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IlpaBen ¢TATYT B pery/JianHs

Opburen EAJl (IpyxecTBote mwm OpGHTEN) e GBLArapcko akmMOHEPHO APYXKECTBO, BIACAHO B perucTbpa Ha
CI'C nox HoMep 14884/1997 r., ¢ anpec ma ynpaenense rp. Codus , 6yn. I'.M.JImMutpos 36. Opburen EAJl e
BNu¢aHo B THProBCKyA perHeTs) HA AreHLEATA o BIMcBanuarTa ¢ EUK 121520795,

0p6HTCJ'I € TCICKOMYHHWKAIlHOHCH ONEPATOP OT HOBO HOKOJEHHE C HALMOHAIHH JHIEH3WH 3a INac u JaHHH,
OCHTYPABAII HHTETPHPAHN TEACKOMYHHKALUUMOHHH PEIISHAA B IANATA CTpana.

Ha 25 axyapn 2011 r. MoGunren EAJ], upes abimepHoOTo cu apyxectso M-Heryspx EAJI, npugobusa 100%
ot aximauTe Ha Crextsp Her AJl, epHonmuen coberrernk Ha MMpomauk EOO, Ipomamk EQOJ] e emaonyaen
cobctBennk Ha Opburen EAJl. Opburen EAJT e nputexasano gge AbmeprH npyxectsa - XWUT.5T EOOJ u
Orbitel UK Ltd.

Ha 2 smyapm 2012 r. [Iponunk EOOJ ce B1uea B Cniextsp Her A/,

Ha 2 smyapn 2012 r. 8 ThproBcKusa pETHCTED € BIMCAHO NpeobpasyBaHe Ha AbIEPHOTO ApyxecTBo XHUT.GIN
EOOJI 4upes Biurade 8 Op6aten EAJ.

Ha 11 maif 2012 r. e npekpaTeHo apepHOTO ApykecTso Orbitel UK Ltd,

PeructpupamuaT kxammTan xkem 31 mexemspu 2013 r. e 12,812,500 1. pasnpeseneH B 78,125 akuuu c
HOMHHAJHA CTOHHOCT Ha BCAKa akix 164 1B,

Jlpy’keCTBOTO Ipe/Tara RHTETPHPAHH KOMYHHMKAIIHOHHH PeIISHHS 38 Tene(OHMs, BUCOKOCKOPOCTEH HrrepreT
¥ BHpTyanau 9acTHH Mpexu (VPN) B Hap 35 rpana B cTpanara, kKakTo H IhieH Habop OT ycIyrd ¢ Zo6aBeHa
CTOMHOCT — XOCTHHr Ha CaliTOBe, PETHCTpalMs Ha MNOMEHHH, KOPNOpAaTMBHA CIEKIPOHHA [OMA K
npodieCHOHATHYN KOHCY/ITAHH.

OpbuTen NpHATEXaBa:

Paspemenne Ne 01249/18.09.2008 r.32 momssake Ha HHIMBRIYANHO ONpEAENER OTPRHAYEH PECYPC
PanMoIECTOTEH CIEKTEP 3a OCBINECTBARAHE HA ENEKTPOHHH ChOOIIICHHA Ype3 eNeKTPOHAA CHOGIIMTENHA MPeXa
OT HENOABAXHATA PATHOCITYkGa OT BHAA "T04Ka KbM ToUKA" (MocTeHO w3MeHeHue 01249-05/29.04.2011 r.)

Paspemenne Ne 01355/05.02.2009 r. 32 non3eane Ha MHIMBHAYAIHO ONpEENeH OTPAHHUEH PECypc — HOMepa,
32 OCBIIECTBABAHE HA OOLIECTBEHM ENEKTPOHHH ChOGIIEHMA dpes ofICcTBeHAa ENEKTPOHHA ChOOIIMTENHA
Mpesa U IpeflocTaBsHe Ha $HKcHpana Tenedorna yemyra (nocnenso msmenenue 01355-09/18.08.2011 r.).

Paspemenne Ne 01356/05.02.2009 r. 3a nomissane Ha HHAMBAIYAIHO ONPEENeH OrPAHYEH PECYPC — HOMEPA, 32
OCBIIECTBARAHE HA OOIMECTBEHH ENEKTPOHHM ChOOIERHA upes 0fLIeCTBEHa eNeKTPOHHA ChOBMHTEHA Mpexa
3a NPEJIOCTABAHE HA yCIyraTa NOCTEN IO ofllecTBena TenedoHHA ycTyra upes yciyrata n3fop Ha omepaTop
{nocnenxo mmederue 01356-02/29.04.2011 r.).

HsmenenmaTa B Perynatopuara pamxa ot 2009 r. va Esponelickus Cbio3 ca HMIUIEMEHTHPAHH B HALMOHATHOTO
3aKOHOLATENICTBO ChC 3aKOH 3a M3MeHeHWe H JombaHeHHe Ha 3EC (O6m. 1B 6p. 105 ot 2011 r., B chma or
29.12.2011 r.).

Ilpes 2013 r. ce BbBeAOXa H3MEHEHHA U JOMBIHECHHA H B NOJ3aKOHOBUTE aKTOBE 1O NpHiaraneTo da 3EC. Ilo-
CBINECTBEHH MPOMEHH B MOA3aKOHOBATA HOPMaTHBHA 6a3a ca, KakTo cIeIBa;

¢ HsmeHeHHe W fombiHeHMe Ha TeXHUWeCKM M3MCKBAHWA 32 palOTd Ha HA3EMHH MpEXH, [O3BONSBAIIN
NPeNOCTaBARE HA €NeKTPOHHHA ChOOIMTENHY yenyry (u3M. | got. [{B. 6p.51 ot 11 I0mm 2013r.).

® HsMeHeHne M JONbIHCHHE HAa TEXHHYCCKM W3MCKBAHHMA 3a paboTa Ha MOGHIHE HA3eMHH MpEXH M
CBOPBKEHHATA, CRBP3aHH ¢ TAX (13M. JIB. 6p.51 ot 11 10mm 2013r.).

KPC npue Pemenue Ne 134 ot 14.02.2013 1. 3a onpezelsiHe Ha pazxoN0OpHEHTHPAHH IIEHNA 34 TeHEpHpaHe Ha
TIOBHKBaHAA OT ONPENENeHO MECTONONIONKEHHE HA ODIECTBEHM TeNe(OHHH MpEXH H 33 TEPMHHUpDaHE Ha
HOBUKBAHKA B ONIPEAENICHO MECTOMONOKEHNE HA HHIMBHIyaH! 061IecTBeHH Teled oM Mpeky B3 OCHOBA Ha
pasxomuTe Ha ejexTMBeH oneparop M H3umcnenu upes BULRIC Momen 3a mepmona cnen 01.07.2013 T. u
Meroaocnorus 3a onpefcisae cTOMHOCTTa HA CPEAHOIIPETErIEHATA eHa Ha KAmuTaa.

KPC npne Pemenye Ne 135 ot 14.02.2013 1. 32 onpeensiHe Ha Pasxo00PUEHTHPAHH LIEBH 38 TEPMHHUpaHE Ha
TIOBMKBAHHA B MOGHJIHY MPEXH Bb3 OCHOBA Ha Pa3XOIHUTe Ha eeKTHBEH ONEpaTop K w3uncieHd dpes BULRIC
Mozen 3a nepuoaa cied 01.07.2013 r. u Metogonorud 3a onpefienaHe crofHOCTTa Ha CpeHONPETEIVIEHATE NEHA
Ha KallHTaNA.
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DOHHAHCOBO CHCTOANHE

IlapraHUTE cpeacTBa H eKBHBaNeHTH KbM 31 mexeMspu 2013 r. phammsar Ha 5,792 XWIA1M fieBa W Ce CHCTOAT
NPEIAMHO OT NapHYHM CPEACTBA 0 PasilTallaTelHH CMETKH. JIpy:XecTBOTO HONOBpKE IMApHIHH CPEACTBA B
JieBa, eBPO M INATCKH JONApH Topaau (axra, Ye KpaTKOCPOUHHTE MY 3aJbIUKCHHS BH3HHKBAT B TE3H BANYTH.
Taka ce ympaBifBa pPHCKBT OT NPOMAHA HA BamyTHHM KypcoBe H C€ MHHHMH3MDPAT CBBP3aHMTE ¢ HETO
MOTEHLHANHH 3ary0u.

KeM 31 nexemepu 2013 r. Jlpy#ecTBOTO HMa B3€MAaHHS [0 OTYCHATH KPATKOCPOMHHM 34€MH KbM CRBD3aHH JIHIA
Ha cToiiHocT 9,604 Xun.B,

HeTnute mapuyHuTe NOTOLH OT onmepaTeBEa AciiHocT 3a 2013 r. ca 3,043 xunne. HeTHAAT maprueH NMOTOK OT
HHBECTHUHOHHA JEHHOCT e 2 Xxun.NB, HeTHUAT MapuueH IOTOK 0T PMHAHCOBA AelHOCT € 28 XiwL.IB.

@uHAHCOBH HHCTPYMEHTH

HepepupaTusanTe draancosu vacTpyMenTd Ha Opbuten EAJ] BxmouBar:

® TBHPrOBCKH U JPYT'H B3¢MaHMA 10,036 xun.ne.;
® [apH H NapH4YHN EKBUEAICHTH 5,792 xun.as.;
® TBPTOBCKH M JPYTH 3a0bDKEHHA 224 XHILIB.

JIpYecTBOTO He pasronara ¢ JepPHBATHBHM (DMHAHCOBH HHCTPYMEHTH M HE € E€MHTHpAIO KOMIOHEHTHH
(MHAHCOBH HHCTPYMEHTH.

B Jlpyxe¢TROTO Ca M3TpajieHH IONKTHKA II0 YIIPABReHHE Ha (PUHAHCOBHS PHCK.

KpeauTHuiaT puck MpOM3THYa OCHOBHO OT B3cMaHMATA OT aboHaTH. PHCKBT € pasmpenencH MexaJTy MHOTO Ha
Opolt KIMEHTH ¢ MaTbK s OT oOIIMA pasMep Ha B3eMaHMsta, HiMa KOHUEHTpaIWMs HA KPeAMTEH PHUCK B
eIMHUYECH KIMEHT. YCTaHOBEHM Ca KDEJUTHH JIAMHTH KaTO GINIMHr CMCTEMATa HpeAnpHeMa aBTOMATHYHH
IeHCTBHA 10 IPEKPATARAHE [IONBBAHETO HA YCIyTaTa 0T abOHATH ¢ HEIBHIICH KPEAHTCH JIAMMT.

Bzemanmsara ce o6e3neHaBaT NEPHOAMYHO B 3aBHCHMOCT OT CPOKa Ha mpocpounero um. IIpes 2013 roamHa ca
oT4eTeHy 3ary0m oT 00e3eHKa Ha B3EMaHUATa OT Npoax0u B pasMep Ha 56 xwi.us. (2012 r.; 96 xwris.).

JIMKBHIHUAT PUCK € PHCKBT, 4 OPYKECTBOTO HAMA Ja ¢ B CBCTOAHHE Ja H3ITBIHH CBOHTE (DMHAHCOBH
3aTBbDKEHIA, KOTaTo Te cTaHaT usuckyemu. Opburen EAJ] npmnara monxon, Ko#To 1a OCHTYpH HeOOXomMBsA
JUKBHACH PECYpC, 3a Ia ¢e TIOCPEINHAT HACTBIMIHNTE 33 b DKSHHA MPH HOPMAJTHY MIIH CTPECOBH YCIIOBHA, be3 aa
Ce pealu3npaT HeIPHEMITMEN 3ary0u K €3 Na ce u3nara Ha PUCK pemyTauuATa Ha JipyxecteoTo. Opburen EAJT
npasH GpUHAHCOBO ITAHHPAHE, ¢ KOETO A4 NOCPENTHE H3MAIAHETO Ha TEKyIOUTe CH 3a1bibkenns, M3rpatenn ca
TIPAKTHKY 38 INIAHAPaHe Ha MApHYHATE ITOTOLH.

Ila3apen puCK € PHCKET, Y€ NPy MPOMARA HA NA3APHATE LISHH, KATO BAyTHA KYPCOBE, IMXBEHH IPONCHTH MM
IHH Ha KANHTATOBH MHCTPYMEHTH, HOXOAbT Ha JIpy:KECTBOTO MM CTOWHOCTTA HA WHBECTHITHTE My IIE GBAAT
sacernati. OpOuren EAJ] e n3noxeH Ha masapeH PHCK, CBBP3AH C IPOMAHA HA BATYTHHTE KyPCOBE U THXBEHHTE
[POLEHTH.

KanuranoBu pecypen

Ipes 2013 r. JpyXecTBOTO HE € IPABKIO HHBECTHIIM.

IIpuxonn

Ipuxoaute 3a 2013 r. ppammarT Ha 5,751 xunagm nesa, xoeto e ¢ 48.76% mox HuBoTO oT 2012 rogHHa.

Tlpes 2013 copsamo 2012 romvra uMa HaMaleHHe Ha NpuxoaMTe OT Tpaduk ¢ 31.90% (anu 772 xmiim.) u
HaMaJICHHE Ha [IPHXOANTE OT HATepHeT ¢ 18.71% (1 467 XWLJE.),

HPHXOIIH OT B3AaHMOCBLP3BAHE

Ipuxondre OT B3AUMOCBLP3BaHE IOKA3BAT HAMATEHHE OT 65.38% (wim 3,425 xmnas.) copame 2012 roapHa B
pe3yINTaT Ha HAMATABAHETO HA e()eKTHBHHUTE EHH B CHOTBETCTBHE C AEHCTBAMTE PeryIali.
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OnepaTnenn Pazxonn
Pasxons 1a B3anMocBLpIBaHE

Pasxomure 3a B3aHMOCBBLp3BaHe HamaABar ¢ 73.53% (wm 4,120 xwnns.) mpes 2013 r. 8 CHOTEETCTBHE ¢
OpHIAraHeTo HA AeHCTBAMTE PETYIAlHH.

Pa3xoan 332 HAETH JHHHH

Pasxonute 3a raeti ymamn pes 2013 1. ca ¢ 14.34% (um 102 X#1.JIB.) 10-BHCOKH OT Té3u npes 2012 r.
Pazxoau 3a ApYru ycayrH

Pa3xonuTe 33 ApYrd yCIyr® HaMamBar ¢ 52.85% (1w 463 xun.ae.) p cpasHenne ¢ 2012 .

OO6musT craj Ha MPUXOJHTE, CHITLTCTRAH CBC CIAJX HA PABXOAMTE 3a AeHHOCTTA Ce ABIDKH HA [IPOABIKABALIHTE
CHHEPrHiHH edexTn B rpynara Ha MoGmnren EAJl B Ha mpolLiecHTe N0 MHTpauyMs ¥ MATErpala Ha aGoHaTm,
[O3BAIM PA3/IMYHATE TENSKOMYHHKANMORHH YCIYId, Npe/UIarali 0T APYKeCTBATA,

Kanuran

KbM 31 nekemepr 2013 1. 1 31 nexemepr 2012 r. OCHOBHHAT KanuTal Ha J{pykecTBOTO € B pasMep Ha 12,813
XHJLJIB, M C€ CBCTOH OT 78,125 akimu ¢ HOMMHANHA CTOHHOCT Ha BeAka akmus 164 NB. Beaka,

MeRumEMBLHET
IIpe3 2013 r. HaMa Ha9WCIEHK PA3XOJH 32 BE3HATPaXKISHIA Ha PBKOBOAHESA iepconan (2012: — XiLuB.).
Ipernen

Y npe3 2013 r. Op6uTen 3amasu no3WuiATa CH HA Ia3apa Ha GU3HEC YCIYrH M IPONBIDKH Ja mpejiara
OCHOBHOTO CH TOpr¢onmo OT ycayru karo IP renepomnma, MrkonoMmunu GH3sec pasrosops, I'apaHTupan
HHTEPHET A0CTHI, Bupryanum gacTau mpexe (VPN), Huterpaums Ha riac W JaHHH H apyrd. Kommammsra
CBILO NPEANIAra H YCIYTH 34 AOMAINHH KIHEHTH KaTo: MKkoHOMHUYHE JoMmamsy pasrosopu u BI” HoMep.

IP renedronns

IP Tene¢oHHa ycmyra NpejCTABNfABA TEXHHIECKO PENICHHE 34 CEbP3BAHE HA CHINECTBYBAllaTa TeiedoHHA
LeHTpana Ha KIHeHTA KbM Mpekara na OpbHTel, ¢ BBIMOMHOCT 32 MPOBCKAANE HA M3XOIANIE U BXONALIA
Tene(OHHN PasTOBOPH — CENHIHH, MEXIYCENHINHY, MEXIyHaDOIHH PasrOBOPH M PA3rOBOPH KbM MOGHIHHTE
MpeXH B briarapus.

KIHEeHTHT MoNy9aBa HOMEPa OT HOMEPAITHOHHKA KanaluTeT Ha OpOHTEN, KATO [IPH XKeJaHHe OT HEroBa CTPaHA
MO’Ke [la 3a1a3H Bede HAMMTHATE CH HOMEPa.

HxonoMuunH Gu3Hec pasroBopn

Ilo cunara Ha noroBop 2a B3anmuO crbp3eane, BABAKOM mpefocraes ,cenekuua” na OpOHTEN, upe3 KoATo
BeudkH abonath Ha BABAKOM or usnara cTpaHa MOTaT 9pe3 eIMHEH KO 32 CCNEKIHA Ja IO3BaT TenedoHHM
yemyru ot Opburen. KoabT 3a cenexmmsa za Op6uren ¢ 01001 u e Gesruraten 3a u3bHpare o1 aboHaTHTE Ha
BHUBAKOM.

HIKOHOMHYHH GHM3HEC PasroBOpH € THPrOBCKOTO MMe Ha ycmyrara ,cenexuus” Ha OpGuren. Tasu yciyra ce
IIpeNocTasd Ha KNMeHTH, aboHaTtn Ha BUBAKOM.

WBP e TeneponHa ycnyra 3a TO-BTMHM DasrOBOPH B CTpaHaTa, TyXGHHA U KbM MOGEUIHHTE OTICPATOPH B
Brirapes. CpefHOTO CIECTABAHE, KOETO KIHEHTATE PEalM3HpAT 3aBHCH OT PaslpPEASICHHETO IO BHACBE Ha
PasTOROPUTE HA KIIHEHTA.

TapaHTHpPaH HHTEPHET JOCTHII

Venyrara npeacTaBisBa CELP3BAHE HAa HANMYAATA NMPH KIKMEHTa KOMIOTHPHA HHPAcTpykTypa ¢ IP 6askpanara
Mpexa Ha OpOHTEN ¢ el NPEAOCTaBAHE HA BHCOKOCKODOCTEH HHTEpPHET [OCTBII ¢ FAPAaHTUPAHA CKODOCT H
BHCOKO HHBO Ha CBIODT.
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BupryanHu 4acTHH MPexu

Bupryanuu gactin mpexu (VPN) Ha OpbrTen ocurypsear Bph3ka MexkIy O(HCHTE Ha KIHEHTa B LANATA
CTpaHa C rapaHTHpaHAa CHIYPHOCT HAa [AHHMTE HA PA3IHYHM HHBA ChOOpasHO noTpeGHocTHTE. Bemuxn
CTyHTEIH HA KOMIAHUATA HMAT OPAK DOCTHI o ofmETe vHbOpMaronny pecyped. VPN 3amurasa Gznec
HH(pOPMaLHATA OT HELIO3BOIEH HOCTBII M CHXPaHABa HeMHATA IIAIOCT.

HKoHOMAYHH AOMALIHH PAIrOBOPH

Ycnyrara IpeicTaBIsABa ITbIHOLCHHA NPEAIUIaTeHA TeNedOHHA ycryra 3a MEXIYHADONHH H MEXTYFpaiCKH
PasroBOPH HA HICKH LIEHH. YCIyrara NO3BOJIABA Ha KIMEHTA 1a OCTaHe a00HAT Ha CerallHuUs CH OTIEpaTop H 1A
3aIa3HM TENSPOHHNA CH HOMEP KaTo HE 3amiamia 3a rpaicko ofakmaHe KbM APYT OLEPATOP H HAMA HadyaiHa
Takca H MeceueH aboHaMEeHT.

BI' Homep

Vncyrata mpeicTaBNgBa nNpeAIUlaTeHa TenedoHHA ycenyra 3a Obarapd 3ai TPaHANA H OANZKHTE WM B
Bearapus. Cpeuty pukcHpanz Mecedna Takca GBIrapiTe 3an rpaHMIA TOTydapaT BXOAAIM OOAXIAHHA OT
Banrapus, a Gbiarapute B Boiarapus roopsT ¢ NPHATENH H POJHHWHM B 4ykOHHA Ha NEHATA Ha rpPajcKd HIH
MEXIYTPAICKH Pairosop.

TexHoJIornu

JIPYKECTBOZO He OCBHIIECTBABA HAYIHO-M3CISAOBATEIICKA H Pa3BoiiHa JeiHOCT.

Xpucto Mackanos

Unen va CnBeTa Ha BUPEKTOPHUTE

\ %
05.03.2014 1. '~}
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AOKJIAI HA HE3ABUCHMUSI OJUTOP

Jo coberennika Ba
Oponren EAJl

Joraan BLPXY (PHHAHCOBHSA 0TYET

Hue nspbpmmxme onur Ha npunoxenusa Quuancor ortuer Ha OpGuren EAJ (“JlpyskectBoro™,
BKJIIOUBAIL OTYET 32 (UHaHCOBOTO cheTosHMe KBM 31 mexemepu 2013 m oTueT za BceoGXBATHHS
AOXOA, OTYET 3a NMPOMEHHTe B CODCTBEHMA KalMTan M OTHET 32 MAPHYHMTE MOTOLM 3a rFOAMHATA,
NpHIUIFOYBAINA Ha Ta3H Jara, KAKTO H 0CODILIEHOTO OMOBECTABAaHE Ha CLUIECTBEHHTE CUETOBOIHH
MOJIMTHKH H APYraTa MOSCHUTENHA HHQopMALus,

Om2080pHOoCcM HG PEKOBOOCIBOMO 3Q RUHAHCOBUA OMYem

OTroBOpHOCTTa 33 H3rOTBAHETO M JOCTOBEPHOTO IIPEACTABAHE HA TO3M (MHHAHCOB OTYET B
CLOTBETCTBHC ¢ MexayHaponHure craHpapTH 3a ¢uHaHcoBo oTumtaHe (MC®O), npuetn or
Eporneiickus cBi03, KakTo M 3a CHMCTEMA 32 BBTDELICH KOHTPOI, KOATO PBKOROICTBOTO CHMTA 32
Heo0X0MMa 332 M3TOTBAHETO HA (PMHAHCOB OTYET, KOWTO A2 HE ChIBPHA CHIIECTBEHH OTKIOHEHMS,
HE328BHCHMO JIAJIM Te C€ AB/DKAT Ha M3Mama MK Ha Ipellka, ce HOCH OT PBKOBOACTBOTO.

Omzosoprocm Ha ooumopa

Hawara OTrOBOPHOCT ce CBEXAa [0 K3pa3ABaHe Ha OJHUTOPCKO MHEHHE BBPXY TO3M (MHAHCOB OTHET,
OCHOBaBaIlO0 Ce HAa W3BbPUICHMs OT Hac oAMT. Hammsar onuT Ge npoBedeH B CHLOTBETCTBHE ¢
npodecHOHATHNTE HIUCKBaHUA Ha MeXIyHAPOIHNTE OIMTOPCKH CTaHAapTH. Te3n CTaHNapTH Hanarar
CIIA3BAHE HA STUMHHUTE H3UCKBAHMS, KaKTO M OJMTHT Ad O6bie NIIaHHpaH M NPOBEIEH TaKa, Y€ HHe Ja ce
yOeIMM B pasyMHA CTENEH HAa CUTYPHOCT JOKONKO (PHHAHCOBMAT OTYET HE CHABPKA ChINECTBEHH
CBIIECTBEHH IPELUIKH.

OauThT BKIIOYBA M3MBIHEHHETO HA TPOLEYPU C LEN [IOJy4aBaHE HA ONMTOPCKH JOKA3ATECTBA
OTHOCHO CYMHTE W OLIOBECTABAHMATA, TIPE/ICTABEHH BbB (DHHAHCOBMs oT4eT. M3bpanwte mpolenypy
3aBHCAT OT MPELEHKATa HAa OJAWTOPa, BKIIFOYMTETHO OLEHKATA Ha PHCKOBETE€ OT CbIUECTBEHH
OTK/IOHEHHS BB (PHHAHCOBMA OTUET, HE3ABMCHUMO JA/i Te Ce AB/DKAT HA M3MaMa Wiy Ha rpeiuka. [Tpu
M3BBPUIBAHETO HA TE3M OLEHKM HA PHCKA OAMTOPEHT B3€Ma I0f BHMUMAHWE CHCTEMATA 3a BLTPEIICH
KOHTPOJI, CBBP3aHa ¢ U3TOTBAHETO U IOCTOBEPHOTO MpEACTaBsHe Ha QUHAHCOBUSA OTYET OT CTPaHA Ha
JpyxecTBoto, 32 Ja paspaloTH OXMTOPCKM MOPOUEAYPH, KOWTO Ca MOUXOASMM NOpH  Te3H
o0CTOATENICTBA, HO HE C LEN W3pa3fiBaHe Ha MHEHHE OTHOCHO e(EeKTHBHOCTTZ Ha cHCTeMaTa 3a
BLTPEUICH KOHTpoN Ha JlpyxecTtsoTro. OAMTBT CHINO TaKa BKIIOMBA OLEHKA HA YMECTHOCTTA Ha
NpHIaraHWTe CHETOBOAHHM MONUTHKK H PasyMHOCITA Ha HPMONH3MTENHHTE CYCTOBOJHH OLIEHKH,
HaMpPaBeHH OT PHLKOBOACTBOTO, KAKTO H OLIEHKA Ha IISOCTHOTO NIPCACTAaBSHE BbB (PUHAHCORMS OTYET.

Lignodm ce ormHacA Kb egHo uau noBeve grykecmBa - uneroBe Ha Oescdm Ty Tomaly ALMUMugG. sacmHo gpykecmBo & bzpadudeka omzoBopHosm (private company limited by
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Cqmame, He U3BLPIICHHUAT OT HAC OJUT npenocTaea gocTaTpyHa H Noaxoeadia Gaza za H3pPa3eHOTO OT
Hac OJUTOPCKO MHCHHUE.

Muenue

[lo wame MHerue QUHAHCOBMAT OTHET NMPEACTABs JOCTOBEPHO, BBR BCHHYKH CHLUECTBEHH ACTEKTH,
ruancoBoTo cheToAHue Ha JIpyxecTBOTO KbM 31 mekeMBpu 2013, KaKTO M HerosuTe (I)HHaHCOBH
pesyiratd OT ASHHOCTTa M MApHYHMTE [OTOLM 3a TOAWHATA, NPUKTIOYBANIA HA TasW AATR, B
cborBeTcTRHE ¢ MCDO, npuetn oT Esponefickus chios.

Hpyeu

DUHAHCOBUAT OTHYET Ha [[pyeCTBOTO 3a FOAMHATA, IPHIUTIOYBamia Ha 31 gexemspn 2012 ¢ ONUTHPAH
OT IpYT OAMTOP, KOHTO € H3pasun HeMOAH(HIMPaHO MHEHHE BuPXy HEro ¢ AaTa 27 mapt 2013.

Moxnaan BbpXy APYIH OPaBHM M  PEryJaTOPHH H3HCKBaHAS - LogMmen gokian Ha
PBLKOBOACTEOTO 32 AefiHOCTTa HA JIpyiKecTBOTO ChIIacHO Wi 33 0T 3aK0HA 33 CYETOBOACTBOTO

ChriacHo M3KMCKBaHMATA Ha 3aKOHA 3@ CYETOBOJACTBOTO, Wi, 38, anumes 4, Hme Tpermenaxme
npunoxenus oauien poxnan 3a gefinoctra Ha JpyxectsoTo. oauuiHRAT NOKNAz 33 NeHHOCTTA Ha
AApyKecTBOTO, CBCTaBeH OT DPBKOBOJICTBOTO, He € 4acT OT (uHAHCOBMA oTueT. McTopHueckata
¢$uHanCcOBa MH(OpMaIVA, NpeacTaBera B [OMIIHMA J0KTax 3a fieitHocTTa Ha JIpYIKeCTBOTO, ChCTABEH
OT PBEKOBOACTBOTO, CHOTBETCTBA B CHUISCTBEHHTE CH ACMEKTH Ha (PMHAHCOBATA MHGOPMALIHS, KOATO ce
CBABpKA B IOAMINHHA (puHaHCOB orueT Ha JIpyxecrsoro kbM 31 mekemspu 2013, wsrorsen B
ceotReTcTBHE ¢ MC®O, mpuetn or Espomefickis crios. OTrOBOPHOCTTA 3a H3rOTBAHETO HA
lognuus noknap 3a jgeitnoctta Ha JIpyxkectBoto ot 5 mapT 2014 ce Hocu OT PBEKOBOACTBOTC HA
HpyxecTBoTO.

Detoorte Sl ” 220

Henoiit Ogur O0/]

Pfém OMETOPCHG fy .
4};

AceH JluMos
VYnpasure:n
Peructpupan ogurop

5 mapt 2014
Codus



Opb6umen EAJ] Dunancos omuem
3a zodunama, npuxriousawia na 31 dexemepu 2013

OT4eT 33 (PHHAHCOBOTO CLCTOAHNE

KbM 31 aexemepH FBen. 2013 2012
B xunnou nesa

AKTHBH

HMoTH, MAIIAHE, ChOpEKEHHA M 000pYyABaHE 12 214 403
HeMaTepHanHH AKTHBH 13 463 678
00610 HeTEeKYIIIH AKTHBH 677 1,171
MarTepuannu 3anacu 14 5 5
THproBeckd B IpyTH B3eMaHHA 15 409 948
BiseMaHH{ OT cBBP3aHM NPEANIPHATHS 24 9,638 10,229
Paszxonu 2a 6BenIm nepHoIH 16 5 12
IIapy u mapH4YHA eKBHBAJIEHTH 17 5,792 2,720
Ofulo Tekylln AKTHBH 15,849 13,914
O6u1o0 aKTHBM 16,526 15,085

ColcTBeH KanmHTAX

OcHOBeH (aXIHOHepeH) Kan|Tain 18 12,813 12,813
[Ipemus oT eMHCHA 18 1,649 1,649
PesepBH I8 1,476 1,476
Hepasnpenenena neuanba / (3aryba) 159 (2,077)
060 cobcTBeH KAMHTAN 16,097 13,861
IacuBH

OTcpodYeHH JAHBYHH 3abJDKESHHS 19 41 49
Q06010 HeTeKYIIH ACHBH 41 49
THProBcKd H APYIH 3aIBIKSHIL 20 178 859
3anbIDKeHMA KEM CBLP3aHH JIHIa 24 46 114
Hpuxonu 3a HAeIM IEPHOIH 21 164 202
O0mo TeKymin NnacHBH 388 1,175
O6uio nacHBH 429 1,224
0610 cofcTBEH KAHTAN H NACUBH 16,526 15,085

BesexkuTe Ha CTpaHMiK oT 14 no 38 ca HepasaenHa YacT OT TO3HM HHHAHCOR OTYET.

DHHAHCOBHAT OT Y € onoGpeH oT pEKOBOACTECTO Ha pyxectsoro Ha 05.03.2014 . M

Xpucto lackanos Buxropus JTixesa
Hsrennumenen Jupd) ma_ Ynen ng Cvaema ya [fupexmopume Cocmasumen




Opbumen EAJ

Otuer 3a B¢eoOXBATHHS AOX0

Dunancoe omuem
3a zoounama, npuruiougama na 31 dexemepu 2013

3a ronmHaTa, IpAKIIOYBAILa Ha 31 AexeMBpH Bea. 2013 2012
B xunaou nesa

IIpuxonn otT ocHOBHA AetiHoCT 6 5,716 11,216
Apyru onepaTHBHH NPHXOTH 7 35 8
Pasxomm 3a MaTepuarH (9) (38)
OtueTHa CTOMHOCT Ha HPOAANCHH CTOKH (17) (25)
Pasxoan 3a MaTepHaIH H 0THETHA CTOHHOCT Ha NMPOAAJEHHTE CTOKH (26) (63)
Pazxonu 3a 3armata - (276)
Paixony 3a cOLMAIHY OCHTYPOBKH 42)
Hagamcnenwe 3a 10X01 IIpH IEHCHOHUpaHe - 17
JIpyTH pazxofH 32 epconana o 3
Pa3xoan cBLp3aHN ¢ MEpCoHaa - 304)
Paixoxw 3a B3aHMOCREp3BaHE 8 (1,484) (5,604)
Pazxopau 3a peMOHTHH yCIIyTH (331) (354)
Haetu manmm (813) (711)
Pasxoun 3a Haema (134) (266)
JpyrE pa3sxoiH 1 NOTy4eHH YCIyTH 9 (413) (876)
JpYTH onepaTHBHH pa3xodH (3,175) (7,811)
Heuanba npenH JHXBH, JANBELM H AMOPTH3ALHANA 2,550 3,046
Pasxonw 3a aMmoprH3anMsL 12,13 (486) (766)
Ileyanba Apeay JTHXBH H JaHBLUM 2,064 2,280
IIpixomn ot nuxBH 10 422 531
HeTHH BATYTHO-KYPCOBH pazIHKH 10 (1) -
DHHAHCOBH NPHXOAH/(PAa3X0aH), HETHO 421 531
Meuanda mpean JaHBIH 2,485 2,811
(Pasxomm)/IIpexoan ot gambsnu 11 (249) 44
ITeuanba 3a roonuHaTa 2,236 2,855
06 BeeoGXBaTeH A0X0A 33 FOAHHATA 2,236 2,855

Benexxure Ba crpanuii ot 14 7o 38 ca HepazaenHa 9acT OT TO3H (PHHAHCOE OTHET.

DHHAHCOBHAT OTYET € 0N06PEH OT PEKOBOACTBOTO Ha JipyxecTeoTo Ha 05.03.2014 1. M
i

b8,
Hrxonaii Kuues Xpucro dackanos Buxropus Junera
H3neanumenen ﬂl?ercmgp Unen ng Coeema pa Jupexmopume Cocmasumen
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Opéumen EAJ Dunancos omdem
3a zoounama, npuxnioueamwia Ha 31 dexemapu 2013

Otyer 3a MApHYHHTE MOTOIH

32 rogaHaTa, NPHKIIOYBAINS Ha 31 gexeMBpHU
B xunadu nesa 2013 2012

[TapH4YHH NOTOLH OT ONEPATHBHA AefiHOCT

[TapM9AN MOCTHINIEHAA OT KJIHEHTH 7,292 10,967
[TapHMIHH MIAINAHUA KBM JOCTABTHLH (3,613) (8,238)
[IaprIHH DOTOIN, CBBP3aHH C Pa3XOIH 3a epcoHANa 3) (337)
Ipyra napyyHH NOTOLH 0T OCHOBHA JeHHOCT 377 368
Ilapuunn DoTOLH, MOJYYEHH OT OCHOBHA ACHHOCT 3,299 2,760
[I1aTeHn JaHbIM BHPXY Nedandara (256) -
HeTHH napu4HH NOTOLH OT ONEPATHBHA AeHHOCT 3,043 2,760

Hﬂpﬂ‘llﬂl MOTOUH 0T HHBCCTULIHOHHA JelHOCT
Hapmnm NMOCTBILICHHA OT HpO,I[B)KGa HA HMOTE, MallinHH, CROPLAKCHHA H

o6opynBaHe 2 4
TapHYHY IIAIAHAA 38 NPHNOGHBAHE HA HMOTE, MALIHHH, CHOPLKSHIA H 90
ofopynsane ) (90)
HeTnn napuyny NOTOOH 0T HHBECTHIHOHHA AeifHOCT 2 (86)
{Tapnaau DoTouu or puHAHCOBA AeiiHOCT
ITapH4HM IIOTOIH, CBBP3aHH C NPEAOCTABEHHA 326MH - (900)
{Tony4yeHH JHXBH N0 AEMO3UTH 28 4
HeTHH DApUYHHE NOTONH OT (PUHAHCOBA JeiiHOCT 28 (896)
HeTHo yeennyenne/(HaMaieHHe) HA NADH H N5 PHYHH eKBHBAJICHTH 3,073 1,778
[Iapy H MApHUYHA €KBHBAEHTH KbM | AHyapH 2,720 944
Etpext 0T 06MeHHATE KypcoBe BEPXY HAIMYHKTE IAPH U MAPHIHA 1 2
SKBHRANEHTH (D (2}
TIapn M DAPHYHE eKBMBAJIEHTH KbM 31 JexeMBpH 17 5,792 2,729
Benexxuire Ha cTpaBMIM OT 14 1o 38 ca Hepazne:lHa 9acT OT TO3M PMHAHCOB OTYET.
{DyHAHCOBHAT OTHET € 0A00PEH OT PLKOBOACTEOTO HA [pyxecTBoTo Ha 05.03.2014 1.,

41
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@unancoe omuem
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MartepHanHu 3anacu

THProBCKM U IPYTH BIEMaHUA
Pasxonm 3a Ob1emu neproau

Tapwn 1 napyYHA EKBHBANECHTH
Kanwran 1 pesepeu

OTcpodenn NAHEYHH aKTHBH H DACHBH
THproeeks U ApYTH 3aTbIDKEHAL
Tlprxony 3a GbaeIIN NEPHOTH
DHHAHCOBH HHCTPYMEHTH

AHraXXMMeHTH 32 KallHTaJI0BH
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Opbumen EAJ] Dunancoe omuem
3a zodunama, npurovougania na 31 dexemepu 2013

Benexxu kbm GHHAHCOBHA OTYET
CtaTyr H npeamMeT Ha AeliHOCT

Opburen EAJ] (pyxectBoTo mil Op6uTen) € GLITAPCKO AKIFOHEPHO APYKECTBO, BIMCAHO B PETHCTHPA Ha
CT'C non uomep 14884/1997 r., ¢ anpec Ha ynpaenerwme rp. Codusa, 6yn. T .M. Jumutpos 36. Opbrren EAJI e
BIIHCaHO B TLProBCKHA perHcTEp Ha AreHuwaTa o Brouceannata ¢ EMK 121520795.

OpGuren e TeneKOMyHHKalHOHEH OIEPaTOp OT HOBO HOKOJNEHHEe ¢ HAIHOHANHM NHLEH3HM 33 ITAc W JaHHY,
OCHIypsBalll HHTETPHPAHH TEISKOMYHHAKALIAOHHA PEMICHAS B [WLIATA CTPAHA,

Ha 25 amyapn 2011 r. MoGanren EAJT, upe3 numepHoTo cu Apyxectso M-Heryspk EAJT, npunoGuga 100% ot
axumure Ha CriekThp Her AJl, enmommden coGeTBenuk Ha Iponunk EQOM, Tponunk EOQOJ e emnomuaen
cobcteenuk Ha Opburen EAJI. Op6uren EAJ] e mpHTexaBano Ase XeUEPHA ApyxkecTBa - XUT.BI EOOJ u
Orbitel UK Ltd.

Ha 02 anyapu 2012 r. llponmuak EQOQ/JI ce enmpa B Coextsp Het AJT.

Ha 02 smyapu 2012 r. 8 ThproecKHs PETHCTRP € BOHCAHO MpeoOpasyBaHe Ha ABIIEPHOTO ApyxkecTBo XHUT Bl
EQOJ apes enueane B Opburen EAJ.

Ha 11 maii 2012 r. e npekpareHo remepHoTo ApyxkecTBo Orbitel UK Litd.

JpyKecTBOTO [IpeAsara MHTETPUPAHA KOMyHHKAIIHOHHM PEIICHES 32 TeledoHMs, BUCOKOCKOpocTeH MHTEpHET
u BHpTyanHu JacTHu mMpexu (VPN) B Hax 35 rpapa B cTpaHara, KakTo H IbieH Habop oT yoIyrm ¢ nobapeHa
CTOWHOCT — XOCTHHI Ha calfToBe, pErHCTpaId HAa JAOMEHHH, KOPIOPATHBHA EIEKTPOHHA @OWA M
npodiecHoHANHE koHCyITanuy. OpSuTen npuTexasa:

Paspemenre Ne 01249/18.09.2008 r.32 momssaHe Ha WHIWBWMAYANHO ONpEJeNeH OIPaHHYCH PECYPC
PajHOTeCTOTEH CIIEKTBD 32 OCHIICCTEABAHE Ha €ICKTPOHHHA CLOOINEHHA UPe3 eNEKTPOHHA CHOCIIMTEIHA Mpexa
OT HEMOJIBKMXKHATA panuocityx0a oT BuIa "Todka KM TouKa" (nocneqHO naMeHenne 01249-05/29.04.2011 1.)

Paspewenne Ne 01355/05.02.2009 r. 32 monssane Ha HHAHBHIYAHO OIpENENeH OTPAHHYEH pecype — HOMEpa,
33 OCBINECTBABAHE HA OOIECTBEHH ENEKTPOHHM CHOOIIEHMA 4pe3 OCIIECTBeHad ENEKTPOHHA CLOGIIUTENHA
Mpeska ¥ [peJocTaBAHe Ha ukcupana Tenedorna ycmyra (nocnenso m3Menerne 01355-09/18.08.2011 r.).

Pazpemenue Ne 01356/05.02.2009 r. 3a nonspaHe Ha HHAHBHIYATHO ONPEEICH OTPaHMYEH PECYPC — HOMEpa, 34
OCBINECTBABAHE HA OOIMIECTBEHH EJEKTPOHHH CHLOOIIEHMA Ype3 oGmIeCTBEHa eNeKTPOHHA ChOGIIMTEN A MpeXka
3a IPEIoCTaBAHe Ha yclIyrara J0CTeN A0 ofliecTBeHa TenedoHHa ycuyra 4pes ycmyrata u36op Ha omeparop
(mocnenHo mMeHenne 01356-02/29.04.2011 r.).

Hamenenuara B Perynatopuara paMka ot 2009 r. Ha Eponetickus Cbio3 ¢4 HMIVIEMEHTHPAHY B HAMOHAIHOTO
3aKOHOATENICTBO ChCc 3aKOH 3a M3MeHenHe H mombiHenwe HAa 3EC (O6m. OB 6p. 105 or 2011 r., B cuma or
29.12.2011r.).

IIpe3 2013 r. ce BEBEAOXA H3MCHEHHA H JIONBIHEHNS H B IOA3AKOHOBHTE aKTOBE IO mpunaraneto Ha 3EC. Mo-
CBILECTECHH NPOMERH B MOA3aK0HOBATA HOPMAaTHBHA 6a3a ca, KAKTO CIenBa:

e H3MeHeHWwe H JONELIHEHWE HA TEXHHUECKH H3HCKBAHMA 3a paboTa Ha HA3EMHH MPEXH, MO03BOJABAIIH
MpeJOCTaBAHe HA €NEKTPOHHE CHLOOIMTENHE YCIyrH (H3M. ¥ jom. JIB. 6p.51 ot 11 FOuu 20131,

e Msmenenue M JOIBLIHEHHE HA TEXHIFIECKM H3NCKBAHMA 33 padoTa Ha MOGHIHM Ha3seMHH MpPEXH H
CHOPBKEHHATH, CBbP3aHH ¢ TAx (m3M. [IB. 6p.51 ot 11 FOmm 2013r.).

KPC npue Pemenne Ne 134 ot 14.02.2013 r. 3a onpesenane Ha pasxoJ00PHEHTHPAHH IIEHH 32 r¢HepHpaHe Ha
TIOBUKBAHHA OT OMpPENENcHO MECTONONOKEHHE Ha OOMmecTBeHH TelehOHHH MPEXH M 34 TEPMHHMPAHE Ha
MNOBHKBAHUA B ONPEAENSHO MECTONONOKEHHE HA HHANBHAYAIHH 00MecTBeHH TenetOHHM MpEXH Bh3 OCHOBA Ha
pasxoauTe Ha edeKTHBeH omeparop M M3idcieHM upes BULRIC mopen 3a mepuona cney 01.07.2013 r. u
MeToaomorus 3a oNpeAenaHe CTOHHOCTTA Ha CpeIHONPETErNIEHATA 1I6HA Ha KAITHTAlA.

KPC mpue Pemrerue Ne 135 or 14.02.2013 r. 3a onpexneldHe Ha pa3XoJOOPHEHTHPAHH [IEHH 34 TEPMUHHUPAHE Ha
TIOBHKBAHKS B MOGHJIME MPEKH Bb3 OCHOBA HA PasXOIHTE Ha e(heKTHEEH ONEpaTop W u3ducIeHH upes BULRIC
Mogen 3a neprona cien 01.07.2013 r. uw MeTomonorus 3a onpeensde CTOMHOCTTA Ha CpeAHONPETEIIEHATa IIEHA
HA KallATANA.

KbM 31 nexemppu 2013 r. [lpykectBoTo HAva nepconan (2012: 20 mymm). JipyxecTBOTO HMa CKITIOYEH AOTOBOP
3a aJMHHHCTPAaTHBHO 00cTyxBane ¢ MobGunren EAJL,
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3a 200unama, npurmoqeaya Ha 31 oexemepu 2013

Beaexxu KM GHHAHCOBHS OTYET
Baza za m3roTeane
CrLOTBETCTBHE

Tozu ¢HHAHCOB OTHET € HM3TOTBEH B CLOTBETCTBHE ¢ MeXIYHAPOAHHTE CTAHAAPTH 3a (HHAHCOBO OTHHTAHE
(MC®O), npuern ot Epponeitckna Coros (EC).

DHHAHCOBHUAT OTHET € ON0OPEH OT PEKOBOLCTBOTO Ha JlpyxkecToTo Ha 05.03.2014 1.

Ba3za 3a uimepBane

Tozu dHHAHCOB OTHET ¢ H3rOTBEH Ha 0a3aTé Ha HCTOPHYECKATA CTOMHOCT.

JeiicTBamo npeanpaATHE

PyHAHCOBUAT OTHET € H3TOTBEH Ha (asaTa Ha NPeANoNORKeHHeTO, e JIpyKeCTBOTO e AeHCTBAIIO NpeANpUATHE.
OYHKIHOHATHA BATYTA H BAJIYTa Ha NPeICTABANE

Tosu ¢umancoB orTieT ¢ mpencraeH B Bunrapcku nesa (BGN), kofTo e (yHKUMOHANHATA BamTyTa HA
HApyxectsoTo. L{anara ¢prHancoBa HHOOPMALKA € PeCTAREHA B I¢Ba 3aKPBIICHH IO XAISIAA.

Hanoszeane HA ﬂpﬂﬁ.]'lll:illTeJ'lHH OOEHKH ¥ NPENEHKH

M3roTeAneTO Ha QHHAHCOBHA OTHET B CHOTBETCIBHEe ¢ MC®O, npretd ot Erponeiickus Crioz (EC) m3nckea
PBKOBOZCTBOTO Ja MPaBy MPEUEHKH, MPHOIM3NTENRA ONCHKH U JIOIYCKAHHS, KOHTO BIMAAT HA IPHIATaHETO Ha
CYETOBOIHATE MOJNHMTHKH B HA OTUETEHMTE CYMH HR aKTHBHTE, IIACHBHTE, IPHXOJAMTE M pasXoiuTe. Peanmisat
pe3ynTaT Moxe Aa 6bIe painudeH oT Te3d MPUOIH3ATENHA oneHKH. OYaKBAHUATA U OCHORHUTE IONYCEAHHS C&
mpepasrnexnar Tekywo. IIpepasriexnaHerc Ha CUCTOBOIHHTC OLEHKH CE NPH3HABA B IEPHOAA, B KOHTO
OLCHKATa € NpepasriefiaHa, KOraTo MPepas[VIeKIaHETO 3acira CaMo TO3H IEpHOJ, HIH B INEPHOa Ha
MpepasIiekIaHeTo H GbACIIM MEPHOMM, aK0 IPEpPasTIeKIaHeTO 0KalBa BIHIHKE U Ha GbaeurnTe mepHoIy.

Hudopmanps 3a 3HATUTENHH [IO3ULHH, KOATO A 34CETHATH OT ONEHKH HA HECHTYPHOCTTA M JOIYCKAHMA NpPH
OpHIAaraHe HA CYETOBOIHHTE INOJMTHKH, KOMTO MMAT Haii-3HauMTeleH e(eKT BBPXY CYMHTE NpH3HATH B
(PHHAHCOBHA OTUET, C& ChUBPIKA B CIEIHATE CeNeKKH:

e DBenexxa 22 — olleHKa Ha (HMHAHCOBH WHCTPYMEHTH;
e benexka 15 — THProBCKH H IPYTH B3€MAHHA.

IIpomenn B ¢c4eTOBOAHHUTE NOJIHTHKH
TIpes 2013 ronuaa JpyxecTBOTO He € MPOMEHATO CIETOBOJHATE CH MOIHTHKH.
3HaUMMH CUETOBOAHH NOJIHTHKH

JHauMMHUTE CYETOBOIHH IIONHUTHKH, NPEACTABEHH [O-A0NY, Ca TPHIAraHd IOCASIOBATCIIHO BHB BCHYKH
NPEICTABEHA NEPHOTH.,

y:xkaecTpaHHA BAIYTa
Coenku ¢ upncoecmpanna saayma

OnepanmuTe ¢ 4yXAeCTpaHHA BAYTA Ce OTIUTAT BB GYHKIHOHANHATA BATYTa 0O OOMEHHUS KYPC, MPHIOKHM
B JeHd Ha H3BbpUIBAHE ha caenkarta. [lapyuHH akTHBH W NACHBH, ACHOMHMHHDAHY B YY)KIECTPAHHA BATyTa, CE
OTYHTAT BbB (YHKIMOHATHATA BATYTa 110 32KCTIOUMTE/IHAS KypPC B ¢HS Ha H3TOTBAHE HA OTYETA 33 (PHHAHCOBOTO
creronuue. Ileqanba wnn 3ary6Ga or KypcoBH pasiHKM, IPOH3THHAINH OT NAPHIHH NO3HINN, € PA3NHUKATa MEKIY
4MOPTH3HPaHATa CTOHHOCT BHE (PYHKUHMOHATHA BATYTa B HAa4YaJOTO HA MEPHOAA, KOPHIHpaHa c e(eKTHBHATA
JMXBa W IUIAIIAHHUATA [pe3 MEePHOAA M aMOPTHIMPaHATa CTOMHOCT B Iy)XAECTPAHHA BANYTA NPEBATYTHPaH: 1o
Kypca B Kpas Ha IepHoa.

Henapuyuu akTHBH ¥ NACHBY, ACHOMMHHMPAHH B UYXKISCTPaHHM BATYTH, KOHTO C€ OTYHTAT IO CIIPABETHBA
CTOMHOCT, Ce NpeBphIIAT BhB ()yHKUMOHANTHATA BATyTa IO Kypca Ha JaTaTa, KbM KOSTO € OnpeleleHa
CIIpaBe/UIHBATA CTOMHOCT. KypCOBH pasnmky, B3HHKBAIIM OT Ipe-BATyTHPAHETO BBE ()YHKUHOHATHATA BANyTa
Ce OTYMTAT B Ie4anOu W 3ary0u, OCBEH DA3IMKH, BE3HMKBALlM OT MPEBATYTHPAHETO BHE (YHKIHOHAIHATA
BANlyTa HA KANWTANOBM MHCTPYMEHTH Ha DaslONOKEHHE 3a mpoAaxba, WIM OTrOBApAIIM HA YCJIOBHATA
XeIXHHTH Ha MapHYeH NOTOK, KOUTG Ce NMPHU3HABAT B APYT BeeoOXBATEH JOXO/.
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34 200unama, npuxnioyeania na 31 dexemapu 2013

Benexkn KeM GHHAHCOBHA 0TYET

3Ha4HMH CHETOBOAHH NOIMTHEN (IPOILIAKEHEE)

YyxpecTpaHHA BATYTA (NPOTL/KEHHE)

Coenku & uyxcdecmpanna sayma (npodvincenue)

IIper Texymud ¥ MpeAXOZHITE MepHonHE, odMeHHMAT Xype 32 1 EUR e 1.95583 BGN.,
PHHAHCOBH HHCTPYMEHTH

He-depugamueHu (iunancosn akmusu

JpyxecTBOTO MEPBOHAYAITHO NMPH3HABA 33EMH W B3¢MaHHA M JENO3HTH HA JATAT4, HA KOATO Te ¢4 BLIHHUKHAIN,
Beuaxs apyrs QMHAHCOBH aKTHRH (BKMHOYHTENHO aKTHEM OTYMTAHH 00 CIpaBeIHBA CTOHHOCT B medanbH H
3ary6H) ce NpU3HABAT TbPBOHAYATHO HA TAXHATA JaTa HA THPTYBaHE, Ha KOATO JIPYKeCTBOTO € CTAaHANO CTpana
IO IOTOBOPHUTE YCIIOBHA HA MHCTPYMEHTA,

HpyxecTBOTO OTMMcBA (HHAHCOB AKTHB, KOTATC JOTOBOPHHTE NpaBa 34 NAPHYNMTE HOTOLH OT AKTHBA ca
NOraceHd, MM Jpy)KecTBOTO NpPEXBLPIIH NpaBaTa 3a MONTyYaBaHe HA AOTOBOPEHMTE TAPHYHH IIOTOLMH OT
(HHAHCOBHA AKTHB B CHENKA, CIIOPEN KOATO 3HAYMTETHA Y4ACT OT BCHYKH PHCKOBE H H3rOZH OT COOCTBEHOCTTA
Ha (hMHAHCOBMA AKTHE CA NPEXBLPIEHH. BeAko yoacTHe B npexBbplieH GHHAHCOR AKTHB, KOITO € Ch3JafeH MK
3amgbpiaH oT J[py)KecTBOTO ce IPHIHARA KATO OTAENECH AKTHB HIIH IACHE.

DHAAHCOBE AKTHBM M NTACHBH C& HETHUPAT H HETHaTa cToMHOCT ce IpeacTaBa B 0T4ETA 38 qJIleaHCOBO CBhCTOAHHE
TOTraBa H CAMO TOTrdaBa, KOTaTo pr)l(eCTBO'TD HMa NPaBHO OCHOBAHHE Ja HETHpPA CYMHUTE M HM3 HaMEpECHHE HIH
Ada ypeXxa Ha HETHa Gaza Wi aa PeaIH3IHpPE AKTHBA U & Ypeay Dacvuea CAHOBPEMEHHO.

I[py}KeCTBOTO HMa CICAHHATE HE-ACPUBATHBHH qJI/[HaHCOBH AKTHBH. 3aCMH H B3EMaHHS H NapHYHH CPEACTBA H
CKBHBAIICHTH,

3aemMu u e3emMaruA

3aemM W BIEMaHHA Ca (HHAHCOBY AKTHBH ¢ (PUKCHDAHH K ONpECIseMH [LIAIIAHMAS, KOHTO HE ¢4 KOTHPAHH Ha
aKTHBEH IMa3ap. TakWBa AKTHBH ¢¢ NMPU3HABAT MEPBOHAYANHO IO CHPABEIUIHBA CTOMHOCT IUNOC BCHYKH MPAKO
CHOTHOCHMH Da3XOlH no caenkara. Clel mppBOHAYaNnHo [PH3HABAHE 3aeMH M B3CMAHHA €€ ONEHABAT IO
aMOPTH3HpPaHa CTOMHOCT, KaTo Ce H3MOA3Ba METOJa Ha e()eKTHBHMS JTUXBEH MPOLEHT, HAMAIEHA CBC 3arydu oT
obesnerka (Bux 3(3)(D)).

3aeMH M B3eMaHHA BKIHOYBAT ApH H NapU4HY cKBHBATEHTH H TEPIOBCKH H JPYTH B3CMAHIIL
Hapuynu cpedcmen u exeusaenmu

Hapn H NapyuiHy CKBHBAJICHTH BKMOYBAT DAPHWYHH HAJIMYHOCTH M JETIO3WTH HA BIKJIAHE ¢ OBPBOHAYANCH
MATYPHTET OT TPpH MECEIIAa HIH IMO-MAanko OT JaraTa Ha HpPI,[[OﬁE[BaHE, KOHTO Ca CBBP3aHH ¢ HC3HAYHTCIIEH PHCK
OT MPOMAHAE B CIIPABCI/IHBATA HM CTONHOCT @ C& W3IIOM3BAT OT ,[[py}lcecmo‘ro 34 YIpaBlICHHE Ha KPATKOCPOTHH
AHTAKHMCHTH.

He-depusamuenu drunancosu nacueu

JpyXecTBOTO IThpBOHAYATTHO NPH3HABA M34aNEHH THJITOBH LEHHH KHHTH ¥ NOJYHHCHN 38 bDKEHN HA JATaTa,
Ha KOATO ¢a BB3HAKHANK. Bewaku Apyry $HHAHCOBH NACHBH (BKIIOYMTENIHO TAKHBA ONpEeeHH KATO OTIHTAHH
10 CpaBeAJINEA CTOMHOCT B nedyantu u 3ary6m) ce NIpH3HABAT IFPBOHAYANHO HA TAXHATA JaTa HA TBPryBaHE, Ha
xoATO JIpyKECTBOTO € CTAHANIO CTPAHA N0 JOTCBOPHHTE YCIOBHSA HA MHCTPYMEHTA.

ley)lcecmom OTIIHCBA quchon nacHB, KOTaTQO HEIOBHTC AOTOBOPHH 3a1bL/DKSHHA ¢4 H3IILIIHEHHE WIH Ca
OTMCHCHH UNTH HC Ca BAITHIHH ITIOBCYEC.

DrHaHCOBH AXTHBH M HACHBH Cé HETHPAT H HETHATA CTOHHOCT ce OpeacTaBd B OTUCTA 34 Q)H}IaHCOBO CHCTOAHME
TOraBa H CaMO TOoraBa, KOTaTro ,I[py)l(ecmmo HMa IIpaBHO OCHOBAHHEC Aa HETHPa CYMHTE M MMa HaMCpPCHHE HIH
A4 YpeXaa HA HETHA Oaza wim na peanuinpa aKTHBA H Aa YpPCIH NacHBa € THOBPEMEHHO,
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Opbumen EAJ Dunancos omuem
3a zoounama, npurniousawia na 31 dexemepu 2013

Benexxn kbM QHHAHCOBHS OTYET
3. 3Ha4YMMH CYLTOBOJHH MOJTHTHKH (MPOALTKEHHE)
(6) DuHAHCOBH HHCTPYMEHTH (NPOALITKCHHS)
(ii) He-Oepueamusuu punarcosy nacusu (npodwadcenue)

Hpy*kecTBOTG MMa CIEIHHTE He-ISPUBATHBHH (JMHAHCOBM NACHBH: TBPTOBCKH H IPYTH 3aTbDKEHHS.
TbpropekHTe M ApYrH 3afbIKEHHA H HATACISHMS C¢ OTYMTAT [0 OYAKBAHA CTOMHOCT HA WSNNAIAHE H B
CBOTBETCTBHE Ch¢ CHETOBOAHAA IPHHITAN 33 HAYHC/IABAHE.

(iii) Axyuonepen Kanuman
Oburnosenu axyun

OOHKHOBEHHTE AKITHH €€ KIaCH(HIMPAT KaTo coOCTBeH (perucTpHpaH) KanuTar. KamuraasT Ha JIpykecTBOTO ¢
NPeACTABESH 10 HCTOPHIECKa CTOMHOCT KbM J8TaTa Ha PETUCTPAIHA.

() HuaBecTHIHA B ALIIEPHH MpeJNPHATH

JlblepHH NpeANpPHATHA ¢a NPEANPHAATHATA, B KOHTO JIPYHKECTBOTO YHPaXKHABA KOHTPON JIPYXKECTBOTO CUHTA,
Y€ YUPAKHABA KOHTPOJ BBPXY JIPYro OpeINpHATHE, KOTaTo MMa BB3MOXKHOCT /ia YNpaBlABa (HHAHCOBATA W
OnepaTHBHA IOJHTHKA HA CHOTBETHOTO NPENNpHMATHE O HATHH, KOHTO My IIO3BONABA 1A W3BIMYA H3roja B
pesynraT Ha JeliHocTra My. OpOHTEN OTYATA HHBECTHUMHTE CH B TLINEPHH NPEAUPHATHA N0 METOAa Ha
cebecTolHOCTTA.

(r) UmoTn, MaIUMHH, CHOPHKEeHHS H 000pyBRane
(i) Ilpusnasane u oyeHKa

HMoTHTe, MAIIHHKTE, CLOPBKECHHATA H O0OPYIBAHETO C€ OLEHABAT [0 IeHA HA NMPHIOOHBAHE, HAMAICHA C
HATPYNAHM AMODTH3AUMM K 3arybM or ofesmenka. IleHara Ha NpunobMBaHe BKIIOUBA TOKYIIHATA NEHA,
BRKIIOYHTENHO MHUT2 H HEBLICTAHOBUMH AAHBIM BEPXY NOKYNKATa, KAKTO M BCHUKM APYCH PasXold, HPAKO
OTHACAINH Ce A0 OpPHBEKAAHE HA AKTHBA JO MECTOIOJOMEHHE M CHCTOSHHE HeoOXOMMMM 33 HeropaTa
€KCMIOATALMA N0 HAYMHA NPEABHAEH OT P>XKOBOACTEOTO. CTOHHOCTTA HA GKTHBHTE IPHIOOHTY 10 CTONAHCKH
HAYWH BKIOYBA HANIPABCHHTE PA3XOIM 33 MATEPHAIM, JHPEKTHO BIOMKEH TPy, PAsXOiUTe MPAKO OTHACAINA Ce
0 NpHBEXIAZHEe HA 4KTHBA N0 MECTONONOXEHHE M CHCTOAHME HeoOXONHMH 34 HETOBAaTA EKCILUIOATAIHA,
bPBOHAYANHA NPHOIM3HTENHA ONEHKA Ea PasXofdTe 3a AEMOHTAX M IPEMEcTBaHe Ha akTHBA W 3a
BB3CTAHOBABAHE HA MJIOWAJKATA, HA KOATO € DANONOKEH aKTHBA M KANMTATM3MPAHH PasX0JH 3a JIMXBH.
CroiiHOCTTa MOKE [a BRIIOYBA CYMH perNachdiipany oT APYT BCeoGXBATEH AOX0/ IPEACTARIABAIIH Ie9ANGH
HWIH 3aTyGH OT OTTOBApAINA HA YCIHOBMAT2 Xe/DKHHTH HA OAPHUHM IOTOLH 33 NOKYIKH B UYXKIA BANYTa Ha
HMOTH, MALUTHHA B CHOPBKEHHA. 3aKynieH codryep, 063 KOMHTO e HeBB3MOKHO (YHKIMOHUPAHETO HA 3AKYIIEHO
obopyaBaHe, ce KalTHTATHIHpA KaTo 4acT OT ToEa ofopyaBane.

Korato B HMOTHTE, MAMMHHTE, CBHOPBKECHHATA U oﬁopynBaHe'ro CC ChOBPXAT KOMIOHCHTH ¢ pa3iHiHa
NOpOOBIKHUTEIIHOCT HA IIOJIC3CH JKHBOT, TC C¢ OTYHTAT OTACITHO.

[evanfu # 3ary0H npd OTHHCBaHe Ha MMOTH, MAllMHH H CHOPHKEHHA Ce OMPEJENAT KATO CE CpaBHABAT
NOCTHIUIEHHATA ¢ GanaHcoBaTa CTOHHOCT HA aXTHBA, H ¢ IPH3HABAT HETHO B JAPYTH NPHXOIH IIH PA3XOIH B
mevanou U 3aryGu.

(i) Iecnedsauqu pazxodu

BB3HHKHAIM TIOCTIEABALIH PasX0AH, 33 Ja C& MOAMEHH 9acT OT 8KTHB OT HMOTHTE, MAIUHHHATE, ChOPBKCHAATA H
000pyABaHETO, C& KANUTATH3HPAT B CHOTBETHHSA AKTHB, CAMO KOTAaTO € EEPOATHO NPEANPHATHETO [a NOMYIH B
Gpeme MKOHOMHYECKH MOJI3HM, CBLP3aHH C TasH 4aCcT OT aKTHBA M pPa3XOOWTe MOTAT A3 OBLJAT OUSHEHH
HanexaHO, barancosaTa CTOMHOCT Ha NOJMEHEHATa YacT c€ OTIHCBA. Pasxoqu 3a exeaneBHO oGCIyXBaHe Ha
aKTHBHTE ce IPH3HABAT B TiewanOu K 3ary0H KaTo pasxol B MOMEHTA HA Bh3HHKBAHETO HM.
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Opbumen EAJ[ Dunancos omuem
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34 2o0unama, npuxnioueawia Ha 31 dexemepu 2013

Benexkn KM (GHHAHCOBHSA 0TYET

3HAYHMH ¢YETOBOJHH MOJIMTHKH (NPOILIKEHHE)

(r) AmoTH, MallHHH, CLOPLKeHH H obopyasane (MpoXbDKEHHE)

(ii)) Amopmusayus

AMOpTH3aUMATA Ce HATHCIIABA B NeYaIbu 1 23ary0u Ha 6asa IMHEHHHS METON BB3 OCHOBA HAa OYaKBAHUA CPOK HA
TIOTie3€H JKHBOT HA MMOTHTE, MAINMHATE, CROPHKEHHATA H 000pYIBAHETO, KOMTO C€ OTUMTAT OTIENHO, ThH KAaTO
TOBA OTPa3sfiBa OYAKBAHMA HAYHH HA XOHCyMHpaHe Ha ObjeltuTe HKOHOMMOECKH IOIZH OT aKTHBa.
AMopTH3aIMA Ha NPAOGHTH AKTHBH NPK YCIOBHATA HA (MHAHCOB MIHAT Ce HAYMCIABA 32 MO-KBCHA HIMEXKIY
CpoKa Ha JOroBopa M TeXHWS MONE3CH KHUBOT, OCBEH B CIIy4aHTe KOT4TO € MOYTH CUTyPHO HpURoGMBAaHETO Ha
cofCcTBEHOCTTa BBPXY TAX J0 Kpas Ha CPOKAa Ha JOTOBOpA. 3eMATa M IPOM3BEICHHATA HA M3KYCTBOTO HE CE
aMOpTH3HpaT. AKTHBHTE CC aMOPTH3HpaT OT HAJAIOTO HA Mecella, npe3 KOHTO e mpHACOHT akTHBa, a 3a
aKTHBHTE, NMPUEOOHTH MO CTONAHCKH HAYMH, OT HAYATOTO HA MECENa, NPE3 KOHTO aKTHBET € BHBEJEH B
exnioaranys. O4aKBaHATE CPOKOBE Ha HOJE2eH JKHUBOT ¢4 KAKTO ClIEBA;

& lleHTpamH, copBbLPH M MPEXOBO 06OpyIBAHE 5 roguER
Pyrepn 4 rogEHM
¢ CronaHckd MHBeHTAap ¥ ApyTH JIMA 2-5 ronueER

MeroauTte Ha AMODTH3AINA, MOJICIHHAT JKHBOT H OCTATHYRNUTE CTOMHOCTH ce TIIPEPASTNCIKAAT KbM BCAKA JaTa Ha
H3rOTBAHC Ha @HH&HCOB OTUYET.

(a) HemaTepHaJHH a KTHBH

(i) Hemamepuanuu armueu ¢ 0ZPaniuyen no1eIeH HCHEom

Hemarepranim akTuBH, NpHIOOHTH OT JIpY)KeCTROTO HMAII OTPAHMYEH IONE3EH KHBOT Ca HPEACTABEHH 10
IeHa Ha NpraofuBaKe, HaMaleHa ¢ HATPYIEHA aMOPTH3ALMSA H 3aTYGH OT 0631EHKH,

(ii) Hocnedeawiu paixoou

Paaxonn're, CBBP3aHH C IIOJAPBIKKATA HA HEMATEPHANHY AKTHBH, C¢ KallUTATA3HPAT caMO KOraTo ce YBeNnU4aBa
OpaemaTa MKOHOMHIECKA H3roa oT akTHBa. Beuuky ocTaHamn Pa3XxonH ce NpH3HARAT KAaTO pasxoa B neqyantu u
3ary6n B MOMEHTd Ha TAXHOTO BE3HHKBAHE.

(iil) Amopmuzayus

AMOpTH3aUMATA CE HAYHCIIABA B nedaiOu ¥ 3ary0r Ha Gasa AUHCHHMA METOL Bb3 OCHOBA HA OYAKBaHH#A CPOK Ha
MOJIe3eH JKUBOT HA HEMATEPHAIHUTE aKTHBY, Pa3NUYHE OT PemyTALMA, Thil KATO TOBA OTPA3sBA OYAKBAHHA
Ha9HH HA KOHCYMHpaHe Ha GhIelTe NKOHOMHYECKH IIOM3H OT AKTHBA. JIMLEH3HHTE Ce aMOPTH3HpPAT Ha Gasa
CPOKa, 3a KoHTo BakaT. OdaKBaHATE CPOKOBE Ha NONE3€H JKUBOT Ca KAKTO CJIE/IBA:

e  JIMueH3uH JKupor Ha nAnEH3HATA
o  Codryep 5 roguHu

MeronuTe Ha aMOPTH3AIMA, NOIE3HIA KHBOT H OCTATHYHUTE CTOMHOCTH CE MPEPASIIEN/AT KbM BCAKA JATA HA
H3rOTEAHE Ha (PUHAHCOB OTYET.

AKTHBH, HAETH WM 0TIaJAeHH M0 JOroBOD 33 JTH3MHI

JIM3UHrOBKTE AOTOBODH, MO CHIATA HA KOATO Ha J[PYKECTBOTO Ce NMPEXBEPIAT BCHYKH 3HAYMMH PHCKOBE H
H3TOJH OT COGCTBEHOCTT], C¢ KIacH(HIMPaT KaTo (GUHAHCOB MH3HAT. [IpH IEPBOHAYAIHO NPH3HABAHE HACTHTE
AKTHBH Ce OTYHTAT IO IO-HHCKAaTa OT ¢OpaBeIMBa CTOMHOCT H HACTOAINA CTOHHOCT HA MHWHHMANHUTE
JH3MHrOBY Mnan@aHud. Ciel IbPROHAYAIHO [IPH3HABAHS, aKTHBBT C& OTYHTA CTOPE] CYETOBOHATA MOJHTHKA,
NPHIOKAMA 32 ChOTBETHHS aKTHB.

Pasim4HA OT Te3M JM3MHTOBH JOTOBOPH Ca JOTCBOPH 3a OIepaTHBEeH JH3MHT. KaTo ONepaTHEeH JIM3AAT
Jpy*ecTBOTO OTYHTa JOTOBOPKTE 32 HAEM HA THPTOBCKH H O()NC IUIOMH H NOOBOPHTE 34 HACM HA aBTOMOOIITH.

() Marepuanau 3anacu

MartepuanuuTe 38I18CH C& OTYMTAT NO MO-HHCKATa OT TAXHATA ceGecTOMHOCT M HETHA peanWsyeMa CTOMHOCT.
CebecToliHOCTTa Ha MaTEepPHAIHHUTE 3a[aCH ¢ OTYMTA Ha MPHHIAIIA Ha CPE/IHO PeTEr/ICHa LIEHA 3a MaTepHany u
croku. HetHara peanusupyeMa CTOMHOCT IpecTaB/IsBa IPOAaXKHA IEHA MEHYC Pa3X0fH 3a npoaaxGa.

19
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3a zodunama, npuxniousawia na 31 dexemepu 2013

beaexkn KM GHHAHCOBHA OTYCT

3Ha4HMH CYETOBOAHH HOJTHTHKH (MPOALIKEHKE)

Obe3uenka

He-0cpueamuenu unancosy axmueu (8K0YHMeRN0 63eManis)

@uHAHCOB AaKTHB, KOHTO He Ce OTYHTZ MO CTpaBeATiBa CTOHHOCT B MedanbH U 3aryGH, ce mpepasriekna KbM
BCAKA OTIETHA [aT4, 38 Aa C€ NPElieHH Jall He ChIIECTBYBAT IPH3HALM 38 obesneHka. Envn QURABCOR AKTHB ce
cauTa 32 O0E3LEHEH B CIy9ail, Ye MMa O0EKTHMBHM NOKAa3aTe/ICTBA 33 €AHO HIH IT0Bede CHOMTHA WMAIy
HeraTHBEH e(eKT BBPXY odakBaHMTe ObIeniu NMapU4YHH [OTOIHM OT TO3H aKTUB M TO3M eekT Moke 1Ia GbIe
HAJEKIHO OLCHEH,

OOeKTHBHO AOKA3ATEINCTBO, Y€ (PHHAHCOB AKTHB ¢ 00e3UEHEH, MOXKE 1 BKIIOUBA HEM3IThITHEHHE HIH MPOCPOTHE
OT MIbKHHED, OPECTPYKTYPHPaHe HA OBIDKMMATA CyMa 38 J[pykKeCTBOTO NPH YCIOBHA, KOUTO Jpy»ecTBOTO He
0H pasTIexaan0 MpH APYTH 00CTOATENCTEA, HHANKANMY, Y€ [THKHUKDT e H3NaJHe B HECHCTOATEIHOCT.

JpyXeCTBOTO B3UMa NpeABH/1 JOKa3aTe/ICTBa 3a 06e3[eHKa Ha BIeMAHuUs, KAKTO 3a KOHKpETeH aKTHB, TAKA U Ha
KOEKTHEHO PABHMINE. BCHYKHM WHIMBHIYATHO 3HAYHMH B3EMAHMA Ce IPOBEPSBAT 3a crenupudHa obe3neHKa.
Beruky MHANBHTYaIHO 3HAYMMK B3E€MAaHMNS, 32 KOMTO HAMa crienududHa o0e3neHKa, clea ToBa ce IpOBepPARaT
KOJIEKTHBHO 33 00¢3LEHKa, KOATO ¢ Bh3HHKHAIA, HO BCe Ollle He ¢ maeHTHOHIupana. BieMaHHATa, KOMTO He ca
HHAVBHAYAIHO 3HAYHMH, C€ MPOBCPABAT KOJEKTHBHO 32 O0E3LSHKA KaTo ¢a rpyNHpaHd 3a¢JHC B3EMAHHA ChHC
CXONHM XapakKTEPHCTHKM Ha pucka. [Ipm nposepxaTa Ha KONEKTHEHO HWBO 3a 00e3leHKa, JIpyXKecTBOTO
H3MOJ3BA MCTOPHYECKUTE TEHACHUMH HAa BEPOATHOCTTA 34 HEM3ITRIHEHME HA 3aJBIDKCHHATA, BPEMETO 3a
BB3CTAHOBABAHE M PA3IMEPA HAa BB3HMKHATHTE 3ary0H, KOPHTHPaHH ¢ NPELEHKATA HA PBKOBOICTBOTO AAIH
CeTallHiTe HKOHOMPYECKH H KPCAMTHH YCIOBHA €A TAKHBA, Y€ HMa BEPOATHOCT PEASIHHTE 3ary0H Ma GhIaT mo-
FOJIEMH WIH NO-MAJIKH OT NPeATIoNaraHeTo Ha 6asara Ha HCTOPHYECKHTE TEHICHIIHH,

3arybara oT obe3leHKa 3a (UHAHCOB AakTHB, OTYKTAH IO AMOPTH3HpPAHA CTONHOCT, CE€ H3YMCIABA KATO
pasnMKaTa Mexjy HeropaTa OT4eTHa CTONHOCT H HACTOAINATA CTONHOCT Ha O4aKBaHWTE GbAemM MapHYHM
NOTOLH, MMCKOHTHPAHW ¢ OPHMIHMHATHHA €}eKTHBEH IHXBEH NPONEHT. 3aryda or ofeslieHKa ce NpH3HABA B
neuantu H 3ary6u m ce 0Tpassgpa B KOPEKTHBHA CMETKA HaMalqBala B3eMaunara. Koraro nocnempamo ce6uTue
HamajaBa 3arybaTa oT o0€3NEHKa, TOBA HAMATEHHE Ce OTPa3sBa npes nevantn u 3ary6m.

Hegpunancosu akmusu

OrgeTHATE CTOHHOCTH H& HCHHAHCOBHTE aKTHBH Ha J[PYKECTBOTO, C MIKIMIOMEHHE HA MATEPHAIHH 3allack M
OTCPOYEHH JAHBYHY AKTUBH, C€ MPETTICKIAT KbM BCAKA OTUETHA JaTa ¢ Hell Ja CE ONpEIeNH Tand HMa IPH3HALH
3a ofesuenxa. B ciyual, Ye CBHHIECTBYBAaT TaKMBa UPH3HAIM, C€ MNPaBM NpHONM3MTENHA ONCHKA Ha
Bb3CTAHOBHMAT# CTORHOCT Ha AKTHBA. 3a pellyTallHATa H HeMaTepHAHH AKTHBH ¢ HEONPEENIEH HOJIe3eH XKHBOT,
BB3CTAHOBHMATA CTOHRHOCT Ce ONpefiel Ha BCAKA TOMMHA M0 ERHO U CHIIO BpEME.

B13cTaHOBAMATA CTOHHOCT Ha akTHE KIH Ha o0ekT, reHepHpaw napudnd notomu (OITII, e no-BHcoKaTa oT
HEroBata CTOHHOCT B ynorpeba M cnpaBeluBaTa MY CTOMHOCT, HAMATEHa ¢ pasxofa no mpoaaxba. Tpu
OleHKaTa Ha cTOHHOCTTA B ynoTpeba, GbIelnaTe napHIHy NIOTOIMH Ce AMCKOHTHPAT A0 CeralHaTa MM CTOHHOCT,
KaTO Ce Mpuiara JHUCKOHTOB MPOIEHT NpefH JaHbLM, OTPa3fBAIl TeKYIDATEe OUCHKM 3a Ia3apa, IeHaTa Ha
mapuTe BBB BPEMETO W Creud(MIHKA 32 aKTHBA PHCK. 32 aKTHB, KOHTO HE reHEPHMpa CaMOCTOSTENHO IAPWIHH
NOCTHILIEHI, BB3CTAHOBHMATA CTOHHOCT ¢¢ ONpeJeid 3a IPYNATa akTHBH, TeHepHpAA TAPHTHA NOCThIUISHHNS,
KbM KOATO TOM [IpHHAITIEKH.

3ary6a ot ofe3lieHKa ce NMPHU3HABA BHHATH B CTydald, 4e fanaHcoBaTa CTOMHOCT Ha equH aktus wiu OI'TIII, gacT
OT KOATO € TOH, PEBHIIABA HETOBaTa BE3CTAHOBEMA CTOHHOCT. 3aryGu oT 00e3LeHKa Ce NPH3IHABAT B nevantH i
sary6n. 3ary6n ot obesreHka npuinar sa OITII ce pasnpemelaT Taka, Ue A3 HaMaJAT OTISTHHTE CTOHHOCTH
Ha aKTHBHTE B 06eKTa MpONOPIHOHAIHO,

3ary6a ot obesnenka, Mpr3HATA B NPSAXOJEY IIEPHOIH, Ce NPOBEPABA HA BCAKA OTUETHA NATA 33 MH/HMKAIIMH, Ue
sarybara e HamasieHa MM Bede He ChINECTEyBa. 3ary6a oT ofe3neHKa ce Bh3CTAHOBABA 0OPATHO, aKO € MMANo
IpOMsHA B NPUOIM3UTENHATE OLEHKHM, H3NOM3BAHH 3a ONpENCIAHE HA Bh3CTAHOBMMATa CTOMHOCT. 3ary6a ot
o0e3leHKa e BBL3CTAHOBABA CaMO N0 TaK3ea CTeneH, 4e OandaHcosara CTOMHOCT HA AXKTHBA HE HAJBMIIABA
Ganancopata CTOHHOCT, koATo Om Gmna ompefeneHa, CieA NpucralaHe Ha amoOpTH3anps, ako saryba or
obesleHKa He ¢ Ouna npisHaBasa. 3ary0u oT ofe3ieHKa Ha pelyTallid He Cé Bh3CTaHOBABAT.
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benexkn KLM (PHHAHCOBHR 0TYET

3HaYHMH C4eTOBOAHH NOJHTHKH (MPOALIKEHHE)
Joxoan Ha nepcoHasa

Kpamxocpounu 0oxodu ua naemi iuya

3agppKenys 33 KPaTKOCPOYHHTE JOXOAM HA HAeTH JIHNA Ce ONSHABAT HA HeAMCKOHTHPAHa Gasa M ce OTUHTAT
KaTo pasxofl, KOraTo CBRP3aHMTE ¢ TAX YCIIYTH ce mpenocTapar. [lacHe ce Mpu3HAaBa 3a CyMaTa, KOATO Ce 0YaKkBa
na ObOe M3OJ4ATCHA IO KpaTkocpodeH GoHyc B mapu, ako JIpyKecTBOTO HMa NPaBHO WIM KOHCTPYKTHBHO
3a]bIDKEHHE 11a 3aIUIaTH T43H CyMa Karo pesyNTaT OT MHHAIH YCIyrH, OPENOCTABEHH OT CIYKHTEN, H
3aBIKEHASTO MOXKE Ja C€ OIEEH HaAekIHO. JIpyKeCTBOTO NPH3HABA KATO 33(bIDKEHHE HeIHCKOHTHPAHATA
cyMa Ha ONEHEHHTE Pa3x0fH MO IUIATEH rOJWIIEH OTIYCK, OYAaKBAHW Aa (FbA4T 3AIUIATCHH HA CIYXHTEIUTE B
3aMJHA HA TPYJa MM 33 HIMHHAHA OTIETEH (IepHO/.

IIngrose ¢ Oepurupanu 6HOCKU

IInan ¢ AedHHApPaHA BHOCKH € IUIAH 33 JOXOJM CleJ HAIYCKaHe, CIIOPEN KOUTO APYKECTBO TUIAINA BHOCKM Ha
APYTO JMIE W HAMA HWKAKBH NPABHH HIH KOHCTPYKTHBHH 3aARIKSHUA Ja IUIAINA AONLIHHTEIHH CYMH Cle)
ToBa. IIpaBHTENICTBOTO Ha BBITApHA HOCH OTTOBOPHOCTIA 3a OCHTYPABAHET) HA NEHCHM [0 ILTAHOBE 34
AedrAMpaHH BHOCKA B Bharapus. 3amrb1aeHHATa 32 IPEBEXIAHE HA BHOCKM 10 IUTAHOBETE 33 NEHCHOHUPAHE C
IedMHHIpaHH BHOCKH, ce NPH3HABAT KaTO Pa3xOAH 3a NepcoHana B nevanbn W 3aryGm Tekymo. BHockute no
IUTaH ¢ Ae$HHMPaHY BHOCKH, KOMTO €A IB/IKHMHE IOBedue OT 12 Mecella cnea kpas Ha NEPHOZA Ha NpeIoCTABIHE
Ha YCIYTHTE OT CJIYXKUTEIIHTE, & TUCKOHTHPAT A0 HACTOAIIATA MM CTOMHOCT.

(i) Ilpuxoan

(i) Ilpuxoou om npodaxncba Ha cmoKu

IIpuxoante oT mpoaaxkbaTa Ha CTOKH (TeleKOMYyHHKalMOHHO 000pyABaHE), B X044 HA HOPMATHATA JeHHOCT, ce
OPH3HABAT [0 COPABSANMBATA CTOHHOCT H2 NONYYEHOTO, MM KOETO C& 0UaKBa Ja ce MONYYd Rh3HarpaxacHHe,
HaMallEHO ¢ BhpPHATHTE CTOKH, OTCTBIKM Him pabarty. IIpuxox ot npojaxba Ha CTOKH € NMPH3HABA B MOMEHTA,
KOTaro CBIICCTBEHHMTE PHCKOBE OT COOCTBEHOCTTAa C€ TPEXBBLPIAT KbM KyOyBaua, HOMY4aBaHETO Ha
Bh3HArPAXKACHHETO € BEPOATHO, CBBP3AHHTE PAasXOAM M BE3IMOXHHTE BPBLIIAHMA HAa CTOKH MOTAT A& Ce
OTPEAENAT HANEKIHO, HAMA NPOIBIKABALLD YYACTHE HA PEKOBOACTBOTO B YIPABISHHETO HA CTOKHTE, H cyMara
Ha TPHXOAA MOMKE J1a C¢ M3MEPH HAaleXIHO. AKC € BepoATHO, ye me ObIAT AaJeHH OTCTHIKH H TAXHATA
CTOMHOCT MOXke Ja Oble HaAeKIHO M3MepeHa, TOraRa OTCTBIIKHTE €€ MPUIHABAT KATO HAMAICHHE Ha
MPHXOAKTE, KOTATO C¢ MPH3HABAT TPHXOIATE. [IpexPBpIAHETO Ha PHCKOBETE ¥ H3TOJHTE BAPHPA CIOPEX
KOHKpETHHTE YCIOBHA Ha JOTOBOpa 2a npofaxba.

(ii) Hpuxodu om pcayzu

IIpuxoauTe OT NPEJOCTABEHH YCIYTH C6 TPH3HABAT NPONOPHUOHAIHO HA CTENCHTA HA 3aBBPIICHOCT Ha
chenkaTa KeM OTHeTHaTa nara. [IpHxomure OT ycIyrH BKIIOUBAT NPCAOCTABIHE Ha NOCTBN /IO MpEXKATa,
MeceyHH a0OHAMEHTHH TakCH H H3BBPIICHA Tele()OHHH YCIYTH H YCIYTH NO NMPeHOC Ha AaHHM (IPHXONM OT
Tpad¥K ¥ IOIBIHHTENHH YCIyrH). Meceunure a00OHAMEHTHHA TaKCH CE MPeIIUIAMIAT MECEHHO H C¢ MPM3HARAT B
MAEpHOA, 32 KOHTO ce OTHACAT. PaKTYpHPARHHTE MeceYHH a0OHAMCHTHW TaKCH, KOHTO C& OTHACAT 3a GLIemM
NEPHOAH, ta NpeAcTaBeHH B OTueTa 3a (PHHAHCOBOTO CHCTOAHHE Ha JIpyXKecTBOTO KATQ MPHXOOH 3a ObIemm
nepHoan. [IpuxomuTe ot Tpadmk ce (GakTypHpar Ipes Mecela, clielBalll TeHEPHPAHETO HM, HO C¢ NpH3HABAT B
TIEPHOAA, 38 KOMTO C& OTHACAT.

{iii) Komucuonnu npuxoou

()

Koraro [lpyxectBoTe AclicTBa B KayecTBOTO CH HA ATeHT, a He HAa OpPHHIMNAN N0 AaJcHA TPaH3AKIHA,
OpH3HATHAT IPHXO0] € HETHATA CyMa Ha KOMICHOHHOTO BB3HATpaXKIeHHe, ony4eHo oT JIpyXecTRoTo,

Pa3xoan 3a GLAeIlH NepHoaH

Paszxomure 3a OBOeIIH NEPHOOH CE OTYMTAT OPpH TAXHOTC BB3HMKBAHC H C¢ NMPH3HABAT 38 TEKYIODM Ope3 IepHojaa
Ha OTUMTAHE HA NPHUXOAWATE, 34 KOUTO C& H3BbPIICHH. Pazxomuare 3a G'BJICHIH NEPHOTH CE ACNAT HAa TEKYIIH H
HETEKYIOH B3 OCHOBA HA TOBA JAJIHA CE€ 09aKBa A4 GBI[aT NPH3HATH IIPE3 ClICABaNIATE 12 mMecelia Hin He,
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BenexxH KbM (PHHAHCOBHH OTHET
3HaYHMH cYeTOBOJAHH HOMATHKH (MPOAL/LKEHHE)
HanpaseHH W1 NOJIy4eHH ILTALIAHASA [0 JH3HHIOBA JOTOBOPH

[InamanuaTa 0o ONepaTHBEH NH3HHT C¢ MPU3HABAT B MeUAN0H H 3aryGH Ha Gasa MHHeHHNA MeTO/ 33 MEpHOJA Ha
JIH3HHTOBUA JOroEop. ITomyqeHH IM3HHIOBH CTHMYIIH C€ NPH3HABAT B NEYAN0H M 3ary0H KaTo HEPa3jNeNHa YacT
0T o0IKTe NM3HHATOBH PasXo/Ji Ipe3 NMEPLOJA Ha JOroBopa. MUHKMANHHTE JIH3HEIOBY BHOCKH MO (YHHAHCOB
JHIMHT C€ pasiipefensT MexTy (HHAHCOBM DasxOAWMNpHXOOW ¥ HAMANABAHE HA HEypeaeHMTE
3amBKeHns/B3eMannd. PUHAHCOBMTE PA3XONH/TIPHXONH C€ PasIpeNENAT KbM BCEKH MEPHOJ 34 BPEMETO Ha
JM3MHIOBHA CPOK Taka, d€ Ja C¢ IOCTHTHE IOCTOSHCH NEPHOAMYEH JHXBEH NMPOLEHT BBPXY OCTATBKA OT
384B/HKEHIETO/B3EMAHETO.

(v) ©HHAHCOBH NPUXOIH H PA3X0AH

QHHAHCOBMTE MPHXOAM BKIYEAT MPHXOJH OT JHXBH IC HHBECTHPAHM CPEACTBA H Teuan(a OT ONEepaldd B
Ty kAecTpaHna BamyTa. [Ipuxom oT JNHXBH ce IpH3HABA B MOMEHTA Ha HAYMCIABAHETO My II0 METOAa Ha
edekTHBHATA JTHXBA. DHHAMCOBHTE PA3XOIM BKIOYBAT Pa3XOIH 32 JIMXBH N0 GaHKOB ORspApa(iT, pa3sxodH B
pe3yiTaT HAa YREAMYCHWE HA 3aTL/DKCHEETO, CIEACTEBMe HA NPUONIDKABAHE C €OHH HEpHON HAa AATATA,
OnpeeieHa 33 pealH3HpaHe 3a [IPOBH3HM, 3ary0H OT ONEpalid B JyXJECTPaHHA BamyTa. Pasxoau mo zaemm,
KOMTO He MOTar /i ¢€ OTHECcar NpAKO KbM NPHAOOHBAHETO, CTPOHMTEICTBOTO WIIM MNPOH3BOACTEOTO Ha
OTTOBAPAIL HA YCIOBHATA AKTHB, C€ IPH3HABAT B Neyai®y M 3ary6M KaTo ce M3NON3Ba METOAA HA eIEKTHBHEA
JIAXBEH TIPOLIEHT.

[levan6u u 3aryGu OT BATYTHH KyPCOBH PasIdKH CE OTIHTAT Ha HeTHA 6a3a WA KaTo (pHHAHCORH IIPHXOH, HITH
KaTo (PHHAHCOBH PA3XO[H, B 3ABHCHMOCT JZTH BATyTHHTE KYPCOBH PA3JIHKH IIPEACTABIABAT NETHA MEeTAI0a HITH
HeTHa 3aryDa.

{u) JHaHbBIH

OTC]JO‘:IGHIITS AAHBIIH C€ HM3YHCIABAT BBPXY BPEMCHHATE DA3NMHKH MCKIY CYMHT¢ Ha aKTHBHTE H NACHBHIE,
NpPH3HATH B quchonnsI OTY9CT, H CYMHTC EBTIONI3BANH 34 AAHRYHH LECIIH. OTCpO‘IeH JOaHBbK HE ¢ IIPU3IHABA 34

® BPEMEHHH Pa3lHKH OT ITbPBOHAYAIHO IPH3HABAHE HA AKTHBM W ITACHBH IIPH CACIKa, KOATO HE € OmsHec
KOMOHHAITNA B KOATO HE 3acATa Iegandn u 3ary6n, HHTO 3a CYETOBOOHH, HUTO 34 NaHBYHH LETH,

¢ PasIMKH CBBP3aHN C HHBECTHUWH B ABUICPHH IPESIIIPHATHA H CBEMECTHO KOHTPOJIHPAHH NpeANpHATHA
AJOKOJIKOTO € E€POATHO, 1€ TC HAMA Aa HMAT oﬁpa:mo I[IPpOsABJICHHE B 0603PHMOT0 6’5}16[[[6; "

e oblaraeMu BpCMCHHH pa3IHKH Bb3HMKBAINH OT ITEPBOHAYAITHO NMPH3HARAHE Ha PEIIYTaIHA.

O'rcpoqu JAAHBK CC OlEHABA MO JAHBYHHATE CTABKH, KOHTO C€ OYAKBA Ja C& NPHIAraT 32 BPEMEHHHTE Pa3iHKH
KOraTo T€ Ce NpOoABABAT OﬁpaTHO, Ha Oazara Ha 33KOHH, KOATO Ca B CHIa HIIH Ca RBBEJICHH 10 ¢BLIIECTBO KBM
OTYETHATA JaTa.

OTcpoqe}mre AJaHb4HH aKTHBH H IIACHBH C& KOMIICHCHPAT CaMO ako MMa NpaBHO OCHOBAHHE 3a NMpHCNalaHEe Ha
TEKYIIH NaHBYHIN AKTHBH W ITaCHBH, H TE C& OTHACAT OO NAHBIH BBPXY neqantara HAlIOXKEHH OT €AHH H ChIIA
JaHb9IHH BIIACTH.

AKTHB 110 OTCPOYCHHN AAHBLM C¢ HAYHCIHAEA 3a HCH3IION3BAHHUTEC NAHBIHH 33.1")/6}‘1, KpEOUTH M TIpHCHATAIIH Ce
BPEMCHHH PA3IIHKH, JOKOINKQTO € BEPOATHC 6’]:,[[8111& o0maraema meuanba ma oegae HalTM9HA, CPELLY KOATO TC Ia
MOTAT g3 OBJAT W3MOM3BRaHH. OTCPO‘IGHH'IG JAHBYHH AKTHEH CC NPETIICKIAT KbM BCAKZ OTUYETHA JIara M CE
HAMANIABAT OOKQIKOTO HE € BEPOATHO MOBEYS Ovnema u3rona na 6bpe peanH3ApaHa.

Ilpu onpenensHeTo Ha TEKYIIHA H OTCPOYEHHA AaHBK JIpYyXKECTBOTO B3eMa HpeABHZ, epeKTa OT HECHTYPHH
JaHBIHH MO3HIME H JaTH JOUBIHATeIHH IAHHOM WIH JIAXBH MOXE 13 ¢a IbKHEMH. JpyXeCTBOTO CMATE, 4e
HAYHCICHMATA 32 JAHBYHH 3afbIKEHHA €3 ANeKBATHH 33 BCHYKM OTBOPEHH JaMb9HW TOJWHH Ha 6Gaszata Ha
oOlleHKaTa Ha MHOro (akTopH, BKIIOYMTENHO MHTEPOPETHpaHe HA JaWbYHM 3AKOHHM M IPEIHIIeH ONHT. Tasu
OLIEHK& C& OCHOBaBA Ha NPHOJMIWTENHH ONSHKH H JOTYCKAHHA M MOXE Ja BKMIOYBA NMPELEHKH 3a ObIemu
cu0uTHA. MOXe A2 ¢ MOABH HOBA HH(OpMALKS, copen KoATe JIpYKECTBOTO Aa IIPOMEHH CBOMTE MIPEICHKM 34
aneKBaTHOCTTA Ha CHIISCTBYBAIMTE JaHLYEHH 3aIbIDKEHES; TAKNBA NPOMEHU B JaNbUHHTE 3afbDKEHHA OMXa
3acerHald pa3xofa 3a NaHbIA B HEPHOIA KOTATO TAKOBA ONpeensHe (hAe HAPABEHO.
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Benexxn kbM GuHAHCOBHS OTHET

3HauYHMH CYETOROAHH NOIHTHKH (NPOALTKEeHHE)

HoBu cTAHNAPTH B PA3ACHEHHA

Cmandapmuy u pasncHenin GAEH 6 CHAA 8 MEKYINA OMYCHICH NEPHOO

CleZlHATE H3MEHEHHS KbM CBINECTRYBAIIH cTaHAapTH, m3naaeHu or CMCC u npreTH or EC ca BIE3NH B cHiz 3a
TeKyI¥A OTYETCH NEPHO;

MC®O 13 Oyenasane no cnpasedrusa cmodnocm, ipuet ot EC Ha 11 gekemepu 2012 (8 cHita 3a FoJHIOHKA
MEPHOIH, 3amoYBamy Ha min cien 1 suyapu 2013). [IpmemaneTo Ha M3MEHEHHMETO KBM ChHINEGCTBYBALIHA
CTAHAAPT HE € AOBEJNO JO MPOMEHH B CUETOBOAHATA NONKTHKA Ha JIpyKecTROTO, Thil KATO PHEOBOACTEOTO
CYHTa, Y€ METOAUTE H MAONYCKAHMATA M3NOJ3BAHM TEKYIIO 33 OLCHABAHE HA CIIPABCANMBA CTOMHOCT
cpoTBeTCTBAT HA MC®O 13,

Hamenenma Ha MC®O 1 {Ipunazane 3a nepsu nem wa MC®O — xunepunnayus u npemaxeanemo Ha
guxcupany damu 3a opyxcecmsa, npundeauy 3a nvpeu nem MC@O, npuetr ot EC Ha 11 nexemspn 2012 (8
CHIIA 33 FOABIIHM NEpHOIH, 3alo4BaIig Ha B cief 1 anyapu 2013). IIpueMareTo Ha H3MEHEHHETO KBM
CBLIGCTBYBALLKA CTaHAAPT HAMA edeKT BBpXy $HMHAHCOBHTE OTUETH Ha JIpyKeCTROTO, Thii KATO HE € JOBEIO
J0 IPOMEHH B CYETOBOJIHATA MOJIATHKA Ha JIpYKecTBOTO.

Hsmenenna na MCPO 1 fpurazane 3a nvpeu nom wa MCPO — Ipasumencmeenu 3aemu, opvetn of EC
Ha 4 mapt 2013 (B CHia 3a FONMINNM MEPHOMH, 3AMOYBAlH Ha HIE ciexn 1 sEyapm 2013). Mpuemanero Ha
H3MEHEHHETO KbM CBINECTBYBAIIHA CTAHAAPT HAMA eexT BHpXy pHUHaHCOBHTE oTIeTH Ha JIpYRECTBOTO, Thil
KATO HE € JOBEJIO J0 IPOMEHH B CHETOBOIHATA IIONHTHKA Ha JIpYXKecTBOTO,

Hsmenenna na MC@QO 7 Qunancosu uscmpymenmu: Onosecmagane — HEMupane Ha Gunancoeu axmusu u
gunancosu nacusu, npretu ot EC #a 13 nexemepr 2012 (B cuia 3a TOJHIIHA EPHOIH, 3aI0YBAINM HA HIH
cmen 1 smyapu 2013). IlpreMaHeTo Ha W3MEHEHHETO KbM CHINECTBYBAIIMA CTAHHAPT HE € JOBEIO MO
MPOMEHH B CUETOBOIHATA TONHTHEA Ha JPyXKeCTBOTO, ThH KATO He NpHIara HeTHpaHe 3a CBOHTE QPHUHAHCOBH
AKTHBH H (MHAHCOBH ITACHBY W HAMA [MOGANHY CIIOPA3YMEHHSA 38 HETHpPAHE.

Hsmenenwa Ba MCC 1 llpedcmaegane va Qurancosu omvemu — npedcmassie Ha nepa om Opyz
sceobxsamen doxod, npuetn ot EC Ha 5 wuw 2012 (B ciUla 3a FOJHUIIHA TEPHOIH, 3aN0YBAIIN HA WIH CIIe
1 wm 2012). IIpHeMaHeT0 HA H3IMCHEHHMETO KbM CBHINECTBYBAIMA CTAHAAPT HAMA e(eKT BELPXY
¢eEaBCOBHTE OTYETH Ha J[pyxecTBOTO, ThHf KaTo H¢ € OOBENC A0 NPOMEHH B CYETORONHATA NONMTHKA Ha
JpyxecTBOTO.

Hamernenns sa MCC 12 [Jawvyu evpxy ooxoda — omcpovenu OQHbyu: Sb3CMAHOSUMOCT HA aKMueH,
mpuett oT EC Ha 11 nexemspm 2012 (B cia 3a TOAWINAN NEPUONH, 3aN0YBALIN H2 WIH CIed 1 SHyapu
2013). IpremManHeTo HAa M3MEHEHHETO KbM ChINECTBYRAIIWA CTAHAAPT HAMA edekT BHPXY (HHAHCOBHTE
or4eTH Ha JIpyKecTBOTO, THH KaTO He € J0BENO A0 NPOMEHH B CUETOBOJHATA MOJHTHKA Ha [[PyKeCTBOTO.

Hsmenenns #Ha MCC 19 Hoxodu wa naemu nuya — nodoGpenus Rpu omuumanemo Ha O0xodume Ha
nepconana npu nanyckane, npuetn 0t EC 1a 3 1081 2012 (B cAma 3a TOMUIIEH [EPHOIM, 3aN0YBALIH HaA HIN
caex 1 aayapu 2013). IlpueMaseTo Ha M3MEHEHHETO KbM CHINECTBYBAINHS CTAHAAPT HAMA eexT BhPXY
(MHAHCOBUTE OTYETH HA JIPY)KESCTBOTO, Thif KaTO HE € AOBENO JO IPOMEHH B CYETOBOJHATA IOJHTHKA Ha
JpyKecTBOTO.

H3meHenus Ha pasiHYHU cTaHnapTH [ledobpenun na MCPO (2012), NPOHATHYALLM OT TOAMIIHEA MPOESKT 34
nopoGpenns Ha MC®O, myGnukypan Ha 17 maif 2012 (MCDO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C [eNl OTCTPaHABAHE HA TIPOTMEOPEYHS M W3ACHABAHE Ha (OPMYNHPOBKHM (H3MEHEHMSTa cCa
MPAIOKHMH 338 FOJHIIHY IEPHOIH, 3aM0oYBaliy Ha HAH cieX 1 suayapu 2013). IIpreManero Ha M3MEHEHHETO
KbM CBINECTEYBAIMA CTaBAAPT HaMa epekT BupXy (QuHaHCORWTE OTHETH Ha JIpykecTBOTO, THH KaTo He €
ACBENO A0 MPOMEHH B CYETOBOHATA MOIKTAKA HA J[pyXecTBOTO.

KPMC®O 20 Pasxoou 3a npemaxeane Ha omnadsyu no 6peme HA HPOU3EOOCMEO 6 OMKPUMA MUNG, IPHET
or EC ma 11 nexemepm 2012 (B cuia 3a TOJHIHY NEPHOMM, 3AM0YBAM HA WiH ciex 1 sayapu 2013),
PazsichenueTro He J0oBENO OO0 NPOMEHH B CYETOROAHATA MONMTHKA Ha JIpyKecTBOTO, Thii KaTo HAMa
JelfHOCTH 10 pa3KpHBAHeE 34 HAA3EMHA MUHA,
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3a zo0unama, npurioueania na 31 dexemspu 2013

Beaexkn KbM GUHAHCOBHS OTYET

3HayaMH cUeTOBOXHH NOJIHMNKH (Npodnadcerte)

HoRBu cTanAapTH U Pa3sCHeHHS

Cmandapmu u pasacnennn, uzdaoeuu om CMCC u npuemu om EC, koumo 6ce owie He cQ &/1eI74 8 CURA

Cregaure MC®O, mimenenus va MCPO u pasicHennsa ca mpHeTH oT EC KbM faTata Ha ofoGpaBaHe Ha

HACTOSIHS (PHHAHCOB OTYET, HO BCE OLIE HE €4 BIIE3NIM B CHIIA:

s MC®O 10 Koncoruduparu unancosu omyemu, npuet oT EC Ha 11 gexemspu 2012 (B cHia 3a TOMIIHH
MEPHOIH, 3aN04BANIH Ha WK cief 1 sayapn 2014);

o MC®O 11 Cramecmnu cropazymenus, npeet or EC na 11 nexemspn 2012 (B cuia 3a TOIHIUIHH TEPHOH,
3ano4Bally Ha Wi cief | aayapu 2014);

¢ MC®O 12 Onosecmasane Ha darnose 6 opyau npednpusmus, Npuer ot EC Ha 11 aekemspu 2012 (B cuna za
TOJMIIHY IEPHOAH, 3aIf09BaIH Ha WK clien 1 aHyapu 2014);

s MCC 27 (pepusupan npe3 2011) Huousudyamu dunancosy omuemy, npuer ot EC Ha 11 mexemepm 2012 (s
CHJTA 33 TOAMIIHE NEPHOMM, 3aTI0YBalM Ha WiH clief | Axyapwu 2014);

» MCC 28 (perusupan npe3 2011) Hueecmuyuu ¢ acoyuupanu u cvemecmnu npednpuamus, npuet ot EC Ha
11 aexemspu 2012 (8B cua 3a roNMIIHN MEPHONY, 3AN0YEAINH Ha WIH ciiel 1 sHyapm 2014);

¢ Hsmenenns Ha MCPO 10 Konconudupanu dunancosu omuemu, MC®O 11 Coemecmuu anzancumenmu
MC®O Onosecmasane na 0anose 6 opyeu npednpusmus — Poroeodcmeo 3a npemunasane, npuer or EC Ha
4 ampun 2013 (B cHna 3a TOTHINHKE IEPHOAH, 3ATIOYBAINM Ha WIH ¢iel 1 aHyaps 2014),

e Hsmenenws na MCC 32 Qunancosu uncmpymenmu: Ipedcmasane — Hemupane na unancosu axmueu u
gunarncosu nacueu, npretH ot EC Ha 13 nexemBpu 2012 (B cHJa 32 NOAMIIHA NEPHOMIH, 3aTI0YBAITE Ha HIIH
cnen 1 anyapu 2014).

* Msmenenma ma MCC 36 Ofesnenka ma axtuBM — ONOBeCTABAHE HA BBH3CTAHOBEMATA CTOMHOCTTA 32
He(MHAHCOBY AKTHBH (B CHITA 33 TONHIIHHA NIEPHOTH, 3aN0YBalH Ha WiH ciel | amyapm 2014);

e Hsmenenwma Ha MCC 39 ®unancosr macTpyMeHTH: ITpi3naBane ¥ oneHsBane — HoBalms Ha [epUBATHEY M
OPOABKABAHE HA OTYMTAHETO Ha XEIKHpaHe (B CHIAa 32 TONWINTHM MEPHOAH, 3aIOYBANIM HA WIH cIel

1 sayapn 2014).

Cmanoapmu u pazacnenun, usdadenu om CMCC, xoumo ece otige He ca npuemi om EC

Ionacrosamem, MC®O, mpueth or EC me ce pammiuaBaT chIecTBeHO OT Te3d, mpmeta ot CMCC, ¢
H3KIIOYEHHE HA CIICAHHTE CTAHAAPTH, H3MCHCHHS HA CBINCCTBYBALNH CTAHAAPTH H Pa3ACHEHMH, KOHTO BCE OINE
He ca ogobpenn ot EC xbM faTata Ha onoGpaBaHe Ha HACTOAINMS (PUHAHCOB OTUET:

s MCO®O 9 Qunancosu uncmpymenmu W TOCICABAINATE W3MeHeHWS (e()CKTHEHATA NATA BCE ONIE He e

onpeaeneHa);

o HamMenenuda na MCC 19 Joxoodu na naemu auya — Hranose ¢ deghunupanu doxodu: Buocku om naemume

Auya (B CAA 33 FOJUIIHY IIEPHORH, 3ANI0YBALM HA WIH clek | anyapu 2014),

e lameHeHwa Ha pa3nwdHH cTaHdapTH [logoOpenns ma MCPO (muxen 2010-2012), npodsrwuampm or
TONEINHEA NPOEKT 3a Mmoacbpenna Ha MCOO (MCPO 2, MCPO 3, MC®O 8, MC®O 13, MCC 16, MCC
24 w MCC 38) OCHOBHO ¢ Iiel OTCTPaHABaHe Ha NPOTHBOPEYMA H M3ACHSBAHE Ha (OPMYTMpOBKH
{i3MeHeHHATA CA NPIIOKNMA 38 FOZAIIHA TIEPHOAM, 3AM0YBAINM Ha Wi ciex 1 rond 2014);

* H3mcHeHHA Ha pasiHYHH cTaHAapTH [lojodperws ma MCDO (umxen 2011-2013), npomsteuamy or
TOJIMIITHKA NPOEKT 3a nogobdpenns Ha MCPO (MCDO 1, MCDO 3, MCDO 13 u MCC 40) 0cHOBHO ¢ Tien
OTCTPaH#BAHE HA NPOTHBOPEHHA M IBACHABAHE HAa (JOPMYJIHPOBKH (HM3MEHCHMATA €A NPUIOKEMH 32
TOAVITHY NIEPHOAM, 3aII09Baly Ha WiH cnef 1 omwm 2014);

o KPMC®O 21 Hawoszu (B cuna 3a TOJMIDHY TIepHOJM, 3aTI0YBAIIH HA HWIH cael | auyapu 2014).

Jpy*eCTBOTO OYaKBA [IPUEMAHETO HA TC3H CTAHAAPTH, H3MEHEHHA H Pa3sACHEHNA Ja He OKAKe ChIUIECTBEH edekxT
BBPXY MHAHCOBIA OTIeT Ha JpyXKecTROTO B NepHOZa Ha MEPROHAYAIHOTO HM [IPHIIATaHe.

B cEINOTO BpeMeE, OTIHTAHETO HA XCIKHPAHETO, OTHACAILO c& A0 MOpTdelint oT GHHAHCOBH aKTHBH W MACHBH,
YUMTO TIPHHIANY He ca npreTH oT EC, e Bee olile HeperyImMpaHo.

Criopea npeneHkata Ha JJpy>KecTBOTO, IPITTAraHETO HA OTYHTAHE HA XeUKHPAHETO 3a nopTheiinn oT GUHAHCOBH
akTHBH H HacHBH cbrmacHe MCC 39 Qungncosu uncmpymenmu: Hpusnasane u oyenseane, HIMa Ja OKake
CBINECTBEH eeKT BBPXY (PHHAHCORHSA OTYET, AKO CE TIPHIOIKH KbM OTYETHATA JaTa.
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(i)

@)

3a zodunama, npurtoveauia na 31 oexemepu 2013
Beaexkn KbM (pHHAHCOBHS OTHET

Onpeaensine Ha cOPaBeJIHBHTE CTONHOCTH

HsiKou 0T C4eTOBOAHNTE NONMTHKH M ONOBECTABAaHHA Ha JIDY)KECTBOTO HM3HCKBAT ONPENENAHE HA CIPABEITHBH
CTOHHOCTH 32 )MHAHCOBH M 3a He-QWHAHCOBH aKTHBHM M MacHBH. CIPaBe/UIMBH CTOMHOCTH ca OTIpeielIeHH 3a
LeNHTe HA OTYHTAHETO M ONOBECTABaHETO Ha Oasara Ha MeToAWTe mnO-foay. KoraTo e NpiIoxHMO, B
ChOTBETHHMTE OENeXKH € ONOBECTEHA [OMbJHMTENHA HH(OPMALHA 3a JOMYCKAHMATA, HANPABEHH IIPH
ONpee/HETO Ha CIIpaBeTHBHTE CTOHHOCTH Ha CTIETu)MUHYA AKTHB HIH TIACHB.

Twpzoscku u dpyzu e3emanus

CnpapeIHBHTE CTOMHOCTH HAa TBPrOBCKH M APYrM B3eMAHHA CE ONpPEIe/AT KaTO HacToAmATa CTOHMHOCT Ha
ObaelETe NApHIHA MOTONH, NMCKOHTHPAHY C Ia3apHa JMXBA KbM JaTara Ha Gamanca. ToBa ce mpaBu caMo 3a
LENHTE Ha OTIOBECTABAHETO,

He-Oepueamuenu qunancosn 3a0v1dicenun

Cnpanemlmam"e CTOHHOCTH, KOHTO Ce OIPEACIAT 3a HOIIHTE Ha ONOBECTABAHETO, C& H3IYHCIABAT HA fazata Ha
HACTOAMATA CTOHHOCT Ha ObacIM NapHYHA IMOTOIM Ha TTTABHHIM WM THXBH, JUCKOHTHPAHH ¢ NAasapeH JIHXBEH
NPOLEHT KbM JaTaTa Ha 0TYCTa.

YnpapiaeHHe Ha (PHHAHCOBHSA PHCK
IMpernen

JIpy*eCcTBOTO UMa EKCITO3MITHA KEM CIEIHHTE PHCKOBE OT YIIOTpeGaTa Ha (pMHAHCOBH HHCTPYMEHTH:

KpeJUTeH PHCK;
JHKBHJIEH PHCK,
Ta3apeH pHCK;
OIIEPATHBEH PHCK.

Tasu Genexka npencraps HHGopMALmMs 3a eKCHO3HUHATA HA JIPYKECTBOTO KbM BCEKH €IMH OT TOPHMTE
pHuCKOBe, Lenure Ha JIpyXecTBOTO, NMONMTHKHTE M TNpPOIGCHTE 3d H3MEPBAHE H YIpABNeHWE HA PHCKa, M
YNPABICHHETO HA KanuTana Ha JipyxecTBoTo. JIOMBNHHTENHH KOJMYECTBEHH ONOBECTABAHHA €A BKIKYEHH B
GenexKHTe KM (PHHAHCOBHA OTYET.

(6) OcHOBHH MOJI0KEHHA 32 YIPaBJIeHHe HA PHCKA

()

[MonATHKATA Ha )Z[pymec*rsoro 34 YOpaBICHHEC Ha PHCKA ¢ YCTAHOBCHA IO Ha4YHH, KOHTO Ja Mo3BOIABa
H}I@HT‘H(I)HI[]’IP&HC H GHAJIW3 Ha PHCKOBETE, NPEA KOHTO € M3NPaBeHO JIPY)KBCTBOTO, KaKTO H YCTAHOBABAHE HA
AJCKBaTHA MCPDKH 3a CIIpaBAHC C PHCKOBETE, KaTC ONPEACIIAHE HA JTMMHTH 32 NOSMAaHe Ha ONPeacIeHH PHCKOBE
H M3MBIHCHHC HA KOHTPOJH, TIapaHTHpanild HaMaidBaHE CTCIIEHTA HA DPHCKOBETE H CHOTBETCTBHE ¢
YCTaHOBCHHATC JTHMHTH.

Bewuky MAEHTHQHIMpaH PHCKOBE €3 ONMMCAHH H OLCHEHH B CHOTBETCTBHE C OA0ODEHA OT PHKOBOJCTBOTO
MATPHIIA 32 OLICHKA Ha pruckoBeTe. OIEHKATA Ha BCCKH PHCK BRJKOYBA BEPOATHOCT OT cOB/BAHE ¥ IOTEHIHANEH
OCTOHHOCTEH e(eKT OT peaNM3alMATa Ha PHCKA. YIPaBNeHHETO HAa BCHYKH PHCKOBE, CBBP3aHH ¢ IHHAHCOBHTE
OTYETH Ha J[py:KeCTBOTO, THATO OLIGHKA HANXBBpIA ONpeIeNieH Npar Ha CHIIECTBENOCT, Ca BKIIOYEHH B 00XBaTa
Fa, W3rpateHaTa B JipyiecTBOTO, BTPEIIHA KOHTPONHA CPeaa.

ITonuTHKaTa 3a yIpaBjeHHES Ha PHCKA IOJNEKH Ha NEPHOMITHEH Mperfiel C LA OTpa3ssBaHe HA HACTHIMIH
H3MEHCHHUS B Na3aPHUTE YCIOBMA M B AeHHOCTTa Ha JipykecTBOTO. JIpYKECTBOTO, Upe3 CBOHTE CTAHIAPTH 3a
yIpaBJieHde, LieNH Ja pa3Bie KOHCTPYKTHBHA KOHTPOIHA CPeja.

Kpeauren puck

Kpeaurnuar puck 3a JlpyxecTBOTO ce CECTOM OT PHCK OT (pHHaHcoBa 3ary6a ako KIMEHT HIH CTPaHA 10
(MHAHCOR HHCTPYMEHT HE YCIiee Na H3IThJHH CBOMTS JOTOBOPHH 3aXb/DKECHHA. KPEAWTHHAT pHCK NPOH3THYA
OCHOBHO OT B3€MaHWA OT KIIMEHTH Ha JOTOROD.

Kpenntnata momaruka Ha JIpyKeCTBOTO OpefBHAA BCEKH HOB KIMEHT Aa C¢ MPOBEPSEA 3a HPEIMIIHH
3abIGKeHMA KbM JIPYXKECTBOTO KaTeC HpH ONpENeNeHH CIIyYaH Ceé HM3BLPIIBA H IMIOCTHO IPOYYBAHE 3a
KpeIMTOCNOCOOHOCT, KAKTO H Cé H3uCKBaT OaHKOBH rapaHmud. KpeamTHara nonwruka Ha JlpyxecTBOTO
BK/IFOYBA OINIE YCTAHOBABAHETO HA KPEAMTEH ITHMMHTH KaTO OWIMHI CHCTEMATA TPEANPHEMA ABTOMATHIHM
AEHCTBUA N0 MPEKPATABAHE TIOJ3BAHETO HA YCIAYTaTa oT a0OHATH ¢ HAiBMINEH KpeIUTEH JIHMHT,
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3a zo0unama, npurniouseauia Ha 31 dexemepu 2013

Bbenexkn KM PHHAHCOBHA OTYET
Yopaeienne Ha PHHAHCOBHA PHCK (POIL/IKEHHE)
KpeauTen puck (MpoabiizkeHne)

B nombideHne, eKCIO3MIHATA KbM KpEeIiTeH PHCK Ce HabmoaBa HEMIPEKBCHATO H NpPH HeoOXOAUMOCT Ce
AJaITHPAT NPOLEHTHTE, ¢ KOHTO €€ 00e31eHABaT B3eMaHMA.

HsmMa KOHLIEHTpAILHA Ha KpeJUTeH PHCK B €THH HITH HAKONKO KNWeHTH Ha OpGHTen.
JIukBHAEH pHCK

HpyXecTBOTO MIaHMpa BHEMATEIHO CBOMTE (PHHAHCOBH pecypcH, KOSTO OCHIYPABA IOCPEIIAHE Ha NAaIeiKHITE
NATH Ha TEKYIIMTE M HETEKYIIWTE 3aJb/JLKCHHA, BKIOYHTETHO M3IUIANNAHE HAa AMBUACHT. ILIaHMpaHeTo HA
NapUYHKTE MOTOLM C€ H3BBPINBA 3a Neprox oT 18 Meceila Ha 6a3a HA OYAKBAHUTE BXOJAIIM M H3XOJAIIH
MOTOLIA.

(n) TazapeH puck

©

TlazapeH PHCK € PHCKBT NpH NPOMAHA Ha Ma3apHHTE IEHHW, KATO KYpc Ha dyXACCTPAaHHA BATYTa, JHXBEHM
NPOIEHTH HIH LEHH Ha KalHTATOBH HHCTPYMEHTH, SOXOABT Ha J[PYMeCTBOTO MIH CTOHHOCTTA HA HEIOBHTE
HHBECTHIHH Ja 6b1aT 3acernaTy. Ilenra Ha yIpaRIcHAETO HA NA3apHUs PHCK € Ja ce KORTPOIMPA eKCOO3HLMATE
KbM Na3apeH PUCK B MPHEMIIHBH TPaHHIH KaTO ¢ ONTHMIMZHPA EB3EPBIIAEMOCTTA.

OmnepaTuseH pHCK

OneparHBed PHCK € PHCKBT OT NPEKH HIH KOCBEHH 2ary0M, NpOM3THYAallH OT IIAPOK KPBT OT MPHUYMHM,
CBBEP3aHH C MPOLECHTE, NEPCOHANA, TEXHONOTHHTE H HH)pacTpykTypaTa Ha JIPYKeCTBOTO, KAKTO H OT BHHITHH
(aKTopH, pasiIHYHH OT KPeAHMTHH, IIa3apEX M JHKBUIHM PHCKOBE, KaTO HAMPHMEP TE3M, NPOMITHYAINM OT
OpaBHH M PETYJAaTOPHH H3WCKBAHNS M OOMONPHETH CTAHAAPTH Ha KOPHOPATHBHO MOReAEHHE. ONEpaTHRHH
PMCKOBE Bh3HHKBAT OT BCHUKH ONEpallAl Ha [IpyeCTBOTO.

Ileara na JIpyecTBOTO € Aa ce yIpaBliBa OICPATHEHIA PHCK, Taka ve Ja ce HaJancHpa Mexay H30SrBaHeTo Ha
¢mraHCOBHM 3ary0H M YBPEKAAHE HA peyTalHATa Ha JIpY)KEeCTEOTO, U IUIOCTHATA e(EKTHBHOCT HA PasXOAUTE H
Ja ce B30ATBAT IPOLEXYPHTE 38 KOHTPON, KOHTO OrpaHHYABAT HHHIMATHBATA H TRBOPIECTBOTO.

OcHOBHATA OTTOBOPHOCT 3a paspafoTsane ¥ mpwiaraHe Ha KOHTPOJH 33 ONEPATHBHIA PHCK C€ BB3NAra Ha
BHCIIETO PBKOBOACTRBO. Ta3u OTTOBOPHOCT CE HOJTIOMAara 0T PA3BHTUHETO Ha OOIIM CTAHIAPTH 3a JIpyKecTROTO
34 YNPABICHHE HA ONICPATHRHKMA PHCK B CIEIHHTE 00IacTH:

® H3HMCKBAHHA 33 NOAXOJAINO PasNpefeNeHre Ha 3aJb/DKCHHATA, BKIIOIATENHO H HE3ABHCHMO OTOPH3HPAHE
Ha CHeJIKH;

® FRHCKBAHWA 33 PaBHABAHE H MOHMTOPHHT Ha CHSIKHTE;

® CBROTBETCTBHE C PEryJIaTODHUTE W APYTH MPABHH WAHCKBAHML,

* ¢opMaIHO TOKYMEHTHpaHE Ha AeHCTRAIINTE KOHTPOIH, BRIKOTHTENHO MPOLEAYPH, NONMTAKY, HHCTPYKIIHH
u GopMynapw;

® JBHCKBAaHHA 3a IIEPHOIHYEH NpPEernell Ha OLEHKATA HA ONEpPaTHBHUTE PHCKOBE H ¢(eKTHBHOCTITa Ha
KOHTPOJINTE ¥ NpONEAYPHTE 34 COPABAHE ¢ HICHTHOHLMPAHUTE PACKOBE;

® JBHCKBaHYA 3a JOKNafBAaHE HA ONEPATHBHY 3ary0H U IpeIoKeHHTe KOPHTHPAINH IeHCTRI,

paspaGoTeane Ha aBapHiHU IUTaHOBE;

o0ydeHEe B MpodeCHOHATHO pa3BUTHE,

€THYHH H OM3HEC CTAHAAPTH,

HaMallBaHe HA CTENEATA HA PHCKA, BKMOUNTEIHO 3ACTPAX0BKA, KOraTo ToBa € e()eKTHRHO.

(>¢) YnpasJieHue HA KaNHTAJIA

Ionurakara Ha JpyKecTROTO € Aa ¢& MOATEPKA CHIHA KamuTaloBa 0a3a, Taka 4e 14 ce 3amasH JOBSPHETO Ha
HHBECTHTOPHTE, KPEIIMTOPHTE H Ha [1a3apa KaTo IUUIO, H Ja MOTaT Ja Ce OCHTYPAT YCIOBHA 34 pasBHTHE Ha
GusHeca B 6paeme. Cnepn cc M3MEHEHHETO Ha NOKA3aTeN Bb3BPHINAEMOCT HA KANHTANa, KOiTo JIpyxkecTBOTO
OHpeAens KaTo medanda Npeau NUXBH H JaHBIW, pasaencHa Ha GPYTHHA BIOMKEH KANUTAI (MIH 0LIO aKTHBH)
no Otuera 3a PUHAHCOBOTO CLCTOAHME.

I[]JY)KCCTBOTO HE € IIPEAMET Ha Cl'ICl.IlfIq)lfI'-IH}I KanHTalI0BH H3IUCKBAHWA HANOWKEHH OT BbHIIHA CTpaHa.
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Optumen EAJT

Benexxn kbM hAHAHCOBHS 0TYeT

TIpaxoan oT 0CHOBHA JAefiHoCT
B xwiaau nega

Mpuxonn ot Tpadrk

IIpuxoan oT HHTEpHET

IIpuxonu oT B3aMMOCBBLP3BaHE
[Tpuxoay 0T KOMHCHOHHH
[Ipuxomu oT mponak6a Ha CTOKH
IIpaxoam OT APYTH YCIyTH

JApyru onepaTHBHH NPHXOIH
B xunanu nepa

Hetxa nevan6a oT npogax6a HMOTH, MAITHHH ¥ CHOPHIKSHHA
BB3cTaHOBEHH CYMM OT TPETH CTPaHK

JApyra NpHXoaH

Pasxoau 32 B3aHMOCBbp3BaHe
B xmunagu nesa

H3xopam Tpaduk ¢ GhIrapcKu oneparopu
H3xopam Tpaduk ¢ 9y IecTpaHHH ONEpaTopH

JIpyrs pa3sxoaH B MOJYYeHH YCJIYTH
B xungnu neBa

JIMueH3HOHHH TAKCH

Pazxonu 3a KOMHCHOHHY Ha JATHDH

Pasxonn 3a enexTpoeHeprus

Pazxoau 3a TpaHCIIOPT, NOIEHCKH M KYPHEPCKH YCITyTH
Pa3xonu 3a obe3neHka Ha B3eMaHud

Paszxomu 3a OTNHCAHH B2EMAHHA

Pa3sxomm 3a IpaBHM KOHCYITAIIAH

Pazxonn 3a mOMy9eH: YCIYTH IO H3EHHTPYIOBH
NpaBOOTHOIIEHHA

Pazxonu 3a KOHCYMATHEH H KOMYHAIHE YCIIyTH
Pazxomu 3a rnobu

Pazxonu 3a 6aHKOBM TAKCH H HHKAcHpaHe

Pazxomu 38 aIMHHECTPATHBHA H YIIPABIEHCKH YCITYTH

HApyru

Ben.

24

Bea.

Bemn.

Ben.

22

24

Dunancos omuiem
3a zodunama, npuxtiousania na 31 dexemepu 2013

2013 2012
1,648 2,420
2,027 2,494
1,813 5,238
- 462

22 31
206 571
5,716 11,216
2013 2012
3 -

S 8

32 -
35 8
2013 2012
1,148 4,806
336 798
1,484 5,604
2013 2012
80 87

| 1

34 85

9 15

56 96

i 208

- 8

= 14

2 1

1 2

10 11
180 180
40 168
413 876
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Opboumen EAJl Dunancos omuen

10.

11.

3a 2o0unamd, npuriousawia wa 31 dexemepu 2013

BenexKkn KbM (PHHAHCOBHH OTYET

(PDuHAHCOBH NPHXO0OH H Pa3XolH
IIpu3HaTH B neyanGH H 3aryon

B xunsou nesa 2013 2012
Jhnxser npuxon OT 3a€MH N B3eMaHns (Bmk Oen.24) 395 528
Jlnxeer npuxon oT 0AHKOBH ASTIO3HTH 27 3
Joxoau OT BAYTHH KYPCOBH Pa3iIHKH 1 10
(DUHAHCOBH IIPHXOIH 423 541
3arybu oT BATyTHH KYPCOBE PalIHKH 2 (10)
DHHAHCOBH pa3sxoqu 2) (10)
Heran duAaHCORE NPHXOAM NPH3HATH B NIeYaIOH H 3ary0ou 421 531

Paixoan/ (mpuxonn) 3a/0T JaHBOH
CraBkara 3a maRbK BhpXy nedanbata npes 2013 r. e 10% (2012: 10%).

Kbm 31 gexemspu 2013 r. JipyxecT30To peamm3mpa cueToBOAHA IeyanOa B pasMep Ha 2,485 xun. ns.
(2012: 2,811 xmn. nB.) ¥ [JaHbYyHAa Tedanba B pasmep Ha 2,563 xmnum. (2012: - xwnns.) cnen
TpHcNafiare Ha 3aryOH OT NMPEAXOMHE TOAAHHN,

B xunsou nesa 2013 2012
Texym narbpk 256 -
Br3mmkBane 1 00paTHO MPOSABICHHE HAa BPEMEHHH PaslIHKM N (44)

249 (44)

ObacHenne Ha eeKTHBHATA JAHLYHA CTABKA

B xunnou nesa 2013 2013 2012 2012
% %

Ileqan6a 3a mepHoaa - 2,236 - 2,855
O6mpo (prxonm)/ pa3xoy o1/ 3a AAHbIH 249 - (44)
IMeuanGa npeayu naHbIH 2,485 2,811
L{;’Iff:}f:ffa:::aﬂm"’ Basmpak Ha 3axoHoBaTa 10.00% 249 10.0% 281
Tpm3naBade HA HETPH3HATH NPeH JEHEYAM 3ary0H - - (29)
H3non3gaHe Ha HEMPU3HATH NPeAH NEHBYHHE 3ary0u (10.5%) (297
HenpusnaTy pa3sxoaM 3a JaHbYHA HETH - - 1

10.00% 249 (0.5%) (44)

KM 31 mnexemepm 2013 r. u 2012 r. JpymxecTBOTO HAMA 33ABJDKEHHMA H B3€MaHHA, BE3HHKHAIM IO
OTHOIICHHE Ha KopropaTHBeH naHbk. Kem 31 mexemepu 2013 r. JlpyxecTBoTo HAMa mOJieXamlH Ha
npeHacAHe 3ary0H, BE3HHKHANHA B MPSIXOMHN oTdeTHH Nepuoau (2012: 297 xun.is.).

Jappunure OpranM ca OBNAacTEHH Ia NpoBepaBaT JIpyxKecTBOTO 3a MET TOAHWIICH IEPHOJ, CIeIBamy
OTUETHATA JAHLYHA [OIMHA, KATO MOTAT Ja HaJOKaT NOITbIHUTENHH JAAHBYHH 3a0bJDKeHAd WIH TIo6u
cboOpa3HO MHTEPIPETHPAHETO Ha JAHEIHOTO 3aKOHOAATeNcTEO. Ha prKOEOACTBOTO Ha JIpyKeCTBOTO HE
ca H3BeCTHH ofbcToATeNcTBa, KOHTO 0WXa MOINM [a JOBeJaT [0 BBL3HMKBAHE HA NOITBIHHTEHH
CBIIECTBEHH 3aTbDKeHuA B TasH oGmact. [locnemHata pmaHbuyHA OpoBepka Ha JIpyXkecTBROTO 3a
KOPIOPaTHBHO NOACX0AHO ofnarade € sapppumina mpes 2010 r. u ofxsama nepuoga a0 31 aexkeMBpH
2009 r., a 3a AaHEK BBpXY A0OareHaTa CTORHOCT NMOCTIeHATA JaHEIHA MTpokepka ofxsama neproa 1o 30
ampun 2010 r.
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12.

BesiesRKH KBM (PHHAHCOBMS OTIET

HmoTH, MaIIHHH, CLOPBKEHHS H 000pyLBaHe

B xunaou nesa

OTueTHa cToliHOCT

banarc keM 1 sayapn 2012
Ipumo6uUTH aKTHBH

OTIcany akTHBH

Banaruc xpM 31 pexemspu 2012

Banauc kem 1 aryapu 2013
TpanobwTy akTHBH

OTnHcaHH aKTHBA

Bamanc xem 31 gekemspu 2013

AmopTH3aUMs H 3ary0H ot obe3neHKa
Bananc kM 1 auyapn 2012
AMopTHzalnAg 3a rogHAATa
AMoOpTHzanAs HA OTIIHCAHH AKTHBH
bamnanc kM 31 gekemBpr 2012

Bananc xeM 1 anyapu 2013
AMODTR3AIMA 32 TOHHATA
AMOpTH3AIHA Fa OTIIHCAHA AKTUEH
Bananc xeM 31 nexemepu 2013

BbajxancoBa cToiHOCT
Kwm 1 aayapu 2012
KsM 31 gekemspr 2012

Knm 1 gayapu 2013
KsM 31 nexkemepu 2013

TIpoMsiHa B IpHOIH3NTEIHA OLEHKA

Dunancoe oniem

3a 200unama, npuxiovsawia na 31 oexemepu 2013

ChophikeHHn H

obopynsane JIpyru akTnen 06mo
10,967 817 11,784
70 - 70

(0] &) (6)
11,036 812 11,848
11,036 812 11,848
{1,028) (1,028)
10,008 812 10,820
(10,103) (774) (10,877)
(463) (18) (481)

1 2 3
(10,565) {(790) (11,355)
(10,565) (790) (11,355)
(265) (6) 271)
1,020 - 1,020
(9,810) (796) {(10,606)
864 43 507

471 22 493

471 22 493

198 16 214

PerynapHo npes roauHarta JIpyXKecTBOTO NPAaBH NpETNie] HA OYAKBAHHA IOJNE3EH KHBOT HA CHOPHKCHHATA H
obopynpareTo. HAMa mpoMaHa B MpUGIH3ATENHHTE ONEHEH Npe3 TOAMHATA, IPUKIIOYRAMA Ha 31 JekeMBpH

2013 r. (2012 r.: Hyma).

20



Optumen EAJ]

13.

Benexkd KbM (PUHAHCOBHR OTYET

HemarepHanTHH AKTMBH

B xunaou nesa

OT4eTHA cTOHHAOCT

Banarc xem | aryapu 2012
[Ipunobury aKTHBH

OTndcaHH aKTHBA

Bananc xpM 31 pexemepu 2012

Bananc xkeM | aHYapu 2013
TIpraoOATH aKTHBH

OTnucaHd aKTHBH

Bananc x6M 31 gexemspu 2013

AmMopTH3anga H 3ary6u ot ofe3nenka

Bananc xsM 1 snyapu 2012
AMOpPTH3AIWA 33 TOJHHATA
AMOPTH3AIHA HA OTIHCAHH AKTHBH
Bananc keM 31 nekemspn 2012

bananc kbM 1 sHyapn 2013
AMopTH3anus 3a roJHHaTa
AMopTIBaIHA Ha OTIHCAHH aKTHEH
Bamanc xkeM 31 mexemepu 2013

BbajJaH¢oBa CTOHHOCT
KM 1 anyapu 2012
KeM 31 gexemspu 2012

Kwm 1 gaayapu 2013
KoM 31 pexemepu 2013

[IpomaHa B npulan3ATEAHA ONEHKA

Dunancos omuem
3a zoQunama, npunoveauia na 31 dexemepu 2013

JInnmeH3IHH Codryep O6mo
231 2,830 3,061
- 5 5
231 2,835 3,066
231 2,835 3,066
231 2,835 3,066
(111) {1,992) (2,103)
(12) (273) (285)
(123) {2,265) (2,388)
(123) (2,265) (2,388)
®) (206) (215)
(132) (2,471) (2,603)
120 838 958
108 570 678
108 570 678
99 364 463

PCI'YJISI]JHO IIpe3 roguHaTra JIPY)KGCTBOTO paBd OpEraca Ha OYaKkBaHHA IOJIC3CH XXHBOT HA HCMATCPHATHHTC
AKTHBHM ¢ OrpaHH49eH IONe3CH XHBOT. Hsama npoMsiHa B upnﬁnmmenﬂme OOCHKH [pe3 TIOJHHATA,

npukmoyeawa Ha 31 aexemepu 2013 r. (2012 r.; Hyna).

J_Ipy)KGCTBOTO [IONI3Ba OT CBOM KOHTPAr€HTH YCIYrd N0 NPEeaoCcTaBAHC Ha CBEP3aHOCT M TOBA HE H3HCKBA

HHT¢H3HMBHO HHBECTHPAHE B cobcTReHa Mpexa.
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Opbumen EAJ Dunancog omuem

14,

15.

16.

17.

18.

3a 200unama, npurnioueauia Ha 31 oexemepu 2013

Benexicn keM @HH&HCOBHH oTYeT

MaTepyaaHH 3anacu
B xunadu nesa 2013 2012
Croxkn 25 25
Hamanenne Ha cTOHHOCTTA Ha CTOKHTE JI0 TAXHATA HETHA pealniupyema CTORHOCT (20} (20)
5 5
Marepransn 3anacH, OTIETEHH MO HETHA peajnzyeMa CToHHOCT 5 5
THProBcKH H APYTH B3IeMaHHA
B xunaou nesa 2013 2012
Knuentw ot cTpaHaTa 342 324
Kmnentn ot 9yx0nHa 215 820
Jpyrd TeKyId B3eMaHAA 30 30
OfeslieHKa Ha B3eMAHHS (178) (226)
409 948
ExcnosuiusTa Ha JIpy#kecTBOTO KBbM KPEJMTEH H BallyTeH DHCK, W 3ary0m or o0e3OeHKa CBRBP3aHd ¢
THPrOBCKM M APYTH B3eMaHMA ca IIpefcTaBeHn B femexka 22.
Pasxoam 3a Gnaeumsn nepuogn
B xunadu neea 2013 2012
3acTpaxoBKH - 11
Hpyru 5 1
12
Mapy H NapHYHN eKBUBAJIEHTH
B xunadu nesa 2013 2012
CymHu B 6poii 7 7
CyMH 1o 0aHKOBH CMETKH 5,785 2,713
[Tapu | DapWYHN EKBMBANCHTH B OTHCTA 38 MaPHIHATE TIOTOIA 5,792 2,720
Kanuran # pesepBH

KoM 31 pexemspu 2013 r. u 31 nexemspm 2012 r. ocHOBHMAT KamuTal Ha JIpy»ecTBOTO € B pasMep Ha
12,813 xuun. 1B. ¥ ce cecTor oT 78,125 3amicaHy aKUHMK ¢ HOMHMHATHA cToMHocT 164 nB. BeAka.

Kwm 31 mexemepn 2013 r. 3amb/DKuTelTHHTE pe3epBR mo THProBckud 3aKoH ca B pasmep na 208 XHI. 1.
(31 nexemppn 2012 r.: 208 xun. 1B.).

KM 31 pexemppH 2013 r. JONbLAHATENHHTS pe3epBH B KanuTana Ha J[pyxecTBOTO ca B pasmep Ha 1,268 xuu.
nB. (31 aexemspn 2012 r.: 1,268 xmn. mB.).

Kpm 31 aexemepr 2013 . pesepBbT OT OPEMHMH OT EMHCHS B KalHTala Ha JIpyXecTBOTO € B pasMep Ha 1,649
xun. nB. (31 nekemepn 2012 r.: 1,649 xun. ne.).

KsM 31 pexemepr 2013 r. Hepasmpeaenedata nedanda Ha JpyxecTeoro € B pasMep Ha 159 xmi. as. (31
zexemBpH 2012 r.: HaTpynaHaTa 3ary0a B pasmep Ha 2,077 xun. nB.).
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Opbumen EAJ

19

BenexKkn KbM PHUHAHCOBHS OTHET

OTCPO‘ICHH JAHBYHH AKXTHEH H NMACHBH

le'BHRTH OTCPOYEHH JAHBYHH AKTHEH H NIACHBH

Dunancee omyuem
3a 200unama, npuriioveania na 31 dexemepu 2013

OI‘CPOHCHHTB JAHBTHH AKTHBH H ITACHBH CC ABIDKAT HA CICAHHUTE MMO3HIIAM:

AKTHBH IlacuBH HeTtHo
B xunaou nesa 2013 2012 2013 2012 2013 2012
AMopTizanys Ha JbIroTpaiiHa aKTHBH - - (61) (104) (61) (104)
MarepualHe 3anacH 2 2 - - 2 2
THproecky | ApYTrH BREMAHKI 18 24 - - 18 24
OTcpoyeH JAHBYECH AaKTHB BBpPXY JaHbUYHA ) 9 i ) ) 29
3ary0a 3a mpeHacaHe
JanbyuHH AKTHBH (TACHBH) 20 55 (61) (104) (41) (49)
HeTupase Ha IaHbOH 20) (53) 20 55 - -
HeTHH JaHbLYHH AKTHBH (ACHBH) - - (41) (49) 41) (49)
Jenxenns PLE BpEMEeHHHTE PA3JINKH Npe3 rofuHaTa:
B xunadu neea Npuzvath B Banmascua TpusHaru e Bananc va
bananc na 1 meuanbu w31 zekemBpu  mevanbu u 31 nekemMBpH
Anyapu 2012 3arybm 2012 3aryGu 2013
AwmopTisanys Ha JeIrOTpaiHy akTHBH (164) 60 (104) 43 (61)
MarepHaiHHA 3aHacH 2 - 2 - 2
TBpProBCcKM H APYTH B3EMaHHA 15 9 24 (6) 18
Jloxomu Ha IepcoHaTa 1 Y] - - -
InanoBe 3a JebHAHPAEHA TOXOIH 2 (2) - - -
OTcpoueH JaHbYEH AKTHB BEPXY
JaHbuHAa 3aryDa 3a IpeHacaHe 51 {22) 29 (29) -
{93) 44 (49) 8 (41
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Opbumen EAJY

20,

21,

22,

Dunancos omyem

3a zodunama, npurkaiousauia wa 31 dexemspu 2013

BeneXKA KbM (l)HHaHCOBHﬂ oTYeT

Thproseky H APYrA 3aAbJIKCHHA
B xunaou neea 2013 2012
TBProBCKH M APYTH 3aTbJDKEHHEA KbM MECTHH JIHIA 56 402
TBpProBCkH H APYTH 3aTbIDKEHHA KbM QYKISCTPAHHM JIHIA 1 6
HauucieH 3aapKeHIA KBM KOHCYITaHTH H OJHTOPH 8 17
Haupcneny 3agsKeHHA KBM AOCTABUHIIM Ha €JIeKTPOSHEPTHA 1 5
Havucienu 3a2apKeHHA 33 B3aMOCBbp3BaHe 58 241
Haurcliedy 3aAbIAKCHAS 32 HACTH JIHHAH 2 2
HauucneHn 3aabKeHUs 33 IPYTH HONYIeHA YCITyTH 15 22
3aaemxennd 3a JJIC kbM Ol0mKeTa 37 160
JpyTH 3aBIOKeHAA 4
178 859

ExcnozunmpsaTa Ha I[py)lcecho'm KBbM BAIYTEH A JIMKBHECH PHCK CBBP34H C ThPIOBCKH H APYI'H 3a1bIKEHHA €

OmoBecTeHa B Oenexka 22.
[puxoan 3a OnaelIH NepHOIN

Ilpuxonute 2a ObAelNM MEPHOAM CE ChCTOAT [VIABHO OT NDEANIATEHH MECEYHH TakKCH 3a
IpennyiaTeH TpapHk,

HHTCPHET H

B xunadu nesa 2013 2012

IpearaTeHH MECETHY TAKCH 125 166

Mpeamaten Tpaduk 18 8

Hpyrn 21 28

164 202

OUHAHCOBH HHCTPYMEHTH

KpeauTen puck

Excno3uuus KoM Kpeoumen puck

Banancopara cTOHMHOCT HAa (MHAHCOBHATE AKTWBM NpelCcTaBlgBa MaKCHMANHATA KpPEAWTHA EKCIO3HLIMA,

MakcHMaNHaTa eKCTIO3HIKA KbM KPEeAUTCH PHCK KBM JaTaTa Ha oTdeTa €, KakTo chueaBa:

B xunadu nesa ben. 2013 2012

THProBCKM B APYTH B3eMaHKA 15 379 018

TeproeekH H $HHEAHCOBH B3EMaHHA OT CEBP3aHH JINIIA 24 9,638 10,229

Hpyru Texyms GHHAHCOBH AKTHBH 15 19 -
10,036 11,147
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Opbumen EAJ Dunancoe omuem
3a 2o0unama, npuritiousauia na 31 dexemepu 2013

Benexku kbM GHHAHCOBHS 0THET

22. @AHAHCOBH HHCTPYMEHTH (NpOIbLIKEHHE)

3azybu om obesyenra
Bpemepara CTpyKTypa Ha 3a¢MHM ¥ B3¢éMaHII KbM JaTaTa Ha OTIETA € KaKTO ClIeABa:

O6mo Obe3nenia O0mo Obe3nenka
B xunaou neaa 2013 2013 2012 2012
THProBeKH B3eMaHASA
Henpocpouenn 204 - 465
ITpocpodernu Mexay 0-90 agau 130 - 368 .
IMpocpogern mexay 91-180 qam 33 (10) 93 (28)
IIpocpouenn mexay 181-360 nau 44 (22) 40 20)
IIpocpovenn Hax | rompHa 146 (146) 178 (178)
557 (178) 1,144 (226)
ThproBeky B3eMaHHS OT CBBLP3aHH JANA
Henpocpouenu 34 - 780 -
IIpocpouenn Mexmy 0-90 1AM - = 238
IIpocpouens mexay 91-180 mem - - - -
IIpocpogenu Mexay 181-360 man - - -
IIpocpogenn Han 1 roamxa - - 2 -
34 - 1,020 -

DuUHAHCOBH B3€MAHHAA OT CELP3aHHM JIHIA

Henpocpouenn 9,604 - 9,209 -
ITpocpouenn Mexay 0-90 xam - - s -
IIpocpoucHd mexny 91-180 gun - - - 2
ITpocpogern mexxay 181-360 nau - - = -
ITpocpodenwm Han 1 roanHa - - R z

Jpyrn Texymu GUHAHCOBH AKTUBH

HenpocpoueHn 19 - - -

IIpocpouenu Mexnay 0-90 gan - - - -

IIpocpodenn mMexay 91-180 nam - - - -

[Tpocpouenn Mexny 181-360 mau - - - -

IIpocpouenn nHan | roousa - - - -
19 - - -

I[BE}KCHPICTO B KOPCKTHBHATA CMCTKA 38 0683IICHK3 B3€MaHHA NIPE3 I'OTUHATA € KAKTO ClIeIBa.

B xunsou nesa 2013 2012
Bananc keMm 1 anyapu 226 145
TpusnaTy 3arybu oT 00e3nEeHKa 56 96
OTnacaly B3eMaHAs (104) (15)
Bananc kbM 31 gexeMBpH 178 226

ExcrosuimaTa KbM KpelIMTeH PHCK ce Halmojapa HenmpeKbcHaTo M HA Ga3ara Ha HMCTOPMYECKH JaHHM 3a
cwbmpaemocTTa JpyXKecTBOTO mpepasriiexaa H OpH HeoOXOJMMOCT KOPWTHpAa NPOLEHTHTE, C KOHTO e
obeslieHABAT B3CMAHMATA OT KpaHHH KIHEHTH CbhoOpasHO BpeMeBaTa MM CTPYKTYpd. B3eMaHHATa Ha
JpyXecTEOTO, CEBEp3aHHM C B3adMOCBBpIBaHe, ce oO0eslleHABaT B clydall Ha WHAMKAUMH, Y€ IaJeHO
3aTBJDKEHIE HAMA Ja Obje IoraceHo oT HapTHLEOpA.
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Opoumen EAJ

22.

Dunancoe omyem

3a 200uRama, npurioucania rna 31 dexemepu 2013

Beaexkn KeM pUHARCOBHS 0TYET

DHUHAHCOBY HHCTPYMEHTH (POAB/IKEHHE)
JIHKBHEH PHCK

HO-II.OJI}’ ca HNOTOBOPHHTE ManciKH Ha @HH&HCOBH NacHBH, H3IKIFOYBAIIHA GCIJCK'I‘H 0T OOTOBOPCHOCTH 3a

HETHPAHE:
31 pexemBpu 2013
B xunsdu nesa JloroBopHH
Banancora TIAPATHHA Ho o6 6-12 1-2 ITosewe ot
CTOHHOCT NoTOUM Mecela  Mecella TrOOHHH 2-5 TOOMHH 5 roJMHHA
TEproeckH U ApyryU . . .
N — 178 178 178
TBproBcKH 3aTBIDKEHIA
KBM CBBLP3aHH JHIIA 46 46 46 ] ] ]
224 224 224 - - - -
31 gexemBpu 2012
B xunadu neea JleroropHH
Banancosa ApUYHA Ho6 6-12 1-2 IToBeue ot
CTOHHOCT noTOM  Meceua  Meceuad TOAMHH 2-5 TOOHHH 5 Tojua|
TwproBcku U OpYTH i
SO —— 699 699 699 - -
THEProBcKH 3abIDKEHHA
KM CBBPIAHH JIHIIA 114 114 114 - - -
813 813 813 - - - -

He ce ouaksa, ue NAPHYIHHTE NOTOLH BKIMOYCHH B ITANCKHHS aHAIN3 MOTaT /13 BB3HMKHAT SHAYHTCIIHO [IQ-PAHO

HIIH Ha 3HAYHTECIIHO Pa3/INdHA CYMH.

BanyreH pHek

Excno3Hnng KBM BAJTYTEH PHCK

ExcrioznimaTa Ha J[py:KecTBOTO KhM BaTyTeH PHCK e KaKTo Clle/iBa Ha Oa3aTa Ha YCIIOBHH CYyMH:

USD GBP USD GBP

31 pexemepu 2013 31 pexemspn 2012

THProBCKA B3€MaHIA 5 - 18 -
THEPTOBCKM 2aABIBKEHHA - - - (3)
HeTHa eKcIIO3HIMA OT OTYETA 32 (PUHAHCOBD 5 A 18 )

ChCTOAHHC

CrnepHHTe 3HAYAMH OOMEHHH KYPCOBE Ca IIDHIIOKHAMH IIpE3 roJuHaTa:

Cpejen NpAIOKHAM Kype 3a

nepHona

2013 2012

USD 1.47362 1.52314
GBP 2.30321 241275

Kypc HA AATATA HA OTUYETA

2013 2012
1.41902 1.4836
233839 2.39406
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Opbumen EAJ Dunancoe onriem

22.

3a 20dunama, npurnioveania ua 31 dexemepu 2013
Bene:kkH KbM (PHHAHCOBUS OTHET

ONHAHCOBH HHCTPYMEHTH (MPObJIKEHHE)

AHaJIH3 HA YYBCTBHTE/THOCTTA

10 nponeHTHO yBeNMYeHHe Ha Kypca Ha leBa cmpaMo USD keM 31 mexemspu 2013 r. O MMano clegHHUTE
eeKTH PEpXy medanbure M 3arybure M Xanmrana. AHATHIBT JA0IyCKa, Y€ BCHUKH APYTH NPOMEHIHBH ca
MOCTOSHHAE. AHATA3HT € HANpaBeH Ha cbmaTa Oaza 3a 2012 1.

CobcTBen Ievandu u
Epexm 6 xunadu nesa KamHTAaJ 3aryom
31 pexemepu 2013
USD (10 mponerTa yBeTHYEHHE) - 1
GBP (10 npouenTa yBeMdeHAe) - -
31 nexemBpu 2012
USD (10 nponenTa yRenHIeHHE) - 2
GBP (10 npouieHTa yBeIHYEHHE) - (1)

Hamamenue Ha oOMEHHMA Kypc Ha JieBa, Cpelly NOPHHTE BaIYTH KbM 31 nekemBpu Ou mMan chimusa egexr,
KAKTO MOKa3aHMAT Ho-TOpe, HO B o0paTHa HocoKa, Ha Oasa JONycKaHETO, 4e BCHYKH MPOMEHIIHBH, OCTAaBAT
HEMPOMEHEHH.

JInxsen puck

ITpodun

KnM oT9eTHaTa aTa THXBEHHA IIPOMHI HA JINXBOHOCHETE (PMHAHCOBH HHCTPYMEHTH Ha JIpy:KeCTROTO €, KaKTO
[ 11:%: N

EdexTHBeH EdexTnBen
B xunadu nesa JIHXBEH JIMXBEH
NPONEHT 2013 NpPOUEHT 2012
HucTrpyMenTn ¢ gHKCHpPaHa THXBA
DOHHAHCOBY AKTHBH
MapiuHu CPeACTBA IO TEKYITH GAaHKOBH CMETKH 5,785 2,713
IIpenocTaBeH KpaTKOCPOUEH KPEHT 3.50% 9,604 6.43% 9,209
15,389 11,922

DUHAHCOBH ACHBH - -

TMapianu cpeacTea B Opoif He ca BIIIOUCHA B CYMaTa MO-Tope,

CnpaseaiuBH CTOHHOCTH

Crpagednueu coilnocmy cpasHenn ¢ 6aiancosu cmoiinocmu
CopasennusuTe ¢TONHOCTH Ha GHHHAHCOBH aKTHBH W TTACHBH, 336JHO ¢ §anaHCOBHTE CTOWHOCTH BKIIOYEHH B
orueTa 3a (PMHAHCOBO CHCTOAHHE €A KAKTO Crepa:

31 pexcemspu 2013 31 pexemBpH 2012
B xunaou nesa Fen, Banancopa Cropapegnuea Banancoa Crnpapegiupa
CTOHHOCT CTOHHOCT cToiiHOCT CTORHOCT
Biemanms 15,24 10,036 10,036 11,147 11,147
ITapy ¥ napuYH# €KBHBaTCHTH 17 5,792 5,792 2,720 2,720
3abHKeHIA 20, 24 (178) (178) (813) (813)
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Opbdumen EAJ Dunances omiem

24,

3a 200unama, npuictiousauia na 31 dexemepu 2013

Benexxu kM GHHAMCOBMSA OTYET

. ANramuMeHTH 33 KANNTAJOBH HHBECTHIIHH

KoM 31 aexemepu 2013 r. JipyxecTBOTO EAMa NOETH AHTAXAMEHTH 33 KaNHTANOBH HHBECTHIMH (31 mekeMBpH
2012 r.: HyNa).

Cpbp3ann Juua
IpeanpusiTHe-Maiika ¥ KPaHHO KOHTPOIHPALILO JHLE

ITpez ronunara 3asbpmiia Ha 31 aexemepd 2013 r. 100% ot aknpmre Ha JIpykecTBOTO ca COOCTBEHOCT HA
MoGunten EAJl. Kpaitamar coGcteennk Ha Mobunten EAJT e Tenexom Asctpusa Al — AscTpus.

BrinarpaneHue Ha KIIOY0B PLKOBOAEH OEPCOHAT
IIpe3 roguHaTa 3apLpmHuna Ha 31 Aexemepu 2013 r. HAMA HauNCIEHH BR3HATPAXICHHA Ha KIHYOR PHKOBOACH
nepcoran (2012: — mB.).

ChenkH ¢be CBBP3aHH JIHOA
CroiiHocT HA cOeJKHTE 34

TOOHHATA NPHKINYHIA HA BieMaHHA KbM
31 pexemMBpH 31 nexemMBpH

B xunadu nesa 2013 2012 2013 2012
IMpona:xk0a Ha AKTHBH H YCJIYTH
Al Temexom Ayctpusa Al', AscTpra
Bzaumocevpssane 145 388 19 12
Mobunten EAJ]
Bzaumocevpzsane 106 236 - 10
Cobpanu cymu om kauenmu - - 4 21
Mob6urnu anapamu - - - 2
Yeayeu cevpsanu ¢ unpacmpyxmypa u xanayumemn - 198 - 238
Komucuonnu - 462 - 555
ITlpenocumocm Ha nomepa - - - 182
Haem 32 - 11 -
Cnextep Het EAJ]
Bzaumocevpzsane - 70 - -

283 1,354 34 1,020

TpaH3aKIEHTE ChC CEBP3aHH NHLE BKIIFOYBAT NOCTABKA HA TENEKOMYHMKAIHOHHEA YCIYTH H APYTH YCIYTH H
npofak6a Ha akTHMBH. 3a rojWHaTa, npuxmoueama Ha 31 aexemspu 2012 r, cTOHHOCTTAa Ha CACIKHTE Che
Cnextsp Her EA/] ce oTHacq 3a nepuofa 1o 9 moemepu 2012 r,, xoraro Cnexrsp Het ce Bnusa 8 MoGmaren
EA/L.
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Opbumen EAJ Dunancoe omuem
3a zo0unama, npuxnioveauia na 31 oexemepu 2013

Benexkn kbM (lJHHaHCOBHil OTHET

24. CpbplaHH JHI2 (IPOTLTKCHHE)
CrToliHOCT HA CACNKHTE 34

FOAMHATA NPHKINYHIA HA Biemauna KkeM
31 pexemspH 31 aexemBpH

B xunnou nesa 2013 2012 2013 2012
DHHAHCOBH B3¢MAHHA OT CEBP3aHH JIAOA
Texywm
Cnexrsp Her EAJ - 319 - -
MobGunten EAJT 395 77 9,604 9,209

395 396 9.604 9,209
Herexymn
Coexrsp Her EAJT - 132 - -

- 132 - -

Ipenocrasennte 3aemy Ha Cnektsp Her EAJ] ca mpunoGuru ot MoGwrren EAJ] B pesy/Tar Ha BIHMBAHETO HA
Cnektep Her EAJl B MoGunten EAJL. IlpemoroBopeHH ¢a y¢aOBHATA [0 TAX, IPH KOETO ITMABHHIATA H
HATpyniaHaTa JHXBa KbM 31 nexemppw 2013 r. craBar cbe cpox Ha noracapane 31 mexemspu 2014 r. Jnxeenusr
npoueHT € 3.5% rogumHo. [IpomanaTa e edexTiBHa oT 1 sHyapw 2014 1.

CroiiHocT Ha caeakuTe 32

TOAHHATA NPHKINYHIA HA 3am,.nmeﬂnn KbM

31 pexemMBpu 31 pnexemBpu
B xunaou nesa 2013 2012 2013 2012
[Moxkynka HA AKTHBH H YCJIYTH
Al TenexoM Ayctpua AN, Asctpus
Bzaumocsvpssane 137 349 5 92
Mobwmirren EAJT
Bzaumocevpasane 171 317 41 22
Haemu nunuu 428 7 - -
Ilpenocumocm na Homepa - 63 - -
TexnuuecKa nodopviIcKa U peMoHm - 42 ; -
Aomunucmpamuenu yciyeu Z 30 . z
Bzaumocavpzsane - 3,198 - -
Texnunecka nodopvicKa ¥ pemMonm 252 210 = -
Hpenocumocm na nomepa - 388 - -
Admunucmpamugru u YRpagnencKy yoyzu 180 150 - -
Meranan Hetyspx EAJ]
Haemu nunuu - 1 - -

1,168 4,755 46 114

TpaH3akUMHTC CBC CEBP3AHN JIHOA BKJIFOYBAT AOCTABKA HA TENCKOMYHHKALOHHH YCIYTH, MEHHIKMBHT YCIIYTH,
YCIYTH N0 NOAAPBKKA HA CHCTEMK M HHTErPallHA Ha NPOIecH, Mpofax6a Ha akTvEH. 3a roAHHATa, NMPUKIIOYRAINE
Ha 31 nexemspu 2012 r. ¢ToiiHOCTTa Ha caeaxuTe ck¢ CoexTsp Her EAJT m Meranan EAJ ce oTHacsT 3a epHoaa
10 9 noemepn 2012 r., korato Coexrep Het 1 Meranas ce pmusar 8 MoOumren EAJT,

28, CrLOMTHS cnle JATATA HA OTYETA
KM paTara Ha W3TOTBAHE Ha (JMHAHCORMA OTYET HAMA CLOMTHA, KOMTO Ja HM3HCKBAT ONOBECTABAHE HIIM
KOPEKIIMH BBE (PMHAHCOBHTE OTHETH.
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