YYPEJUTEJEH AKT
na BbPCATANJI EJJEKTPOHUKC EOO/

ACT OF CONSTITUTION
of VERSATILE ELECTRONICS LTD.

Huec, 27.01.2012 r.,
Huxoaaoc Teopruaguc, rpbUKM TIPaKNaHUH,
pomen Ha 31.05.1965 r., npurexaBawl s.m. Ne
Al0416306, uzganeH Ha 28.09.2011r., sBanineH 1o

OONYTOAMTHCAHUST

On this 27" day of January 2012, I, the
undersigned Nikolaos Georgiadis, Greek
citizen, born on 31/05/1965, holder of a passport
Ne AI0416306, issued on 28/09/2011, valid till

27.09.2016 r., mpue u noamuca Hacroswms | 27/09/2016, approved and undersigned the
VypenuTeneH axkT, ypexzaill —cratyta Ha | present Act of constitution regulating the status
€AHONUIHO APYXECTBO c orpanuueHa | of a sole proprietorship limited liability
OTrOBOPHOCT. company.

I. ®UPMA, CEJAJHIIE U AJIPEC HA |I. COMPANY NAME, SEAT AND
YIIPABJIEHHUE ADDRESS OF MANAGEMENT

Yn.l. VYupendisa eIHOJHYHOTO [PYKECTBO C
OrpaHHueHa  OTTOBOPDHOCT ¢  HAWMEHOBAaHHE
(dupma) BBPCATAWJI EJEKTPOHUKC
EOO/. ®upmara Ha OpyXecTBOTO Ce U3NHUCBA H
Ha JsarudHuana, kaxto cnegsa: VERSATILE
ELECTRONICS LTD

Art.1. Constitutes a sole proprietorship limited
liability company with a company name
VERSATILE ELECTRONICS LTD. The
name of the company shall be spelled in Latin
characters as follows: VERSATILE
ELECTRONICS LTD

Yn.2. Cepanuuiero Ha [pyxecTBoTO lie Obhae B
Peny6nuka bwnrapus, rpag Codus, palion
,,BB3paxaaHe”.

Art.2. The seat of the sole proprietorship limited
liability company shall be in Republic of
Bulgaria, the city of Sofia, region “Vuzrajdane”.

Y.3. AnpecsT Ha yripasienne Ha BBPCATAWI
EJEKTPOHUKC EOOJ me 6vae: Penybnuka
benrapus, rpan  Codus, 1303,  palion
,BB3paxnane”, yn. Oreu Ilaucuit Ne 44, er.2, amn.
3.

Art3. The address of management of
VERSATILE ELECTRONICS LTD shall be
in Republic of Bulgaria, the city of Sofia, 1303,
region “Vuzrajdane”, 44 Otets Paisii Str., fl. 2,
apt. 3.

IL IPEJMET HA IEMHOCT U CPOK

II. SCOPE OF ACTIVITY AND TERM

Yn.d4. [lpeamMersT Ha OEHHOCT HAa €IHOJIMYHOTO
APY)XECTBO €  OTpPaHMuYeHa OTMOBOPHOCT  €:
JIOCTaBKa, MOHTAX, MOAAPBXKKA M NMPOdHIaAKTHKA

Ha CMrHanHoO — OXpaHHTEJIHA TEXHHKAa H Ha
BUCOHAOMIOJaTE/IHA TEeXHHKA 34 JOKAIBY U
OTHAJIEYCHH BPI,U,COHEI6JT(-OIIGHPI5{, JO0CTaBKa H

| MHTEerpupaHe Ha DKM TH €C CUCTEMH 3a
aBTOMOOUWITH, KaKTO M BCsiKa Apyra HezabpaHeHa oT
3aKOHa JIEHHOCT.

Art.4. The Corﬁpany shall have the following

scope of activities: delivery, installation,
maintenance and preventive maintenance of
alarm security equipment and video

surveillance equipment for local and remote
video surveillances, delivery and integration of
GPS systems for cars, and other activities exept
those forbidden by law.

Y5, EQHONMHYHOTO [PYXKECTBO C OrpaHHyYeHa
OTFOBOPHOCT CE yupelsBa 0e3 Cpok.

Art.5. The sole proprietorship limited liability
company shall be constituted without term.




|

III. KATIMTAJL

1. CAPITAL

Yn.6. (1) Kanuransr Ha [IpyxecTBOTO € C
HOMUWHAJIHA cTOHHOCT oT 5 000 (met xunsgu) nera,
pasnpejeneH Ha 500 (nercToTHH) paBHU
BpyxecTBeHH AAna oT no 10 (necet) nesa BcekH
€l1uH, BCHYKM cobcTBeHocT Ha  Hukonac
T'eopruannc.

Art.6. (1) The capital of the Company amounts
to BGN 5000 (five thousand), divided in 500
(five hundred) shares, each one of a nominal
value of BGN 10 (ten). All of the shares are
owned by Nikoloas Georgiadis.

(2) KsM MoMeHTa Ha DOANMCBAHE HA HACTOSAIUS
YUpeIUTENEeH aKT KaluTansT € U3LAN0 BHECEH.

(2)At the moment. of assigning of the present Act
of constitution the capital is completely
deposited.

1V. YITPABJEHHUE U
NMPEACTABHTEJICTBO

IV. MANAGEMENT AND AUTHORITY

Yn.7. (1) EAHOAMYBHAT COGCTBEHUK Ha KanuTana
e pemaBa EIHOJUYHO  BCHYKH  BBITPOCH,
nocoueHy B un. 137 or TeproBcKus 3aKOH.

Art,7. (1) The sole proprietor of the capital shail
take independently all decisions pointed out in
Art. 137 of the Commercial Act.

(2) EnHonyuHUAT COOCTBEHUK Ha KalluTaa:

(2) The sole proprietor of the capital shall:

1. U3MEHs W IOITbJIBA YYPESAUTETHHUS aKT

1. amend and supplement the Act of constitution;

2. rmpuema, o0cBoOOXZaBa M H3KIKOYBA
CBAPYXHULM, [aBa Chrjacue 3a JIPEXBBPIAHE Ha
JpPYIKECTBEH [A71 Ha HOB YJIeH;

2. accept, discharge and expel partners, agree on
transfer of a share to a new member;

3. nmpuema TrOAMIIHMA OT4eT U DanaHca,
pasnpenens neuanbara M B3eMa pelleHUe 3a
HEWHOTO U3MIAILAHE;

3. accept annual financial statements, distribute
profits and take decisions on their payment;

4. B3eMa pelleHHe 3a yBeNHyaBaHe U HaMalisiBaHe
Ha KanuTania;

4. take decisions on increasing and decreasing
the Company’s capital;

5. B3eMa pelIeHUA 3a Cp34aBaHe HA AOIIBJIHNATEIIHH
pe3epBU U 3a HarlpaBJIEHMsATa Ha H3ION3BAHE Ha
CpeacTBara no TAX;

5. take decisions on forming additional reserves
and spending them according to certain
puIposes;

6. wusbupa yIpaBHTERWTE Ha
onpenens  BB3HArPAKIECHUETO
0cB0O0KIaBa OT OTTOBOPHOCT;

JpYXeCTBOTO,
UM U "

6. appoint the Company’s marmagers, determine
their remuneration and discharge them from
responsibility;

7. B3eMa pelleHHs 338 OTKpHBaHE M 3aKpUBAHE Ha
KIIOHOBE, NPEACTABUTENICTBA, KAKTO W 33 yyacTye B
Jpyry ApyiKECTBA,

7. take decisions on establishing and terminating
of branches, representative offices and on
participating in other companies;

8. npuema BHTPELIHUTE aKTOBE 32 yNpaBlcHHe Ha
- IPYXECTBOTO;

8. approve the Company’s internal management
rules and procedures;

9. B3eMa peleHHsA 32 NpuIoOUBaHe Ha NpaBO Ha
cOOGCTBEHOCT U OrpaHWUYEHH BELUHHM JIpaBa BBPXY

9. take decisions on acquiring titie of and limited
property rights to real estate, as well as on

HeJBHKHMH UMOTH, KakTO M 3a TAXHOTO | carrying out transactions with it;
OTUYXXJaBaHe;
10. m3eMa pewenus 3a non3BaHe  Ha | 10. take decisions on using long-term loans in




MHBECTHLIMOHHU KPEAMTH B CTpaHaTa U 4y)xOuHa,

Bulgaria and abroad;

11. B3ema pelienus 3a AONBIHHWTENHH MapH4YHA
BHOCKH;

11. take decisions on making additional money
contributions;

12. B3emMa pewreHus 3a chuBaHe, BiuBane, | 12. take decisions on mergers, joining oOther

OTAENAHE,  pasfelisiHe, peopranuszauMst Wi | entities, separating from others, dividing into

npeKpaTaBaHe Ha APYXXECTBOTO; entities, reorganizing or terminating the
Company;

13. HasHauaBa M OCBOOOXKZIAaBa IHKBULATOPHTE,
KOTATO MPEeKpaTABaHETO HA APYXECTBOTO CTaBa IO
pelenue Ha 00IOTO CHOpaHMeE;

13. appoint and discharge the liquidators when
the Company is terminated by virtue of a
decision of the General Meeting;

14. B3eMa pellleHHs 3a NPEIsBABAHE HA HCKOBE
cpely yIpaBUTENA/UTe " Ha3HAYaBa
NpEACTaBMTEN 33 BOLCHE Ha TIPOLECH Cpelly
HEro/TaX.

14. take decisions on raising claims against the
manager/s/ and appoint a representative to sue
him/her/them.

Un.8. [IpyXecTROTO 1ue ce€ YynpaBnsiBa H
TMpeACTaBJIiBa OT €IMH WIIH IoBeYe YTIPABUTEH.
Axo ca HazHAYeHU OBaMa MUIH  TIOBeYe
Ynpasurenu Ha HpyxecTBOTO, CBLUUTE
npeacTaBnsBaT  JpyXecTBOTO 3a€1HO H
TIOOTAENHO, JIOKOJIKOTO €JHOIUYHHUAT COOCTBEHUK
He € pelLlu APYyTo.

Art.8. The company shall be managed and
represented by one or more than one managers.
If the managers are two or more than two they
shall represent the company jointly or severally,
unless there is a different decision concerning the
representative power of the managers taken by
the sole proprietor of the capital.

Yn.9. Yrpasarenst/ure mie:

Art.9. The manager/s of the Company shall:

1. mnpeacTaBisiBa OPYXECTBOTO MpPEN BCUYKU
OBPXKABHH OpraHM, OpraHH3aLMH, THPrOBCKH
APYXECTBA W JAPYrd (DU3MYECKH H IOPHAWYECKH
ISIER

1. represent the Company before all state bodies,
organizations, companies and other natural and
legal persons;

2, u3MBNHABA  (QYHKUMHTE, KOMTO c¢a My
BB3JI0)KEHH C HOPMATHBEH KT MM OT €AHONHYHMS
cOOCTBEHUK Ha Kanutana Ha [pyXeCTBOTO,

2. perform the functions assigned to him/her by
means of a legal document or by the sole
proprietor of the capital

3. pelwapa BBIIPOCHTE, CBBP3aHH C BBTPELUHATA
opraHdsalMs Ha  paboTata, HasHauaBa W
ocBoOOXKAaBa CNYXUTEIUTe Ha APYXKECTBOTO
onpenieNs Bb3HarpaX AeHHUeTo 1UM;

3. solve issues referring to the internal
organization of work, appoint and dismiss
employees of the Company and determine the
remuneration of staff;

4. NMOAMWCBAa BCUYKM [OKYMEHTH, H30aBaHH OT
APYXKECTBOTO,  CKAXOUBA  TEKYLUUTE  CHENKH,
OpraHusvpa chOMpaHe Ha B3eMaHHATa My H JIp.;

4. sign all documents issued by the Company,
conclude  current  transactions,  organize
collection of the Company’s receivables, etc.;

5. TIOATOTBS TIPOEKTH IO BCHUYKH BBIPOCH
KOMOETEHTHOCTTa Ha O0OmOTO CBOpaHWe H
IpeacTaBd Ha E€IHOJMYHMS  COOCTBEHUK 34
_opnobpenue;

5. draw projects on all issues within the
competence of the General Meeting and present
them to the sole proprietor of the capital for
approval;

6. ocHT'ypsiBa HW3IBJIHEHHWETO HAa pellEeHHATA
€IHONHYHHAI COOCTBEHUK.

6. ensure observance of the decisions of the sole
proprietor of the capital.

V. IPEKPATSIBAHE M JIUKBUJIAITAS

V. TERMINATION AND LIQUIDATION




Yn.10. IpyXecTBOTO ce NpeKpaTsBa :

Art.10. The Company shall be terminated:

1. no pelieHHE Ha ETHONUYHMS COOCTBEHWK Ha
KanuTasna Ha ApyKecTBOTO;

1. upon decision taken by the sole proprietor of
the capital;

2. TPpH ofbsBaBaHe Ha HECBCTOATENHOCT,

2. upon declaration of insolvency of the
Company;

3. mo peuenne Ha CbAa B IIPEABHAEHUTE OT
T’prOBCKYIﬂ 3dKOH Cliy4vau;

3. upon decision by court in the cases stipulated
in the Commercial Act;

4. npu civBaHe M BiamBaHe B AJl wim B apyro

OOM.

4. upon merging or joining joint-stock company
or other limited liability company.

V1. 3AKJIIOYUTEJIHRH PA3ZIIOPEABH

V1. FINAL PROVISIONS

Yn.11. 3a HeypeleHHTE BBIPOCH B HACTOALLUSA
YupenureneH akT ¢e npunaraT pa3nopeabute Ha
Obnrapckus THProBCKH 3aKOH.

Art.11. Bulgarian Commercial Act shall govern
all matters not arranged herein.

HacroswusT YupenuteneH akT e cCbCTaBeH B TPH
eIHOOOpa3HH €K3EMIUIsApa, OT KOWUTO eluH 3a
TBProBCKHsS  PErdcTbp NOpu  ATEHUMS 110
BIIMCBAHHATA, €IUH 3a apxuBa Ha [[pyXecTBOTO W
eIV eK3eMIsp 32 ERHONMYHUR cODCTBEHHK Ha
KanuTana.

The present Act of constitution have been
executed in tree uniform copies one of which for
the Commercial register to the Registry Agency,
one for the records of the Company and one copy
for the Sole proprietor of the capital.

EJHOJMYEH COBCTBEHHK / SOLE PROPRIETOR:

Huxonaoc I'eopruaauc / Nikolaos Georgiadis




