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BTK HET EOOJ
T'OJMIIEH JJOKJIA 3A JEMHOCTTA
3a roguHata, mpukirouBamia Ha 31 mexemspu 2015

Hacrosimust mokymeHT otpasssa neiinocrra Ha “BTK HET” EOO/] 3a ¢hmnancosata 2015 roguna

|. HHOPOPMAIIUA OTHOCHO ®UHAHCOBUTE PE3YJTATH, JIEHHOCTTA U
PASBUTHUETO HA JPYXECTBOTO

1. MPETJIEJ HA TEMHOCTTA HA JPYKECTBOTO U TPYIIATA

"BTK HET" EOO/J] ("BTK HET", "apyxectBoTo" min "KoMmaHusTa") € APYKECTBO C OrpaHUYCHA
OTTOBOPHOCT ChC cemanuine B PermyOnuka benrapus u ampec Ha ympasierue: 1784, rp. Codwus, Oyi.
“Hapurpancko moce” Ne 115u.

CrriacHo peructpanusara ocHOBHUAT npeameT Ha neiiHocT Ha BTK HET BrmrouyBa m3rpakmane u
eKCITIoATaIlHs Ha MPEXH 3a MIPEHOC Ha JaHHU 3a MPEOCTaBsHE Ha JIOKATHA W MEXAYHAPOJHU YCIIyTH
¢ nobaBeHa CTOMHOCT, Mpojak0a Ha CHCTEMH 3a MPEIOCTaBsIHE Ha TaKWBa YCIYTH, yd4acTHE B
Pa3BUTUETO M CKCIUIOATAIUATA Ha APYTHU IIaHeKOCT)OGIlII/ITeHHI/I MpPEXKHN U NPEAOCTABAHEC Ha APYTH
JTaJIEKOCHOOIIUTEITHN YCITyTH, KaKTO U APYTH THPTOBCKH JEHHOCTH.

Ha 15 oxromBpu 2009 r. 6e Bnucano inuBanero Ha "BTK-Her" EOO/I, EMK 831361394 B "BTK
Cexroputu” EOO/I, EMK 131320608 (BTK Cektoputi), KaTo 3a CY€TOBO/IHH IIEJIM BIMBAHETO € B CHJIA
ot 30 centemBpu 2009 r. Ha 16 oxromBpu 2009 r. HanmenoBanueto Ha BTK Cektoput 6e mpoMeHeHo
Ha "BTK HET" EOO/I.

IIpe3 2015 roguaa BTK HET pabotu B cekTopa Ha peryqupaHUTE YCIYTH W MPUTEXKaBa U3JaJEHO OT
Komucusita 3a perynupane Ha cpoOmeHusTa paspemenne Ne 01372/25.09.2009 r. upe3 obmecTBeHa
eJIEKTPOHHA CHOOIIUTENHA MPEKa 3a MPEeJOCTaBsIHEe Ha yciayrara JOCTBII JO oOlIecTBeHa TeleoHHa
yciiyra 4pe3 yciyrata u300p Ha omepatop u paspeuieHue Ne 01373/25.09.2009 r. 3a mosn3BaHe Ha
WHIMBUIYaJIHO OIpENeNieH OTpPaHu4YeH pecypc — HOMEpa, 3a OCBIIECTBSIBaHE Ha OOLIECTBEHH
€JIEKTPOHHU CHOOLICHUS Upe3 OOILIecTBEHa €IEKTPOHHA CHOOLIMTENHA MPEXa 3a IPEHOC Ha JaHHU H
MIpeIOCTaBsIHE Ha YCIIYTH Ype3 Hesl.

HpyxkecTBOoTO pazunta Ha A00pe KBWIMQUIMPAHM U MOTHUBHPAHHM CIELHMAINCTH C ONHUT B
OpPEJOCTaBIHETO Ha TEICKOMYHHKAIIMOHHW YCIYyTH, KakTO W Ha CbhBMecTHara paboTa ¢
NOJV3ITBIHATENN, YTBBPJCHU B TPEAOCTABSIHETO HA YCIYyTd, HEOOXOIWMH 3a MpPEIOCTaBSIHETO Ha
TEJIEKOMYHHUKALIMOHHH YCIYTH.

2. DUHAHCOBO CBCTOSHUE

[Tapuunute cpenctBa u ekpuBasieHTH KbM 31 mekemBpu 2015 r. Bp3nmm3aT Ha 56 Xunsau JieBa U ce
CBHCTOSAT MPEJAMMHO OT pa3IlIalaTeSIHd CMETKH U TIAPUYHU CPEJCTBA B OpOii.

JpyXecTBOTO MOAIBp)KAa HapUYHU CPEICTBa B JIEBa, €BPO M LIATCKM AoJlapu mopaau (akra, ue
KpPaTKOCPOUYHHTE MY 3aIbJKCHUS BB3HUKBAT B 10100Ha BanyTa. Taka ce ympaBiisiBa pucka OT MIpoMsIHa
Ha BaJIyTHH KypCOBE M C€ MUHUMHU3HUPAT CBbP3aHUTE C HETO MOTEHIIMAIHY 3aryOu.

JlanauTe oT (UHAHCOBHMSI OTUET IMOKAa3BaT, 4e UYWCTaTa Iedanba ¢ Hamajsia B cpaBHeHme ¢ 2014
rogauna. Kpaitnuar pesyntar 3a msuata 2015 ronuna e 3ary6a ot 612 Xuiisiiy JieBa, KOETO € B pe3ynraT
IJIABHO Ha HA4MCJIEHH 00€3LE€HKH Ha THPIOBCKU U APYT'H B3€MaHMUS.

Pa3smepbhT Ha KpeauTHAaTa EKCIIO3WIMS HA KOMIIAHMATA € B pa3Mep Ha oOm@ara CTOWHOCT Ha
THPTOBCKUTE M APYrHM B3€MaHUS M HAa KpPAaTKOCPOUHUTE neno3utd. lloHacTosiiiem ChLIECTBYBa
OTrpaHHYeHa KOHIIEHTPAIM Ha PUCK MPU B3EMaHHSITA.
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Hetnute napuynu nmoTouu OT onepaTuBHaTa AedHOCT 3a 2015 roauna ca Hamanenu ¢ 32 XUy jeBa
ot kpas "Ha 2014 roguHa.

HetHurte mapuyHd mMOTOLM OT MHBECTULIMOHHA AeWHOCT 3a 2015 roguHa ca ce yBenuuuwin cbe 120
xuysiam Jesa crpsamo 2014 roguHa.

Hernure napuynu notouu ot puHancosa AerHocT 3a 2015 roauna ca cbe 7 750 Xuisiu eBa noBeye B
cpaBHeHue ¢ kpas Ha 2014 roguna.

IIpe3 2015 roanHa 1py’eCTBOTO MOAABPIKAIIE TaKaBa CTPYKTypa Ha aKTHUBHUTE U MACUBUTE, KOSITO MYy
TI03BOJISIBAIIIE OE3MPENATCTBEHO JIa MOUIbPkKA JIEHHOCTTA CH.

HpyXecTBOTO ynpasisiBa COOCTBEHMS CH KallMTal, 3a Jja U3BbPIIBA CBOATA JEHHOCT KaTo JEHCTBAIIO
MpEeNIpUATHE.

NPUXO/IU OT OITEPATUBHA JEHHOCT

O6mmre npuxonu 3a 2015 rogmaa orbemsa3Batr pweT cupsimo 2014 romuHa u BB3IM3aT Ha 18 829
XU JIEBa, OCHOBHO TIOPaJid YBEJIHUUEHUE Ha 00eMa IeHHOCT.

IIpuxoau oT mpepocTaBsHE HA YCIYTH

IIpuxonute OT mpenocTaBiaHe Ha YCIyTrH ce yBenuwdasat mpe3 2015 r. u Bp3nmm3ar Ha 18 829 xunsaou
JeBa, KOGTO c€ IBJDKM TIIABHO Ha yBEIMYeHHWE B oOeMa Ha MPENOCTABSIHUTE JIMHUU 33 B3aWMHO
CBBP3BaHe, KAKTO M Ha PBCTa B MIPUXOJIUTE OT THPTrOBCKO-TIOCPEIHNYECKA IEHHOCT.

OIIEPATUBHMU PA3XOIU

Pa3xonu 3a B3aUMHO CBbpP3BaHe

Pasxogute 3a BBHIMHM ycioyru ce yBenmmudaBatr a0 17 093 xwunsgm nesa 3a 2015 romgmHa, KOETo
npeactasisiBa ysenudeHue ot 2 500 xunagu aesa copsiMo 2014 roguHa YBEIMYEHHUETO CE€ ABIDKHU
OCHOBHO Ha PBCT B 00€Ma Ha TMHUHTE 332 B3aMMHO CBBP3BaHE M TPAH3UTHUSA TpaduK.

Jlpyru onepaTuBHU pa3xoaun

Hpyrure omepatuBHM paszxomu 3a 2015 rommna ca B pazmep Ha 2 791 xumsam JeBa, KOETO
MIPEICTABIISIBA YBEIUYEHHUE OT 75 Xuisiau jieBa crupsiMo 2014 ronuHa, I6IKAII0 C€ OCHOBHO HAa PHCTA B

pa3xoauTe 3a HACTU JIMHUH W MPCHOC Ha JAaHHU B PE3YJITAT HA YBCIIMYUCHUA O6CM, KaKTO U PBCTA B
Pa3xoauTe 3a KOHCYJITAHTCKHU YCIIYT'H U 06e3ueHI<a Ha ThbPrOBCKU U APYI'U B3EMaHUA.

Pa3xoau 3a nmepconajia

Pazxonute 3a Bp3Harpaxzaenus 3a 2015 romuHa Bb3nMM3aT Ha 6 XWISIU JEBa, KOETO MPEICTaBIsIBA
HaMaJeHue ¢ Xuwisaa aesa crpsamo 2014 roguna.
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Pa3xoau 3a MaTepuain M1 KOHCYMATHBH

PazxomuTe 3a Matepuany ¥ KOHCYMaTHBH ca B pa3Mep Ha 4 XWJISIAH JIeBa, KOJKOTO € pa3MePhT UM H 3a
2014 ronuna.

Pa3xoau 3a amopTU3anun
Pazxoaute 3a amopTu3anuu ca B pa3Mep Ha 4 XU JieBa, KOJKOTO € pa3MepsbT uM U 3a 2014 roauna.
DUHAHCOBH Pa3xoau

®unancoBuTe paszxonu 3a 2015 rommHa ca B pasmep Ha 24 XWIAOW JIeBa, KOETO IPEICTaBIIABA
HamaJIeHue oT 6 XWIsaau jieBa crpsiMo 2014 roauHa B pe3ysitaT OT HAMAJICHHUTE 3aryOu OT OIepaluu ¢
yyXAeCTpaHHA BalyTa.

®duHaHCOBH Mnpuxoau

®unancoBuTe npuxoau 3a 2015 roguHa ca B pasmep Ha 411 xunanu neBa, KOETO MPEACTABIIABA
yBenuaenue ot 175 xumnsaan jesa cupsmo 2014 roguHa YBETUYCHHETO € TIIaBHO B pe3yiTaT OT pPhCTa
Ha MPUXOANUTE OT (PMHAHCOBU aKTHBH.

3. OCHOBHHU PUCKOBE

Ilo-momy ca omwicaHW OCHOBHUTE PHCKOBH (DaKTOpH, KOWTO MOTaT Jla OKaXaT BIHMSHHE BBPXY
JIEHHOCTTa U PEe3yITATUTE Ha KOMIIAHUITA.

OO0 puck

OOImUAT pHCK € CBBbpP3aH C HaW-O0IIMS HMKOHOMHYECKM W TMOJUTHYECKH KOHTEKCT, B KOHTO
(hYHKIIMOHUpPA IPYKECTBOTO (KATO HAIp. PUCK, CBHP3aH C PA3BHTHUETO Ha INI0OATHATa UKOHOMHKA, C
pPa3BUTHETO Ha MECTHAaTa MKOHOMHKA, WH(MIAIMOHEH PHUCK, OOIIN TOMUTUYECKH PHCKOBE, BHTPEIIHA
MOJTUTHKA, BHHIITHA MTOJINTUKA U 00K TeHaeHnun). [lopaan ToBa 4acT oT T€3u PUCKOBE HE MOJIEKAT
Ha YIpaBJICHUE WIM KOPEKIUHU OT CTpaHa Ha PbKOBOJHMS CKHIT HA JPYKECTBOTO. Te OKa3BaT BIUSIHHE
¢ pazmmuHa TexecT BbpXy aewHoctra Ha BTK HET um ce mosBsBar B pasnudHu, OOMKHOBEHO
HETPEIBUANMU TIEPUOIH.

MaKpOHKOHOMHYECKH PHCKOBE

MHoro eBpoIeicKN IbpXKaBU ca OWINM W3MPaBEHW TNPeJa WM BCE OIe ca B MpOIeC Ha 3a0aBsHE HA
WKOHOMUYECKHS PacTeX, KOETO BKIIFOYBA ISTIOCTHO CBHBAaHE HA MOTPEOMTEICKUTE Pa3XOjH, Hapen C
apyru (GakTopH, craj B JOBEPHETO Ha IMOTPEOMTEIMTE, HaMalsBail OpYyTeH BBTPELICH MPOIYKT,
MMOKaYyBaIly ce HUBA Ha 0e3pabdoTHIla M HECHUTYPHOCT B MAaKpOMKOHOMHYECKaTa 00CTaHOBKA. Bhrpeku
ye WKOHOMHUYECKHAT KIMMaT B bearapus chIio € HeOIarompusATHO 3acerHaT OT TJo0ailHaTa
WKOHOMHYEeCKa Kpu3a, KOATO JONpHHACA 3a 3arla3BaHe Ha BHCOKM HHMBA Ha Oe3paborwuiara,
ObJIrapcKkaTa MKOHOMHKA IOKa3a M3BECTHA YCTOMYMBOCT M (hHCKaaHA CTAOMIHOCT C HMCKM HUBA Ha
JUbPYKABHUS JTBJIT.
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HNndnanuonen puck

WNudnanusra e GaxTop, onpeaessil peaHaTa Bb3BpallaeMOCT Ha MHBeCTUIMITA. ToBa O3HAYaBa, 4ye
NpH paBHUINEC Ha WHQIAIUS Tpe3 TOAMHATA HAJBHUINABAIIO HOMHHAIIHATA HOpPMa HA TOJIMWIIHA
BB3BpAIlaeMOCT, PeajHaTa HoOpMa Ha Bh3BpalllaéMOCT Ha HHBECTHUIIMS, ICHOMUHUPAHA B HAIIMOHATHATA
BaJTyTa, Ipe3 ToauHaTa Ou Omira oTpHIlaTeIHa.

IMonuTuvecku puckone

[MonuTHyeckuAT mpolec € ChIIECTBEH (aKTOp, BIHSCII BbPXY BB3BPBIIAEMOCTTa HA WHBECTHIIHHTE.
CreneHTa Ha MOJUTUYECKUSI PUCK C€ CBBP3Ba KAKTO C BEPOSTHOCTTAa 3a MPOMEHH BHB BOJEHATA OT
YIOpaBiIsBAIIUTE HMKOHOMHYECKA MOJWTHKA, KOWUTO Ja JOBeJaT [0 HEraTUBHU IIPOMEHH B
WHBECTHUIIMOHHUS KJIMMAT, Taka W OT BB3HHKBAHE HA PETHOHAJIHU WIN TIJ00alTHU BHOPHKECHU
KOH(JIMKTH WM TOJUTHYECKO M COLMAJIHO HampexeHne. KbM mM30poeHOTO MOke Aa ce nmpubdaBu H
BEPOSITHOCTTA 3a HEONAronpuATHN U3MEHEHHUs B 3aKOHOBAaTa pPerylaMeHTals Ha CTOTIaHCKaTa AEHHOCT.
OO6craHoBkata B CTpaHaTa B MOMEHTa OCTaBa cCTa0WiHAa B pe3yiaTaT Ha aHTaKWMEHTa Ha
MIPaBUTEJICTBOTO 32 MOIIbpPKaHE HA OalaHCHpaH OI0KET.

Cneuuuynm 3a IPy’KeCTBOTO PUCKOBE

CHGLII/I(I)I/ILIHI/ITe 3a OPYXKCCTBOTO PHUCKOBE Ca PHCKOBETC, IIPAKO CBBbpP3aHU C ):[eﬁHOCTTa Ha
APYKECTBOTO U NIPUIIOKUMHUSA KbM HEA PCTYJIATOPCH PCKUM. Te BkirouBar:

PerysiaTopen puck

PerynaTtopen puck chIeCcTByBa KaKTo IO OTHOIIIEHHE Ha CTIeLMaTHaTa CeKTOPHA PeTyalus, Taka 1 1o
OTHOIIIEHHE Ha olmiara perynanus B cepara Ha KOHKYPEHTHOTO MpaBo. PerynaTopHaTa npakTHKa Ha
Komucusita 3a 3amura Ha koHkypeHinwmsra (K3K) um Ttasu na Komucusta 3a perymupane Ha
cpobmenusTa (KPC) He BHHAru e chriacyBaHa M MOXeE Ja MPEAM3BHKA PAa3HOIOCOYHA pEIICHUS B
cepara Ha €ICKTPOHHUTE CHOOIICHUS.

Mepkute, kouto uma mpaBo na Hamara K3K ca ¢ ocoOeHa TexecT M Ha MpaKTUKa MOTAT Ja OKaKaT
CEpPHO3HO BIMSIHME HE CaMO BBPXY €IHO APYKECTBO, HO M BBPXY ILEIUS CEKTOp. MaKCHUMaTHHST
pa3Mep Ha UMYIISCTBEHUTE CAHKIMK MOKe Ja JocTurae 10 % oT 000poTa Ha KOMIIAHHATA.

KpennTau puckose

KpenuTHuAT pucK, WM PUCKBT HAacpeLIHaTa CTpaHa Ja HE M3IUIATH 3aABJIDKCHMATA CH, Ce PeAyLHpa
YaCTUYHO 4Ype3 MecedHus aDOHaMEHT M Ha KOHTPOJIHM mpoueaypu. KoMnanusara HsMa MOJUTHKA 1a
M3UCKBa 00e3MeUeHUE OT KIMEHTUTE CH IAMBKHUIM. PasMepsT Ha KpeauTHara excnosuius Ha BTK
HET e B pasmep Ha oOmara CTOWMHOCT Ha THPTOBCKUTE W IPYTH B3EMaHHWS M Ha KPATKOCPOUHHUTE
JETIO3UTH.

JINKBUHH PHCKOBE
JIMKBUIHMAT pUCK BB3HUKBA OT BPEMEBOTO pa3MMHABAHE HA JOTOBOPEHUTE MAJEKU HA NAPUUHUTE

AKTHUBU U 3aJbJDKCHHA U BBb3MOXHOCTTA JIBXKHUIIUTE Aa HC Ca B CbCTOAHUEC Ja YPCAAT 3aAbJUDKCHUATA
CH KbM JPYKECTBOTO B CTAHAAPTHUTE CPOKOBE.
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4. OYAKBAHO PA3BHTHE

JApyxecTBOTO i€ MPONBILKH A3 CE Pa3BHBA B YCJIOBHMATA Ha KOHKYPCHTHMS TEeJE€KOMYHHKAIIHOHEH
nasap 4pe3 IpeAOoCTaBAHE HA TEIEKOMYHMKAIIOHHM YCIYTH.

II. AH®OPMAIIAA OTHOCHO YIPABIEHWE W NPEACTABATEJCTBO HA
APYXKECTBOTO

L. Jpy»kecTBOTO HAMA KJIOHOBE B CTpaHara u 4yxOuna.
2. Jpy:KecTBOTO He OCBHIICCTBABA HayYHOM3CIIEJOBATEICKA H PazBoiiHA ACIHOCT.
3. ApyKecTBOTO ce YIpaBlifiBa M NPEACTAaBIiABa OT ONpeleleHH W HAa3HAYCHH OT eIHOJMYHHSA

cOOCTBEHMK Ha KanMTalla eWH WK noBeue yrpaBuTend. KoM 31 aexemepu 2015 r. apyxecTBOTO CE&
yIpaBifaea H npeactasisisa oT [Inamen Mopnanoe Bacumes.

4. KanuramxeT Ha 1pyxkecTBoTO € B pasMep Ha 5 000 nB., nprHaIIeKH H3AIO HA ¢AHOIHIHAS
cobcTBeHMK | e pasnpesened B 100 gana mo 50 eBa BCeKH.

o1  OOITbJJHWUTEJTHA HHOOPMAITAA

JelicTBamio npeAnpuaATHE

BTK HET ¢ apy»ecTBO ¢ TOCTATLYHO PECYPCH, 3a Jia MPOABIDKH JeHHOCTTA ¢ B 0003pumMo Gbelne u
CIeJOBATEIIHO CE MpHIIara NPUHIHIA 3a AeHCTRAIIO MPeaNpHATHE.

Bakan cLOHTHS cllef IPAKIIYBAHE HA (PHHAHCOBATA I'OAHHA

Hsima HacTHINUIH BaKHH ¢HOMTHA clel MPUKITIOUBAHE HA (UHAHCORATA FOAMHA, KOMTO OM cleBano aa
OLOar cnosecTeHH.

Vrpaswrern,
Inamen Mopaanon Ba phen

vi
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AOKJIAT HA HE3ABUCUMHA OAUTOP

Jo codcrBennka na
BTK HET EOOJX

Adoknaan BLpXy pUHAHCOBHA OTHeT

Hue usswpuinxme oauT Ha mpuwioxenns ¢uHaHcoB ordyer Ha BTK HET EOOJ (“HpyxectroT0™),
BKAKOYBAIIl OTYET 33 (PHHAHCOBOTO CHCTOAHUE KbM 31 AexeMBpH 2015, oTyer 3a BceobxBaTHHMS 10XOT,
OTYET 3a NPOMEHWTEe B COOCTBEHMA KalUTaI M OTYET 3a NAPHYHHTE MOTOLM 3a COAMHATA,
NpHKNOYBALlA HA Ta3W Jard, Kakro W 000OIIEHOTO OMOBECTABAHE Ha CBLIISCTBEHHUTE CYETOBOIHM
TIOJIMTHKH W [IPYTaTa NOACHHUTENHA MHbOpPMAalms.

Omzoeoprocm Ha peroBOOCMEOmo 3a punancosus omyem

O1roBOpHOCTTa 32 M3TOTBAHETO M [JOCTOBEPHOTO MNpPEACTABSHE HA TO3M (MHEHCOB OTHET B
CBOTBETCTBHE ¢ MenayHapoaHure craupaptv 3a duHaHcoBo oTumTane (MC®DO), NPHETH  OT
EBponefickus cbio3, KakTo H 3a cHCTEMa 38 BETPELIEH KOHTPOJ, KOSTO PBKOBOJCTBOTO CUMTA 32
HEOOXO[MMA 32 M3rOTBAHETO HA (IMHAHCOB OTHET, KOMTO 13 HE ChABLPIKA ChLIECTBEHH OTISIOHEHH,
HEZABMCHMO JAJTH T€ C€ Ih/DKAT HA M3Mama WM Ha IpeliKa, Ce HOCH OT PBKOBOJICTROTO.

Omeosoprocm Ha ooumopa

Hauwiara oTroBOpHOCT ce CBEx1a 10 H3pa3sBAHE HA OJMTOPCKO MHEHHE BhPXY TO3H (DMHAHCOB OTYET,
OCHOBABAILD CC HA M3BBPLWIEHMA OT nac oauT. Hamwuar ogur 6e nposeaeH B CHLOTBETCTBHE ¢
1pothecHOHANTHHTE U3UCKBAHHA Ha MeIyHApOHUTE OANTOPCKH cTaHaapTH. Tesn CTaHJapTH Hanarar
ClIa3BaHEeTO HA ETUHHHTE M3HCKBAHHS, KAKTO H OAMTET Ja Ob/Ie IIAHUPAH | TIPOBE/ICH TaKd, ue HHe Jia
ce yGenuM B pasyMHa CTEMEH Ha CHTYPHOCT LOKONKO (PHHAHCOBHAT OTHET HE ChIbPiKa CHLUECTBEHH
rPeLIKH.

OauTBT BKIIIOYBA M3MBLIHEHHETO HA NPOLIGAYPH ¢ NEN TOMyuaBaHE HA ONUTOPCKA QOKA3ATENCTRA
OTHOCHO CYMHTE M OMOBECTABAHMATA, NPEACTABSHH BLB (HHAHCOBMA OTueT. M3bpanure nmpoueaypu
3aBHCAT OT MNpPELeHKATA HA OAMTOpA, BKIIOUMTEJHO OLEHKATA HA PHCKOBETE OT ChIUECTBEHH
OTKJIOHCHHS BB (PHHAHCOBHA OTHET, HE3ABUCHMO [allH Te Ce Jb/DKAT Ha M3MaMa WIH Ha rpetuka. pu
M3BBPLIBEHETO HA TE3M OLEHKH HA PUCKA OJJUTOPHT B3eMa MOJ BHUMAHHME CHCTEMATa 3a BhTPELICH
KOHTPOI1, CEbP3aHa C U3TOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE HA (PHHAHCOBHS OTYET OT CTPaHa Ha
ApyxectBoro, 3a na paspaboTH OAMTOPCKM IPOLEAYPH, KOWTO Ca TOAXOIAINM NpPU TE3H
O0CTOATENCTBA, HO HE C el H3pa3siRaHE HAa MHEHME OTHOCHO e(eKTHBHOCTTA HA CHCTEMAaTa 3a
BBTPELIEH KOHTpON Ha JlpyxecTeoro. OIMTHLT CBIIO Taka BKIIOYBA OIEHKA HA YMECTHOCTTA Ha
TMpAAraHMTE CYETOBOAHM MONMTHKM M PasyMHOCTTa Ha TNPHOIHM3MTE/HUTE CUETOBOJAHHM OLIEHKH,
HANPaBEHHU OT PbKOBOJACTBOTO, KAKTO H OLIEHKA Ha UAJIOCTHOTO NPEACTaBAHE BHB (PUHAHCOBHS OTYET.
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Cqm"ame, "€ H3BBPUICHHAAT OT HAC OJHT MPEAOCTABH AOCTATBYHA H nogxonsuia 6aza 3a H3PAa3CHOTO OT
Hac OAUTOPCKO MHEHHE,

Muenue

Ilo Hawe MHeHue, GHHAHCOBHAT OTHET TPE/CTABS AOCTOBEPHO, BHE BCHUKH ChHIIECTEEHH 4CIEKTH,
¢unancosoto cnetosHue Ha JIpy:kecTBOTO KbM 31 AekeMBpu 2015, kakro U HeroeHre (hUHAHCOBM
Pe3yiTaTH OT NEHHOCTT2 M [APUYHMTE TIOTOUM 32 FONMHATA, NPUKTIOUBAINA HA TA3M 1aTa, B
crorBercTBre ¢ MCOO, npretn or EBponetickus crioz.

Hpyeu

©OHHAHCOBHAT OTHYET Ha JIPYXECTROTO 3a TOQMHATA, npukmovBaiia Ha 31 nekemepu 2014 npe e
OAHTHUPAH OT APYT OAUTOP.

MoKaa BEPXY JApYrn DPABHH H PEryJATOPHH H3HcKBaHHA - Dogmmen JOKRNAI 32 AelinocTTa Ha
JApyixecTEOTO ¢brjiacHo 3aKoHA 32 CHETOBOACTBOTO

ChriIacHO M3KCKBaHMATA Ha 3aKOHA 3@ CHETOROACTBOTO, HHE TpEriiefaxMe NpHNoxenHs [onuen
ROkman 3a aeHHoctra Ha JlpykecTBoTo. TOJAMWIHMAT JOKNaA 3a OEHHOCTTA, M3TOTBEGH OT
PbKOROACTBOTO, HE € 4acT OT (hbUHaHCOBMs oTwer. Mcropuueckara ¢uHaHCcOBa MH(pOpMalms,
npeacTasena B ['OAMIIHMA AoKian 3a jieHHOCTTa Ha JIpy)XKecTBOTO, CLCTABEH OT PLKOBOACTROTO,
CBOTBETCTBA B CHLUECTBCHATE CH ACTICKTH Ha (MHAHCOBATA MH(OPMALIMA, KOSTO CE ChABLPKA BHE
¢unancoBus otuer Ha JIpyxecTBoTo KbM 31 Acxemepd 2015, usroteeH B ¢cvOTBETCTBUE ¢ MCDO,
npuetu oT Epponelickus c1i03. OTroBOPHOCTTA 32 M3TOTBAHETO Ha [OAMIIHKMA ZOKTAM 33 AeHHOCTTA
Ha JIpyxectsoto ot 11 anpun 2016 ce HOCH OT pLKOBOACTBOTO Ha HApy:xecTBoTO.

Dtsd5e Rt 5D

Henoiir Onur 00
,f,é«/

AceH Jlumos
VYnpasuren
Perucrpupan ogurop

22 anpun 2016
Codus



BTK HET EOOJ
OTYET 3A PUHAHCOBOTO ChCTOSHHAE
KbM 31 nexemepu 2015

Beyukn CYMH Ca B XHJHITH Gmapcxu JICEA, OCBCH 4KO HE € MOCOYCHO aApYyTo

AKTHBH

TekyInH AKTHBH

IMapwunn cpencTBa ¥ NAPHIHK €KBHBAJIEHTH
Teproecku H IpyrH B3eMaHNUS

Bsemanus 3a KopriopaTHeeH JaHBK

Ob6mo Tekymu akTHBR

Herexymu aktasn

HMOTH, MAIIMHY ¥ CHOPBIKEHHS
Hemarepuantu aktusu

Tosproecky u Apyru B3eManus
OTcpoyeHH NAHLYHM AKTHBH, HETHO
O0mo HeTeKYIH AKTHBH, HETHO

OBIIO AKTHBHA

SAAB/DKEHHA 1 COBCTBEH KATIMTAJI

Texymn 3agnmxenmsn
TEproecky 3ambDKEHIA
JApyru TeKyInmM 3aabioKeHus
00mo Texymn 3aab/DKeHAS

CobcrBen kanuTan
OcHoBeH kanuTaj
Hepasnpenenena meuanta
00mo cobereen KannTan

OBIIO 3AXbJUKEHASA H COBCTBEH
KATIMTAJT

11 Anoprn 2016 1.

ITnamen Bacuies
¥YnpasrTen

Benexxu 31.12.2015 31.12.2014
5 56 54
6 1,714 3,623

3 55

1,773 3,732

7 6 9
8 6 7
6 180 438
9 76 8
268 462

2,041 4,194

1,898 2,917

30 52

1,928 2,969

12 5 5
108 1,220

113 1,225

4,194

Men




BTK HET EOOJ
OTYET 3A BCEOEXBATHHSI JOXO]

3a rogunara, npukmousaima Ha 31 aexemapy 2015

Bewuknm CYMH Ca B XHINAOH G‘BJ'II'aPCKPI JICB4, OCBECH aKO HC € MIOCOYEHO ApyToO

IMpuxonn

Pasxonm 3a B3aHMHO CBEp3BaHe

Hpyru onepaTueHy pazxoan

Pasxonu 3a nepconana

Pazxoau 3a MaTepuand U KOHCYMATHBH
AmopTu3aip

DOuRaHCOBH paIxomd

DHHAHCOBY NPHXOIH

3ary6a/(Ilevanta) npeau nanbanO 00/arane
[Ipuxoau ot/(pasxomm) 3a 1aHBIH
(3ary6a)/meqan6a 2a nepuoaa

11 Anpma 2016 1.

Tlnamen Bacnien
YupaenaTen

iz

P2 OGN

-

Benexkn I'onanaTa, T'ogmnara,
OPHKINYBAIA NOPHKINYIBAIIA
ma 31.12.2015 Ha 31.12.2014
13 18,829 17,997
(17,093) (14,593)
14 (2,791) (2,716)
(6) (7
2} (2)
(4) (4)
24) (30)
15 411 237
(6380) 882
16 68 (88)
(612) 794
/
Lenka
I'iasen



BTK HET EOOJ

OTYET 3A TPOMEHUTE B COBCTBEHUS KAITATAJI
3a roaunara, npHKovBama Ha 31 nekemspu 2015

Beuuku cyMH ca B XHsau GBIrapcki JieBa, OCBEH aKO HE € IOCOYEHO JPYTo

Cango xum 1 aayapn 2014

Herna newan6a 2014

00m BceoGxBaTeH 10X0 34 FOAHHATA
JusunenTu

O0mo TpaH3aKOHH ChC COGCTBERRIATE
Camno kM 31 aexemepn 2014

Cano xem 1 saayapum 2015

Herna zaryba 2015

061y BceoOxBaTEH J0X0X 32 TOAHHA
JAuBuneHTH

O6mo TpaB3aKn®EH ¢b¢ cOOCTBEHRNATE
Canpo xum 31 gexemppu 2015

11 Anpun 2016 1.

Iaamen Baclmrn
Yupasuren

22 8% 6

OcHoBen Hepasmnpegeaena O6mo
KANATAN nedaJba

5 8,676 8,681

- 794 794

- 794 794

- (8,250) (8,250)

- (8,250) (8,250)

5 1,220 1,225

OcaoBer HepasnpezeieHa Oo6mo
KANATAT neyasida

5 1,220 1,225

- (612) (612)

(612) (612)

- {500) (500)

- (500) (500)

5 108 113




BTK HET EOOJ

OTHYET 3A TAPHYHUTE ITOTOLH

3a rogMHaTa, npuKIIoYBama Ha 31 nexkemepu 2015

Beuuku cymu ca B Xuisaau GBIrapcki Jieea, OCBEH AKO HE € I0COUEHO IpyTro

bemexxu Togunara, T'oamnaTa,
NPHKJAIOYBALl  NPHKIIOYBAIN
a Ha a Ha
31.12.2015 31.12.2014
IlapHYHA NOTOLA OT ONEPATHBHA AeliHOCT
3aryba/(Ileyan6a) npemu naHbYHO obnaraHe (680) 882
Kopexunn 3a:
AmopTuzauis 7.8 4 4
3arybu oT 00e3lieHKa Ha THPrOBCKH B3eMaHHA 667 633
IIpuxonu oT MMXBH, HETHO (6) (87)
[IpyxogH OT HMHBECTHUMH H OpYTH (HHAHCOBM
NPHUXOTH {405) (150)
IIpomeny B:
~TBPrOBCKH U APYrH B3eMaHHA 1,939 (1,419
-TBProOBCKH H APYTH 38TBbDKEHHA (1,042) 758
[Tapuyan HOTONH OT ONEepPATHBHA AciiHOCT 477 621
ITomyuenn mTHXBH 1 97
IInateH xoprnopaTHBeH JaHBEK 53 (155)

Heten ODAPHYEH NOTOK OT ONEPATHBHATA

AeHHOCT 531 563
JeImosHTH ¢ MaTypaTeT Hax 3 Mecera (30) {90)
HeTeH napuyen NOTOK 0T HHEECTHIHOHERA

JeliHoCT 30) (90)
IlnaTenu AUBHAEHTH (500) (8,250)
Heren napuuen notTok ot puaancosa AeiinocT (500) (8,250)

HerHo yBesld9eHHe HA HADH H DAPHIHH

€KBHBAJIEHTH 1 (7,777)
Edexr ot npomMeHHTe Ha 06MEHHHTE KypcoBe 1 6
TlapuyuHH cpencTBa H EKBUBATIEHTH B HAYANOTO Ha

NEpHOA 5 54 7,825

IlapavHH cpeacTBa H €EKBHBAIEHTH B Kpast Ha
nepHoja

54

11 Agpua 2016 r.

ILnamen Bacanes
YnpaBaTen

oz o 2ol



BTK HET EOO/]

BEJEXKU KbM ®UHAHCOBUSA OTUET

3a roauHara, npukiouBaina Ha 31 nqexemspu 2015

Bcuuku cymu ca B X ObJITapCKH JIeBa, OCBEH aKO HE € MMOCOYEHO JPYTo

1. OpraHusanusi ¥ OCHOBHA JIeHHOCT

HpyxectBoTo ¢ BnucaHo B Perucrbpa Ha Thproeckute JpyxectBa Ha CoOQUIICKU TpajCKu Chj Ha
27 oxtomBpu 2004 T., ¢ OCHOBEH KamuTaj B pasMep Ha 5 xwisagu jeBa. OCHOBHaTa IEHHOCT €
NpeocTaBsiHe Ha oxpaHuTenHu yciayrd Ha BTK u fipykecTBata KOHTpOJIUPaHU OT HETO.

Ha 30 centempu 2009 r. BTK Her EOO/J] ce Bnsa B BTK Cektoput EOO/I. FOpunndeckoro BiavBaHe €
peructpupano Ha 15 okromBpu 2009 1. B pesynrar Ha BIMBaHETO BCUYKHU akTHBH U nacuBu Ha bTK-Her
npemuHaxa BepXy BTK Cektopuru, koeto craHa HeroB yHuBepcaieH npasonpueMHuk, a bTK-Her ce
npekpatu 0e3 TMKBUALKS IPH YCIOBUATA HA 0OIIO PaBOIIPUEMCTBO.

Ha 16 oxromBpu 2009 r. HammeHoBaHueTo Ha ¢pupmara BTK Cextopuru 6e mpomeneHo na “BTK Her”
EOO/.

ChrimacHO perucTpanmsTa, OCHOBHUAT mpemMeT Ha aeitHoct Ha BTK Her BrmouBa m3rpaxkmane u
€KCIUI0aTalusA Ha MPEXKH 3a PEHOC HA JAaHHHU 3a MPEAOCTABSIHE HA JIOKAJTHA U MEXIYHApPOJIHH YCIYTH C
no0aBeHa CTOHHOCT, Mpoiak0a Ha CUCTEMH 3a MPEeIOCTaBIHE HA TAKWBA YCIYTH, Y9aCcTHE B Pa3BUTHETO H
eKCIUIoATalMATa Ha APYTH JAJIEKOCHhOOIIUTEIIHA MPEKU U IPEAOCTaBAHE HA IPYTU IaJIeKOChOOIIUTETHH
YCIyTH, KAKTO U JIPYTU ThPTOBCKU JIEUHOCTH.

AnpechT Ha ynpasieHnue Ha JlpyxxectBoto e 0yi. “Llapurpaacko moce” Nel15u. EnHonndyer coOCTBEHUK
Ha kanutana ¢ BTK EAJI.

3aKO0HOBO peryJiupaHe Ha JeiHHOCTTA

[pe3 mecen nekemBpu 2011 roauna e mpuet 3akoH 3a m3mMeHenue u gonbiaaenue Ha 3EC (3U/ va 3EC).
C Hero ce BBBEXKa M3MEHECHUETO B MPaBHATA paMKa 33 OCHIIECTBIBAHE HA EICKTPOHHU CHOOIICHUS Ha
EBponeiickus crro3 ot 2009 ronuHa.

JInnensusa

JpyXecTBOTO MMa MHAMBHAyanHa JnneH3ua( mznaaeHa mnpe3 2009 or Komwmcusra 3a perynupane Ha
crobmenusata (KPC) 3a ocwIniecTBIBaHEe Ha MaJeKOCHOOIICHUS Upe3 OOIIECTBEHA MaIeKOCHhOOIMTETHA
MpeXxa 3a MPeJOCTaBsiHE Ha yciyrara JOCTBII JO IJ1acoBa TenedOHHA ycioyra upes yciayrata u30oop Ha
onepatop. CpoxbT Ha quLeH3uATa € 20 roauHu.

2. C4eTOBOIHA MOJIUTHKA

HO-I[OJIy € OIMcCaHa CYETOBOAHATA ITIOJIMTHKA, IMPUJIOKCHA IIPHU H3TOTBAHCTO Ha HACTOAIIWA (1)I/IHaHCOB
otueT. Ilonutukara e Owia MOCJICAOBATCIHO IpUJIaraHa 3a BCUYKHW NPCACTAaBCHU I'OAHWHH, OCBCH aKO
HU3PHUYHO HE € YIIOMCHATO APYTO.

2.1. Ba3a 3a u3rorBsine

Hacrosimusar ¢uHAaHCOB OTYET € HM3rOTBEH B CHOTBETCTBHE C M3HMCKBAaHUATa Ha MeEXIyHapOAHHUTE
crangapTu 3a punancoBo oryurane (MCPO), npuetn ot Komucusara na EBponeiickust cbro3.



BTK HET EOO/]

BEJIEXKKN KbM ®UHAHCOBUSA OTUET (MTPOABJKEHUE)

3a roauHara, npukiouBaina Ha 31 nqexemspu 2015

Bcuuku cymu ca B XWIsiin ObJITapCKH JIeBa, OCBEH aKo HE € MOCOYEHO JPYTOo

2. CueToBOIHA MOJIMTHKA (TPOIBJIKEHHE)
2.1. ba3a3a u3rorBsine (MPOabJKEHHE)

OHUHAHCOBUAT OTYET € M3TOTBEH IMPH Cla3BaHe NMPHUHIUIA Ha UCTOpUYECKATa IeHa, ¢ M3KIIOYCHUE HA
(hMHAHCOBU aKTUBU HA PA3MOJIOKEHHE 3a Mpoax0a Mo CrpaBeinBa CTOWHOCT, U (DMHAHCOBU aKTUBU H
MacUBU (BKJIIOYHUTEHO JEPUBATUBHA WHCTPYMEHTH), OTYUTAHU TI0 CIPaBEIMBAa CTOMHOCT B medanbaTa
Wiy 3aryobara.

Hpe,I[CTaBﬂHeTO Ha (I)I/IHaHCOBI/Iﬂ oTyeT B choTBeTCTBHE ¢ MCDO m3ucksa PBKOBOACTBOTO [a HAIlpaBU
KPUTUYHH CYCTOBOAHU HpI/I6JII/I3I/ITeJIHI/I OLICHKHW, HAYMCJIICHUA W NPCAINOJOXKCHUA U PCHICHUATA, KOUTO
3acAraTt OTYCTCHUTEC CYMU Ha aKTUBUTEC U ITACUBUTEC U OIIOBCCTABAHCTO HA YCIIOBHU aKTUBU U MACUBU KbM
JaTraTta Ha (I)I/IHaHCOBI/IH OTUYCT U OTUYCTCHUTC CyMU Ha MNPUXOAUTC U Pa3dXOAUTC MPE3 OTUCTHUA NCPUOI.
B’BHpeKI/I 4€ TC3U OLCHKH C€ OCHOBABAT Ha Haﬁ—z[o6paTa I/IH(I)OpMaLII/IH 3a TCKYIHUTC CHOUTHS U HeﬁCTBHH,
I[eﬁCTBI/ITeHHHTe pe3ysiTaTu Morat Ja €€ pasjindaBaTt OT TE3U NPCUCHKU.

H’prOHtllulJlHO npujiacane Ha4 HO6U U3MEHEHUA KbM cbujecmeyesauiu cmaHOapmu U passiCHeHnuA,
6J1€3]1u 6 cuia npe3 mexKyuiusa omuemen nepuoo

CrnenHYTE HOBH U3MEHEHHS KbM CHINECTBYBAIIN CTAHIAPTH U HOBU pa3siCHeHWs, n3najeHn oT ChBeTa 3a
Mexnaynaponuu cuetopoguu ctanaaptu (CMCC) u npuetu oT EC ca Bie3u B ciiia 3a TEKYIIUS OTYCTCH
Mepuoz;

e l3menenus Ha pasnuunu craHgaptu [logoopenus xa MCOO (muksa 2011-2013), npoustryamm ot
TOJUIITHUS TPOEKT 3a mofodpenuss 'a MCOO (MCDO 3, MCDO 13 u MCC 40) ocHOBHO C men
OTCTpaHsBaHe Ha MPOTHUBOPEUHs M U3siCHsABaHEe Ha GopmyiupoBku — npuetd oT EC Ha 18 nexemBpH
2014 (m3MeHeHnATa ca MPIIOKUMH 3a TOJUIITHH TIEPHOIN, 3aTI0YBAIIH Ha Wik ciex 1 ssayapu 2015);

e KPMC®O 21 Hanosu, npuet ot EC Ha 13 ronu 2014 (B cuna 3a TOIUIIHA IIEPUO/IH, 3aIIOYBAIIN HA
wu ciien 17 roau 2014).

HpI/ICMaHeTO Ha TE3U U3MCHCHUSA KbM CHIICCTBYBAIIU CTAHAAPTU U PA3ACHCHUA HE € JOBEJIO 10 IPOMCHU
B CYCTOBOJHATA IIOJITUTHKA Ha I[p}I)KeCTBOTO.

H3zmenenusa na coujecmeysawu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce ouie
He ca é71e31u 6 cua

CremauTe M3MEHEHHS Ha ChINecTByBammuTe cranmaptw, m3gaaean or CMCC, ca mpuetn ot EC kbpMm
JataTta Ha 0J100psiBaHe Ha HACTOSIIHS (PUHAHCOB OTYET, HO BCE OIIE HE Ca BJIC3JIH B CHJIA:

e I3menenus Ha paznuuau cranmapTH [logobpenuns sa MCPO (mmksir 2010-2012), mpon3THyanii ot
TOIAIITHUS MIPOEKT 3a nogobpenus Ha MCOO (MCDO 2, MCDO 3, MCDO 8§, MCDO 13, MCC 16,
MCC 24 u MCC 38) OCHOBHO ¢ IIeJl OTCTpaHSBaHE Ha TIPOTHUBOPCUHS W HW3SICHSIBAHE Ha
¢dhopmymupoBku — npuetd oT EC Ha 17 nekemBpu 2014 (M3MEHEHUATA ca TPUIOKHMHU 33 TOJUIIHA
MepUOIH, 3aroyBaiy Ha win cief 1 gpespyapu 2015),

e IM3menenne Ha MCC 16 Wmotm, mamuan u chophxkeHus 1 MCC 41 3emenmenue - 3emenenue:
miogonaitan pactenus — mpuero or EC Ha 23 HoemBpu 2015 (B cmia 3a TOIWMIIHE ITEPHUOJIH,
3amoyvBaiiy Ha wiu ciex 1 sayapu 2016);

e l3menenne Ha MCC 16 Nmotn, mammuu u cwropbxkenus 1 MCC 38 HemarepuaaHu akTHUBU -
M3sicHsiBaHE Ha TOMYCTHMUTE METOIM 3a amopTu3aims - npueto ot EC Ha 2 nexemBpu 2015 (B cua
3a TOAMIITHK TIEPUO/IH, 3aIT0YBaIK Ha win ciex 1 sayapu 2016);



BTK HET EOO/]

BEJIEXKKN KbM ®UHAHCOBUSA OTUET (MTPOABJKEHUE)

3a roauHara, npukiouBaina Ha 31 nqexemspu 2015

Bcuuku cymu ca B XWIsiin ObJITapCKH JIeBa, OCBEH aKo HE € MOCOYEHO JPYTOo

2. CueToBOHA MOJUTHKA (IPOABJIKEHNUE)
2.1. Ba3a3a u3rorBsine (MPoabJEKEHHE)

o 3menenue Ha MCC 19 Jloxoau Ha HaeTu nuna - [Inanose ¢ nepunupanu noxoau: BHocku oT
Haerure nuia — npreto ot EC Ha 17 nekemBpu 2014 (B cria 3a TOIUIITHH ITEPHOIHN, 3aII0YBAIIH HA
unu ciex 1 pespyapu 2015);

e II3menenne Ha MCDO 11 CpBmecTHH criopasyMeHusi - C4ETOBOAHO OTYMTAaHE HA MPUAOOMBaHE HA
y4dacTHs B CbBMecTHa JieiHOCT - mpueto ot EC Ha 24 noemBpu 2015 (B cuia 3a rOJUIIHUA NIEPUOIH,
3anoyvBaIiy Ha Wiy ciex 1 sayapu 2016);

e IM3menenne Ha MCC 1 IlpencraBsHe Ha (UHAHCOBH OTYETH — VIHWIMATHBA 3a OIIOBECTSBAHE -
npueto or EC Ha 18 mexemspu 2015 (B cmia 3a TOAMINHK IEPHOMAM, 3allOYBAIM HAa WIH CIIEN
1 sayapu 2016);

o H3menenue Ha MCC 27 UnauBunyanHu (uUHAHCOBU oT4eTH - MeToa Ha COOCTBEHUS KamuTall B
caMmocTosiTeTHUTe (prHAHCOBU oTueTn - mpueto oT EC Ha 18 nexemBpu 2015 (B cuia 3a roguurHu
MIEPUO/TH, 3aII0YBaIIy Ha WK ciex 1 sayapu 2016);

e I3menenus Ha pasnuyaau crannapT [logodpenus sa MCOO (uuxbir 2012-2014), mponsTHyaii ot
TOUIITHUS MPOEKT 3a omobpenus aHa MCPO (MCDO 5, MCDO 7, MCC 19 u MCC 34) ocHOBHO C
e OTCTpPaHsSBaHE Ha MPOTUBOpPEYHMS W H3SACHIBaHE Ha (QopMyaupoBKkH - mpuetn or EC Ha
15 nexkemBpu 2015 (M3MEHEHUATA ca MPUIOKHUMHU 32 TOJUIIHHU MEPHOAM, 3aNOYBAIINA HA WIN CIEHA
1 stayapu 2016).

Hoeu cmanoapmu u pazacnenusn, uzoadenu om CMCC, koumo éce ouie ne ca npuemu om EC

[Tonacrostmem, MC®O, npuetn ot EC He ce pasnmuuaBaTr chinecTBeHO oT Te3u, npuetu or CMCC, ¢
M3KIIFOUEHUE Ha CIICIHUTE CTAaHIapPTH M M3MEHEHUS Ha ChIICCTBYBAIM CTaHIAPTH, KOUTO BCE OINE HE ca
onobpernn ot EC xbM faTaTta Ha 0100psiBaHE Ha HACTOSIIIHS (GUHAHCOB OTUET:

e MC®OO 9 DunHaHCOBM MHCTPYMEHTH (B CHja 3a TOIWIIHU IEPUOAM, 3allOYBAIIM HA WJIHM CJel
1 ssayapu 2018);

e MC®O 14 Pazueru 3a peryinaropHd OTCPOUYEHH CMETKHU (B CHJIa 3a TOAMIIHM HEPUOIM, 3aII0YBAILU
Ha w cnen 1 sayapu 2016) — EBpornieiickaTa KOMHCHS € B3eja PElIeHHe J]a He 3aroyBa 1mpoleca o
MpHeMaHe Ha TO3W MEXAMHEH CTaHAapT U J]a N34aKa OKOHYATEeITHUS CTaHIAPT;

e MC®O 15 Ilpuxoau oT IOTrOBOpU C KIMEHTH U APYTHM M3MEHEHUs (B CHja 3a TOAMIIHM MEPUO.H,
3amouBaniy Ha win cief 1 sayapu 2018);

e  MC®O 16 JIuzusr (B cuiia 3a TOMIIHE HEPHO/IH, 3aMI0YBAIIX Ha WK ciex | siuyapu 2019),

e I3menenuss Ha MC®OPO 10 Koncommmupanu c¢unancoBu otdyetn u MCC 28 HuBecTHuuu B
ACOLMMPAHU U ChBMECTHH mpennpusaTus - [Ipogax0a mnym BHOCKa Ha aKTUBU MEXAY MHBECTUTOP H
HETOBO aCOIMUPAHO MJIM ChbBMECTHO MpEANpusATHE (B CHJIa 33 TOAUIIHK EPUOIH, 3aTI0UBAIIN HA W
cien 1 suyapu 2016);

e I3menenus Ha MC®DO 10 Konconmuaupanu ¢punancosu otaet, MCDO 12 OnoecTsiBaHe Ha AsI0BE
B apyru npeanpusatuss 1 MCOO 28 MHBecTMIMM B acOUMHUpPAaHU M CHBMECTHU MNPEANPHUSITHSL:
VHBecTUIIMOHHN Tipednpustus - [lpuiaraHe Ha HW3KIIOYCHHETO 3a KOHcouumanwms (B cuia 3a
TOJIMIIHY MIEPUO/IH, 3aI0YUBaIly Ha wiK ciex 1 sayapu 2016);

HpyxkecTBOTO OYaKBa MPUEMAHETO HA T€3U CTAaHJAPTH U U3MEHEHUsl B CHIIECTBYBAIW CTAHIAPTH Ja HE
OKaXke ChIECTBEH e(peKT BbpXYy (prHAHCOBHS OTYET HA J[pyKECTBOTO B IEpHO/ia HA IbPBOHAYATHOTO MM
MpUJIaraHe.

B chimoro Bpeme, OTYHTAHETO HA XEIKUPAHETO, OTHACSINO ce A0 NMOopTdeiiin oT GUHAHCOBU aKTHBH H
MAaCUBH, YUHUTO MPUHIUIHN He ca puetu oT EC, e Bce ol1le HeperyaupaHo.



BTK HET EOO/]

BEJIEXKKN KbM ®UHAHCOBUSA OTUET (MTPOABJKEHUE)

3a roauHara, npukiouBaina Ha 31 nqexemspu 2015

Bcuuku cymu ca B XWIsiin ObJITapCKH JIeBa, OCBEH aKo HE € MOCOYEHO JPYTOo

2. CueToBOHA MOJUTHKA (IPOABJIKEHNUE)
2.2.  ba3a 3a u3rorBsine (IPoaAbJKEHHE)

Criopen mperieHkata Ha J[py»ecTBOTO, NMPUJIAraHETO HAa OTYMTAHE HA XE/DKUPAHETO 3a MopTheinu ot
(uHaHCOBM akTHBH U macuBu chriacHo MCC 39: dunancoBr MHCTpyMeHTH: [Ipr3HaBaHe u OICHIBAHE,
HsIMa J1a OKa)Ke ChINECTBEH e(DeKT BhPXy (PMHAHCOBHS OTUET, aKO CE MPHUIIOKU KbM OTUYETHATA JlaTa.

QDYHKYUOHANHA 8ATIYMA U 8ALYMA HA NPEOCMABAHE

To3u ¢puHAHCOB OTYET € MmpeacTaBeH B Xuisau Obiarapcku jeea (BGN), ocBeH ako HE € YIOMEHATO
JPYTO, KaTO OBITAPCKHUST JIEB € MIPUET 38 OTYESTHA BATyTa MPU MPEICTABIHETO UM.

B cuna ot 1 suyapu 2000 r. ObJrapckusT JieB ¢ Gpukcupan KbM eBpoTo mpu Kype 1.95583 nesa = EUR
1.00. bearapckara Haponna O6anka (bHB) ompenmens oOMeHHHMS Kypc Ha JieBa KbM IPYTH BAITyTH, KaTo
M3II0JI3Ba KypPC Ha €BPOTO KbM ChOTBETHATA BalyTa, KOTUPaHA Ha MEXIYHAPOIHUTE Ma3apu.

Coenxu u canoa

BanytHu omepanuu ce oTuuTaT B OBJrapcKH JieBa [0 OOMEHHHMs Kypc KbM JaraTa Ha CJeJIKara.
[TapuyHuTe aKTUBY U MACUBH, JCHOMUHUPAHH B Yy)KIECTpaHHA BaldyTa KbM 31 meKeMBpH, ce OLIEHSIBAT
o 3akirounTenHust oomeneH kypc Ha BHB kbM Ta3u narta.

[NeyanOu u 3ary0M OT KypCOBH pa3jiMKU B PE3yJITaT HAa ypEeXkKIaHETO W OLIEHKATa B Kpas Ha Mepuoja Ha
aKTUBU W MACUBH, JCHOMUHHUPAHU B UyKICCTPAHHA BAIIyTa, CE MPHU3HABAT BHB (PMHAHCOBUS pPE3yJTaT 3a
nepuoJia Karo GUHAHCOBH MPUXOIH WK Pa3XoJd KbM MOMEHTA Ha Bh3HHKBAaHETO UM, OCBEH KOraTo ca
MpU3HATH B COOCTBEHMS KamWTald NpU KBATU(UIUPAHETO UM KAaTO XE[DKHpaHEe Ha TMaphyeH MOTOK.
OUHAHCOBUTE UHCTPYMEHTH, ICHOMUHUPAHU B UY>KJCCTPaHHA BallyTa KbM 31 IeKEMBpU ca OTYCTCHU BbB
(bMHAHCOBHUS OTYET IO 3aKTIOUUTENIHUA 0OMeHeH Kypc Ha BHB kbM Ta3u nmata.

OTueTeHUTEe HENMAPUYHU TO3WIMH B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, KOUTO Ca JICHOMUHHPAHU B
qyX/IeCTpaHHa BallyTa MPH MbPBOHAYAHOTO MPU3HABaHE, CE€ OTYUTAT BbB (PYHKIIMOHATHATA BaTyTa upe3
MpUjaraHe Ha MCTopuveckus oOMeHeH Kypc Ha BHB kbM nmatata Ha cienkaTta ¥ B MOCIEICTBHE HE CE
MPEOIEHABAT 110 3aKITIOYUTEITHUS 00OMEHEH KYpC.

2.3. HMoTH, MALIUHU U CHOPBIKEHUSI
ITbpBOHAYAJIHO OlIEHSIBaHE

[Tpu mppBOHAYANHOTO MPHIO00MBaHE, UMOTUTE, MAIIUHATE, CHOPHKEHUATA U 000PYIBAHETO CE OIEHSIBAT
Mo IIeHa Ha TPUAOOMBAaHE, KOATO BKIIOYBA TMOKYITHATAa IICHA, BKJIFOUUTEIIHO MHTAa M BCSKAaKBH JPYTH
pa3xou, KOUTO TPSAKO Ce OTHACAT 32 MPUBEXKIAHETO HAa aKTHBA B MOAXOMAAIIM YCIOBUA 3a paboTta. [Ipsko
CBBpP3aHHUTE Pa3XOJH BKIIIOYBAT Pa3XOJH 3a MOATOTOBKA HA 00EKTa, pa3X0Iu 3a JOCTaBKa M MHCTAIUPAHE,
pa3xouTe 3a yupensBaHe, npoecHOHATHU XOHOPAPH, CBBP3aHU C IPOCKTA, JAHBIU, KOUTO HE TIOJIekKAT
Ha Bb3CTAHOBSIBAHE U JIPYTH.

ITocneaBamnio oueHsABaHe

N36panusT moaxon 3a MOCiIeABallo OLIEHIBaHE Ha UMOTH, MAIlIMHU U ChbOPHKEHUS € MOJEIBT Ha 1IeHaTa
Ha mpugobuBane ceriacio MCC 16, koHTo € HeHa Ha NpuaoOMBaHE, HaMalieHa C HaTpylaHaTa
aMOPTHU3aLMs U HATPyIaHUTE 3aryOu OT 00e3leHKa.
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MocaenBamu pasxoan

PazxonuTe 3a peMOHT W TOIApPBHKKA Ce MpHU3HABAT KaTro TeKymu pasxonu. llocienBamure pasxomw,
HaInpaBeHW BBHB BPH3Ka C UMOTH, MAIIWHU M CHOPHKEHHS, KOMUTO MO CHIIECTBO BOSAT 10 3aMsSHa Ha
OTpE/ICTICHH KOMIIOHCHTH, 3HAYUTEIIHW YacTH W arperatd, WKW N0 TMOJOOPEeHHs WU O NMPOMsIHA Ha
(hYHKIIMOHATHOTO TIpeIHa3HAYeHNe, Ce KamuTaau3nupar B OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB,
KaTo ce IMpepasriieXk/a OCTaBalllys IOJIE3CH JKMBOT Ha akTWBa. HeamopTH3MpaHaTa 9acT OT 3aMEHEHHS
KOMITOHEHT C€ OTHHCBa OT OajaHcoBaTa CTOWHOCT Ha aKTHBA W C€ NMPHU3HABA KAaTO TEKYI Pa3xojl B
nepuo/ia, mpe3 KONTo € HanmpaBeHa 3aMsHaTa.

HpI/I npo;[a>1<6a WKW OTIIMCBAHC HAa MMOTH, MAIIIMHU U CHOPBIKCHUA CC OTHHCBA OTUCTHATA CTOHMHOCT H
HaTpylnaHaTa aMOpTU3allid HA aKTUBUTC.

[MeyanOu nnm 3aryou oT mpopakOara (OTHHCBAHETO) CE OMPEACIAT KaTo pasjiviKa MEXAY IMOJyUYCHUTE
CyMH W OallaHCOBaTa CTOWHOCT Ha aKTHBa W ce mpenacTaBsaT B "[ledanOu oT mpomax0a Ha ABITOTpaiiHH
AKTHBH M MaTepHAIH" B OTUETA 32 BCCOOXBATHHS TOXO]I.

AmopTuzanus

I/IMOTI/I, MallHA U CBOPBKCHUA CC aMOPTU3HUpAT II0 JIMHCHHUS METOA 3a LCIHA ITOJIC3CH XHUBOT Ha
aKTHUBa. AMomeaum{Ta Ha aKTHBa 3a1104Ba, KOraTo TOH € Ha Pa3no0JIOKCHUC 3a yHOTp66a.

Ilone3HuAT >KMBOT Ha aKTHBHUTE C€ OonpeaciaiAT B CBOTBETCTBUEC C TAXHOTO (1)I/I3I/I'-IECKO HU3HOCBAHEC,
XapakTepHUTE 0COOEHOCTH Ha 000PY/ABAaHETO, OBbJICIINTE HAMEPEHHUS 32 YIOTpeOa U 04aKBAHOTO MOPATHO

OCTapsABaHEC.

O4YakBaHMSIT MMOJIE3€H )KUBOT HA MMOTH, MallTUHU, ChOPHKEHUS U 000pyABaHE, € KAKTO CIIEBA:

Kuac ITose3en :KkuBOT
[IpeHocHo o0opyaBaHe 8 — 12 roguuu
[Mogabpxamu aeitHocTH 5 - 20 roguan

*TMonmppxamm neiinocTr BKrodBa apyro UT obopynsane.

[Tonme3HUAT KUBOT, ONPEICICH 32 BCUYKH JIBJITOTPAHN MaTePUATHUA aKTHUBH, CE TIPEPa3TIIekaa B Kpas Ha
BCSIKa TOJIMHA U B CJIyYall HA CBHIIECTBEHU OTKIIOHCHHS OT OBJICIINTE OUYaKBAHUS 32 TSAXHATA yImoTpeda ce
MIPOMEHSI.

2.4. HemaTepuajinm akTHBH
JluneHsun

JlutieHsure ca eneMeHTUTE, BKIIIOUEHN B HEMAaTePUATHATE aKTUBH. HemaTepramHuTe akTUBY CE OICHSBAT
ITHPBOHAYAITHO 110 TIeHa Ha TIpupoouBane. Te ce mpru3HaBaT, ako € BEPOSATHO, Y€ APYKECTBOTO IIIe TIOTyIH
OYaKBAaHUTE OBJICHIN UKOHOMHYECKH TIOJ3H, KOUTO Ca CBBP3aHU C aKTUBUTE U aKO CTOHHOCTTa UM MOXE
na Obje HamexnmHo ompeneneHa. Crex MHPBOHAYATHOTO TNPU3HABAHE HEMATEPUAHUTE AaKTHBH CE
OIICHSABAT 1O CEOECTOMHOCT, HaMmajicHa C HaTpylaHaTa aMOpTH3alus M 3aryOuTe OT O0O0€3ICHKa.
HemarepuanauTe akTHBH ce aMOpPTHU3WpaT HAa OCHOBAaTa Ha JHHEHHHMS MeToi. [lone3HUsAT XKMBOT Ha
munens3a € 20 ToauHu.
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25. O6e3neHka Ha HeUHAHCOBY AKTHBH

BTK Her orieHsiBa KbM BCsIKa OTYETHA JlaTa JIajly ChIIECTBYBA HHIUKAIIWS, Y JAaJIeH aKTHB MOXeE J1a ObJie
obesneneH. [Ipu Hanmuuue HA WHIWKAIMU JIPY’)KECTBOTO W3TOTBS NPUONU3UTEIHA OlEHKA Ha
BB3CTAHOBHMATa CTOMHOCT HA aKTHBHTC. BB3CTaHOBMMaTa CyMa Ha aKTUBUTE € II0-BHCOKaTa OT
CIpaBe/INBaTa CTOMHOCT Ha aKTWUB WJIU TPyla aKTHUBH, TCHEPHpaIlla MAPUIHU MTOCTHIUICHUS, HAMAJICHA C
pasxoam 3a mpoaakda M TSIXHATa CTOMHOCT B ymoTpeba. ChIaTa ce ompenems 3a BCCKH OTICIICH aKTHB,
OCBEH aKO aKTHBBHT HE TCHEpUpPA MapHYHH TTOCTHIUICHHS, KOUTO Ca B TOJIsIMA CTEIICH 3aBUCUMU OT JIPYTH
AKTWUBU WM TPYIU OT aKTHUBH.

Korarto 6amancoBaTa CTOMHOCT Ha €IWH aKTHB WM TPyIa aKTHBU, TEHEpHpaIia MapuIHU MOCTHILICHUS
MIPEBUINIaBa HETOBaTa BH3CTAHOBMMA CTOWHOCT, aKTHBHT CE€ CUMTA 3a IMOJJISKAll Ha OO€3IeHKa U
CTOWHOCTTA My C€ HaMaJlsiBa JI0 HEroBaTa Bh3CTAaHOBUMA CTOWHOCT. 3ary0u OT 00e3IeHKa Ce TIPU3HABAT B
OTYeTa 3a BCEOOXBATHUS JTOXOJ KaTO JPYTH ONEpPaTHUBHU pazxoaw. KbM BCsSka OTUeTHA J1aTa ce MpaBH
OIICHKA I WHIWKATOPHUTE, MOBEH MI0 MPU3HATH 3aryom oT o0e3leHKa Ipeanu TOBa, ca HaMalleIu WIIN
BEUEC HE CHIIECTBYBAT. AKO MMa TaKMBa MHAUKALUU, Jpy>KECTBOTO OILICHSIBA BH3CTAHOBUMATa CTOMHOCT
Ha aKTUBUTE WJIM Ipyrara akTUBH, TeHEpUPAIla TAPUIHU TOCTHILICHS.

IIpenn ToBa mpusHara 3aryba OT OO€3lleHKa Ce BBH3CTAHOBSIBA, CaMO aKO € HAJMIC MPOMSHA B
TIPEATIONOKEHUS, JOBEIM JO0 MPHU3HABaHE Ha 3aryda oT obe3reHka. Bb3CTaHOBSIBaHETO € OTpaHUUICHO,
Taka 4e OaraHcoBaTa CTOMHOCT Ha aKTWBa Ja HE MPEBUINAaBa BH3CTAHOBHMATa MY CTOWHOCT, HUTO na
HaJBHUINIaBa 0ajaHCOBaTa My CTOMHOCT, KOSATO aKTWBAa OM MMall HETHO OT aMOPTH3aIllK, ako He Oere
o0e3lieHeH B PEAXOAHH roquHK. TakoBa Bh3CTAaHOBSBAaHE C€ IIPU3HABA B OTYETA 32 BCEOOXBATHHMSI TOXO.
KaTo HaMaJIeHUE Ha PYTH ONEPaTUBHU Pa3XOIH.

2.6. ®uUHAHCOBH MHCTPYMEHTH
DUHAHCOBM AKTHBH

BTK Her xmacudumupa ¢(UHAHCOBHUTE CH aKTHBH B CIETHUTE KAaTETOPUU: 3a€MH W B3EMaHUS,
BKJTIOUMTEITHO TIAPUYHM CPEACTBAa M MapHyHHU ekBuBaJieHTH. Kiacudukanusara 3aBUCH OT CBHITHOCTTA U
MpeIHAa3HAYCHUETO Ha ()MHAHCOBUTE aKTWBH KbM JaTaTa Ha NMPUAOOMBAHETO WM. PBHKOBOACTBOTO Ha
JpyxxecTBOTO onpezaens kinacupukanusara Ha (QUHAHCOBUTE CH AKTUBM KbM JlaTaTa Ha TAXHOTO
IbPBOHAYAIIHO MPHU3HABaHe B OanaHca.

3aemu u 63emanus

B3emanwusra ca HeJlepuBaTUBHU ()MHAHCOBU aKTHBH C (PMKCUPAHU WM OIPEJISIICHU TUIAMAHUS, KOUTO HE
ca KOTHpaHH Ha aKTHBEH Ma3ap. Te3n akTHBHU ca BKJIIOYCHHU B TpyIaTa Ha TEKYIIUTE aKTUBH, KOTATO UMAaT
majgeXk B paMKuTe Ha 12 Mecena wid B paMKHATE Ha OOl ITUKBI Ha padora Ha [[pykecTBOTO, AOKATO
OCTaHAJINTE Ca OTYCTCHH KaTO HETEKYIIH aKTUBH.

3aeMHuTe W B3EMaHHSTA C€ OTYMUTAT MO AMOPTHU3HMPaHA CTOHHOCT, WIM OTYETHA CTOWHOCT, aKO HAMAT
naJiexx, HaMalieHa ChC CyMaTa Ha IpH3HaTaTa o0e3leHKa 332 HeChOMPaeMoCT U ¢ MPOMEHHU B OaiaHcoBaTa
CTOWHOCT (aMOpTH3aIus Ha OTCTHIIKA / IPEMUS U Pa3XOJH IO CHIENKH), IPU3HATHA B OTYETA 33 JIOXOJUTE
Kato (pMHAHCOB MPUXOJ WK (GUHAHCOB pa3xo]l. Te ca BKIIOUEHHU B TEKYIIUTE aKTHBH, C U3KIIOUCHUE Ha
MaeKUPaITUTE 3a TIEPHOJ ITO-TOJISIM OT 12 Mecena cien qaTaTa Ha Oarmanca.

3aeMHTE W B3eMaHHSATa Ce IIpu3HaBaT KbM JaTaTa, Ha KOATO aKTHBBT € AOCTaB€H OT MJIM YpPE3 HaC.
3aemuTe ce IIpUu3HaBaT B MOMCHTa Ha NPEAOCTaBAHC Ha NApUYHUTEC CPCACTBA KbM 3aCMOIIOJIYYaTCIIA.
M3miamanero Ha 3aeMa ce NpU3HaBaT Ha JaTaTa Ha MOJTy4YaBaHC Ha IUIAIIAHCTO.
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Tasu rpyna ot (pMHAHCOBM aKTWBU BKIIIOYBA: THPTOBCKUTE W APYTH B3EMaHUS M MAPUIHUTE CPEICTBA U
MapUYHUTE €KBUBAJICHTH OT OanaHca. lIpuxoauTe OT JMXBHU 1O 3a€MH M B3€MaHUs ce NMPU3HABaT KaTo ce
npwiara eQeKTUBHUAT JIMXBEH METOJ. Te ca MpeacTaBeHH B OTYETa 32 BCCOOXBATHHUS JIOXOJ BBHB
DUHAHCOBU MPUXOIH.

2.7. TbproBcKHU U APYIr'H B3eMaHHsA

T’prOBCKI/ITe B3€MaHHs CC IpU3HABAT IMIbPBOHAYAJIHO IIO CIIpaBCaIMBa CTOﬁHOCT, a B IIOCICACTBHUC CC
OTYHUTAT IO aMOpPTU3HUpaHa CTOP’IHOCT, HaMaJICHAa C MpOBU3UATA 3a 0663]_ICHKEI KaTo CC HM3II0JI3BA MCTOABT
Ha e(l)CKTI/IBHI/I}I JINXBCH IMPOLICHT.

[MpoBu3ust 3a o0Oe€3leHKAa Ce€ OTYMTAa B CIydad, 4e ChHINECTBYBa OOCKTUBHO JIOKA3aTEICTBO, 4e
JpyxecTBOTO HsIMa Jia ObJic B ChCTOSIHUE J1a ChOEpEe BCHUKH JBIDKUMH CyMH, CHITIACHO ITEPBOHAYAIHUTE
ycroBus. 3HauuMH (UHAHCOBH 3aTPyJHEHHS Ha 3aJbJDKEHOTO JIMIE, BEPOSTHOCT 32 OOSBSBaHE B
HECHCTOSATEIHOCT W JIMKBUAANUS, (PUHAHCOBO MPECTPYKTYPHPAHE M HEBH3MOKHOCT 32 M3ILUIAIAHE Ha
nbiira (moBeue ot 30 JHHM) ce MpUeMaT KaTo MHIUKATOP, Y€ ThPrOBCKOTO B3eMaHEe € 00E3IEHEHO.

BanancoBarta cTOMHOCT Ha akTHBa Ce HaMasiBa Ype3 U3IMOJI3BAHETO HA KOPEKTUBHA CMETKA, & CTOMHOCTTA
Ha 3ary0ara ce oTpa3sBa B OTYeTa 3a BCEOOXBAaTHHSA JOXOJ KaTO JPYTH OIEPAaTHBHU Pa3XOJIU.
[Tomyuenata OajaHcoBa CTOWHOCT € MPHOJM3UTENTHO paBHA HA HACTOSIIATA CTOMHOCT Ha OYaKBAaHUTE
Opmemy mapuyHM moTorw. Koraro ThProBcko B3eMaHe € HEChOMpaeMo, TO C€ OTIHCBAa CpPEeIry
KOpPEKTHBHATa CMETKAa Ha THProBCKUTE B3eMmaHus. I[locienBaiio Bb3CTAHOBSIBAHE HAa CTOMHOCTTA C€
0Tpa3siBa B HAMaJICHUE Ha JIPYTH ONIEpaTHBHU Pa3Xo/H B revyandara u 3arydara 3a mepuoa.

2.8. IlapuuHu cpeacTBa M NAPUYHH EKBUBAJIEHTH

[TapuunuTe cpeacTBa U MapuyHU €KBUBAJICHTH BKJIIOYBAT MapH B OpOii, mapu Mo GaHKOBU CMETKH, IPYTH
BHCOKO JINKBHJIHU KPaTKOCPOYHHM MHBECTUIUH C MaIeXK 10 3 Mecela, KakTO M BCSIKaKBH JPYTH BHCOKO
JIMKBUJHYU UHBECTULUU.

2.9. THProBeku U APYrd 3aXbJIKEHHS

THproBekure W APYrd 3aABDKEHHS CE€ TNPU3HABAT IThbPBOHAYAIHO [0 CHpaBeAJMBa CTOWHOCT, a
BITOCJIC/ICTBHE CE OTUUTAT 110 aMOPTH3MpaHa CTOWHOCT KaTo Ce M3MOJI3Ba METO/Ia Ha e()EKTHBHUS JINXBECH
MIPOLICHT.

2.10. Tekylu U OTCPOYEeHU TaHBIH

PasxonnTe 3a maHBIWM 3a MepHoOa BKIIYBAT TEKYIIH M OTCPOUYEHH NaHBIH. J[aHBKBT ce MpH3HaBa B
nevyanbara WM 3arybara, ¢ HM3KIIOYCHHUE Ha CIy4awWTe, B KOMTO € CBbp3aH C MO3MUIMH, MPU3HATH
JTUPEKTHO B KanmuTana. B To3u ciyyail, TaHBKBT Ce IPU3HABA CHIINO B KalMUTAja.

TexymmaT 1aHbK BBPXY J0XO0Ja c€ M3UMCIIsABa Ha 0a3a JaHBUYHUTE 3aKOHU B CHJIa KbM OTUYETHATA Aara.
PBKOBOACTBOTO MEPHOAMYHO OIEHSBA TMO3UIUUTE CH, OTPAa3eHHW B JAHBUHUTE JeKJIapaluH, I
OTHOLICHHWE HA OOCTOATENICTBA, B KOMTO MNPHIOXKHMMAaTa JaHbYHA HOpPMAaTUBHAa ypenba € 0oOeKkT Ha
HUHTEPIPETALHSL.
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OTcpoueHUTe NaHbIM BbPXY INe4andara ca OonpeesieHu, KaTo e Mpuiiara MeToIbT Ha 3abJDKCHUATA, Ha
0a3a Ha BPEMEHHUTE Pa3IMK{ IMPOUINM3AINIA MEXIy JAHbYHHTE OCHOBH Ha aKTUBUTE W TMACHUBHUTE U
TEXHUTE OaJIaHCOBH CTOMHOCTH BBB (PUHAHCOBUS oT4deT. OTCPOYCHM IaHBIM HE CE MPU3HABAT aKo
MPOU3IN3aT OT ITbPBOHAYAIHOTO NpPHU3HABAHE HAa aKTWB WM IACUB B CHENKa Pa3IndHAa OT OW3HEC
KOMOWHAIMS M KOSATO Ha JiaTara Ha cjejKara He ce OTpa3sBa HUTO Ha CYETOBOJHATA, HHUTO Ha
obmaraemara medanba wiam 3aryb6a. OTCpOUYCHHTE NaHBIIM CE ONPEACNAT 4Ype3 NpUIaraHeTo Ha Te3d
JAaHBYHU CTaBKM W HOPMAaTHBHA ypenda, KOMTO Ca B CHJIa WU IO CHIIECTBO BHBCJCHH B CHJIA KBM
oTYeTHAaTa Jara ¥ Ce OdYakBa Ja ObJaT MPHUIOKEHH, KOrato OTCPOUYCHUTE IaHBYHH AKTHBH WIIH
OTCPOYCHUTE TAaHBYHH MACHBU CE PEATU3UPAT WITH YPEJIAT.

OTCpO‘leHI/I AaHBbYHU aKTHUBU CC MPU3HABAT A0 pa3Mcpa, A0 KOKTO € BCPOATHO Aa Ca HAJIUILC oOraraemMu
rneyajaou B GLZICHIC, KOHWTO Jia IIO3BOJIABAT JAaHBYHUTE BPEMEHHM pPa3JIMKU J1a 6’b)IaT M3I10JI3BAHU.

2.11. TIIpu3naBaHe HA PUXOIAH

a) IIpooascou na ycnyeu

B xoma Ha oOuyaiiHaTa JEHHOCT Ha OWM3HECA MPUXOIUTE ce GOpPMHpAT OT CIIpaBeIIMBaTa CTOMHOCT Ha
MpOJaKOUTe HA YCIYrH, HOJAYYCHH WM OYaKBaHM Ja ObJAT IOJIyYCHH, HETHO OT JaHbKa BBPXY
nobaBeHaTa CTOMHOCT U OTCTBIIKHTE.

HpI/IXO,Z[I/ITe CC IIpuU3HaBaT Ha MCCCYHa Gaza 1 B CTCIICHTA, B KOATO € BCPOATHO, MNPCANPUATUCTO Ja
noJrydun 6’L,I[CIJ_II/I HUKOHOMHYCCKH U3TOAU U KOT'aTO CyMaTa Ha IMpUXxoaa MOXE HAACKIHO a CC OIIPCACIIN.

[Mpuxoaute Ha JpyxkecTBOTO ce GOpMHUpAT OT CICAHUTE TEIIEKOMYHUKAIIMOHHH YCIYTH U MPOAYKTH:

AOOHAMEHTHH TaKCH;
HaeTtun nuHum 1 npeHOC HA JaHHU;
JlveMM 3a B3aMMHO CBHP3BaHE;

Apyrn

AOOHaMEHTHHUTE TaKCH TMPEJCTaBISIBAT MeceueH a0OHAMEHT M Ce INPU3HABaT KaTo IMPUXOJ Ipe3
CBOTBETHUS NIEPUOL.

Takcure 3a HaeTH TUHMU M NPEHOC HA JIAHHM ca 0a3MpaHd Ha JOTOBOpeHa Tapuda B 3aBUCHMOCT OT
MPeJOCTaBeHHUs KalaluTeT OT MpekaTta Ha JpyKecTBOTO M ce MpU3HABAT KaTo MPUXOJ MPe3 ChOTBETHHS
MIEpUO/, IIpe3 KOITO ce MoJI3Bar.

[lpuxoaute OT CBBpP3BaHE BKIIOYBAT TAKCH KbM JPYTd TEIEKOMYHUKAIIHOHHH OIEpPaTOpH, KOWTO
TEPMUHMpAT WIM IPEHAaco4BaT OOaXIAHUSA KbM JPY)KECTBOTO. Te3u mpuxoau ce MNpuU3HaBaT BbB
(uHAaHCOBHA pE3yNTaT 3a IEPHO/Ia HA OCHOBATa Ha PEaHOTO M3IOJI3BaHE HA MpPEXara, KaTo pa34uTaHETO
cTaBa Ha HeTHa Oa3a cieJ] MNPUCIAZaHE HA 3aJb/DKCHUSTA, TCHEPUPAHM OT IPEHACOUBAHETO MM
TEPMUHHUPAHETO Ha 00KJAHUATA HAa KJIIMEHTU Ha APYKECTBOTO KbM MPEKHUTE Ha APYTUTE ONEPATOPH.

Hdpyrun mpogakOu BKJIIOYBAT MPHUXOAHM, TCHEPUPAHH OT YCIAYTH, KOMUTO HE ca BKIIOYEHH B ToOpe

n30pOCHUTE, KOWUTO C€ NpU3HAaBaT B Medanbara M 3arybara 3a Tmepuoja, KOraro YCIyruTe ca
MPEOCTaBEeHU.
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2. CueToBOHA MOJUTHKA (IPOABJIKEHNUE)
2.11. IlpuzHaBaHe HA MPUXOAH (MPOABJIKEHHE)
8) Ilpuxoou om nuxeu

[MpuxonuTe OT MMXBU Ce MPU3HABAT 3a OMPEACICH IMEPUOJ BpeMe, Mpuiaraiku MeTo/ia Ha eeKTHUBHHUS
muxBeH mporeHt. Korarto emHo B3eMaHe ¢ oOesneHeHo, J[pykecTBOTO HaMaisiBa OanaHcoBaTa My
CTOMHOCT J0 BB3CTAHOBHMATa CTOMHOCT, MPOTHO3MPAWKH OYaKBAHWTE OBJCHIA TapWIHU ITOTOIH,
JUCKOHTUPAHU C WHPBOHAYAIHUSA €(DEKTHBCH JIMXBCH NPOICHT HAa WHCTPYMEHTa W aMOpPTHU3UpPa
JUCKOHTUPAHETO KaTO MPUXOAH OT JuxBU. [Ipuxomu oT nuxBu Ha OOC3IEHEHHUTE 3a€MH CE MPU3HABAT,
M3MOJI3BAMKY TbPBOHAYAIHHUS €(PEKTHBECH JTUXBEH IPOLICHT.

2.12. Ilpu3naBaHe Ha pa3xoau

OnepaTUBHUTE pa3XOu Ce€ MPHU3HABAT, KOTaTO BH3HUKBAT, CMAa3BaliKy MPHHIWIUTE 3a HAYHUCICHHE U
CBIIOCTaBUMOCT Ha NMPUXOAUTE U pazxoaute. OMHAHCOBUTE Pa3XOAM Ca BKJIIOUEHHU B OTUETA 3a TOXOAHNTE,
KOTaTo BB3HUKBAT M C€ CHCTOAT OT: OAHKOBU TaKCH M JPYTU MPEKH pa3xoAu 1Mo OaHKOBU TapaHIIUU, KaKTO
U KYpPCOBH Pa3IMKH.

2.13. Pa3npenesieHue HA TUBHICHTH
Pa3npez[eneH1/Ie Ha JUBUJICHTH KBM cOoOCTBEHHMKA Ha APYXKECTBOTO C€ IMPU3HABA KAaTO 3aAbJIDKCHHUC BHB
(MHAHCOBHS OTYET B NIEPHUOJA, B KOMUTO JUBUIACHTUTE Ca 0IO0OPEHU OT COOCTBEHMKA Ha APYKECTBOTO.

3. Ynpasiienne Ha GUHAHCOBUSA PUCK

B xoma Ha oOuuvaiiHaTa AEHHOCT, APYKECTBOTO MOXKE Aa ObJE HM3I0KEHO Ha Pa3IMYHU (DUHAHCOBH
PUCKOBE, Hall-BaKHUTE OT KOUTO Ca BAJIYTEH PUCK, LICHOBH PUCK, KPEIAUTEH PUCK U JIMKBUJIECH PHUCK.
duHaHCOBUTE PHUCKOBE CE HJCHTUGHUIMPAT, WU3MEpBAaT M HaOM0AaBaT OT Tpexspu OTAena U OT
PBKOBOACTBOTO YpE3 PA3NMYHU MEXAaHU3MHU 3a KOHTPOIL, 3a [1a C€ Ch3JafaT aJcKBaTHU LIEHU HA YCIIYTUTE,
NPEJOCTaBsIHU OT JPY)KECTBOTO; Ja CE OLICHAT aJCKBaTHO Ma3apHUTE OOCTOSTEICTBA, CBBP3aHU C
WHBECTUIIMHUTE Ha JPY)KECTBOTO M (OPMHUTE HA MOATbpKaHE Ha CBOOOJHUTE JIUKBUIHU CPENCTBA 4pe3
MIPEeIOTBPATABAHE HA AAJIEH PUCK.

HO'I[O.Hy Cca MpEeACTaBCHU Pa3IMYHUTE BHUJIOBEC PHCKOBE, Ha KOUTO JAPYKCECTBOTO € M3JIOKCHO IIpU
OCBHIICCTBABAHC HA CBOATA I[eﬁHOCT, KaKTO U BB3NPUECTHUAT NOAXO/ ITPU YIIPABJICHUETO HA TE3U PUCKOBE.

Kpenuren puck

KpenuTHuAT pUCK WM PUCK CBBP3aH C KPEOUTHU EKCIO3ULIMU HAa KOHTPAreHTU Ce KOHTPOJIHMpa upe3
MPUIAraHEeTO Ha IbPBOHAYAIHM KOHTPOJHM MNPOLEAYPU U OTPaHMYEHUS M HPOLEAYpPH 3a MOCIEIBAIIO
HaOmonenue. JIpyxKecTBOTO HAMa NOJINTHUKA Ha M0JIydaBaHe Ha 00e3leueHne OT CBOUTE KIMECHTH.

Kpenutnusar puck ce ynpasmsiBa Ha HuBo BTK I'pyma. Toif mpousnusza OT MapuyHUTE CPEICTBa U
NMapu4YHUTE CKBHUBAJICHTU, JACPHUBATUBHU (I)I/IHaHCOBI/I HUHCTPYMCHTU U ACTIO3UTHU B 63HKI/I, KakKTO U OT
KpEeAUTHU CKCIO3UIIMU KbM OusHeca JAOMAKMWHCTBATA, BKIIOYUTCIIHO IMPOCPOUYCHHUTE B3€MaHUA U
AHTKMMEHTH.
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3. Yupasiienne Ha QUHAHCOBHUSA PUCK (NTPOXbJIKEHUE)
Jlemo3uTH B 6aHKH

Cropen Tpexbpu monutukata, npunoxuma 3a BTK Her, cnenkute ce u3BspmBar caMo ¢ (PMHAHCOBH
WHCTUTYIMH U OaHKU C TOOBp KpeauTeH peiTuHr. KpeauTHata eKCO3HUIMS ce KOHTPOJIUpa OT OTIACITHH
KPEJUTHU JIMMUTH Ha KOHTPareHTH, KOUTO Ca PEIOBHO PEBU3UPAHU M CHOTBETHO OJ00psiBaHU. JIMMUTH
3a BCAKa TPETa CTPaHa, Ce OMPEACTAT B 3aBUCHMOCT OT TEXHHS JBJITOCPOYCH KPeAUTeH pelTHHr oT S & P,
Moody's win Fitch. Tpexbpu monuTHKATa ChIO Taka onpeaess (UHAHCOBUTE MHCTPYMEHTH, IIO3BOJICHH
Ha TpexspH OTAeNa, KaKTO 1 MAKCHMAITHUS TTAJeK.

B3emMaHus U aHra;)KUMEHTH

BTK HET e mpuena monuTHKa 3a B3aUMHO CBBP3BAaHE C ONEPATOPH U THPrOBLUM Ha €ApPO C A0OBp
KpEOUTEH PEUTHHT Ype3 IpUilaraHe Ha CbOTBETHH FapaHIUY 3a YIPaBICHUE Ha PUCKA.

I[py)KGCTBOTO HC € U3JIOKCHO Ha KPCAUTCH PHUCK OT MHAWBUAYAJIHU MAPpTHHOPU HUIIU I'pyIida OT NAPpTHLOPHU
C CAHAKbB HpO(i)I/IJ'L T’LpFOBCKI/ITe OTHOLICHUA CbC CBbP3aHU JIMIA Ca CXOAHHU C TC3U C TPCTU CTPAHU.

JIMKBUJEH PUCK

JIMKBUAHUAT PUCK BB3HUKBA OT BPEMEBOTO pPa3MUHABAHE Ha JIOTOBOPCHUTE MANCKW Ha TMAPUUHUTE
AKTHUBH U 33IbDKCHUS M Bb3MOXKHOCTTA JIBKHUIIUTE 1a HE Ca B ChbCTOSIHUE J1a YPEIAT 3aAbJIKEHUSITA CU
KBbM JPYKECTBOTO B CTAaHIAPTHHUTE CPOKOBE. 3a aa ympasissa To3u puck, BTK Her n3non3pa TeXHUKH 32
IJIAaHUpPAHE, BKJIIOYUTEIHO OCHUTYPSBAHETO HA JHEBHM OTYETH HA JMKBUIHOCTTA, KPAaTKOCPOUHU U
CPEIHOCPOYHU MPOrHO3U HA MAPUYHUTE MOTOLIH.

Ananuszu Ha naoeosca

B tabnuuara mo-mony ca npejcraBeHu (PHMHAHCOBHUTE 3a1b/DKCHHS Ha [ pymara, rpylmupaHu 10 OCTaTb4YeH
CPOK 10 TaJieka, ONpPE/ICIICHU OT JIOTOBOPHUS MaJIek KbM JaTaTta Ha oTdeTa. TabnuiaTta € u3roTBeHa Bh3
OCHOBAa Ha JIOTOBOPCHUTE HEIMCKOHTUPAHW TNapUYHM TIOTONM, W Hal-paHHAaTa jara, Ha KOSTO
33JIbJDKEHUETO CTaBa ABDKUMO 3a Iiamane. CyMUTe BKIIIOUBAT IJIaBHUIIA U JINXBA.

3a 2015 roguHa GUHAHCOBUTE 3aBIDKCHUS Ca!

ao 1 orla03 or3mecena orlago5 HagS$ O6mo
Meceln Mecena a0 1 rogmHa TOAMHH TOJMHH
DUHAHCOBH 3aIBIKEHUS 1,041 96 761 - - 1,898
3a 2014 roguna GUHAHCOBUTE 3abIKEHHS Ca!
no 1 orla03 or3mecena orlago5 mwHax5 O6mo
Mecel| Mecena a0 1 rooMmHa TroJMHHM TOAMHH
duHaHCOBY 3aIbIDKCHUS 1,909 85 924 - - 2,918
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3. Yupasiienne Ha QUHAHCOBHUSA PUCK (NTPOXbJIKEHUE)

Banyren puck

IMopagu ¢akra, 4e APYKECTBOTO H3IOJ3Ba IJIABHO JICBa M €BPO, KaTO ONEPATUBHH BaJyTH, TO HE €
M3JI0KEHO HAa BAJyTeH pUCK. ToBa He € OWIO mpoOyiieM, OT KaKTO OBJTApCKUAT JIEB € (PUKCUPAH KbM
espoto. [lopamu ToBa, PrroBomcTBOoTO Ha BTK Her cmsTta, ue edeKThT OT BB3MOXKHHUTE MPOMEHHU B
qy>KIeCTpaHHa BaIyTa, Ou OWI HEe3HAYUTENCH. B ChIIOTO BpeMe cTaOMITHOCTTA HA BAyTHHS OOpa TpsOBa
Ja ce HaOmromaBa OTONM30, 3alm[OTO MPH CBEHTYAJIHO HAIMYKME HAa IUTaBallla MECTHa BajlyTa M
o0e3IieHsIBaHE Ha JIeBa, TOBA OM MMaJo Bbh3/ICHCTBHE BHPXY (DMHAHCOBOTO ChCTOSHHE HA JIPYKECTBOTO.

lepaB.neHI/le Ha KAIIUTAJ0BUSA PUCK

HPY)KCCTBOTO yipasBJisiBa coOCTBEHMS KanuTal, 3a [da H3BBpIIBA CBOATA ,Z[eleOCT Karto ,Z[CflCTBaHIO
NpeaAnpuATHEC U Oa YBCIWYH BB3BPHINACMOCTTA HAa KalluTalla Ha CO6CTBGHI/IKa, 4ype€3 ONTUMH3HPAHE Ha
ChOTHOIICHHUETO HA AbJra KbM COOCTBEHMS KaIllUTal B CPE€AHOCPOYCH IIJIaH.

JIpy»KeCTBOTO TPaBH OICHKH U MPEAMOIIOKEHHS OTHOCHO ObaeiieTo. [TonyueHuTe CUeTOBOIHU OICHKH
MOTaT Jia ce pa3invaBaT OT JCHCTBUTETHHUTE pe3ynTaTi. OICHKHUTE U PEHICHUATA CE TPEPasrIekIaT BbB
BCEKH OTYETEH MEPHOJ M ce 0asupaT HAa HCTOPHUECKHS OIMUT M Pa3lIu4HU (PAKTOPH, BKIIFOUMTEITHO
OYaKBaHHWS OT OBJICHIM CHOWTHS, KOWTO C€ CMATa, Ye IIe OBJAT pPa3syMHH IPU KOHKPETHHUTE
o0cTosATeNCTBA.

HpI/I6JII/I3I/ITeHHI/ITe OLCHKN W TMPECAIIOJIOXKCHUA, KOUTO Ouxa MOIJIH na HUMaT 3HA4YUTCIICH PHUCK 3a
MPUYINHABAHC HAa CbIICCTBCHA KOPCKIIMA Ha 0aJaHCOBUTE CTOMHOCTH HA aKTHBUTE U IACUBHUTE B paMKHUTEC
Ha cji€aBalara roavHa, ¢a OImOBECTCHU I10-10JTY:

4, 3Ha4YMMH CYETOBOJIHU NPUOJIM3UTEIHH OLIEHKH U NMPeleHKH
a) Ilosie3eH )KMBOT HA AKTUBUTE

OHpeZIeJISIHeTO Ha IIOJIC3HHUA XUBOT Ha aKTUBUTEC CC 6a31/1pa Ha UCTOPUYCCKUA ONHT C HOJIO6HI/I aKTUBU,
KaKTO M Ha OYaKBAaHOTO pPa3BUTHUC Ha TCXHOJIOTMHUTC W IMPOMCEHUTEC B HIUPOK Ha6op oT 6paHHIOBI/I n
HNKOHOMHYCCKHU (I)aKTOpI/I. Ilone3nure >XUBOTH Ce npepasrickiaar CKEroaHo Winh IpH HAJIAYUC Ha
MMOKa3aTejix 3a MpoMsiHa B 06OCHOBaBaH_II/ITe T IPCATIOJIOXKCHUA. .

0) JleiicTBamio npeanpusaTHe

DUHAHCOBUAT OTYET € U3rOTBEH Ha 0a3aTa Ha MPUHIIKIIA 3a JACHCTBAIIO MIPEIIPUATHE, KOUTO MPearoiara
4e IPYKECTBOTO IIe MPOJIBIIKH JIa IeCTBA B 0003pUMOTO ObJelne. bbiemnara ;u3HecImocOOHOCT 3aBUCH
oT OM3HEC cpenaTa, KakTo U OT MPOIbJDKABAIIaTa MOIKpPerna Ha COOCTBEHNKA W HATMYNETO Ha U3TOYHUIIH
3a (uHaHCHpaHe. AKO TO3M PHUCK HE € HaMajJeH M aKo JICHHOCTTa Ha JPYXKECTBOTO Ou Ouia
MIPEyCTaHOBEHA a aKTHBHUTE MY MPOJaJeHH, ChOTBETHUTE KOPEKITNHU Onxa OMIIM HampaBeHHW B OanaHcoBaTa
CTOWHOCT Ha aKTHBHTE IO TAXHATA JTUKBUIAIMOHHA CTOMHOCT, OWxa OWIM TpOBH3UpPAHWU EBEHTYATHH
ObJIeIM 3aIb/DKCHUS, & MMOTH, MAIlMHU U ChOPBHKCHUS M IBITOCPOYHH 3aIbJDKCHUS Ouxa Owim
peknacuUIUpaHn KaTo TEKYIIH aKTUBU 1 3aIbJDKEHHUSL.

B) [IpoBu3us 3a 00e311eHKa HA B3eMaHUs

[IpoBu3us 3a oOe3leHKa ce OTYMTa B Cly4yail, 4ye ChLIECTBYBa OOEKTUBHO [OKAa3aTEJICTBO, 4e
I[py)KeCTBOTO HsiMa Ja 6’[),[[6 B CBCTOSAHHUEC Oa C'b6€pe BCUYKHU ABJDKUMU CYMH, CBITIACHO ITbPBOHAYAIHUTC
ycnoBus. 3HauyMMK (MHAHCOBU 3aTPYINHEHHUS Ha 3aABIDKCHOTO JIMIE, BEPOSTHOCT 3a OOsBSBaHE B
HECHCTOSATENHOCT U JUKBHIALMSA, (PMHAHCOBO MPECTPYKTYPHUPAHE MM HEBB3MOXKHOCT 3a M3IUIAllaHe Ha
neara (mosede ot 30 THHM) ce mpUeMar KaTo HHIUKATOp, Y€ ThPrOBCKOTO B3eMaHe € 00e31eHEeHO.
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5. Hapnqlm CpeacTsa U Napu4Hu CKBUBAJICHTH

Ksm 31 gexemBpu 2015 u 2014 r. KOMIOHEHTUTE HA MAPUYHUATE CPEACTBA U MAPHYHHUTE EKBUBAICHTH Ca
KaKTo cle/Ba:

31.12.2015 31.12.2014
PaznnaimareTHu cMeTKH U IAPUYHHU CPeICTBA B Opoii

B Obarapcku nesa 36 33
B eBpo 8 9
B npyru BajgyTH pa3adudHU OT €BPO 12 12
OO0 NMapu4YHy cpecTBA M MAPUYHA eKBHBAJTECHTH 56 54

HanuuHocTHTEe OT MapuyHU CPEICTBA B pasIlIallaTeIHA CMETKU M KPATKOCPOUYHU JISTIO3UTH ca B OaHKH,
YUUTO TBJITOCPOYHH KPETUTHU peUTHHTH 0T S&P ca kakTo cienpa:

PeiiTunr 31.12.2015 31.12.2014
A 32 1
BBB+ 14 15
BBB - -
BB+ 10 38
B+ - -
OO0mo mnapuyHH cpeAcTBAa B Pa3sIIaAlIATeTHH CMETKH U
KPATKOCPOYHHM AENO3UTH 56 54

Ha 20 ronu 2014 r. BHb mocraBu exHa oT obcmykBamuTe OaHKH Ha Ipyx)ecTBOTO - KopmopatuBHa
thproecka O6anka (KTB) mon cneuwanen Hanzop. Ha 6 noemBpu 2014 r. YC nva BHbB B3e pemenue 3a
orHemaHe Ha jurieH3a Ha KTb 3a usBppmiBaHe Ha O0aHKOBa JEHHOCT M 3a IOJaBaHE HA HCKaHE JIO
KOMIIETEHTHHSI CHJA 3a OTKPHUBaHE Ha TMPOU3BOJCTBO IO HECHCTOATENHOCT. Ha ocHOBaHue Ha
TOPEroCOYEHOTO MAPUYHHUTE CPEICTBA M MAPUYHUTE €KBUBAICHTH Ha JPY>KECTBOTO B IIOCOYEHATA II0-
rope 0aHKa KbM JaTaTa Ha OT4YETa Ca MPEICTaBEHU KaTO B3EeMaHMUI.
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6. ToHproBeku u Apyru B3eMaHust

Kbm 31 gekemBpu 2015 u 2014 1. B3eMaHuUsATa OT KJIMEHTH BKJIIOYBAT:
31.12.2015 31.12.2014

B3emaHnust OT KITMEHTH 1,421 1,054
B m.u. ¢3emanus om medxncoynapoonu pazuemu 390 800
B3emanus ot cBBbp3aHu JMLA 1,099 2,587
Jpyru B3eMaHus 123 503
B m.u. npedocmasenu 3aemu - 408

O06mo 2,643 4,144
O0e3ueHKa Ha B3eMaHUs (750) (84)
0010 B3eMaHus 0T KJIHEHTH, HETHO 1,893 4,060
B. m.u.

Herekymia yacT ThproBCKu U JpyTy B3€MaHUA 918 508

O0e31eHKa HA B3EMaHUs (738) (70)

OO01I0 HeTeKyIa YacT 180 438

Teky1a 4acT TBProBCKU U IPYTH B3EMaHUs 1,725 3,636

OGes31eHKa Ha B3eMaHUs (12) (14)

OO01I0 TeKyIa YacT 1,713 3,622

B nmpyru Bzemanus kbM 31 gexemBpu 2015 T. ca BKIIIOYEHHW MEMO3WTH C MATYpPHUTET Haj 3 Mecerna B
pa3mep Ha 120 xun. B. (kbM 31 gekemspu 2014 1.-90 xut. 1B.).

[Ipe3 M. aBryct 2015 r. cmenkara, ckimodeHa npe3 2014 ronuHa, 3a rienupaHe Ha B3eMaHUS 10 TTAPUIHA
Biorose B KTb Oemie npekpaTeHa, KaTo B pe3yJITaT Ha TOBa LecHATa OTHagHa ¢ ooparHa cuia, kato BTK
Her crana turynsp Ha npexBbpieHOTO B3eMane B pasmep Ha 810 xum. nB. Kem 31 nexemspu 2014 r.
B3€MaHETO MO TMPEIOCTABEHHUS 3a€M, OTUETEH B Pe3yiTaT Ha TOpPErnocoveHaTa CAeiKa € B pa3Mep Ha
408 xun. nB. B ThproBckm B3emanus kbM 31 gekemBpu 2015 T. e BKIIOYeHa cyma B pa3mep Ha
919 xun. nB., npeacrasisBauy napuyau cpeactsa B KTh, uusto 6anancosa ctoitHocT € B pa3mep Ha 180
XHIL. JIB.

Ha 6a3a na onoBectenure or @oHaa 3a rapaHTUpaHEe Ha BIOrOBeTe B OAHKUTE JaHHU, PHKOBOJCTBOTO €
HamnpaBWJIO OLIEHKA Ha chOMpaemocTTa Ha mapuuHute cpenctBa B KTb xbM oTdyeTHara marta, KOsTO €
orieeHa Ha nmpubmmsutenso 20 % (keMm 31 nekemepu 2014 r.-30 %). B pesynrar Ha ToBa € OTYETEH
pasxon 3a oOe3leHKa 3a B3€MaHUSATA, MPEICTABISBAIIM MApUYHU CPEICTBAa M MaPUYHU CKBUBAJICHTH B
KTB B pa3mep Ha 667 xu. 8. (Oenexka 14 1pyru onepaTUBHU Pa3XOIn).

Pazuetnte che CBBp3aHU JIMIIA Ca TTIOKA3aHU B Oesexka 17.
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6. THProBcku U APYru B3eMaHus (IPOAbJIKEHUE)

NsmenenueTo Ha obe3nienkara kbM 31 nekemBpu 2015 u 2014 1. e kakTo cnensa:

31.12.2015 31.12.2014

Canmo B HaUaNIOTO HA MEPUOJIA 83 14
Hauncnena o6e3rienka 667 633
O0e31enKa Ha OTIMCAHN B3EMaHHsI - (564)
Cauio B Kpasi Ha epuojaa 750 83

Kem 31 gexemBpu 2015 m 2014 r. BB3pacToBaTa CTPYKTypa Ha HEOOE3LECHEHHTE B3€MaHHs € KaKTO

crenBa:
31.12.2015 31.12.2014
Ot 60 1o 90 1uU 167 535
Ot 91 o 180 muu 10 823
Ot 181 mo 360 nauM - 47
Han 1 ronnna - 255
001110 HeoOe3eHEeHH B3eMaHusl 177 1,566

7. HmoTHn, MAIIMHA M CHOPBKEHUS

KoM 31 mekemBpu 2015 u 2014 r. KOMIIOHEHTHTE Ha Ta3W KaTErOpHs ca KaKTO CIICIBa:

Cnomarare
HHU
JAelHOCTH

Omuemna cmoiiHocm

KbM 31 nexemBpu 2013 72

KbMm 31 lexemBpu 2014 72

Kbm 31 lexkemBpu 2015 72

Hampynana amopmuzayus

KbMm 31 JlekemBpu 2013 60
Pasxon 3a amopTH3arus 3

KbMm 31 lexkemBpn 2014 63
Pasxo 3a amopTH3aIus 3

KbMm 31 JlekemBpu 2015 66

banancosa cmotinocm

KbMm 31 lexkemBpn 2014 9

KbMm 31 JlexkemBpu 2015 6
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8. HemaTepuajHu akTHBH

Ksm 31 gekemBpu 2015 1 2014 1. KOMIIOHEHTHTE Ha HEMaTePUATHUTE aKTUBH ca KaKTO CIIE/IBa:

JInnensnn

Omuemna cmotinocm

Kbm 31 JlekemBpu 2013 55

KbM 31 JlexemBpu 2014 55

KbMm 31 JlexemBpu 2015 55

Hampynana amopmuzayus

Kbm 31 JlekemBpu 2013 47
Pa3xoj 3a amopTu3aius 1

KbMm 31 JlekemBpu 2014 48
Pa3xon 3a amopTH3amus 1

Kbm 31 JlekemBpu 2015 49

banancosa cmotinocm

Kbm 31 JlekemBpu 2014 7

Kbm 31 JlekemBpu 2015 6
9. OTcpoyeHH TaHBLYHU AKTHBH

KoM 31 nekemBpu 2015 u 2014 1. 0oTCpOYCHHUTE NaHBIM Ca KAKTO CIIC/IBA:

OTtcpoyeHn TaHbYHH O0e3neHKkH Nmorn, Haumncnenu 3aryéa Oo0mo
AKTHBHU MalINHU pa3xoau
ChOPbKEHHSA

KbM 1 SInyapu 2014 1 - - - 1
IIpuszHaTu B oTyeTa 32

BCEOOXBAaTHHSA JOXOJ 8 (1) - - 7
KbMm 31 JlexkemBpn 2014 9 1) - - 8
ITpuszHaTu B oTyeTa 32

BCEOOXBATHHS JOXOI 67 - (1) 2 68
KbMm 31 lexemBpu 2015 76 (1) (1) 2 76

OtcpodeHnTe JaHbYHU aKTUBH Ca M3UMCIICHH Ha 0a3aTa Ha JaHBYHUTE CTABKH, KOMTO C€ OYaKBa Ja Obaat
HPWIOKEHU 0 OTHONICHHE Ha o0JlaraeMus DOXOJ 3a TOJAMHHUTE, B KOUTO TE3H BPEMEHHH PA3lIUKH Ce
oyakBa Ja ObAaT peaqm3upaHd Wid ypeldeHd. OTCpOUYCHHUTE AaHBUYHM AKTHBU M 3aIBJDKCHHS KbM
31 nexemBpu 2015 u 2014 r. ca u3uucneHu BbB (PUHAHCOBHS OTYET NPH JaHb4YHA cTaBka 10%, KosTO €
BanmuaHa ot 1 stayapu 2007 1.
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BTK HET EOO/]

BEJIEXKKN KbM ®UHAHCOBUSA OTUET (MTPOABJKEHUE)

3a roauHara, npukiouBaina Ha 31 nqexemspu 2015

Bcuuku cymu ca B XWIsiin ObJITapCKH JIeBa, OCBEH aKo HE € MOCOYEHO JPYTOo

10. TBproeeku 3aabJKeHUs

Toprosckure 3agbmkenns kbM 31 nexemspu 2015 u 2014 r. ca kakTo ciensa:

31.12.2015 31.12.2014
3abIKEHUS] KbM MEXIYHAPOIHU TEJIEKOM OIEpaTOpU 1,404 1,507
3aabKeHNs KbM CBBp3aHu Juua (Oenexka 17) 364 1,224
3aIbIDKEHIS] KbM MECTHH TEJIEKOM OIlepaTopu 121 186
HApyru 9 -
OO0110 THProBCKHU 3abJIKEHUS 1,898 2,917

11. Jpyru Tekyuu 3aabJiKeHUs

Hpyrute Tekymu 3aabokennst koM 31 nexemspu 2015 u 2014 r. ca kakTo cieqsa:

31.12.2015 31.12.2014
3a1b/KEHUS 32 JaHbK 100aBeHa CTOHHOCT 30 32
3a1bKEHUS KbM JOBEPHTEITN - 19
3a1bKEHIS KbM TIEPCOHANA - 1
Q0110 APYrH TEKYIIH 3a1bJIKEHUs 30 52

12. Kanuran

KoM 31 nekemepu 2015 r. ocHouust kanutan Ha BTK HET e B pa3sMep Ha 5 XWIsau JieBa U ¢€ ChbCTOH OT
500 gsana, Bceku ¢ HoMuHaAIHA croiiHocT 10 neBa.

Ennonmmuen cobctBennk Ha Jlpyxectoro ¢ BTK EAJ]
[Ipe3 rogunaTa ca pasnpeaeneHy 1 U3IUIaTeHN IUBUACHTH 3a coOcTBeHHKa B pa3mep Ha 500 xuu. jB.

3anbiokeHusITa Ha qpyskecTBoTo-Malika BTK mo uznanennte npe3 2013 r. npedepeHnnainu o0e3neueHn
obnuranmu ¢ obma crodHOCT Ha TiaBHMOara B pasmep Ha 400 mumn. espo (“Ob6nuranuure”) ca
rapaHTupaHu oT JpyXecTBOTO, KOETO € MPeJOCTaBHIO U oOe3neueHue noj GopMaTa Ha IBPBH MO Pex
oco0eH 3alor ChriIacHoO 3aKoHa 3a OCOOCHUTE 3alI03M BHPXY THPIOBCKOTO CH MPEINPHUSATHE, KOWTO
BKJIFOYBA Hapen ¢ apyru aktuBH B3emanusaTa Ha BTK Het mo onpeaenenn 6ankoBu cMeTKu. JlsutoBeTe Ha
JPY>KECTBOTO, BCHUKH JASAJIOBE, KOUTO MOraT Aa ObaaT mpuaoOuTu B Obaelle, KAKTO M BCHUKH IPUXO.H,
npomstnyamy ot asnoere Ha BTK Her, ca cpmo obOekT Ha obOe3nedeHue 3a 3aJBIDKCHUATA 110
OOnuramuure.

Ha 8 ronu 2015 r. B Tpprosckust peructbp Oe Bruca 3amnop Bbpxy 43% ot asmosere B [pykecTBOTO,

Hasio)keH oT KomucusTa 32 oTHeMaHe Ha HE3aKOHHO MPHIO0OUTOTO MMYIIECTBO. 3amopbT MPeCTaBiIsIBa
npeaBapuTenaHa o0e3neynTeNHa Mipka o Obaern uck Ha Komucusra cpemty TpeTta cTpaHa.
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3a roauHara, npukiouBaina Ha 31 nqexemspu 2015

Bcuuku cymu ca B XWIsiin ObJITapCKH JIeBa, OCBEH aKo HE € MOCOYEHO JPYTOo

13. Ipuxonn

[Ipuxomaute 3a rogquHuTe NpukKirouBamy Ha 31 gexkemBpu 2015 1 2014 1. BriIFOYBAT:

Togunara, TI'ogunara,

NPUKJIIOYBAINA NPUKJIIOYBAIIA

Ha 31.12.2015 Ha 31.12.2014

JluHuK 3a B3aMMHO CBBP3BaHE 18,485 17,799
AOOHAMEHTHHU TaKCH 94 1
Haetu nunum u npeHoc Ha JaHHU 1 1
Hpyru 249 196
O01mo npuxoau 18,829 17,997

14. Jpyru onepaTuBHM pa3xoau

B npyru onepatuBHM pa3xony 3a TonuHATE puKIrodYBamm Ha 31 nekemspu 2015 n 2014 r. ca BKITIOYCHH:

I'ogunara, I'ogunara,

NPUKJII0YBAIIA NPHUKJIIOYBANIA

Ha 31.12.2015 na 31.12.2014

Haetu nunum u npeHoc Ha JaHHU 671 646
AJIMUHHMCTPATUBHU Pa3Xxoau 396 395
Pasxonu 3a pekiiaMma 1 00CIyKBaHEe Ha KJIUCHTH 26 24
Pa3xo/1u 32 KOHCYJITAHTCKH YCIYTH 16 -
JluueH3nonHu Takcu 5 8
Pazxomu 3a crpages ¢hoHxa 7 7
Hpyru pasxonu 1,670 1,636
Bxa. opyeu pasxoou 3a ungpacmpyxkmypa 1,003 1,003
00e3YeHKa HA MbP2OBCKU 63EMAHUS 667 633
2,791 2,716

15. DUHAHCOBY NMPUXOAHU W Pa3X0aH

DUHAHCOBH Pa3X0H M MIPUXO/IHU 3a TOIUHUTE, pukItouBaiin Ha 31 nekemspu 2015 u 2014 r. BKIIOUYBAT:

I'ogunara, I'ogunara,

NPUKJII0YBAIIA NPHUKJIIOYBANIA

Ha 31.12.2015 na 31.12.2014

3aryOu OT onepanuy ¢ 9y>KAecTpaHHa BalIyTa 14 20
Jpyru huHAHCOBU Pa3Xoau 10 10
O6umo ¢unancoBu pa3xoau 24 30
[Ipuxoau oT GUHAHCOBU aKTUBHU 405 150
[Ipuxoau OT TUXBU 6 87
O0mo (UHAHCOBH MPHUXOIH 411 237
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3a roauHara, npukiouBaina Ha 31 nqexemspu 2015

Bcuuku cymu ca B XWIsiin ObJITapCKH JIeBa, OCBEH aKo HE € MOCOYEHO JPYTOo

16. Pa3xoau 3a 1anbuu

Pasxonute 3a nanbiwm 3a roguHATe, npukioyBamy Ha 31 gekemBpu 2015 u 2014 1. ca kakTo cieBa:

T'ogunara, TI'ogunara,

NPUKJIIOYBAINA NPUKJIIOYBAIIA

Ha 31.12.2015 na 31.12.2014

Texym pa3xoJ1 32 KOPIOPATHBEH JTAHBK - 94

ITpuxoau OT OTCPOUYECHH JaHBIH (68) (6)

OO0 mpuxox 0T/pa3xo 3a JaHBUH (68) 88
OO6mmTe pa3xoau 3a JaHBITM MOTaT J1a Ce PaBHAT ChC CUETOBOHATA 3ary0a, KaKTo CIIe/Ba:

I'ogunara, I'ogunara,

NPUKJIIOYBAINA NPUKJIIOYBAIIA

Ha 31.12.2015 na 31.12.2014

3ary6a/([Teuanba) npeau naHbIA (680) 882

[punoxuMa naHbYHA CTaBKa 10 % 10 %

JlaHbK 10 MPUIIO’KMMA TaHbYHA CTaBKa (68) 88

Pasxoau 3a 1aHBK (68) 88

E¢exTnBHA 1aHBYHA CTaBKA 10.00% 9.99%

17. CaeJiku ¢bC CBbP3aHH JHUIA

Cebp3anu Jmna ca: ennonuanus cooctseHnk bTK u aknmonepu, 3a xouro bTK e gpiiepHo npeanpusitue

n KoMmanunTe, KOHTPOIUPAHH OT T€3W aKIIMOHEPH.

Ta6mduaTa Mo-A0Jdy MpeACTaBsd cCajiiaTa Ha B3CMaHHUATA W 3aABJDKCHUATA KbM CBBpP3aHU JIMIA KbM

31 nexemBpu 2015 u 2014 1.:

B3emanus 3aabKeHusa
31.12.2015 31.12.2014 31.12.2015 31.12.2014
BTK-ALl 1,099 2,587 364 1,224
Oo01mo 1,099 2,587 364 1,224
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BEJIEXKKN KbM ®UHAHCOBUSA OTUET (MTPOABJKEHUE)

3a roauHara, npukiouBaina Ha 31 nqexemspu 2015

Bcuuku cymu ca B XWIsiin ObJITapCKH JIeBa, OCBEH aKo HE € MOCOYEHO JPYTOo

17. Cnenku cb¢ CBbp3aHu JHNa (MPOIbJKeHNE)
Peanmusupannre mpuxoan oT cBbp3aHu auia KeM 31 gexemBpu 2015 n 2014 1. ca:
I'ogunara,

NPHUKJIIYBAINA
Ha 31.12.2015

I'ogunara,
NMPHUKJII0YBAIIA
Ha 31.12.2014

BTK-EAJI 9,383 9,233
Oomo 9,383 9,233
[TomygenuTe ycayru ot cBbp3anu juma KpM 31 mexemspu 2015 u 2014 1. ca:
I'ogunara, I'ogunara,
NPUKJIIYBANIA NPUKJIOYBAINIA
Ha 31.12.2015 na 31.12.2014
BTK-EAJT 7,576 4,747
O0wo 7,576 4,747

18. CLOuTHA cjIen 1aTaTa Ha 0ajgaHca

He ca HacThmm ChIICCTBCHU CHOUTHUS CJICO OTUCTHATa aara.
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