
yqpE.IJ;lfTEJIEH AKT ACT OF CONSTITUTION 
of VERSATILE ELECTRONICS LTD. Ha B'bPCATAllJI EJIEKTPOHIIKC EOO.IJ; 

,IJ:Hec, 27.01.2012 r., AOJIynoAmfCamUfT 
HHKOJIaOC reoprHaAHc, rpbUKI1 rpa:>KAamofH, 
poneH Ha 31.05.1965 r., npVITe)KaBaIlI, n.n. N~ 

AI0416306, H3AaneH Ha 28.09.2011r., BaJIHneH no 
27.09.2016 r., npHe H nOArmca HaCTOHIlI,HH 
yqpeAHTeJIeH aKT, ype:>Knarn. cTaTyTa Ha 
eAHOJTHqHO APY)KeCTBo C orpaHHqeHa 
oTroBopHoCT. 

On this 27th day of January 2012, I, the 
undersigned Nikolaos Georgiadis, Greek 
citizen, born on 31/05/1965, holder of a passport 
N~ AI0416306, issued on 28/09/2011, valid till 
27/09/2016, approved and undersigned the 
present Act of constitution regulating the status 
of a sole proprietorship limited liability 
company. 

I. <I>lfPMA, CE.IJ;AJIlfIIJ,E If A.IJ;PEC HA I. COMPANY NAME, SEAT AND 
YllPABJIEHHE ADDRESS OF MANAGEMENT 

qJI.l. Ylfpe,UJlBa eAHOJIHlfHOTO ApY)KeCTBO C 
OrpaHHqeHa oTroBopHoCT c HaHMeHOBaHHe 
(qmpMa) B'bPCATAllJI EJIEKTPOHlfKC 
E00.1I.. <PHpMaTa Ha npY)KeCTBOTo ce H3nHCBa H 
Ha naTHHHua, KaKTO CJIeABa: VERSATILE 
ELECTRONICS LTD 

Art.I. Constitutes a sole proprietorship limited 
liability company with a company name 
VERSATILE ELECTRONICS LTD. The 
name of the company shall be spelled in Latin 
characters as follows: VERSATILE 
ELECTRONICS LTD 

QJI.2. CeAaJIHIueTO Ha ,[(py:>KeCTBOTo IlI,e 6bAe B Art.2. The seat of the sole proprietorship limited 
Peny6Jll1Ka DbJIrapHJI, rpaA CO<pHH, paIioH liability company shall be in Republic of 
"Bb3pa)KnaHe". Bulgaria, the city of Sofia, region "Vuzrajdane". 

QJI.3. AApecbT Ha ynpaBJleHHe Ha B'bPCATAHJI 
EJIEKTPOHlfKC E00.1I. rn.e 6bAe: Peny6JIHKa 
DbJlrapHH, rpan CO<pHJI, 1303, patIoH 
"Bb3pa)KnaHe", yJI. OTeu IlaHcHH NQ 44, eT.2, an. 
3. 

Art.3. The address of management of 
VERSATILE ELECTRONICS LTD shall be 
in Republic of Bulgaria, the city of Sofia, 1303, 
region "Vuzrajdane", 44 Otets Paisii Str., fl. 2, 
apt. 3. 

II. IIPE.1I.MET HA llEHHOCT If CPOK n. SCOPE OF ACTIVITY AND TERM 

QJI.4. TIpenMeTbT Ha ,a:eHHocT Ha eAHOJlHlfHOTO ArtA. The Company shall have the following 
APy:>KeCTBO C OrpaHHqeHa oTroBopHoCT e: scope of activities: delivery, installation, 
nOCTaBKa, MOHTa)l(, no,a:APb)l(Ka H npo<pHJlaKTHKa maintenance and preventive maintenance of 
Ha Cl1rHaJIHO - oxpaHHTeJlHa TeXHHKa H Ha alarm " security equipment and video 
BI1,a:eoHa6mo,a:aTeJIHa TeXHHKa 3a JIOKaJIHH H surveillance equipment for local and remote 
OTAaJlelfeHH BHAeoHa6mo,a:eHHR, ,a:OCTaBKa H video surveillances, delivery and integration of 

,HHTerpHpaHe Ha JJ:)KH nH ec CI1CTeMH 3a GPS systems for cars, and other activities exept 
aBTOM06I1JlH, KaKTO HBCRKa ,a:pyra He3a6paHeHa OT those forbidden by law. 
3aKOHa ,a:etIHocT. 

QJI.5. E,a:HOJlHqHOTO npJ)KecTBo C orpaHHlfeHa Art.S. The sole proprietorship limited liability 
oTroBopHoCT ce Ylfpe,UJlBa 6e3 CpOK. company shall be constituted without term. 



III. KAIIDTAJI m.CAPITAL 

QJI.6. (1) KamiTaJTbT Ha ,l:(pY)J{ecTBoTo e C Art.6. (1) The capital of the Company amounts 
HOMHHaflHa CTOHHOCT OT 5 000 (neT XHnR)J,H) neBa, to BGN 5 000 (five thousand), divided in 500 
pa.:mpe)J,eneH Ha 500 (neTCToTHH) paBHH (five hundred) shares, each one of a nominal 
)J,pY)J{eCTBeHH )J,jIna OT no 10 ()J,eceT) JIeBa BceKH value of BGN 10 (ten). All of the shares are 
e)J,HH, BCH'-IKH c06cTBeHocT Ha HHKoJIac owned by Nikoloas Georgiadis. 
feoprHa)J,Hc. 

(2) K'bM MOMeHTa Ha nO)J,nHCBaHe Ha HaCTORml1jI (2)At the moment. of assigning of the present Act 
yqpe)J,HTeneH aKT KanHTafl'bT e H3L(5lJIO BHeceH. of constitution the capital is completely 

deposited. 

IV. YlIPABJIEHDE II IV. MANAGEMENT AND AUTHORITY 
IIPE~CTABIITEJICTBO 

QJI.7. (1) E)J,HOJIHQHH5IT c06cTBeHHK Ha KarrYlTaJIa Art.7. (1) The sole proprietor of the capital shall 
w.e peillaBa e)J,HonHl.lHO BCWIKH B'bnpOCH, take independently all decisions pointed out in 
nOCOl.leHH Bl.lJI. 137 OT T'bprOBCKHR 3aKOH. Art. 137 of the Commercial Act. 

(2) E)J,HOJHIl.lHMT c06cTBeHHK Ha KanHTafla: (2) The sole proprietor of the capital shall: 

1. H3MeWI H,a:on'bJIBa yqpe)J,HTeJIHHR aKT 1. amend and supplement the Act of constitution; 
2. rrpHeMa, oCB060)J{)J,aBa H H3KnlOl.lBa 2. accept, discharge and expel partners, agree on 
C'b)J,py)J{HH[(H, )J,aBa C'brnaCHe 3a npeXB'bpJIRHe Ha transfer of a share to a new member; 
)J,pY)KeCTBeH )J,jIJI Ha HOB 1J:JIeH; 
3. rrpHeMa rO)J,HIIIHHR OTl.leT H 6anaHca, 3. accept annual financial statements, distribute 
pa3npe)J,eJJjI nel.laJI6aTa H B3eMa peIIIeHHe 3a profits and take decisions on their payment; 
HeHHOTO H3nJIaw.aHe; 
4. B3eMa peIIIeHHe 3a YBenHQaBaHe H HaMaJl5IBaHe 4. take decisions on increasing and decreasing 
Ha Kamnana; the Company's capital; 
5. B3eMa pellIeHl1jI 3a C'b3)J,aBaHe Ha )J,orr'bnHHTeJIHH 5. take decisions on forming additional reserves 
pe3epBH H 3a HanpaBJIeHHRTa Ha H3nOJI3BaHe Ha and spending them according to certain 
cpe)J,cTBaTa no D1:X; purposes; 
6. H36Hpa ynpaBHTenHTe Ha )J,py)J{ecTBoTo, 6. appoint the Company's managers, detennine 
onpe)J,enR Bb3Harpa)J{)J,eHHeTo HM H rH their remuneratiqn and discharge them from 
oCB060)K)J,aBa OT OTrOBopHOCT; responsibility; 
7. B3eMa peIIIeHHR 3a oTKpHBaHe H 3aKpHBaHe Ha 7. take decisions on establishing and terminating 
KJIOHOBe, npe)J,cTaBHTeJICTBa, KaKTO H3a yqacTHe B of branches, representative offices and on 
)J,pynr )J,pY)KecTBa; participating in other companies; 
8. npHeMa BbTpellIHHTe aKTOBe 3a yrrpaBJIeHHe Ha 8. approve the Company's internal management 

'" )J,pY)KeCTBOTo; rules and procedures; 
9. B3eMa peIIIeHl1jI 3a rrpH)J,06HBaHe Ha npaBo Ha 9. take decisions on acquiring title of and limited 
c06cTBeHocT H OrpaHHl.leHH Bew.HH rrpaBa BbPXY property rights to real estate, as well as on 
He)J,BH)KHMH HMOTH, KaKTO H 3a TRXHOTO carrying out transactions with it; 
OTl.ly)K)J,aBaHe; 
10. B3eMa peweHWI 3a rron3BaHe Ha 10. take decisions on using long-term loans in 



MHBeCnUJ)10HHH Kpe.rr.MTM BCTpaHaTa HlJy)K6HHa; Bulgaria and abroad; 
11. B3eMa peweHHH 3a .rr.OIThJIHlneJIHH napHlJHH 11. take decisions on making additional money 
BHOCKH; contri~:JUtions; 

12. B3eMa peweHHH 3a CJIHBaHe, BJIHBaHe, 12. take decisions on mergers, joining other 
OT.rr.eJIHHe, pa3.rr.eJIHHe, peOpraHH3aUlliI HJIH entities, separating from others, dividing into 
npeKpaTHBaHe Ha .rr.pY)KeCTBOTO; entities, reorganizing or terminating the 

Company; 
13. Ha3HalJaBa H oCBo60)K.rr.aBa JIHKBH.rr.aTopHTe, 13. appoint and discharge the liquidators when 
KoraTO rrper<paTHBaHeTO Ha .rr.py)KeCTBOTO CTaBa rro the Company is terminated by virtue of a 
peWeHI1e Ha 06lI(OTO cb6paHHe; decision of the General Meeting; 
14. B3eMa peweHHH 3a npe.D..HBHBaHe Ha HCKOBe 14. take decisions on raising claims against the 
cpelUY yrrpaBHTeJIH/HTe I1 Ha3HalJaBa manager/sf and appoint a representative to sue 
rrpe.rr.CTaBHTeJI 3a Bo.rr.eHe Ha npoueCM cpelI(y him/her/them. 
Hero!THx. 

qJI.8. ,[Wy)KeCTBOTo lue ce ynpaBJIHBa M Art,8. The company shall be managed and 
npe.rr.cTaB1I5lBa OT e.rr.HH HJIH rrOBelJe YnpaBMTeJIM. represented by one or more than one managers. 
AKO ca Ha3HaqeHM .rr.BaMa MJIH nOBeqe If the managers are two or more than two they 
YrrpaBMTeJIM Ha ,lWy)KeCTBOTo, CblI(HTe shall represent the company jointly or severally, 
rrpe.rr.CTaBJI5lBaT ,lWy)KeCTBOTo 3ae.rr.HO H unless there is a different decision concerning the 
rrOOT.rr.eJIHO, .rr.OKOJIKOTO e.rr.HOm:llJHHHT c06cTBeHHK representative power of the managers taken by 
He e peWHJI .rr.pyro. the sole proprietor of the capital. 

QJI.9. YrrpaBHTemIT!HTe lI(e: Art.9. The manager/s of the Company shall: 

l. npe.rr.cTaBJI5IBa .rr.pY)KeCTBOTo npe.rr. BCHlJKH 1. represent the Company before all state bodies, 
.rr.bp)KaBHH opraHH, opraHH3auHH, nprOBCKH organizations, companies and other natural and 
.rr.pY)KeCTBa H .rr.pym q>H3HQeCKH H IOpH.rr.Hl:J:eCKH legal persons; 
JIHua; 
2. H3nbJIH5IBa q>yHKUHHTe, KOHTO ca My 2. perform the functions assigned to himlher by 
Bb3JIO)KeHH CHopMaTHBeH aKT HJIH OT e)J,HOJIHQHI1H means of a legal document or by the sole 
c06cTBeHHK Ha KanHTaJIa Ha .I!.PY)KeCTBOTo; proprietor of the capital 
3. pewaBa BbnpocHTe, cBbp3aHH C BbTPeUIHaTa 3. solve issues referring to the internal 
OpraHH3aUlliI Ha pa60TaTa, Ha3HalJaBa H organization of work, appoint and dismiss 
oCB060)K)J,aBa CJIY)KHTeJII1Te Ha .rr.pY)KeCTBOTO H employees of the Company and determine the 
onpe.rr.eJI51 Bb3Harpa)K.rr.eHHeTO HM; remuneration of staff; 
4. rrO)J,rrHCBa BCl1lJKH .rr.oKyMeHTH, H3.rr.aBaHH OT 4. sign all documents issued by the Company, 
)J,py)KeCTBOTo, CKJIIOlJBa TeKylI(HTe c.rr.eJIKH, conclude current transactions, organize 
opraHH3Mpa cb6HpaHe Ha B3eMaHHHTa My H.rr.p.; collection of the Company's receivables, etc.; 
5. rrO)J,rOTBH rrpOeKTH no BCHlJKH BbrrpOCI1 OT 5. draw projects on all issues within the 
KOMneTeHTHOCTTa Ha 06lI(OTO cb6paHHe H rH competence of the General Meeting and present 
rrpe.rr.cTaBH Ha e.rr.HOJIHQHlliI c06cTBeHHK 3a them to the sole proprietor of the capital for 

. 0.rr.o6peHHe; approval; 
6. oCHrypHBa H3IIbJIHeHHeTO Ha peWeHlliITa Ha 6. ensure observance of the decisions of the sole 
e.rr.HOJlW:lHlliI C06CTBeHHK. proprietor of the capital. 

V. IIPEKPAT5IBAHE II JIIIKB~AIlJffi V. TERMINATION AND LIQUIDATION 



q.rI.I0. ,l:(pY)KeCTBOTo ce npeKpaT5IBa : Art.IO. The Company shall be terminated: 

1. no peWeHI1e Ha e21HOmFlHI15I C06CTBeHI1K Ha 1. upon decision taken by the sole proprietor of 
KanI1TaJIa Ha ,l:(PY)KeCTBOTo; the capital; 
2. npI1 0651B.SlBaHe Ha HeCbCT05lTeJ1HOCT; 

3. no peWeHYIe Ha Cb./la B Ilpe./lBI1./leHYITe OT
 
TbproBcKwl 3aKOH CJIYQaI1;
 
4. IlpI1 CJlI1BaHe 11 BJ1I1BaHe B A)], I1JII1 B ./lpyro
 
00)],.
 

VI. 3AKJIIOQllTEJIHII PA3IIOPE)U)1I 

Q.JI.ll. 3a Heype.lleHI1Te BbIlPOCI1 B HaCT05l~H5I
 

YlJpe.llI1TeJIeH aKT ce npI1JIaraT pa3Ilope./l6I1Te Ha
 
6bllrapcKH5I TbproBcKI1 3aKOH.
 

HaCT05l~I151T YtIpe.llI1TerreH aKT e CbCTaBeH B TpH
 
e.llHo06pa3HH eK3eMIl1l5lpa, OT KOI1TO e./lHH 3a
 
TbproBcKH5I pemcnp IIpH AreHl.J;H5I no
 
BnHCBaHI15ITa, e./lI1H 3a apXI1Ba Ha ,L(py)KeCTBOTo 11
 

e.llI1H eK3eMIlll5Ip 3a E.nHOJIHtIHH5I c06CTBeHI1K Ha
 
KanHTalla.
 

E,[(HOJIIIQEH COECTBEHHK / SOLE PROPRIETOR: 

~ 
HHlco.llaoc reop~ / Nikolaos Georgiadis 

2. upon declaration of insolvency of the 
Company; 
3. upon decision by court in the cases stipulated 
in the Commercial Act; 
4. upon merging or joining joint-stock company 
or other limited liability company. 

VI. FINAL PROVISIONS 

Art.n. Bulgarian Commercial Act shall govern 
all matters not arranged herein. 

The present Act of constitution have been 
executed in tree uniform copies one of which for 
the Commercial register to the Registry Agency, 
one for the records of the Company and one copy 
for the Sole proprietor of the capital. 


