCOB OTUET
3ATOIHHATA 3ABBPIIIBAIIIA HA 31.12.2012

DHHAHCOBH AKTHBH
Tpennpusaruero npuiara MCC32 1 MCC39 npu oTunTaHe Ha QMHAHCOBH AKTHBH.
(HHAHCOB aKTHB € BCEKH aKTHB KOHTO €:
-fiapu4HH CPeICTBa;
- HHCTPYMEHT Ha cOOCTBEHHA KaNUTAI HA APYTO NPEANpPUATHE;
-[I0OTOBOPHO WPABO:
® J1a ce MOIy4Yar Mapu4HH CPEACTBA WK APYT (HHHAHCOB aKTHB OT APYTO NPERNPHSTHE ;
Win
e Ja ce pasMEHAT (PUHAHCOBH AaKTHBH MNH (PMHAHCOBH NACHBM C JAPYro MpEeaNpPHATHE MPH
YCJIOBHA, KOMTO €2 MOTCHUMANHO OaronpHATHH 3a NPERNPUATHETO;
<IOTOBOp KoliTO e ObIe WNH MOxXe na Obae ypedeH B COOCTBEHM HHCTPYMEHTH Ha COGCTBEHH
KAITMTA1 €MHTEHTA H €:
e HENEPHBATHB, 3a KO/TO NpPENIPHATHETO € WIM MOXe Na ObAe 3aiBIKeHO Na MONydYH
NpOMEHNHB 6poit OT HHCTPYMEHTH COOCTBEHHA KaNUTAN HA NIPEANPUATHETO;
Wiy
® JIEpHBATHB, KOWTO uie OBIe MM MOXe ga O6bae ypeleH upes pasMaHa Ha QHKCHpaHa cyma
NMapUdHH CcpeicTBa WiM ApYr ¢UHAHCOB aKTHB 3a dukcupaH Opoii ot cobcrBeHUTE
KalUTANOBH HHCTPYMEHTH Ha NpPEANPHATHETO. 3a Ta3H e/ HHCTPYMEHTHTE Ha cOOCTBEHHS
KalyTal HA MpPEANpPHATHETO HE BKJIIOYBAT YNPAXHAEMH  (PUHAHCOBM HHCTPYMEHTH,
KnacupUIMpaH! KaTo MHCTPYMEHTH Ha COOCTBEHHA KamuTal , KOMTO Hanarar Ha
NIPEATIPAATHETO 3aNBIDKEHHETO Aa MPEAOCTaBM HA Ipyra CTPaHa NPONOPLMOHANCH sl OT
HETHUTE aKTMBH HAa MPEANPHATHETO CaMO MPH JHKBHAALMA,MIH WHCTPYMEHTH, KOHTO Ca
ROroBopH 3a OBACINO TIONYYABAHE WM TPENOCTAaBAHE HA HHCTPYMEHTH Ha COOCTBEHHA
KanuTal Ha NpeapUATHETO,

OHHAHCBHUTE UHCTPYMEHTH-AKTHBH ce KITaCH(ULIHPAT B CIIEAHUTE KATErOpHH CHIIaCHO H3UCKBAHHATA
Ha MCC 39:
¢ (DHHAHCOBH aKTHBH, OTYHTAHH [0 CIpaBe1NBa CTOHHOCT B neyanbara wiH 3arybara
- AbPKaH 33 ThpPryBaHe pHHAHCOB aKTHB .
- OnpezeneH NpH MBbPBOHAYAIHOTO MY NpPH3HABAaHE OT MPEANPUATHETO 3a OTYMTAHE IO
clpaBe[uBa CTOMHOCT B neyantara WM 3ary6ara.

¢ HBecTHIMH ABPKAHU 1O Maaex

¢ KpeauTH u B3eManus

e (DUHAHCOBH aKTHBH Ha Pa3nojioKeHHe 3a npopaxoa.
TpeanpuaTnero npusHaBa (UHAHCOB AaKTHB WNM (HHAHCOB NMACHB B OTHYETAa 3a (PUHAHCOBOTO
CbCTOSIHHE, KOTaro H €aMO KOraro MpEeATNpHATHETO CTaBa CTpPaHa MO AOTOBOPHHTE YCIOBHMA Ha
HHCTPYMEHTA,

[Ip¥ NBEPBOHAYANHOTO CH NpH3HABAHE (HMHAHCOBHUTE AKTHBH CE OTYMTAT MO CTPAaBEeJINBATA .UM
CTOHHOCT, ILTIOC B Cly4aii Ha (PMHAHCOBH aKTHBH, KOMTO HE C€ OTYHMTAT MO CNpPAaBEAJIMBA CTOMHOCT B
nedanéara WM 3arybara, pasxoAMTe MO CAENKaTa, KOUTO €& OTHACAT NMPAKO KbM NMPUROOUBAHETO WITH
H3NaBaHETO HA (PHHAHCOBUA AKTHB. '

Cnen mbpBOHAYaNHOTO NPH3HABAHE MPSANPHATHETO OLIEHRBA (PHHAHCOBHTE AKTHBHU KAKTO CJIEZBA;

¢ TIlo cnpaBemnBa cToliHOCT
-(pUHAHCOBH AaKTHBH, OTYHTAHH MO CIPABEUIHBA CTOHHOCT B neyantara UK 3arybara;
- (MHAHCOBH AKTHBK Ha Pa3MOJOKEHUE 3a NPoAax0Oa;
C M3KmIOYeRHE Ha MHBECTHLUMHM B HHCTPYMEHTH Ha coOCTBEHHA KamHTajl, KOMTO HAMAr KOTHpaHa
na3apHa IleHa Ha aKTHBEH Ma3ap W YMATO CIPaBEMIHBA CTOWHOCT HE MOXE Jia C& OLEHH HANeXIHO,
KaKTO ¥ AEPHBATHBY, KOUTO ca OOBBP3aHH ¢ HEKOTHPaHH HHCTPYMEHTH HA COOCTBEHH S KamuTal WIH
TpAbBa Ha ce ypemaT 4pe3 MpPeXBHPIAAHETO HA TAKHMBA HEKOTHPAHH HWHCTPYMEHTH Ha COOCTBEHMA
KanHTall, KOMTO CE OLEHABAT N0 HEHa HA IPUI0oOHUBaHE
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“CMAPT EHEPIDKU TPYTI”A]
HHANBRAYAJIEH PHHAHCOB OTYET
3ATOJAHHATA 3ABLPIIBALIA HA 31.12.2012

e Tlo aMOpPTH3KpaHa CT OMHOCT ¢ U3MOJ3BAaHETO HAa METOAA Ha ECbCKTﬂBHHSI JIUXBEH MPOUCHT
~KPCAUTH U B3CMaHHA,
-HHBECTHLUH, AbPXKaHU A0 TaacxK,

TMeyanOn # 3aryOu o1 PpHHAHCOBH aKTUBU

e [Jleyan6u u 3aryOHM KOMTO BB3HMKBAT OT NPOMAHATA HA CHOPABELIMBATA CTOMHOCT Ha
()MHAHCOBM aKTHBH Ce NIPU3HABAT KAaKTO C/ISABA:

-Tlevan6a wiu 3aryfa oT (HHAHCOB aKTHB HMU PHUHAHCOB MACHB, KAacHM(PUUMPaH KaTo OTYMTAH IO
cTpaBeninBa cTolHOCT B nevyanbaTa Wi 3arybarta, Ce MPHU3HABA B OTUETA 32 JOXOLMTE.

-[levan6ata unu s3arybara oT HammwyeH 3a npojaxla (UHAHCOB aKTHR ce Npu3HaBa B APYr
BceoOXBaTeH MOXOA, ¢ HM3KIIOYEHHEe Ha 3arybure OT O0e3leHKa M nevanbute u 3aryOute OT
OOMEHHHTE KypcOBe IO MOMEHTA Ha OTMHCBAHE HA (HUHAHCOBHA AaKTHB. B TO3H MOMEHT HarpynaHara
neyanGata wWnu 3ary0ara, NpH3HATAa Npefu B APYr BceoOXBAaTeH AOXOH, ce npexnacupuuupa OT
cobcrBer KanuTan B nedanbara WM 3aryfara Karo KOpeKLUs OT MpeKIacHbuKaiu.

¢ JIuxBaTa, KOATO C€ WU3YUCIABA C H3MO/3BAHE HA METOAA HA ePeKTHBHHA JTMXBEH IPOLCHT, Ce
Npu3HaBa B OTHETA 32 JOXOAMTE.

e JluBupmeHTHTE OT MHCTPYMEHTH Ha COOCTBEHMS KalMTan Ha pasnoiokeHHe 3a mpodaxba ce
MpH3HABAT B OTYETA 3a JOXOOHTE, KOraTo ¢€¢ YCTAaHOBH MTPaBOTO HA MPEANPHUITHETO 3 MOMyUH
IUIalLaHeE,

e 3a QMHAAHCOBUTE AaKTHBH, KOHTO C€ OTYMTAT MO aMOPTH3HpaHa CTOMHOCT, nevanbara WM
3ary0aTa OT aKkTWBA C€ NpPW3HABA B OTYETA 32 NOXOAMUTE, KOraTo (PMHAHCOBUAT aKTHB HIH
(hMHAHCOBHAT MACHB CE OTNHCBA WIH 00e3LeHABA U Hpe3 poLieca Ha AMOPTH3UPaHE.

Tlpeanpuatuero ornucsa GUAAHCOB aKTHB, KOraTo :

¢ [OrOBOPHUTE NMpaBa BHPXY NAPHUHHTE NOTOUM OT (PUHAHCOBHA AKTHB Ca

H3TEKIIH; HIH

¢ npexBbpis GUHAHCOBUA AKTHB, KOIATO €a NMPEXBBPICHH JOrOBOPHUTE MPABa 3a MOJy4YaBaHe
Ha MapH4yHu NOTOUM OT ()MHAHCOBMA aKTUB IWIM Ca 3aMa3s€HH OOrOBOPHHTE MpaBa 3a
noiyvaBaHe Ha MNAapUYHUTE MOTOLUM OT (UHAAHCOBMA AaKTHB, HO € MOETO JOTOBOPHO
3agBlDKEHHE 33 IUIAINAHE HA NApU4HM TNOTOUHM HA €AMH MAM MOBEYE NONy4aTenH B
crnopasyMeHUe U TpaHchepbT OTroBaps Ha YCIOBHATA 33 OTNHCBaHe chriacHo MCC 39.

YcnoBug 3a OTNKCBAHE:
Korato mpegnpuATHETO NpPeXBBPNH (PUHAHCOB aKTHB TO OLEHABA CTENMEHTA, [0 KOATO WIE 3anasu
PUCKOBETe U NON3UTE OT COOCTBEHOCTTa BBPXY HHHAHCOBUA AKTUB:
® 2aKO MpEeINpUATHETO MpPEXBBIM B 3HAYMTENHA CTENEeH BCHMKH PHUCKOBE M IOM3H OT
cobcTBeHOCTTa BbpXY (UHAHCOBHMA AKTHUB, MPEANIPUATHETO OTNHCBA GHHAHCOBHA -aKTHB U
NpU3HABA OTAEIHO KaTO akTWBM WIH NacHBM BCHYKH MpaBa W 3aNBIKEHHS, CE3AAACHA WIH
3amaseHy NpH TpaHchepa; .
®  aKo NPEANPHUATHETO 3aMa3H B 3HAYUTEITHA CTENEH BCHYKH PHCKOBE H MOJN3H OT cOGCTBEHOCTTA
BBPXY $HHAHCOBHA aKTHB, NPEANPHATHETO NPOTBIKABA 2ja PH3IHABA YUHAHCOBUA AKTHB;
®  aKO NpPeANnpHUATHETO HUTO NPEXBLPIA, HUTO 3aMa3Ba B 3HAUMTENHA CTENEH BCHYKM PUCKOBE H
NOJI3¥ OT COOCTBEHOCTTa BBPXY (HMHAHCOBHMA AKTHB, MPEANPHATAETO ONpEHEN AATH €
3amna3uiio KOHTPOI BBPXY QHHAHCOBHS akTHB, B To3u ciyyaii:
-ako NpPEANPHATHETO HE € 3ama3Wwio KOHTPOJ, TO OTMHCBAa QUHAHCOBHA AKTUB H
NpM3HABA OTHENHO KATO AKTHBW WIH TACMBM BCHYKHA NpaBa U 3aNBLIDKEHHWd, CBH3NANEHH NpH
Tpancgepa.
-aK0 MpPeANpUATHETO € 3aMaswio KOHTPOJI, TO NPOABRIKABA A3 NPHU3HABA
(hMHAHCOBHA aKTUB [0 CTEMEHTA HAa MPOABLIKABAILIOTO My YYACTHe BBB HHAHCOBHA aKTHB.

Ipy oTnHcBaHeTO HAa GUHAHCOBHA AKTHB pa3HKaTa Mexny:
a) Heropara GanaHcoBa CTOMHOCT; H
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6) cymaTa Ha MONYYEHOTO BB3HATPIKIEHHE (BICTIOUBAINO BCHYKH NONYYEHU HOBU aKTUBHY,
MHHYC BCHYKH TO€TH HOBH MAacHBH), U BCHYKU HATpymaHu nevan®u WM 3ary0H, KOUTO ca OHiu
NpA3HATH AUPEKTHO B COOCTBEHMA KamiTa/l Ce MNPH3HABA B 0THETA 3a HOXOMMUTE.

OGe3ueHKa 4 HecbOHPaeMOCT Ha (PHHAHCOBH AKTHBH
MpeanpusaTueTo mNpeleHsABa KBM Kpasd HA BCEKM OTYETEH MEPHOA AAIH Ca HANMLE OGEKTMBHM
JIOKa3aTesCTBa 3a o6e3lieHKara Ha PUHAHCOB aKTMB MJIH Ha rpyna oT GUHAHCOBH aKTHBH.
(DUHAHCOB aKTHB WK Ipyna of QUHAHCOBH aKTHMBH C€ CYHTAT 32 00€3UEeHEHH U Ca BE3HHKHAIY 3ary6u
ot ofe3iieHKa, KOraTo ca Hanuue oOeKTHBHH JOKazaTelcTBa 3a obOe3lieHKa, MPOM3XOMAAIWM OT SIHO
WIH MOBeYe ChONTUS, KOUTO ¢a HACTBIIWIHA C/igd MbPBOHAYATHOTO MpU3HABaHEe HA aKkTHBa (CHOHTHE
“3ary6a") W Korato ToBa chOMTHE 3aryba (Wnu cb6uTHA) MMa edeKT BBPXY OHaKBaHMTE ObACIIM
Mapy4Hy MOTOUH OT (PUHAHCOBUA AKTHB WIH OT rpynara $vHAHCOBM aKTHBM, KOMTO MOIAaT Ja Ce
OLICHAT HaleXAHO. MoXe na He € BB3MOXKHO Ja ce HIASHTH(HLHpAa E€XHHWYHO, CAMOCTOATENHO
ce0HuTHE, KOETO € MpUYHHUNO obesueHkata. [lo-ckopo ofesueHKaTa Moxe 13 € NPUYHHEHA OT
KOMOuHUpaHus edexT Ha HAKONKO ChONTUS.
3ary6ute, KOHTO c€ O4aKBAT B Pe3yNTaT Ha GbAeIuTe CHOUTHA, HE3aBHCUMO OT TAXHATA BEPOSTHOCT,
He ce TIpU3HaBaT.

o OOesnexka Ha (PUHAHCOBH AKTHRH, OTYMTAHW 10 AMOPTU3UPAHA CTOMHOCT
Axko nMa 0OeKTHBHU JOKa3aTeNCTBa, Ye € Bb3HUKHAa 3aryba oT 06e3LieHKa OT KPEOUTH U B3eMaHus
WU OT HHBECTULUH, IbPXKaHY IO [afieX, OTYUTAHH [0 aMOPTU3HpaHa CTOMHOCT, CyMarta Ha 3aryfara
¢ OLEHJIBAa KAaTO pavidKa Mexay OanaHcoBaTa CTOMHOCT Ha aKTMBA W HACTOMLUATA CTOMHOCT Ha
OvYaKBaHUTE OBACILM MAPUYHH MMOTOLM (C H3KIMIOHEHHE Ha OBAEINMTE KPEAUTHH 3ary0H, KOUTO He ca
BB3HUKHANH), JUCKOHTHPAaHH C MMbPBOHAYATHKA €EKTHBEH JIMXBEH MPOLEHT 32 GUHAHCOBHA aKTHB
(T. . eeXTHBHHUAT JIUXBEH MPOLEHT, H34YUCIEH NPH NMbPBOHAYAIHOTO MpH3HaBaHe). banaumcopara
CTOMHOCT Ha AKTHMBA C€ HaMaJIsiBa U CyMaTa Ha 3ary6ara ce npu3HaBa B nedanGara Wiy 3arybara.

o (O6e3neHka Ha PUHAHCOBH aKTHBH, OTHHTAHU 1O LIEHa Ha MPUAOOHBaHE
Axo HMa OOEKTHBHM MOKA3aTENCTBA, Y€ € BB3HHKHWIA 3aryba oT obeslieHka Ha (UHAHCOB AKTHB
OTYHTaH MO LieHA Ha NnpuaoOuBaHe, cyMara Ha 3arybara oT o0e3LeHKa Ce OLEHSABa Karo pa3jiMka
Mexay OanaHcoBaTa CTOMHOCT Ha (HHAHCOBHA AKTHB H HACTOALIATA CTOMHOCT HAa OYaKBAHWTE
Obmemy MapU4HY TMOTOLH, AMCKOHTHUPAHN C TEKYIIUA MasapeH NPOLEHT Ha BB3BPBINAEMOCT 32
nopober uHaHcos akTuB. 3aryOHTe ce mpu3HaBaT B INevyanbara wid 3arybara.Takusa 3arybu or
o0e3lieHKa He MOJUIeKAT HA Bh3CTaHOBSBAHE.

o (6e3lenka Ha pUHAHCOBH aKTHBH HA pasNioIoKeHHe 3a npoaaxba
Koraro cnag B cnpaBeiMBaTra CTOMHOCT Ha (HMHAHCOB aKTHB Ha pasMOJIOKEHHE 3a nponaalcﬁa e
NPU3HAT OUPEKTHO B COOCTBEHHS KamMTal M yMa OOEKTHBHM AROKA3aTeICTBA, Y€ AKTHUBET €
ofe3leHeH, HaTpynaHaTa 3ary6a, KOATO € NpH3Hara B ApYr BCeoOXBaTe€H JOXOA, C€ H3BaXDA OT
KamuTa/ia U ce Npu3HaBa B neyanbara win 3arybara fopu ako GUHAHCOBHAT aKTHB HE € OTIIHCaH.
Cymara Ha HaTpynaHarta 3ary0a, KoATo ce mpekjacuduuupa or coOCTBEH KanuTan B nevaibara Win
3arybara, € pasiHKara MEXIy LieHaTa Ha npumoOHBaHe (HETHO OT MOralieHHs Ha [IABHHHATA H.
aMOPTH3AIMS) ¥ TEKYUIATA CIIPABeJIHBa CTOMHOCT, MUHYC 3arybara oT obe3lieHka Ha QHHAHCOBUA
aKTHB, TIPH3HATa [IpeXH TOBA B NeyanfaTa wiM 3arybara.
3arybu ot oOesleHka, npusHaTH B nedandara wiM 3ary6ara, 3a HMHBECTHULMA B HHCTPYMEHT Ha
cofcTeeHns xamurTasn, KracuuIupan KaTo Ha pa3noiomKeHue 3a npojaxla, He ¢e BB3CTAHOBABAaT B
neyanbaTa Wi 3arybara.
3aryOu ot obesuelka, npy3HaTy B Meyanbara wiu 3ary6ara, 3a ABJIMOB HHCTPYMEHT, KiacH(HLupaH
KaTO Ha pa3MONOKEeHWe 3a mpojax0a, ce BBICTAHOBSBAT, BH3CTAHOBEHAT2 CyMa Ce NpH3HaBa B
neyantara uiaH 3arybara.

IlapuyHu cpegcTBa

[TapyuHHTE CpencTBa BKIIOYBAT MAPUYHH CpeACTBa B Opoil U GE3CPOYHH HENO3HTH , CHOTBETHO B
JIeBa ¥ BBB BaJIyTa.
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TlapuuHWTE CKBMBANEHTH Ca KParkOCPOUHW, BUCOKONMKBWIHM WHBECTHIWH, KOWTO ¢a IJECHO
o6pbw@aeMd B KOHKPETHH MapHYHA CYMH M ChIBPXKAT HE3HAYMTENEH PHCK OT NPOMSHA B CTOMHOCTTA
HM.

Kpeautn, ThproBckH H Apyrd B3eMaHHus
Kpeaurute v B3eMannaTa ca HEAEpHBAaTHBHY (MHAHCOBM aKTHBH C (UKCHpaHH WM onpenenieMH
IUTAlIaHKuA, KOUTO HE ce KOTHPAT Ha aKTHBEH Na3ap, ¢ H3KNIOYeHHe Ha:
® Te3W, KOUTO NPEINIPUATHETO Bh3HamepaAsa Na npoxaje HelaGaBHo mwm B Gnm3ko Owaeme,
KOHUTO te 6bAaT xnacupyuUMpaHy KaTo AbPHaHH 3a TEPryBaHe H Te3H, KOMTO IPeANpPHATHETO
Ompefens Npu NMBPBOHAYAIHOTO NPHU3HABaHE KATO OTHHTAHH MO CMpaBedIMBa CTORHOCT B
nevanfara unu 3arybara;
® Te3d, KOUTO NpPERNpHATHETO OMNpeleNs Karo Ha pasnofiokeHHe 3a npofaxkbGa npu
MIEPBOHAYATHOTO MPU3HABAHE, WA
® Te3W, NP KOHTO AbPKATENAT MOXKE Aa HAMAa BB3MOXHOCT AA BB3CTAHOBU B 3HAYMTENHA
CTEeNeH uAnaTa CH NBLPBOHAYANHA WHBECTHLWMA, C W3KITIOYEHUE HA CIyJYauTe, IPH KOUTO
MPHYMHATA € BNOLIABAHE HA KPEAMTHOTO KA4YECTBO M KOMTO ce KilacHHuHpar Kato Ha
pasnosnoxeHue 3a npoaaxda.

Karo xpeauTH W B3eMaHua ce knacHpuuupar (MHAHCOBM aKTMBH BB3HHKHANH OT IMPEKTHO
NPEOCTaBAHE HA CTOKK, YCIYTH, NIap! WV NapHYHH EKBHBAIEHTH/THPrOBCKH B3EMaHUs W KPEAWTH/,
Kpenuture u B3eMaHusATa, KOHTO ca ¢ HUKCHpaH NMafex ce OTYUTAT N0 AMOPTH3IUPAHATA UM CTOMHOCT.
KpenuTture 11 B3eMaHHATa KOUTO ca 6e3 PpuKcHpaH magek ce OTIUTAT Nno cefecToiHOCT.
[IpennnareHuTe pa3XoAH, KOUTO KacasdT ceNBAall{ OTYETHH MEPHOAM CE MPEACTABAT KATO aBAHCOBO
NPERENCHU CYMM HA NOCTABYMUY H C& BKIOYBAT B THPFrOBCKHUTE B3eMaHuUA.

Janbnu 3a Bb3cTaHOBSABaHE
Janbuute 3a BB3CTAHOBABaHE  HE NPOM3THYAT OT AOTOBOPHHM B3aWMOOTHOWIEHMs, HE ce
KnacHpUUMpaT B KaTreropuute PUHAHCOBH akTHBH. Te BIIIOUBAT:
-CymuTe Ha BB3CTAHOBHMMTE AAHBLUM BHPXY JOXO2 BBB Bph3Ka c obyaracMara nevanba/maHbyHaTa
3ary6a 3a nepHoAa H NIAaTeHH CyMH 3a TEKYLl W NIPEAXO0/eH NepHOA NPEBHIIABAIIH JbIKUMHTE CYMH.
-CyMuTe Ha JaHbY€H KPEIHMTH 32 Bh3CTAHOBSBAHE H NPUXBAIIAHE CleJ Kpas HA OTYSTHUA MePHOX |
NIaTeHH CYMH 32 TeKyLU H NpeaxoJieH NEPHOA NPEeBHLIaBALIN ABIKUMHTE CYMH 33 JPYrd AaHBLM.
TekyuwnTe NaHLYHU AKTHBH 3a TEKyMHA W NPEAXONHM NIEPHOAM CE OLEHABAT MO CyMaTa, KOATO Ce
ouakpa Aa GbAe BE3CTaHOBEHA OT AAHBYHUTE OPTaHU MpH NpHIaraHe Ha JaHBYHH CTaBKH U JaHLYHH
3aKOHH, AeiiCTBaIH WIH OYaKBaHH Jia B/IA3aT B CiUla KbM Kpas Ha OTYETHHS NEPUOL.

Marepuaanu 3anacu
[peanpusaruero npunara MCC 2 3a oTYHTaHe Ha MaTepUATHUTE 3allac:
MarepranHu 3anacy ca aKTHBH: :
-I'bpXaHH 3a npoJak6a B o6uualiHuA X0 Ha CTOMAHCKaTa ACHHOCT /CTOKH nponykum/ R
-HaMHpallly ce B MPOLeC Ha NPOU3BOACTBO 3a Takapa poaak0a /HE3aRBPIIEHO NPOH3BOACTBO/;
-MaTepHalIHi 3anacH, KOUTO Ce M3PaxoABAaT B NPOM3BOICTBEHUA MPOLIEC MAM IPH NPeROCTaBAHE Ha
YCRYTH;/MaTepuaimy, CypoBHHY/
Marepnaiianre 3anacH ce OLECHABAT MO MO-HHUCKATa OT ce0ecTOHHOCTTa MM HeTHaTa pealu3yeMa
CTOMHOCT.
CebecroltHOoCTTa Ha MaTepHalHMTE 3alacH IpPeACTaBNgBa CyMaTa OT BCHYKM pa3xod M0
3aKymyBaHeTO, npepaboTkaTa, KakTO ¥ APYTH pa3xofH, HallpaBEHH BHB BPbIKa C NOCTABAHETO UM N0
CEralrHOTO CHCTOSHHE U MECTOIIONIOKEHHE.
Pa3xoante no 3aKynyeaHe Ha MaTepUaNHUTE 3alack BIUTIOYBAT MOKYMNHATA 1l€Ha, BHOCHHTE MUTA W
ApYrH HEBB3CTAaHOBUMH JAaHbLM, TPAHCMOPTHHTE Da3xodW M HAp., KOHTO AMUPEKTHO MOTaT na ce
. OTHecar KbM NpHAOGHBAHETO HA CTOKHTE MATEPUANINTE U YCIyruTe, THProOBCKMTE OTCTHIIKM pabaTH U
Ap. Tono6HN KOMNOHEHTH C& NPUCNAIAT NPH ONpeleisHe Ha NOKYNHATa CTOHHOCT.
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Pa3xonuTe 3a npepaboTKa BKIIOUBAT MPEKH PasXoOdW H CHCTEMATHYHO HAYHUCIABAHH NMOCTOSHHHU W
MPOMEHIHBHA OOHIM DPa3XOAM, KOHTO C€ MpaBAT Npd MNpepa0oTBaHE HAa MAaTEPHANHTE B TOTOBA
NPOAYKUHSA.

[pomennuBuTe 00K Pa3Xoay ce pasNpenenaT 3a BCAKA NPOM3BENEHA eIHHHULIA Ha 6a3a Ha peamTHoTo
M3M03B2HE HA MPOU3BOACTBEHATE MOLHOCTH.

[MocrosHHUTEe OOIM pazXOAM ce paslpeReniaT KbM cebecToiiHocTTa Ha npogykiMsTa Ha 0asa Ha
HOPMATHHUS KaIlAMTET Ha MPOM3BOACTBEHHUTE MOLIHOCTH.

KonuyecrBoTO OOIMM MOCTOSHHH pa3sXOAH, KOWTO OTrOBapsAT Ha pa3fnuKara MexAy HOPManHUs
KanmaL|TeT 1 JOCTHIHATHA KaMalMTeT Ce MPM3HABAT 3a Pa3XOH 3a MEPHOAA B KOHTO T Bb3HUKBAT.
Jpyru pa3xoam ce BKIIOUBAT B ceOCCTOMHOCTTA HA MaTEpPUATHHTE 3anacH CaMmoO JOTOJIKOBA,
IOKOJIKOTO T€ ¢a HAlpPaBeHH BbB BPH3Ka C NOBEKMAAHETO HA MATEPHAITHUTE 3aMacH A0 HACTOSIIOTO UM
MECTOTIONOXEHHE U ChCTOAHUE,

B orpanuyeny ciy4ad pasxoau N0 NMON3BaHH, KPEIUTH KOUTO ca onpenenend B MCC 23 Pasxonn no
33aEMH, C€ BKIIIOYBAT BCTOMHOCTTA HA MaTCPHANHHTE 3arfacy.

Pa3xoau KOWTO He ce BIJIIOYBAT B ceOeCTOHHOCTTA Ha NMpOH3BEAEHATa NPOAYKUHA H Ce NPH3HABAT
K4TO pPa3sxXofH 3a NepHoza B KOMHO ca Bb3HHKHAIH ca:

-KOJIMMECTBA MaTepHany ,TpPYA H APYTH MPOH3BOACTBEHH Pa3XOAH U3BBH HOPMAIIHUTE rPaHHLH.
-pa3xoH 3a CbXpaHEHHUE B CKIaA.

-aiMHHUCTPATUBHH Pa3XOIU.

-pa3xomH no nponaxoure.

Ce6ecToiHOCT P NPENOCTaBAHE Ha YCIIYTH

JoTonkoBa, NOKOJIKOTO MPH NMPEAOCTABIHETO HA YCIYTH CE MON3BAT MATEPUANHHU 3aMacH, TO Te Ce
BKJIIOYBAT B cebecToliHocTa Ha ycnyruTe, CefecroiiHocTa ¢e ChCTOM IIABHO OT Pa3sXOIMTE 3a TPYA U
JAPYTUTE Pa3xoid 3a MepcoHana, 3aeT B MPEAOCTABIHETO HA YCIYrara, BKIIOUMTENHO CIYXKHTEHTE,
M3NBJIHABAIIM HAI30pHA ACHHOCT, H CHOTBETHATA YacT OT OOLIMTE pa3sxoiM 3a TAX. TpyAsT U ApPYTH
pa3xolM, CBBP3aHH C mpoJakOHTe M OoOmUA aNMUHUCTPAaTHBEH MEPCOHAN, HE C€ BKIIIOYBAT, a Ce
NpHU3HABAT 32 Pa3XOAM B [IEPHOJA, B KOHTO €A BE3HAKHAMH.

[ToTpeGneHnero Ha MaTepHalHH 3al1aCH Ce OLICHABA MO CPESAHO MpETErieHa CTOHHOCT.

CefecToliHOoCTTa Ha MATEpUANHUTE 3anack MOXe Aa He € BB3CTaHOBHMa, B Cjlyvail 4e Te ca
MOBPENCHHU WIH €2 LAIOCTHO WIN YaCTHYHO MOPATHO OCTApEH, WIH aKO HMa CNajl B MPOJAXHHTE HM
ueHn, Colio Taka ceGecToOMHOCTTa HAa MAaTEpPHANHUTE 3aacH MOXe Aa He ObIe BB3CTAHOBMMA, aKo
NpUOTU3HTENTHO OMpENENeHUTE Pa3XOAH 32 3aBBPLIBAHE WIH NMPUOIU3NTEIHO ONpENEIEHHTE PA3XOAH,
KOHTO wie ObAaT HamnpaBeHH 3a OCBIUECTBABaHe Ha mpoAax0ata, ca ce yBenuuwid. Marepuanuure
3amaci e HaMANABarT O HeTHATa peain3yeMa CTOHHOCT Ha 0a3aTa Ha OTHENHH No3uuuu. I1pu HakoH
obcroaTencraa obaye Moxe 1a 6bae NOOXOAAWO A Ce TPYIHPAT CXOAHH WIH CBBP3aHH MO3HUHH.
K®BM BCEKH CNEABAll MEPUOJ CE MpaB¥ HOBA OLEHKA Ha HETHaTa peanusyema croiisoct. Koraro
YCIIOBUSATA, JOBENH A0 CHHXABAHE HAa MAaTEPHANHUTE 3aNacH MOJ TAXHATA ceGecTOMHOCT, Beue He ca
HANIMLIE WIH KOTATO MMa SCHO I0KA3aTENCTBO 32 YBEJIMYEHHE B HETHATA PEAM3yeMa CTOHHOCT 33pansy
NPOMAHA B HKOHOMHUYECKUTE O0OCTOATENCTBA, CyMaTa Ha ofe3lieHKata ce BB3CTAHOBABA TaKa, ue
HoBara GanaHcoBa CyMa € NO-HHMCKara oT ce0ecTOHHOCTTa W mpepasrieaaHaTa HeTHa pezmmyema
CTOMHOCT. BB3CTaHOBABAHETO € OrpaHUYEHO O CyMaTa Ha MbpBOHAYaNHaTa 00e3leHKa.

TTpu npoaaxGa Ha MaTepHANIHY 3amacH, GanaHcoBara cyMa Ha TE3W MAaTepHANIHM 3aMacy ce NPU3HABa
KaTo pa3xof Npe3 NepHoa, Npe3 KOHTO CHOTBETHHAT NMPHUXOA € npu3Har. CyMmaTa Ha Besaka obe3LeHka
HA MATEPHATHHTE 3aMacH A0 HETHATa MM pealH3yeMa CTONHOCT, KaKTO M BCHYKH 3aryGu oOT
MaTepUaNHH 3aMacH ce MPHU3HABaT KaTo Pa3XOdH 3a NepHoia Ha o0e3leHKaTa WIH Ha BB3HHKBAHETO
Ha 3arybure. CyMaTa Ha €BEHTYATHOTO 0OpaTHO BB3CTAHOBSABAHE HA CTOMHOCTTA Ha 00e3leHKaTa Ha
MaTepUaHUTE 3aMacH, BE3HHKHAJIA B PE3YNTAaT Ha YBEJIMYEHHETO HAa HETHATa pealH3yeMa CTOMHOCT,
ce MpH3HaBa KaTo HaMajnsdBaHe HA CyMara Ha NPU3HATHTE Pa3sxOdW 33 MarepHalH{ 3aMacH mpes
nepuona, Npe3 KOATO Bh3CTAHOBABAHETO € Bh3HHKHAO.

Hskou Marepuanuy 3anacy Morar aa 6baaT OTHECEHH 110 CMETKHTE Ha JPYTH aKTHBH, KaTo HanpuMep
MaTepUaTHH 3aMacH, KOUTO C& M3MOJI3BAT KATO KOMIOHEHT Ha Ch3/IAJEHUTE OT CaMOTO NPEANPUATHE
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COOCTBEHH UMOTH, CBOPBKEHHA H 00OpyaBaHe. MaTepHaTHUTE 3anack, OTHECEHH KBM APYT aKTuB, Ce
NPU3HABAT 32 Pa3XxO/ B MPOABIKERHE NTONE3HHA KHUBOT Ha 2KTHBA.

AKTHBH Obp3KaHH 33 mpoaaxta
Karo akTuBu aspxaHy 3a npoaak6a cernacHo MC®O 5 ce xnacu(pUUMpAT HETEKYIUW aKTHBH, YHATO
GanancoBa CTOHHOCT mie ObAe BEICTAHOBEHA MO-CKOPO 4pe3 CAenka 3a npojax0a OTKONKOTO upes
npoaBIKaBallla ynorpeda.
AXTHBWMTE IBbpKaHH 3a npolakba ce OLEHABAT MO MNO-HHUCKAaTa OT OanaHcoBaTa MM CTOMHOCT H
CTpaBeaIMBaTa UM CTOMHOCT HAMaIeHa ¢ pa3koouTe 3a npofaxbara.
3ary6a ot ofesleHKa ce NpH3HaBa NPH BCAKO NBPBOHAYAIHO WIM NOCIEnBallo HaMajleHHe Ha
CTOHHOCTTa Ha aKTHBU ABPXKAHU 32 Mpoxakoa.
Ileyan6a OT moceNBali0 YBENWYEHHME HA CTpaBeJTMBH CTOHHOCTH, HaMalleHH ¢ pPa3XomuTe 3a
nipoaak0a Ha aKTHBU OBprKaHH 3a npofaxba ce npusHaBa Ao pasMepa Ha 06e3leHKaTa Ha ChOTBETHHSA
aKTHB HayHCNeHa ripeau cermacHo MCC36 u MO®OS.

Col0cTBeH Kanuraja
CoOCTBEHUAT KanMTall Ha MPEANPUATHETO €€ CHCTOU OT:
OcHOBeH KanuTal BKJIFOYBALL :
o PerucrpupaH KanuTal —IpeACTaBeH N0 HOMHHAJIHA CTOHHOCT CBIIACHO ChAECHO pellieHHe 3a

perucTpaums

o HeBHecen kanmuran — NpeAcTaBisBa HEBHECEHATA YACT OT OCHOBHHS KalUTall MO HOMUHATEH
pasmep.

e l3kyneHu co6cTBEHH akuMu- NPEACTABEHH N0 CTOHHOCTTA Ha MIATEHOTO 3a 0OPaTHOTO
NpUAOOUBAHE.

Axo npesnpuATHETO NpHAOOGHe MOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHMS KalHTal, Te3H
HUHCTPYMEHTH ( M3KyNeHH coGCTBEHH aKkIMK) c€ MpHCnagar oT cobcTBenns kanutan. He ce npusnasa
HUTO Mevyanba, HUTO 3ary0a OT NOKymkata, npogaxbara, eMHTHpaHeTO WNW OOE3CHNBAaHETO Ha
UHCTPYMeHTH Ha cOBCTBEHHs KamuTan Ha npeanpuarnero. Takusa o0paTHO W3KYNEHH aKLHM MOTAT
Aa 6bIaT NpUIOOHTH H OBPKAHH OT APEANPUATHETO MM OT APYTH YWICHOBE Ha KOHCOMMAMpaHaTa
rpyna. IInaTeHoTo WIH NOJYYEHOTO BB3HArpaXxKeHue ce Npu3HaBa AUPEKTHO B COOCTBEHHUS KanuTan.

TIpy u3maBaHeTO WIH NPHAOCHBAHETO HAa CBOH HHCTPYMEHTH Ha COGCTBEHHS KAlUTAN NPEANPUATHETO
NpaBH pa3iuyHM pasxonu. Te3uw pasxogu o6WuaiiHO BKITIOUBAT PEruCTpaLls W APYrH 3aKOHOBH
TAKCH, M3MNATEHH CYMH HAa NPaBHH, CYETOBOAHH M JPYrH mNpoeCHOHANHH KOHCYATAHTH W
ap.nonobHu. Ilp# kanuTanoBa cHelNKa pa3XOOuTe MO CHENKATA C€ OTUMTAT CUETOBOAHO KATO
HaMaleHne Ha coOCTBeHHA KanuTal (HETHO OT BCHYKH CBBP3aHH Nped)epeHUMH 32 JaHBK BBPXY
IOXOIHMTE) IO CTENEHTA, B KOATO Ca NOITWIHMTEIHH Pa3XolH, NPAKO CBBbP3aHH ¢ KalHTanoBa caenka,
KOWTO B MpPOTHBEH Clyual Ouxa 6w wsberHaru. PasxoguTe mo KanmuTanosa cnem(a, KOATO €
H30CTaBeHa, Ce MPH3HABaT KaTo pa3xol. s

PesepBu BKRIIOYBAILH: :
o PesepB or nocnexsaliy UEHKH — (OPMHMpaH MO M3HCKBAHMATA 3d OTYMTAHE yCTaHOBeHH B
MCQO u npunaranara CYeTOBOIHA MOMUTHKA;
¢ TIpemuHHM pe3epBH- 06pa3yBaHH OT eMHTHpaHE Ha COGCTBEHH KAaUTAIOBH HHCTPYMEHTH.
e OO0um pesepBu — 0Opa3yBaHH OT pa3npefeieHHe Ha neyanba CHLIIAaCHO H3MCKBaHMATA Ha
ToproBekus 3akoH Ha PBearapus u yupeauTeHus akT Ha NpeanpHATHETO.
o Jlpyru peiepBH — o6pasyBaHH N0 pemeHHe Ha cOOCTBEHULIMTE HA KanuTana

DyHAHCOB PE3yNTAT BKJIIOYBALIL:

HepasnpeneneHa KbM Kpas Ha OTYETHHUS NepHOJ, HATpyaHa ne4yanta or NpeIXoaHH NepHOIH.
Henokputa kbM Kpas Ha OTYETHHUS NEPHOA HATpyNaHa 3aryda oT NpeaxXofHH NEpUOIH.
[Meyan6a/3ary6a ot nepuoaa.
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TeKyillH M HeTeKylH HaCHBH
[Tacus ce knacuHLHpa KATO TEKYLI , KOTATO OTrOBApA Ha HAKOMN OT CleIHHTE KpUTEpUu:

e 0YaKBa J1a YpeaH [TaCHBa B CBOSl HOPMAJICH ONEpaTUBEH LIUKBJL,

e IBLPKM NacHBa NPEAHMHO C L€ ThPryBaHe;

* [acHMBBT clezBa a ObAe ypelleH B paMKHTE Ha JBaHaAeceT Mecea clie]l Kpad Ha
OTYETHHS NIEPUON;
WIH

* MpPEANpUATHETO HAMA BE3yCNOBHO NMPaBO Aa OTCPOYBA YPEKAAHETO Ha NAaCHBA 3a
NEepHOA Hai-MaJIKO ABaHA[eCceT Mecella cliell Kpasd Ha OTYETHHS TEPHOL.

[MacuB ce xnacuuuUUpa KaTO HETEKYI( aKO He OTroBapa Ha KPHUTEPHMTE Lia KIaCHpHULMpaHe KaTo
TEKYIL,
[MacuB ce KknacudpuLKMpa Karo TEKyLl, KOraro Te Cjeisa Aa Ce ypeAd B PAMKHTE HA JBAHANECET
MeEcela OT Kpad Ha OTHETHHUSA NMEPHUOH, JOPH aKO:
® [BPBOHAYATHHAT CPOK € OMNT 3@ MEPHOX MO-ABJIET OT ABAHANECET MECENA; U
e Clel Kpas Ha OTHeTHHA Iepvoi H mnpexd (HUHAHCOBUTE OTHETH Ja ¢a ONOOPEHH 3a
nyOnuKyBane € CKIIOUYEHO CropasyMente 3a pedHHaHCHpaHe WIH 32 HOB MOTACHTE/IEH TUIaH
Ha AbArocpoyHa 6asa.

®HHAHCOBH NACHBH
Npeanpusaruero npunara MCC32 u MCC39 npu oTynraHe Ha pYHAHCOBH MACHBH.
DUHAEHCOB NAaCKB € BCEKH NNACKB KOMTO € :
® JOTOBOPHO 3aAWDKEHHE :

- J1a Ce MPEAOCTaBAT NMapHYHU CPEACTBA HIH APYT GUHAHCOB AKTHB Ha APYTO MPEAIPHSTHE;
HIH

- DA ¢ pa3sMeHAT (UHAHCOBHU AKTHBH UAM (PUHAHCOBM NMaCHBH ¢ APYFO NPERNPUATHE IIpU
YCIIOBHS, KOUTO Ca MOTEHLIHATHO HEONaronpHATHH 3a TPERNPHATHETO;

WIH
& JOrOBOp, KOHTO Ite OBAe wiM Moxe Ja Oble ypeaeH B MHCTPYMEHTH Ha coOCTBEHHA KanmuTan Ha

MPEATPUATHETO H €:

- HEJEpUBATHB, 3a KOUTO NPENNpUATHETO € MM MOXe Aa OBAC 3aNB/KEHO Ja npenoaaau
[POMEHIUB OpOii HHCTPYMEHTH Ha COBCTBEHHA CH KITHTAN;

Unu

- IlepuBaTHB, KO#TO wie ObAe WM Moxe Ja GbIe ypeAeH upe3 pazMaHA Ha (ukcUpaHa cyMma
HapU4yHH CpeICTBa WM ApYr (uHaHCOB axTuB 3a (uxkcupaH 6poit MHCTPYMEHTH Ha
COOCTBCHHA KanHTal HAa TIPEANMPUATHETO. 3a Ta3M LEM UHCTPYMEHTHTE Ha COOCTBEHHS
KandTan Ha TMpeANpUATMETO HE BKMOYBAT BBL3BPLUIAEMHM (PMHAHCOBH KHCTPYMEHTH,
KNAaCH)UUMPAHU KaTO WMHCTPYMEHTH Ha COOCTBEHMS KanuTajl, KOMTO Hajargr - Ha
NPEANpPHATHETO 3aXbIXKEHHETO A NPEJOCTaBM Ha JApPYra CTpaHa NpOMOpUMOHATEH AT OT
HETHUTE aKTHBHM HA MPENNpPHATHETO CaMO NMpH JMKBHOALMSA, WIH HHCTPYMEHTH, KOMTO ca
IOroBOpd 3a ObAell0 MojyyaBaHe WIH NPEeAOCTABAHE HA HHCTPYMEHTH Ha COOGCTBEHHA
KanuTal Ha MPEAnpUATHETO.

DUHAHCBUTE HHCTPYMCHTH-ITACHBHU CC macndmuupar B CJICOHUTE KaTCrOpHH ChrIaCHO M3HUCKBAHUATA
na MCC 39:
¢  (DuHAHCOBH NIACHBH, OTYHTAHH I10 CIPABELIHBA CTOMHOCT B nevanbara Wiy 3arybara:
- Kiacu¢HLMpaHy KaTo IbpskaH 3a ThpryBaHe
- IpY WHPBOHAYAMHOTO My ITPH3HABAHE C€ ONpeAeNs OT NMPEANPHUATHETO 3a OTUYMTaHE [0
CIpaBeTHBa CTOMHOCT B evyanfara wiK 3arybara
¢ (DUHAHCOBU MACUBH, OTYHTAHH 10 aMOPTH3UPAHA CTOHHOCT
DHHAHCOBH NMACHBH Ce NPH3HABAT B OTYETa 3a (JMHAHCOBOTO CBCTOAHHME, KOTATO MPEANPHATHETO
CTaHE CTPaHa M0 JOTOBROPHHTE YC/IOBHS Ha MHCTPYMEHTA.
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[Ipy mBEPBOHAYANMHOTO TpU3HABaHE (HMHAHCOBMTE NACHBH CE€ OTHYUTAT MO CIPABEAIMBATZ MM
CTOMHOCT, TUTKOC B Ciy4aii HA GHHAHCOBH NACHBH, KOHTO HE C¢ OTHHMTAT MO CNpaBeIHBa CTOHHOCT B
nevyanfara uiam 3ary6aTa, PA3XOAHUTE IO CACNKATA, KOUTO CE OTHACAT MPAKO KM HpHIlOﬁHBaHeT 0 HIH
H3IaBaHETO Ha (i)PlHaHCOBHﬂ MacHB.
INocneapatua orieHka Ha GHUHAHCOBH NTACHBU
¢ [To cnpaBennusa croitHoCT
-(puHAHCOBM MACUBH, OTYHTAHH IO CIIPABETHBA CTORHOCT B mevanbara wiu 3ary6ara;
C H3KMOYEHHE HA TACHBHTE - ACPpUBAaTHBH, KOUTO Ca OﬁBLPSaHH € HEKOTHpAH HHCTPYMEHT Ha
cOOCTBEHHS KanMTan ¥ TPAOBa Oa ce YpemsaT 4pe3 MPEXBBPISHETO HA HEKOTHPAH HHCTPYMEHT
Ha COOCTBEHHA KallHTall, YMATO CIPABEMIHBA CTOHHOCT HE MOXE [Ja Ce OLIEHHW HANEeKIHO,
KOUTO CE OTYMTAT 110 LicHA Ha NpuaoGuBaHe;
¢ Tlo amMopTH3HpaHa CTOMHOCT C H3TION3BAHETO HA METOa HA €HEKTHBHUS JIMXBEH TPOLIEHT
-BCHYKH OCTaHaTX GHUHAHCOBH NACHBH

[Teyanty ¥ 3aryén oT GUHAHCOBM NACHUBY CE NpU3HABAT

e [leyan6u u 3ary6u ot GpUHaHCOBH MacHBH, KIacHPUIIMPAHH KATO OTUHTAHM MO CIPABELTABA
croliHocT B neyanfara UMy 3ary6ara, ce NPU3HABAT B OTYETA 32 AOXOMAHTE;

e [leyan6ara unu 3arybara or ¢(UHAHCOBH MACHBH KOUTO €€ OTYHTAT N0 aMOPTH3HPAHA
CTORHOCT Ce NpH3HABA B OTHETA 3a JOXOJUTE, KOrato ¢pHHaHCOBMSA NaCUB Ce OTIHCBA M Upe3
npolieca Ha aMOPTH3MPaHE;

[pennpusTrero oTnHcsa GHHAHCOB NAacKB (WK YacT OT PHHAHCOBUA MACHB) , KOraTo TOM € MmoraceH
- T. €. KOTaTo 3albIXKEHHETO, ONpEENeH0 B IOTOBOPA, € OTMAKHAN0, AHYJUPAHO WiK CPOKET MY €
H3TEKBIL,

IIpu oTnucBate Ha ¢MHAHCOB MACHB pa3zUKaTa MexXJy GanaHcoBaTa CTOMHOCT Ha (MHAHCOB TACHB
(wmm Ha 4act OT (GHMHAHCOB TACHB), KOMTO € NpPEKpaTeéH WIH NpPEXBbPIEH Ha TpeTa CTpaHa, H
NIATEHOTO Bh3HATpaXKACHHE, BKIIOYHTEIHO NPEXBLPIEHATE U TIOETH HEMApHYHK AKTHBH W MAacHBH,
Ce NPM3HABA B OTYETA 33 AOXOOMTE.

THProBCKH H JPYTH 3aAbJKEHHS H KDEXHTH
Kpenutd, THProBCKM M JOpYTH 3aIBDKEHHS 3albDKEHHS ca (MHAHCOBH IIACHBH BB3HMKHAIM OT
JUPEKTHO NOoJIyYyaBaBe Ha CTOKH, YCIIYTH, IAPU MY TTApHYHH €KBUBANICHTH OT KPEIUTOPH.
Cnen nspBOHAYANHOTO TPU3HABAHE KPEOWTUTE H TBHPrOBCKHUTE 3aJB/DKEHUATA, KOWTO ca 0Oe3
(duKcHpaH HajeX ce OTYUTAT MO OLICHEHAaTa MpH NMpUA0OHUBaHETO UM CTOHHOCT.
Kpenuture M 3a0b/KEHHATa, KOUTO ¢a ¢ (UKCUPAH MAfEX ce OTYUTAT 10 aMOPTU3MPaHATA UM
CTOMHOCT.

JAHBYHH 3aAbJKEHHSA _
Tekynure IaHbLYHH 330WDKEHHS Ha NPEANpUATHETO HE TPOM3THYAr  OT  AOTOBQPHH
B32UMOOTHOMICHHA U He ce Kiacuyuupar kato GUHAHCOBH NACHBY. T€ BKIIOUBAT: '
-TekyumsaT DaHBK BBPXY JOXOAA 32 TEKYIHS U NPEIXOXHH NEPUOAH ce MPU3HABA KATO MACcHB RO CTe-
TIEHTa, 00 KOATO HE € IJIaTCH. ’
-Tekylum 3a0b/MKEHHA 33 JAHBLU CHITIACHO APYTd AaHBYHH 3aKOHH.
Texkyumre NaHBYHHM NACHBH 33 TEKYIIMA ¥ NPEIXONHH NEPHOAH C& OLEHSBAT 10 CyMaTa, KOATO Ce
oyakpa 1a Objie IaTeHa HA AAHBYHHTE OPraHM NPH NpUIaraHe Ha JAHBYHH CTABKH H JaHbYHH 3aK0-
HYM, OeMCTBallH KBM Kpas Ha OTYETHHS TIEPHO.

IIpoBu3un
[TpoBu3KHTE Ca 3aXWIKEHHSA C HEOTIPENENEHA CPOYHOCT HIH CyMa.
[TpoBM3MH C€ MPH3HABAT MO ITOBOJ HA KOHCTPYKTHBHH U NMPAaBHH W NPaBHH 33IBIDKEHAS Bb3HUKHATH
B pe3yaTaT Ha MHH&IH ChbOHMTUS CBITACHO M3HCcKBaHMsTa Ha MCC 37.
[1paBHO 3aABLHKEHNE € 3aIbIKEHNE, KOSTO IPOMIH3A OT:
®  JI0roBop (Criope HErOBHUTE U3PHYHH KIay3H H 110 NOApa3OHpaHe);
®  3aKOHOJATEeNCTBO;
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WIH
e JIpyro AeiiCTBHE Ha 3aKOHA.
KoOHCTpYKTHBHO 3afBKEHHE € 3aNBKEHHE, KOeTO NMPOHIM3a OT ACHCTBHATA HA IPEANpPHATHETO,
KOTaro:
e Ha 6a3aTa HA YCTaHOBEHA TEHICHLMA HA MPECAXOJHA NPaKTHKA, MyOIUKYBaHH MOJMTHKH
WIH JOCTaTBYHO CNeLH(HYHO TEKyIO TBHPACHHUE NPEANPUATHETO € M0KA3alno Ha Apyru
CTpaHu, 4Ye € TOTOBO Ja IPHEME ONpeeieHH OTTOBOPHOCTH,
H
e  KaTO pe3yiTaTr NpeANpPUATHETO Ch3Jasa y APYTUTE CTPAHH ONpEdeNeHO OYaKBaHe, 4Ye LUE
H3IBJIHU TE€3H OTTOBOPHOCTH.
[poBu3Ms ce NpU3HaBa TOraBa, KOraro:
® MpeanpHATHETO HMA HACTOALIO 33JBJKEHUE (PABHO UITH KOHCTPYKTMBHO) KATO PE3y/TaTr
OT MHHA/IH CBOUTHS;
e 1Ma BEPOATHOCT 3a MOraciABaHe Ha 3aibXKEHHETO Oa Obae HeoOXOIMM IOTOK PecypcH,
CBHIOBpKalll HKOHOMHYECKH TOJNI3H;
?
® MOXe Aa OBje HanpaBeHa HAZIeHIHA OLIEHKA Ha CTOMHOCTTA Ha 38 BIDKEHHETO.,
AXO Te3W YCIIOBUA He ¢a M3MIbIHEHH, POBH3KA HE C¢ MIPHU3HABA,
[IpoBusuuTe €€ npH3HABAaT MO Hali-nobGpata npUONM3UTENHA OLICHKA HA PBKOBOACTBOTO HA
NIPEANpPUATHETO KBM Kpas HA OTHETHHA NEpHOI 33 Pa3xomuTe, HEOOXOAMMH 3a ypeXAaHe Ha
HACTOMHIOTO 3a0b/IKEHHE,
IlpusHaTdTe CyMH Ha NMpPOBH3MUM C€ MNPEPAsITIEXAAT KbM BCEKH Kpali Ha OTYETEH NEpHoa U ce
MPEU3IUCIABAT ¢ LIEN Ce OTpa3y Hai-nobpara Tekyina OLeHKa.

Ilacusu aAbpxany 3a npoxaxéa MCPO 5
Cornacro wmsuksanuaTa Ha MCQPOS npeanmpusatvero KiacMUUMpa KaTo NacHBH IbPKaHH 3a
npoaaxCa, NMacUBY BKIIOYEHW B Tpyna 32 W3BaxAaHe or ynortpeba. IlacMBHre ce oOLEHABAaT B
CHOTBETCTBHE C W3KCKBaHMATa HAa MCQOS.

O.Tcpoqelm AAHLYHH aKTHBH H NACHBH

OTcpoyeHnTe OaHbUYHM aKTUBHM UM NMACHBH Ce NMPUHABAT 33 . BDEMEHHM PA3IHKU MEXAY AaHBYHATA
OCHOBA HA aKTUBUTE H IACHBUTE H TAXHATa 6anaHCcoBa CTOHHOCT KbM Kpas Ha OTUYETHUS MEPUO.

Otcpoder gaHbHEH MACHB Ce NMPU3HABA 33 BCHYKH ABIKHMH B ObAellM NMEPHOAN CyMH Ha JaHbLH
CBBp3aHU ¢ 06MaracMu BpeMEHHU Pa3NIHKU.

OtcpoyeH JaHbYCH aKTUB CE MPH3HABA 33 Bb3CTAHOBUMUTE B OBOEIM NMEpHOAM CYMH HA NAaHBLM
CBBP3aHM C NPUCMAJAINM CE BPEMEHHU PA3NNKH, NPEHOC Ha HEM3NON3BAHM NAHBYHM 3arybu u
KPERWTH JI0 CTETICHTa, A0 KOATO € BEPOATHO Ja ChIlECTBYBa obnaracma nevaiba, cpemy KOATO A3 MO-
raT Ja ce H3Momn3Bar.

KBM Kpag Ha BCEKH OTYereH nepuon NPEANPHATHETO MNPEPa3rIeKAa HENPHIHATHTE OTCPOMEHH
JaHLYHH aKTHBH. Hpennpwnnem TIPH3HABA HCTIPUIHATUTE B NPEAXOHEH NMEPHOA OTCPOYECHU NAHBYHH
aKTHBH 0 CTCIIEHTA, A0 KOATO CE€ € MOABHIA BEPOATHOCT 6Lnemara o0maraema neuanda Ja [103BoJiaBa
BB3CTAHOBABAHETO HA OTCPOUEH JaHbY4€H AKTHB. ’

BanaHcoBata cTOHHOCT Ha OTCPOYCHHTE NAaHBYHH AKTUBH C€ Ipepasriekia XbM BCEKH Kpait Ha
ortuereH nepuoa. [IpeanpusTHETO HamansiBa OanaHcOBaTa CTOMHOCT HA OTCPOYEHUTE NAaHBUHY aKTHBHU
0 CTENEHTa, IO KOATO BeHC HE ¢ BEPOATHO Ja Obae pealM3vpaHa J0CTarbyHa obnaraeMa neqanfa,
KOATC A2 MO3BOJISIBA 1A C€ ONOJI30TBOPH [O13aTa OT YacT WIH LEIHA OTCPOUYEH AaHBHEH aKTHB. Besako
TaKOBa HAMANCHUEC CC€ NPOABABA 06pa'rﬂo A0 CTENEHTA, 0 KOATO € CTAaHA/I0 BEPOATHO Ja Ce peann3upa
nocrarbyHa obnaraeMa neyanGa.

OTCcpoUueHHTEe JaHBYHH aKTUBX H MACHBH Ce OLEHABAT M0 AaHBYHHUTE CTABKH, KOUTO CE 04aKBa Ja Oh-
ZIaT B CHJIA 32 NIEPHONA, B KOHTO aKTHBLT C€ PeaTH3Upa Wl MACUBLT CE€ YPEAU/MIOrac B3 OCHOBA HA
JaHb4YHHTE CTAaBKH (M NAaHBIHM 3aKOHH), ACHCTBAIM MM O4YaKBaHH 2 BJIA3aT B CMJIA KBM Kpas Ha
OTHETHHA NMEePHOA.

25




“CMAPT EHEPJKH I'PYII”AJ]
HHAUBUAYAJEH PUHAHCOB OTUET
3ATOAUHATA 3JABBPIIBAIIA HA 31.12.2012

OTcpoyeHUTe AaHBLH Ce IPH3HABAT KaTo NPUXOA HIM pa3sXxon U ce BKIIOYBAT B neyandara Wiy 3ary-
6ara 3a nepHoza, OCBEH 0 CTEMEHTA, 10 KOATO JAHBKBT BE3HHKBA OT ONEpalys Wi ChOuTUE, KOCTO €
NPU3HATO NPe3 CHUIMA UM PA3NUIEH NEPHOA AUPEKTHO B COOCTBEHHUS KalTHTAN

Heuanba nan 3aryba 3a nepnona
[TpeanpHATHETO MPH3HABA BCHUKH €lEMEHTH Ha MPHXOAUTE H Pa3sXoAMTe Npe3 NepHopa B nevanbara
WM 3ary6ara, ocBeH ako Jaged MCPO He H3HCKBA WIH pa3pemiaBa Apyro.
Hskoun MC®O onpenenat oOCTOATENCTBA, TPH KOUTO NPEANPUATHETO MPU3HABA KOHKPETHH TO3HLIUK
H3BBH nevyanbara WM 3arybarta npe3 Texkyuusa nepuoa. Jpyru MCOO uzuckBar unu paspelraBar
KOMIIOHEHTHTE Ha JApPYr BCeOoOXBaTe€H ROXOH, KOMTO OTroBapar Ha aeduHHuuAaTa Ha O6uute
MOJIOKEHHA 32 IPUXOAH H Pa3XxoH, Aa ObIAT H3KIKOUEHH OT NevandaTa WK 3arydara.

Pazxoan

TIpeanpUATHETO OTYMTA TEKYINO Pa3XOAMTE 3a AEHHOCTTa M0 HKOHOMHYECKH E€IEMEHTH U Cied TOoBa
oTHacs Mo (QYHKUMOHANHO MpeAHasHayeHHe ¢ len QopMupaHe pasMepa HAa PpasXOAUTE IO
HamnpaBJICHUA U JEHHOCTH.
Pasxonu ce nmpu3HaBaT, KOraTo Bb3HHKHE HaMaJICHHE Ha GbACIUTE HKOHOMHYECKH W3TOAH, CBbP3aHH
C HAMAIECHHME HA aKTHB WK YBEJIHYEHHE Ha MACHB, KOETO MOXKe 1a Oblie OLIEHEHO HANEKIHO.
[Tpr3HaBaHeTO Ha PAa3sXOAWTE 3a TEKYUMA MEPHON CE H3BBPLUBA TOraea, KOraTo Ce HAYHCASBAT
CHOTBETCTBALIUTE HM MPUXOOH.
Koraro HKOHOMHYECKHTE M3rOH C€ 04aKBa Jla Bb3HUKHA MpPE3 HAKOIKO OTUYETHH MepHoIa H Bph3Kara
Ha pasXoJuTe ¢ MPHXOJUTE MoXe Aa Obae onpeaeneHa caMoO Hai-00I0 WK KOCBEHO, pa3sXoiHTe ce
NpH3HABaT Ha §azaTa Ha NPOLIEAYPH 32 CHCTEMAaTHYHO H PalIMOHAIHO pasnipenescHue.
Paszxon ce mpusHaBa He3a0aBHO B OTYETAa 3a JOXOJHWTE, KOTaTe pasxoAsT HE Ch3jaBa Obaela
HKOHOMHYECKA W3rofia WM KOraTo H [0 CTENEHTa, O KOoATo OBACHIATA MKOHOMHYECKA H3T0Aa HE
OTroBaps Ha W3MCKBAHMATA WM NPECTaHE Jla OTroBapsd HAa M3HCKBAaHHATA 3a NpHU3HABAaHE HAa aKTUB B
6ananca.
PaszxonuTe ce OTYMTAT HAa NpHHUMIA HA TEKYHO HayucnsBane. OUEHABAT ce MO CHpaBejiMBaTa
CTOMHOCT Ha IUIATEHOTO WIH NPEACTOKIIO 33 IUIAIaHE.

Mpnxogu
[Mpuxox € 6pyTeH MOTOK OT MKOHOMHUYECKH MOJ3M Npe3 MEPUOAa, Ch3/aaeH B XOAa Ha ofuuaiiHara
JIeHOCT Ha MpPEANpHATHETO, KOraTo TE3H MOTOLM BOJAT N0 YBENHYABaHE HA COOCTBEHUMA KanmuTal,
pa3IUYHY OT YBENH4YCHHUATA, CBbP3aHH C BHOCKUTE HA aKLIHOHEPHTE
[MpeanpusTHETO OTYMTA TEKYINO MPUXOAUTE OT oOHUaitHaTa HeiiHOCT N0 BUAOBE ACHHOCTH. '
[IpuxoauTe ce OLCHABAT IO CIPABSIIMBATA CTOHHOCT HAa NOMYYEHOTO WIM IOMIEXKALIOTO 3a
MOJIy4aBaHe IUIAIAHE WK Bh3HArpaxXIACHHE,
[Ipu3HaBaHETO Ha NPUXOIUTE Ce H3BBPLIBA NMpPH CHA3BaHe Ha MpUETaTa CYETOBOAHA MOJTHTHKA 33
CIIeIHUTE BHIOBE MMPUXOHM: .
[MpuxonsT oT Mpomaxbara Ha CTOKH H MPOAYKUMA ce MpH3HaBa, Koraro ca Ouiu M3TBIHEHH BCH'—IKH
cnefBally yCIOBUA: e
* [PEANpPUATHETO € MNpPeXBBPIWIO Ha KylyBaya CbHLIUCCTBEHH PHCKOBE H TION3H OT
co0CTBEHOCTTa BBPXY CTOKUTE U NMPOLYKLHUATA;
¢ MpPEANpHATHETO HE 3ama3Ba MPOABLDKABAIIO YYACTHE B YNPABICHHETO Ha croxm‘e H
NPOAYKUHATA, JOKOJIKOTO TO OOMKHOBEHO CE CBBP3BA ChC COOCTBEHOCTTA, HUTO €(eKTHBEH
KOHTPON Hal NPOAABaHUTE CTOKH U MPONYKIHA;
® cyMara Ha IPHUXoJa MOXKe HaAeXAHO na Ob/e OlCHEHa,
BEPOSITHO € HMKOHOMMYECKHTE IMON3HM, CBBP3aHH CbC CAEJIKATa, Ja Ce [Ooay4yaT oT
NPEANPHATHETO; U
®  HANpaBEHUTE Pa3XOAU WIM TE€3H, KOUTO INe OBAAT HAlpaBeHH BBB BPB3Ka CHC CHE/NKATA,
MOraT HafeXIOHO Aa ObAar OLECHEHH;
[MpuxoabT oT npomaxba Ha yCIyrH ce NMpH3HAaBa KOraro pPe3yNTaThT OT €RHA CHACNKA MOXKe Aa Ce
OLICHH HAIEX/IHO, NMPUXOABT, CBHP3aH ChC CHENKATa, TpAOBA 1a ce NMPHU3HABA B 32BHCHMOCT OT €Tana
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Ha 3aBBPLICHOCT HA CHENKaTa KbM Kpas Ha . Pe3ynTaTeT OT egHa chenka MOXe Oa ce OLEHH
HAZEKAHO, KOTATO €A UITKIHEHH BCHYKH CIeIBALOM YCIIOBHUA:
e cyMara Ha npuxoja Moxe na 6blie HanexKHO OLICHEHa ;
®  BEpOATHO MPEANPHATHETO Lie M MKOHOMHYECKU MON3H, CBBP3aHH ChC COEIKATA;
® ¢Tramna Ha 3aBBPIICHOCT Ha CAECNKATa KBM Kpasd Ha OTUCTHHA NMCPHOA MOKE HANCKIAHO HAa €€
OLICHH;
H
®  pPa3xOJINTE, HANMpPaBEHN MO CAENKATA, KAKTO U PA3XOOWTE 3a 3aBbpLUBAHE HA CHENKATA MOXE
HameXAHO Ja ObIaT OLEHEHH;
Me)K.[[WHHHTe H A4BAHCOBWTC INALIAHHA, HANpaBCHH OT KIHCHTHIC, OOHKHOBEHO He OTpasfaBaT
H3BBPIUCHUTE YCIIYTH.
IMpuxoau OT NUXBH, BH3HArPAXKICHNA 32 MPaBa H AUBHACHTH, C& MPU3IHABAT, KOraTo:
® ¢ BBE3MOXHO NPeANPHATHETO 1A IMa HKOHOMHYECKH TTONI3H, CBbP3aHM ChC CAeIKATa;
u :
® CyMarTa Ha NpyuxXOOMTe MOXKE HAACKIAHO Ja &b}le OLCHCHA.
IMpuxoaute ce NPH3HABAT, KAKTO CJEABA:
e JIMXBaTa C€ MPH3HABA N0 MeTOAA Ha e()eKTUBHATA NHXBA chrinacHo MCC39;
®  BB3HArPAXIACHMATAa 32 M[paBa € MNpu3Hasar, Ha 6a3a Ha CYETOBOJHMA [PUHLUMI Ha
HAYHCIIABAHE CHIJIACHO CHABPHKAHUETO Ha CROTBETHOTO CIOpa3yMeHNE;
® JUBHACHTHUTC C€ MNPH3HABAT, KOraro c€ YCTaHOBHM IPaBOTO HA AKLMOHEpa Ha Ioay4YM
ILIAIIAHETO;

Hennarena nuxBa HaTpynaHa nHpeid NpHUAOOMBAHETO HR JIMXBOHOCHA MHBECTHLHSA- INOC/ENBATATE
JIAXBEHM TOCTBHIUICHHA c€ PasnpencnaT MEKAy Nepuona npead NpuaoOMBaHETO M TO3M Cnel
npugobusanero. Camo dacTTa cnel npuaobUBaHeTo ce MPU3IHABA 3@ MPUXOL,

JIMBHOCHTH MO KanMTajJoBH LEHHH KHHXA OOABeHU OT mevanbure npeau npunobusaHeTo ce
npusHaBaT B nedanbata MM 3arybata NpW yCTAHOBABAHE HAa NpaBOTO [a MOJY4YM JUBHIEHT,
HE3aBHCHMO OT TOBAa NAIH AMBHACHTHTE CE OTHACAT 3a mevanGa peaNv3upaHa Npeaud WIH chel
npuKoGHBaKeTo. ‘
BB3HarpaxaeHHATa 3a Npasa C€ HA4YHCIABAT CBIVIACHO YCJIOBHATA HA CHOTBETHOTO CMOPasyMEHUE M
OOUMKHOBEHO Ce NPU3HABAT HA Ta3U OCHOBA, OCBEH aKO C OIJIE[ pasnopeabure Ha CIOpPa3yMEHHETO €
NO-TIOAXOIAWIO NPHXOABT Aa Ce NPH3HABA HA Apyra CHCTeMHA WIH pauroHaiHa 6asa.

anXOﬂ'bT €€ MNMpH3HABa CaMO KOraro0 MMa BEpPOATHOCT NPECANPUATHETO HOa MoJIyYd HKOHOMHYECKH
TION3H, CBBP32aHH CbC CAENKaTa. '

Koraro BB3HHKHE HECUT'YpPHOCT OKOJIO CBGP[D&HCTO Ha CyMa, KOATO BEYC € BKIKUYCHA B NMPHXOIA,
HechOMpaeMara cyMa HJIH CyMaTa, OTHOCHO KOATO BB3CTAaHOBSBAHETO Be4ye HE € BEPOsATHO, Ce
NPH3HABA 33 Pa3XoJ, a He 332 KOPEKLVA Ha CyMaTa Ha ITbPBOHAYATHO NPU3HATHSA MIPHXOA,

Tpuxoxute oT HaeMu ce NPU3HABAT Ha BpeMeBa 6aza 3a CpOKa Ha JOroBopa.

DUHAHCOBH PHCKOBE i

KpenureH puck
Puck®T 4Ye cTpaHa mo ¢MHAHCOBM HHCTPYMEHH - akTMBH Ha MPEaNpUATHETO HAMA Ja ycree Oa
M3IUTATH 3aXB/KEHHETO CH H 1Ie NPpHIHHH (PHHAHCOBA 3ary6a Ha MpeaAnpUATHETO. '
Jluksunex puck
PUCKBT, Ye NpeANpPHATHETO e CPENIHE TPYAHOCTH NMPpH M3ITBIHEHHETO HA 3aNbLKEHUs, CBBP3aHH C
(HHAHCOBM NMacHBH.
[lazapen puck
PuckbT, ye cnpaBeyIvBaTa CTOAHOCT WiH OBAcIIUTe NapHyHA NOTOUH HAa (PUHAHCOBMA HHCTPYMEHT
1€ BapupaT nopaaH NPOMEHH B Ma3apHUTe LeHH. [TazapHUAT pHCK CE€ CBCTOH OT TPH BHAA PUCK:

e BanyTeH puck
PucksT, 4e cnpaBeliiBara CToMHOCT Win 6bOeltyTe MapuyHK NOTOUH Ha (HHAHCOBHS WHCTPYMEHT
1€ BAPHPAT MOPAXH IPOMeHH B OOMEHHHUTE KyPCOBE.

o JIuxBeH pHUCK
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PHCKBT, Ye CrIpaBeAuBaTa CTOMHOCT WM OblewrTe NapHyHy NOTOUHM Ha GHHAHCOB MHCTPYMEHT LIe
BapHpaT Nopagy NPOMEHH B NA3apHHUTE TMXBEHH NPOLIEHTH.
¢ Jlpyr 1ieHOBM PUCK

Puckbr, 4e cnpaBeUIHBaTa CTOMHOCT WIH ObJeIATe NapHiHA MOTOUM Ha (PUHAHCOBUSA WHCTPYMEHT
e BapHpaT MOpPafy NpOMEHH B MasapHUTe UeHH (Pa3IM4YHU OT TE3M, B3HUKBAIIM OT JIMXBEH PUCK
WAY BaNyTEeH PHCK), HE3ABHCMMO OT TOBa JRAIM Te3H NPOMEHH Ca YPHYHMHEHH OT (akTopw,
CTeLUPUMIHH 3a OTHECAHNA PUHAHCOB MHCTPYMEHT WIH HETOBUA €MHTEHT, WIH OT (HaKTOPH, BIHUAEILIH
BBPXY BCHYKH MOAOOHH (PMHAHCOBU HHCTPYMEHTH, ThPI'YBAHU Ha Masapa.

Edexrn oT npoMennTe B 00MeHHHUTE KypcoBe
(DYHKIMOHATHATA BATYTA Ha NPEANPUATHETO € OBJIrapCKMAT JIEB.
Banyrara Ha npeacTaBaHe Ha QUHAHCOBUTE OTUETH € OBArapeKH JieB.,
TovHoCTTa Ha YKCIaTa BbB PUHARHCOBUA OTHET € XWIAAH OBIArapckH Jesa.
UyxnecTpaHHa BalyTa € BCAKA BanyTa pasidyHa OT GYHKLHOHA/HATA BAlyTa Ha NPEANPUATHETO.

Caenxure B 9yx/IecTpaHHa BalyTa C€ BIHCBAT IbPBOHAYANHO BEB (P)yHKUHOHANHA BAIYTA, KATO KbM
cyMara Ha UyxXIeCTpaHHara BajlyTa ce NMpuiara LEHTpasHUs Kypc Ha Bwirapcka Hapoana Bamka
(BHB) 3a croTBeTHATA BAIyTa, KBM JATATa Ha CAEIKATA.

Kypcorute pa3nukn, Be3HHKBALIH NPH ypEKAaHe Ha MAPUYHH MO3ULUWH WJIH [PH MPEU3YHC/IABAHE HAa
NapHYHMTE MO3WLMY HA MPEANPUATHETO MO KypcoBe, pasaM4HM OT TE3H, NMpPH KOWTO ca QWM
NpEU3HHCIEHH NpH NBPBOHAYATHOTO NpH3HABaHE MNpe3 [EPHOAA WIHM B NPEAXONHM (HHHAHCOBH
OTYETH, Ce NpW3HaBaT Karo mevanba unM 3aryba 3a nepHona, B KOWTO €a BH3HHKHATIH, C HAKOH
n3kmoyerns cernacHo MCC 21 Ha KypcoBHTE pa3NiMKH, Bb3HHKBAIUH [0 JAAEHA MAPUYHA MO3ULNU,
KOSITO MO CBUIHOCTTA CH MPCACTABJIABA HacT OT HETHA HHBECTHIHA Ha OTUYHTALla C¢& CTOMAHCKA
eIWHMIA B YyXAECTpaHHa AeHHOCT .

Koraro napyyHa no3uLius BE3HMKBA B Pe3yJITAT HA CAENKa ¢ 4yKAECTPaHHa BalyTa U HMa NPOMAHA B
OOMEHHHA KypC MEXIY JaraTa Ha CAENKATA U JaTaTa Ha YPEKAAHETO, CE& MOABABA KypcoBa Pa3iuKa.
Koraro caenkara 6bae ypegeHa B paMKUTE Ha ChI[MA OTYETEH NEPHO, Mpe3 KOHTO € BE3HMKHAIA,
LAnara Kypcopa pas/yka ce NpU3HaBa npes gaaeHus nepuoa. Ho koraro caenkara 6pae ypeaeHa npes
cienBall OTHETEH MEPHOXR, KyPCOBAaTa pasjiMKa, MPHU3HATa MPE3 BCEKH OT MEXIUHHUTE MEPHOAH N0
JaraTta Ha yPEeKJAHETO, ¢€ ONPEAEs OT MPOMAHATA Ha OOMEHHHTE KYPCOBE Npe3 BCEKU NEPUOA.
Koraro neganba wnM 3aryba oT HemapryHa MO3UIMA € OTPa3eHa AUPEKTHO B COOCTBEHMS KAIMTAN,
BCEKH O0OMEHEH KOMIIOHEHT OT Ta3H Nevyanba uiH 3aryba ce nmpu3HaBa B APYr BCeOOXBaTeH AOXOL.
Koraro mewan6a unn 3aryba ot HemapH4yHa MO3UIMA € OTpa3eHa B Nedanbarta Wnd 3arybara, BCEKH
oOMeHeH KOMIIOHEHT OT Ta3H neganba win 3aryba ce pu3HaBa KaTo nevanba uiy 3aryba.

Koraro onpenenenn MC®Q u3ucKBAT HAKOM nedanOH WM 3aryOH OT akTHBH JAa Ce OTPasfABaT
AMPEKTHO B COOCTBEHHS KalUTal U KOTaTo TaKbB aKTHB CE OLICHSABA B 9yXIeCTpaHHa BanyTa, MCC 21
W3NCKBA MNpEoucHeHaTa CTOMHOCT jna Obae mpen3uucieHa, U3NOM3BallkH XKypca KbM Aarata, Ha
onpeneNsHe Ha CTOMHOCTTa, B PE3yNTaT Ha KOETO Ce MOJyYaBa KypCcOBAa PaaliMKa, KOATO CHIIO CE
TNpU3HABA B APYI BCEOOXBATEH JOXO. 2
IpeanpusTHeTO MpaBH NPEOLEHKA HA MO3ULUM B WyXJIECTpaHHAa BalyTa KbM Kpas Ha OTYETHHA
MEPUOA U TEKYILO [TPe3 OTHETHUS NMEPUO,.

TMosuumure B uyxaecTpaHHa BanyTa KbM 31 nekemBpu 2012 roauHa ca OLCHEHHM B HACTOAL{MA
(hHHAHCOB OTUET O 3AKUTIOYUTENHMs Kype Ha BHB.

C4eTOBOAHH NPeNo.JI0sKeHHs H NPHGIU3NTEIHH CUETOBOAHH NPEUeHKH
B pesynTaT Ha HECHIypHOCTTa, NPHCBIla Ha Ael0BaTa HEHHOCT, MHOIO CTaTHH OT (JHHAHCOBHTE
OTHETH HE MOIEKAT Ha NpelU3HA OLEHKA, a caMo HAa NpuOnu3uTeNnHa oueHka. [IpubausuTenHuTe
OLEHKH CE OLICHABAT B3 OCHOBA Ha Hali-akTyalHaTa HaATMYHA U HaAexKaAHa nHopMauus.
H3nonasadeTo Ha padyMHu DPHOANIKTENHN OLIEHKH NPEJCTaRIABA OCHOBEH €JIEMCHT B M3rOTBAHETO
Ha (UHAHCOBUTE OTYETH M HE HaMANABa TAXHATA A0CTOBepHOCT. [Iprunaranero Ha MexayHapoaHHTE
CTAaHAapTH 3a (PMHAHCOBO OTYHTAHE H3MCKBA OT PBKOBOACTBOTO HA IPHSIOKH HAKOM CHETOBOJHH
NPEANONOKEeHUS W MPUONU3HTETHY CYSTOBOOHM NPELleHKH NPU U3TOTBsiHE Ha (PUHAHCOBUTE OTYETH M
NpH ONpeneIsHe Ha CTOWHOCTTA Ha HAKOU OT aKTHBHUTE, MACHBUTE, NPUXOAUTE ¥ PasxoanTe. Benuku
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Te Ce U3BBPIIBAT HA OCHOBATA Ha Hali-1o6paTa npeLieHKa, KOATO € HANPaBeHa OT PBKOBOACTBOTO KbM
Kpas Ha OT4YeTHHA mnepHoAd. JleHcTBUTENHMTEe pe3yATaTH OuXa MOMIM Ja Ce padiu4aBaT oOT
MPENCTABEHUTE BEB MHAHCOBHTE OTYETH

Hanena npubausurensa OLEHKA MNOMIEKH HA npepa3ryiekJaHe, aKo HacThIAT IPOMEHH B
ofcroATesicTBara, HAa KOUTO Ce OCHOBaBa, WIM B pe3y/iTaT OT MONy4eHa Hoea uWH(pOpMAlLws HWiK
JOITBJIHHTENTHO HaTpynaH ornHT. Ilpepasriexnanero Ha NpHONU3MTENHATA OLIEHKA HE €€ CBLP3BA C
NPEAXOAHN IEPHOAH H HE MPEACTAB/IABA KOPEKLMA Ha IPeulka.

Bcsaka mpoMsHa B INpuiarasara 0aza 32 OLICHABAHE C€ TPETHPA KAaTO TPOMAHA B CYETOBOAHATA
MOJMTHKA, @ HE B CYETOBOAHATA NPUOIH3UTENIHA OLICHKA.

Korato € TpymHO ha c€ HanpaBd pasrpaHW4eHME MEXKAY NPOMAHA B CUETOBOAHATA MMOJWTHKA W
NpOMAHA B CYETOBOAHATA NpUOIH3NTENHA OUEHKA, NpOMAHaTa ce INpAEMAa Karo MpOMSAHA Ha
CYETOBORHATA NPUOIU3UTENHA OLEHKa.

EdexkTsT OT npoMsHara B CHETOBOJHA MPHOJIM3UTENHA OLEHKAa, ce€ MPH3HARA NMEpPClNEeKTUBHO 4pes
BKJIIOYBAHETO My B nevanbara wid 3arybara 3a nepruoja Ha NPOMSHATa , KO NIPOMAHATA 3aCATs CaMo
TO3H NEPHON WM NEPHONA Ha NIPOMSHATA U GBACIIN NIEPHOAH, aKO MPOMAHATA 3acAra U JBaTa.
JotonkoBa, JAOKOJIKOTO NpOMSHATa B CYETOBOAHATA MPUONM3UTENHA OLIEHKA BOXM A0 NPOMEHH B
aKTHBHUTE U NMACHBHTE, HIH C€ OTHACA X0 KOMIIOHEHT OT KamHTana, T ¢e MPH3HaBa Ype3 KOPHTUPaHE
Ha GamaHcoBaTa CTOMHOCT Ha CBBP3aHMA AKTHB, NACHB WIM KOMIIOHEHT OT KaldTajia B MepuoAa Ha
NpOMSHATA.

I'pemxn
T'pelky 0T MHHan MEPUOZ ca NPOMYyCKH WIM HETOYHO NpPEACTaBAHE HAa ()HHAHCOBUTE OTYETH Ha
NpEANPUATHETO 32 EUH WK NOBEYE MUHAIK OTYETHH NMEPUOAH IPOUITHYAIIM OT HEW3NON3BAHE WIH
HETPaBIITHO H3INO/I3BaHE Ha HAJEk AHA HH(OPMAIIHA, KOATO:
e ¢ Owia HalM4YHA KbM MOMEHT2, B KOHTO (HHAHCOBUTE OTYETH 3a TE€3H NepHoAM ca Guiu
onobpeHH 3a nyOIHKyBaHe;

® € MOXEJO , MpUMOJIAraHeTo Ha pa3yMHM YCHUnus, Aa O6bie mojgydeHa W B3eTa NPeABHA NpH
H3rOTBAHETO H NIPECTABAHETO HA Te3M GUHAHCOBYU OTHETH;
Te3n rpellkd BKIIOYBAT eQEKTHTE OT MAaTEMaTHYeCKH TIpellkM, [pellkd [pd NpHiaraHe Ha
CYETOBOAHA MONHTHKA, HENOTICKAAHE WIM HETOYHO NPEACTaBAHE Ha (HaKTH ¥ U3MaMH.,
I'peku no cmucwia Ha MCC8 Mmorar na BB3HMKHAT BbB Bpb3ka ¢ MPH3HABAHETO, OLIEHABAHETO,
NPEACTABAHETO WIHM OMOBECTABAHETO HA KOMNOHEHTH OT (MHaHCOBHTE OTHeTH. [loTeHuManHuTe
TPELIKY 33 TEKYLIMs TEPUOM, OTKPUTH B CBLOMA, C€ KOPHUIHpaT NpefHd (PMHAHCOBHTE OTYETH 1A Ce
onobpat 3a mybnukysaHe. BBIpekH TOBa, TpelUKH NOHAKOrA Ce OTKPHMBAT B MOC/IENBall MEPHOA U
TE€3H IPelIKH OT NPEAXOAHH NEPHOAU CE€ KOPUTHPAT.
IpeanpuaTHETO KOPUTHpa ChC 3alHa NaTa ChUIECTBEHUTE MPEWIKH OT MPEAXOAHH nepnozm B ITbpPBHA
($HHAHCOB 0THET, 0NOOpEH 3a MyONHMKyBaHe ClIell KaTo ca OTKPUTH Hpes:
¢ NpeH3YUC/IABAaHE HA CPABHHTENHWTE CyMH 3a IPEACTABEHUs NPEAXOJEH MEPHOX, B KOMTO €
BBIHMKHANA PELIKA; ’ R )
WK -
¢ B chyd4alf, 4 TpeliKaTa € BL3HUKHANA NpPEAH Hali-paHHO NPEACTABEHMS MPENXONEH NEPHON,
NPEeH3YUCIIBAHE HA HAYAITHOTO CAJI0 HA AKTUBHUTE, TACHBUTE U KallHTaNa 33 TO3H NEPHOL. .
I'pemka oT npeaxozieR NEpUOA Ce KOPATHpa MOCPELACTBOM Npeu3yucasBaHe ¢ o0parHa Cuila, OCBEH
aKO € MpaKTHYeCKH HEMPUJIOKHUMO A2 ce ONpeaend HAKoi oT cneuupuiHNTe edekTH 3a NepUoaa WIK
KyMyJaTUBHHA e(deKT OT Ta3H rpeulka.

DOuUHAHCOBH HHCTPYMEHTH
DHHAHCOB HHCTPYMEHT € BCEKH JIOr0BOp, KOHTO nopaxaa GUHAHCOB aKTHB 3a JafieHO NPERIPUATUE U
(uHAHCOB nacHB MIM KANIMTANOB HHCTPYMEHT, 3a Apyro mpexpnpustue.llpennpusatvero npusHasa
¢uHaHCOB akTHB WIH (UHAHCOB MacuB B OanaHca, KOTaTo CTaBa CTPaHa MO AOTOBOPHWUTE YCAOBHA HA
(HHAHCOB HHCTPYMEHT.

DUHAHCOBUTE aKTHBH M MACHBU Ce KnacH(PULUpaT ChINIACHO H3UcKBaHuATa Ha MCC39.
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CBBp3aHH JHUA H CALJKH MEXNY THAX
Tpeanpustuero cna3ea pasnopenadure Ha MCC24 npu onpenensHe U OMOBECTABAHE HA CBLP3AHKTE
JHua.
Croenxa MexIy CBLP3aHH JINLA € NPEXBBPIAHE Ha PECYPCH, YCIYTH HIH 3a0b/KEHUsT MEXKAY CBBP3aHH
suLa Ge3 3HaueHNe Ha TOBA, IAlIK ¢e MpUiara HAKAKBa LicHa.

CrnOMTHS ClIeX KPas HA OTYETHHSA [ePHON
CpOMTHA cniell Kpas HA OTYETHHA NEpPHOA ca OHe3M CbOWTHA, KakTO ONAroNpuUATHH, Taka |
HeONnaronpuaATHY, KOMTO BB3HHKBAT MEXIy Kpas Ha OTHETHWA MEPHON M HATaTa, Ha KOSTO
¢dHHaHCOBUTE OTUETH ca oao0peHH 3a MySANKyBaHe.
Pasrpanuvasar ce nBa Buaa CrOMTHA: .
¢ TakMBa, KOMTO J[0Ka3BaT YCIIOBHA, CBILECTBYBaNH KbM Kpas Ha OTYETHHS IEPHOX
(xopurupautd cs6uTHA );

¢ TakMBa, KOMTO Ca MOKA3aTC/HH 32 YC/IOBHs, BB3HMKHAIM CNEL Kpas Ha OTYETHHA MEPUOL
(HexopHrupamM CHOMTHS).

ITpennpuaTueTo KOPUrHpa CyMHUTE, IPH3HATH BHB (PHHAHCOBHUTE OTYETH, 33 Aa OTPA3H KOPHIHPALTE
cbOuTHA clie) Kpasi Ha OTYETHHUA NIEPUO] M OCbBPEMEHSBA ONIOBECTABAHHATA.
[TpeAnpHATHETO HE KOPHIHpAa CYMHTE, NPHU3HATH BHB (VHAHCOBM OTYETH, 33 Ja OTpasu
HEKOPUTHpammTe ChOUTUSA Cel Kpad Ha OT4erHus Nepuon. Korato Hekopurupauure c¢s0utus cnen
Kpad Ha OTYeTHHA NEPHOA Ca TOJIKOBA CHILECTBEHH, Y€ HEOMOBECTABAHETO OM MOBIUANIO Ha
crocoOHOCTTa Ha MOTpeOHTENUTE Ha (HHAHCOBHTE OTYETH Ja B3EMAaT CTOMAHCKM pelIeHHs,
NpEANpPHATHETO ONOBECTABA CNEAHAaTa HHPOpPManMs 3a BCAKZ CBUICCTBEHA Kareropus Ha
HEKOPHIUpAIoTO CHOUTHE
~-€CTECTBOTO Ha CHLOHUTHETO;
H
-pUONH3UTIIHA OLlEHKa Ha (PHHAHCOBHA My e(EKT WIH U3ABJICHHE, Y€ TAKaBa OLEHKA HE MOXKe Ja
Ob/le HanpaBeHa.

Pa3xoau no 3aemu
Ipeanpusatuero npuiara MCC 23 0THOCHO pa3sXOAHTE 10 3aEMH. ‘
PasxoauTte Mo 3a€MH, KOUTO MOTaT MPAKO JA ce€ OTHECAT KbM NpUAOOHBAHETO, CTPOUTEICTBOTO MM
MPOH3BOJACTBOTO Ha €OHH OTrOBapAll HAa YCHOBHATA AKTHB, C€ KANHTANH3UPAT K4aTO 4YacT OT
CTOIHOCTTA Ha TO3U AKTUB.
Jlpyrute pa3xoAH no 3aeMH ce NPU3HABAT Karo pasxol. .
OTroBap4Il Ha YCIOBHATA aKTHB € aKTHUB, KOHTO MO HEOOXOMHMOCT H3HCKBA 3HAYHTENEH nepuoz[ or
BpeMe 3a OATOTOBKA 3a HEeroBara MpeIBIKJaHa ynoTpebda win nponaxoa. e

Pa3xoauTe no 3a€MM ce KaNMTAIW3HPAT KaTo YacT OT CTOMHOCTTa Ha aKkTHBA, KOraro ChUIECTBYRA
BEPOATHOCT, Y€ T€ LIE AOBEAAT [0 OBACIH HKOHOMHYECKH MON3H 32 MPEANpPHATHETO M KOTATO
pa3xoaHTe MOTAT Aa OBAAT HANEXKIAHO OLUCHEHH.
Pasxonute no 3aeMH, KOHTO MOTaT Aa OBAAT NPAKO OTHECCHU KBM NPUNOOMBAHETO, CTPOMTENCTBOTO
HIH NPOH3BOACTBOTO HAa [IaficH OTTOBapALI HA YCJOBHATA aKTHB, Ca OHE3H Pa3XOAH MO 3ae€MH, KOUTO
Guxa Guny H30ErHATH, aKO Pa3XOABT MO OTrOBAaPALINA Ha YCNOBHATA AKTHB He € O H3BBPLIEH.
IMpeanprATHETO KaNHTATH3HPA Pa3XOAWTe MO 3aEMU KaTO 4acT OT CTOMHOCTTa Ha OTroBapsALIHA Ha
YCIOBHATA AKTHB HA HAYAJIHATA AaTa HA KaNHUTaIH3aLHa.
HavanHarta naTa Ha KalnHTalH3auMATa € AaTard, Ha KOATO MPeNpHATHETO 33 IBPBY BT YHAOBIETBOPH
CIIeTHUTE YCIIOBUA:

¢  U3BBPLIH Pa3XOLUTE 32 aKTHBA,

¢  HM3BBPIIM PA3XOJMTE MO 33EMUTE;
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KakTo 4

e nmpexnpueMe NeUHOCTH, HEOOXOAMMH 3a NOATOTBSHE HAa aKTHBA 32 IPEABMKIAHATE MY
ynorpeda wid npogaxba.

IpeanpHUATHETO NpPEYCTaHOBABA KAMTATHIUPAHETO HA PA3XOAUTE MO 33EMHU 3a IBJITH TIEPHOAH, TpPeE3

KOUTO € NMPeKbCHATO AKTHBHOTO NOAOOpEeHNE Ha OTrOBApSAIL Ha YCIOBHATA aKTHB.

TpeanpHUATHETO TPEKpaTABa KANUTANTM3AUUATA HA PA3XOIMTE MO 33EMH, KOraTo €a MPUK/TFOYEHH B

3HAUYUTENIHA CTENMEH BCHYKHU I[GﬁHOCTH, HCOGXOJ],P[MH 3a MOATOTBAHCTO HA OTroBapALUMA Ha YCIOBHATA

AKTUB 32 NpeABMKAaHaTa ynotpeba wiu nponaxia.

YCA0BHH aKTHBY H HACUBH
YcnoBeH nacus e:

e BB3IMOXHO 33ABIKEHHE, KOETO NPOU3NIH3A 0T MUHAIH ChOWTHA M UHETO CHILNECTBYBAHE LiE
6bAe NOTBLPACHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIBAHETO HAa €XHO HIM IOBEYE
HECHTYpHH Obaem CbOUTHA, KOUTO He MOrar aa ObAar HM3UAJNO KOHTPOJIMPAHW OT
NPEaNpPUATHETO;

WIH
®  HAcCTOAIIO 3aABIKEHHE, KOETO NPOM3IN3a OT MUHAY CHOMTHSA, HO HE € NPU3HATO, 3al0TO:
-HE € BEpOATHO 32 MOracABaHETO MY Ja ObJe HEOOXOMMM H3XOAAL TIOTOK OT PECYPCH,
CHABPKALUIY UKOHOMHYECKHU MON3H;
WM
- CyMarTa Ha 3aIb/DKEHUETO He MOXe Jla 6blie ONpeaeneHa ¢ AOCTATHYHA CTEIEH Ha HAneKIHOCT;

YCIOBCH aKTHB € BB3MOXEH aKTHB, KOWTO NPOHIN3A OT MUHAIM CHOUTHA H YHETO CHUIECTBYBAHE ILE
OBbJie MOTBBPACHO CaMO OT HACTBLMBAHETO WIH HEHACTBIIBAHETO HA €IHO WJIM IOBEYE HECHIYPHH
6baeny cr6uTHS, KOUTO He MOraT Ja O'bAaT M3LAI0 KOHTPONHUPAHH OT NPEANPHSTUETO.

VYCnoBHMTE akKTHBH U NTACHBY HE CE NMPH3HABAT,

Ortuer 32 napHYHNUTE NOTOIH
[IpeANPHSTHETO € MPHENO MONUTHKA 32 OTYMTAHE W MPEACTABSHE HA MAPHUHUTE MOTOLM ‘N0 MPEKUs
METOJ B OTYETA 33 NapUYHUTE MOTOLH,
[NapuuHATE NOTOLM ce KnacuGULIPAT KaTo NMapUYHH MTOTOLM OT:
e OnepaTUBHa JEHHOCT
o HupecruivonHa aeifHocT
o  DuHAHCOBA AEHHOCT

Ortyer 3a NpoMeHHTE B COOCTBEHHS KANHUTA
{IpeanpusTUeTo NpEACTaBA OTUET 32 MPOMEHHUTE B COOCTBEHHS KamnuTal, OKa3Balll;

e ofma cyMa Ha BceoOXBATHHA AOXO] 32 IEPUOJA,;

e 32 BCeKM KOMNOHEHT Ha cOOCTBEHMs Kamutall, edeKTure OT NMpusaraHe ¢ obparHa euna
WIK NpeU3IUCIeHre ¢ oOpaTHa cuna, MpU3HaTH B croTBercTBre ¢ MCC 8;
" .

e 33 BCEKM KOMIIOHEHT Ha COOCTBEHUA KalUTal, H3paBHABaHe HAa GamaHcoBara CTOMHOCT B
HA4aJI0TO H B KPax Ha MEPHONA, KATO CE ONOBECTABAT OTACAHO MPOMEHUTE B PE3yNTaT OT:
- nevanba win 3ary6a;
- BCfAKa CTaTMA Ha APYT BCeOOXBATEH JOXOM;
- CHENKA CbC COOCTBEHUIIUTE B KaUECTBOTO UM HA COOCTBEHMIM, KATO MOKa3Ba OTAEIHO
BHOCKUTE OT H Pa3NpeaceHUATa KbM COOCTBEHUUMUTE.

JONNbJHUTEJHA HHO®OPMAILIMA KbM CTATHHTE HA ®PHHAHCOBHSA OTYET

1. Otuer 3a YUHAHCOBOTO CHLCTOSIHHE
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“CMAPT EHEPAKH I'PYII”AZL

UHAUBHAYAJIEH ®PHHAHCOB OTHET

3ATONUHATA 3ABBPIIBAIIIA HA 31.12.2012

1.1. AMOTH, MAUIHHH H CLOPBAEHHS

Mammaan &
oGopoyarane

O6uo

OrYerHa cTORHOCT

Casao xnm 31.12,2010

Casao xom 31.12,2011

Tlocrennan

Casao xen3L122012

Amopruzauas

Caso xnm 31.12.2010

Casrso KknM 31.12.Qpll

Canso xpu 31122012

Basancosa crosinocr

Basarcora croiinocr xpm 31.12.2011

Basamcosa croftioct iy 3112.2012 G

2

2

Cymara Ha QOroBOPHHMTE 3aQbJDKEHUA 3a HpHJIOﬁlleaHC’l'O Ha MMOTH, MAlUHHHU H CHOPBXKCHUA € B

pa3Mep Ha 2 Xui. JB.;

B of1ara 6anaHcoBa CTOHHOCT HA AKTHBHTE HAMA BIJTIOMEHW aKTHBH, KOUTO €a MPEOLIEHEHH W HMaT

TpeoLEHBYEH Pe3epB.

OnoBecTABAHE 33 OTPAHHUEHUA BBPXY NPABOTO HA COOCTBEHOCT : HAMA OTPAHMYEHHS.
OnoBecTaABaHe HA GanaHcoBaTa CTOMHOCT Ha OOE3/(BHXCHH aKTHUBM: HAMA OOE3ABIDKCHHM MAIIMHH,

KOWTO e MON3BaT 3a AeHHOCTTA.

OnopecrsiBaHe Ha WHGOpPMAUMA 332 H3BBPWIEHW OO0E3UEHKU: IIpe3 Nepuoia He € u3BbplUBaHa

obesueHka.
1.2, Herexkymn ¢MHaHCOBH AKTHBH

- HeTeKylH GPHHAHCOBH AKTHBH

Herexymu ¢pnaancoBy aKTHBH 31122012 . 31.12.2011 r.
VlnpecTuInm B ABIUEPHH MPEATIPHATHA 2265 2
Hupectnius 8 acOLMHUPARH MPCATPUATHA 40

Obmo - : - 2305 -
- HHBECTHUHH B AbIUEPHH NpeAIPHATHS
Bua 31.12.2012 r. 31.12.2011 r.
pa3mMep croiinocr pasmep CTOMHHOCT
Ei1 BU C1 EHEPAJKU ITAAHT 1 OOA 50% 3
CMAPT COAAP OOA 100% 1
HMULE ITPUPOAA 1 EKOAOT'HSA EOOA 100% 389
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“CMAPT EHEPJ/UKH MPYIT”AJT
WHAUBUAYAJIEH ®HUHAHCOB OTYET
3A TOJMHATA 3ABLPIOBAIIA HA 31.12.2012

AADA CTAP OOA 90% 810
CMAPT EHEPAXKH TPEHIA AA 100% 50
| CMAPT ITPOITLPTYI MEHUAKMBHT AA 100% 5
| BATAA OOA 50% 8
CMAPT EHEPAJKU BbATAPHA AA 100% 999
OB6mo o 2265
- HRBECTHUHH B aCOLIHHPaHH npe,unpum‘mi
Bua 31.12.2012 r. 31.12.2011 r.
pasMmep crofiHoCcT Ppa3mep CYofiHOCT
ECITE EHEPAJKH BBATAPUIA AA 40% 20
AOPA EHEPAJKU TPEVIA BBATAPHA AA 40% 20
T oemo . 40 |
1.3. HeTeKyum TBProBCKH H APYIrH B3eMAHHA
Bup 31.12.2012 r. 31.12.2011 r.
B3eMaRuA OT CBEpP3aHH AMIA B rpynara /Reto/ 2030 -
Apyru Bzemanns 2030
BieManua OT CBBP3aHA AUNA HABLE rpynara
/uero] 1724 -
Apyrn B3eManus 1724
OGmo 3754 -
1.4. TeKymiH TBProBCcKH H IPYrH B3eMaHHSA
Bua, 31.12.2012 31.12.2011 r.
BzeManmA OT CPLP3aHHE ABIA B rpynara /aero/ 611 -
Baemanua mo mpoaaxbn 611
B3emaRua or CBEp3aHA AHIA H3BBH rpynara
/ueto/ 14 )
Baemanus 1o nposaxbu 514
Baemarua no npopaxbu /rero/ 7 -
Baemanna 1o npoaaxbu 7
B3emauus o npeAocTasenn asaucn /aero/ 1 -
Baemanus mo mpeAoCTaBeHH aBAHCH 11
O6imo 1143 -
1.5.TlapuYHH cpeacTBa
Bua 31.12.2012 r. 31.12.2011 r.
ITapruan cpeacTsa B Gpoii 127 -
B A€B2 127
ITapuaay CPEACTBA B PA3MAAIMATEAHH CMETKH 5 13
B A€BA 5 13
© Obmo 132 13




“CMAPT EHEPJUKU TPYII”A/R
HHAUBUAY AJTEH ®PHHAHCOB OTHET
SATOIHMHATA 3ABLPUHIBAINA HA 31.12.2012

1.6. CobGcTBeH KANKUTAS

1.6.1. OcHOBeH KAnNHTAN

31.12.2012 r. 31.12.2011 1.
Bra axcoms ::;; Croiinocr | Hommuaa a]fc]:;:: Croiinocr | Homumaa
Obuxssenu
Emutnpasn 5000 50 000 10 5 000 50 000 10
O6mo: 5000 50000 5 000 50 000
1.6.2. ®HHAHCOB pPe3yaATaT
DHUHAHCOB PE3YATAT ‘Croiizocr
ITeuwaa6a koM 31.12.2010 r.
IMeuasba xbm 31.12,2011 r. -
YBeAUHEHNA OT: 21
ITeqaaba 3a roannara 2012 21
IMewasba xkem 31122012 . 21
Jary6a xem 31.12.2010 r.
3ary6a xnm 31122011 1. -
JarySa xem 31.12.2012 r. -
Dunancos pesysTar kbm 31.12.2010 r. -
Pupancos pesyarar kom 31.12.2011 r, -
Punancos pesyarar kem 31.12.2012 r. 21
1.7. HeTexymu THProBcKy H APYTH 3aAbJKEHHS
Bupa 31.12.2012 r. 31.12.2011 r.
3aABAXKEHRA KBM CBPLP32HH AMIIA B ITPyIIaTa 3615 -
Apyrn 3aabAxeHus 3615
3aaBAskeHMA KBM CBLP3aHM AMIA H3BBH 2374 )
pynara
Apyra 3aapAKeEna 2374
O6bnio 5989 -
1.8. TeKymu THLProBCKH H APYCH 32AbIKEHUS
Bua 31.12.2012 r. 31.12.2011 r.
3asBAOKeHHA KBM CBLP3AHU AL A3BLH 327 )
_Trpynara
3aABAXKEHHA 10 AOCTABKH 327
3aabANEeHMA IO AOCTABKH 896
O6mo 1223 -

1.9, JanbyHH 3aAbIKEHNN
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“CMAPT EHEPJKH I'PYIT”AJ

HHAUBHAYAJNEH ®UHAHCOB OTUET
3ATOAUHATA 3ABBPHIBAIIA HA 31.12.2012

Bua 31.12,2012 r. 31.12.2011 r.
Aarpk BBpXy A0OaBEHAT2 CTORHOCT 85
KoprioparupeH aampk 3
Ofmo 88
1.10. 3aabiKeHHs KbM NEPCOHANA
Bua 31.12,2012 r. 31.12.2011 r.
3aABAKEHHE KbM IIEPCOHAA 2
. O6mo. 2
2, OTuer 32 AOX0AUTE
2.1, Ilpuxoau
2.1.1. HeTHu npuxoaH oT npoaaxon
Bua npuxoa 2012 r. 2011 r.
ITpoaakOu Ha CTOKM B T.4. 1215
ITposaxbu Ha COAAPHHM mAHEAH 1215
Ipoaakbu Ha ycAyTH B T.4. 74
ITposaxOn Ha Haemu 74
Obmo 1289 |
2.2, Pasxoan
2.2.1, U3noa3Bany CypOBHHH, MATEPHAJH H KOHCYMATHBH
Bua paszxoa 2012 r., 2011 r.
Ea. eneprus 2
Tomaoeueprua 1
_Apyru mMatepnasn 2
Oburo 5
2.2.2, Pazxoam 3a BLHILHH YCJAYTH
Bua pa3xoa 2012 r, 2011 r.
Haenn 56
Coobimnteann ycayra 1
KorcyaTanckn 0 Apyru AOTOBOpH 5
Oxpana 4
Pa3xoAH 32 APYTH BBHLIHM yCAYTH 30
O6mo 96
2.2.3. Pa3zxoam 3a 3anJiaTH H OCHTYPOBKH Ha IepcoHAaJia
Paszxoam 3a; 2012 r. 2011 r.
Pa3xoAn 32 3a0AATH HA B T.9, 15
AAMHHUCTPATHBEH NEPCOHAA 15
Pa3xoau 3a OCHIYPOBKM HA B T.4. 2
AAMHHHCTPATHBEH IIEPCOHAA 2
OGuzo 17




“CMAPT EHEPIKU TPYH”AZ
HHIAHWBHAYAJEH ®PHHAHCOB OTYET
3ATOAHMHATA 3ABDBPIIIBAIIIA HA 31.12.2012

2.2.4, Ipyru pa3xoau

Bupa pa3xoa 2012 r. 2011r.
Pasxoar npeacTaRnTeAHM 1
Pasxoan H6e3 soxyment
Obmo o ~ 3] 5

2.2.5. Cymu ¢ KOpeKTHBeH Xapaxrep

Bua pasxoa 202 r. 2011r.,
Basancosa cTOHHOCT Ha IPOAAACHH AKTABH
/nero/ 1134 .
Baaancopa cTOMHOCT Ha IPOARACHH aKTHBH 1134
Obmo .~ | 1134 -

2.6. GuHAHCOBH pa3xoam

Bua paszxoa 2012 r. 2011 r.
OTpHnareABR KypCOBH PasAHKH 6
Apyru ¢pHHAHCOBH Pa3XOAH 4

O6wo . . | oo w| -

2.7. Pa3xoan 3a aanbUH

CeriacHO AelfiCTBAILOTO 3aKOHOAATENCTBO Neuanfute ce obnaraT ¢ KOPNOpATUBEH AAHLK B pasmep
10%. 3a n3uncnsBaHe pazMepa Ha OTCPOUEHHTE JAHBLH € MONM3BaHa craBka 10%, KOATO ce oYaxBa na
€ BajlAHa Npy 06paTHOTO NMpasBJCHHe.

Bua pasxoa 2012 r. 2011 r.
Aawniy ot newanGata . S— 3
“Obmo - - _ . 3 -
JAPYI'H ONIOBECTABAHUA
1. CBbp3aHH JHUA H CAETKH ChC CBLP3AHHA JHUA =

JpyeCTBOTO OMOBECTABA CIICHHUTE CBBLP3aHH JIHLA:
Co6CTBEHMK Ha KAN{TaNa HA APY>KECTBOTO ynpaxHABaul koHTpoa ¢ Togop Oumutpos [eopries.
Jluue, ynpakHsaBalM 3HAUUTENHO BIHAHUE B IPeANpHATHETO ~ Tonop Jumurpos ['eoprues.

KioyoB ppKOBOACH NEPCoHal Ha NPEANPUSTHETO:

Xamun Oemupaar - Ipenacenaren Ha CJI;

Tonop 'eoprues -M3MeIHUTENEH AUPEKTOP;

XakaH Akkou- Unen CJI;

[MpennpusTus B kouTo uMa ydactue CMapt Exepmxu I'pyn AT

EH BY CY EHEPIDKU [IAHT 1 OOJ
CMAPT COJIAP OOJ]
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“CMAPT EHEP/UKHU I'PYII”AQ

UHAUBUJAYAJEH ®PHHAHCOB OTUET

3ATOANHATA 3ABBPLHIBAIIIA HA 31.12.2012

HULL [TPUPOJIA U EKOJIOTHUA EOOJ

AJIDA CTAP OOJ1
CMAPT EHEPJDKU TPEWI AZ

CMAPT [IPOITBPTH MEHUJDKMBHT AL

BAMTAJI 00O

CMAPT EHEPJDKU BBJITAPHUA Al
ECTIE EHEPJDKU BBJICAPUA A1
JIOPA EHEPJUKU TPEW BBJITAPHA ALl

}.'[pymecTBO’ro OMOBECTHABA CHACAHUTE CACHKH MEKTY CBHP3aHH JHUA:

- CBbP3aHH JHIA B rpynaTa
= npogaxbn

KameHT

2012 r.

2011 r,

BAWITAA OOA

540

CwmapT Amsuur ®aniit MeHHAXMBHT

AA

Aada Crap OCA

Ei#t bu Cu Enepaxu Brarapus AA

HU [Tpupoaa u Exoaorus EOOA

Cuapt enepaxn Brarapus AA

Ui eiv e

561

= B3CMaHHA

KamesT

31.12.2012 r.

31.12.2011 r.

Eit Bu Cu enepaxn [Taaur 1 OOA

1

Baiitaa QOA

603

HUILI ITpupoaa u exoaorna EOOA

Cwapr Enepaxu Brarapna AA

CuapTt Ansunr QaniiT MenuaxMbHT

AA

Ancpa Crap OOA

O6mo

608

= 3aAbJKEHHHA

Konrparenr

31.12.2012 r,

31.12.2011 r.

Toaop I'eoprues

Obmo

- CBBP3aHM JMIA W3BLH rpynaTa
= npoaambu

Kanenr

Bra caeaka

2012 r.

2011 r.

BEU CTPOH EAA

CTOKH M Ha¢MH

705

CAC I'pynt Boarapus OOA

HAacMH

Cwapt Erton Iaysp Ec 1 OOA

HACMH

(=]

ITu Ex [Tn Coaap OOA

HAaeMH

(=)

Obmo

ECITE EHEPAVKH BBATAPHIA AA

HaeMH

728
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“CMAPT EHEPIXKH I'PYII?AQ
HHANBUIAY AJIEH ®UHAHCOB OTHET
3ATONUHATA 3ABBPUIBAIIA HA 31.12.2012

= NOKYNKH

Aocrasunx Bna caeaxa 2012 r. 2011 r.
BEN CTPQI'/'I EAA crokm 573
Ob6mo R 573 -

= B3eMaHHHA

Kanment 31.12.2012 r. 31.12.2011 r.
BEH Crpoit EAA
Cwupt Hron IMayspe Ec 1 OOA
Ecne Epepan Boarapua AA
CAC I'pynt Boarapus OOA,
O6mo

: —
NN O N

2. ¥YnpagBjeHHe Ha KalTHTala

C ynpaBieHHETO Ha KanMTala APYXECTBOTO LENH Ja Ch3JaBa M MMOAXBPNKA BHIMOKHOCTH TO A3
npoaDKH A3 (YHKUHOHHpa KaTo JRefiCTBallo NpPEANpUSATHE M Ja OCUIypsiBa ChOTBETHAara
Bb3BPHUIAEMOCT HAa HMHBECTMPAHMTE CPEICTBA HAa AKUMOHEPHTE, CTOMAHCKM ION3M Ha Jpyrure
3aMHTEPECOBAHH JIHIA H YJaCTHHIIM B HETOBHsl GH3HEC, KAKTO H a MOAABPKA ONTHMATHA KaluTalosa
CTPYKTYPpa, 32 [a C& peayLHpar pa3XOAHTe 3a KalnTaia.

HdpyxectBoTo TeKymo Ha0niofaBa OCHTYpPeHOCTTa M CTPYKTypaTa Ha Kanurana Ha 0asa
CBOTHOILIEHHETO Ha 3aIUTBKHAIOCT. ToBa ChOTHOMIEHHE CE& H3YHCNIABA MEXY HETHHA QBJITOB Karnuran
KBM obulaTa cyMa Ha KanuTana. HeTHHAT AB/IroB Kanurai ce onpeaess Karo pa3jiuKa MEXIy BCHYKH
NpHBREYEHHU 3a€MHH CPEACTBa (KPaTKOCPOUHU H ABJITOCPOYHH) TaKa, KakTo ¢a NocokeHH B bananca U
NapUYHHTE CPEeICTBA M MAPHYHM ekBHBWIEHTH. Obuwiata cyMa Ha KanuTana € paBHa Ha coOCTBEHHS
KalluTan H HETHHUA ABJTOB KaluTal. A

B rabmuuara mo-moiy ca MPEACTaBEHN CHOTHOLICHHATA Ha 3aMTBXKHANOCT Ha 6a3a CTPYKTypa Ha
kanmurtana KbM 31 nexeMBpHu:

Bua 31.12.2012 r. 31.12.2011 r.
OBmo ABArOR KamMATAA, T4 9753 -
DUAAHCOBH ITACHBY CEBPIAHH AHLA 3754
©OHHAHCOBH MACHBH HECBFbP32HH AHIA 5999
Hamaasen c:
DAPAYHHUTE CPEACTBA M NAPUIHH €KBABAACHTH (132) . 1)
Heter Abaros kanmras 9 621 (13
O61mo cobcTBeH KanuTaA 34 i3 .
Obmo xannras 9 655 - o

3. OHHAHCOBH PHCKOBE

Kpeauten puck

C HeHACTBIHA DaAEK
3112.2012 r,
e
obeanencan ocancacnn O6mo
Hevexymm akrnsn 6039 - 6 039
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“CMAPT EHEPAXKH I'PYII”AJl
HHAUBUAYAJEH @UHAHCOB OTHYET

3ATOJIUHATA 3ABBPIIBAINA HA 31.12.2012

Hetekyin (pHHAHCOBY aKTHBH OT CBBP3AHM AMIA

2305

2305

CBBP3AHH AHIIA

HCTCKYLUH TBPrOBCKH M ADYTH B3EMAHBHA OT

3727

3727

Herexyiuu ToprOBCKH B ADYTH B3eMAHUA

7

Texyuum axrnsu

1142

1142

ANLA

TekyluH THPTOBCKH ¥ ADYTH B3€MAHAA OT CBBP3aHH

1130

1130

TeKyluu THPIOBCKH K ADYTH B3eMaHHA

12

12

Q6w gunancosn axrasy

7181 |

7181

JIHKBHEH pHCK

31.12.2012 r.

A0 1m.
BHOKAAHE

2-3Im.

4-6 M,

7-12 m.

1-2r.

3-5r.

O6moe

HeTexymm akTunur

6039

6039

Herexymu hunancosn akTusn
OT CBBP3AHH AHLA

2305

Herexymn ¢punaHcoBH aKTHBH

Herexymm Toproscku 1 Apyru
BIEMAHHSA OT CBLP3AHH AHIA

3727

Herexyuiy ThproBeku M ADYTH
B3¢MaAHHA

HeTexymu nacupu

5 989

Herexymmn purancosn macupu
KbM CBBP3aHH AHIIA

5989

5989

. Heren anxBmaen aAucGasanc -
ABATOCPOUCH

6.039

(5989)

50

KoMyAaTuBeR AMKBHAEH
AMCHAAANC - ABATOCPOUEH

6039

50.

50

Texymu akTuBM

132 1

1130

1274

TexyIm TEPTOBCKH H APYTH
83€MaHHA OT CBBP3aHH AHLA

1130

1130

Texymm TEPTOBCKH H APYTH
B3eMaHUA

12

[Tapuysu CpeACTsa N MAPHYHER
CKBYBAAEHTH

132

132

Texymm nacusu

896

327

1223

TexyIy TEPTOBCKH H ADYTH
33ABAKEHHS KEM CEBP3AHM AHIIA

327

327

TekyLun ThpProBCKH 1 APYTH
32ABAKEHAS

896

896

Heren AUKBIAEH AUCOAAAHC =
KPaTKOCPpOU€eH

803

1

51

KoMyAaaTHBER AHKBRACH
AMCO2AAHC = KPATKOCPOUEH

132 133

51

51

51

Obme (punancosu AKTHBH

132 1

11

7313

Ob6mo anauconﬁ hajcmm

1130

327

5989

7212

O6mo Heren Anxsuaes
AucOasanc . ‘

59%9 |

101

O6mo Komyaarusen anxpaaes [

AucBasauc

6 050

101

101

Ma3apeH pHck




“CMAPT EHEPIKU T'PYII”AJL
HHANBHIYAJEH ®PHHAHCOB OTYET
3ATOJIMHATA 3ABBPIIBAIIA HA 31.12.2012

[Na3apHHUAT PUCK B APYKECTBOTO CBBP3aH Ipe3 roAMHATA He € ChILECTBYBaJ, Thil KaT0 OCHOBHATA 4YacT
OT CHEJIKMTE Ha APYKECTBOTO €A ChC CBBP3aHH IHLA.

BaxyteH puck

JpYyXeCTBOTO OCBLIECTBSBA CBOMTE CAGJIKH OCHOBHO HA BBTPCIUHUN Ma3ap M HE € M3NOKEHO Ha
BalTyTEH PHCK.

JIuxeex puck

ToayueHH OT APYKECTBOTO 3aeMH ca Oe3nnxsenu.

31.12.2012 r. Gesamxsenn O6mo
Herexyum axTueu 6 039 6 039
HeTtekyiun ¢hUHAHCOBH aKTUBH OT CBBPSAHH AHLA 2305 2 305
HeTekyuum THPTOBCKH ¥ APYTH B3€MAHHA OT
CBBP3aHH AHLA 3727 3 727
HeTexymyu THProBCKH M ADYTH B3eMaHHA 7 7
Hetexyum nacusu 5959 5 959
HeTekyin TBPTOBCKM M ADYTH 33ABAKCHHA KbM
CHBP3aHM AMIIA 5959 5959
HerTexyin THPTOBCKH M ADYTH 33ABAXKEHHSA -
" Hsaarase Ha AbArOCpouen puck. . | 80 .80
Texyum axTaeu 1274 1274
Tekylu THPIOBCKH ¥ APYTH B3E€MaHHS OT
CBBbP3AHU AHLA 1130 ) 1130
Tekyllm THPrOBCKH H APYTH B3EMaHHA 12 12
TlapuxuHu CPEACTB2 M TAPHYHH EKBHBAACHTH 132 132
Texynm macupu 1223 1223
TeKyim THPTOBCKM M APYTH 3aABAXKEHRA KbM
CBBP3aHH AMLA 327 327
TeKylliy THPIOBCKH H APYTH 3aABAXKEHHA 896 896
 O6mo ¢umancosm axruey | 7313 . 7313
O6mo ¢unancosu macuper | - 7182 7182
O6m0 H3AAraHe HA AMXBEH DUCK 1 131 131 |

AHanu3 Ha YYBCTBUTENHOCTTA KbM HW3IMCHCHWUETO HA JIUXBCHUTE HMBA, CIPIAMO (bldHﬁHCbBHSiT
pe3ynTar:

Edexr sbpxy neuanba/sary6a HeTo OT AAHBUH 31.12.2012 r.
IIpn yBeH4eHHe HA THXBeHH HHBA ¢ 0.5% -
IIpu HaMaaenHe HA JArXBeHn HUBA ¢ §.5% -

4. K11040BH NPHOIH3HTENHH OLCHKH H NPelleHKH HR PHKOBOACTBOTO ¢ BHCOKA HECHTYPHOCT

B macrofiluy (pMHAHCOB OTYET MpPH ONpEeAeiiHE Ha CTOWHOCTTA HA HAKOM OT aKTHUBHUTE, IIACHBHTE,
MPUXOOUTE M Ppa3XOOUTe PHKOBOACTBOTO € HANMPABHIO HAKOM CYETOBOAHU I[IPEATIONONEHHI U
NpuOITU3HTENHN CYCTOBOJAHM NpELleHKH. BCHHKH Teé ca HanpaBeHHM Ha OCHOBaTa Ha Haii-moGpara
npelieHKa ¥ WHGOPMaNKs, ¢ KOATO € Pasnojiarajlo  PHKOBOLCTBOTO KBM Kpad Ha OTHETHMA NEPHON.
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“CMAPT EHEPJDKH I'PYII»AJL
HHAMBHAYAJIEH ®HHAHCOB OTYET
3A TOJIMHATA 3ABEPIIBAIIIA HA 31.12.2012

JlelicTBUTETHUTE pe3ynTaTi 6HXa MOIIIM Jja Ce pa3liM4aBar OT NPeACTABCHUTE B HACTOAIMS (HUHAHCOB
OTYer.

4.1. Obe3ueHKA HA HA MATEPHAJHH 3aNacH

KBM Kpas Ha oTyeTHHS NEpHOX PEKOBOACTBOTO MpaBH NpErie] Ha HATHYHUTS MaTepHalHU 3amacH —
CTOKH, 32 12 YCTAHOBU JajM MMa TakWBa, Ha KOMTO HETHATA pealH3yeMa CTOHHOCT € I0-HUCKA OT
Ganancopara uM ctoiiHOocT. Ilpu To3u npernea kpM 31.12.2012 r. He ca  yCTaHOBEHM WHAMKALIMM 33
obeslieHKa Ha MaTEpUAITHY 3allacy.

4.2, Obe3ueHKa Ha B3eMaAHHUS

KuM Kpasd Ha OTYETHUA MEPHOA € HalpaBeH NIpenied Ha B3eMaHWATA, 3@ Ja YCTAHOBH Jaly HMa
TaxKBa, Ha KOHTO HETHATa peau3yeMa CTOMHOCT € No-HucKa oT HanaHcoBara UM croiiHocT.IIpu To3u
npernen ksM 31.12.2012 r. He ca ycTaHOBEHH MHAMKALMH 32 00e3lieHKa Ha B3eMaHHATA.

4.3. O6e3ueHKa Ha HMOTH, MALIHHH, CLOPBKEHHs H 000pyABaHe
K®M kpast Ha OTYETHHA NIEPHO € HallpaBeH NpEriea Ha MMOTH, MalllMHH, ChOPBXEHNA U 000pyABaHe.
Ipu To3u nperen keM 31.12.2012 r. He ca ycTaHOBeHH UHAMKaALKK 32 o0e3LeHKa

5. Cr6uTHA el Kpast HA OTHeTHHS NepHoj
Hsama HAaCTBIMIM KOpHTMpalld M HEKOpUIrdpalid cbOMTHA Clel natara Ha OanaHca, KOMTO A2
M3MCKBAT [IPY3HABAHE, CHOTBETHO ONOBECTABaHE BB (PHHAHCOBHSA OTHET.

6. JeiicTBamo npeanpHaATHe
PBKOBOACTBOTO HA APYKECTBOTO CUMTA Y€ MPEANpPUATHETO € HelfcTBalllo U e ocTaHe HelfcTailo ,
HAMA [UIAHOBE U HAMEPCHHUS 32 MpeyCTaHOBsARaHe Ha iefHOCTTA.

7. OnoBecTABaHE CHIIACHO 3AKOHOBH H3HCKBAHHUA
CToMHOCTTa HA OAUTOPCKOTO Bh3HarpaxaeHue 3a 2012 r. e B pa3Mep Ha 3 XU IeBa. l'lpennpmnero
He € NOJTyYaBano JaHB4YHH U APYrM KOHCYJITAlMM OT PErMCTPUHAHN OLUTOPH.

8. ®HHAHCOBH MOKA3ATeJH

- IOKA3aTEAH
No Toxasarestt 2012 r. 2011 r. Pazauxa
Crosinocr Croiianocr Croiinocr %

1 | Amarotpaitnu axtuey /obmo/ 6 061 - 6 061 B
2 | KpatkoTpaiiHu akTBH B T.4. 1275 13 1262 9708%
3 | KpatkocpouHu B3eMaHus 1143 - 1143 e
4 | Ilapuunu cpeacrsa 132 13 119 915%
5 | Obima cyma Ha aKTHBHTE 7 336 13 7323 56331%
6 | CoberBeH KamuTaA 34 13 21 162%
7 | ©®HHAHCOB pe3yATaT 21 - 21

8 | ABATOCTDOYHH macHbn 5989 - 5989

9 | Kpatkocpousn nacubu 1313 - 1313

10 | OBuma cyma wa nacupute 7 302 - 7302

11 | IIpuxoan obmo 1289 - 1289

12 | Ipuxoan oT npoaandu 1289 - 1289

13 | Pasxoan obuio 1265 - 1265
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UHAUBUAYAJIEH ®HHAHCOB OTUET
3ATONHNHATA 3ABDLPLIBAIIIA HA 31.12.2012

- Koe(pHIHEHTH
202, 2011 r. Pazauka
Ne Koedpunmenru Croiigoct Croiinoct Croitnoct Y
PenraGuanocr:
1 | Ha cobcrrenns xanmraa 0.62 0.62 -
2 | Ha axrasuTe 0.00 0.00 -
3 | Ha macupure 0.00 0.00 -
4 | Ha npuxoAuTe oT IpoA2GH 0.02 0.02 -
EdexrusuocT: -
5 | Ha pasxoaute 1.02 1.02 -
6 | Ha npuxoaunte 0.98 0.98 -
Auxenamocr; -
7 | Ob1ua ANKBHAHOCT 0.97 0.97 -
8 | bppsa AHKBHAHOCT 0.97 0.97 -
9 | He3abapmua AHKBHAHOCT 0.10 0.10 -
10 | AGCoAIOTHA AHKBUAHOCT 0.10 0.10 -
DuHaHcoOBa ABTOHOMHOCT: -
11 | ®unrancOBAa ABTOHOMHOCT 0.00 0.00 -
12 | 3aAABKHAAOCT 214.76 214.76 -
Crcrasuren:

Tem Korcysnr OO/

]

83
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