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PHUBLBPC MHBECT EQOA
T'OAHIIIEH AOKAQA 34 ACHHOCTTA
2015,

L'oAMIIIEH AOKAQA 32 ACHHOCTTA

Yupasnrea: Aeciicaas Boprcos Aeaen
Aapec: c.Papio noae, ITK 2129, o6urEann [eanm Huaycrprasen HerTpp “Bepnaa”

PBKOBOACTBOTO NMPEACTABA CBOA TOANIIEH AOKAAA N TOAHMIIHAA cbuHancoB oTveT KkbM 31 aexemspn 2015 r.,
HSTOTBEH B CBHOTBercTBHe ¢ HannoHasnnTe craHaapti 3a (pHHAHCOBN OTUETH 34 MAAKH M CPEAHH NPEATIPHATHA,

npuAoknMi B Bparapms,

Onucanre Ha ocHOBHATA ACHHOCT
OTaaBaHe NOA HACM HA COOCTBEHH HEABHKIMH HMOTIL, HOKYTIKA, CTPOEHK H OO3ABEKAAHC HA HCABHIKIMI HMOTH

CrpykTypa Ha OCHOBHH S KANTUTAA

CobcerBeHunu Yuacrue Homunaana

CTOHHOCT
LPROTOSTAR” Ltd. 100 % 2 AB.
YIIPABAEHHE

Coraacho aetictsaims Tsproseri sakon B Bearapus, kem 31 aexemspn 2015 1., PUB'LPC MHBECT ¢ eanoanuno
APY/KECTBO € OIPAHHYEHA OTIOBOPHOCT.

O1roBOpHOCTH HA PLKOBOACTBOTO

Criopea HBATAPCKOTO 31KOHOAATEACTBO, PHKOBOACTBOTO CACABA Ad HMSTOTBA (DHHANCOB OTYeT 32 BCAKA (PHHAHCOBA
TOATIHA, KOHTO A2 AABA BAPHA 1 YECTHA NPEACTABA 32 (PHHAHCOBOTO CHCTOAHNIE HA APYIKECTBOTO KbM KPAS HA TOAMHATA,
(pHHAHCOBOTO My NpEACTABAHE H TAPHYHIITE MY TIOTOIIIL.

PBKOBOACTBOTO MOTBBPIKAABA, Y€ € MPHAAMIAC TIOCACAOBATEAHO AAEKBATHH CYETOBOAHH TOAMTHKH TIPH H3TOTBAHETO
Ha roammnna puHancos otuer kbM 31 aekemmpnm 2015 I m e HANPABHAO PA3YMHH M TPEATIASAWBH [PELEHKH,
[PEAIIOAOTKEHHA U TIPHOANSHTEAHH OLIEHKH.

PHKOBOACTBOTO  CHILO NOTHBPKAABA, HE CE € NPHABPHKIAG KBM ACHCTBAIINTE CUETOBOAHN CTAHAAPTH, KATO
(PHHAHCOBNA OTHUET € HArOTBCH HA IIPHHIIANA HA ASHCTBAIIOTO IIPEATIPHATHE.

PBEOBOACTBOTO HOCH OTTOBOPHOCT 3 MPABHAHOTO BOACHE HA CUCTOBOAHIITE PEHCIPH, 33 HEAECBOGPAIHOTO
YUPAaBAEHHE Ha AKTHBHTE H 32 HPCALPHEMAHETO HA HEODXOAUMNTE MEPKN 31 H3OArBaHe H pasKpHBAHE Ha
€BEHTYAAHT 3AOYTIOTPEOH H APYIT HEPECAHOCTIL.

Hactommmar Aokaaa Ha ynpasaenneto 3a aeiinoctra na “PUBBPC HHBECT” EOOA € usroTsen B ¢hoTBETCTRHE C
HM3HCKBAHHATA HA YA. 33, aa.] oT 3aKkoHAa 34 CUETOBOACTBO.

[Ipes 2015 roanna ApyikecTBOTO He PasBiBa HAYUHO-II3CACAOBATEACKA H PA3BOITHA ACHTHOCT.

ApPY/KECTBOTO HAMA KAOHOBE H He Bb3HAMEPABA Ad OTKPHBA TaKiBa B 0603pIMO GbAeIIe.

K1 31.12.2015 r. ApysectsoTo He e paboTao ¢ creudbuvnn puHAHCOBH MHCTPYMEHTH.

3a OTUETHIA NEPHOA HAMA CHOHTHA Il HOKA3ATEAN ¢ HCOOHMUACH XapAKTEP, HMAIILN ChHINECTBEHO BAHAHME BHPXY
AEHHOCTTA My N PEAAHSHPAHITE OT HETO NPUXOAN H H3BbPIICHH PAIXOAM.

Ko 31.12.2015 r. ApymecTsoTo HMa KpeanT (3axbAKEHIE) KbM AHLE TOA OPHCARKILA C TIPehepeHITIaACH AAHbUYEH
pe}lﬂh\{.

[a 19.10.2015 r. Eanoanunns cobetseHnk Ha kartntasa na Apysectsoto , [ TAVEP MHBECTMBHT? EQOA, ssena
pellenne 3a npoAakOa Ha semuknte 2/aBa/ afaa oT kamnTasa Ha ,,Pusbpe Misect” EOOA na ,PROTOSTAR” Lid.,
€ KOETO MOCAEAHOTO cTasa Hanoamden cobesennk na ,,Pusspe Musect” EOOA /srmcsane Ha 05.11.2015 1./,

ITPEOBPA3YBAHE HA T'bPTOBCKOTO APYKECTBO UPE3 BAMBAHE na abuepno APY?KECTBO

C pemenne ma  Eanoamunns cobersennk Ha kammrasa ua ,OPHOH AIOAMH 2014”7 EOOA ot 17.02.2015 i
incano B Tbprosexns Perucrsp Ha Arenimara no Brmcsannsama na 05.03.2015 1., ce ochirecTsn npeodpasysade Ha
TBPIOBCKOTO APYKECTBO upes Banbane B Hanoamuannsa cobersennk Ha kanntasa ,,PHBBPC MHBECT” EOOA, rato



PHUBBPC MHBECT EOOA
Toanien AOKAaA 32 A€ITHOCTTA
2015r.

HAAOTO NMYILCCTEO 11 BanBaiioro ce apyikectno ,OPTOIT ATOATTH 20147 EOOA npesiniasa Kbt HpHesaino 1o
apyxectso L, PHBBPC MHBECT” EOOA, BamBamoTo ce ApPWKECTBO cc TIPCKpaTiBa ©e3 ATKBIAAIIA, & HEIOB
yansepcaser npasonpueMunk crasa ,,PVIBLPC MHBECT” EOOA,

Bermkn aktinn u nacusn Ha BAHMBAIIOTO Ce APYKECTBO IPEMITHABAT KbM NPHEMAIIOTO APYKCCTBO KBM AATATA Ha
Bansaneto - 05.03.2015 r., chobpasHo sakalounTeAHNTe (pHHAHCOBH OTYETH HA BAHBAIIOTO C& APY/KECTEO,

P'bKOBOACTBOTO Ha A (CCTBOTO YIIPAKHABA KOHTPOA, BRAIOYBALLL ITOAMTHKI H IIPOICAVPIL, KOITO AABAT CH HOCT, 4¢
t] 3

PHCKOBETE Ca OTPAHHYCHI B PAasyMHH H AONYCTHMH IPAHILI, KOHTPOAHHTS ACITHOCTH ca AAEKBATHH T PA3XOAMTE 34

OCBIICCTBABAHETO MM HE IPEBHINABAT OYAKBAHIITE OT TAX IOAS3IL

QuHaHcoBHAT KOHTPOA € HACOYEH B CACAHHTE HAITPABACH M

- PaSKPHBaHe H OCHI'YpABAHC Ha IPO3PAYHOCT Ha PE3YyATATHTE, qJI'[H'{lHCHTC, IIpOLECHTE H CTPATETHHTE, KOMTO

CIIOCOOCTBAT 32 AOCTHI'AaHETO HAa BHCOKA CC})C}\‘THBHOCT B ACHHOCTTA HA A,py}{(CCTBOTO',

- Koopannmpane ma neante, Sroaxernte 11 GUHANCOBITE HOKASATEAN B CHCTEMATa HA BbTpeIIHO-chbupMenaTa

OTHCTHOCT,

- Ocnrypasane AOCTOBEPHOCTTA Ha HeoOXOAIMATA (priHaHCOBA I HedhrHAHCOBA HHOPMAILIT,

= Ocnryp;lBaHe Ha E(l)EKTHBHO YHPAaBACHHC Ha ITAPHYHITE IIOTOIH U MOHHTOPHHTI,

= OCI-II'}'PHB&HC Ha erCKTIlBHO VIIPABACHIIE HA AKTHBHTE;

- Kontpoa Ha aocTbna Ao nuhopMAIIA I SAIIHTA HA HHTEAEKTYAAHATL COBCTBEHOCT.
Kby ApysectsoTo HAMA 3aBeACHI CHACSII, AAMHHHICTPATHBHI HAH ap B TPGKHH IPOM3BOACTEA KACAEIIIH

3AADAKCHHA.

APY}KECI'BOTO IpCLCHABA, Y€ HE € HaAHIe Apyra l‘IHCbOPMiH.IIIﬂ, KOATO Aa HC € HYGAI'E‘-IHO OITOBECTCHA OT

Apy#ecTsoTo I KoTO 61 GHAR BaKHA 32 OTCHIIAAHH HHBECTHTOPH NPH B3eMAHETO Ha 0BOCHOBAHO pellIeHIIe.

3a 2015 roamna npnxoante oT Acfinoctra ca 1 372 xma.ap.. Axrnsure Bbaamsar Ha 11 636 xua. AB.

FOAHLIIHHH Cl)IleaHCOB OTUET € H3IOTBECH B CBOTBETCTBHE C HAITHOHAAHOTO 3AKOHOAATEACTBO.

Kammrasosata cTpykrypa Ha APYAKECTBOTO B XIA. AB. KbM kpas Ha 2015 roanna npeactasame B TAGANIATA TO-AOAY.
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PUBBPC MHBECT EOOA 8
DHHAHCOB OTUET
31 aexemspu 2015 .

llplh\i))l\'l:”llc KM (IHIIHUICUIHIH oryer
1 O6ua mu]mp;\!au s

Apyirectsoro “ PHIBBPC FIHBECT” EOOA nva 3a ocHoBHA AciiHOCT — OTAaBAHE TTOA HAEM HA COBCTBEHN HEABHIKIMIIT
HMOTH, TOKYTTKA, CTPOEHK H OO3aBE/KAAHE HA HEABIKIMI FMOTH

CeaaaniueTo n aApechT Ha ynpabaeHine Ha ApymectBoTo ¢ B . Pasno noae, obumua Eann [eann, Muayctpuasen
nenTsp “Bepraa”.

Braa ma crcremata Ha yupasacHme € eAHOCTeNeHHa, opran Ha ynpasaenne ¢ — Cobetsennk ,ITaybp Misectrbut”
EOOA 1 ynpasnrea: Aecucaas Bopucos Aeaes.

Cuuancosnat ordet kbM 31 aekenmppn 2015 1. (BraloumTeANO CpaBHHTeAHaTa MHOPMANNA) € OAOSPEH W TPHET OT
Eanoamanna Cobersennk Ha kanmraaa Ha 05052016 1.

Cpeano cnucpuen Gpoli Ha nepconasa kM 31.12.2015 1. pasnpeaeaen no kateropmi:
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2 CueroBoaHa NOAHTHKA
2.1 Ocnopa sa usrorsane na (PUHAHCOBMS OTUCT

PHHANCOBHAT OTYeT Ha APYHKECTBOTO € MSTOTBEH B ChboTseTcTBNe ¢ HanuonasnnTte cranaapTh 3a (PHHAHCOBH OTUETH 32
Maakn i cpeann npeanpuataa (CC), mpuern ¢ ITMC Ne 46 o1 21.03.2005 r.,, namesenn n aombanenn cbraacio [IMC Ne
251 01 17.10.2007 r., 8 cnaa o1 01.01.2008 1., n m3pmckBanHmATA Ha 34KOHA 32 CUETOBOACTBOTO.

PUHAHCOBHAT OTYET € CHCTaBEH B GHATAPCKH A€Ba, KOETO ¢ (DYHKIMOHAAHATA BaayTa Ha Apyskectsoto. Bemukn cynmm ca
npeacTasenn B xaagan acga (‘000 AB.), 0CBeH aKO He € MOCOYEHO APYIO.

DuHAHCOBUAT OTUYET € ChCTABCH IIPH CIIa3BaHe Ha IPHHIMAIIA Ha ACﬁCEaMO TIPEAIIPHATIE.

2 Obmm noAosKeH ua

Haii-snaummre CHUCTOBOAHH IMOAHTHKH IPHAATraHHI IPH H3IOTBAHETO HA TO3H (bIIHﬂ.HCOB OTHET Ca IIPCACTABCHH IIO AOAY.

QuuancosnaT OTYET € H3TOTBCH IIPH CIIasBaHe Ha NOPHHITATIA Ha HCTOPHYCCKATa IIeHa, l\riOAFI(bH[IHpﬂH B OIIpEACACHN
CAy4dan C NPCOICHKATA HA4 HAKOHM AKIHMBH I ITACHBH, basnre 3a OLCHKATa Ca OIIOBECTCHH HOAPOGHO B CHCTOBOAHATA
TTOAHTHEA KbM (i)HHﬂ.HCOBIIH OTYECT.

Caeapa Aa ce OTGEAEHKN, e TIPH H3TOTBAHCTO HA IPEACTABEHIA (PHHAHCOB OTYET Ca H3MOA3BAHH CYCTOBOAHH OLEHKH I
> P

Aonyckanms. Borpern de Tesrm oleHKn ca Gasipann Ha Hail-I'bAHOTO [O3HABAHETO HA TEKVIIINTE CBOMTIA I ACHCTBIA OT

CTPAHA HA PHROBOACTBOTO, TO PEAAHHTE PESYATATIH MOTAT Ad OHAAT PASAHYHI OT HAIPABCHIITE OLIEHKH I AOTIYCKAH .
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2.3 HMupsectunuy B Abinepun Apyskeciia

,A,muepml Ca TE3M TIPEANIPHATHA, KOHUTO C€ HaMHpPAaT MOA KOHITpOAa Ha APY}I(CCTBOTO. KOH'I’pOA’bT BBPXY ABIIEPHHUTE
TNPCAIIPHATHA Cée H3pasABa BbB Bb3MOYKHOCTTA Aa Ce PBROBOAH (l)P]HaHCOBaTa H OIIepaTHBHATA IOAHTHKA HA ABINEPHOTO
IIPEATIPHATHE TaKa, Y€ Ad C€ H3BAHYAT H3IOAN B pesyaTaT Ha Aef"lHOCTTa My. B camocrosteannTe Ci)HHﬂHCOBI-i OTYECTH Ha
APY}KCCI'BO'IO, HHBCCTHIITHITE B ADBIIEPHA MTPCATTPIATHA, CA4 BKAIOUECHH IO CACAHHMA HAYHH!

Io cebecroitnoct — B cvotsetcTBie che CC 28 OTunTale Ha HHBECTHINIITE B ACOIMPAHH MPEATIPHATHS
2.4 CaAeAkn B UYIKACCTPAHHA BAAYTA

CAeAKHTE B UYHAECTPAHHA BAAYTA C€ OTpA3sBaT npm crassane nancksannata Ha CC 21 Edpexrn or npovenn BbB
BAAYTHHTE KypCoBe.

DunancosuaT OT4eT Ha APYKECTBOTO € H3TOTEEH B hATAPCKH ACBA (AB.) I TOBA € OTYETHATA BasyTa Ha ApyKecTBOTO.

CACAKNTE B UY/KACCTPAHHA BAAYTA, C H3KAIOUEHHE HA Te3H 32 IOKYHKO-TIPOADKDA HA UYIKAECTPAHHA BAAYTA, C€ OTUHTAT
[PH I'bPBOHAYMAAHOTO MM [IPH3HABAHE B OTYETHATA BAAYTA Ha ApyHeCTBOTO 10 OChHIIHAAHIL OOMEHEH KYPC 32 ACHA Ha
caearata, (obmsenns cpukcnnr Ha Bparapcka mapoama Hamka). 3akyneHaTa BAAYTA Ce OIEHABA IO BAAYTHHA KYpC Ha
IPHACBHBAHETO, A IIPOAAACHATA TIO BAAYTHIA KypC Ha Iposakbata. [IPHXOANTe I pasXOAHTE OT KYPCOBH PA3AHKH, KOHTO
BBSHHKBAT IPH YPCRAAHCTO HA Te3H CACAKH H IIPEOLEHABAHETO Ha MAPHYHITE HO3NLHH B YyAKACCTPAHHA BAAYTA B Kpas
Ha [ICPHOAQ, C4 OTPA3CHH B OTYETA 32 IIPHXOATITE H PA3XOAHTE KATO (pIHAHCOBH IPHXOAM HAH (PIHAHCOBH PA3XOAH.

Basyramar Gopa 8 Bearapns e spseaen na 1 1oan 1997 1. B nsirpanenne na npenopbrute Ha Meskaynapoanns Baayren
Pona (MBP) n nvpsonaano croftnoctra na Gbarapckna aes 6¢ (PHKCHpPAHA KbM CTOHHOCTTA HA [EPMAHCKATA MAPKA B
cpotHOmIeH e 1:1. CACA BBBEKAAHETO HA €BPOTO GBArAPCKHAT AcB He prkchpan KbM eBpoTo B chomomenne 1EUR =
1.95583 as.

2.5 [Tpuxoan n pasxoan

IIPIIXOAPlTC CE OLEHABAT IO CIIPABEAANBA CTOIHOCT Ha HNOAYICHOTO HAH IMOAACKAIIOTO HA MOAVIABAHE IAAIIAHE WA
BbaMeama_rij;, KaTO €€ OTYHTA CyMaTa HAa BCHYKH TBPIOBCKH OTCTBIIKM H KOAWYECTBEHH pa6:1’m, HATIpABEHH OT
Apymecrﬁo'rc;. l_Ipn 3AMAHA HA CXOAHH AKTHBH, KOHTO HMAT CXOAHA LICHA, PASMAHATA HE CE PASTAEKAL KATO CAEAKA, KOSATO
TCHEPHPA TTPHXOAT.

Ilpn nposaskba Ha CTOKH, IPAXOABT Ce MPH3HABA, KOTATO €4 H3I'BAHEHH CACAHHTE YCAOBHIL:

@ ¢ BEPOATHO NMPEATIPHATHETO Ad FIMA HKOHOMITUYECKA M3TOAL, CBBP3aHA ChC CACAKATA,

® cyMaTa Ha MPHXOAA MOYKE AQ ObAE HAACHKAHO H3UIICACHA,

® HANPABEHNTE PASXOAH HAHM Te3H, KOHTO Ie ObAAT HAIPABCHH BbB BPB3KA CC CACAKATA, MOTAT HAAGKAHO AQ OBAAT
H3MEPEHTI;

® INpPHXOAHTE 3a BCAKA CACAKA Ce [PH3HABAT €AHO - BPEMCHHO C H3BLPIICHATE 32 Hed PAsXoAl (IPHHIHO Ha
CBIIOCTABHMOCT MEKAY IIPHXOAHTE H PA3XOANTE).

IIprxoABT He ce NpH3HABA, KOTATO PASXOANTE HE MOTAT Ad GBALT HAACKAHO MIUHCACHI. [IpH Te3H 0BCTONTEACTBA BCAKO
HOAYYEHO IALIIAHE C€ IPU3HABA 34 MTACHB (3aABAKCHIIC),

Korato sp3unkne HeAcHOTa 110 CbOMPAHETO HA CYMA, KOMTO BeUe € BRAIOUEHA B NPHXOAQ OT TPOAAKSaTa, HeCBOHpaeMaTa
CyMa ce TIPI3HABA 34 PA3XOA, 4 HE KaTO KOPEKIHA HA CYMATa Ha IIbPBOHAYAAHO NPHSHATHA NPHX0A, [ IpHXoABT, cBbpsan
ChC CACAKA TIO IIPEAOCTABAHE HA YCAYTH, CE MPHIHABA B 3aBHCHMOCT OT €TANA HA 3aBbPILICHOCT HA CAEAKATA KBM AATATA HA
CBCTABAHETO H CUETOBOAHHA DAAAHC I KOTATO PESYATATHT OT CAGAKATA MOMKE HAAEHKAHO AA CE OLEHH,

OI‘IEP{I'T[’IBHI-I'IE PAasXOAH C€ MPH3HABAT B OTYETA 34 IMPHXOAHTE H PASXOAHTE B MOMCHTA HAa ITOA3BAHE Ha VCAyTaTa MAT KbM
AaTaTa Ha TAXHOTO Bb3HHKBAHE. PH.BXOAPET‘C 11O TapaHIni ce IIPH3HABAT 1 CE OTpa3ABaT Cpelny HaIlpaBeHaTa IIPOBH3MA npu
MIPpH3HABAHE Ha CBOTBCTHHA IIPHXOA. an'IXOAH M PasxOAH 32 AMXBII €€ OTYHTAT Ha MIPHHIFIA Ha HAYHCACHHETO.
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“U-\_\ SICHETC AHBHACHTH, € H3RAIOMCHIC H TCSI OT IHBCCTHIUN B AaCOIHIPAHT APY/RECTBA, CC LPH3HABAT B MOMCH T HA
TAXHOTO PaslpPEACACHHE,

2.6 Loayuenu saemun

Berruki pasxoAll o 3aeMH ce OTpasABaT B MOMEHTA HA BL3HTKBAHCTO MM, [Ipn mepBOHATAAHOTO M MPH3HABAHE 3a€MIITE
ce OTpasABaT IO CHPABEAANBA CTOHHOCT, HETHO OT PA3XOAHTE IO CAGAKATA. [[OCAEABAINIOTO OlICHABAHE HA 3aCMITE Ce
M3BDPIIBA [0 AMOPTIISHPYEMa CTOHHOCT. PASAMKITC MEKAY CYMATA Ha NOAVIEHHTE 3a€MH, HETHO OT PA3XOAHTE TIO
CAEAKATA, H CTOHHOCTTA Ha H3MAAIIAHE CE IPH3HABAT B OTUCTA 34 MPHXOAHTE H PA3XOANTE 31 HEPHOAA Ha 3aeMa, KaTo ce
H3TIOA3BA METOABT Ha eDEKTHBHATA AIIXBA.

2.7 ABATOTPARNN MATCPUAAHN AKTHBU

ABATOTpaiTHITe MATEPHAAHH aKTHBH Ce  OLICHSBAT I'BPBOHAYAAHO TIO  CeDECTOHHOCT, BKAIOUBAIIA IEHATA Ha
HIPHACOHBAHE, KAKTO U BCHYKH IIPEKI PA3XOAH 32 TIPHBEKAAHETO HA AKTHEA B pAOOTHO CHCTOMHIE,

[TocaeasaioTo oueHmBAHE Ce M3BBPIIBA MO 11EHA Ha NPHAOOHBAHE, HAMAAEHA C HATPYIIAHATE AMOPTH3AINH H 3aryOH OT
obestenka. Hanpasennte oGestienkn ce oTdmraT Kato PA3XOA M Ce IPHU3HABAT B OTYETA 34 MPHXOAHTE N PA3XOANTE 34
CHOTBETHHA IIEPHOA.

[TocacaBarin pasxoAl CBBP3aHH C OIPEACAEH ABATOTPACH MATEPHAAEH AKTHB, Ce IPHOABAT KbM GaAaHCOBATA CyMa Ha
AKTHBA, KOTATO € BEPOATHO MPCATPHATHETO A FMA HKOHOMHYECKH TTOA3H, HAABHIIABAII II'BPBOHAYAAHC OLEHEHATA
echeKTHBHOCT Ha CHILECTBYBALIA AKTHB, BCHYKH APYTH MOCAEABAII PA3XOAM CC IPHSHABAT 32 Pa3sXOA 32 IIEPHOAA, B
KOTITO Ca HAIIPABEHII.

ABATOTPAITHITE MATEPHAAHH AKTHBH NPHACONITH TIPH YCAOBHATA HA (PMHAHCOB AM3IHI, C& aMOPTH3HpAT Ha Gasa Ha
OUAKBAHIA MOAE3EH CPOK Ha TOAHOCT, ONPEACAEH IIOCPEACTBOM CPABHEHHE ¢ MOAODHH aKTHBH HAH Ha Hasa cToiiHOCTTA
Ha AH3IHIOBHA AOTOBOP, AKO HETOBHA CPOK € MO-KPaThK.

‘AMOPTHSﬂ.LIHHTa Ha MAaTCPHAAHHTE A’I:.'\FOTPZII?HH AKTHBH CC HAYHCAABA, KATO Ce€ H3IIOA3BA ATTHEHHIAT MCTOA, BBPXY
OLICHEHHA ITOAC3CH KHBOT HA OTACAHHTE TPYIIN AKTHBH.

AMOPTH3ALIA 3AIOUBA AR CE HAYNCAABA OT MECCIA, CACABALL MECEld, B KOHTO MATEPHAAHHAT AKTHB ¢ TPHAOBHT HAH
BEBBCACH B yIIOTpeHa.

HMaGpanmar npar Ha ChIICCTBEHOCT 32 MATEPHAAHIITE ABAIOTPANHH AKTHBH Ha ApykecTBoTO € B pasmep Ha 700,00 ab.

2.8 AbArocpounu (puHAHCOBU AKTUBH

APY#KeCTBOTO OTYHTA KATO HHBCCTHIIHOHHI FMOTH 3€MII H CIPAAH, KOHTO CE ABPHAT MO-CKOPO 33 TOAYIABAHE Ha
MIPAXOATN OT HAEM HAH 32 YBEAHYUEHHE HA KATINTAAA IAH U 32 ABETE, OTKOAKOTO 3a:

- lsnoassame B IPOH3BOACTBEHATA ACHHOCT HAH 32 AAMHHICTPATHBHI TICATI

- [IposaxBa B pamknTe Ha OBGIMAITHATA HKOHOMITUECKA ACHTHOCT.
IuBecTHINOHHATE IMOTH Ce IPH3HABAT KATO AKTHB BbB (PHHAHCOBITE OTYETH Ha APYKECTBOTO CAMO IPH YCAOBHE, Y€ Ca
H3ITBAHECHH CACAHITE ABE H3HCKBAH I

- Beposarno ¢ aa GbaaT moayuenn GhAEIIN HKOHOMIYECKH H3IOAH OT HHEECTHIIHOHHITE HMOTH;

- CroifHOCTTA HAa HHBECTALIHOHHITE AMOTH MOKEe HAAGKAHO Ad GBAE OTIeHEHA.
HMHBecTHIOHANTe AMOTH Ce ONUEHABAT IBPBOHAYMAAHO MO IleHa Ha npuaobmsane /cefectoiimoct/, BRAIGUBALIA
IOKYITHATA TI€HA M BCAKAKBH PA3XOAH, KOHTO Ca MPAKO CEBP3AHN C HHBECTHIIHOHHHA HMOT — HATIPHMEP XOHOpapH 3a
IIPABHH YCAYTH, AAHBILH 10 IPEXBBPAAHE Ha IIMOTA H APYIT PAsXOAH 110 CACAKATA.
Ounenspsane
[Tpn mepBOHaYaAHO HIPHACOHBAHE /olennBate/ HHBECTHIHOHHITE FMOTH Ce OILIEHABAT npn ycaosmuara Ha HCC 16
ABATOTPaliHH MATCPHAAHI AKTHBH. 1IpH IOKYIIKa, ITbPBOHAYAAHATA OLECHKA HA €AMH HHBECTHIIHOHEH HMOT BEA.
HOKYTIHATA [ICHA H BCHYKH PA3XOAH , KOUTO AHPEKTHO MOTAT A2 C€ OTHECAT KbM CAEAKATA.
Caea mppsonadastoto onenssade HCC 40 npeaBiskaa HHBECTHIMOHHITE HMOTH AA CE OICHABAT CBIAACHO MOAEAL HA
LeHaTa Ha IPHAOOHUBAHE HAH MOAEAA Ha CIIPABEAAHBATA CTOHHOCT.
CaeA IDPBOHAYAAHOTO M IPH3HABAIEC HHBECTHINOHHATE HMMOTH, INE CE OTUITAT KATO CE M3IIOA3BA MOAEAA HA
cupageasnsata croiioct. CrpaseaanBara CTOMHOCT TIPCACTABASBA HAT-BEPOATHATA LEHA, KOAIO MOKe A2 OBAC HOAYUEHA
Ha Tasapa KbM aaTaTa Ha OasaHca.
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]-IP(J.\H.'I]II B CHPEIBC,\;\[I!H[ I CIC lI”l HOCT Hit HHBCCTHIUTOHHITE HMO'TH HAH CTOHHOCTTA HA lll')t},\'rl'tl\'(’.):l'l"r'l Ha HHBCCTUIIMOHH LA
HMOT Ce OTpassisa B OTyera 32 MPHXOAH U PAa3XOAH 32 TICPHOAA.
I'IHBeCTHHHOHH!ITe HMOTH C€ ITOCOYBAT B rpymnarta Ha ADBATOCPOYHHTE IMHBECTHIIII, B AKTHBA Ha DaaamHca,

2.9 OGesneHKa Ha AKTHBHTE HA Apy»ecrBoro

BaaancosaTa cTolHOCT Ha AKTHBITE HA Apy#KecTBOTO Ce MPEPA3TACHKAA KbM AATATA HA H3TOTBAHE HA CYETOBOAHMA GaAAHC
C LIEA AQ CE OIIPEAEAH AAATT FIMA HHAHMKAIIHI, Ye CTOHHOCTTA HA AAACH AKTHB € 0Oe3IeHeHA.

3a meanTe Ha onpeaeanHe Ha obesleHKAT, AKTHBHTE Ha ApPYKECTBOTO €A IPYIHPAHH Ha HAN-MAAKATA PASIPAHIUYIMA
IPYTIa AKTHBH, 30 KOHTO MOTAT Ad OBAAT PASTPAHMUCHI MAPHYHH MOTOLH — €AHHHLA TeHEPHPAITIA HMAPHYHN ToToln. B
PE3YATAT Ha TOBA HAKOH OT AKTHBHTE €A NMPETASKAAHH 32 HAATMIE Ha OBe3leHka Ha HHAHBHAYaAHa Oasa, a APYTH Ha Gasa
CATIHTIIA TeHEPHPAIIA TIAPHYHA TOTOLL.

HMBANBHAYAAHITE aKTHBH HAH CAHHHIIITE TeHEPHPALIH APHYHH TIOTOIN Ce IIPETAEHKAAT 34 HAAMYHe Ha oOeslieHKa Ha
CTOIHOCTTA HM BEAHBK TOAHILIHO KbM AATATA HA H3TOTBAHC HA CUCTOBOAHNA BAAAHC, KAKTO M TOTABA KOTATO CHOTITHA MAM
IPOMAHA B OOCTOATCACTBA TIOKASBAT, {e IPEHOCHATA CTOITHOCT Ha AKTHBHTE MOKE Ad He &bAC BH3CTAHOBEHA.

B cayuamre, B KONTO BB3CTAHOBHMATA CTOHHOCT HA AAACH AKTHBE € [O-HHCKA OT HETOBATA GAaAANCOBa cToiiHoCT,
GAAAHCOBATA CYMa HA AKTHBA CACABA A8 G'BAE HAMAAEHA AO pasMepa Ha BB3CTAHOBHMATA CTOIHOCT Ha awkTHBa. [oBa
HaMAAEHHE IPEACTABAABA 3aTY04 OT OesIeHKA.

BracranosmyaTa CTOMHOCT [PEACTABAABA MO-BIICOKATA OT HETHATA IPOAXKHA 1IEHA HA AAACH AKTHB GasnpaHa Ha A3apHIl
YCAOBHA I CTOHHOCTTA B yTIoTpeOa.

2.10  @dunancosu akTUBH

QUHAHCOBHTE AKTHBH BRAIOYBAT [MApHYHH cpeacTBa H Cl)HHaHCOBH HHCTPYMCHTH. PunarcosnTE HHCTPYMEHTH C
H3KAIOYCHIC Ha XCAKIpP Al Te HHCTPpYMCHTH MOTAT Aa GT)AS.T PA3SACACHH Ha CACAHHTE KAaTETOPHH: KPEAHUTH H B3CMAHHA
BbSHHKHAAH ITHPBOHAYAAHO B Apy}I{ECTBOTO. HPHHMAC}KHOCTFQ UM KbM CBOTBETHATA KATETOPHA CE IIPEPA3TACKAAL KbM
BCCKH OTYETEH IIEPHOA.

OunancosnTte AKTHBI CE [IPH3HABAT HA AATATA HA Th aHeE.
P .
o

PuHAHCOBHTE AKTHBH ce MpH3HaABAT m,;)'aouaqan.ﬁo IO IICHa Ha HPIIAO6IIBRHE, KOATO € CIIPaBCAAHBATA CTOITHOCT HAa
TIAATEHOTO BB3ME3AABAHE H CBOTBETHHTE PA3XOAI TIO CACAKATA.

OrmrcBaneTo Ha (hHHANCOB AKTHB Ce M3BBPIIBA, KOTaTo APYKECTBOTO 3aryOH KOHTPOA BHPXY AOTOBOPHITE TIPABA, KOHTO
CBCTABAABAT (PHHAHCOBNA 4KIHB — T.C. KOTATO €4 H3TEKAM LPaBATA 34 TOAVUABAHE HA MAPHUHH [OTOLN, HAH €
NIPEXBBPACHA SHAYMMATA 9ACT OT PHCKOBETE H M3TOAHTE OT cobeTBeHoCTTa. T'ecToBe 32 0BesleHka ce HSBLPIIBAT KbM
BCAKA AATA HA M3IOTBAHE HA CUETOBOAHHA OAAAHC, 34 AQ CC OIPEACAH AZAT €4 HAANIE OOEKTHBHH AOKA3ATEACTBA 34
HAAIMHETO Ha OOe31eHKa Ha KOHKPeTHN (DHHAHCOBH aKTHBH HAN TpyIH (hIIHAHCOBH AKTHEBIL

CaeA IIBPBOHAUAAHOTO NIPH3HABAHE, rHAHCOBITE HHCTPYMEHTI OT Tasn KATETOPHA Ce OICHABAT IIO CIIPABEAAHBA
CTOHHOCT.

Kpeanti n BseMaHNA Bb3HIKHAAN I'BPBOHAYAAHO B APY/ACCTBOTO Ca (PHHAHCOBH AKTIBH Ch3AAACHH OT [PEATPHATHETO
TOCPEACTBOM AMPEKTHO TPEAOCTABAHE HA [IAPH, CTOKH HAH YCAYTH Ha saaeH aeGutop. Te ca HeaepuBaTHBHE (PHHAHCOBH
HMHCTPYMEHTH I HE C€ KOTHPAT HA aKTHBEH Masap. KpeanTnTe i BseMannaTa MOCAEABAIIO CE OHCHABAT IO AMOPTH3IPYEMA
CTOHHOCT H3ITOASBAIKI METOAA HA eheKTHBHATA ANXBA, HAMAACHA C pasmepa Ha oGestieHraTa. [Ipomina B crolHOCTTa IM
ce OTPA3ABA B OTUETA 34 IPUXOANTE T PAZXOANTE 32 [IEPHOAA.

I'pproscknte BseManma ce OGE3IEHABAT KOTATO € HAAHMIE OBGEKTHBHO AOKA3ATEACTBO He ApyKecTBOTO HAMA A2 € B
ChCTOAHME Ad ChOEpPE CyMITe ABAKHMH MY B CBOTBETCTBHE C OPHIMHAAHHTE yCAOBHA IO caeakata. Cymara Ha
O0E3TEHKATA CE OINPEAEAs KATO PASAHKA MEHKAY IPEHOCHATA CTOHHOCT Ha B3EMAHETO H HACTOMIATA CTOIHOCT Ha
ObACLLITE TIAPIUHI IO TOILH.
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2.1 Marepuaanu sanacu

MaTepmasHnTe 3aIacH BEAIOUBAT MATEPHAAH, HE3aBbPIICHO I[POH3BOACTBO I CTOKH. B cebecroiiHoctra Ha
MATEPHAAHHTE 3AITACH C€ BRAIOUBAT PA3NOAHTE IO 3AKYIIYBAHCTO HAH IIPOH3BOACTBOTO HM, IpepaboTKATA H APYIH IIPEeKH
PASXOAH CEBP3AHH ¢ AocTaBkata nM. PHHAHCOBNTE, AAMHHICTPATHBHITE, H3FBHPCAHITE H PA3XOANTE 34 IPoAMKOa He
Ce BEAIOUBAT B CTOMHOCTTA HA MaTepHAAHNTE 3amacH. K'bM Kpas Ha BCEKH OTYETEH IEPHOA MATEPHAAHNTE 3AIACH Ce
OTICHABAT IO O-HICKATA OT ceBecTOHOCTTA IM 1 TAXHATA HETHA peasnsyema ctoiinoct. CymaTa Ha BCAka oOe3lleHka Ha
MATEPHAAHHTE 3aITACH AO HETHATA HM PEAAN3YeMa CTOHHOCT Ce TIPH3HABA KATO Pa3XOA 34 IEPHOAA Ha OGe3IeHKaTA.
Hernata peaamsyeMa CTOHHOCT IPEACTABAMBA OUAKBAHATA TPOAAZKHA LEHA HA MATEPHAAHITE 3AIACH, HAMAAECHA C
HCO6XOAHI\HIT€ PHSKO;\H 3a SQ.KBPUIBQ.HC Ha l'IpOH3BOACTB€HHfI HHKBA H OYAKBAaHHTC paSXOAH 1o npO;\a}KGH.Tﬂ. B CAY‘{'A[‘:i’ ye
MaTePHAAHITE 3aach ca OHAH Bede 0OEe3LEHEHH A0 HETHATA MM PEAAHSYEMA CTOIMHOCT I B IOCACABALLL OTYCTEH TIEPHOA
Ce OKazke, Ue YCAOBHATA AOBEAH A0 OOE3LEHKATA HE Ca Beue HAAWIE, TO Ce BB3IPHIEMa HOBATA MM HETHA PeasHsyeMa
crofinoct. Cymarta Ha o6paTHO BH3CTAHOBABAHE HA CTOIHOCTTA HA MATEPHAAHNTE 3alIACH Ce OTYHTA KATO HAMAACHIIE Ha
paSXOAHTC 3a I\rlilTepPIﬁAﬂ 3a HEPHOAH, B KOf[TO BDb3HHKBA BL3CTAHOBABAHETO. CYJ\[{I.T{! HAa BB3CTAHOBABAHETO MOKE A4 GbAe
CaMO AO pasMepa Ha DaAAHCOBATA CTOHHOCT HA MATCPHAAHNTE 3A11ACH, TIPEAH OOE3IIEHKATA,

ApPYHECTBOTO OTIPEAEAA PAZXOAHTE 32 MATCPHAAHT 3ATIACH, KATO H3IIOA3BA METOAA CPEAHO - IIPETECTACHA CTOIHOCT.
Ilpn nposaxGa Ha MATEPHAAHIITE 3a1aCH, TAXHATA DAAAHCOBA CTOIHOCT Ce TIPH3HABA KATO PA3XOA B [IEPHOAL, B KOHTO €
HPHSH?!T CBOTBETHHAT HPHKOA.

212 Aawbum BbpXy AOX0AA

’I‘CKYLU.HTC AAHDBYHH aKTHBH I[/HAH ImacHuBH HPCACT{IBAHBH.T TE3H 3aABAKCHHA HAW B3CMAaHHA OT 6EOA?KCTH., KHOHTO cCe
OTHACAT 32 TEKYLIHA IEPHOA H KOHTO He €a MALTEHH KbM AQTATA HA CUETOBOAHHA OasaHc. Te ca m3uncaeHn B
CBOTBETCTBHE C TIPHAOKHMATA AAHDYHA CTABKA I AAHDBUHI IPABIAA 34 OOAATAHE HA AOXOAZ, 31 IIEPHOAL 32 KOITO ce
oTHacAT, Ha Oaza Ha oSAaaraeMIA (PHHAHCOB PE3YATAT 34 MEPHOAA. BCHUKH [IPOMEHH B AAWBUHIITE aKTHBH A [ACHBH ca
TIPH3HATH KATO CACMEHT OT PAaSXOANTE 32 AAHBII B OTIETA 32 IIPHXOANTE H PA3XOAHTE.

OTCPO"ICHHTC AAHDBIN €€ HIUHCAABAT IIO AAHDYHHTEC CTABKH CDHrAaCHO AAHDBYHOTO 3aKOHOAATCACTBO, AE['”ICTBHIHO 3a
MEPHOANTE, B KOHTO C€ OYaKBA AKTHBDT Ad CE€ PEAAH3HPA HAH ITACHBBT AQ CC YPCAHL

Tosa BEAIOUBA CPABHCHHEC MCHEAY DasaHcoBaTA CyMa Ha AKTHBHTE M IMACHBIITE M TAXHATAa CHOTBETHA AAHBUYHA OCHOBA.
C’IJIJ_[ECTB}"B:IILHI AAHBYHH 32[1"})61'1 C¢ OLUCHABAT IO OTHOILUCHNE HA HAANMYHI KPpHTEPHN 34 IPH3HABAHC BDB C}JHHB.HCOBHH
OTYCT IIPEAH Aad 6‘13,&8 OTPA3CH AKTHB MO OTCPOYECHH AAHDBIII. Taxbs ce IIPH3HAaBa, KOTATO CBIIECCTBYBA BCPOATHOCT 324
PEAARBHPAHETO MY ITOCPEACTBOM 6"bACI.U.II AAHDBYHH IICYAAOH.

I'lacuBn mo OTCPOUCHH BPECMEHHIT PASAHKI CE€ IIPH3HABAT B I'BACH pasMep. AKTHBH 11O OTCPOUEHH BPEMCHHI PA3AHKH Ce
TIPA3HABAT CAMO AO CTCIICHTA, Y€ CBILECTBYBA BEPOATHOCT T€ Aa 6’I)Aﬂ'i‘ YCBOCHM YIPE3 OBAEIIH AAHBYH T reqant.

3a OIIPCACAAHC Ha pasMepa Ha aKTHUBHTE H IMACHBHTE ITO OTCPO‘ICHI-I AAHBIH CC NpHAAraT AAHBYHH CTaBKH, KOHTO Ce
OYaKBa A4 6'TJA€1T BAAHAHH HPE3 MEPHOAA HA TAXHATA PCAAH3ALIIA,

3HAYHTEAHA YACT OT NPOMCHHTEC B OTCPOYEHHTE AAHDYHH AKTHBH HAH ITACHBH C€ OTPAa3ABAT KATO KOMIIOHEHT HA pa3Xoaa
34 AAHDBK B OTYETA 32 NPHXOANTEC H PAa3XOAHTE 3a IICPHOAA. Hpomma‘m B OTCPOYCHHTC AAHDBUYHH AKTHBH HAH ITaCHBH
AbAZKAIIA CC Ha IIPOMAHA B CIIPABCAAIBATA CTOHOCT HA AKTHBH HAH IMTACHBI1, KOATO € OTpa3eHa AHPEKTHO B KaIlnTasa —
TaKHBa KATO IIPEOIEHKA HA 3eMA — Ce OTPasfABAT AHPEKTHO B KallHTAAAQ.

213 llapu v napuuiy CKBHBAACHTH

ApPYHKECTBOTO OTUNTA KATO HAPH H NAPIYHA CKBHBAACHTH HAANYHITC MapH B Opoil, MAPHYHI CPEACTBA IO DAHKOBH
CMETKH, ACHIO3HTH, KOHTO €A A€CHO ODPBIIACMH B MAPIYCH €KBHBAACHT I ChABPKAT HE3HAUHTEACH PHCK OT IIPOMIHA B
CTOHHOCTTA CI.

214  Kanwraa

Ounancosnar PE3YATAT BKAIOYBA TCKYILIHA Ci)I‘IHaHCOB PE3YATAT M HATPYITAHITE rnevyandn m HETIOKPHTIL SﬂI}’GI’l OT MHHAAH
HCPIIOA_H, ITOCOYECHI B OTYUETa 34 HPHXOAHTC H pasXoAlrTe.
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215  lleswcuounu u APYTH 3aAHAIKCHUA KM IEPCOHAAR

ApyKecTBoTO He € paspaboTBaso U HE HPIHAATA TAAHOBE 52 Bb3HAIPAKACHHA HA CAVKITEAITe CACA HALYCKAHE HAH APYTH
ABATOCPOYHI Bb3HATPGKACHIA M MAAHOBE 31 BLSHAIPWKACHHS CACA HAIYCKAHE HAN 1MOA popMATa Ha KOMIICHCALH C
AKIIH HATL C AIAOBE OT COOCTBEHTIA KATTHTAA.

2.16  DdunancoBu nacupu

QuHaHcOBHTE ITACHBH HA Apy){(eC’l'BO'I'O BEAIOYBAT 3a€MH , TBPIOBCKH U APYIH 3aABAYKCHIA

QuHanCcOBATE TTACHBH Ce IPHU3HABAT TOr'aBa, KOraTO CBILECTBYBA AOTOBOPHO 33aABAKECHHE 34 TIAAINAHE HA TAPHYHH CYyMH
HAH APYT (IJHHH.HCOB AKTHB HAa APYTO IIPEATIPHATHE HAN AOTOBOPHO 3aABAYKCHIIC 34 pasMAHa Ha Cl)HHﬂ.HCOBI‘I HHCTPYMEHTH
C APYTO HIPEANPHATHE IIPH MTOTCHIITHAAHO HC6AH.I'OI'IPPIPFTHH YCAOBHA. Benukn PAa3XOAH CBbpP3aHH C AHXBH C€ IIPH3HABAT
KaTO (Ql)I{HaHCOBﬂ PAa3XOAH B OTHETA 34 MIPHXOAHTE H Pa3XOAHTE,

T’pr‘OBCKIITC SAADBAYKCHHA CE€ NPH3HABAT IBPBOHAYAAHO IO HOMITHAAHA CTOHHOCT U BIIOCACACTBHE C€ OIEHABAT I1O
AMOPTH3HPpYEMa CTOMHOCT HAMAAEHA C NAAIIAHHA 1O YPEeKAAHE Ha 3AABAKEHHETO.

217  Apyra npoBusuM, yCAOBHM AKTHBHM M YCAOBHM [1ACHBH

]._.[pOBI-ISHHTE, TIPCACTABAABALIH TEKYILH 3aADBAKEHHA HA APY}KECTBO'IO, TTPOH3THYALII OT MITHAAM C'b6HTH)I, VpeEAaHeTO
Ha KOETO Ce O4vaKBa Aa IMOPOAH HCOGXOAH}HOCT OT U3XOAAI ITAPHUYCH TTOTOK OT PECypcH, ce IIPH3HABAT KATO 3aADAYKCHIIA
Ha APY}KGCTBOTO. HPOBHSI/IHTE C€ IPI3HABAT TOraBa KOTAaTO Ca N3II'bAHCHH CACAHIITE YCAOBHIL
L Apymecmom HMa CEeraliHoO 3aAbAKCHHA B PESYATAT OT MIHAAH cubnTIA
L HMa BEPOATHOCT 34 IIOracABAHC Ha 3aADBAJKCHHETO Ad 6’bAe HeO6XOAHM TIOTOK pecypcH 3a Aa 61:Ae YpPeACHO
3AADBAKECHHETO

° MOjKE Ad ObAE HalpaBeHa HAACHKAHA OIICHKA Ha CYMaTa HA 3aAbAKCHIICTO

Cymara NpHU3sHATA KATO MPOBU3HA MPEACTABAABA HAH-A00PATA IPHOAHSHTEAHA,OLEHKA HA H3XOAAIIITE TIAPHIHI HOTOI
OT PecypcH HeoOXOANMH 34 YPEHKAAHETO Ha HACTOAIOTO 3aAbAMKEHIE I(':%«l AaTata Ha cuetoBoanna Oananc. [lpn
OINPEAEAAHETO HA TA3H Haif-A00pa NPHOAH3HTEAHA OlICHKA, APYKECTBOTO B3HMA ITOA BHIMAHIE PIICKOBETE I CTENIEHTA Ha
HECHIYPHOCT 3200HKAAAIIA MHOTO OT CBOMTHATA T OGCTOATCACTBA, KAKTO M echekTa OT MPOMMHNATA Ha CTOIHOCTTA Ha
MapHYHHITE CPEACTBA BbB BPEMETO, KOIATO T€ HMAT 3HAUMTEACH echekT.

ITpoBu3sHHTe Ce NPErAeKAAT KbM BCSKA BAAAHCOBA AATA H CTOHHOCTTA HM Ce KOPHITIPA, TAKA Y€ Ad OTPa3H Haii-AobpaTa
NPHOAHSHTEAHA OLIEHKA KbM AATATA HA CUYCTOBOAHHA HasaHC. AKO Beue He € BEPOATHO, Ye I € HEODXOANM M3XOAAII
HOTOK PECYPC 32 YPEKAAHE Ha 3AABAKEHHIETO, TO IIPOBH3HATA CACABA A4 C€ OTIIHIIIE.

APY/KeCTBOTO He TPH3HABA YCAOBHH AKTHBH, THHl KATO HPHSHABAHETO HM MOKE AL HM4 32 PC3YATAT NPH3HABAHETO HA
AOXOA, KOHTO MOKC HHKOTA AQ Ie GbAE PeAAN3HPAH.
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4 VuBecTHUHMH B ABILEPHH APY?KeCTBA

Apy}xecrﬁo’ro HMa CACAHHTE HHBECTHIIHH B ADIIEPHIT ADYAKCCTBA

Hme na ABLIEPHOTO APY>KECTBO 2015 ydacTtue 2014 ydacrtue
‘000 aB % ‘000 aB %
LOPHMOH AFOAITH 20142 EOOA - 100 % 758 100 %

ApyectsoTo e pernctpupano B PEbaraprs,
MeToamT, 10 KOHTO Ca OTPaseHN BbE (PHHAHCOBITE OTUYETH Ha APYKECTBOTO, € CebecTOHNHOCTHIAT METOA.

"OPHMOH ANOAMH 2014" EOOA e srnncano B T'bprosekna pernctsp Ha Areniuisara no srncsannara ¢ EMK
-203198201.

OcHoBHATA ACHTHOCT Ha APYAKECTBOTO Ce CBHCTOH B HMOKYIKA, CTPOEK 1 0O34BEKAAHE HA HEABIKIMII HMOTH C
LeA HPOAAKOA HAH OTAABAHE IIOA HACM.

CeAaAnIIeTo 11 aApechT Ha yrupasaeline ca 5 ¢ Pasno noae, O8mnma Eann [Tearmn, Muaycrprasen nentsp
»Bepraa”.

C pemenne Ha Eanoanunna cobctsennk Ha kanntasa Ha ,,OPMOH AFOAVH 20147 EOOA ot 17.02.2015 1.,
srmcano B Tbprosekusa Permersp Ha Arenumata 1o Bnmcsammara ma 05.03.2015 1, ce ocwiectsn
npeobpasybaHe Ha THPIOBCKOTO APY/KECTBO upes BamsaHe B Eanoamdnna cobersenns Ha kammrana ,,PHBDPC
HMHBECT” EOOA, ¥aTo uiaoTo HMyIecTso Ha BanBailoTto ce apyxectso ,,OPHMOH AIOAMH 2014” EOOA
UpeMIHABA KbM MpreManioto apykectso ,PUBDPC MHBECT” EOOA. Bampamoto ce apy#kectso ce
npekpaTiBa Ges ANKBHAALULA, 4 HETOB YHIBEPCAAEH IpasolpreMHnk crasa ,,PVIBLPC MHBECT” EOOA,

Berukn axrisi i acHBH Ha BAHBAIIOTO CE APY/KECTBO [IPEMHHABAT KbM [IPHEMALLIOTO APY/KECTBO KbM AATATA HA
Bampaneto - 05.03.2015 r., chobpasHo saratounTeAHnTe (PHHAHCOBH OTYETH HA BAHBAILOTO CE APYKECTBO.

5 IlpeaocraBenn zaemu
|
2015 2014 -
000 aB. 000 aB.
Bearapera Huaycrpmaana n Teproseka Kopriopaimsa -AA 4 890 -

Ha 14.08.2015 r. ApykectBoTo ckarouBa AOTOBOP 32 MPOAAKDA HA AKIIHIL, C OIIIHA 32 OOPATHO M3KYIYBAHE OT
TIPOAABAYA, B EAHOTOANIIIEH cpok.3a obesneuenne Ha cacakata BUTK AA npeaocTtasi kato oGesnedenne ceon
rmancosn axtien Ha croiigoct 4 890 xna.as Onuuara e nambanena na 17.02.2016 1.

6 OrcpoucHu AAHBYNH AKTHBH

OTCPO‘-!CHHTC‘ AAHDIH, KOUTO Bb3HHKBAT B PE3Y{\T8.T Ha BPE.\-ICHHH Pﬂ3AHKIfI Ca OLICHEHH 110 AaHBYHA CTABKA B
pasmep ma 10% (2014 r.: 10 %). T'e Morat Aa 6bAaT IPEACTABCHI, KAKTO CAEABA:

2015 2014
OTrepouenn OTrcpouenn
AAHBYHH AAH'BYHH
AKTHBH AKTHBU

000 as. 000 as.

Texymm nacusn
3aabAKeHNA KbM (PHSHUECKH ATIA -
Peryanpane Ha caaba KannTaansarns 79 104

ObesneHka Ha AKTHBH - 69
79 173
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7 ToLproseku Bsemanus

Tpprosern Bsemanns, Spyrao

16

Hait-snaunvie Thprosekn B3emManns kbu 31 aexemsprn 2015 1. ca KakTO cAacABa:

AOBEH CBAT . BI' - EAA
CIIELIIBA TAKTHUKBA CBITAANC . BI - EAA

BUII I'BHC BBALAPMS - EAA

CADAPH BbATAPHS AABEHYLP . BI' — EAA

KMB BbATPHS - EAA

CITEIITBA TAKTUKBA CHIIAATIC - EOOA
BEPHAA ChPBUC - AA

MAKCHMA BBATAPHS - EOOA

COAEMKOM - EOOA

"KAAMHA EKCIIPEC 2000" - EOOA

BBbAIEPBH APMC EHA AMGEHC CUCTEMC - EOOA
Apym

2015 2014
‘000 amB. 000 aB.
1130 1 347
1130 1347
2015 2014
€000 as. ‘000 aB.
479 491
117 421
293 171

168 131

- 26

7 11

1 3

3 3

5 4

17 12

5 5

35 69
1130 1347

Toprosekite B3emaHNA He ChABPKAT edpeKTHBHA ANXBA. Bemukn TBHPTOBCKA B3eMAHHA ca OBEKT Ha KPEANTeH
prck. PrrOBOACTBOTO Ha ApyikecTBOTO He HAEHTHHIIPA CrienndpIuen KpeATTeH PHCE, Thil KATO ThPIOBCKIITE

B3CMAaHMA CE€ CBCTOAT OT I'OAAM 6p0fi OTACAHIT KAMEHTI.

8  Apyru BseManusi

Aanbk AoGaBeHa CTONHOCT- 31 Bb3CTAHOBABAHE
Bsemanns no cpaebun criopose - KMB BLAIPHA - EAA
Apyri Bsemanus

9 Pasxoan 3a 6Gbacun HEePHOAN

Haurcaenn sactpaxossn, kacaern Gpaelll nepnoa

10 Ilapuunwm cpeacTBa

Haprrm—m’re CPEACTBA BRAIOYBAT CACAHHTE KOMITOHEHTH:

2015 2014
‘000 as. ‘000 as.
- 8

59 -

22

81 8

2015 2014
‘000 as. ‘000 as.
1 1

1 1
2015 2014



PHUBLPC MHBECT EOOA
DUHAHCOB OTYET
31 aexemspu 2015 r.

17

000 an. 000 A
[Mapmann cpeactsa:
- B 6poit - -
- B OE3CPOUHH CMETKIN (ACHIO3NTH) 1763 1 480
1763 1480
11 Ilepconaa
11.1 Pasxoan 3a nepconaasa
PasxoamTe 3a BB3HATPUKASHILA 1A [IEPCOHAAL BRAIOUBAT,
2015 2014
‘000 as. ‘000 as.
Pasxoan 3a sanaatn 0 (14)
Pa3sXoAm 34 COLIAAHN OCHIYPOBKH (1) (3
Pasxoau 3a nepconaasa (2) (17)
11.2 3BaawAxkenus kbm nepconasa
3aABAFKCHIATA KbM LIEPCOHAAA, IPH3HATH B CUCTOBOAHNA GAALHC, C& CHCTOAT OT CAEAHITE CYMIT:
2015 2014
‘000 as. ‘000 as.
Texymm:
SAABAKCHIIA 30 3ATIAATH KbM [EPCOHAAL 1 1
3aABAKEHIIA 32 COIMANHIT OCHIYPOBKH - 1
S3aABAMKEHTIA 30 3APABHI OCHIYPOBKH - -
1 2

TEKyH_[ﬂ'l'ﬂ YacT OT 3aAbAYKECHHATA KbM mepCoHaAa NPEACTABAABAT 3aADBAYKECHHA KbM HACTOALIHA CAVIKHTEAH Ha

ApyHecTBOTO, KOI'TO CAeABA A2 ObAAT ypeaenn 1ipes 2016 r.

12 3anAbANKCHMA KbM AOCTABYMILH

2015 2014
000 aB. 000 as..
BbAT'EPHAH CEKIOPHTH - EOOA 17 53
PEM BHAA - EOOA 5 -
EBH BEBATAPYIA EAEKTPOCHABAJIBAHE — EAA 5 3
TABOB MHXEHEPHHI - EOOA - 5
P u T Musect EOOA 108 -
135 61

He ca npeacTasenn cripaBeaAnBH CTOIHOCTH Ha THPIOBCKIITE 3AABAMKEHIS, Thil KATO MOPAAT KPATKOCPOUHHA M
XapakTep, PhKOBOACTBOTO Ha APY/KCCTBOTO CUMTA, Ye CTOHHOCTHTE, 110 KOO T¢ €A NPEACTABCHHN B CUETOBOAHIIA

DAAAHC OTPA3ABAT TAXHATA CIIPABEAANBA CTOIHOCT.

13 Aawbunm 3aabaskenus

2015 2014

‘000 as. 000 as.

Saabakennd o IKITO 8 o]
Baawbamenne SANC,O61mHn 1 Ap. 17 7
25 12
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14 Apy]'l’l 3AABAYKCHHA KBM ThPIrOBCKH HPCANIPpHATHA

Aorosop 3a zaeMm ¢ “Meatpont” OOA/MELTRONT Ltd — 03.06.2013 r.

18

2015 2014
‘000 as. ‘000 as.
19 980 14 481
19 980 14 481

ApPYKECTBOTO € CKAIOUHAO AOTOBOP B AHEKC 3a IeAcBH 3acM B pasyep Ha 10 500 /xna./ ebpo. npeaocTasen ot
“Meatpont” OOA B 9/ocem/ Tpaniia. CIpaHmTe Ca YTOBOPHAH TOAMIIHA AIXBA BBPXY 3a€MHATA CYMa B

asmep Ha 4.80 % .Ha 01.10.2015 r. ,,Meatpon” OOA npexsbpas IA0TO cBoe B3eMane oT ,,Pusspc Musect”
P P » TP P P » P

EOOA - kato neanpan axbskunk, aa ,,PROTOSTAR” Ltd.

Ha 15102015 r. Apymectsoto ckatousa HoB Aoropop sa saem ¢ ,,PROTOSTAR” Ltd. B pasmep ma 4
000/ xma./eBpo, ¢ yroBopeHa TOAHIIHA AHXBa B pasmep Ha 5.25 %. Carpomo 1o kpeanate kbm 31.12.2015 1. e B

pasmep Ha 10 216 /xua./espo nan 19 980 / xna./AB. — raaBHHIA.

15 llpuxosn o mpoaaskbu

Hetnu npuxoan oT NpoAakSH - yCAYTH/ OTAABAHE HA NOMELIEH A TOA

Haem/

16 Punancosu pasxoau

- AHXBH 110 33€MH OT ThPTOBCKH APY7KECTBA

- TAKCH U KOMHCHOHHH
- OTPHIATEAHH PA3AHKI
DuUHAHCOBU PAZXOAN

17 Dunancosu npuxoAn

- AIIXBH TIO ACTIO3HTH
DUHAHCOBH NPUXOAH

18 Pasxoam 3a BbHIIHH YCAYTH
yeay

Haenm

Oxpana Ha obekT
Koncyaranckn yeayrn
3acTpaxoBKn

2015 2014
‘000 as. 000 aB.
1318 1270
1318 1270
2015 2014
‘000 aB. 000 aB.
(1200) (1 064)
(3) )

0 (1)
(1203) (1068)
2015 2014
‘000 as. 000 asB.
(10) 1)
(10) @)
2015 2014
‘000 aB. ‘000 as.
(1) (1)

(64 (70)
(30) (13)

©) 2



PHELPC MHBECT FOOA
QHIAMCOB OTUYET
31 aexeampn 2015 1.

RIS POMOR UL B AP BIRS TH TP 1 TepUii i

P
0

19

CatgrocnBrpane 11 CMeTONSBOsEC (1} {2)
Ilpesoa i acrasizsanim Ha aoryaerm ) I
Apyin {169) {14
Pasxoan 3a BuBIMHM YeAyTH (291) (899)
B Apyrv pasxoau
2015 2014
‘D00 am. 000 aB.
Paaxoan o1 obesienka {-) {693}
AAUDBILA BLPXY PASXOANTE 11 APYIT aarrpin - SMAT (76} (66}
Apyrn (38) (21)
Apyrn pasxoan {114) (780)

200 Pasxoan saaaunbim o1 neyasBara

Pasxoante 3a ARIILIN Ce ONPCACATT Ha BA3ATA Ba NPHAGKEIMETL AABIHA CTaska 8 Dbarapiea s pasaep a 10 %

s 2015

14 e 109,

2015 2014

VO an. 000 as.

Tlewanda/zaryba npean asnsano obaarane (659 (1 785)

Yieanaenng Ha (PHEHANCOBHA PE3YATIT 50 AADUUIT HEAD 1211 2059

Hamaacnns ua (hlIAHCOBIS PESYATAT 32 AQIFHUII HEAN (456) (306)

Aanpana redaada/saryba {96) {(32)

Adrpyia craBka 10 %% 10 %%
Tekym {pasxoa) 3a Aasbum ot neuasbara 9 -

Orepouens AABUHE APHYGAR:
Bresmksaite 1 oSpamiio AposBALIIIe 0a BPeMCHIT pasaiki {79 {173
Pasxoan sa / npuxoan or aanniy o1 neaasbara (79) 173)

e )
21 Cacaar ene CHLPIAN AUDA

‘1“]321“321[\'[11"[]1'1'(? ChC CHLP3AHIT AMIA HC €] H3BLPUIBAHL NP1 Cifeiyiaaun YOAOQBIA W HITHAKBIT rapaiiimg 11¢ i

Oman UPCAOCTABANT HAT NOGAYVIARANI.

214 CACAKI ¢ KAIOUOE YIPABACHCKH TICpPCeoiaa

2015
000 an.
Kparsocpounn gpanarpukaciins
- BATTAQTH R
- PABXOAI 38 COMTAAMT OCHIYPOBKI “
21.2 Hcypu,r\clnl PABMCTIE CHC CHLPEAHT AR B KPAan 1@ roAH @
2015

Texyum ~casno ocTaTnhK 000 an.

2014
Q00 A,

[\

2014
Q00 An.
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Bsemaumns ot CBBP3AHIT AHILA

3aADAKEHHA KbM CBbP3AHII AHIIA: 1114 1257
26696 16 014

22 VYcaoBHU nacuBmu

Ha 11.06.2013 r. Apy#ecTBOTO CKAKOYBA AOTOBOP 33 OCOOEH 32A0T BBPXY LUAOTO CBOE THPIOBCKO LPEAIPHATHE,
5 noasa Ha BAAOKHHA KPEAUTOP , Meatpout” OOA, rato IpeAMeT Ha AOTOBOPA € 3aAOT BBPXY
HOAPOOHO OITHCAHH HCABEDKHMH IIMOTH IPHTEKABAHI IIOHACTOALLEM 1 NpHAoOGHBANN B Gbaelie. 32A0KEHOTO
HMYIIECTBO CAYAH KaTO OGe3NeveHNe 32 H3ITbAHCHNE Ha BCHUKH B3eMaHus 110 Aorosop 3a 3aem ot 03.06.2013 1.
B pasmep Ha 8 000 xna.espo(15 647 xma.an.). Ha 27.11.2015 1. , Meatpont” QOA, AaBa chraacne 3a 3aAnvaBaHe
Ha BITICBAHIIATA Ha 3aA0T BLPXY TBPIOBCKOTO nipeanpratie Ha ,,PYIBBPC MHBECT” EOOA,

23 Tloanmuka Ha PbKOBOACTBOTO 110 OTHOUICHHE YIPABACHHE HA PHCKA

AeitHocTTa Ha ApPY/KECTBOTO CBH3AABA IIPEAIIOCTABKH 32 H3AATAHETO HA BIAYTEH, KPEAHTEH M AHXBEH PHCK.
Benpexn ToBa ApysecTBOTO He M3NOA3BA (PHHAHCOBH HMHCTPYMEHTH 33 HAMAASBAHETO HA (PHHAHCOBHTE
PIHCKOBE.

24  Baayren puck

APYH\'GCTBOTO € IIOAYIHAO KPCAHTH B Uy/KACCTPAHHA BAAYTA. HOP&AII TOBA ,APY}KCCTBOTO € H3AOKEHO Ha PHCK,
CBBbp3aH C Bb3MOMKHH IMPOMEHH HAa BAAYTHHA KypC. I_Ipes H3MIHaAATa NOAMNHA HAMa IIPOMCHHTC BbB BAAYTHHA

Kypc.
25  Kpeawnrten pHCK

MaKCHMAAHIIA KPEANTEH PHCK CBBP3aH ¢ (DHHAHCOBH AKTHBH € AO pasMepa Ha IPEHOCHATA HM CTOHHOCT
OTpaseHa B cueToBoAHHA Dananc Ha Apymectsoro. B Tasm BpB3ka TOl € OTpazeH CaMo B CAyYanTe B KOO
MAKCHMAAHHA PA3MEP Ha IMOTEHIHAAHATA 3aTy0a, 3HAYHTCAHO CE PASATIMABA OT [IPEHOCHATA CTOIHOCT OTpa3eHa B
CUCTOBOAHIA DAAAHC.

T"bpl‘OBCKI['IE H APYIHTC B3CMaHHMA Ha Apy?KCCTBOTO C¢ VIIPABAABAT AKTHBHO OT PBKOBOACTBOTO, TaKa Y¢ Aa CC
naberne KOHICHTPALHNATA Ha KPEAHTEH PHCK.

26 Amxsen puck

AUXBCHHAT PHCK NIPEACTABABA PICKBT CTOHHOCTTA HA AHXBOHOCHHTE 31eMH Ha APYKECTBOTO A4 BApHpa
BCACACTBHE Ha TPOMEHI Ha ITA3APHHTE AMXBEHH MPOIEHTH. \MXBCHHTE 34€MI, KAKIO €A ONHCAHH B OCACKKH
12.1 n 14 BrATOUBAT 32eM € (PHKCHPAH AMXBEH [IPOLEHT H HOPAAH ToBa APYKECTBOTO HE € H3AOMKEHO HAa AMXBEH
PHCK.

27 CHOuTHa, HACTLIMAH CACA AATATA HA FTOAMINHUA PUHAHCOB OTUET

34 IePHOAA CAGA AATATA, KbM KOATO € ChCTABCH (PHHAHCOBHAT OTYET AO AATATA HA IYDAHKYBAHETO My, HE €4
HACTBIMAH APYIH 3HAMHTEAHH 32 ACHTHOCTTA HA TIPEATIPIATHETO HEKOP HIHP AN CBONTHA, HEOMOBCCTABAHETO HA
KOITO OH ITOBAHAAO 31 BAPHOTO H MECTHO IIPEACTABAHE Ha (PHHAHCOBIA OTIET.

28 Oaobpenune wa roAnmnHmuA (pUHAHCOB OTYET

Gumancosnar oaer kbM 31 aekemppn 2015 r. (BEAIOUHTCAHO cpaBHHTeAHATA NH(POPMAII) € CAODPEH 1 IIPHET
oT Yrpasnrteas Ha 05.05.2016 1.



