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SMECOKOMEBHAHAT XACKOBO” AJl
FOAUIIEH AOKJIAJL 3A JEHHOCTTA
31 JEKEMBPH 2010 r.

FOXHUIEH TOKJIAJ 3A AERHOCTTA
HA “MECOKOMBHUHAT XACKOBO” Al
IIPE3 2010 r.

YUPEJISIBAHE U PETCTPAITHS

Toproscke apywxectso "MecoxomGunar Xackoso”AJl (,,JApykecToTo™) paboty B cucTemara ua
“boru Xonaunr”All karo nonenenve Ha “MecokomBunar Jloseu”AJl oT M. aBryct 1999 roa. [Ipes
M. saryapu 2001 rog. ¢ Pemenune ua JloBelku OKPBKEH CbAl € PErHCTPUPAHO KATO AKUMOHEPHO
ApyKecTBO ¢ (prpma “MecoxomOunat Xackoso”AJl-Jlosex. [pes M. despyapu 2003 roa.c pewenne
Ha XACKOBCKM OKPLKEH CH/I € NPEXsbpieHa chagbHara U AasbuHa perucrpauns 8 rp. Xackoso, C
peleHie Ha XackoBCKM OKPBKEH ChA OT M. fHyapu 2004 ron. ¢e npoMeHst HauMeHOBAHHETO Ha
apyxecTroTo Ha “Pojgona Komepc”All, a or 26.07.2006 ron. xbm Hero ce saumsar “Boun Mec
Xackoso”AJll u “MecokomGunar Xackono”All, B cneacteue Ha koeto “Poaona Komepc Al ce
npenMerysa Ha “MecokomBuuar Xackoso” A/,

OIINCAHUE HA JEMHOCTTA

Ocnosen npeaMeT Ha AeHHOCTTa Ha JIPYKECTBOTO CE ChCTOW B H3KYYBAHE HA KMBOTHM 32 KNaHe W
H3HOC, TTPOKW3BOACTEO Ha MECHH NPOH3BEACHHA OT BCAKAKBB BHL, TPYMHO MECO, paihacoBaHO Meco,
kaliMy ¥ xonback; ChXpaHeHne U TEPrOBCKA PEallM3aling Ha MECa # MECHH [TPOMRBEAESHHA B CTPaHATa
H 4yxOuHa.

NPEYJIEA HA JEMHOCTTA
PazsuTue 1 pezyaraTu oT gefinocrra na JIpymecTroTO

C pewenne or 03.11.2003 rox. wa Cweera na ppextopute “MecokomBuuar Xackoso“AJl
ApeyCTAHORYBA AeHHOCTTA HA JIpyXECTBOTO BBB BDPB3KA C WM3RBPIUBAHE HA MIAHWPAH PEMOHT,
PEKOHCTPYKUMA W MOOEPHH3AUMA, 332 NOKpHBAHE HA CAHMTAPHO-XHIMEHHHTE W3MCKBaHUA Ha
Erponelickus cbioz U JIBCK.

{ipe3 otuernata 2010 roa. JpyxecTBOTO € peand3upano upHXond B pasMep Ha 217 xwn. nesa ot
0TAaBane NOJA HaéMm Ha MallupHy, obopynsane M npojaxta Ha UMOTH, MALIKHHE M CHOPBLKEHHA M €
U3BLPIIMAC pasxoan B pasmep Ha 531 xun. nesa. B cneacrsue Ma xoeto wbm 31.12,2010 roa.
HpyxecTsoTo € Ha 3aryda npead AaHsuHo obnarane B pasmep Ha 314 xui. nesa.

Cpeano cnuebutiig ChCTaB Ha NePCoHana no TPYAOBH JA0TOROpH € 13, a cpeaHarta MecedHa paboTHa
sannata e 391 ne.







SMECOKOMEBUHAT XACKOBO” A1

T'OJIMILIEY JOKIAJL 3A AEMHOCTTA (IIPOXLJOKEHUE)
31 AEKEMBPH 2010 r.

CofcTBen KanmuTan

OCHOBHUST KANUTAN Ha JIpYyxecTsoTo “MecokomGunar Xackoso” Al e 334,000 ag.

Tabnnua 1 .
Cratuu “MecokombuHart
Xackoro”" Al B
1.0cHoBeH Karnutan 334
2.Pesepau 704
E—
3.Harpynana saryBa (291)
—
4,00u10 COOCTBEH KANUTAN 757

CoBer ua Jupextopure

Bh3HarpakacHHATA, NORYHEHY OT ChaeTa Ha Jupextopute 3a 2010 r., BB3/IN3AT Ha 17 xua. nesa.

QpragEagHonia CTPYKTyYpa
Jlpy®ecTBOTO HAMA KIIOHORE.
dunalcoBH HHCTPYMEITH H (PHHAHCOB PHCK

HeitHocTTa Ha JIpYXECTBOTO € CBBP3AHA CbC CENKA B bbirapus ¢ MECTHA BayTa. 1o To3u HaukH
PUCKBT OT NPOMSHA HA BANYTHUS KYPC € CBEACH 10 MUHHMYM.

JpY/ECTBOTO HsMa TIPEOCTABEHU ¥ NONYUeHY 3aeMH. PEKOBOACTBOTO HA HpyxecTBOTO CE cTpeMu na
MOKPUBA TEKYLULUTE HYXK/IM OT TAPHYHU CPENCTBA € PHUXOLH OT HAEMH 1 nponaxou.

OFroBopHOeCTH H2 PhKOBOACTBOTO 32 PHHAHCOBHS OTIET

OTroROpPHOCTTA 338 M3rOTBAHCTO W JOCTOBCPHOTO MPEACTaBiHE Ha (uHaHCcoBHA OTHET B
CHOTRETCTBME € MeX/IyHApOAHHTE CTAHAAPTH 3a (PMHAHCOBO OTUMTAHE, NpHeTH B Epponelickua
¢B103, €€ HOCM OT PhKOBOACTBOTO. Tasu OTrOBOPHOCT BKIIOUEA: PaspafoTsaHe, BHEAPABAHE W
NoJIbpAkale Ha CUCTCMA 33 BBTPEWEH KOHTPOJ, CBbP3aHA C M3TOTBAHETO M NOCTOBEPHOTO
npeacTaBaHe HAa (DMHAHCOBM OTHETH, KOWTO Aa HE CHALDIKAT CHILCCTBECHW HETOMHOCTH,
OTKIIOHEHUA M HECHOTRETCTBMA, HE3ABHCHMMO AalM Te Ce AB/KAT Ha M3MaMma WK Ha rpellka;
Nos6op W NPUNONKEHHE HA MOAXOQALILH CHETOBOAHH NONKWTHKH, M U3rOTBAHE HA TIPUONNUTENHN
CUCTOBOAHM OLCHKH, KOUTO [a Ca pasyMHH IIPH KOMKPETHUTE 00CTOATENCTBRA.

Unen Ha cbaeTa Ha AMPEKTOPUTE
~MecoxombuHaT Xackoso” AJl
Xackoso, 23 Mapt 2011 1.







+MECOKOMBHUHAT XACKOBO” AJ]

CHETOBOJEH BAJTAHC
31 AEKEMBPH 2010 r.

(BCHYKH CYMH Ca B XUIRAU j1eBa)

AKTHBH

Herekymu akthen

MMOTH, MalLNHKY KU CHOPbKEHUSA
Hemarepitanuy akTHBY
OTCpOteHil ARHBYHH AKTHBY

Texyui aRTHBE

Matepuansu 3anacH

Tbproseisn H APYrH B3EMAHHS
[lapuuny cpeacTBa ¥ eKBMBANCHTH

O01110 AKTHEM

COBCYTBEH KAHWTAI
OcHoBen kanuTan

3aK0HOBH pe3epBH
[lpeoueHbYHY U APYTH pe3epBY
Hatpynadit 3aryou

IHACUBH

Texyun nacusu
TLproeoky ¥ APYrH 3aAbAXKEHHA

Q0u10 ¢O0CTBEH KATATAN H NACHBR

Tosu ¢HHancos oTueT e oa0bped or CheeTa Ha JUPEKTOPUTE U € TCANHKC

T
{

1

Anton Corupos
HasibAKUTENSH AHpeKTOR

23 mapr 201t r.
rp. Xackoso, Buarapus
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S~MECOKOMBHHAT XACKOBO” AJj
OTUET 3A BCEOGXBATHHI 10X0/]1

31 JEKEMBPU 2010 1.
(BCHUKH CyMH Ca B XHJsIK fleBa) Tonpua, npUKIIOYRIA HA
31 gexemBpH
Mpua. 2010 r. 2009 r.
[Tpnxoiu 07 npojakdu 15 190 189
Jpyra npuxoan 16 27 5
217 194
Pazxo/n 33 MaTepuand (56) (34}
Pasxoii 3@ BbHLWMHH YCJIYTH (33) {53)
Pa3xoH 3a Bb3IHATPAIKIAEHHA 17 (89) (88)
Pazxoaud 32 amopTH3awis 5,6 (351) (282)
Hpyru pazxoan - (7)
(529) (464)
3aryba or geiftnocrTa 312y Q70
DUHAHCOBY pPA3X0OAU 18 . (2) -
3ary0a npeas ganbyuo odaarane {314) (270)
KopnopaTtneen AaHbK BpXY A0X044 19 21 14
3ary6a 3a ropuiara {293) (256)
Jpyr BceobxpaTen 10X04 - -
Q61 BeeobxBaTed AOX0/A 32 TGIMHATA (293) {256)

To3u hunaucos oT4yet € onobpen oT Cheera Ha JlupekropuTe H e noanucaﬂ [

N // /"

Awton Catupas Enena Ap'aﬁa;lmuesa
Hanpnnatenex AUPEKTOP I'naBeH cCYETOBOAWTEN
23 mapt 2011 1.

rp. XacKoso, B'bnrapm/

7
[Metko qumutpes

‘Hpaucyongcf{ynbpc Onut” QO







~MECOKOMBUHAT XACKOBO” A
OTYET 3A NIPOMEHHUTE B COGCTBEHUS KATIUTAJ
31 JEKEMBPY 2010 r.

(BCHYKH CYMH Ca B XHNA/H IeBa) OcuoBen 3akomoBu IIpeowe- Hepasnpe- Gowo
KAINHTAA  pe3epPBH HBLUEH H neaena
ApYrd fresanda
pesepsH
Canzno kem 1 sryapw 2009 1. 334 it 355 606 1,306
BeeoOxeaTen noxos
3aryfa 3a roaudara - - - {(256) {256
Apyr BeeobxBaren A0x04
Tpadcep Ha npecueHbuen peleps - - (2) .2 -
08110 BceoOXBATCH A0X0T - - (2) (254) (256)
Pasnpenesenue ua nevanbara - 65 - %s) -
Caago kbm 31 pexemspu 2009 r, 334 76 353 287 1,050
Canano ktm 1 auyapu 2010 1, 334 76 353 287 1,050
BeeoGxBaTen goxon
3ary0a 3a roamnara - - - (293) (293)
Hpyr BceoGxBaTen a0x00
TpaHcdep Ha NpeolLeHbYer pe3eps - - (2} 2 -
Ofu10 BeeoHXBATEH JOX0T - - (2 (291) (293}
Paznpenenetue Ha nevanba - - 287 (287) -
Cauio knm 31 aexemspu 2010 r. 334 76 638 (291) 757

To3su punancos otyueT ¢ oac0ped oT ChecTta Ha JUpekTopuTe i ¢ noam;t{az?! 0_1_’:

~ i —r

A
Anton CoTupog~ Enena Apabaliuera
Hansauurened AUPEKTOP ['naseH cueTOBOANTE

23 mapt 2011 r.
rp. XackoBo, erapnﬂ







»MECOKOMBHHAT XACKOBO” AJl,
OTYHET 3A IAPUYHHUTE IOTOIH
31 JIEKEMBPH 2010 r.

{BCHUK# CYMH €2 B XWUIAAK JIcBa) Ioauua, nprEnounAa Ba
31 nekemBpu

IMpun. 2010 r. 2009 r.
Hapuynn noronn or oneparusHa feiinoct
[locTeNAEHHA OT KNHEHTH M APYTH Ae0HTOPY 211 187
Tnatlanms kLM A0CTABHHUY U APYFH KPEAHTOPH {(79) (74)
[TnawaHus KbM SEPCOHAN M OCHTYPUTEIHH
HHCTHTYLUH {89 0]
MNocTurnesns/(Mnawanis) 32 KOPROPATHBCH AAHLK
BbpXY N0X0/4 - 23
[TrraTenst KOCBEHY AaHBUM (45) {48)
Hpyru naawandns (2)
HeTHH napH4nd NOTOLH OT OfiepaTHEHA AciHOCT 4y )
Yecinuenne/{nanmanenne) 1a NApHYHATE CPeCTBA
H eKBHBAJEHTH (4) 2)
B nauanoro Ha roguHaTa 10 5 7
B kpast Ha roanuara 10 1 5

Tosu dmuancor oTyeT € 0100pen oT ChreTa Ha JMPSKTOPKUTE U € NOITHCAR OT:

N i

Anton CoTnupoB Enena Apabamxuesa
HanbaduTeneH AMpexTop I'naseu cueToBOANTEN
23 mapt 2011 r. .

rp. Xackoso, brarapns

3aBepun ,- IG-OAUTOPCKH 0K

a30C JAHOB [Tetko Humur
aH OJUTOp “Hpaﬁcyonpéfd{yn'bpc Onput” OO
AL TA T

e

lMprnoxenysta na cTpaniiu 9-37 ca HepazenHa vacT OT HACTOAKA (PHHAHCOB OTUET.







2.1

~,MECOKOMBHHAT XACKOBO” AJ[
OPHIIOKEHUS KbM FOJUIIHUS GPUHAHCOR OTUYET
31 JIEKEMBPH 2010 -

OcnoBia geidnocr

“Mecokombunat Xackoso” All (,,[dpyxectBoto™) e uact ot [pynara na Boun Xonauur” Al u
HErOBUTE AbLLUEPHU ApYKeCTBa (3aenno . I'pynara™) u ce 3aHKmMaBa ¢ NPOUIBOACTBO M Npoaakda Ha
MECHH GPOAYKTH. KaTo M Ha NPOAYKTH U KHBOTHH NPOH3BEAEHN OT Apyrh Apyxectsa ot [pynara.
Hpyxectsoro e peructpuparo B Penydnuxa buarapus. AapecsT Ha yapaBncHue na JpyKecToTo e:

vit. CeBepna HHAYCTPHATHA 30HA
rp. XacKoBo
bbirapus

CHeToBoana MOJIHTHRA

HO-,{lOﬂy ¢ OfKcana cYCTOBOAHATA NONHTHKA |, NPHIOMKEHA NPH U3TOTBAHETO HA (I)HHBHCOBHH or4eT
Ha ILPJV)KCCTBOTO. Tonytukarta e Gunia NOCHEAOBATENHO npyuharaHa 3a BCHYKW MpEeACTaBeHd roanHH,
QCBEH aKa HIPpHYHO HE € YHOMOHATC APYTO.

baza 3a uszroreane Ka (l)lrllIaHCOBllﬂ OTYeT

Tozu GHUHAHCOB OTHUET € U3IOTBEH B ChOTBETCTRHE ¢ M3MCKBAHUATA HA MeXiyHapoaHnTe cTaHRapTH
3a (unancoso oruurane (MCOO), npuetu or EBpomeifickus CBrO3 MpH CrazegaHe NpHHUHIA HA
HCTOPHYECKA LEH.

HMaroresrero Ha uHaHCOBUA OTHeT criopea uzucksanngta Ha MCOO M3uCKBa DBLKOBOACTBOTO Ha
Jpy:KecTBOTO 42 NPABH ONPEAEICHH 3HAUYMMH CUSTOBOAHH OlleHKH. H3roTRaHeTo uakckea CblLo Taka
PBEOBOJICTBOTO Ha JIpYKECTBOTC A W3RLPIIBA TPEUSHKH TPH TNPHIATAHETO HA CHETOBOAHATA
fonuThKa Ha Jpyecrtsoro. Punancosa WHOOPMALMA [IPY H3FOTBAHETO, HA KOATO € NPHCHLIO
BHCOKA CTENEeH HA CIOKHOCT M IIPELEHKa, KAKTO M 3HAYMMUTE CYETOBOAHHM OUEHKU, KOMTO ca
HanpaBeHW MPH W3ITOTBAHETO Ha (DMHAHCOBHA OTYET ca onoeecTenu B [Tpunoxenue 4.

To3n GUHAHCOB OTHET € M3roTBeH Ha 6a3a Ha KOHUENUMATA 32 AEHCTBAIO TPEANPUATHE, KOATO
npeanonara, 4e ApyxecTEOTO (e MpOABIDKA A& ChUECTERYBa B 0003puMo Opacwe. bnaemarta
AN3necnocoBHOCT Ha J(PYKECTBOTO 3aBMCH OT MPOABLILKMTENHATA MOIKPEna OT cTpaHa Ha
CLUECTBYBALUMTE M TIOTEHUHMANHUTE W3TOUHMUM Ha (uuapcosu cpeicrsa.  [lonacrosnlem
HpyxecTBOTO WMa OTPHUATENHH TeKyLM akTuBW ¥ KbMm 31 pexemspu 2010 r. ofuiara cyma wa
TEKYLIMTE 3a1b/KenUs Haasuuwasa ofmwara cyma Ha TekyuuTe aktueu ¢ 3,107 xun. nesa (2009 r.:
3,144 xun. nesa). JeiiHocTta Ha JpyXecTBOTO M ObAelIMTE WHBECTHLMM LIE CE€ (HMHAHCHPAT
NnocpeAcTBEOM 38eMH OT NpeANPHETUETO — Mailika , bonu Xonannr” AJl

Tesu (aktopn nokassaT, ue J{pyKecTBOTO MOe fAa fPOAbIAH Aa QyHKUHOHHDPA KaTo ACHCTBALIO
NpeianpuATHE <aMO C TNPOABLIMKHTENHA NOAKpena OT CTpaHa HA NpeanpusatTHero-wmafika. Tasu
nogKpera ¢ NpeaocTaBeHa Ha [py#ecTBOTO 4pe3 MHCMO 32 noikpena {(npunomenue 21). AKO
NpeAnpUATHETO-MaKKa OTTEMRH TIOAKPENAaTa CH H KORUENUHATA 33 JeHCTBALO NPEANpHsITHE CTaHe
BENPUIOKMME, aKTHBUTE W MAacHBUTE LWie TpabBa Aa ObJaT OUEBHEHN 110 TEXHWTE HETHH
peannsupyemu crofnoct. Te MOraT fa ce pasnuuaBaT 3HAYUTEAHO OT CTOHHOCTHTE, NMPENCTABEHH 8
To3 oT4eT Ha basa AeHCTBALO NPEANTPUITHE.
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»MECOKOMBHHAT XACKOBO™ A

HMPUJIOKENUSA KbM OMHAHCOBU S OTYET (TIPOABLJIKEHUE)
31 AEKEMBPH 2010 r.

CueToBoaHA HOANTHKE (MpoXLIIKEHIE)
2.1. baza 3a NIroTBAHE HA QHHAHCOBHS OTYET (NPOALIKERIE)

fa) Hosu u usvenenu cmandapmu, apuemu om Jpyocecmaomo

Hsma HOBII CTRHAQPTH W WIMEHERMA HA CTAHAAPTH, OpHeTH OT LPYKecTBOTO 3a NpWiIDKeHue 3a
(Gunancosara rozuna, 3anousaa Ha 1 anyapu 2010 r.

(6) Hosu cmandapmu i ussMeneHus, Kakmo i pazficHeHls. 3a0padcumenn 38 npuiazsane 3d nbpeu
nem 3a uuancosama 200uma. 3anousawa na ! suyapu 2010 2., no xouwmo nonacmosuem ne ca
APUAOHCUMI 30 [PYICECEOmo (6bnpeKit, 4e mosa MONCe 04 NOGRUAE NG OCHEMOBOOABMIEING N
Obdenylt mpanzaryuy u cebum).

KPMCDO 12  Horosopn 32 koHuecHit sa obeyucsane” (KPMC®DO 12, onobpen ot EC, e B cuna 3a
FO/IHLUHY NEPROAN, 3aN0oYBaLLd Ha uny cnen 30 mapt 2009 r. ¢ paspelueHo No—paHHo npunarade).

MCC 27 (M3menen) , Konconuaupaun u MuauBEMAyanuy GUHAHCOBU OTHETH” W3MCKBA BCHUYKM egexTH,
KOWTO €& PE3YJITAT OT ONEpalln ¢ HEKOHTPOMWPALLE YUYacTHe, A ce NMPH3HABAT B CODCTBEHUS KAIMTAN,
aKQ Te He BOJAT 10 TpOMHAHA B KOHTPOAMPALIOTO YYACTHE W HAMA Aa NOBIMAAT HA ThProBCKaTa
penyTauus und na jgoeedar Ao nedanbu unv 3arybu. OcBeH TOBA CTaHAApTLT  pasriekia
0CYeTOBOAABaHETO NpH 3aryba Ha xoHTpon. OcraBau(MaT 451 ce NPEOLCHABA NO CNPaBeIuBa CTONHOCT,
KaTO aKO Pe3yATATLT OT TOBA HOAH 210 Nevanfa uay 3aryba, T4 ce Npu3Hasa B nevandara uiu zarydara.

MCDPO 3 (Mamenen) ,busnec komOGunaumn™ W npousTHualiMTe H3Menenua wa MCC 27
SLoHconuanpan v MHaMBUAYyanuu duxancopn otuetn”, MCC 28 HuBeCTdUn B acouuHpanu
npeanpuatua” u MCC 31 Jlgnose 8 CLBMECTHH NpPEANPHATHS CC NPUIaraT NEPCNeKTUBHO 3a GusHec
KOMOWHALIMK, 33 KOMTO faTata Ha nphjoOWBaHe ¢ Ha WK Ciied HauanoTo Ha MbPBUA OTHETEH TEpHOL,
sanousaln Ha Wi cned 1 roau 2009 r.

M3menchuaT cTanaapT NpOAL/KABa Ja NpHJIAra MeTolA Ha npuao0uBaHe [PH OTHMTAHE Ha GuzHec
koMOGuHaunu, Ho cpasHeHu ¢ MCODO 3 ¢ BakoM 3naunTeaHK npomedy. Hampumep BoHukY Iainanns 3a
NOKYNKa Ha OU3HEC Ca OTYETEHH 10 TAXHATA ClipaBeRMBa CTOHROCT KbM AaTara Ha npHAcbuBaHe, 338410
¢ YCTOBHMTE IMNAAHHS, KIACMPUUHPAHH KATO JABAT, HUATO [0CNEABALUA NPOMSHA Ha CToMOCTTA e
OTYHTA B OTHETA 32 BCEOOXBATHNA J0X0/. Beuuku pasxosn, ¢ebp3anH ¢ NpUAOOHBAHETO CE OTYHMTAT KATO
Pa3XOA 33 CLOTBETHHS NEPHOLL

KPMCOQO 15 ,Crnopasymenusa 3a H3TpaxEaHe Ha HEABHKHM WMOT (B CHAAQ 33 rOAHLIHW NEPHUOAH,
3anoyusally Ha uax cnen 1 anyapu 2009 r; KPMCOO 15, npuet ot EC, e B cuna 3a rognisiy nepruois,
sanousawly caen 31 anyapy 2009 r. ¢ paspetieHo NO-paHHo NpunaraHe).

KPMCDO 16 "Xemeupane Ha HETHA MHBECTHUWS B dyMaaccTpaHua Aciuoct” 8 cuna ot 1 wonu 2009 1.
Tosa uv3MeHeHHE YTOWHSARA, 4e NMpU XeMKMpaHe HA HETHA WHBECTUUMS B HY)XIECTpaHHa AciiHOoCT,
XEKUPAILHTE HHCTPYMEHTH, KOUTO OTrOBAPAT HA TE3W YCIIOBUS, MOXE A3 ObAE NMpPHTEKABAHA OT BCIAKO
APYKECTBO B PaMKATE Ha JIPy)KECTBOTO, BKIIOUHTENHO CAMATA YY)KAECTPAHHA AEHHOCT NpH YCIOBKHE, ue
ca ynoBaeTBopeHn widcksanuaTa Ha MCC 39 3a onpenensne, fokyMeHTHpPaHe W eEKTHRHOCT, KacaeliH
XSAMHPAHETO HA HETHA HHBECTHUNS,







+MECOKOMBHHAT XACKOBO” A

MPANOKEHHUS KbM PHHAHCOBHS OTUET (TPOXABJIKEHUE)
31 AEKEMBPH 2010 r.

2. C4eroBoIHA HOAHTHRA (NPOIBLIEKEHHE)

2.1. Basa 3a uaroresine Ha QUHAHCOBEA OTUCT (IIPOABIKERHE)

10) Hosu cmandapmu u WaMEHEHISA. KAKMO U PAIACHEHIS, 3A0DANCUMENNI 30 NPUIULaNe 36 NbpelU
nom 3a uiancosama coduna  zanousawya na ! oswyapu 2000 2. wo koumo nonacmosugea ne ca
NPUIODICUMU 30 [pYocecmsomo (GuNpertl. Ye Moga MOJE Oa ROEANSe HA OCHCIOSOOLBaNEND Ky
OBORLIL MPAH3AKIUL U CHOUMUSL) (RPOYBAICEHUE)

Honyetumin xemxdpadn nosniun — Mamenenne Ha MCC 39, , @uHANCOBH HHCTPYMEHTH: NPH3HABAHE H
oueHapaiie” (Nprnara ce ¢ odPaTHO ASHCTBUE 38 FOAMIIHY TEPHOMH, 3aN0HBAIM HA v caen | wom 2009

r.).

KPMC®O 17 Pa3npenensine ua HenapuyHu aktisd keM cofcrsenuuuTe” (8 cuita ot 1 ionau 2009 r).
KPMC®DO 17, npuer or Ebponefickug cuioz e eeKTHREH 33 TOBULLHM TIEPHOAH, 2ano4sauid cnea 31
okToMepu 2009 ., Karo no-paHHOTO NpUIcKeHUe € paspeiuenc). PasscHeHHETo ¢ nybankysaHo fipes
goemspl 2008 r. Tora passicHeHue NPeACTABNARA HACOKH 332 OCUETOBOJSBAHETO HA CrIOpazyMendd, Ypes
kouTO JIpyKECTROTO pazipenena HEnapMyHH aKTYBH MexIy coDCTBeMWIMTE Wik non Qopmara Ha
peseped unu Ha aueuaeHTH. MC®O 5 ¢ uaMeHeH KaTo W31UCKBa aKTHBHTE 1a OBAAT KNaCH(BHUMPaHN KATO
AbpPKAHW 33 pasnpengensHe, KOrato Te ¢a Ha pasrnonoxenne 1a OLnat pasnpeienesi Wad pasnpenensHeTo
HM € TBRPAE REPOATHO.

KPMC®O 1, Npwiarane 3a nopsy nut Ha MexayHapoquute craHIapTH 3a GuHaHCOBO oryuTaHe”
(cnempalll M3MeHeHneTo oT aekeMBpu 2008 r., B cuia 3a rogMluHH MEPHOAM, 3aN0UBaUL Ha WM
cnea | wonu 2009 r.; wamenen KPMCQO 1, opobpen or EC, B cvna 3a roaviitHd nepuoay,
zanousainy cnen 31 aexkemepu 2009 r. ¢ pazpelneHo No—paHHO MpunaraHe).

KPMCOO 18 , Tpancdep Ha akTHBH OT KIMEHTHTE”, B CHAA 33 Tpaschep Ha aKTHBY, NOJYUESHH HA HIiK
crea 1 Oxromepu 2009 r. PassicneHueto pasrnexnaa wsucksanusta Ha MCOO 3a cnopazymenus, npn
xouto JpykecTBOTO molyHara OT KIHEHTa UMOT, MallliHa WK ChOPBIKEHHE, KOUTO CAeA TOBa TpsbBa aa
M3MON38a, 32 Ja NPHUCHEAHHH KIHEHTA KbM MpEXa, NOCPENCTBOM KOATO Lile My OKasBa yCIyrd {Ll€ My
HOCTaBA eNeKTPUUECTRO, a3, BOAA U T.H.). B HAKOHW ciryyau JIpy;xeCcTBOTO NONy4asa rapi 0T KIHEHTA CH,
KOWTO Cned TOBA MOTaT aa Ce M3IION3RAT caMo, 33 fa c¢ NpHACOHe UIn NBK AA CE& U3MPaiH ChOTBETHUA
HMOT, MALIMHA H CLOPBIKEHHS, YPe3 KOETO J1a PUKAaHK KIHEHTa KbM MPEKATA CH MM 34 J1a My A0CTaBy
ORpedeleny YCAyry (Mn4 U ABETE),

.Breapeny nepusatnn” — Mamenenus va KPMCDO 9 u MCC 39 (8 cria 3a roauwmn riepHons,
3agLpWBaLm Ha WaK caed 30 jonn 2009 r; mamenennara Ha KPMC®O 9 n MCC 39, kaxro ca npuetH ot
EC, ca B cvia 3a TOAMUIHW Nepuoay, 3anousawy cien 31 aexemepu 2009 r, ¢ paspelieno no-paHHO
nipHaaraHe),

,Onepatsy ¢ 00paTHO H3KYTICHW coBCTBEHH akUMK B pamkunTe ha I'pynara” — HMamenenns na MCOO 2,
JTnaware na 6a3ata Ha akuyK” (B CHNA 3a FOAWILHYM NEPHOAN, 3ano4Balui Ha uaw ciea 1 anyapn 2010

r.j.

JIombAHNTERHY H3KIOUEHNA 33 NPUIAralMTe 3a MbPBU NbT cTanaapTuTe — Mamenenins va MCQO i,
.[Mpunarane 3a nepey muT Ha MCQO™ (8 citna 3a roaunian nepnozm 3ar10YBALA Ha Wy cheq | sHyapy
2010 r.).







SMECOKOMBHHAT XACKOBO” AA
NPHJIOKEHHUS KbM OUHAHCOBHA OTUET (TIPOABLJKEHNE)
31 AEKEMBPH 2010 1,

2. CderoBogHa H0RNTHKA {HPOAB/LKEHHE)

2.1. Baza 3a n3rorrane Ha GUHARCOBUS OTUET (IPOIKILKEHE)

(6) Hogu cmaundapmu 1 u3MEHENLA, RAKMO U PA3ACHEHUA, 3A0BANCUMERTt 30 APUIGCANE 304 HLpEN
avm sa Qunaicesama eodura  sanowsawa na 1 anyapu 2010 2. Ho Kowmo nonacmosiem e ca
npctoscusy e Jpyscecmeomo (8enperu. 4e mogda Moce da NOBAUAE M OCHeNOBOOSGUHEN G Hi
Suoen Mpai3arylie i ceOumus) (MpoduIdIceHe)

MC®O 1, Ilpnaarane 3a nbpsi nbT Ha MCOO” -~ CueroBopiBara MONUTHKA CE TIPOMEHS B FOLHHATA HA
ApueMane Ha MexXAYHApOAHUTE CTAHAAPTH 33 (PUHAHCOBO OT4uTaHe. [ToACHABA, ue aKO MPEANpUATHE,
KOETO 3a TLPBH [THT NPUIIArd CTAHAAPTA, POMEHH CHETOBOAHATA CHU NOJUTHKAE MM H3(10/1384 ApABOTO CH
va ockoboxaarane or MCOO 1, ¢nen xaro Beve € ChCTaBeH MCOHCAWHEH OTHET CBLIVIACHO C MCC 34
.Mexannno hUHAHCOBO OTYHTAHE”, TO NPEANPHATHETO TPAOBA A2 OOACHH BLIHHKHAIMTE POMERH W [
AKTYAJIU31MPa ChracyBaHETO MEXLY NPEANLIHHTE CHETOBOAHHM CTAHNAPTH (GAAP) 1 MCQO. Hpunarar
ce MPOCHEKTHBRO. MI3BMEHEHHETO He ¢ IPNNoKUMO 3a JIpyKecTBOTO.

MC®DO 1 llpunarase 3a mupsu nuT va MC®O” - [Npeonesikara kato npuera crofiHoct. [lossonspa Ha
rpeanpuATHATa, apremamn MCDO 3a nbpBY LT, Jla U3NOA3BAT KbM aTa Ha NPEMUHABAHE KbM MCOO
ChpaBe/inBa CTOHHOCT, KOATO OTTOBAPS HA NpueTata CTOHHOCT. JIOpH KOTaTo NpEeMHHABANETO KhM
MC®O ce e ChCTOANO chell JATATA Ha M3MEHEHHeTo, Ho npead mupsute MCQO dunancosy orues na
HbHAT ChCTaBel N, MI3MENEHMETO HE € NPUIOKUMO 32 Lipy®ecTBoTO.

MC®O 1, [Ipunarase 3a nbpeu 0LT Ha MCOO” - Hanonssane wa npuetara CTORIOCT 32 ONEpaLyy
nojfexaus Ha peryrauus. Ha npeanpusTus nNOAeKally Ha perynayMs ¢ MO3BONEHO Aa v3noa3BaT
OTHUETHA CTOMHOCT HA MALIMHK, ChOPHKEHHS M O0OpYABaHE WM HEMATEPHAIHH AKTWBH, OTHHTAHH B
CHOTRETCTBHE ¢ npeixoaHua GAAP xaTo nNpHeTa CTOHBOCT 3a BCEKH OTACICH aKTHB. [peanpuarns,
KOWTO [pHAaraT TOBA M3KMHOYENHE Ca 3AIL/KEHH [ia TeCTBAT BCEKM aKTHB, ChINAcHo MCC 36 B peHst Ha
npemunaade 1a MC®O. Tpunarar ce npocnekTHBHO. FI3MEHEHHETO HE € TIPUIOKHUMO 33 JpyxecTrOTO,

MCC 38 (Mzmenenue) ,HematepuanHu akTusy”, B CHNa OT 1 suyapu 2010 r. Tosa wsMeHeHue
npeACTaBsBA HACOKA 3a W3MEPBAHE HA CnpaselnuBaTa CTOMHOCT Ha HEMATEPHAEH aKTHB, NPUAOOUT TIpH
Sustec KOMOWHALMA W [O3BONSBA IPYMUPAHETO HA HEMATEPHANHH AKTHBH B €1WH AKTHB B caywaii, ve
BCCKM OT TE3H AKTHBH HM2 SIHH Y ChIL NoNe3eH HKOHOMHYECKH KUBOT.

MCC 1 (Mamenenne) ,Jlpeacrastie HA (uHAHCOBU otueTu”. H3sMeHeHHETG NOACHABA, Y€ BBEIMOMKHOTO
ypekaave Ha NacHB upE3 H31aBaHe HA MHCTPYMCHTH Ha COBCTBEH KanmwWwTalj, He OIpefens HEroBOTO
knacu(HIMpaHe KATO TEKYLL U HETEKYL NackB. Hpe3 H3MEHEHME Ha ONPEENICHUETO 3 TeKYLL NacHs Ce
283 Bb3MOKHOCT MACKHBBT Aa ObJE KNACHPHUMPAH KATO HETEKYIN {tpu yenosue, ue JpyxecTBOTO HMa
Ge3YCAORHO fIPABO 1A OTCPO4BA YPEXIAHETO YPes NIPEXBLPIAHE HA NapuyHy CPe/ICTBA HIH ApYTH aKTHBH
an Haf-Manko 12 smeceua cnei OTYETHWS Nepuoil) He3aBMcuMe OT akra, ue JIpYyKecTBOTO Moxke Ja
H3MCKBA OT KOHTPAreHTa 1a ypean 3albKEHHETO YPE3 aKUMH (10 BCAKS BPEME.







»MECOKOMBHHAT XACKOBO” Al
HPHIOXKEHHAS KbM @PUHAHCOBUS OTHYET (MPOALJIKEHUE)
31 AEKEMBPH 2010 1.

2. CueToBoaNa NOANTHKA (TPONLILKEHIE)

2.1, baza 3a H3roTBAHE HA (PHHAHCOBHA OTUYET (IIPOIB/EKEHHE)

(6) Hosu cmandapmu u usMeHeHusA, Kakmo U PA3ACHEHIS. 3A0BINCUINEIHN 30 Npuilaeaie 3¢ Nbpei
nLim sa unancosama coduna zanousaya na I suyapu 2010 2., no xoumo Ronacmosyes ne ca
npiroxcuay 3a dpyoicecmeGmo (Guapery, ye mogd Mode 00 FOGIUAe N OCHemosodRGureme i
Juoells Mparayul u cCboumua) (npodviscenue)

MCC 34 ,Mexauuno QrHaHcoro oTyuTaHe” - IlpenocraBs HACOKM, KOMTO MMIOCTPUPAT KAK Ce 14 ce

npunaraT ppauuunuTe 3a onobecrasane cooped MCC 34 n poBasst W3NCKBAHMA 33 ONOBECTARAHE

OTHOCHO:

L4 OﬁCTOHTEHCTBaTa,KOMTO Buxa Mornn Aa NOBNMAAT BbPXY CNApaBeilauBara CTOWHOCT Ha
hHHAHCOBHTE HHCTPYMEHT | TaXHaTa Khiacudukans

*  MpexBBPAsSHE HA ((PHHAHCOBH MHCTPYMEHTH MEXAY PpasMuHMTE HHBA Ha Hepapxus Ha
cilpapeny¥BaTa CTOMHOCT.

*  IPOMRHH B KNacH(UKaUWATE Ha PUHAHCOBHTE BKTHBH H NPOMEHH B YCJIOBHMTE 32J0LJKEHNS M
AKTHEH.

MCC 36 (HM3menenue) ,,O0Ge3uenka Ha akTusi” B cuia ot | aHyapn 2010 r. Mamenenneto noscHaga, ue
33 uenurTe Ha TecTa 33 O0C3UEeHKA Ha MOMOKUTCIHATA penyTauus Hail - roNsMaTa reHepupalla napiyiy
NOTOUH eanHuUa (MK rpyna ¢AMHKIK) € ONepaTHBHUAT CEFMCHT, KaKTo e onpejenieH B naparpad 5 na
KPMC®DO 8, ,OnepatuBday cermeHtd” (TOBd € MPeAH ArperHpaHeTo HA CErMENTHTE ¢ NoZoOHM
HKOHOMWYSCKH XAPAKTEPHCTHKH ).

MC®O 2 (Mamenerne) ,Onepauun ¢ o0parHo uskyneln cofCTBEHi akiMM B pamMkuTe Ha [pynara”, B
cuna ot [ anyapu 2010 r. B gonwavense kem KPMC®O 8, ,,06xsar Ha MCPO 27, u Ha KPMCQO 11,
MCOO 2 — | ChKpOBHILIHKA AKUMH W BLTPELIHO FPYNOBH CASNKH”, UMeHEHHsTa nonbasaTr KPMC®DO 11,
14 1a ce MoKpHe KracuuKaursaTa Ha MPYNOBHTE CIIOPA3yMEHH, HEMOKPHTH OT TOBA ThAKYBAHE.

MCOO 5 (Mamenenne) ,Hetexywn aitusu, ObpiaHd 3a npofawba, # NPeyCcTAHOBSHH AEHHOCTH.
HM3meHenneTo noscHaga, ve MC®O 5 onpenens onoBecTABAHUATE, H3HCKBAKH BbB BPL3Ka C HETEKYLLHTE
AKTHBM (#K rpynu 3a u2sadkdade oT ynorpeba), kracHUUHpaHH KaTto Abpian 3a aporamxbda Hid
npeycTanoseHd fAefiHoctd. CTapaprsT CLIUIO Taka NOACHABA, 4¢ odumTe u3ucksanus na MCC |
MPOLLIAABAT J]a Ce Mpunarat no-cneuyuanto naparpadu 15 (MOCTUraHe Ha 4ECTHO npeicTasade) # 125
(M3TOUHMIK HA HECHTYPHOCT NMpPH NPUEAH3HTEIHITE OLUEHKH).







wMECOKOMBHHAT XACKOBO” A/}
HNPHJIOKEHUSA KbM @PHHAHCOBUS OTUYET (HPO)]'I)JI}KEHHE)
31 JEKEMBPH 2010 1.

2. CueToBOaNA MONNTHKA (IPOAB/IKEHHE)

1.1. ba3sa 3a n3roTenuc HA QHHANCOBHSA 0TYET (HPONBLITACHHE)

(6} Hosu cinandapnii, ussmenenus u muAKYEQHUA KM CUECMBYGalyll CIAHAUPINU, KOUMO 6Ce ol
He Ca Gresiu @ cula 3a gunuancosa 2oduna, zanoweawa na I auyapu 2010 o u ne ca npuemu om
Hpvowcecmeomo 3a no-pauno npurazane

Ouenka OT cTpana Ha Jpy#ecTroTo 3a BL3ACHCTBMETO HA Te3M HOBM CTAHIAPTH M THIKYBaHWs e
MPEACTABEHO NO-A0Y:

MCC 32 (Mamenenne) ,Koiacudbuianua Ha npasa” mydnnkyead oktomepr 2009 r. Mameueuwero ce
MpUNara 3a roAMIHKY MEPHOAN 3anoysalld Ha uau caen | despyapu 2010 r. Mo - pannoto npunarane e
NO2BONEHO. VI3MEHEHHeTO 3acsira OCMETOBOMSIBAHETO HA mMpaBa, ONUMH KM BAPAHTH, KOWTO ca
JEHOMHHMDAHH BbB BanyTa pasnuyua OT (yHKUMOHANHaTa BanyTa Ha uazarens. [lpu cnassade Ha
JAACHUTE YCROBHS, TAKMBA Tpaga, ONUKH M BAPaHTH CE KknacHbUUUPAT Kato cOOCTBEH karvTtal,
He3aBHCHMO OT BalyTaTa, B KOATO YNpaXHEHaTa HeHa e AcHOMMHMpaxa. [lpean Teau mnpaga Osxa
OTYHTAHW KATO ACPUBATHBHY 3aabbkedna. M3mMenenueTo ¢e npuaara peTpoCleKTHBHO B CHOTBETCTBHE C
MCC 8 ,.CueToBO/[Ha TONKHTHKA, NMPOMEHH B CYETOBOJHHUTE NPpUOAK3UTENHH OLEHKH W TIpelieHku”. He ce
OHAKBA M3MEHEHMSIT CTAHAAPT A3 OKAKE BAUSHHS BbPXY (DMHAHCOBUTE OTUETH Ha APYHECTBOTO.

KPMC®O 19 ,Jloracasane ua (PMHAHCOBH 3a]LAXKEHUS C UHCTPYMEHTH Ha cOOCTBEHMA KanuTar'
npu/iokHm ot 1 1oan 2010 I PasscHeHHeTo NosCHsRa OCHETOBQASBAHETO, KoeTo JpyxecTBOTO TpstbRa fa
U3BLPIL, KOTaTO YCROBHATZ HA (MHAAHCOBO 3a3/[bJKEHHE C& [IPEpa3TASNaHy M BOAAT IO M3JlapaHe Ha
KaNWTaNoBH MHCTPYMEHTH OT cTpaHa Ha JlpyecTBOTO KbM KpeanTopa Ha JIpyxecTeoTo, 3a Ja noracat
USIOTO MM HacT OT (PHHAHCOBOTO 3aiAbiDKEHHe (3aMAHA HA JbJr 3a kanuTan). Tosa U3ncKBa nevanbara
it 3ary0ata na 6b1aT NPU3HATH B NPHXOAM WK Pa3XodH, KOMTO CE& H3UMC/ABAT KATO PA3/IHKATa MEKAY
OTHETHATA CTOMHOCT Ha (DMHAHCOBOTO 3aAbJKEHUE ¥ CNPABENINBATA CTOHHOCT HA U3JaACHNR KanuTaoB
MHCTPYMEHT. AKO CMpPaBENUEATA CTOHHOCT Ha KANHTANOBMA HHCTPYMEHT HE MOwe 1a Oblle U3uncneHa
HAJEHK THO, KANUTANOBHAT HHCTPYMEHT TpADBa na ObAe M3UWC/IEH, TAKa Y€ Ja OTroBaps Ha CIpaBe v BaTa
CTOMHOCT Ha NoraceHoTo QUHAHCOBO 3aablieHue. He ce ouaxpa NPUNIAAHETO HA TOBA M3MEHSHME J1a
OKawe BNHAHKE RbPXY (PUHAHCOBUTE OTYETH Ha Hpy:KecTBOTO.

OrpannyeHo ocsobokaaBaHe OT cpagHuTenHu onoeectapanus no MCPO 7 3a npunarauv 3a Tepsu obT
MCDQO — HMamenense na MC@O | (B cunia 2a rOIULUHK NEPUOAYM, 3aN04BALIM KA WM cned | wonn 2010
r.). He ce ovaksa MPUAAraHeTo Ha TOBa HIMEKEHHE fia OKa)e BNHAHHE BLPXY (PHHAHCOBHTE OTUETH Ha
Hpy#ecTBOTO.

MC®O 7 | OHHAHCOBH MHCTPYMEHTH” - AKUSHTHPA CC HA B3AWMOBPDL3KATA MEWXLY KOJIHYECTBEHHTE H
KAMECTBEHHTE OMNOBECTABAHMA 34 CHIIHOCTTA M pa3Mepa Ha PUCKOBETE, CBLP3AHH ¢ (PHMHAHCOBHTE
nucTpymenTu. [lpunara ce perpocnextBro oT | snyapu 2011 r. He ce ovaksa W3MeHEHUST craHaapT
J1a OK&KE BIMSHAS BbPXY (PMHAHCOBUTE OTHETH HA JipyIKECTBOTO.

KPMC®O 14 (Mamedenne) [lpemnnamanws 3a MUHAMARHH H3MCKBaHWA 3a  (MHaHcupane,,
MaMeHeHHETO KOpPHTHPa Henpeasamepenn nociegcrsus or KPMCODO 14 sppxy .MCC 19 -
OrpaHnueHHeTo Ha AKTHB MO AethUHUPAHH JOXOAH, MHUHUMAIHH H3HCKBAHHUA 33 (DUHAHCHPAHE H TAXHOTO
B3anMoaelicTene”. He3 WAMEHEHMETO APYHKECTRATA HAMAT (1PAB0 Aa NPH3HABAT KAre aKtHe ACOpCeBOMHH
npeanAatianus 2a MUHUMAIHY BHOCKH 3a (rnancupane. Tosa He e 610 Ueieno np nybnyKyRaneTo Ha
KPMCPO 14 1 u3MeHeHHEeTo ro KopHrupa. He ce ouaksa NpuaraHeTo Ha TOBA WIMEHEHHE Aa OKAawe
BusANKe BLpXY hHHAHCOBHTE OTHETH Ha JpyKecTBOTO.







+*MECOKOMBUHAT XACKOBO” AJ1

ITPUTOKEHHMA KBM @UHAHCOBUSI OTUET (ITPOBJIKEHHE)
31 AEKEMBPH 2010 r.

2. CHeToBOIHA MOJHTHKA (MTPOAbLIKEHIE)

2.1. basza 3a usroTasue H2 QIHANCOBHS 0TYeT {IIPOALIKCHHE)

f6) Hosu cmanoapmu, usMenenus u mviky6anus koM CbleCmeysaiyu Crnandapimiy, Koumo 6ce oie
HE OO GACINU § CUAG 3¢ unancoea coduna, zanousaiqa na | awvapu 2010 2 u we ca npuenc om
Hpyacecmeomo wa no-panno npuiazane (npodeicenue)

MCQO 3 . bBusnec wkomOuuauwu”™ - [lpexoanu H3lCKBAHWS 33 YCIIOBHW Bb3HAPATK ACHMS,
BLIHHKHAMN B PE3YNTAT Ha Ou3Hec KOMOKHALMN, KOMTO Ca Ce CYYHAH [PEiNn AaTaTa HA BIU3AHE B
cuna Ha usmexedus MCDO. Tloscrapa uameneHusta 8 MCOO 7 . DHUHAHCOBY UHCTPYMEHTH:
Onosectasane”, MCC 32 , @DunancoBd uuctpymedtd: Ilpeacrasane” u MCC 39 | @uHancosu
HHCTPYMEHTH: RPU3HABAHE M OUEHABAHE”, KOWUTO ENUMHHHUPAT MNOJ3BAHETO HA HMIKIIOYEHHA 3a
YCNOBHH Bb3HArPAKACHHA; HE CE IPHIAraT KbM YCNOBHU BbIHAFPAKIEHHUSA, KOUTO Ca BLIHHKHANKH OT
OuzHec komOBuHAUKMK, 32 KOWTO JaTHTe Ha npuaoGHBaHe NPeALecTBAT npunaraveto Ha MCPO 3.
(cbrnacHo npomsunara oT 2008 r.). Ipunara ce 3a roauHy nepuoan, 3aMcuBally Ha wau ciey |
tonu 2010 r. perpocnextuBio. He ce o4akpa M3MEHEHHAT CTAHIAPT A2 OKAKE BAMAHHA BLPXY
(puHRHCOBHTE 0THETH Ha HpyiecTBOTO.

MC®O 3 ,, busniec kombuHauuy” - HiMepsane Ha HEKOHTpOAUPalOTO yyacTHe. M3bophLT 3a n3mepsaHe
Ha HEKOHTPOMMPALLOTO YHACTHE MO CTIPaBeANKBa CTOMHOCT MK Upe3 MPONOPLUHOHANHHUS I HE HETHHTE
akTHBn Ha npunoOusanoTo [py)KecTBO Ce npuiara caMo 33 WHCTPYMEHTH, KOWTO [peacTaBsar
HACTOALLOTO AAI0BO YYACTHC M A4BAT MPONOPLUHOHANEH AN OT HETHHTE AKTHBW NPH JMKBUAALIMS.
Beuuku Apyry KOMMOHEHTH HA HEKOTPONMPAILOTO YUACTHE CE W3MEpPBAT N0 CIPABE/UIHBA CTCHHOCT,
ocBeH ako apyra Oasa 3a uamepeaHe He c€ uizuckea oT MCDO. Tlpunara ce 3a roadiuun nepuoau
sano4salm Ha MaK cien 1 wonu 2010 r. Tlpunara ce npocnexTuBHO OT RaTaTa, Ha koato JpykecTsoTo
npunara MCO®O 3. MCQO 3 ,, Busnec komBuHauuu” - HelpomeHeHu 1 100 pORONHO POMEHEHH NAIORK
BoHyckn nnauanms. IlpunaraHeTo Ha npenopbkdTe B MCPO 3 ce oTHacs 3a BCHUKH  ASIOBH
TPAH3AKUNOHHY MAAWAHKS, KOHTO ca 4JacT OT Ou3Hec koMOHHALMKTE, BIIIOYHTEIIHO HEIPOMEHEHUTE i
A06poBONHO npoMeHERNTE aAsaosu Gonycuu naatanus. [Ipuiiara ce 32 roldIHA NEPHOAH, 3AN0YBALLH
Ha uav cren I ronn 2010 r. npocnektuBHo. He ce 04aKBa H3IMCHEHMUAT CTAHAAPT Ad OKAKE BAMHHUSA
BLPXY (PMHAHCOBHTE OTHETH Ha Jpy»KecTBoTO.

MCC 1 ,[lpeacrtaesxe Ha (uHaHcoBH otuetn” - [loscussa, ue [pyxecTBoTo Tpabea na npeicTasw
aHanKu3 Ha J\pyrus cu BceobxBaTen AOXOZR 32 BCEKW KOMMOHESHT HA cODCTBEHNA KAMMTAN HAH B OTHETa 34
MPOMEHNTE B cOOCTBEHUS KaNWTan WAH B TIPUIOKEHMATA kbM (pHHAHCOBMSL oTuyeT. [lpmmara ce
peTpocnektusHo oT 1 sHyapu 2011 r. He ce ouakpa H3MEHEHMAT CTAHAPT [la OKANKE BAMAHMUA BLPXY
dmHancoBUTE OTHETH Ha [pyxKecTROTO.

MCC 27 ,KoHCONMWAHpaHU W MHAWMBUAYANHY (puHAaHCOBY oTueTH” - losAcHsABA, ye nocneposareaHHTe
uzmerenns Hanpaeenyn o MCC 27 xom MCC 21 |, Ederxtv Ha npomenuTte B obmennute Kypeose”. He ce
OUAKBA M3MCHCHHMAT CTAHZAPT J1a OKAXKE BIMAHUA BBPXY (PMHAHCOBUTE OTHETH Ha LlpyecTroTo.

MCC 28 _HWueectiumu B acouumupany npeanpuatus w MCC 31 . JlanoBe B CbhBMECTHM
APEANPUATUS ™ C& MNPUNAraT NPOCNEKTHBHO 38 FOAWIIHMTE MIEPHOAM 3aMOUBALM HA WM OT | roim
2009 r. mnu no-pauo, koraro MCC 27 ce npunara ot no-pado. [lpunara ce peTpocnekTHBHO 3a
FOAKIINK NEPUOAHM 3anodBauin Ha uiu ciaen | onu 2010 r. He ce oyaksa M3MEHEHHAT CTalgapT 4a
OKakKe BMSHWA BLpXY (puHatcoBuTe 0T4eTH Ha JIpyskecTBoTO. ‘

KPMC®Q 13 TporpaMy za nosniu kineHTy. [ToscHero ¢ 3HaueHneTo Ha Cpapeiinsara CroiiHocT
B KOHTCKCTA HA OLEHKAaTa Ha GOHYC TOUKMTE B NPOrpaMUTE, 0aBaHU Ha JIOAIHA KINeHTH. B cuna ot
1 anyapy 2011 r. He ce ouakea npuiaradeTo Ha TOBA M3MEHEHME [ OKAMKE BIIHAHME ;
(HAHCOBUTE OTUETH HA JIpYIKECTBOTO.







SMECOKOMBUHAT XACKOBO” AJL
NPUJIOKEHUA KbM ®UHAHCOBUSI OTUET (ITPOAbJIAKEHHE)
31 JEKEMBPH 2010 1.

2. Cueropoina NOJANTHRA (HPOALKENRE)

2.1. Ba3a 32 H3roTBase Ha PRHAHCOBKH aTYeT (IIPORBIKEHNE)

(gj Hosu comandapmin. usMeHens i MbJKVGanUus Kb ColyeCmeyeaiyil Cranoapii, Koume 6ce ouge
e ca srewnt ¢ culd 3 urancosa zoduna, sanougaiya wa | anyapu 2010 2 u ne ca npuemu om
Jpvaicecmeomo 30 nO-PanHo RPUAZAne (RPOdbadcene)

Wamenenusat MCC 24, OnosectaBade Ha cebp3ann nuua” nybmukysay noemspn 2009 r., samens MCC
24 OnogecTsiBane HA CBbP3anK nuua” nyBnukyean 2003 r. Mamenenust MCC 24 e sapgbaxuTeneH 3a
nepuon 3anousamy ched | auyapun 2011 1. LANOCTHOTO 1AM 4aCTHYNO MO~ PAHHO OPWIOKEHHE HAa
cranpapra {(npean 1 auyapn 2011 r.) e paspeiueno.

M3MEHEHHAT CTaHAAPT  W3ACHSBA W ONPOCTABA ONPEAENEHHETO HA CBBP3AHH JIHUZ W TipemMaxsd
H3MCKBAHETO APY7KeCTRA, OOBLP3aHH ¢ [PABUTENCTBOTO A ONOBECTABAT ACTAHAM 32 BCHUKH TPAH3AKUHH
W3BLPLLIEHH C [IPABMTENCTBOTO H JIPYTH AbPIKABHO CBLP3AHN ApYIKeCTBa.

He ce o4aKBa M3MEHEHMAT CTAHIAPT [& OKake BIMAHHA BBPXY (UHAHCOBHTE OTHETH Ha
HpyectTeoTo.

() Hosu cmandapmu. UsMeHenus i MolAKY6aHUs KoMt ColeCMEYeayll CMandapmu, Koumo 6ee oue
He ca apuen om Leponeiickus cvio3

MC®O 9, Dunancoey nHCTpymenTy”. CTanapThT e B cina ot 1 siyapk 2013 1., HO € Ha pasNONOAKEHHS
3a no-panHo ripunoxetue. CTangapTsT He € ogobpen oT EC. [lpyKecTBoTo € B Mpouec Ha oliehka Ha
BIHAHHETO H& HOBUA CTAHAADT. '

Onosectabatus — ., Tpancdep Ha ¢umancosn axrmgu” — Himenenne na MC®O 7 (B cuna 3a
TO/UMLLIHM NMEPHOAH, 3anousaty Ha unu cren | romm 2011 r; Bee oule He e oaodpen ot EC). He ce
OUAKBA [PUIATAHETO HA TOBA M3MEHEHWE [d OKaKE BIWAHME BLPXY (MHAHCOBUTE OTUETH Ha
HpyxecTBoTo.

BuzcranoBapane Ha Gazoute axtusu — M3amenenue na MCC 12 (B cuna 32 rOAMUINH NEPHOLH,
samousaniy Ha uan cned 1 suyapu 2012 r.; Bee owue He € ogobpen OT EC) . He «c¢e ouaksa
[PUNAraleTo Ha TOBA M3MEHEHHE 1A OKAKe BIMIHHE BBPXY PUHAHCOBHTE OTYETH Ha JIpy’KECTBOTO.

Xunepundrauus 0 npeMaxsaie Ha (pUKCHpaHe Ha AaTHTE 32 MPHJATAIINTE 32 HLPBY BT HA MCDO -
Wamenenne Ha MC®O | (B cuna 3a rofullH Nepuoay, 3anoysaliy Ha niw cnen | omu 2011 1.). He ce
OYakBa NPUIArAHETO HA TOBA W3MEHEHHE [a OK@KE BIMAHUE BBPXY (HHAHCOBMTC OTIETH Ha
Hpyxectsoro.
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MPHUJIOKEHHS KbM OPHHAHCOBHS OTYET (ITPOBJUKEHUE)
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2 Cuetoroana nOANTHKE (NPOABLIGKeHTE)
2.2 Cheiikn B uy:RIeCTPAHHA BAIYTA
(1) @yuryuonatna eanvma u earyma na npedcmasnie

OtaenHute enemedTH 1Ha (GHUHAHCOBUS OTYeT Ha JIPYMKECTBOTO CE OLUCHABAT Bbb Bajyrata ia

OCHOBHATA WKOHOMWU4ECKA CPEAa, B KOATO TO W3Bbpilea AciiHocTTa cu (“dyHkuHOHaHA BaayTa”™).
| dupancosiTe OTYETM Ca MPEACTABEHU B ObLArAPCKU fIEBA, KOATO € W (YHKUHOHAIHATA BanyTa u
BanyTara Ha MpeaCTaBaHe Ha JIpyskecTBOTO. BhArapckusT neB e ¢ (PUKCHpaH Kype KbM eBpoTo oT |
sHyapu 1999 r. o cunarta ua BeBeAeHWs sanyTed Gopa B buarapis.

(2} Coeaxu v carda

| Caenxnte B uyanecTpaHHa BanyTa ce TpaHC(HOPMHUPAT BbB byHKUKXOHANHA BANYTA, KATO Ce npHiara
oMIMANNHME KYPC 2a CLOTBETHHA med. [lewanbute # 3aryure oT POMSHA BbHB BANYTHHUTE
| KYpCOBe, BE3HUKHAM B PE3YNTAT HA PAnallaHus N0 CAENKY B YYXKACCTPAHHA BANYTA, KAKTO H OT
MPEOLEHKA M0 3AKTIOUHTEIEH BATYTEH KYPC HA ACHOMHHUPAHNTE B HyHJICCTPAHHA BANYTAa AKTHBM M
‘ NAcHBH, C& NPU3HABAT B Meyandarta uiy 3ary6ara,

2.3 HUmoOTH, MAWHHH 1 CLOPBLIKEHHUSI {(HMCQC)

3emATa W CrpajuTe €a NpPEACTABEHU MO CRpABEATMBA CTOMHOCT, HA Gasa OUEHKA OT HElABHCHM
| BLHIICH OUSHUTEN, HaMaleHa C fnocieisalllaTa aMopTH3auus Ha  crpagkre. Harvpynanara
| aMOpTH3ALMA KbM NATATA HA [IPEOLEHKATA C& eIHMHHNpa CpeLy GanaHcoBaTa CTOMHOCT Ha aKTHRA W
NonyHeHaTa HETHA CyMa C€ KOPUIHPA ¢ NPEOUEHeHaTd CTOHHOCT Ha akTuBa. Bewuku Apyrv uMOTH,
| MAallKHH H ChOPBAEHHA Ca NpPeACTABEHM MO WCTOPHYECKA [eHA, HAMAJIEHA C HAYWC/CHATA OT
NpUACOHBAHETO UM AMOPTH3ALKA,

YeennueHusTa 8 Ganancosata CTOHHOCT, NPOMSTHYALIM OT NPEOLEHKA, CE NPH3HABAT B APYFHS
BCeoOXBaTeH MIOXO[ W CE HATPYMBAT KATO MPEOLEHBUEH PE3EPB B KANWTANA, OCBEH 4KO HE

| KOMNEHCHPAT MPEAXOAHM HAMANCHUA, NpU3HAaTH B Nedandata uau 3aryGara, B KOHTO chyuaii Te
Chillo ce nNpusnasar B Nevandara uau 3arybata. Hamanesus, KOHTO KOMNEHCHPay MPeiXOLHH
YBEMHMYEHHS OTHOCHO €IMH 11 CBIL aXTHB, C€ NPHUIHABAT B Apyrusa 3ceo0XBaTeH A0XO4 ¥ HAMAIABAT
peOUCHBHHWA PE3CPH, BCUYKY APYTH HamalleHWs Ce NpH3HaBat B nevandara wau arybara. B kpas
Ha BCCKM OTHYCTEH MEPHOJ Pa3NiMKaTa B amMOPTM3AUMATA, u3ducleHa Ha Basa Ha npeoucHenara
CTORHOCT HA aKTHBa M Ha 6432 Ha IIbPBOHAYANIHATA UCTOPHYECKA CTOHHOCT HA aKTHBA CE NPEXBBPIS
OT NPEOLEHBYHHA Pe3ePB B HepasnpeaeneHa revanta oT npeaXxofHH MepHOIH.

CrpaBennnsata CTOWHOCT Ha 3¢MHTC M CIPaguTe, OTYMTAHH 110 NPEOLEHBUNMA MOJE] B
cvoteercTBhe ¢ MCC 16, ca nofHOBABAHN JOCTATBYHO PErYASPHO, 3a 42 NOACUTYPST GANaHCOBATA
CTORHOCT Ja He ce pa3HyaBa CBLIIECTBEHO OT Tasu, kosTO OM Guna onpedencHa, ako OGewe
CNpaBean#BaTa HEHA B KPAs HA OTHETHWS MEPMOA. AKO HAMA NasapHo Baiupanyu Aaunv 3a
CMpaBejnnBara neHa. TS CE ONpefend W3non3Balikk A0X0AHMS NoAxon (MM noaxona  Ha
AMOPTU3HMPAHKHTE Pa3XOAH 3a NoJMAHA).
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CuetoBo/iHA HOJHTHKA (NPOABILKEHKE)
HmoTi, Mamnn 1 ehopbixkerna (MMC) (npoabikeiine)

Perooscreoio  o0noBsBa OTYETHATA CTOMKOCTTa HAa 3EMUTE W CIPAAMTE, OTYUTAHM {10
OpCOUCHBLUHMA MO  KbM OTHETHATA [IATA 4PE3  M3MON3BAHE HA 1a3aPHO  YCTAHOBEHH
A0Ka3aTe/ICTBA W € Y/OBARTBOPEHO, Y€ ChIIECTBYBAT AOCTATHLYHO TaKMBA, KOMTO 1a NOAKPENsT
Ganancosute CTOIHOCTH. JIPYKECTBOTO OCBIIECTBABA ACHHOCTTA CH B CEKTOPA HA XPaHUTENHO-
BKYCOBATa W arpapHata UKOHOMHKA B CTPAHATA, KOMTO KbM Kpas Had OTYETHHS NEPHOA W 110
MOMEHTA He €A CBLUIECTBEHO HETaTHBHO NOBIHAHM OT OMHCaHWTe SPCKTH HA KpH3aTa No ceera
(Hpun, 4r). Hannunara uHdopManuns 3a MKOHOMUKATA, B TOBA YMCNO 3a TE3U ABA CEKTOPA. KAKTO I
HHPOPMALMATA 32 ISHUTE HA OTAENTHUTE BUAOBE KMOTH B CTPAHATA M TEHAEHLHMHTE 32 PA3BUTHE Ha
TE3H LUEHH JIABAT GCHOBAHHE HA PHLKOBOACTBOTO [ld CHKTA, 4e DANAHCOBHTE CTOHHOCTH HA 3CMHTE K
crpajure Kb Aarata Ha OasaHca He e OTIHYABAT CbLWECTBEHO OT TEXHHTE CAPABEANHBU UEHH.
Ilpu Ta3u npeueHka e B3ETO MO] BHMUMAHHE ¥ TOBA, Y CMPABEANUBATA UEHA € CTOHHOCTTA, HA KOATO
UMOTHTE MoTaT Aa ObAAT npoAaneHyu Mexzay A06pe OCBEJOMEHH ¥ KeTaellM fa WiBbDILAT TORa
CTpanH B CpaBelnuBa CAENKA, KaTo ,JKelaell MpoJaBay” He € MPHTHCHAT NpojaBay, koiito Gu
Npojan Ha KaKkBaTO U Ja € UeHa.

MaUJHHH'I‘C, CHLOPBIKCHHATA, MHBEHTapa U TPaHCNOPTHW CPeACcTBa Ca NOCO4YEHW No HCTOpHHECKA
CTOI:‘IHDC'T, HaMmaleHa € Ha4yuCieHaTa aMOopTH3aLHMA W €BCHTYalHa obe3ueHka. HCTOPH'-IECK&TE[ LICHa
BKMOYBa BCHYKH DasxolHd, KOHTO ca Npsako CBbp3aHH C ﬂpH}lOﬁHEaHETO H BBbBEKIAHETO B
CKCnaoaTalus Ha aKTHBHTE.

[Meuandure u sarybure or npogaxba Ha MMC ce onpemenst kato ce CPaBHST MPUXOJAMTE OT
npoaakObaTa ¢ GanaHcoBaTa CTOHHOCT U €& BRIOYEHH B APYTHTE IPUXOH B nevandara uiu 3arybara.

[focnensaiuute pazxoan ce npubaeaT KbM GAMAHCOBATA CTOMHOCT HA aKTMBA WK CE€ OTUUTAT KATO
OT/ENCH AKTHB, CAMO KOTaTC Ce 04aKsa, Ye [{pyXeCTBOTO [ie noaydl GbACLM HKOHOMHYECKH W3IOMN
CBBLP3aHU ¢ ynoTpebata Ha TO3H aKTHB H KOTaTO OTHETHATA MM CTOMHOCT MOXKe Ja Oble J0CTOBEpHO
onpeaeneHa. Beuiky Apyry pasxoay 3a NOALPLKKA U PEMOHT ce OTpassBar B neuantaTa win 3arybara
B [1EPHOAE, B KOWTO €A W3BBPLUSHH.

AMOPTH3AMATA CE€ HAYMCAABA [0 NMHEHHMA METOA C UER pasnpelcsHe HA paliiikaTa Mexw1y
OanaHcoBaTa cTOHHOCT M OCTATHUHATA CTOHHOCT BLPXY NONE3HUS JKHBOT HA &KTHBUTE:

Crpanu 25-50 roanun
Matwnku 1 CLOPhKEeHNS 7-15 rognun
Hupentap u TpancnoptHi cpeacTsa 3-8 roauHu

3emiTe W paszxoaute 3a npuiobusane Ha UMC He ce aMmopTH3upar.

OcTarbuHaTa CTORKOCT M MONE3HMS KHBOT HA AKTHBUTE Ce NnpepasrnexaaT, H ako € HeoOxoauMo. ce
NpaBAT CHOTBETHH KOPEKMK KbM BCAKA JaTa HA H3MOTBAHE Ha [1)14 HAHCOBH# OTHET.

banancoeara croifHOCT Ha @KTHBA C& HAMANsABa 10 Bb3CTAHOBUMATA MY CTOHHOCT B CAyUalTe. KOraTo
Janancosata CTOHHOCT Ha aKTuBa € Mo- roAgmMa OT HEroBala OYaKBAHA BB3CTAHOBHMA CTOIHOCT
(ITpunoxenue 2.5)
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CHeTOBOAHA NOTUTHIA (RPOILTREHNE)
Hemarepuanum akTHBH

P'(BXOLLH o ﬂpHﬂ.OﬁHBaHE Hd CO(bTpr CE€ OTHMHTAT KATO aKTHB O NCTOPHYECKA CTORHOCT HamaeHa ¢
HAHHUCACHHTE OT ﬂpHﬂDﬁHBaHETD UM aMOopTH3aUMsS 1 obesuenka., Te ce AMOPTH3HPAT 110 JAHHETHUS
METOH 34 NEePHOIA Ha TeXHMA N0AC38H XHUBOT, HO HE fioBeue OT 6.7 rognHn. HCMElTEpMHJEHHTE‘
AKTHBH HE CE fipCOuCHABAT. Prrosoacraoro H3BERPUIBA TOAWIUHW TPErjeAn Ha noaneMawvre na
0BE3UEHKA aKTHBY U B CNYUANTE, KOTATO fanancoBaTa CTORHOCT HA AKTHBA € HO-BHCOKA OT HEroBaTa
BL3CTANOBIIMA CTONHOCT, TOH ce obesuennna N0 Bb3CTAHOBHMATA CH CTOHHOCT,

Ofesnenika Ha HEPUUANCOBH AKTHEN

AKTHRH, KOHTO C& aMOPTHIHPAT, Ce APErfenaar 3a Hajnuue Ha ofe3lUeHKa, KOTarTe €a Ha JIHLE
CBOMTHSL #AN MMa TipoMada B oOCTOATEACTSATa, MOACKA3BaLLl, e DanawcoBara CTOHHOCT Ha
AKTHBMTE HEe ¢ Bb3CTAHOBNMA. 3a 3aryba or obe3lenKa ce Npu3KaBa CyMaTa, C KosTo daiaHcosaTa
CTOHHOCT H2AXEBLPIAS BB3CTAHOBHMATA. BblcraHoBMMata CTOHHOCT € 110-BHCOK&TA OT HETHATA
lIpoLaXHa CTOHHOCT M cTolinoctta B ynorpeba. 3a npa ce onpeneny croliHocTta B ynorpeda,
AKTUBHTE CE MPYMUPAT B HAH-MAJIKMTE BBIMONKHH PA3TPAHUUHMH CAMHALYM, TEHEPUPALLK TaPHYHI
norouy, Hedunancomdrte aktuen, KOWTO ca of€3IUEHEHH, €€ NPETNEKAAT 32 BEPOATHO
Bh3CTAHOBABAHE Ha o0e3LeHKaTa KM BCAKA AaTa Ha Danasca.

DUHHANCOBY AKTHEI

DUHAHCOBUTE aKTHEH, NpuTEKasawy oT JIpyKecTBOTO, TNpPEACTABNABAT 3aEMH H  B3eMaHMHA.
Kaacuurauuara Ce M3pLPUIBA CNOPEA UENTa, 338 KOATO ca NMPUAOGHTH (PUHAHCOBHTE AKTHBH.
PykoBOACTBOTO Onpeaens knacHpuKauuaTa Ha HHHAHCOBUTE CH AKTHBH B MOMENTA HA NOKYIIKATA.

Jaemu u s3eMmaHUsA

3aemMu 1 B3EManMs ca HENEPUBATUBHM (UHAHCOBM AKTHBH C QUKCHPAHM HAM ONpEneseHy
NNA@HKA, KONWTO HE CE KOTHPAT Ha aKTHBeH faszap. Te €a BEJIOYEHHM B TeKYIUW aKTWBH, ¢
W3KMIOUEHUE Ha TE3H C Nafex fosede or 12 meceua cied darata Ha Oanauca, Kouro ce
KnacHuuyMpaT Kato HeTekywM. 3aeMuTe M BIeMaHudTa Ha JIPYXKECTBOTO Ce BKAIOYBAT B
CHETOBOANNS Banane B KATErOPHSATA HA ,,THPTOBCKU B3EManus™ W ,,NAPHUHK CPEACTRA H eKBUBANEHTH”
(TTpunoxenue 2.8 u 2.9).

PerynapHure 0OKYOKy o Npoaambu Ha (UHAHCOBK AaKTHBK CE OTUMTAT KATO Ce BIEMA NpEABH/L
RATaT4 W& THprysaMe, T.e, AaTaTa Ha KoATO J[pykecTBOTO Ce aHrAXHPa ¢ fOKY[Ka #H nposaxba
Ha akrtyBa. (DUHAHCOBWTE AKTHBM CE OTMMCBAT, KOraTO MpaBata 3a NOMY4YABAHE HA NAPHYHHTE
NOTOUK €A KWITEKAN WM cd OMAH npexsbpieHd H JIpymecTBOTO € NPEeXBLPIHI B CLINECTBEHA
CTEMEH BCHYKM PHCKOBE ¥ u3road oT cobCTBEHOCTTa. 3aeMMTE W BleMadusra Ce OTYHTAT no
aMopTi3pyeMa CTOHNOCT, H3N0N3BANKY METONA HA EDEKTHBHUSA NUXBEH TPOLUEHT,

Ha narata na Sanasca JIpy:xecTsoro oueHsBa Jati CHLIECTBYBAT OBEKTHBIA 10KA3ATEACTRA, Ye
dhuHaHCOB AKTHB NIl TPYAA OT MHAHCORM akTiBH ca obesnenenn. TecTraneTo 3a 00e3UeHKa HA
TLPIOBCKH B3esManist € ottncado B lpunomenne 2.8
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2 CuerToBOIHA NOJHTHKA (NPOAB/LKENNE)
; 2.7 Marepuannu 3anacu

MarepuajnuTe 3anaci ce OUCHABAT MO No-HHCKaTa OT ceOecTOMHOCT M HETHATA peanHiyema
crofinocT. CroftiocTTa npu norpebneHHe Ha MaTepHaHMTE 3aMacH Ce ONPEelens 0 MEeToAd
cpeano-npererzenarta croiimoct. CebectoiiHocTTa Ha roropata NPOAYKUHS W HE3ABbLPIISHOTO
NpOH3BOACTBO ce o0pa3dyBa OT CTOMHOCTTA Ha BAODKEHHTE MATCPHANH, TPYA, OCHTYPOBKH,
AMOPTHIAUKA, APYFH NPEKH Pa3x0]M W HE BKJIOUBA PA3NCAMTE 3a nuxsu. Herwarta peanusyema
CTOMHOCT NMpelCcTaBiiBa OHAKBAHATA NPOJAKHA LEHA B HOPMATHKA X0/ Ha NeilHOCTTa, Hamanena ¢
Pa3X0AM 334 NOBLPIIBAHE U TE3H CBbP3AHH ¢ PealH3aluaTa.

2.8  Topropcks BleManus

TLProBCKUTE B3EMAHHA Ca AL/KHMH CYMKH OT KIHEHTH 3a npoAaxba Ha CTOKWH M YCiyrw,
H3ELPIBAHY B OOMYAIHKA X0 HA cTONaHCKa AeHHOCT. AKO ChOMpaHeTo Ha B3EMAHETO €& 04aKRa
na 6bae N0 enHa rOAWHA UMM NO-Manko (MM B HOPMAJIHWA LIMKBI HA CTOMAHCKATa ACHHOCT, ako ¢
NO-ABLABI), Te ce KNacH(UUMpaT KATO TEKyull aKTHBH. B npoTused cay4ail, ca npeicTasein Karo
HETEKYLUH aKTHBH,

T'bpl"OBCKHTe B3cMaHMA CC NpPU3HABAT MbPBOHAYAIHO DO cropaBeaivBa LEHa, a BNOCHEACTBHE MO
aMOpTHU3Hpada CTOHHOCT KAT0 €& W3noA3Ba MeToja Ha E[beKTHBH[/IF{ JUXBCH NPOIEHT HAMAAEHA ¢
€BCHTYaNHa NPOBYU3HA 3a o0e3UeHKA.

[lposu3ns 3a obeslleHKa ce npaBd B Ciy4all, 4e CbulecTByBa ODEKTHBHO [0Ka3aTeCTBO. He
JpyikecTBOTO HsmMa Aa ObAe B cbcTosiHME JAa ChDepe BCUUKH  ABJUKHMU  CYMH, CBLIIAcHO
NbLPBOHAYATHUTE YCIOBHUA N0 OTHOLUEHHE HA ChOTBETHHA PA3yeT. 3HAYMMM (HHAHCOBH 3aTPYAHEHNS
HA 23Ib/KEHOTO JIMLE, BEPOATHOCT 32 OaukpyT MAM (QUHAHCOBO MPECTPYKTYPHPAHE Wi
HEBh3MOMKHOCT 33 M3NNALIAHE HA JBIIra €& NPUEMaT Karo HHAMKATOP, Y€ ThPrOBCKOTO B3EMaHE €
oGesueHero. CymaTa Ha NpOBM3MATE € paBHA HA padMkaTa Mexcaly Oanancosara CTOHHOCT Ha
B3EMAHETO M CEraliHata CTOMHOCT Ha oOdYakBaHuTe ObJaelld Mapy4HH AOTOUM AHCKOHTHPAHH ¢
[rbPBOHAYATHMAT epeKTHBEH JIMXBEH mpouenT. banancosara CTOAHOCT Ha aKTHBA € HaManeHa 4pes
H3MOMIBAHETO HA KOPEKTHBHA CMETKa, a CTOKOCTTA Ha 3arybara ce oTpassiga B OT4era 3a
BCEOBXBATHHSA JIOXO0/], KbM APYr pazxoa. KOrato ThbproBeKo B3eMaHe € Hechlnpaemo, 10 € OTHHCAHO
OT KOPEKTHBHA CMETKA Ha ThpTOBCKMTE B3eManua. Ilocneasawio Bb3CTAHOBABAHE HA CTOHHOCTTA,
KOSITO € OTIIHCAHA CE OTPA3ABa B HAMANIEHNE Ha APYTH Pa3xoaH B OTHETA 33 BCEOOXBATHHSA JOXOA.

2.9 Tlapuuni cpeicyBa H eKBHBAJIEHTH

[TapuuunTe cpeacTBa W NAPHYHMTE CKBUBANEHTH CC OTYHTAT MO HCTOPHYECKA UEHa. 3a ueadre Ha
0TYETA 34 NAPHYHMS MOTOK, NapHUNKHTE CPSACTBA H NAPUYHUTE EKBHBANEHTH BIJILOUBAT NapH B Bpoit
W 1Mo GaHKOBH CMETKH.

Axuonepen KanuTajl

QO0nKHOBEHHTE aAKUMK ca KﬂaCHq]I'llalal-lH KaTo KanuTan. Pa3xoaute no n3nasaie Ha HOBH AKUHH Ce
NoKa3parT Kato HaMaNeHe Ha cODCTBEH U KAnWTas, HETHO OT AaHBUM, OT NOCTHLIJICHUSITA.
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CueTop0AHA DOAHTHRA (RPOALAKEHNE)

T"bp rOBRCKH 30 LAKE S

T'pr“OBHH 3A0bJKEeHHS Ca alb/KEHUS 33 3annallaHe Ha CTOKW WM yoIyrd, KOWTO Cca ouau
ﬂp[],f_lO(’-)'[-ITII AT AoCTag4Hiid B obHualiia X0 Ha CTORAHCKATA JeHHOCT. T’prOBCKP[Te 3a0bIIKEHNA
ce Kﬂ'c'lCHCbi-l[ll'IpaT KATO TEKYIUM 3aAbLMKEHHA, AKO [UAUAHETO € AbJIKHMO B paMKUTE Ha eldHa
rofavHa WiH no-Manaxo (HJ]H B HOpMANHWA UHKEN Ha CTOMAHCKATa AeHHOCT, aKo ¢ l'IO-L['bﬂ'bF). aKo
CNy4asT HE € TAKbB, TE CC NPCACTABAT KATO HETEKYUIN 3aLIIMCHUA. T’prOBCKH’I‘C JAMBIACHES CC
MPH3HABRAT MbpBOHAYAIHO 10 CMIpaBealnBa Lcha, a B TIOCNCACTBUE 1O aMOpPTH3IHPpata CTOWHOCT KaTo
Ce H3TON38a METOMA Ha e(beKTMBHPIH JIHXBEH NPOUCHT.

TCKYUUI i OTCPOUCHH JAHBUM BLPXY A0X0]A

Pa3xoauTe 3a AAHBLUM 32 NIePHOAa BKIIOUBAT TEKYLLH i OTCPOUEHH AaHbUy. JlaHLKBT ce npi3Hasa B
neuanfara wan 3ary0aTa, ¢ U3KAIOYEHME HA CNyHauTe, B KOUTO € CBbP3aH Cbe CTATHM, NPHU3HATH B
ApYTHst BCeOBXBATECH NOXON MM AUPEKTHO B COBCTBEHMA KanyuTan. B 1031 cayqal NaHbibT ChIIO €€
NpH3HaBa B ApyrHs BCeoOXBATEH AOXOM MIH IHPEKTHO 8 COOCTBEHUA KaNuTa.

TexyluAT JaHbK BLPXY J0X0Aa e 3uMcnaBa Ha 0a3a AaHDBUHMTE 3aKOHW B CHN2 KbM JAaTata Ha
Sanatca B CTPaHaTa, KbeTo QyHKUHOHHPa JPyKECTBOTO U KbETO c¢ reHepupar obnaraem I0XOAH.
PHKOBOACTBOTO NMEPHOAMYHO MPEOUEHNBA TOIMUMKTE CH, OTPA3CHH B RAHBUHUTE ACknapaiui, no
OTHOLLIEHME HA CHTYALMHM, B KOWTO NPMIOKMMATa JaHbuHa ypeala e O0eKT ha MHTeprpeTaus
yCTaHOBsABA NPOBH3NM, KBACTO ¢ HeoOxomaumo, HA 0aza Ha CyMUTe, KOWTO Ce OHakea Ja Owaar
3arlaTeHy Ha JIRHBUHUTE CTyxkOn,

OrcpodeHnTe NaRbIy BbPXY Neuanbara ca OnpeAeNent, KaTo ce Npunara MCTOALT Ha 3a/IbJDKEHUSATA,
Ha 6a3a Ha RPEMEHHUTE PA3NHUKN TPONINU3AIUM MEKIY AAHBHHHTE OCHOBH HA aKTUBUTE U MACHBUTE X
TeXHWTE HANAHCOBY CTOMHOCTH BHB QUHAHCOBHAT OTHeT, (ITCPOUEHU JaHBIM obaue HE ce NpU3HaBar
AKO NPOM3NIU3AT OT [IbPBOHAYANHOTO PU3HABAHE HA AKTUS MM MACHB B CACAKA PA3AH'HA OT fuzHec
xoMGHHAMA W KOATO Ha [NATATA HA CHENKATA HE Ce OTPa3ssiBa HUTC Ha CHETOBOAHATA, HHTC HA
ofnaraemara neqanba wiy saryba. OTCpOYEHUTE JAHDBUM CE ONPENEAT 4PE3 MPHUIIATAHETO HA TE3H
AAHBYHA CTaBKY W HOpMaTHBHa ypenba, KOMTO ca B CUNla WK NO CHLUECTBO BBLBCACHH B CUNA KbM
narara Ha GalaHca M Ce ouakBa Aa ObaT NPHACGAKEHH, KOTATO OTCPOUSHNTE JaHL'MHW AKTHBM {114
OTCPOMEHUTE NAHBYHY [ACKBH CE MposABAT ¢ obpartHa cuna. OTCPOHEHM JAWbYHW AKTUBM Ce
NpU3HaBaT 70 pasMepa o KOMTO € BEPOATHO Ja Wh3HHKHAT OBICIUM [aHb4HA neyanfu, Taka ue
BpPEMEHHIUTE Pa3HKH 13 ObAAT HINON3BAHH,

Joxonu Ha HAETH JIHIA

[lo nnpua Ha naad ¢ Aedudupany BHOCkW, JpyKecTBOTO H3Mjalla BHOCKH B [IhHP/KABHO
yTIPaBASBaHK MEHCHOHHU 1 COUMANHOOCHIYPUTENHH MIAHOBE HA 3agbikuTenna 6aza. Crea karo
BHOCKHTE BEWbHK ca W3Nnatern, JIPykecTBOTO HAMA MOBEYE 3aIbh/DKEHNA 32 nnaane. Brockute
cC APU3ABAT KaTO Pa3xoR 3a NEPCOHANA KOraTo CTAHAT NbJUKHMH. lIpennatenute BHOCKM Ce
ApU3HaBAT 3a Pa3xojl 3 GbACLL MEPHOR 0 pa3Mepa, 0 KOHTO CyMUTE wwie ObjiaT npucnainari ot
ObacUs MNALLAHHS BN BL3CTAHOBEHH.

Cnopen Kogexca ua TpPyAa B MOMEHTa Ha NpHIOOHBAHE NPaBO Ha NEHCHONHPARC Apy#ecTrOTO
ALK HA CBOMTC CHYKHTICAW 6 Meceuuw 3aruaty, ako ca paboTwin 3a [lpywecrsoro npes
nocneannte 10 roaMin npeas nexcsioniipane. ToBa BL3HATIPAXKACIHE C¢ OTHHTA KATO ALICOCPOUCH
0XO. 38 KOITO Ce HAYHCALBa NPOBH3US KATO CE NPHAAra METOAA HA FIPOTHOBHUTE EXAHILLLIL
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NPUJAOKEHNS KEM @MHAHCOBWS OTYET (MMPOABTIXEHUNE)
31 JEKEMBPH 20190 1.

CueToBOAHA NOMHTHKA (IPOABIKEHHE)
Hposusun

[poBusit <& HAUMCNABAT. KOTATO [IpY:KECTBOTO MMa IOPUAMMECKH MM  KOHCTRYRTUBHI
FALLKEHUS B PE3YATAT HA MUHANH ChOWTUA, 33 YHETO MOracHBaHe € BepOATHO Ja Onaar
HINOA3BANM AKTMBYM ¥ APYTH PECYPCH, W KOMTO MOFaT Aa OBbAaT HAINEKHO OLEHEHH. He ce
HAYUCAABAT TPOBH3HK 3a ObAeLIa onepaTyHBia 3aryda.

[TpoBu3nuTE CE OUCHABAT MO HACTOAW@ CTORHOCT Ha PA3XOMMTE, KOHTO Ce OHakea 12 Guaay
HEOTXOANMH 33 T10racABate Ha 3a[bJKEHMETO C K3M0N3BAHE HA JaHb4iHa CTaBka, KOATO OTpazisa
nazapHuTe NUXBEHW HHBA N HACTOAW(ATA CTOMHOCT Ha HApUTE M PHCKOBETE, creumdi4ny 3a
2ANBAKEHHETO. YBENNUEHHWETO HA NPOBU3MUATA NOPAAH M3IMHHANOTO BpeME Ce MpulhaBa KaTo
Pa3xoaH 3a JIXBH,

Juaunr
Juauseosu docosopu, apu koumo Jpyocecmeomo e naemooaniea

HaemHwre 10rOBORH, NPH KOUTO PHCKOBETE W H3roanTe, CBLP3aHH ChC CODCTREHOCTTA C& BOEMAT OT
HaeMonaTens ce oNpeAcsT KaTo onepaTiBeH A¥3KHC. [JoCTBIINEHHATA BB BPb3KA C ONCPaTHBHHTE
NM3UHTY C& OTHACAT KaTO NPUXQ/ B OTYETA 34 BceQOXBaTHMA AOX0A HA PaBHW BHOCKH 32 [EpHOAA Ha
HAaeMHUA N0rasop.

Ipusnasane Ha NPUXOJHTE

HpMXOﬂHTE BKNKOYBAT CnpaBe/lliuBara leHa Ha npofajeHuTe CTOKH H YCIYIH, HETHO OT JaHblUH
BbPRY noGaeeHarta CTOHHOCT 1 npenocTasely OTCTHIIKH. Hpnxonn ce Mpy3HaBaT Karto Cleasa:

Jlpy’KecTBOTO NpW3HABA NPHUXOAH, KOraro Cymata Ha npuxola MOXE la Obae HaAeKIHO
onpejlesiela, KOrato € Bb3MOKHO NPEANPUATHETO LA nonyqu 6baellld HKOHOMUYECKH H3TOAM, H
OTrOBApA ila KpHTepuUHTe 3a Beska AcinocT ma JIpyaecTEOTO, ofsciienn no-aosny. Cymara na
NPUX0aa HE €& NPUEMA 33 HAZEKAHO M3MEPEHA, JOKATO He Ce paspeilaT BCHHKH HeNpedBUACHH
obcToATeENCTBA CBbp3aHd ¢ npogaxbarta. [ipy®ecTBOTO OCHOBaBa CBOMTC TpEeLCHKM Ha
HCTOPHUECKHTE pe3yNTatd, B3eMaikn NpefBHA BHAA HA KNMCHTA, BWla Ha chefkara i
0COOEHOCTHTE HA BCAKQ CIIOPa3yMEHHE.

(a) IIpodaschu va cmoku — npodasicéu Ha dpebno
Tipuixogurte oT npofaxbH Ha CTOKM Ce NpW3Hasar, Korato Jpy:ecTBOTO npojapa CTOKaTa Ha
innenta. Tlpoganbure Ha ApeGHO ce M3BbPUIBAT IO OAHKOB MbT.

(6} Hpadancdu na yeaveu
TIpHXOAKTE OT MPELOCTABEHH YCIYMH C& NPU3HABAT B OTHETHNA EPHOA, B KOITO Ca U3BbpiLeHH, Ha
fa3ata Ha CTENEHTa Ha H3MTLAHEHUS,

fa) Hpuxodu om nixett
TpuxOAHTE OT THXBH CC NPH3HABAT NPONCPUHOHATHO 1d BPCMCTO.
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SMECOKOMBHHAT XACKOBO” AJ]
HPHAOXKEHHA KhbM @HHAHCOBUSI OTUET (ITPOALJIKEHHE)
31 JEKEMBPH 2010 r.

CueToBoAHA NOJMTHKA (NPOALITKEIHE)
Pasnpenefennc 5a ANBHACHTH

Pasnpeyenciyero Ha JMBUACHTH HA aKUMOHEPUTE HA JIPYXKECTBOTO Ce NPH3HABA KATO 3aibIKEHHE
BB PHHARCOBUTE OTYETH B NEPHOIA. B KOITO € 0100peHo. '

Ynpapnehie Ha GUEHAHCOBHA- PHCK
PaKTOPH, HOPAKIAINH (PHHAHCOBHY PHCK

Heiftvoctra #a [py#ecTBOTO € CBBbP3aHA ¢ pelluua PHCKORE, B TOBA YMCIIO Na3aped PUCK (BRAIOUEALL
epexra OT MpoMAHATA Ha BaNyTHHTE KYPCOBE, PUCK OT MIPOMAHA HA ObJEILHTE NAPHYHM MOTOLH B
pezynTat Ha NpOMSHA B [a3apHHTC AMXBCHH HHUBA), KPEAMTEH DHUCK, JUKBHJEH PMCK,
Purosoacrsoro na ['pynaTa ce cTpemu na Hamanu Bb3MOXKHHTE HeOnaronpHartHu edekTh BLPXY
LeHHOCTTa, CELP3AHM C TE3H PUCKOBE, KATO MMa 32 LS /12 HaMaNnW EBeHTYaNnHuTe HeBNAronpusiTHH
edekTH BbpXY GUHAHCOBMA pe3ynTaT Ha JIpyxkecTBOTO.

YOpasneHHeTo Ha PHCKA C& M3BHPILBA OT (GunancoBus otaen na pynata. Tosx oTaen ycTanossea
M OUeHsBA (MHAHCOBHTE PHUCKOBE B TACHO CBLTPYAHHMYECTBO € PbKOBOACTROTO. [leiinocTuTe,
CBbP3aHH C YIPABIGHUETO HA PHCKa, MaKap W 0a He ca GopMyaupaHu MUCMEHO, MMAT 3a Leh aa
MOKPHAT crieuHPnaHi o0NacTH, KaTo BaNyTeH PUCK, JINXBEH PHUCK, KPEAHTEH DUCK W NBKBHIEH
PHCK. :

{at) naszapen puck

1) Baaymen prick

Bouarapus e ocHOBHUAT nNazap Ha JIpy»KECTBOTO KaTo CblUECTBEHATA YacT OT OpogakdHuTe W
MOKYMKHTE CE W3BLPILIBA B MECTHA BRanyra, KOATO € (HKcHpaHa KbM €BpoTo. [JpykecrsoTo
WIBBPLIBA M CHCAKH ¢ YYXIECTPaHHW JINUA, XaTO CAENKHTE ¢ TAX CA ACHOMWHupauu B e€Bpo. [lo
TO3Y HAUYMH, PUCKBLT OT NPOMAHA HA BANlYTHWTE KYPCOBE € OTPAHUYEH.

(i) Lfenoeu puck
Hpy/KeCcTBOTO HE € H3IOKEHO HA LEHOBH PHCK OT MPOMAHE B UEHHTE HA CTOKHTE CH.

(i) Puck om npomeru 8 RGpuuMume ROWOYY N CHPABEONuGUME CHMOUHOCIN & Pe3yamain Ha
NPOMAHQ HO AUXGEHUME HUBQ

Toit xaro JIpymecTBOTC HAmMa 3HAYMTENHM JMXBOHOCHH AKTHBH M NACHMBH, NPHXOAWTE My H
ONepaTHBHITe HAPHYHH NOTOUH €A A0 roAfMa CTENeH HE3ARMCHMM OT NIPOMEHNTE Ha Na3lapHu1e
NHXBEHH HHBA.

{9) Kpedumen puck

KpeauThuat pick ce peKOBOAM Ha TPYNOBO HUBO. KPeUTHHAT PUCK NPOU3/H3a OT 0APH 1t NAPHYHH
eKBHBANEHTH, OT KPEAMTHH eKCIO3MUHH HA THProBUH Ha eaApo H APefHO, BKIOHHUTENHO
HEU3MNATEHH B3EMAHHA M OFOBAPEHH CTONAHCKW onepauuy. JIPY:KecTBOTO HAMA ChUIECTBEHE
KOHlEHTpauusa na kpeaurey puck. [pogaxbure ce M3BLPLIBAT CAMO C KAHEHTH, KOMTO UMaT 400pa
PeflyTalns N0 OTHOWEHHE Ha o0CHyXXBAHE Ha 3aAbJiKeHunTa CH. [IpEUEnsBa Ce€ KpeaWTHATA
HAASKAHOCT HA KNHEHTA., B3MMaHKM B mpelBnjl (pHHAHCOBATA MY NO3HLUHMA, MWHAD OMHT M APYTH
(paxropu. Tasm ouenka Ha prcka ce npasi Ha HuBo ['pyna karo usno. [poaaxdu Ha KIMCHTH HE
ApedHO ce u3LpwBaT B Gpoi.
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+MECOKOMBHHAT XACKOBO” AJ1
NPHUINOKEHUS KbM GPUHAHCOBHUS OTUET (MPOABLIKEHHE)
3t AEKEMBPH 2010 r.

Ynpasienne ua QuHAHCOBHS PUCK (NPOXb/REHHE)
DAKTOPH, NOPAKAAUIN PHHAHCOBHS PHCK (TIPOABILKCHEE)

{6 Kpeaumen puck (mpodiacene)

[lapuynure TpaH3akumu Ce M3RBPLIBAT ¢ (UHAHCOBH MHCTUTYUMU C BHCOK KpPeauTeH peTr.
I'pynaTa vma n3rpanena nONMTHKA, KOATO OrPAHMYABA PAIMEPA Ha KPEAUTHATA CKCHOZMUNA KbM
OTAEIHA fIMHAHCOBA MHCTUTYLHS KAKTO [ PYIaTa KATO LAN0, TAKA K 38 OTACNHNTE Ipy#HeCTRA.

Makcumamnara CK3MO3NUUA Ha KPEAHTEH PUCK € GanaHcopara CTORHOCT Ha NApHYHHTE CPEACTBA H
CKBUBAJICITH H NpeaoCTaBEHNUTE 3aeMM W B3eMaHHA, NOCOUEHH B MpUHAOKECHHE 8.1 PLKOBOJIC']‘BOTO
HEC O4YaKBa 331"_}/6]/1, B CHCACTBHE HA HEH3NBAHEHHE HA 3a0bJIKEHUSTA HA CBOHTE KOHTpAareHTH.

(6) Jurauden puck

[TpeanaznurOTO ynparieHHe Ha AMKBUIHHUS PHCK HOpPeanonara fOAILPKAHETO Ha AOCTAThYHO
Napu4HU  CPEACTBA U BL3MOKHOCTH 33 (HHAHCHPAHE TMOCPEICTBOM AACKBATEH pasmep Ha
AorosopennTte kpeauTy, Hopann amnamuynara [IPHPOAR HA OCHOBHATA AeHHOCT, PLKOBOACTBOTO Ha
Jlpy#ecTsoTo Ce CTPEMM Ja MOKPHBA TEKYIUHTE HYKAH OT TMapuyHd CPeaCcTRa ¢ OpuUXoaHTE OT
npogaxoute. ToKynwnTe Ha HWMOTH, MALIHHM ¥ ChOPBKEHHS CE buHAHCHPA ¢ KpenuTh OF
KOMIIAKHATA-MaHKa.

[IpeanasnHBoTO ynpaBneHUe Ha JNMKBHAHMS PUCK MpPEANONara MOATBPIKAHETO HA AOCTATHUHO
napwmu cpencma H  Bb3MOKHOCTH 3Aa 4)HHaHCHpaHC nocpencmom aJCKBaTEH pa3MEp Ha
RcroopeHuTe kpeanTH. [lopaan Anramy4HaTa NpUpoa Ha OCHOBHATA AEHHOCT, PhKOBOACTBOTO HA
HApyxecTBOTO Ce CTPEMH JAa INOKPHUBA TEKYLIWTE HYXAH OT [MapHYHH CPEACTBa ¢ [IPHUXOAMTE OT
npofaxbute. [lokynkuTe Ha HMOTH, MalUHHH H ChOPBKEHHA €€ (PUHAHCHPA ¢ KPEmMTH OT
KOMMNAaHUATA-MalKka.

Tabnuuara no-pony aHanusupa QUHAHCOBMTE NacuBH Ha JIPYKECTBOTO B CHOTBETHHTE NMAACIKHHU
rpyny Ha 6a3arta Ha OCTABALLKA AEPHOA OT JATATA HA CYETOBOLHKN DaNaHc RO [AafeKHATA 1aTa Ha
noroeopa. ONOBECTEHATE B TabiMuATa CyMU Ca JOrOBOPHUTE HEAMCKOHTHPAHW Mapuuiy TOTOLH.
banancoBuTe 3axbmkenus B paMkMTe Ha |2 Mecella Ce PaBHABAT HA NPSHOCHUTE CTOHHOCTH, Tbii
KaTO BAIMAHHETO HA AHCKOHTRPRHETO € HeSHAURTEMHO.

Mo-manko Mexay lu  Mexay2us

Ksm 31 peemepn 2050 r. or I roauna 2 rogunm oMM
Janbnxenns kbM docTasuuun (Tpunoxesue 14) 11 - -
3anbmkeHns Kbm cebp3anu auua (Mpunoxende 14) 3,157 - -
3,148 - -
Ho-maako Meway 1u  Meray2u 3

Kbm 31 nexemspn 2009 r, or lroaguua 2 roguun oA
3agwmrents Kby focTasunuy (ITpunoxenue 14) 27 - -
Jaabiskenns Kum c8bp3ann nua (Mpunoxesse 14) 3,146 - -
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HPUJIOKEHUA KbM @UHAHCOBUS OTUET (ITPOIBIKEHUE)
31 JEKEMBPH 2010 r.

Ynpagsaesine na GQuuAHCOBI PHCK (IDOABKEHHE)

Yupas/icHne HA KANUTATOBHS PHCK

YIpaBACHIEETO HA KAUMTANOBHN PHCK CE WIRBLIUNBA OT KOMAAHMATA Mailka ¢ UeH A3 3auliTh
cnocodrocTTa Ha JpyxecTsoTo 1 I'pynara kaTo SN0 48 NPOABLIKAT KATO AEHCTBALLO NPEATPISTHE
C LEN I3 OCUFYPH BL3BPBUIAEMOCT 34 aKUMOHEPNTE W TIOJIbPIKAHE HA ONTHMANHA KAlMTANIORA
CTPYKTYpa, 3a A& C€ HAMANW HeHaTa Ha KarHTana.

3a Na MOAALPKA MM H3MEHA KAMWTANOBaTa CTPYKTYPA, KOMIAHMATE Majika Ha J{pyKecTBOTO MOKe
Ja KOpHTHpa cymara Ha u3nnartesute OT JpyKecTBOTO AMBUACHTH, A3 MNPEHACOYM HAMHUHE
CBOOOAHU (hHHAHCOBM CPEACTBA KbM APYFO APYKECTBO OT I'pynarta noi (opMmara HA 3aeMu —
AMPEKTHO WIM PE3 KOMIaHHATAa-Malika, 12 BLPHE KanuTan Ha- aKUHOHEPHTE, A3 eMUTHDPA HOBH
AaxUHH HAH 2a MPOJAAE AKTHBY, 38 1 H3NAATH ABJITOBE.

I'pynata unabnionasa w ynpasnssa kanutana Ha JIpykecTBOTO KaTO CNEACTBHE Ha Herosara
PEHTA0HAHOCT, NHUKBHAHOCT ¥ HEOOXOAMMOCT OT WHBECTHUHH B IPOU3BOACTBEHM AKTHBH. TO3M
npouec BkIoYBa HaOMOAEHME W ynpaBieHwe Ha COGCTREHWA KanuTan Ha Hpyxectsoro,
TONYYEHHTE B NPEJOCTABCHN 33EMY, KAKTO M B3IEMAHMATA W 33AbIKEHUATE OT/KBM NPEUNIPHITHETD
Maiika, npyrurte Apyxecrsa or Upynara un coberBennka wa [pynara, kakTo ca nokazand B
CHETOBOAHMA DANAHC M CLOTBETHHTE MPUAOKEHHUA HA (PHHAHCOBHA OTYET.

Onpenennue HA CHpABeAIHBUTE CTOHROCTH

OrdetHara CTOHHOCT Ha ThPrOBCKUTE BISMAHHS W 3a1BJDKEHM, HAMANEHa C NPOBH3Ng 33 0GesleHKa,
C¢ fpueMa 3a ApHONU3WTENHO PaBHY HA TAXHATA CrpaBeanuBa cToliHocT. Cnpaseanusara crofiHoct
HE (MHEHCOBHTE MACHBH 38 UEMMTE Ha OMOBECTABAHMSTA, €& ONPEAENCHH MpPE3 ANCKOHTHPAHE Ha
ObaewTe JAOrOROPEHM NapHYKW [OTOUM, M3NON3BAIMKKM TEKYWHAT Na’apeH AMXBEH NPOLEHT,
npenoctased Ha JpyxecTsoro 3a noaodHu GUHAHCOBY MHCTPYMEHTH.

Inaunmu CYCTOBOJHH Il[)HﬁJlHSHTeJlHH OLUCHKH H NPeLUeRKH

[MpuGansnTenHuTe OUSHKA M fIpeueHkun ca 0asupasd Ha HaTpynaH ONHMT W Apyrd GhaxkTopw,
BKNIOUMTENIHO O4aKBaHyA 3a Obiey cLOMTHE Tpn HATUYHHTe 0BCTOATENCTBRA. HOCTOBGPHOCTI& Ha
NPHOJH3UTEIHUTE OLCHKH W NPELEHKH Ce NPepasriekid peAoRHo.

JpyKeCTBOTO M3RBPILBA NTPUONKIUTENHN OUCHKH W MPELEHKH 38 HENHTE HA CHETOBONHOTO OTHUTAHE
H DNOBECTHBAHE, KOUTO MOTAT A2 CE Pa3NNUaBaT oT PAKTHUECKHTE PE3YNTATH,

3HAUHMHTE CHETOROAHH HPHGHH3HT€HHH OUEHKH, NIPH KOWTO MMa 3HaYHTENICH DHCK OT Noche/Balla
ChUIECTBEHA KOPEKUHWA Ha DanaHcoBxTe CTOHHOCTM Ha aKTHBHTE U TACUBUTE npes cnegpattara
(1)m|choaa roavHa, ca OnMcaHn no-aony.
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NPUJIOKERNS KM ®UHAHCOBUS OTUET (ITPOALJLKEHHE)
31 AEKEMBPH 2010 1.

FHRAYNIMU CHETOBOHH ﬂp"ﬁ.ﬂIBHTQHHH GUHEeHKN N NPeUeHK (nponbnmelme)

(a) MMOTH, MAIMHEN M CHOPBIKEHHA

Purosoactaora na JQpy:KeCTBOTO ONPENEIA CHAKBAHWA MOJIE3CH KHBOT H PA3X0OAW 32 aMOPTH3alUN,
CHLP3ANN € NPHTEXABANWTE WMOTH, Mawdn H  cvopbaenns  (Hpunoxenue 5). Tazn
npnbAu3MTENRA OLEHKA ce 0a3UPa Ha NPOEKUHA HA KUZHEHNS UMKLI Ba akThedre. Th sowe aa ce
APOMEHHM B 3HAYMTENHA CTEHEH B PE3yNTaT HA NPOMEHK HA NalapHata cpea. PuroBOACTBO wie
YBETUYH Pa3N0aa 33 aMOPTH3AUMATA, KBASTO NOMEIHHA KHUBOT € NO-MaTbKk OT NPEABAPHTENHO
onpeaeneus, WiM LIE W3NHWE uad obe3neHH TEXHOAOIMYHO OCTapend NN HeCTPATerHYeCKH
AKTHBH, KOHTO ca GUJTH H30CTABEHA WY NPOAAARAN/ IUKBUANDAHH. [IPOMEHUTE HA NOREITHA AWNBOT
HA AKTHRHTE, KOUTO MOTaT 42 Ohjar HANpaBeHu, MOTAT Aa AC0BCAAT A0 ChUIECTBEHA KOPEKUNs v
Danancosarta WM CTOHHOCT.

() Jawbuy supxy JoX0Aa

JipykecTsoTo ¢ Aanbues cyGeKT, Nonaial] noj WOPUCAMKLMATA HA JAHBRHATA AAMHHHCTPALMA.
3uaunTenna npeuenxa ¢ HeoOXOAWMO A2 OLAe HanpaseHa 3a ONPEACHAHETO Ha JaHbLUHATA
[IPOBU3KA. pr)KCCTBOTO PHU3Ha84a NacHaH 3a O4aKBAHY JaHBYHH FALLIGKCHUA Ha 0d3a Ha npeucHKa
Ha PLKOBOACTBOTG. KOrato okonuaTelHWs NaHbHeH pPelyNTaT € pasfd4eH OT NbpBOHAYANHO
OTHETCHHTE CYMH, TE3W DAINTHKY WE UMAT BIHAHUC BhpXY KparTkeCpovHus NanbK W NPOBHINUTE 3a
BPEMEHHN AHBUHH PA3NIMKK B (IEPHOAA HA AAHBUHHTE PEBH3UN.

(8) OBe3ueHKH Ha B3eMaHNs

[Ipu u3BbpuiBate Ha 06e3UeHKH Ha B3EMaHHATA PLKOBOACTBOTO Ha [IpyeCTROTO OLeHABA patmepa
U nepuoaa Ha ouaksavuTe Obielly NAPHYUHK IOTOUM CBLP3AHK ¢ BICMAHHATA B3 OCHOBA HA CBOS
ONMT 33 CXQJHY NO XapaKTep B3EMaHU, KATO B3EMR MO/ BHHMAHHE M TEKYWUTE O0CTOATRICTEA 33
p3eManugTa, npernekigadn 32 obesuenxa. Cymarta Ha 00e3ueHKATA W CLOTBETHUTC B3EMAHMA €4
npeacrasens 8 [lpwnoxenue 9. TlpepasrnexkaaweTo wa obe3uenxara Ha B3EMaHMATa 1pes
caeppaiata (PMHAHCOBA TOMMMA MOXE ga AOBEAS AO ChILECTBEHA Kopekius Ha Oanancosata
CTOMHOCT HA BICMAHKATA,

(r} Baugsue Ha npONLKABALLATA CBETOBHA QUHAHCOBA B HKOROMHYECKA KpH3a

CnoBanHara (PUHAHCOBA KpW3a KMMa CHUIECTBEHO BIIMAHME BLDXY WKOHOMMKATA Ha CTpaHdTa,
KaTo PUHAHCORATA CHUTYaUKUA B HBArapCKMs HUHAHCOB Y PEANeH CEKTOP C€ BAOUIM 3HAYHTEAHO
ot cpesata #a 2008 r. Hpes 2010 r, HAKOK CEKTOPU HA MKOHOMMKATa H3 btarapua zanodnaxa
5aBHO A2 C€ BL3CTAHOBABAT OT PRUECHUNTA W T OTYETE PACTEK COPIMO NPENXOAHATA rO[KHA.
ToBa BLICTAHOBARAHE HA UKOHOMUKATA € ChITBTCTBAHO C YBEJWYABAHE Ha W3HOCA M NOBULICHA
HOPMa Ha CRECTHBAHE HA AOMAKMHCTBATA. DbACUIOTO MKOMOMMHUECKO Pa3BHTHC Ha bbarapus
JABUCH  JHAYHTEAHO OT HKOHOMMUECKHTE, (UMAICOBM M MOHETADHM MEDKH. KOMTO
MPaBUTeICTBOTO NPESANPHEMA, KAKTO N OT NaHbUHMTE, PETYNATOPHH M IOIMTHUECKY TIPOMEHH.
PLKOBOJCTBOTO HE € B ChCTOSHUE 2 NPEABUAY BCHYKH TPOMEHH, KOUTO OUXa uMany BIMsHUE
BLPXY CEKTOPA W NO-IUMPOKO BBPXY HKOHOMHKATA, ¥ KOUTO ONXA nManu eekT BLpXy
ObaCiOTO PUHAHCOBO ChCTORHHE Ha JIpY:KECTBOTO.
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NPUJIOAKEHNA KEM OUHAHCOBUSA OTUET (1IPO,ITBJIKEHHE)
31 JEKEMBPH 2010 r.

3BasuMIr CHeTOBOHY PUOTHINTEIHK OLEHKH W IPELeNKH (I POAbIKeNie)

(r} Bnusire Ha npoabIKaBalATa CBETOBHA (JHHAHCOBA H HKOHOMUHYECKA KpU3a (NpodbiKeHue)

buarapckata MKOHOMMKATA € CHLILD Taka NOJ NPAKOTO BL3CHCTBME HA KOonebaHUATa Ha
MEACYHAPOAHATA KOHIOHKTYPa. PLKOBOJICTBOTO HE € B ChCTOSAHME JIA NPELEHH fILIHOLEHHO
NMOCHEICTBHATA BEPXY (PMHAHCOBOTO CBCTOAHME HA JIPYIKECTBOTO OT EBEHTYANHA nocheasauia
NpoMsiHA HA HKOHOMMYECKATA CPE/’, B KOATO APYiKeCTBOTO paboTH. PHKOBOACTROTO BApBa, ye
B3€MA BCHUKM MEPKM 332 MOAABMKAHE Ha CTADMNHOCTTA M Pa3BUTHETO HA OW3Heca Ha
ApyKecTBOTO B HacTodIaTa 06CTaHOBKa.

PLKOBOACTBOTG HE € B ChCTOAHWE Jia NPEUeHM HALEHKAHO TNOCHEACTBUSTA BLpxy Obaemata
duHancosaTa no3uuMs Ha pyKecTBOTO OT EBEHTYAIHO ITOCNENBALI0 BIOWABAHE HA cpenara, B
KOATO onepupa JlpyKeCTBOTO, B pe3yNTaT Ha NPOALIKABALIATA KPH3a. PHKOBOACTROTO BApBA,
4e BleMa BCHUKH HEOOXOZHWMHM MEPKH 32 MOAABDIAHE Ha CTAOWIHOCTTA W PasBHUTHC Ha
aeitHocTTa Ha JlpykecTBOTO B HacTosWaTa 0GCTaHOBKA.

Bhusinve Bbpxy INKBUAHOCTTA

I'nobanna (uuancosa Kpn3a MpoALNKABA A2 UMA 3HAUHTCAHO BAMSHME BLPXY JIpyKECTBOTO
npe3 2010 r. FlpoabmkuTenHOCTTa Ha Kpu3aTa, Kakro M 3a0aBeHOTO RB3CTAHOBIBAHE HAa
WHAYCTPHHTE M GAHKOBHA CEKTOP, MOXE Ja LJOBEAAT A0 HAMANCHHE B ONEPATUBHWTE lapHUHHU
I0TOUH, BL3MOMKHOCTTA 34 MOAYYABAHE HAa HOBY 33EMM, YBENUHMEHHE HA pasxonuTe W 3abaBaHe
BLE BPEMETO MM HAMAABAHE HA MNAHUPAHHTE KANWTANOBH MHBECTULHH.

Bansiene BLPXy KIHEHTHTE

Knuenrure na jlpysecTBoTo MOKe 14 OBAAT NOBAMAHK OT MO-HMCKATA NUKBHOHOCT, KOATO OT
CBOA CTpaHa O MOrNa J1a OKaxe BNHAHUE BbPXY TAXHATA cnocO0HOCT Aa M3NAaTAT ABArOBETE
cd. Browenure OnepaTMBHN YCIOBHA 38 KIMEHTUTE MOrAT /Ia MOBAMSST U BbPXY NPOTHOZUTE 33
NAapU4YHUTE NOTOLM HA PLKOBOACTBOTO M OuEHKATa Ha o0e3ueHKaTa Ha (HUHAHCOBHTE M
He(MHAHCOBUTE aKTUBM. [JloKONKOTO noaofHa WHGOPMALMA € Hanu4Ha, PhKOBOACTBOTO ©
OTPa3uN0 AKTYaM3IUpaHUTE [PSUSHKUA 33 ouvakeaduTe OLACIIM NapUYHu NOTOUM B CBOWTE
OleHKK 3a obeslenasade.

Ouenka Ha UIMOTHTE, OTYHTAHM IO CNPABEI/IMBA IIEHA

1a3apsT B CcTpaHaTa 3a MHOIC BUAOBE PA3NHYHY HEABIXHMH MMOTH Detle cepuO3HO NOBAHSH OT
nochenauure ¢LOUTHA HA CBeTOBHWTE ¢udaHcoBM nazapu. B pesyntaT wa Tosa DanaHcomata
cTOMHOCT Ha 3eMUTE W CrpaguTe, OTYMTaHM MO CNpaBeAnvBa leHa B cborpercTeHe ¢ MCC
16”Matwmnnu, chopbxeHus W obopyaeade” e Guaa nperneflana, ¢ UeN Ad € YCTaHOBH [aiu
0Tpa3aBa TNa3apHHTE yC/IOBHA KbM JaTaTa Ha orudTade. [loseue uHgpopmauust e onosecretia B
npHao:xkenue 2.3.
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~MECOKOMBHHAT XACKOBO” A/{

[IPHJIOKEHU S KbM ®PHHAHCOBHS OTYET (HPOJI'I)JI}KEHPIE)
31 JEKEMBPH 2010 r.

{BCHYKHM CYMH Ca TOCOUEHH B XHIISIIH JIEBA, OCBEH AKO HE € [IOCQUEHO ﬂ.pyro)

[/IMOT“, MALHITY U ChODBARENHN

Jema M Mawmnuu Tpancnmopt-  JApyr#  Pasxoun  O6uto
Crpajan - obopyasane nmcpeacrsa AKTHBH 32
iprAoGH
BaHe 12
HMC
Kbm 31 aexemnpu 2008 r,
OT4yeTHa WK NpeoueHeHa 2,977 3.612 368 604 342 7.903
cTofiHOCT
Harpynana amopTrianua (43) {2,301 (293) (356) - (3,493
banancosa croiigoct 2,934 811 75 248 342 4,410
Foguna, IpuKi09HIA Ha
31 pexemepu 2009 r.
banancora cTofiHocT B
HAYAN0TO HA NepHOAa 2,934 811 75 248 342 4,410
Pazxon 3a aMopTH3aUMA (51) (177) (26) (28) (282)
banaucena eroiinoct B
Kum 31 nexemepu 2009 1.
OTtueTHa WK NpeoLUEHeHa
CTORHOCT 2,977 3,612 368 604 342 7,903
Hartpynana amopruzauus 94) (2,978) 319 (384) - 3.77%
Banancosa croiinocr 2,883 634 49 220 342 4,128
IN'oauna, NpHKIOYHIA HA
31 pexemspu 2010 1,
banancogra cToliHOCT B
HAYANOTO HA Neprona 2,883 634 49 220 342 4,128
Pa3sxon 3a amoprusauus (51 (246) (235) 28y - {350)
Banaucosa croiitiocT B
Kpast Ha nepHoaa 2,832 388 24 192 342 3,778
Ktm 31 pexemspu 2010 1,
CTyeTHa WAk npeolleHeHa
cToiHOCT 2,977 3,612 368 604 342 7.903
Hartpynasa amopruzauyus {145) (3,224) (344) (412) ) - (4,125)
Bajaicosa cToitnocT 2,832 388 24 192 342 3,778
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»MECOKOMBHHAT XACKOBO” AJ1

HPHJIOXKEHHS KbM PHHAHCOBHS OTUYET (MPOABJIKEHHE)

31 AEKEMBPH 2010 r.

(BCHYKM CYMH Ca IOCOYEHM B XIJTALH JIeBA, OCBEH aKO HE € OCOYEHO 1pYro)

HMOTH, MAWWHHH A CLODBLKENHA (HpoabKenne)

banancona croiinocr

AKO 3eMHTE 1 CrpdanTe Ce BOAEXA MO HCTOPHYECKA UEHA, TEXHHTE CTOHHOCTH mAaxa aa 0baaT !

OT4yeTHa cTOHHOCT
HatrpynaHa amMopTuzanms

banancopa ¢rofiocT
HemaTepsainy aKTHBH
Kom 1 sauyapn

OTtyerHa cTofiHoCT
Harpynana amopTH3auus

Baaaucosa croiinoct

JBH:KeHHE NpeEs TOAHHATA
Banancosa cTOHHOCT B HAY4ANOTO Ha
meproaa

Pa3xon 3a amopTizauus

banancora crofiHocT
Kum 31 nekemspH
OT4cTHA CTOHHOCT

Harpynana amopTusauns

banancosa croiinoct

MaTepuanuu 3anacu

Martepiann

31/12/2010 r. 31/12/2009 .
3,233 3,233

(493) (444)

2,740 2,789

2010 1. 2009 r.

8 8

(5) (>

3 3

3 3

(1) -

2 3

8 8

(6) )

2 3

311272010 r. 31/12/2009 r.
93 93

93 93







8.1

8.2

wMECOKOMBUHAT XACKOBO” AQ]

HPHJIONKEHUS KbM GPUHAHCOBHS OTYET (ITPOIBJIXKEHHE)
31 AEKEMBPH 2010 r,

(BCHYKM CYMK €A NOCOYEHH B XHITAAH NIEBA, OCBEH aKO HE € NOCOYEHD apyro)
@uianceBA HHCTPYMEHTH N0 KATETOPHH

CueToBOAHNTE NOTMTHKHK 34 (l)HI'iaHCOBl/I WHCTPYMCHTH Ca NPHIOKHMY 33 HBGpOCIlHTQ No-a00ay
CAWHULINL

3aemu 1 BleManus — aKTHBH cnoped Sananca 31/12/2010 v, 31/12/2009 1.
Baemanus ot cebp3anu simua ([punoxenne 9) ' 74 63
Tuprorckn Biemauus (Tlpunoxkenue 9) 18 12
Mapuunu cpeactsa v expusasentu (Mpunoxenue 10) o 1

93 80

3aeMu H THProBCKH 3aXBKCHNS - IACHBH copen Oananca  31/12/2010 v, 31/12/2009 r.

3anbmkeHus KuM CBbp3any nvua ([punomkenune 14) 3,137 3,146
Tuprosecku u apyru 3aawbakenns (Hpunoxenve 14) 11 27
3,148 3,173

KpeauTno kauecrso na pHHANCOBNTE AKTHEH

KpeautHoTo KauecTBO Ha (MHAHCOBHTE aKTMBH, KOWTO HE Ca HHTO [POCPOHEHM, HUTO
ofiesueHeHH, MOKe fa Ohle OleHEHO KAKTO clielBa:

KpeautHoTO KauecTBO Ha (PMHAHCOBUTE AKTHBM, KOMTO HE €2 HHMTO IPOCPOUEHH. HHUTO
obe3ueHeHy, MOKe na OBAe OUEHEHO 4pes CNpaBKa C BHHIUHM KPEAWTHH peHTHHIM (aKo e
BB3MOMKHO) MIIH 4PE3 HCTOPUMECKA HHPOPMALIMS 32 HHBA Ha [IPOCPOUHS OT TO3M BUL:

31/12/2010 v, 31/12/2009 r.
Ilapuynn cpencrea B GankH H GAHKOBH 1en03HTH
(ITpunoxenne 10)
baHKK ¢ BUCOK KPEeAUTEH PeHTUHT I 4

HuTo eaun oT HABAHO peoBHUTE QUHAHCOBY AKTHBU HE ¢ G NPenoroBopen npe3 NocneaHaTa
roavHa.
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HMECOKOMBHHAT XACKOBO” A

HPUJIOKEHNUS KbM OMHAHCOBUSI OTUET (DPOIBIKEHHE)
31 AEKEMBPH 2010 r,

(BCHUKH CYMH €A TIOCOUYEHH B XHJISAM JIEBA, OCBCH KO HE € NIGCOUEHO APYro)

TBProsekis i APYTH BIeManHs 31/12/2010 v, 3171272009 r.

Baemanus no npoaaxkou i8

Bremanus or cebpaann nuua {{punoxenne 22) 74 63
92 75

Cnpaee[MBMTE CTOHHOCTH HA TEKYLINTE BIEMAHLIS W 3a0BLIKEHHA He €& OTNM4YABAT OT ChOTBETHHTE
HM DATAHCOBH CTOHHOCTH,

Kem 31 mexemepu 2010 r. Toprosexi Bzemanus B pasmep Ha 1l Xun. nB. ca NPOCPOUEHH, HO
tHeobezuenern (2009 r.: 12 xun.ng.).

Bb3pacTOBHAT CTPYKTYPA HA TE3H BIEMAHHSA € CASAHUAT:
31/12/2010 v, 31/12/72009 r.

Biemanus, npocpoueHn Han 1 roauua 11 12

11 12

I—IDOMEH WTC B IPOBH3HHTE 34 obe3leHKa Ha TbProBCKH B3€MaHHA Ha ﬂpy}I(CCTBOTO Ca KaKTo CicaBa.

31/12/2010r. 31/12/2009r.

KoM 1 snyapu
Hauucneu pasxon 3a obesuerka - -
BaeManus, oTAUCAHM NIPE3 rOANHATA KaTO HecbOHpaeMH - {4

; 4

Kem 31 pexemspu -

MaKcuManHaTa eKCno3nLIvA Ha KpEeNHTEH PMCK KBM OTHUETHATA Jarta © fanaHcoBaTa CTORHOCT Ha
BCECKY Knac B3E€MaHHA, OTIKCARH 1O — I'Ope. prH{BCTBOTO HsaMa obe3neucHus 3a B3eMaHuATa CHl.

31/12/2010r.  31/1272009T.
IMaprunu cpeacTBa H eKBHBANCHTH

TTapn4Hu cpeaCcTBa B Kaca -
[TapuyHu cpenacTsa B BAHKOBH CMETKH l 4







+SMECOKOMBUHAT XACKOBO™” AL

IPUJIOKEHMA KBM ®UHAHCOBUS OTUET (NPOABLJDKEHUE)
31 JEKEMBPH 2010 r.

"\BCH‘-IKH CYMH Ca NOCOHEHU B XHNAAN NeRa, OCRBEH AKO He € NOCOYEHO ﬂpyFO)

| 11 Axunonepen KanuTan

| Bpoii akunun O0wa cyma

| (xnnsagn) XHJL JIeRA
Knn 31 nexemsapn 2008 167 334
K 31 aexemspn 2009 167 334
Ktnm 31 nexkemepu 2010 167 334

Homunanuara crofinoct Ha akuunare ¢ 2.00 nesa va axuus (2009 r.: 2 nesa nesa Ha akuua). Knum
31 mexemapu 2010 r. BCHYKYM axuHy €a HADBAHO M3NAaTenn. BCHUKH aXuMu ca oOHKHOBEHH aKiuy
¥ 14BaT PABHH [pABa HA AKUMOHEPHTE.

AKNLHOHEDH Bpoii axuun Obuta cyma Jdannp %
.41 51 ) (3%

Kb 31.12.2009 r. .

EBopnenae Hukonos 38,818 77,636 23.24

bouu xonanur A 128,182 256,364 76.76
167,000 334,000 100

Kom 31.12.2010 1.

Bopucaas Hukonos 38,818 77,636 23.24

Bouv xonauur A 128,182 256,364 76.76
167,000 334,000 100

12 Ilpeouenn'itu U GpYrd peiepsH

3AKOHOBUTE PEIEPBH HPEHCTABAABAT PEIEPBH, HIHCKBAHM OT MECTHOTO 3aKOHOMATEACTBO, KOWTO HE
NoANExarT na pasnpenefenye noa popmarta Ha AMBUAEHTH. JpyruTe pesepsu ca Popmupann Ha 6aza
Ha JPYrH HOPMAaTUBHHM W3HCKBAHMS Y OT pasfipefelleHueTo Ha nevanbara no pewedne na O6woro
ceOpanue Ha akudoHepure. IlpeoueHbyHnsaT peleps, QOpMHPaH OT NPEOUESHKA HA TPYNa 38MH U
Crpam, € HaManeH C OTCPOuCHMA AAHLK N0 TPHIOKHMATA NTaHBLYHA CTABKA, ¢ HAUKCIEHWTE
aMOPTH3ALMH BbPXY MPEOLEHKATA HA CIPAAKWTE U NPCOUCHBLUHUSA PE3ePB BLPXY 3eMaTa ot 2007T.

He pasupenenexara me4anba, o€k Ha Paslipeile/cHHE Bbh3 OCHOBA YCTaBa Ha JlpyxecTsoTo 1
ChMACHO ACHCTBALIOTO 3aK0HOAATENCTBO.

IlpeouenbunnTe W APYFH PE3EPBH Ca KAKTO CNeiBa:







12

13

SMECOKOMBUHAT XACKOBO” AJ
HNPUJIOKEHHS KBM PUHAHCOBHSA OTUYET (PO bJIXEHHE)
31 AEKEMBPH 2010 1,

(BCHUKKM CYMH €& TOCOUCHH B XMIIAAN NIeBA, OCBEH AKO HE ¢ MOCOHEHO APYro)
[Ipeonerwyuiin u APYrn pe3epsl (NPoIbIKEHNE)

3axontosu Hpeouenvuen Jlpyrn  Hepasnpe-  Obwo

pezepsy peszepB  pelepBH AejieHa

neyaata
Caspto Kbsm 1 siyapn 2009 r, 11 87 268 606 972
[TpexsbpasHE HA AMOpPTH3ALNA - (2) - 2 -
JaryBa 3a roanuara - - - (256)  (256)
Pasnpenenenne na newandara 65 - - _(65) -
Canno kbm 31 gekemupu 2009 r, 76 85 268 . 287 716
Canpo Koy 1 suyapn 2010 r. 76 85 268 287 716
[Ipexpbpnare Ha aMOpTH3ALLHS - ?) - 2 -
3aryGa 3a roautara ~ - - (293) (293
PaznpeneneHue na neqanba - - 287 (287) -
Cango kum 31 gexemspu 2010 r, 76 83 555 (291) 423

Orepoueun pantun
OTCpOL{EHHTE AaHBbUH C& HIHHCICHH 4pE3 npnnaraﬂe Ha NacuepHUA MerTpAa 3a BPEMEHHHUTE DA3NHKH,
KaTO € H3NON3BaHA NaHbuHa cTaBka 0T 10% (2009 r.: 10%), npunokuma B rOAMHATA, KOTATO C& OYaKBa

00paTHO NPOABAEHHE HA BPEMEHHUTE PA3MHKH,

OTCPO"IEHHTE‘ AaHLUH C8 KOMIOCHCUPAT, KOraTo ChilECTBYBA WOPHMANYMCCKO NPAaBO 38 KOMNEHCHPAHE UM
H KOTATO OTCPOYMCHHTE AAHBUK C2 OTHACAT 34 €4Ha M Cblila JaHbYHa AAMUHHUCTpaLUA.

npOMﬂHaTa Ha OTCPOYEHUTE Nad'bUM 38 FOAHHATA € KAKTO ClienBa.

2010 r.  2009r.

OTrcpoueH AaNBYCH AKTHB B HAYANOTO HA FOMHATA 63 49
Tpuxon 8 neyandara unu 3arybara (Ipun. 19) 21 14
OrcpoyeH RaHbyeH aKTHB B Kpas Ha FOAMHATA 34 63

OTCPO‘-ICHHTE AavBilH CC KOMOCHCHPAT, KOTATO ChUIECTBYBA IOPHAHMCCKO TPABO 33 KOMICHCUPANC Ha
TeKYWH OaHBYHH AKTHBKM Cpelly TeKYIUWTe AaHbYHH Macded o KOrare QrepoHeHMTE JaHbuhl ce
OTHACAT 33 €3Ha H ChLlUA RAHBYHA aAMUHUCTpAUUS.

JIBHAKEHHRTO HA OTCPOYEHHTE JaHbuu (MPEAH KOMIICHCHPAHETO HA CYMMTE B CLOTBETHATA JaHbuHa
I0PHCAMKUNA) Npe3 IepHOAa € KAKTO cnega;
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~MECOKOMBHHAT XACKOBO” A}

NPHIIOKEHUA KBM @HHAHCOBHSI OTYET (NPOABJIKEHAE)

31 AEKEMBPH 2610 r.

(BCHUKM CYMU CA [1I0COMEHH B XHSLK N1EBA, OCBEH aKO HE ¢ NOCOUYEHO APYIo)

Orepoueni AabUy (OPOLBIKCHIE)

OTCI)O‘le HH JAHLYHH AKTHBY:

Konm 31 gexemspu 2008 .
[Tpuxog/(pazxon) 8 nevandara uiw 3arybara
Kby 31 nekemspu 2009 r.
[pnxoa/(paszxon) B nevanbara unv saryBara

Kom 31 nexemepn 2010 r.

Obesuenca ua Mmoru, Benuxo
B3eMANKSITA MAILHAM K
CHOpPBIREH KA
1 48 49
) 15 14
- 63 63
- 21 21
- 84 84

Pazmeph'r Ha 3ary6me, 33 KOMTO HE € IPY3HAT OTCPOUCeH NaHbYeH AKTHB | CpOKOBéTe 34 TIXHOTO

YCBOABAHE CA KaKTO CneaBa:

2013
2014 r.
2015 .

31/12/2010 r. 31/12/2009 ¢

263 263
125 125

36 -
424 388
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~MECOKOMBHHAT XACKOBO” AL}

HMPRJIOKEHHUSI KbM PHHAHCOBYS] OTUET (TPOALJIKEHHE)

31 JAEKEMBPH 2010 1.

{BCHUKH C¥MH Ca NOCOYELHH B XHISAH JIEBa, OCBEH AK0 HE € NOCOUYEHO IlpyFO)

TBPFOBCKH U APYIA 33 0GJORCHEA

330LaKeHA KbM JIOCTABY LK

HaHnbanu 3aabmkeHHs

Kparkocpoutu 3a0bameHus KbM epeodana
3aunmKeHns KbM cBEp3and nuua (Mpunowxenne 21)

KM TERYLKTE 233ABMKECHHUA KM NNEPCOHANA Ca BKIHOYSHK:

3aabAReNHd 33 3401aTh
3aabnXKeHHs 3a COLMANHN OCUTYPOBKY
33 0bNKEHNA 32 KOMIGHCUPYEMH OTITYCKH

TQK}/UJ.H ANBIKEHHA KbM TEPCOHANA

Hpuxoan ot nponaxtn

TTpuxoik OT HaeMu

Jpyru npuxoan

[pUXoau OT OTNHCARH 3aABAKEHHA

Pa3xoan 00 HKOHOMHYECKH eJIeMeHTH

Pazxoam 32 0X00H HA HEPCOHATA

Pasxoau 3a 3annati KbM nepcoHan

Pazxonu 33 HeU3ON3BAH NIATEH OTNYCK, B T.Y. COUMATHO
OCHYYpABAHE

Paixoak 3a COLMANHO OCUTYPABAHE

31/12/2010 r.

31/122009 r,

i 27
136 136

9 8
3.137 3,146
3,293 3,317

311272010 r,

31/12/2009 .,

5 5
2 2
2 b
9 8
2010 1. 2009 r.
190 189
190 189
2010 1. 2009 r.
27 5
27 5
2010 1. 2009 r.
(75) (74)
(2) (N
(12) (13)
(89) (88)
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~MECOKOMBHUHAT XACKOBO” AQ

NPAJTOXKEHASA KbM @UHAHCOBHUA OTUET (MPOALTKEHHE)
3t AEKEMBPIT 2010 r.

(BCHUKH CYMH €4 NOCOYEHUM B XHANAK [EBA, OCBEH AK0 HE € TUCOUEHO ApYro)}

dunaicoBy pasxein 2010 r. 2009 r.
Tpyru GUHAKCOBH pa3xXoiu {2) -
2) o
Hpuxoan/(pa3xonu) 3a KOPINCPATHBEN JAHLK 2010 2009 1,
Texyw AansK , - -
Otcpouend Aanbun (Hpunokeune 13) 21 14
21 14

JlanbkuT BupXy revandara ua JpyxecTsoTo ¢e pa3rhuasa OT cymara, KOsTO OW ce monyvuaa npu
npusaraseto Ha eheKTHBHATA JaHDbUHA CTABKA, KAKTO Ce1Ba:

2016 r. 2009 .
3ary6a npean AanbUuo obnarane: (314) (270}
Janbx nauucied npu aanbuna craska 10% (2009: 10%) (30 2N
Henpu3HaTh OTCpOHEHH AaHBYHY AKTHEH 3 13
Pa3sxoin, HENPU3HATH 3 ZAHBUHE UETH 7 -
YIpKxoa 0T KOPIOPATHBEH AaHbK BbPXY 0X0A2 (21) (14)

VYCeoBHN 3aAbKeHHA

ﬂaH'b‘{HHTE cny)1<6n MOTaT 1O BCAKO BPEME [1a NPOBEPAT OTHETHTES H PETHCTPHTE B PAMKHUTE Ha
HeTTe NOCAENOBATENHN MOAMHU, CHMTAHO OT | sHyapy Ha IOJAMHATA, CNENBAlIA roadHaTa, mpes
KOATO e ¢1eA840 fa ¢€ [1AaTH JaHBYHOTO 32TE/HKCHUE, W A HANOXKAT AONBAHNTEIHY NaHbUHA
JANLMKEHNA MAK 106K, Ha puKoROACTBOTO Ha Jpy)iKeCTBOTO HE €A M3BECTHH 0OCTOATENCTBA,
KoMTo BUXa MOrNY fa AOBEAT 10 Bb3HHKBAHE HA CHLUECTBEHN 3aIbIDKEHUA B TA3H 00N1aCT.

CRefdKH CLC CBBLP3AHH JIHUA

Komnakuara-maiika na Hpyxectsoro ¢ Bouu xonaunr” AJL I'pynara na ,bonu xonamnr™ AJl n
HEroBuTE ILUICPHM JApykecTBa ce Koutpoiupa o r- bopucnas Hukoaos, rpaxaanus Ha
PenyGnuka Buarapus. Jpywecrsara or ['pynata, cnomMenard no-aody, ¢a NbLSPHH IPYIKCCTRA Ha
bonn Xongusar” Al
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wMECOKOMBHUHAT XACKOBO” Al

IPAVIOKEHMS KbM OUHAHCOBUS OTHET (MPOAL.TXKEHIE)
31 AEKEMBPH 2010 r.

(BCUYKHM CYMI A MOCOYEHH B XHISAAW AEBE, OCBEH 2KO HE € NOCOYEHD APYTO)
Cpenku cbe CBLP3aHM ANNA (APOAbIKEHHE)

CaenkHTe Cbe CBDLP3aHH JHUa Ca KaKTO Ciaensa:

a) Hpoiasbu Ha CTORY 1 yeayrn 2010 r. 2009 r.

Hpyxkecrsa or ['pynara, KOSTPOAMpade 07 KOMOAHHATA Malxa

- Tlpopaxfa na yenyry 115 V1S
115 115

D) IMoKYNKH 1A CTOKMW U YCAYIH 2010 1. 2009 r.

[Tokynka Ha CTOKH OT ApyxecTBa oT ['pynarta, KOHTponupanu oT t ]
KoMNauuaTa Majlika

Hokynka na yenyrs oT Komnanus-manxa 3 (2
4 13
B) BLauarpasmaeHue Ha KNOHOBHS YIPAB/ACHCKH MEPCOHAn
2010 r. 2009 r,
3anmary 1 ApyYry KPaTKOCPOHHY BL3HArPaKICHUS (B TOBA UNCIO
BHOCKH 34 COLUHAJIHO H 34ADAaBHO OCHF}’pHBaHE) 7 29
17 29

r) Biemanusi 4 3abJKEHNN OT NOKYNKH H NPOAaK0H HA CTOKH H YCayru
31.12.2010r. 31.12.2009r.
Bzemanunsa o7 cBLP3aHH AHUA:

Jpyru apysectea oT 'pynara, KOHTPONMPAHW OT KOMITAH HATA
Maiika 74 63

3abIKeHNA KbM CELP3AHN nHua:
31.12.2010 v, 31.32.2009 1.

Komnanusa-maiika i 2

pyrit Apyscectsa oT [ pynaTa, KOHTPOAHPAHH OT KOMIaH KT

Malika 3,136 3,144
3,137 3,146

a) Mpennpustnero maika |, Boun Xonamur™ AJl e npenocrasnno Ha JIpykecrsoro inemo 3a
noakpena ot 1 mapt 2011 1., ¢ KoeTo NOTRLPAcAaBa GUHAHCOBATE CH NOAKPENE KbM
JpyxecTeo10.







PRICEWATERHOUSE(COPERS

PricewaterhouseCoapers Andit

9-11 Maria Louisa Blvd.

1009 Sofia

Bulgaria

Telephone +359 (2) 93 55 200

Facsimile +359 (2) 93 55 266
JAOKIAJL HA HEZABUCHUMMUS OJUTOP

A0 AKHUOHEPHATE HA ,MECOKOMBHHAT XACKOBO” AJ/{
Hoknaa Bbpxy GHUHAHCOBHSA OTHET

Hue u3BbpIHXME OJMT HA NPHIOKEHHA GHUHAHCOB OTHET Ha ,,Mecokombunar Xackoso™ AJ]
(-HpyxectBoTo”), BrItOuBaLL cHeTOROAeH (ataHe KuM 31 nexemapu 2010 rofuna, otyer 3a
BCEOOXBATHHUA [JOXOJ, OTYET 32 MPOMEHUTE B COOCTBEHHA KAUHTAN H OTHET 34 NaAPUMHHTE HOTOLH 32
FO/IMHATA, 3a8BPIIBAILEA HA TA3W aTa, KAKTO # 0006MEHOTO ONOBECTABAHE HA CHIIECTBEHUTE CYETOBOIHH
(IOIMTUKE H APYTHTE NOSCHUTETHH IPHAOKEHHSE.

Omzo8opHOCIN HA PLROBOOCMBOMO 30 (HUHAHCOBUL OMyem

P1KOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO H JOCTOBEPHOTO MPECTABAHE HA TO3W PHHAHCOR
OTY€ET, B ChOTBETCTBHE ¢ MeXAyHapogHuTe CTaHAapTH 38 GUHAHCOBO OTYMTAHE, TIPUETH B
Epponefickus 103, U 32 TaKaa CHCTEMA 3a BBTPELIEH KOHTPOJ, KAKBATO PHKOBOACTBOTO
OlIpe/esTH KaTo HEOOX0IMMa 33 H3TOTBAHETO Ha GHUHAHCOB OTUET, KOMTO Ja HE ChABPKA
CBHINECTBEHH OTKAOHCHH, HE3aBHCHMO AU Te ¢ ABIDKAT HA M3MAMa KT TPEINKa.

Omeosoprocm na odumopa

Hawata oTrOBOPHOCT ce CBe}/Ia 10 H3Pa3ABaHE Ha OAUTOPCKO MHEHUE BEPXY TO3M (PHHAHCOR OTUET,
OCHOB2BAILO CE Ha H3BbPUICHHS OT Hac oaMT. HaumsT ogut Ge MpoBeJJeH B CHLOTBETCTBHE ¢
NpO(eCHoHaNHITE W3UCKBAHMA Ha MeXTYHAPOJHUTE OfHTOPCKH CTAHAAPTH. TE3H cTaNgapTH Hanarat
cra3paHe Ha ETHYHMTE H3HCKBAHMA, KAKTO M ORHUTHT Aa OBbA¢ MIaHHPAH H MPOBEAEH Taka, Y€ HME 4 ce
y0eanM B pazyMHa CTENEH Ha CHIYPHOCT AOKONKO (PHHARHCOBHST OTYET HE CHbPXKA ChUIECTBEHH
HETOYHOCTH, OTKIIOHEHMA H HECEOTBETCTBMA.

OauTBT BUTIOYBA U3MBJIHEHHETO HA MPOLEAYPH C LEN NOMyYaBaHe Ha OJMTOPCKH J0KA3ATENCTRA OTHOCHO
CYMUTE Y OMOBECTABAHUATA, NIPECTABEHH BLB PUHAHCOBHA OTUeT. M3Opauuite npouenypy 3asucsT ot
NpeucHKaTa Ha OMTOPa, BKIIOYHTENIHO OIEHKATA HA PUCKOBETE OT ChILECTBEHHM HETOMHOCTH, OTKJIOHEHHA
W HECHOTBETCTBUS. BbB (PMHAHCOBHS OTYET, HE3ABMCHMO JAMH TE €& AB/DKAT HA U3MAMA UNH Ha rpeLKa.
lpu H3BBPIURAHETO HA TE3M OLEHKK HA PHCKA OAMTOPBT BieMa N0/l BHUMAHUE CHCTEMATA 33 BbTPEilleH
KOHTPOII, CBBP3aHa ¢ U3rOTBAHETO M JOCTOBEPHOTO MPEACTABSHE HA (DHHAHCOBHA OTUET OT CTPaKa Ha
NpPEINPUATHETO, 3a 3 PaspaboTH OAUTOPCKH TIPOLELYPH, KOHTO €4 MOAXOAAILH (IPH T3 06CTORTENCTBS,
HO HE ¢ U H3PA3ABAHE HA MHEHHME OTHOCHO €(IEKTHBHOCTTA HAa CHCTEMATA 34 BBIPELUEH KOHTPOI Ha
NPEAMPUATHETO.
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OIUTET CBING TAKA BKIKIYBA OHLCHKa Ha YMECTHOCTTA Ha HpHaraHuTe CYSTOBOIHY OONUTHKY H
pas’yMHOCTTA Ha HpHGJ’]l/BHTeHHHTe CUETOBOAHH OUCHKH, HATIPABEHH OT PBKOBOACTBOTO, KAKTO U OLICHKA
Ha HANOCTHOTO IMpEACTaBAHS Ha CbI/lHaHCOBIrlﬂ OTUYET.

Cuurame, ye H3BBPIMEHHAT OT HAC OAHMT MIPECAGCTARS AOCTATHYHA M NOAXCAAIA Dasa 3a H3pa3eHOTO OT
Hac OJUTOPCKO MHECHHE.

Muenue

o Hate MHeHHe, GHHAHCOBHAT OTUYET MPEACTABS JOCTOBEPHO BhB BCHYKH CHIIECTBEHU ACIIEKTH
(hMEAHCOBOTO ChCTOMHKE Ha ,,MecokomOunar Xackopo” AJ] kem 31 dexemepu 2010 r., xaxTo n
HErOBHTE (PHHAHCOBH PE3yNTATH OT ASHHOCTTA M NAPHYHATE NOTOLH 3 rOAMHATA, 3aBBPIUBAILA TOTARA, B
CROTBETCTBHE ¢ MEXTyHapoIHITE CTAHNAPTH 3a GUHAHCOBO OTYHTAHE, PUeTH B Esponeiickus chios.

Aoknan BBpXyY ApyTH NPABHH H PETyJaTOPHH H3HCKBIHHA

PoKOBOACTBOTO CHILO TAKA HOCH OTrOBOPHOCT 34 W3TOTBSIHETO Ha FOAMLICH NOKNaJ 3a AeHHOCTTa B
CHLOTBCTCTBHE C M3HCKBAHUATA HA 3aK0HA 33 CUETOBOJACTROTO.

3aKOHBT 33 CUETOBOACTBOTO M3HCKBA OT HAC Ja M3Pa3HM MHEHHE OTHOCHO CBOTBETCTBHETO MEKIY
TOMIMLIHUS JOKA/ 32 ASHHOCTTa Ha JIpYKECTROTO M rOJHUIHUSA GHHAHCOR OTHET 38 ChIIHA OTIETEH
nepHOL,

Io Hauie MHEHHE ORMUIHMAT JOKNAJ 32 AeHHOCTTA H3JIOKEH OT CTP. 3 10 CTp. 4 € U3roTBEH B

CHOTBETCTBHE C FIPHIOKEHHA FOJHLIEH (PHHAHCOB OT4eT Ha JlpyxecTBoTo KbM 31 nekemepu 2010 1.
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