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I. CTAIYT I,I NPEtrMET HA IEI4HOCT

1. NPABEH CTATYT
PnK EOOA e ocHoBaHo npe31997 roA. KaTo EAHonnLlHo App<ecrBo c orpaH qeHa orroBopHocr

perrlcrp4paHo or PyceHcKi,l OKpbxeH CrA c peLueHue N9 764 or 26.03.1997r., BnficaHo B perucrlpa
Ha rbproBcKrAre ApyxecrBa noA Ne 1549 rolrt 23, crp.73 no S. A. Ne 410.11997 t. I EtlR 117041294
npu TrproBcKu perucrbp KbM AreHr-{l,4FTa no BnucBaHuFTa.

npeAnplFTuero e crc ceAarqLqe r aApec Ha ynpaBleH[e rp. Pyce, o6q[Ha Pyce, yn. ."nrpoT"
Ne '10

A,qpecrr 3a KopecnoHAeHq r e rc. Pyce, o6u.{ti1Ha Pyce yn- "Puna" 44
npe3 orserHara 20'15 r. ce ynpaBnqBa 11 ce npeAcraBflrBa or lopui Teopn4eB ,qyAeB ETH

5904025307 u Ataa1a feoprlaeBa neeBa ETH 6508275317 3aeAHo x noorAerHo.

2. Kanuranl
!pyxecrBoro e: 100 % -,.racrHa co6crBeHocr;

PerrrcrpupaHrFT ocHoBeH Kan!4Tafl Ha ApyxecrBoro e: 5000
EpoFT Ba penacrpfipaHxre Ar,loBe e 500
HoM HanHara crofHocr Ha eA H AFfl e .'10 nB.
Ho[,iuHarHara croiHocr Ha Arroaere e n,TareHa 100%.

3. npeAMer Ha AeiHocr
Perficrp!4paH!4FT npeAl\rer Ha AehHocr e: TrproBcKa AefiHocr - no{yn€ Ha BcrKaKB croKl,i l,i

Beulu B ToBa 'lrlcro ce,TcKocronaHcKa npoAyKLllrr c r-,len npenpoAax6a B nbpBoHaqaneH, npepa6oreH
!4nh o6pa6oreH B!1A B crpaHara l,4 B .{yx6 Ha, TrproB!1F c nerpoltHrl npoAyKTt4 roprrBocMa3oqHt4
Marepranr, crporlTenHa AefiHocT,TpaHcnoprHa AeiHocT B crpaHara r B .tyx6l,4Ha aBTocepBr3Ht4
ycnytu,pecTopaHTbopcTBo,TrproBcKo npeacTaBxTencTBo u nocpeAHuLtecTBo Ha MecTHl4 t4

qp(necrpaHHu +r3 qecKh h roprrAr4L]ecKrl nuL{a, npor43BoAcrBo Ha croKr,.t c qen
npoAaxba,npeAocraBFHe Ha ydryrLl 3a MecrH14 !4 qp{qecrpaHHu Qfi3l,gecKr1 l, ropl,,tAl4qecKr4
nrlL{ai KoHcyJTTaHTcKx, KoMr.4crroHHl,r, r,iHQopNtaLlroHHr,+14HaHcoBo-
c9eToBoAHU,aA[rrlH14CTpaTIBHq,nporpaMHfi, pa3MHOXyrTerHrl l/1 MaU.]l.4HOnr1CHl.1

OcHoBHara AeiHocf Ha npeAnpurrrrero BKrtoqBa:
TbproBn, c 14Morh,npllAo6ITU c nocTaHoB,TeHr4e 3a Bb3naraHe or cbAt4F n3n!nH Ten
TrpaoBr,lr c MeranH, r3AenrF - co6crBeHocr Ha ApyxecrBoro

ll. 6A3A 3A tl3aOTB.EHE HA rOAUtlJHl4f, OhHAHCOB OTqET

1. OcHoBHx noroxeHrg
Hacroru{r.{Te OuHaHcoBl,4 orLrer Ha .PnK EOOE ca lr3rorBeHl,4 B crorBercrBtle c u3t4cKBaHfiFTa

Ha Haq oHanHure craHAaprfi 3a QrlBaHcoBlt oTleTr 3a Ma,'lKlr cpeAHLt npeAnphrr q (HCOOI\,Cn).

2. OT,ierHa Banyra
Or4HaHcoBtrre orveru ca 3rorBeHI 1,4 npeAcTaBeHr4 B 6lnrapcKt4 feBa, 3aKpbrneHfi Ao xt flFAa !4

B CTOTBeTCTB e C npUHrllana Ha [CTOpl,1L]eCKaTa qeHa.

3. Ea3a 3a oqeHcBaHe
Ea3aTa 3a oqeHFBaHe Ha ArnrorpaiH!4 MarepuaflH!.r r,4 HeMarep!4a,rHM aKTuBl,,t, l43nofl3BaHa npx

x3roTBcHeTo Ha srHaHcoBl.4fi oTgeT e ,lcTopr.4qecKa qeHa.

t npunoxuuo onoeecmseaHe om cmpaHa Ha nLpao^cKu dpy{ecmsa (He u om edHonuqHu mLpeoequ)
' Kama Kpunepuu 3a,,ocHoeHa" Maxe da ce npueMe ecaka denHocm, 3aeMaula noBe'ae om look am o5uJama.

Bc'ctu npa6a 3ana3enr
.,:. \,)p.. t. un | tue x a H I eHa

2
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kea )4..1,. .':1, .,,).,.: .,.. ...,: .. ,,t'.i.e ae be. ra.!p.,:.t t .::,....,::...t,.aa.,.a,ukaKea 6rr'a -
alnner.reiir. t.,:....,,.,.... 33,rN6ahc n.A trar6ar1a u aa e +aptuia .:,.t ,a.. natue.1c u ne e !.cNt .t

sa uq$apNauuR 6* nL.r....,,.. p.3peuent-o H. t\.1ue:
lF.roxe'aue rbv roduwer, olrHaHcoe o.r:qe,rl.l, t56



cToiHocr, Br3cTaHoB14Ma croliHocr)
Ea3ara 3a oL{eHFBaHe Ha croKoBo-t\raTepxanH[Te 3anacr e no-Hl,lcxaTa or AocTaBHara !4

HeTHaTa peanl43upyeMa cTotiHocT. HeTHa peanl/13l,4pyeMa cTorHocT npeAcTaBnrBa npeAnolraraeMaTa
npoaaxHa qeHa B HopManHra xoa Ha cTonaHc(aTa aerrHocT, HaMarTeHa c np 6nq3f1TenHo oqeHeHrTe
Heo6xoArlvI pa3xoA!4 3a 3aBrpr]JBaHe Ha npor43BoAcTBeH , tllrK]fl r,t Te3r1, Heo6xoAl4Mr 3a
ocbqecTBsBaHe Ha npoaax6aTa.

4. C,{eroBoAH}r npxHqunx
HacroFl.r]uTe S[HaHcoBr] oTqer ca l,43rorBeHu np cna3BaHe Ha npfiHqfinrre:

. TeKyuloHaqLlclfiBaHe;

. AercTBaqoEpeAnpl4Fn4e;

. npeAna3rll4Bocr;

. crnocTaBr4MocT MeMy nprxoAuTe u pa3xoaxTe;

. npeA/McTBo Ha crAtpxaH[ero npeA +op[4aTai. 3anasBaHe np Bb3MoxHocT Ha cqeToBoAHaTa non T Ka oT npeAxoAHua oTqeTeH
neptloa;

. Ee3aBr.rcIIMOCT IIa OT.qe"-IEllTe OrLleTH nepfio,trr II cToiEocTIIa BpB3(a MeXEy ltaqarreH ,l
reaeE 6artaEc

III IPILIATAHA CIIETOBONIIA IIOIIITTITKA

Here(yqn (ALrrorpaiHr) arrxBx

l. HeMarepxarHx axrl,lBx
1.1. Karo AbrtorpaftH!4 Heruarep[anH aKTuBu B PnK EOOA ce np[3HaBar npy'Ilo1t4rvre vt

l(oHTponrpaHr oT npeAnprrTreTo ycTaHoBl,lMt4 He+!1HaHCOBl,1 pecypot, KOtlTO HFMaT sr3r,tqecKa
cy6craHLl F, ca crc clt4ecrBeHo 3HaveH e np ynorpe6aTa l,4M r/ or u3nor]3BaHero M ce oqaKBar
1,4(oHoMr4LrecKr4 113roar,l.

AKruBr, Ha KorlTo qeHara Ha npuAo6hBaHe e eKBuBaneHTHa tnnu HaABAuaBa 700 reeas ce
Kanu'ralr[3 paT.

''1,2. Pa3xoAxre 3a AefiHocl4 Do pa3Burue, pe3ynrarlire or KorlTo ce ,J3nofl3Bar 3a
npou3BoAcTBo t4 peanvrca4n1 Ba H,BV vtttA noao6peH[e Ha cru]ecTByBaul Te npo,qyKIt l4nu npoqech,
ce KanLlTan 3upaT, KoraTo ca Hanuqe o6eKr[BHl, Ao(a3aTeIcTBa, 9e npoAyfibT l,4nu npo]lecbT e
TexHl4qecKu r.4 rrKoHot\,,lt4L,ecK[ peall43UpyeM 3a qenrTe Ha npou3BoAcTBoTo l,4 npeAnp rTleTo
pa3noflara c AocrarUJHo pecypct4, 3a Aa SuHanx3[pa pa3B Tuero

KanuTanu3rpaHL,lTe pa3xoAl,i BKnoqBar HanpaBeH!4Te pa3xoA 3a Marepuanll, ArlpeKTHo BIoxeH
Tpya 1,4 croTBeTHaTa nponopqfloHanHa qacT oT HenpeKrTe npox3BoAcTBeH[ pa3xoAu. ocTaHan Te
pa3xoAn 3a pa3BfiTr4e ce npl43HaBaT KaTo pa3xoa B MoMeHTa Ha TrxHoTo Bb3Hl,l(BaHe.

Kan ranrJ3l,4paH[Te pa3xoA 3a pa3Brrl,4e ce orq[TaT no ce6ecTot,tHocr, HaManeHa c
HarpynaHaTa aMopr!43atlr1F 1,1 3ary6l,.1 or o6e3qeHKa.

'1,3. IltpBoHa.ranHo Bce(r/ ArrlrorpaeH HeMarepllaneH aKTrB ce oqeHFBa, KaKTo cIeABa:
a) npl4 AocraB(a oT BTHUJeH AocTaBql.4K - no qeHa Ha npxAo6uBaHe, noKynHara qeHa

(B&'llo.r renHo MuTaTa l,4 HeBr3cTaHoBl.4MtlTe AaHrL{r1) M Bct1qK,4 npeKh pa3xoAl4.
Koraro np 40614BaHero e cBrp3aHo c pa3cpot]eHo nnatJ.laHe Ha rBrpAa 6a3a, pa3nl,4Kara [4eMy

cefauJHara croliHocT Ha BchqKl,l nnau.{aH!1, lr cyMaTa Ha BchL]K nnaqaHl,1t ce np[3HaBa 3a,r[xBeH
pa3xoA npe3 nepr4oAa Ha pa3cpoqeHo nltau.{aHe.

Koraro np[406rBaHero e cB]p3aHo c pa3cpoqeHo nnallaHe Ha npoMeHFtqa ce 6a3a,
ntpBoHaqanHara otleHKa ce onpe,qe,lfi np[6nr3urenHo cro6pa3Ho 3aBuclrMocrTa Ha 3a,roxeHara
npovPHa la 6a3ara.

3 Cnedsa da ce nacaqu KaHpemHo anpedeteHue cLanacHo caenaeodHama nonumuKa Ba npednpuenuemo u npwlaeaH
cnoiHocneH npa, Hlcl,y!99neeHacm.34 

-d.b..!t.91!ffn!f/j!9t]9ty,e!!9p!-a!Hu aqf.9y._

qct.,..,....e 3anaelu To€a ..,:.. i.
..eknpo4,. .,.t :re\ aer.ra

3
tsBt 974 - 954 " 9587 - 3a -0,t! lacn ah Heet re fi,.e ia Sbde r.,t.:aar.. pa3npa.t...,t.,,...,. ..a ,*akaa 6apNa -

$onakanupaHa 3anLtcsaha ncA Ea\ean.'., aa e a).p a t\.t ,,)....r..:.. Nda e hacr.e,
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6) nrpBoHagaflHara oqeHKa Ha c!3AaAeH B npeAnprrrrero Het\IarepraneH amrlB ce onpeAent
flo Haql4H, raeHT[geH Ha Br3npueTuF 3a onpeaenrHe Ha ce6ecToriHoc[a Ha npou3BeAeHaTa
npoayKr-{4r B npeAnpurTheTo 4 npeAcTaBncBa c6opbT oT pa3xoArTe, !43BrpuJeH[ Ao MoMeHTa, B

KOI,TO Het\IaTep[anHL1FT afi B 3a npbB nrT e nocTr4tHall KprTepl4ITe 3a nprl3HaBaHe.
B) f]bpBoHalranBara oqeHKa Ha HeMarep areH aKTuB, nonygeH B pe3ynrar Ha 6e3Br3Me3AHa

caerrka. ce o tpeEeJta To cTpaBeaf,4BaTa rvy c-otitocT
r) flrpBoHaLraflHara oqeHxa Ha HeMarepua,reH afiuB, nonyqeH B pe3ynrar Ha anoprHa BHocKa

no peaa Ha TrproBcKhF 3aKoH, ce onpeaeJTr no croiHocTra My, npuera oT cbaa I oT oc Ha

ApyxecTBoro.
A) no cnpaEeAnrBara crorHocr Ha nonylreHfiF afil,lB - npn 3aMANa vtrl !]acr qHa 3a{vrHa

cpeuly HecxoAeH HeabfltoTpaeH lvtaTepulareH aKTIB r,1flv Apy aRfvBV:
e) nbpBoHa,ranHara oL{eHKa Ha HeMarep!4aIeH aKT B, nputAo6qT r,4

6r3HecKoM6rHaqu, e HeroBara cnpaBeA,''u1Ba croiHocr B AeHq Ha nprlAo6liBaHero.
1.4. nocleABallr1Te pa3xoAu no ArnrorpaiH/Te Hervlarepuar,]Hrr afil481.4 ce Kanrran[3!4par,

Koraro !lpe3 TaxHoTo peartl3t4paHe ce yBeflrqaBa 6rAeulara llKoHoMl4LrecKa r3roaa Haa Ta3r oT
nrpBoHaqanHo oqeHeHaTa cTaHAapTHa eQeKThBHocT Ha cru]ecTByBa14 r aKTrlB.

BcuqKu Apyn/ nocrleABarh pa3xoAx, B T.q. 3a noAAbpxaHe Ha nrpBoHallarHo ycraHoBeHara
cTaHAapTHa eoefi!4BHOCT Ce npU3HaBaT 3a pa3xOA B neprlOAa. npe3 r{OriTO Ca HanpaBeHU.

Pa3xoAure 3a ycrBrptleHcrBaHe, T.e. Te3 , Korrro BoAFT Ao yBen[qaBaHe Ha oqaKBaHrre
I,4(oHotvlrgecKl4 r,13toax cnpFNlo nrpBoHaqanHo oL{eHeHaTa cTaH,qapTHa e+em BHocT Ha

crulecTByBar4l,4q aKTxB ce oTpa3rBaT KaTo yBenuL]eHue Ha oTLreTHaTa My cToiHocT (L1nu KaTo oTAeneH
HeruaTepIaJ]eN aKrrB).

1.5. BpeMeHHoro 3BexqaHe or ynorpeoa Ha AbrrorparH[Te HeMarep anHfi amrrBr.4
(KoHcepBupaHe) ce nprlflara no orHorleH!4e Ha aKTuBrl. Korrro He ce non3Bar B AefiHocrra Ha
npeAnprrTueTo 3a neprroA, He no-KpaTtK oT 12 (ABaHaAeceT) Meceqa.

3a nepfioAa Ha KoHcepBaL{!4F Ha aKTl,4Br.4Te He ce Ha!]L1c,TtBa aMopru3aql4r.
KrM KoHcepBaqx, Ha AlnrorpaiHri HeMarep anHl,4 afi Bl,1 ce np crtnaa Ha 6a3a fiKoHoMrrL]ecKa

o6ocHoBKa ,r B3eMaHe Ha peLueHt4e 3a KoHcepBarl qra, nraH c KoHKperH[ npoqeAypr/ 3a
ocbrJlecTBFBaHe Ha KoHcepBaL{uFTa, [3xcKBaH[FTa, npll M3nrnHeHLleTo Ha KorlTo u.{e ce ocb]J.lecTBl4
noBTopHoTo BrBexaaHe Ha aKTl,4Bl,Te B ynoTpe6a, Kamo r nporHo3a 3a ocbu]ecTBrBaHeTo Ha Te3
IA3IACKBAH|,,!,F ,

1.6. AMoprra3aql,at
AMoprx3aqIFTa ce

6a3a nrrHeeH MeroA
AMopru3aql,4cra Ha

lltleceL{a Ha BbBexqaHeTo

HaL,4CrFBa rr npr3HaBa raTo pa3xoA B oTqera 3a npuxo4,4Te / pa3)(oAUTe Ha

np 3HaT B

ArnroTpaiHuTe HeMaTeprlaflHu aKTrBh ce HalrvlcfFBa oT MeceLia cneaBau.l
1.1[r B eKcnroaTaLl r.

2. ArnrorpaiHx MarepuarHr a(TrB,
2.1, Karo ArnrorparH MareprlanHu aKrl,aBr,i B PnK EOO.q ce rperrpar ,i np[3HaBar

np[Ao6!4Tl/Te u np rexaBaHrl or npeAnpurrrero ycTaHoBt4tvl,l He+uHaHcoBtl pecypcx, KotlTo ce
otrakBa aa 6bAaT 13noI]3BaHL,t npe3 noBege or eA!4H orvereH nepr1oa, rirMar HarypanHo-Beu.{ecrBeHa

+opMa 11 ce ,3non3Bar 3a npo!43BoAcrBora vlvnv AaclaBKaral npoAax6ara Ha aKfvBV wv ycnyu| 3a
orAaBaHe noa Haet\4 3a aalvl,,tHl.lcTpaTf,tBHtl Lln!4 3a Apyal4 qen!1.

Arl!48r1. Ha r<ohro rleHara Ha np[Ao6[BaHe e eKBuBafleHTHa !4flu HaABruJaBa 700 reBa ce
KanhTanl,3[paT.

2.2. nrpBoHa,ranHo BceKn AuirorpaeH l,,tarepr1afieH aKruB ce o]leHsBa no qeHa Ha

npl,1ao6r1BaHe, KoFTo ce onpeaenr, KaKro crTeaBa]
a) flo L{eHara Ha nphAo6[BaHe - noKynHara qeHa (BKr]toqrrenHo Murara r HeBb3craHoBl,lMr/Te

aaHlqrl) Bcr4qKr4 npeKL'r pa3xoa[. Koraro npuAo6[BaHero e cBrp3aHo c pa3cpoqeHo nnau]aHe
pa3n KaTa Mexny ceraulHaTa cToriHocT Ha BcrqK[ nrTau.laHll, t1 cyMaTa Ha BcrL](u nnar4aHMc ce
np 3HaBa 3a nxxBeH pa3xoa npff neproaa Ha pa3cpoLreHo nnaqaHe.

Bctc{u npaaa 3ana.eH,
ehe k4 paHH. b t: i.\ 2. r. tc
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6) Ce6ecroriHocr - KoTaro ca c!3AaAeHx B npeAnprrarrero (HanpaBeHure pa3xoA 3a
MaTep!4anr, afipemHo BroxeH TpyA u c]oTBeTHaTa nponopL.I4oHanHa qacT oT HenpeK[Te
npo 3BoAcTBeHx pa3xoA!4).

B) CnpaBeA,ir,lBa croiHocr - Koraro ca nonyqeH!4 B pe3yrrar Ha 6e3Bb3Me3aHa caenKa.
r) Tlo orleHKa, npuera or crAa or OC Ha Ap,r(ecrBoro nnloc BcrrqKr npeK pa3xoAr,4 - (oraro ca

noflyqeHr4 B pe3yrraT Ha anoprHa BHocKa no peaa Ha TbproBcKLlF 3aKoH.

A) llo cnpaBeAnrlBara crotiHocr Ha nonyqeH[r aKT!1B - np!4 3aMrHa vr.nu L]acrx,.rHa 3aMrHa
cpeqy HecxoaeH ArnroTpaeH MaTepuaneH afirB hnI apyrll aKThBl4.

e) no 6anaHcoBa crorHocr Ha oraaAeHl,4F aKTIB - npr 3aMFHa Ha no,qo6eH aKr B, KoliTo t4tMa

cxoAHa ynorpe6a B crulara c+epa Fa cro'raHcKara 4e;Hocr u cxoAHa cnpaBeAnhBa cro;Hocr.
2,3. noclteABaql4Te pa3xoA[ no AbJ]rorpaiHlrre MarepuanHI aKT BU ce Kanurar!43upar, koraro

Lrpe3 TqxHoro pean!43rpaHe ce yBen!4LraBa 6rAeqara ,TKoHoMrgecKa u3foAa HaA Ta3rr or
nlpBoHaltarHo oqeHeHara craHAaprHa eoemllBHocr Ha cbu.lecrByBaqfit afi B.

Bc'i,rKl4 Apyrx nocreABanr pa3xoAr,l ce npr3HaBar sa pa3xoA B neplroAa npe3 Koxro ca
HanpaBeH.

2-4. CneA nlpBoHagaflHoro npLl3HaBaHe Karo afi!4B BceKu AbrrorpaeH MareprafleH aKTIB ce
oTqfiTa no qeHa Ha np[Ao6!4BaHe, HaMareHa c HaL]rcneH[Te aMoprrcaquu HarpynaHara 3ary6a or
o6e3qeHKa.

2.5. BpeMeHHoro r43BexAaHe or ynorpe6a Ha AlnrorpafHr4Te r\,rarepuanH[ aKrlrBh
(KoHcepBupaHe) ce np!4nara no orHoLJJeHre Ha aKry,gu, Kor.lTo He ce nor3Bar B AeiHocrra Ha
npeAnp!4Fruero 3a nep oA, He no-KparrK or 12 (ABaHaAecer) Meceqa.

3a nep oAa Ha koHcepBaL{ua Ha afiL1Bl.4Te He ce HaqhcnrBa aMopru3aL{uF.
Kb[, {oHcepBaq[r Ha ArnrorpaftH!4 Marep anHl,4 aKTtlB[ ce np!,tcrbnBa Ha 6a3a KoHoMrrqecKa

o6ocHoB(a r/ B3eMaHe Ha peueHrle 3a KoHcepBaqurra, nraH c KoHKperHr,4 npoqeAypu 3a
OCbUIeCTBFBaHe Ha KOHCepBaq!4gTa, t13l,1CKBaHUFTa, np, l,43ntnHeHl4eTo Ha KOI,4TO lJ]e Ce OCtl4eCTBl,
noBTopHoTo BbBeMaHe Ha aKTxBxTe B ynoTpe6a, KaKIo q npoTHo3a 3a octqecTBFBaHeTo Ha Te3r
l.1314CKBaHIr.

2,6. AMopr43aqhq
AMopl,43aq rra ce HaqL,tc,TFBa npr3HaBa Karo pa3xoA B OTqera 3a np!4xoAr,JTel,1 pa3xoAure Ha

6a3a nuHeeH NreroA.
.3eMFTa !4 BpeMeHHo l,43BeAeHure or ynorpe6a afifiB14 He ce aMopr!43npar.
AMopru3aquFTa Ha ArnrorpaiHure aKI|ABV ce HalrrlcrrBa or MeceL{a, cfleABaul Meceqa Ha

BIBeMaHeTO fitV B eKCnnOaTaql,48.

3. t1HBecr[qr,roHHl,r xMorx
3.1. Karo [HBecrxl]l4oHt-I4 l.4tvorr.4 B PnK EOOA ce rperr4par u npll3HaBar aKT!4B1,4 (3eMF ,1rir4

capaAa, ,1n!i Lracr or crpaAa, finu u ABerg), no orHor1reH e Ha Kohro ce o6eml4Brtpa npeBfiuJeH!4e Ba
reHepI4paHeTo Ha np[xoar4 oT HaeM !4n[ 3a yBeJTL',l!]aBaHe cToiHocTTa Ha (anrlTana, KoeTo r!4 oTrirlLraBa
or r.4Morure, nofl3BaH!4 or npeAnp[rr[ero or t4tvoTrTe, abpxaHll 3a npoaax6a B xoAa Fra

o6l,1L]aiHara KoHoMr.ltrec(a AefiHocr.
B cny,ra[Te, B Korrro AaAeH l,lHBecr!4LI4oHeH L,fivor BKItoqBa qacr, npeAHa3HaqeHa 3a

reHepupaHeTo Ha np xoA!1 oT Haetvt rlJ'r11 3a yBenrl'.raBaHe Ha cToiHocTTa Ha KanrlTa.na fi qacT,

npeAHa3HaLreHa 3a nofl3BaHe B AefiHocrra h He e Ha,r4L{e Bb3MoxHocT Te3r4 qacTn c pa3rtl4qHo
npeaHa3HaqeH e aa ce oT9l,1TaT nooTAenHo, qeJ'll4rT aKTMB ce Knac!4+!4Lt pa Karo uHBecr!,fl-{l'4oHeH flr4

Karo nor3BaH B AefrHocrra cro6pa3Ho npeL4eHKa Ha o6cTorTercTBoTo aoKoflKo LlacTTa 3a nor3BaHe B

AetiHocrra e He3Haql4TenHa cnprMo npeABa3Ha!]eHuero Ha uMora Karo qFno. 3a qenra ca
06cneABaHx Kp repu!4Te:

a/ Ka<Bo e npe4Ha3HaLreruero Ha !4Mo-a. Ko -o e npuAo6l4_
6/ KaKBa qacr or tlMora rvoxe Aa ce u3non3Ba B AeiHocrra Ha ApyxecrBoro x KaKBa qacr Aa ce

oTAaBa noA HaeM
3.2, nrpBoHa.ranHo BceKu uHBecrrq!,oHeH l,4Mor ce oueHrBa no qeHa Ha npuAo6 BaHe B T.,.].

pa3xoal,4Te no caenKaTa:

Bcrqku dpa...a1a3e.r.
.1,..arcHqa u;t. t .,..t.t.
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a) npu np 406 BaHe qpe3 noKynKa - qeHara Ha npr4Ao6rBaHe, noKynHara qeHa (BKnio..rfiTenHo

MUTaTa fi HeBr3CTaHOBrrMr/Te AaHbLlU) r BCLfl]KU pa3XOAr,1, KOT4TO MOraT npqKo Aa 6rAaT OTHeCeHU KEM

noKynKaTa. KoraTo nprao6rlBaHeTo e cBbp3aHo c pa3cpoLreHo nnau.{aHe, pa3nrlKara Mer(qy cera!JHara
crorHocr Ha Bcu,]Kl,4 nrau]aH[, r, cyMara Ha Bc[,.]Kr.4 AeicrBrrenHx nnaulaH r ce npr3HaBa 3a ruxBeH
pa3xoA npe3 neprloAa Ha pa3cpoqeHo nraulaHe.

6) llp np[Ao6 BaHe L]pe3 crpourencrBo no cronaHcKh Haq H - qeHaTa Ba npuAo6uBaHe Ha

AaTaTa, Ha KOTTO CTpOl4TeICTBOTO e 3aBbpLl]eHO.
B) llp npexBrpnrHero Ha Apyr BhA rrMor B r4HBecruLlrloHeH l4itor - crotiHocrra, paBHa Ha

GanaHcoBara crofrHocr Ha uMora, no KoFTo ce e orl]l,,trar't Ao I\roMeHTa.
r) Koraro HBecrur-{ oHHi4cr l,1Mor e nony']eH B pe3ynrar Ha 6e3Bb3t\,1e3AHa cAefiKa - no

cnpaBeAn!1Ba cTofr HocT.

A) nrpBoHaqaflHoro oL{eHcBaHe Ha ,lHBecruquoHeH L1Mor, nonyqeH B pe3ynrar Ha anoprHa
BHOCKa nO peAa Ha TbproBcKr4r 3aKoH, ce ocbulecTBcBa no crorrHocrra My, npuera or crAa !4 OC Ha

ApyxecTBoTo.
3.3. nocretrBautrre Da3xoar.4 no uHBecrrqroHHl,r l,.rNrorl4 ce {an ranu3upar, koraro BoAflT Ao

yBer qaBaHe Ha oqaKBaHrTe L,tKoHoMr4qecK[ tl3t'oar cnprMo nbpBoHaL]aflHo npeABuAeHltTe.
Bcl,1,]K Apyru nocrieABanu pa3xoAu ce npr3HaBar 3a pa3xoA B nepfioAa, npe3 KorTo ca

HanpaBeH!1.
3.4, 3a nocreABau.lo oqeHrBaHe Ha !tHBecrrlquoHH!4Te !aMor!4 cfleA nrpBoHaqaflHoro rrM

nphao6 BaHe ce npfii]ara noaxoaa :

MoAefia Ha qeHara Ha np ao6uBaHe, Tbt4 Karo cnpaBeAnrlBara crorlHocr He Moxe Aa 6rAe
AOCTOBepHO rr3MepeHa 14 OqeHeHa, nOpaA'4 CneAHl,4Te npIq H14:

.a/ cneqLr$rKara Ha o6efia

.6/ n nca Ha afihBeH na3ap
AMopru3aLlfiFTa ce HaqucnqBa npl,43HaBa Karo pa3xoA B OTtrera 3a npuxoAl.4Te 11 pa3xoAl,lTe Ha

6a3a nuHefiHrlF MeroA
3eMFTa u BpeMeHHo l43BeAeHure or ynorpe6a xHBecr ql,4oHHr,1 r,{[rorh He ce aMoprrr3!4par.
AMoprrl3aL{'4FTa Ha !4HBecrhL.[4oHHr,rre Morr ce HagrcnaBa or Meceqa cfleABau] MeceL{a Ha

BtBe4qaHeTo !4M B eKonrOaTaqt4F.
npe3 2008 - Apyxecreo-o rpoAaae cBo; /HBecr,4r-,1oHeF laMor

5. CB,Lp3aHn rxqa
PnK EAOD Ma orHoureHre Ha cBbp3aHo ,r4qe c KCK "PyCEHCKA nOnyJltPHA KACA' -
eAHon!4,.reH co6crBeH!,r( Ha Kanrrrana B ApyxecrBoro .

npeAnp[FTrero c]lJlo raKa l4Ma orHorlreHl,4e Ha cBrp3aHo n qe c abqepHlre ch apyxecrBa,
acor-r4uparuTe npeanp!1rTr1F. ar,^peFopr4 r.4 /3nbnF/Tenrl,4 cnyxuTef 

"r "

7. CToKoBo-MareprarrHt.l 3anacr
Ba3ara 3a oqeHcBaHe Ha cro(oBo-Marep[anHure 3anac[ e no-Hl4cKara or AocraBHara u

HerHara pean[3[pyeMa croiHocr. HerHara pean!43r4pyeMa croiHocr npeAcraBr]FBa
npeAnoI]araeMara npoAaxHa L{eHa B HopManHxF xoA Ha cronaHcKara AeiHocr, Halrarteha c
npr6n[3!4TenHo oqeHeH[Te Heo6xoAr,1Ml,.r pa3xoAr 3a 3aBtpuBaHe Ha npo[3BoAcrBeH t ql,4KEn h
Te3l,1, HeooxoAt4tvtl 3a ocbu.lecrBrBaHe Ha npoAax6ara.

llpfinaraHhrr Mero[ 3a ornficBaHe Ha croKoBo-t\4areoua.nHrlTe 3anacu npu rqxHoro
norpeoneHre e:

A.npenopb,aumereH iodxod - croKoBo-MarepllarTHl,ire 3anacr ce ornr4cBar no ireroAa Ha

KoHKperHo onpeAeJteHara croliHocr, Koraro rrxHoro norpe6neHre 3acFm KoHkperH napruAl.4

o onoeecnsaan ce sadlnxumenHo ecuqKu cebp3aHu Ha npednpuemueno nuqa, npu Koumo e

mo unu nuncama Ha cdenKu c mex, KaKmo u ecu.tKu flpednpuBnue, e Koumo
npednpusmue npuneKaea 2A Ha cma unu noeeqe om Kanumana uM, c u3Ktto'teHue Ha me3u, koumo ca
uerume 1a eaDuana u qpcnHo nD?dcfraqq+
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nporl3BoacTBa, npoefifl l.1fl1/ KnueHTfl .

Koraro HtNta ycnoBl4, 3a npl,4naraHe Ha l\,leroAa Ha KoHKperHo onpeAeneHara cro Hocr ce

TlproBcKure Apyri4 BelvaH[F ce orL]l,4Tar no rqxHara aMoprl'43hpyeMa

crc aary6u or o6e3LieHRa (6uN onosecn4eaHe Ha QuHaHcaeu uHcmpyMeHmu)

9. Ilapn x napx'{Hr eKBrBareHTu
naphre I oapu,]Hl4Te eKBrlBar]eHTl'! BKnrcLlBar Harl LlHl4 napl,1LlHh Han'1LlHocrtl, pa3nrlaularerlHl4

cMeTKU B 6aHkU, aKpea!4TrlBl4, KpaTKOCpOgHl4 6aHKOBh AenO3[Tl4 C Op rhHar]eH MaTyp'4TeT OT eA!4H AO

aBaHaAecer l\receqa .

11. AaHBqn or ne,ran6ara
AaHrKrr Bbpxy ne,lar6ara 3a roanHara npe,4craBnFBa reKyu.ll'4 l'4 orcpolleHu AaHtq IaH.BKtr

Blpxy ne.{afl6aTa ce npl13HaBa B oTqeTa 3a nprlxoA!4Te 14 pa3xoa],4Te c l,l3Kn|ot]eHhe Ha To3lr, oTHacF!.1

ce Ao crar!lr,{, Kot4To ca nprt3Har}1 AlapefiHo B Kanl,4Tana, Karo B To3l'4 cnyqai Tofr ce npeAcraB' B

Kenu.rana.
TeKyu.ll,lFT AaHtK ca oqaxBaHure AaHtqH nnaqanul elpxy o6naraeMara neLlan6a 3a roAxHara,

npunarafiru AaHtqHrlTe cTaB([ B crlfia Kblv AaTaTa Ha 3foTB,He Ha 6anaHca I HFKoI'4 KOpeKq U Ha

abl]xr4Mi4r aaHbK, orHacFlLlI ce 3a npeAxoAHu roA[Hlr'
OTcpo,]eHvrr AaHtK e Haq[cneH Karo ce np rara 6anaHcoBl'4F MeroA l'1 ce orHacF 3a

BpeMeHH!{Te pa3nl4K,l Me)](qy 6anaHcoBaTa cToiHocT Ha aKTuBl"lTe u nacllBl'1Te 3a qen'1Te Ha

cqeroBoAHoTo ,1M orgl,4TaHe [ 6anaHcoBara ,1Nt croftHocr 3a aaHtqHl,4 qeflu' Pa3Mepbr Ha orcpoqeHl,4F

AaHbKeocHoBaHHaoqaKBaHuqHaqrHHapearu3aquFHaawvte1/levnulypex(AaHeHanac'1Bl'4Te,(aTo
ce nphnaraT AaHrLrHl,lTe cTaB([ B Clrra KbM AaTaTa Ha 3IoTBqHe Ha 6anaHca uru Te3n, Kol'To ce

oqa*Bar aa 6bAar B c'1na cneA HeF -rro e Bb3rvoxHo 6raeuraAfi B no orcpo,]eH!4 AaHtqu ce Haq!4cnEBa caMo Ao pa3Mepa' Ao Kol'4

o6naiae[4a ne.{an6a Aa 6bae Haflr1,]Ha nptl ycnoBfle, qe Heu3non3BaH,Te aaHbqH 3ary6[ !4 Kpea rl'1

Morar Aa 6tAar vr3llor3BaHrl. OTcpo'1eH[Te AaHblHu aKTrBl'l ca HaMa'qeHu c pa3Mepa Ha re3l,4, 34

Ko ro 6rAeulara u3roaa He e noBeqe BeporrHo aa 6tAe pean,a3fipaHa' Henpv3Har[Te aKUB' no

orcpoqeHu AaHbL{l,1 i4 Ea,laHcoBara croliHocr Ha npu3Har!1Te aKThBr no orcpoqeHl4 AaHbLlu ce

npepa3rneMar K6rv! aarara Ha BceKl4 +rHaHcoB orqer, 3a Aa ce npeqeH orHoBo cTeneHTa Ha

BeporrHocr aa rMa AocrartllHl, 6bAeulrl aaHtqHll ne.lan6h, cpeuly Kol4To Moxe Aa ce np[cnaAHe

HaManreMara BpeMeHHa pa3nrKa, AaHbqHara sary6a nlr Aaur,qHrt KpeA T

nacuB no orcpo,teH!4 AaHbLlu ce npr3HaBa 3aAtnxurerHo 3a Bcur'lKl'4 Bb3Hl4KHan[ o6'raraeuu

BpeMeHHI pa3n14Klil.

16. Trproecxr Il APYrx 3aItrxeHrF
TrproBcK[Te 3aAbrxeHnr, r]l4xBeHfiTe 3aeMfi 14 KpeAL'lr]4 ce orrtlrar ntpBoHaL'lanHo no qeHa Ha

np[Ao6[BaHe, Hal,tarleHa c nphcbl.].ll/Te pa3xoAI no rpaH3aKL'll'4FTa CneA nbpBoHa'"laJ']Horo

np!43HaBaHe, nuxBeHl'tre 3aeM, KpeAhrl4 ce orql'4Tar no aMoprl43l4pyeMa croliHocr, Karo BcFKa

pa3fifiKa lvteMy Hol\,tuHarl pa3l,lepa Ha naAex ce oTq[Ta B o6elMa Ha pa3xoauTe npe3 nephoaa Ha

nort3BaHe Ha 3aeMa Ha 6a3a e$erilaBH!4F rll/xBeH npoqeHT (eux onoaecmaeaue Ha QuHaHcoau

np nara cfleAHhF lveroA
a) CpeAHonpererreHa croliHocr

rr3qr,4cIFBa: cneA BcFKa nopeaHa AocraBKa
8. Tuproecxr,r r,r Apy B3eMaH}rc

17. npnxoAx
OcHoeHlcr rl3To']Hr1K Ha

v3Aent1fr

cbrtacHo ttp!4nox[Mxs CC2. CpeAHara crofrHocr ce

Ha croKt4 1,4 MaTep!4anh.

crofiHocr, HaManeHa

np xoA!4 e npoAax6ara Ha uHBecrhL.ll,4oreH rMo' '4 ra lreraflFu

npuxoArr or npoaax6ara Ha npoAyKL.ll,4F, cToK!4 h apyri4 aKTrlBl,l Ce npl,43HaBa, KoraTo
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3Ha'tuTel.]Ha qacT oT pr4cKoBeTe r nofi3uTe np!1cbt4r Ha co6cTBeHocTTa, ce npexBrprrT Ha kynyBaqa,
Hanuqe e r,KoHoMlrltecKa 3roAa, cBbp3aHa cbc cAenKaTa no npoaax6aTa u HanpaBeHrTe pa3xoAl,l
un, Te34, KOI4TO Ule 6rAaT HanpaBeHrl BIB Bpr3Ka crc caen(aTa, MoraT HaAeMHo Aa 6rAaT
q3yt4cneqq.

TIpuxoAl,4 or r,r3BbplueHu ycryrr ce npr43FraBar nponopquoHaJTHo Ha creneHTa Ha 3aBbpueHocr
Ha ycnyraTa KrM AaTaTa Ha 6anaHca npl/l ycnoBfle, qe pe3ynTaTrT oT cAeIIKaTa MO)Ke Aa Ce OqeHU
HaAex(nHo. ETanbT Ha 3aBrputeHocT ce onpeAenq Ha 6a3a cboTHolJeH[e Ha HanpaBeHlTe pa3xoAl.4
no cAenKaTa KrM 06u.lo ,l3qucneHuTe pa3xoar no Her.

npfixoAbr cr3AaAeH oT no..l3BaHero Ha aKTuBl/ Ha npeAflpuFTrlero or Apyru J'.Il4qa BrB Bl.4A Ha
nhxBr.4, nrrqeH3u,toHHt4 TaKc[ 1,1 Al,rBl,laeHTu,t ce np[3HaBa, KoraTo cyMaTa Ha nprxoa[Te Moxe Aa 6rAe
HaaexaHo r,l3LrxcneHa u 3a npeanp[FTueTo i4Ma uKoHoMt4qecKa L13roaa, cBrp3aHa crc cae,TKaTa.

IuxBure ce npr43HaBar reKyu.{o nponopq[oHanHo Ha BpeMeBara 6a3a, Korro orqt,tra
eSeKTTBHTF AoxoA or aKTrlBa. Ill4xBeH FT npuxoA BmloL]Ba pa3IIl.4KaTa Mex(qy orqeTHaTa croiHocr Ha
ArnroBoTo BltoxeHlle l,4 cyMaTa My Ha naAexa. E+eKT!4BH!4AT AOXOA Ce OnpeAenF t]pe3 nIXBeH fi
npoqeHT, c KorTo ce arcKoHTl.4pa noToKrT oT 6.baellxTe nap qHfi nocTrnneH t, oqaKBaH, npe3 cpoKa
Ha nofl3BaHe Ha aKr Ba, Ao cyMaTa Ha HaqanHaTa oTLteTHa cToiHocT Ha aKTl,4Ba.

fluqeH3uoHHr,rre Bb3Harpar(qeHrlF ce npl43HaBar cnopeA pa3nopeA6ure Ha croTBeTHoro
cnopa3yMeHue.

AL4BqAeHT Te ce npr3HaBar, Koraro ce ycTaHoBt4 npaBoro 3a rrxHoro nonyqaBaHe. KoraTo
al,4B[aeHTh oT Kaf[TanoB[ qeHH!,4 KH!,tXa Ce O6FBFT OT HeTHfir AOXOA npeArr np[AO6UBaHeTO, Te3
Al,1Br1AeHT,4 Ce Fp!4C]aAaT OT 6aIaFCOBaTa CTOiqOCT Ha qeFl!4Te KFUXa.

25. Ha 08 Mapr 2018 r roArluHtaqr Or,4HaHcoB orqer Ha PnK EAOE 3a 2A17t. e
o+nquarrHo oAo6peH 3a nybJt KyBaHe or yEpaB[TenHut cbBer Ha eAHon qH F co6crBeHuK Ha
KanMTana Ha ApyxecrBoro KCK "PnK' c peueHrle no npoToKon N9. 824 or 08 Mapr 2018 t.

Cnegs garara Ha roAulJHl4F SuHaHcoB or.{er Ao Aarara Ha HeroBoro oAo6pFBaHe 3a
ny6rL,tKyBaHe He ca Hacr.bnl,lnx cb6fiTriq, Kolrro Aa 6bAaT Kracho!4qllpaH Karo (opef paull,4.

s A.znaato CC 10 Kaaamo ce nanyqu uH(bapMaaus cned danana Ha eaduwHue QuHaHcaa om\em omHacHa
koumo ca d,aecmeygafiu KLM damana Ha zaduwHus AuHaHcaB om\en, npednpuenuena akmyanBupa c
uHpapMaque onaeeclllEgaHusma, Kouma ce omHacem Aa m*u ycnoeue.

a.i'<,! ea3a 3ana3eqn
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5. CBEp3aHx rlrqa
5.1. n

5.2.,qpyru cBtp3aH[ r]l,lqa. cro6pa3lo ynpaBneHuero Ha ApyxecrBoro t1 yttacrule B HeroBara

npl4FTtlt. v9acTBaulu B €n!4TaIa Ha Pl Kt
HauMeHoeaHue u cedanuule Ha cet'p3aHomo nuue OnucaHue Ha muna c+t ozasocmo

HCK "PYCEI,]CHA T]ONVNflPHA I{A'A" E.4H Or'1I,,It] E H COSCTBEHIIK HA KAN/TMA

HauMeHoeaHue u npaeHa QopMa Cedanuqe
T€pa Oin Ctls EOOA

fi,4 CnE EOOA

Berec EOOA

nxHH ooA BapNa nn. EH3apx ocuO N! 7

5.3. EupeKTopl4, qneHoBe Ha opraHl,4Te Ha vnpaBneHue tl r3nbIlH TerHh cnvxfiTenu

HauMeHoeaHue u dpyea udeHmubuKaquq Onucalue Ha muna ceupsaeocm'

lOphi teoDrreB.AvaeB ErH 5904025307

A,1aHa feoprreBa neeBa EIN 650A275317

CAen$4 Ha npeAnprc14eTo c qrieHoBe Ha opraHrre
npe3 2016 t. HrMa ,l3BrpLuBaHrr cAenKll c qreHoBe

Ha ynpaBneHfie:
Ha ynpaBuTeIIHhTe opraHu

7. CToKoBo-Marepra,lHr 3anac,l
7,1. OTqerHara crorHocT Ha cToKoBo-tvaTep[a,THt4Te 3anac].!, npeAcTaBeH[ no HerHa

peanu3 pyeMa cTotitHocT KrM AaTaTa Ha roAuujHuc srrHaHcoB oTqeT e 23 xun.nB.

9. naplr x naplr,rHt,l er{BrBaIeHTr
9.1. KoMnoHeHT Te Ha napl,4qHi4Te HaruL]Hocrr,1 ,1 naprqHl,rre eKBuBaJteHTr, npeAcraBeHu B

cLreToBoAHr.4c 6anaHc ca:

u Co1cmeeaux, npunexaeau! -... .. . npoueHma om Kanumana Ha dpyxecneomo unu npednpu4nue nad a6u!KaHmpan.
' Aypgr!!9p!.:i]9!9sy3:pg-,ne H?..y!.p99!:91!:..y...u-1!-L.!!!.p.enH!.9!!t!ae!.!......-....--
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CvMa (xun.ne.):
2017 e. 2016 z.

nap ,rHr,, cpeacrBa B 6poi:
flaD ,rHr4 cDe.acrBa B 6e3coo,]Hl,r Da3nraularenHI cMern4 B BGN 1

napfl,rHu cpeAcrBa B 6e3cpoqNt4 pa3nnau]arerlHr,, cMerKu B
LruqecTDaHta Bafiwa:
KpaTxocpo,rHu 6aHKoBu Aen0314Tt,t

ElIlrocpo,]Hu 6aH(oBu Aeno3,4Tr4
AKpeAi4TfiBtl

(aDVll4

06uo:

17.1.

Kameeopuq flpuxodu

Ha nDoovKuuq. e m.q.:

u Ha cmoKu,6 m,q.:

npuxodu om npodat(6u Ha dbreompaiHu akmueu u uHeecmuquoHHu

e Kama uHeecmuuuaqHu uMam
Kafia uHeecmuuuoHHu uMomu

HO O6OpyABate ana

oT Pa3BoiHa AeiHocT

nrueH3Mt4

14HBecrxul4oHHx l,4Morrr

uxodu om u3ebDrueaHemo He

3a aMoprl4314oveM afi,4B14

u aKIu Bt4

t hs6poreaaemo aa xamezapuu u noAKamezapuu npuxodu e fiputlot{eHana na'tluqa e npuMepHo
cneAea da KoHqpenBupa u npeAcmaeu nodpo5Ha peanwupaHu npuxodu np* nepuadume
o n \ u m a d K u. Q-a Km o p a ct u4e c m e e H a c m ! 9. !:!!!.*9-p g n ?. !!p!!99.91 _..__

BctKo npednpuemue

eAoxe.u 2AAX-1 ,.),
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Bcrqko npe6a 3ana3eHL -... ,:.,:.:,1,.: t .t ,.!a: ,:. re.a re Mope a. Stae konnpaHc a pa3:.,..r,):,.!t.... ..a h*aK6a b.p,a -
.r..npcHea uru MexaHrqHa 6e1...,::.,,..) ,a.),:..,r.,....r, jatuce... t:.4 .er6ari. u da e +apL,2 .,:,: .,.;.: ..'...:.. u da e Hacuneh

r? ltt crMauuB 6* a..,r..,.r.. a....!.'iue sa A{nue"
1.rrry.|.re 

^*M 
foduusr .5''... .nqem Ne r55



Karo KorMneFrcau ,3a MuHarli4 oa3xonr4 rn[ 3aru614
OnpocreHu aaH!u14
OnpocreHure 3aeM14 6e3 vcnoBuq
OnpocreHr4Te 3aeMI npu onoeleneHl,l vcnoBy],

(novrr)
npuxod om pa3MsHa Ha aKmuau. e fi.q.

npuxodu om nuxeu,6 m.q.:
flo duHaHcoB nh3uBr
flo npeAocraBeHI BaeMu
l'lo rtDroEcKia B3eMaHi,rc

Ilpvrl,1 nuxBl.4

npuxodu om dueudeHmu, e m.e.:
OT ygacTug B ArulepHu npeAnpnsrfit
OT y!acrus B acoqufipaHt4 npeAnpr4rTtq
OT y,.racrm B clreceH14 npeAnprrrl4t
npuxodu om dpyeo pa3npedene1ue Ha neqan6u om yeacmuq e
dbqepHu, acoquupaHu u cMeceHu npednpugmuu, e m..j,:

npuxodu om Doho)KumenHu pa3nuKu om onepa\uu c $uHaHcoeu
uHcmDyMeHmu, a m.9.:

npuxodu om nonorlJmenHu pa3ruKu om npoMEHa Ha eatymHu

U3BLHpedHu npuxodu, s m.9,:

.,..,... (ODveu). e m.s.:

OOua cvMa Ba nouxodume:

4.,.,.., : :,,... ..:,..e P r.
eaeknlpc:t,. ,: j, ,..,,,,,/aa

12
t36n 978,9s4 - 9587,34 -a

foeaBAaH,.,t.ta.t,r::ir.....,t.n,:.,r.a.r.),:...4adpa3npacnp4Ht6a6Faatt2(e?*cpt.
effiaermehHc aodcxa.tpal. ..,.r.:..ra | :..: ..r..,.:.) .. a. e $arM. hu !pe3 {a46i,. t t. e .@ut::,.t:

npurax.... sM raduuei OuHaHcoe onee,, N-. ,aa



18. Pa3xoAlr

Pa3xod - cmoiHocm (xun-he-

3a MaTeDl4arl

Pa3xo!r,, 3a aMoor143auuu

Pa3xoax 3a neocoHana
ONEDATMBH14

flpouexr,r a r an rar x ocrrare raEi6sai!fry-fiil
h He3aBlplleHo npor43Bo.ocTBo f+/-
6anaHcoBa croiHocr Ha n poaa;EH l4;kry-el,r

O6u1o onepamueHu Da3xoOu:

18.1. Cbu.lHocr Ha orqereH Te l,4 3a one

Aara Ha cbcraBFHe:

Clcraerre,l:

BHaTa AeiHOCT

PtKoBoAtlTen:

:(

lop i EyAe

ce fipedcmaeRHe Ha cyMama He ca nnameHu da danama Ha buHaHcoeue

13
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