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JTOKJIAJ HA HE3ABHCHMHA OJHTOP

Muenue

Hue u3sbpmuxme oaut Ha punancoBus otyetr Ha ¥ TUBUEJL ” EOOJ (,,/lpyxecTBoTO®),
ChABPXKAIL O0TYETA 3a GUHAHCOBOTO ChCTOsTHUE KbM 31 nekemBpu 2016 r. u oTuera 3a neyandara uiu
3arybara U Apyrusi BceoOXBaTeH JIOXO/l, OTUETA 3a IPOMEHUTE B COOCTBEHHUS KaIltUTall M OTYETA 32
MapH4HUTE NOTOLM 3a F'OJMHATA, 3aBbPIIIBALIA HA Ta3H J]aTa, KAKTO U IPUIIOXKEHHE KbM (PUHAHCOBUS
OTYET, ChABPKAIO 00001IEHO ONOBECTSIBAaHE HA CHIIIECTBEHUTE CYETOBOJHH MTOJUTHKH U JIpyra
NOSCHHUTEIHA HH(pOpManUs.

[To naiie MHEHHE, NPUIIOKESHUSAT GHHAHCOB OTYET IPEACTABS IOCTOBEPHO, BHB BCHUKM CHIIIECTBCHU
acrnekTH, (UHAHCOBOTO chcTosiHMe Ha JlpyxectBoto kbM 31 nexkemBpu 2016 r. U HeroBure
(UHAHCOBH pe3yJITaTH OT ACHHOCTTA W MAPUYHUTE MY MOTOLM 3a TOJMHATA, 3aBbPIIBAIIA HA Ta3u
Jiata, B ChOTBETCTBHE ¢ MeXTyHapOIHUTE CTaHIapTH 3a GpuHaHCOBO oTunTaHe(MC®dO), npuetu ot
Esponetickus cnio3 (EC).

baza3a H3pa3gBaHEC HA MHCHHE

Hue u3BbpiimxmMe Hamus oJMT B CbOTBETCTBUE ¢ MexayHapoauute onutopeku cranaapta (MOC).
Haiurte 0TTOBOPHOCTHU CHIIACHO TE3W CTAHAAPTH Ca OMHCAHM JAOIIBIHUTEIHO B pa3ziesa OT Hallus
Joknaj ,,OTroBOPHOCTH Ha OAMTOpA 3a oauTa Ha uHaHcoBUA oTyeT”. Hue cme He3aBHUCHUMH OT
HpyxecTBoTO B choTBeTCTBHE ¢ ETHUHMS KoAeKc Ha mpodecHoHaTHUTe cueToBoauTeNu Ha CbBeTa
3a MEXAyHapoJHHM cTaHmaptd no eruka 3a cueroBoautenu (Komexca ma CMCEC), 3aenHo ¢
€TUYHUTE HM3UCKBaHWUs Ha 3aKkoHa 3a He3aBucumHs ¢uHaHcoB oguT (BH®DO), mpunoxumu mo
OTHOIIICHHE Ha HaIlWs OAWT Ha (PUHAHCOBHUS OTYET B bbirapus, kaTo HUE M3MBIHUXME H HAIIHUTE
JIPYTH €THYHH OTTOBOPHOCTU B ChOTBeTCTBHE ¢ M3HckBaHUATAa HA 3H®O u Konekca na CMCEC.
Hue cyutame, ye OAUTOPCKUTE HOKA3ATENICTBA, MOJNYYEHH OT HAC, ca IOCTaThbYHU U YMECTHH, 3a Jia
ocurypsaT 6asa 3a HallleTO MHEHHE.

leyra mubopmamm, pa3jiH4yHa oT (l)HHaHCOBHﬂ OTYET H OAUTOPCKHUA NOKJIAA BHPXY HETO

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 32 Apyrara nHopmauus. Jlpyrara uagopmaiius ce CbCTOH OT
JOKJIaa 3a JEHHOCTTa, W3TOTBEH OT PBKOBOJICTBOTO ChIacHO [naBa cenMa oT 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKJIFOYBA (PUHAHCOBUS OTYET U HALIUS OJMTOPCKH JOKIIAZ BHPXY HETO.
Hainero MHeHHe OTHOCHO (HMHAHCOBHS OTHET He oOxBamia apyrara WHpoOpMalus U HHE He
u3pazsBaMe KakBaTo ¥ Ja € (opMa Ha 3aKJIFOYCHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He €
U3PUYHO IOCOYEHO B JIOKJIaZa HY U JIO CTENIEHTA, IO KOSTO € NOCOYEHO.

BbB BpB3ka ¢ Halus OJUT Ha (UHAHCOBUSI OTUET, HAIIaTa OTTOBOPHOCT €€ ChCTOM B TOBA Ja
fIpoueTeM Jpyrata HHGOpMAaLKs U MO TO3M HAYMH Ja MPENeHHM JalH Ta3u Apyra uHdopManus € B
CBLUECTBEHO HECHOTBETCTBUE ¢ (PHHAHCOBHS OTUET HIIM C HAIUTE MO3HAHUS, IIPUIOOUTH N0 BpEME
Ha OJIMTa, WM TIO JPYr HAUMH H3IJIeXKAA Ja ChIbpXKa CHINECTBEHO HENMPaBHJIHO AOKIajaBaHe. B
ciyyail ye Ha 6a3ata Ha paborara, KOSATO CME€ M3BBPIIWIH, HUC JJOCTUTHEM JI0 3aKJIIOYECHHUE, Ue €
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JOKJIAA HA HE3ABUCUMUSA OAUTOP

HAJIMLE CBLIECTBEHO HENMPABMJIHO JOKJIAJBaHe B Ta3H Jpyra uHdopMaius, OT Hac ce U3UCKBa Ja
JIoKaiBaMe To3H (axT.

Hsamame kakBo Ja AoKJiaaBaM¢€ B TOBd OTHOIICHHC.
HOHLJIHHTCJ]HH BBHIIPOCH, KOUTO MMOCTABHA 32 10KJIaIBAHE 3aKoHDBT 32 CYE€TOBOACTBOTO

B nonbnHeHue Ha HaIIMTEe OTTOBOPHOCTH U OKJIaABaHe cbriaacHo MOC, o oTHOIIeHHE Ha JOKIaaa
3a IHHOCTTA, HUE U3MBIHUXME H Ipoueaypurte, 1o0aBeHd kbM u3nckBanute no MOC, chriacHo
VYkazanusita Ha npodecrHoHanHaTa OpraHu3alus Ha AUTUIOMHPAHUTE EKCHEePT-CUETOBOUTENH H
peructpupauTe oauTopu B beirapus — MHCTUTYT Ha AumioMupaHHTe €KCNEepT-CYETOBOAUTENH
(MAEC), n3nanenu Ha 29.11.2016 r./yTBbpaeHH OT HelHUS YripaBuTeNeH c¢bBeT Ha 29.11.2016 r.
Te3u npoueaypu KacasT NpOBEPKH 32 HATHYUETO, KAKTO U NTPOBEPKH HA (hopMara M ChIbPKAHHETO
Ha Ta3M Apyra HHGOpManms ¢ 11eJ1 J1a HY MOAMOMOTHAT BbB (JOpMHpaHe Ha CTAHOBHIIIE OTHOCHO TOBa
AamM apyrata MHGOPMAIMs BKJIIOYBA OMOBECTSBAHMATA M JOKIIA/JBaHHSATA, NpenBuIeHH B I1aBa
cema OT 3aKoHa 3a CYETOBOJICTBOTO, MPHIJIOXKHM B bbirapus.

Cmanoguwe 66 8pwv3ka c ya. 37, ar. 6 om 3akouna 3a c4emosoocmeomo
Ha 6a3ara Ha u3BbpIIICHUTE NPOLIEYPH, HAIIETO CTAHOBHUIIIE €, YE:

a) Wudopmanusra, BmoueHa B JOKIana 3a JAeiHOCTTa 3a (UHAHCOBATa 'OJMHA, 3a KOSATO €
H3rOTBEH (PMHAHCOBHUSAT OTYET, CHOTBETCTBA HA (PUHAHCOBHUS OTYET.

6) I[OKJIaI('bT 3a JIEMHOCTTA € U3TOTBCH B CHOTBETCTBHE ¢ H3HUCKBaHUATa HA [ 1apa ceama oT 3akoHa
3a CHETOBOJACTBOTO.

OTroBopHOCTH HA PHKOBOACTBOTO 32 GHHAHCOBHS OTUYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a U3TOTBSHETO H JOCTOBEPHOTO NPENICTABSIHE HA TO3H PHHAHCOB
OTYET B CLOTBETCTBHE ¢ Mex/1yHapoHHTE cTaHAapTH 3a ¢puHaHcoBo otuuTane (MCDO), npuetn
or Esponeiickus cpro3 (EC) u 3a TakaBa cuctema 3a BBTPEIIEH KOHTPOJ, KAKBATO PBKOBOJICTBOTO
ompelens Karo HeoOXoJuMa 3a OCUTypsiBaHE H3TOTBSIHETO Ha (PMHAHCOBH OTYETH, KOHTO HE
ChIbPXKAT CHILECTBEHNA HENPABUIHH OTYMTAHHUS, HE3aBHCHMO JAlH AB/DKAIIM c€ HA W3Mama WU
rperka.

IIpu wu3rorBsHe Ha (UHAHCOBHS OTYET PBKOBOJCTBOTO HOCH OTIOBOPHOCT 3a OILICHSBaHE
crnocobHocTTa Ha Jlpy)XecTBOTO J1a MPOABIDKU a PYHKIHOHHMpA KAaTO HEWCTBAINO MPEANpPUSTHE,
OTOBECTSBAKM, KOraTo TOBA € IIPHIIOKUMO, BBIIPOCH, CBBP3aHHU C MPEINOJIOKEHUETO 3a ISHCTBAILO
NPEANPUsATHE U U3II0JI3BalKN CUETOBOIHATa 0a3a Ha OCHOBATa Ha MPEe/II0JI0KEHHETO 3a ACHCTRAIIO0
NpeAnpUsTHE, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMepsBa Ja JMKBUAUpa JlpyXecTBOTO WM Ja
IIPEYCTAHOBH JIEHHOCTTA MYy, UJIM aKO PbKOBOJCTBOTO Ha IPAKTHKA HAMa JIpyra ajlTepHaTuBa, OCBEH
J1a MOCTBIU 110 TO3H HAYHH.
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JOKJIAJ HA HE3ABUCUMMUSI OJUTOP

OTroBopHOCTH Ha 0OAHTOpPA 32 OUTA HA PHHAHCOBHS OTYET

Haimre LCIH Ca Ja NOJYYHM pa3yMHa CTEIl€H Ha CHI'YPHOCT OTHOCHO TOBa JaJIH (bI/IHaHCOBI/ISIT
OTHYET KaTo HsUI0 HE ChAbPIKa CHLUECTBCHU HCTIPpaBUJIIHU OTYUTAHUSA, HE3aBUCUMO JaJIM IbJKALIH Ce
Ha U3MaMa UJIFM Irpeiika, ¥ Ja u3jajaemM OJUTOPCKH JOKJIa[, KOMTO Ja BKIIOYBA HALIETO OOHTOPCKO
MHCHHC. Pa3yMHaTa CTCIICH Ha CUT'YPHOCT € BHCOKA CTEIECH Ha CHI'YPHOCT, HO HE€ € rapaHuus, 4e
OHUT, H3BBPIICH B CbOTBETCTBUE C MOC, BHHArM HIC pa3KpuBa ChINCCTBCHO HEIIPABUIIHO OTUYHUTAHE,
KOraro TakoBa ChUICCTBYBA. HeraBHHHH OTYMTAHKA MOraT Aa Bb3HUKHAT B PE3yJTaT HA M3MaMa
WJIA TPEILIKA U C€ CYHUTAT 3a CbIICCTBEHH, aKO O6u MorJo Pa3yMHO Jja C€ OYaKBa, 4€ T€, CaMOCTOSTEIHO
HJIK KaTO CBBKYITHOCT, Ouxa MOrmu Jda OKaXaT BIHUSHHEC BBHPXY HKOHOMUYECKHUTE pPCUICHUA Ha
HOTpCGHTCHHTe, B3€MaHH Bb3 OCHOBA Ha TO3H (l)HHaHCOB OTYCT.

Karo uact ot oauta B chotBetcTBHE ¢ MOC, HEE H3NON3BaME MPODECHOHATHA PELieHKA H 3aMa3BaMe
npo¢deCHOHAJICH CKENTUIIM3BM 110 BpeMe Ha 1enus oqut. Hue coino Taka:

- HlIeHTHd)HLalaMC H OLECHABAME PHCKOBETE OT CBHINECTBECHU HEMIPAaBUIIHU OTYHUTAHHUS BLB

(rHaHCOBUSA OTYET, HE3ABUCHUMO JANTH ABIDKALIM CE HA M3MaMa MU rpemika, paspaborBame u
M3ITBIIHABAMC OJIMTOPCKH NMPOLEAYPH B OTTOBOP HA TE3M PHCKOBE H II0Jlyd4aBaMe OAMTOPCKH
JI0Ka3aTeJICTBA, KOUTO J1a ca NOCTaThYHH M YMECTHH, 3a Jla OCUTYpAT 6a3a 3a HAIlleTO MHEHHE,
PHCKBT na He Ob/ie pasKpHTO CHIIECTBEHO HENPABUIIHO OTUUTAHE, KOETO € pe3yJITaT OT u3Mama, e
110-BHCOK, OTKOJIKOTO PHCKA OT CHINECTBCHO HETNPABUITHO OTYHTAHE, KOETO € PE3YJITaT OT I'pemika,
ThH KaTo H3MaMara MOXe Jla BKIIOYBa TalHO CIIopasyMsiBane, damuuduiumupasne, npelHaMePEeHH
TPOIYCKH, U3SBJICHHUA 32 BHBEXK/IAHE HA OJUTOpPA B 3a0IyXI€HHE, KaKTO M IpeHeOpersaHe HIiH
3a00MKansHe Ha BBTPEUIHUS KOHTPOJL.

- ToJiyyaBame pasOMpase 3a BbTPEIIHUS KOHTPOJI, HMAIl OTHOIICHHE KbM OJIATa, 34 J1a paspaboTum
OAUTOPCKH NMPONLETYPU, KOUTO Aa Ca MOAXOISINN NPH KOHKPETHUTE 0OCTOATENICTRBA, HO HE C LIEN
M3pa3ABaHE HA MHEHUE OTHOCHO e(EKTHBHOCTTA HA BETPELIHUS KOHTPOJ Ha JIpyKeCTBOTO.

- OLCHSBaM€ yMECTHOCTTa HA U3MON3BAHHTE CYETOBOJHH IIOJHTHKA W pPasyMHOCTTAa Ha
CYCTOBOIHUTE TIPUONM3UTENIHN OLEHKH M CBBP3aHHTE C TAX OIOBECTABAHHS, HANPABEHH OT
PBKOBOJCTBOTO.

- JIOCTHrame JIo 3aK/IIO4Y€HHe OTHOCHO YMECTHOCTTA Ha H3MOJI3BaHE OT CTPaHa Ha PBKOBOJCTBOTO
Ha cyeToBoaHAaTa 06a3a Ha OCHOBATa Ha MPEIIONOKCHHETO 3a AEHCTBAILIO TPEANPHSITHE M, HA
basara Ha MOJyYEHHTE OMUTOPCKH JOKA3aTeNCTBA, OTHOCHO TOBA JATH € HAJHIE ChIIECTBEHA
HECUIYPHOCT, OTHACAINA C€ 10 CHOMTHS WM YCJIOBHS, KOHTO GMXa MO 11a IOPOAT 3HAYHUTEIHHA
CbMHCHHS OTHOCHO CHOCOOHOCTTa Ha JIpY’ECTBOTO Ha MPOABIKM Ja (YHKIHOHHpA KAaTO
AGHCTBAIIO HPEANpPUATHE. AKO HHE JOCTMIHEM [0 3aKIIOYCHHE, Y€ € HANHIE ChIIECTBCHA
HECUT'YPHOCT, OT HaC C€ W3HCKBA Ja MPHUBJICYEM BHUMAHHE B OAMTOPCKHA CH JOKJIAN KbM
CBBP3aHHUTE C TAa3H HECHTYPHOCT OTOBECTSBAHUS BbB buHaHCOBHS OTYET HIM B ClIyyail ye Te3u
OMOBECTABAHHUS Ca HEAJCKBATHH, Ja MOAM(UIApaAMEe MHEHHETO cH. HamuTe 3akmodeHus ce
OCHOBaBaT HAa OAMTOPCKHTE JIOKA3aTeNICTBA, MOIYYEHH IO JaTata Ha OJMTOPCKHS HH JOKJIA.
boieum ch6uTus uim ycnoBus obaue MOrar a cTaHaT npHumHa J[pyXecTBOTO aa IpeyCTaHOBH
(yHKUMOHMpPaAHETO CH Kato AeHCTBAIIO NMPEANpPHSTHE.




S Pezucmpupan 0dumop

S S

4 @6 Haonka Teopeuesa, 0.e.c.
>

JAOKJIAA HA HE3ABUCHUMHUA OAUTOP

- OHCHABAMC [AJIOCTHOTO IHNPCACTABAHC, CTPYKTypa HW ChABPXKAHUC Ha q)HHaHCOBI/IH OTHCT,
BKJIFOYHUTCIIHO OIIOBCCTABaHUATA, U JaJIU (I)I’IH&HCOBHSIT OTHCT NPEACTABSI OCHOBOIIOJIAraluTe 3a
HETO COEIKH U CHOUTHS I10 Ha4MuH, KOUTO NOCTHra JAOCTOBCPHO IIPEACTABAHC.

Hue xoMmyHuKHpame ¢ pbKOBOJICTBOTO, HAPE/ C OCTAHAJIUTE BBIPOCH, IUIAHUPAHUS 00XBAT H BpeMe
Ha M3NbIHCHHE Ha OJUTA U CHIIECTBEHHUTE KOHCTATallMd OT OAWTA, BKJIIOUYHUTEIIHO CHUIECTBCHH
HEOCTATBhLH BbB BHTPEIIHUS KOHTPOJI, KOUTO HACHTU(UIIUpAME NO BpeMe Ha M3BBPIIBAHUSA OT HAC
OJIUT.

Perncrpupan oaurop: Hionka I'eopruesa, a.e.c.

rp. Copus 1612,
XK. Xunoapyma, yi."Haiinen I'epo™ No 15,
01.114, Bx.A, er.2, an.3

29 maii 2017 ronuna
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Aoknad 3a deilinocmma u roduwer gpurarcoe omuem 3a 200unama 3aevpweawa Ha 31.12.2016 2.

JTOKJIAJ 3A JEHHOCTTA

3a roaunara, npukmoYBama Ha 31 nexemepu 2016 r.

HACTOALMAT JOKJIAJZ 3A NEMHOCTTA E U3TOTBEH B CbOTBETCTBUE C PA3IIOPEJIBHUTE
HA YJ1. 39 OT 3AKOHA 3A CYETOBOJICTBOTO U U3MUCKBAHUSATA HA ThbPTOBCKHS 3AKOH

PBKOBOACTBOTO NpecTaBs CBOSA roauIleH NOKIaA M rOAMLIHHS ¢unancos otuer kbM 31 nexemspu 2016 r.,
H3TOTBEH B CHOTBETCTBHE MeX yHapOIHUTE CTAHAAPTH 33 GUHAHCOBO OTYHTAHE, npuetH ot EBponeiickus
CBIO3.

OIMMCAHUE HA TEMHOCTTA

HpyxectBoTo ¢ peructpupano B Buirapus. OcHosHata My JEHHOCT € THProBHs Ha €ApO C TBLPIAM, TEYHH W
ra3oo0pasHu ropuBa ¥ nNoA0GHH MPOIYKTH.

Jpy>ecTBOTO H Mpe3 Ta3u roAMHA € NPOABLIKIIO OCHOBHATA CH NeHHOCT, CBBbP3aHa ¢ MOKYINKAaTa M JOCTaBKaTa
Ha CTOKHM, KaTO Hali-rojisM € NeNbT Ha IOKyNKaTa M npojax6aTa Ha BBLIMINA M JH3EIOBO TOPHEO.
Hpy*ecTBOTO M3BBPLIBA M CHIBTCTBAILA NOCTABKA HA BHIVIHILA CIIEAUTOPCKA ACHHOCT / .I1. TpaHCTIOpT
Ha BBIVIMIIA M Pa3HU BaroHH / . B npykecTBOTO Npoab/kaBa U NPOM3BOACTBEHA JEHHOCT — IIPOH3BOACTBO Ha
TEYHH H ra3000pasHy MPOYKTH - a30T U KHCJIOPOJL, [JIABHO 34 Hy»aute Ha ,,Brrnenobus bo6os mon” EOO/I.
DuHaHCOBHMAT pesynTat Ha JlpykecTBoto 3a 2016 r. ciem naHbLu e 3ary6a B pasmep Ha 515 xwi. Js.
MaHbuHOTO O6naraune Ha JIpy)KeCTBOTO Ce M3BBPLIBA CHITIACHO H3HCKBAHMSTA HA MECTHOTO 3aKOHOJATEJICTRO.

IIPEIJIEA HA JEMHOCTTA

Pesynrarn 3a Tekymns nepuon

Pesynratst na Jlpyxecreoro 3a 2016 r. npean obnarase ¢ [aHbiy e 3ary6a B pa3Mep Ha 549 XMILIIB., KOSTO

© pe3yiTaT OT NpOAb/DKABALIMTE NEWHOCTM W OCHOBHO OT MPO3BOACTBEHATa AEHHOCT Ha A30THO-
KHCI0poAHaTa CTaHUMA. [lonoxuTeneH e pe3ynTaTbT Ha JpYKECBOTO B OCTAHAJIHMTE NPOab/KABAIIH
ACHHOCTTH — CNEULIMATA U JOCTABKATA HA BBIVIMILA U MOKyTIKaTa U npojaxbara Ha AW3€JI0BO FOPHBO.
JMBHIEHTH U pa3npexe/ieHHe HA meYarGaTa

3a 2016 ronvHa He e pasnpenensH QUBHUIEHT.

CrpyxTypa Ha OCHOBHMS KANATAJ

Kanuranst Ha npyxectsoro e B pasmep Ha 5 000 / net xusaau/ JIeBa, 3aITMCaH U U3LAJIO BHECEH, pasMpenecH
Ha 50 mama, Bcekn ¢ HoMMHasHa croifHoct 100 /cto / neBa. Kamuranst ce noeMa HM3ULI0 OT €OHOJIHYHMSA
COOCTBEHHUK.

KbMm 31 nexemspu 2016 r. TUBHUEJI EOO/ Hama Y4acCTHA B IBIUEPHH H aCOUHHPAHH APY>KECTBA.

YIIPABJIEHHUE

Cobrmacuo pneiicraigua ThHpProBckH 3aKkoH B bbarapus, xem 31 nekemepu 2016 r., THBHEJI EOOQJ] e
€IHOJIMYHO JPY>XECTBO C OrPAHMYEHA OTTOBOPHOCT.

Crp.3 0147
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IIpe3 2016 ronnHa emHONMYHMA COGCTBEHHMK Ha KallUTala Ce [PEACTABIABA M JPYXKECTBOTO CE YNPABIIABA OT
Cranucnas Usanos IMormos .

OTFOBOpHOCTH HAa PbKOBOACTBOTO

Criopen 6BrapckoTO  3aKOHOZATENICTBO, PHKOBOACTBOTO CNEABA f[a W3rOTBS (DMHAHCOB OTYET 3a BCAKA
¢uHaHCOBA roaMHA, KOMTO /1a 1aBa BAPHA M YeCTHA MPEACTaBa 3a (PUHAHCOBOTO CHCTOSHHE Ha JIPy)KeCTBOTO
KbM Kpas Ha FrOIMHaTa, GMHAHCOBO MY MPEACTABAHE U MAPUYHH My MOTOLIH.

PEKOBOACTBOTO MOTBBpXkAABA, Y€ € TpWIArajlo IMOCIeIOBATENHO AAeKBaTHU CUETOBOAHH TOJMTHKH TIPH
HM3TOTBSHETO Ha FOAULIHUS GUHAHCOB OTUeT KBbM 31 nexeMBpu 2016 I. U € HANPABHIIO Pa3syMHH M NPeNasIHBH
NPELEHKH, NPEATIONIOKEHHUA H MPUOTHU3UTEIHH OLIEHKH.

PrkoBoacTBOTO CbIIO NMOTBBpXKAABA, Y€ C€ € MPUABPKAIO KbM JENCTBALLUTE CUETOBOIHH CTaHOApPTH, KaTo
q)HHaHCOBI/UIT OTYET € U3rOTBEH Ha MpUHUHIIA Ha NCHCTBALIOTO APYXKECTBO.

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a MPABHIIHOTO BOJEHE Ha CYETOBOAHHMTE PETHCTPH, 32 LIeechoOpasHOTO
ynpaBjieHHe Ha aKTHBHTE W 32 MpPEANPHEMAHETO HA HEOOXOMUMHTE MEpKH 3a W30ArBaHe W pasKpUBaHe Ha
€BEHTYAJIHU 3710yNIOTPeOH M APYTH HEPEAHOCTH.

YoBemKH pecypcH
Iepconan

CpefiHO CIIMCHYHMAT NEPCOHal, ¢ KOHTO € pealu3upaHa NpOM3BOACTBeHaTa nporpama npe3 2016 roa. e 60 /
LIECTAECET / YOBeKa, OT KOMTO OCHOBHHTe pabOTHMUM ca 28 / ABajeceT M oceM / 4OBEKA, CHELHAIMCTH W
TeXHAUM ca 22 / ;nBajieceT M 1Ba / 4YOBEKa, PBKOBOJEH MEPCOHAN - 5 /meT / 4oBeKa M IOMOLIEH
aJIMMHHCTPATUBEH NEPCOHAN - 5 /neT / yoBeka.

Paborna 3annara

Hauncnenure u usnnarenu cpenctsa 3a paboTHa 3aruiaTa 3a M3TeKJ1aTa roiMHa ca B pa3mep Ha — 1 439 xwis.
Cpennara mMeceuna 6pyTHa paboTHa 3annara e 1 906 neBa. B kpas Ha roguHaTa ca Ha4MCIEHH KOMIIECHPYEMH
OTITyCKH B pasmep Ha 61 Xun.Jis .

IIponsBoacreen nponec

IlpousBoacTBenata AEHHOCT Ha  APYKECTBOTO € CBbp3aHa C MPOM3BOACTBOTO HA KHCIIOPOZ, TEHeH H
razoofpaseH as’oT B A3BOTHO-KHUCJIOPOAHA CTaHUMS, HAxXOAfdlla ce B 3eMIHILETO Ha oOmuHa BoGoB aoa.
ITopanu oTnasaHeTo Ha HYXXIUTE 3a NMPOW3BOACTBO Ha ra3oo0paseH a30T 3a OCHUBUA KIMEHT Bbriemnobus
bo6os non” EOO/], xem 31.03.2017 roauna ce npeanpuexa AeHCTBHS 3a 3aKpHBaHE Ha CTAHLHUATA , KOETO IUE
AoBesie 10 nonobpsiBaHe Ha Pe3yNTaTHTE Ha JPY)XKECTBOTO, ThHl KAaTO MPOM3BOACTBOTO peau3upa 3aryba 3a
JPY>ECTBOTO.

HNnBecTHIHOHHN NPOEKTH

ITpes 2016 ronuna Jlpyxecrsoto 3akynu : BYJIIO3EP D 22 C ITPABO I'PEBJIO; BATEP THII EH 63
1 BYJIIO3EP HIAHTYH SO22AA ¢ MHBECTHLIMOHHTE LIEJIH - OTAABAHE T10]] HAEM.

KanuranoBa cTpykrypa

Cob6ctBenust kanutan kbM 31.12.2016 roguna Ha JIpyxecTBoTo € B pasmep Ha 32 763 xui.jieBa , B KOHTO ce
BIJTIOYBAT @ OCHOBEH KalMTall - 5 XHJI. JIB.; pe3epB OT MOCeBall{ OLEHKH Ha HMOTH, HanpaBeHd npe3 2013
rogyHa — 1 146 xun.; HaTpynanata HepasnpeneneHara nedanta — 32 127  xwn.jeBa; Tekymia 3ary6a — 515
XWIJIEBa.
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“TUBUEJT” EOO4
Aoxknad 3a deiinocmma u loduwer puHaHcoe omyem 3a 200uHama 3aevpweauja Ha 31.12.2016 a.

IIpe3 ot4yeTHata 2016 r. HACTBITHIINTE H3MEHEHHs! B COOCTBEHHMS KanuTal Ha J[py>KeCTBOTO CIIPAMO MPEIXOIHHS
OTYETEH MEepPUOJ C€ ABJDKAT HA HATPYNaHaTa KbM HepasnpeaesieHara neyanba-nevyanba ordyereHa npes 2015
roJMHa.

IIpe3 oruernara 2016 r. HAMa HACTBMMWIM H3MECHEHHS B OCHOBHHS KanuTai Ha JIpy»KecTBOTO.

I[IpuBnevenust kanuran kM 31.12.2016 roguna e B pasmep Ha 40 902 xui.nieBa, GOpMHPaH OT 33 /bJDKEHUSI Ha
HpyKecTBOTO, KaTo HaM-roysiM ANl MMaT 3aAb/DKEHHSTA N0 JOTOBOPH 3a LeCHs B pa3Mep Ha 22 815 xun.is, ¢
KOMTO C€ HAMAJIM 3HAUMTETHO B3EMAHUATA MO MOJYYEHHUTE 3a€MHU.

CobGcrennka Ha apyxectBoto ,,TUBHMEJI” EOOJ, e apyxectsoro Jludoun HusectmpHTC JIMMHTHI,
KOMITaHHs HAJUTEXKHO PErMCTpUpaHa criopes 3akoHuTe Ha PerryGnuka Kunsp.

KpaTbk nperien na cbcTOSHHETO HA Ma3apa
IMTasapen mozen, perynupaHe U KOHKypeHTHaA cpeaa

[lazapHUAT MOAeN Ha BHTPELIHMS Ta3ap NMPH  THProOBHS HA €APO C TBBPAM , TEYHH W ra3000pasHH ropuea
n0106HHM NMPOTYKTH, € CBBP3aH C AEHHOCTHTE MO TSXHATA HABPEMEHHA JOCTABKA OT H /IO TPEANPHATHATA OT
BbIVIeI0OMBHATA M €HeproJoOUBHATA POMHLULIEHOCT.

B choTBETCTBUE ¢ JEHCTBAILIOTO 3aKOHOAATENICTBO, KATO Ma3apHH yYaCTHUUM B €HEPrUiiHUS CEKTOp Morart aa
Obmar nedHHUpPaHH @ TIPEANPHATHS OT BbIJIEJOOMBHATA MMPOMMIIIEHOCT, MOCPEAHHIM, KAKBBTO Ce€ SBSBA
,» TUBUEJT” EOO/I 1 npeanpusaThst NpOM3BEKAAIIM €J1.eHEPTHA.

OGeKT Ha LIEHOBO peryyiHpaHe Ha BBTPELIHHS 1a3ap Ca LCHWTE Ha MPOM3BOJMTENMTE Ha €J1.€HEPTHS, 33 YHETO
NPOM3BOJACTBO C€ M3NOJI3BAT BbIIMUIATA. MOXKe 1a ce HampaBH 3aKJIIOYEHHETO, Y€ € HAJUIE ABbPKABHO
peryJyinpase , koeto ce u3Bbpuiea or JJKEBP.

ITo oTHOmEHHE HA KOHKYpEHTHATa Cpefa, MOXE [a Ce Kake, Y€ HAJUYHETO Ha CKIKOYEHH IBJIrOCPOYHMH
AOTOBOPH, ChC 3ajI€THANH 3aLMTHH U rapaHTHPAllK H3MTbJHEHHETO UM KJIay3H, C KOHTPAreHTH H IOCTABYHLIH,
HH JaBaT OCHOBaHHMETO Ja cMATame, 4e macroto Ha ,,TUBHEJI” EOOJl e crabunHo Ha nma3apa, JOKOJKOTO
CBLUMAT C€ BJIMAE OT KOHIOKTYpPHTE Ha Na3apHaTa MKOHOMHKA H MOJIMTHYEeCKa 0OCTAaHOBKA B CTPaHATA.
Jpy>XecTBOTO ce HaNOXKM TPaiHO Ha Ma3apa 3a AW3ENOBO FOPHBO, KATO CKIIKOYH MHOTO M3TOZIEH JOTOBOP C
»JIykoin-beirapus ,, AJ] . ToBa mo3Bonu Ha APYXKECTBOTO A2 MOANBPXKA W PA3LIMPH MO3ULMKMTE CH HA TO3H
nasap.

OCHOBHU KNUeHMU , CKIIOYeHU 002080pU

OcnoBen W kopekteH Ham ikiueHT e ,,TELl BoGoe mon” EAJ] c. Tonemo ceno. J[BYCTPaHHOTO HH
ChTPYIHMYECTBO € MO30TBOPHO U L€ MPOABDKH U Mpe3 CleBallUTe NepHOH, OCHOBaHHE, 32 KOETO HH JaBa
noanuceaHeTo Ha AHekc mpe3 2016 r. 3a yaw/pkaBaHe cpoka Ha noroBopa ao 1.09.2017 r. KnueHnture nHa
JpY>XeCTBOTO IIpH CHOEIUTOpCKara HU AeHHoCT ca: ,,Mapuua Exnepmxu” EOO/Jl; ,, TELl Mapuua -3” AL ;
»XuATEHepxu”EOO;,,bpuken”EAJT;" Tpawenepmxku”EOO /I,

OCHOBEH KJIMEHT NpH MPOHU3BOJACTBEHATa AECHHOCT HA IPY)KECTBOTO - MPH MPOU3BOACTBOTO HA KHCIIOPO. €
,»Bbriaenobusbotosaon”’EOO/I.

KoM KIMEHTH no focTaBKMTE 3a AM3€n10BO ropuso oT 2015 roaMHa, a UMEHHO MHHHTE, OT KOMTO H3KyIyBame
BBIIMLIA, 1pe3 2016 roaunHa ce nobaBuxa U HOBU KineHTH — ,, TBJ] ToBapuu npesosu™ EAJl; ,,EspoTanc 66”
EOO/; ,,Tormoduxauus Cnusen” EAJL ; ,,Tornodukauus [Nepauk” AJl.

OcHoeHnu docmaguuyu

JlocTaBunUM, CBBP3aHM C OCHOBHATA HH NEHHOCT — JIOCTaBKA Ha BBIVIMIIA , CA MHHHUTE , C KOHTO MMame
JOrOBOPHH OTHOLUECHHMs : ,Bbrienobus boboe non” EOO/, ,®ynpamentran” EOO/], ,,.Cramanuun” A,
»benu 6per” AJl, ,,Munu otkpur Berneno6us” EOQO/; ,,bpuken” EAJL

ITpu cnepuropckata neHHOCT MoJji3BaMe YCIIYTHTe Ha JBa OCHOBHH rpeBo3Baya: ,, BJ[DK — ToBapHu npeBo3u”
EOOO u ,,TBJ — Toeapuu npeso3u” EAJL.
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“TUBUET” EOO
Joknad 3a deliHocmma u NoduweH ¢huHaHcos omyem 3a 200uHamMa 3asvpuwisauja Ha 31.12.2016 2.

JlocTaBuMk Ha JOu3€ei0BO ropuBo 3a apyxecrtsoro e “Jlykoin bwearapus” EOO]I, a 3a moctaBkaTa Ha
apyrure ctokd npe3 2016 ronuna ¢ ,,Cromana Maasctpw,, AJL .

O®HUHAHCOB OTUYET U AHAJIN3

AHann3 Ha MpoJax0H H CTPYKTYPa HA pa3XoaHTe.

IIpuxoauTe OT OriepaTUBHATA AeHHOCT Ha [py>kecTBOTO 32 2016 roxuna ca 48 231 xuii.jieBa, KaTo Hak-roiaM e

JIENIBT Ha MPUXOANTE OT npojaaxbara Ha CTOKH- 26 754 X1l B TOBA YHCJIO : OT MpoAaxOa Ha IM3€I0BO TOPHBO

— 14 403 xun.iB ; o npoaax6a Ha BbIIHLIA kKaTo eHepruuHa cMec 3a TELL ,,bo6os non” EAJ] — 11 543 xun.as .
CTpyKTYypHO, IPUXOAUTE OT OCHOBHA JAEHHOCT Ca KAaKTO CJICIBA :

ITpuxoau ot npoaax6a Ha CTOKH — 26 754 XW1.J1B;
IMpuxonu ot nponax6a Ha npoayKuus- 1 602 xun.js;
[Tpuxoau OT CIEAUTOPCKH YCIIYry U ApyrH — 18 660 xui.is.;

100 T O O

[Mpuxoan or Haemu — 1 215 xui.JB.

PasxoqnTe 3a OCHOBHA JEHHOCT ca B pasmep Ha 48 590 xuui. JIB., KATO OCHOBEH [ c€ Maja Ha 6GanaHcoBara
CTOMHOCT Ha mpogazeHutTe cTokd —25 107 xunas. wim 51 % . OcTtaHanure pasxo[M ca ChIBTCTBAILN H
HEe00XO0MMO — NMPUCHLIH 32 U3BbPIIBAHHTE JCHHOCTH.

AHa/IN3 HA OCHOBHHTE HKOHOMHYECKH MOKA3aTeJIH.

OCHOBHHTE HKOHOMHYECKHU MOKA3aTENH, XapakTepunupaiti JIEHHOCTTA Ha I[py)KCCTBOTO, ca:

Koedunuentn
No Koedbumuentu 2016, 2015T. Pasauka
CroiiHocT Croiinocr | CrouHOCT %
PeHTaGHMIHOCT:
1 | Ha cobcrBeHud KanuTaa (0.02) 0.05 (0.07) | -130%
2 | Ha aktusure (0.01) 0.02 (0.03) | -133%
3 | Ha nacusure (0.01) 0.03 (0.05) 136%
4 | Ha npuxoauTe 0T mposaxbu (0.01) 0.02 (0.03) 5%
EdexTuBHOCT:
5 | Ha pasxomnre 0.99 1.02 (0.03) -3%
6 | Ha npuxoznure 1.01 0.98 0.03 3%
JIMKBHHOCT:
7 | Obma TUKBHIHOCT 1.43 1.13 0.31 27%
8 | bpp3a ANKBHAHOCT 1.43 1.12 0.31 27%
9 | HesabaBHa IMKBUIHOCT 0.00 0.00 0.00 157%
10 | AGCOIOTHA JIUKBHUIHOCT 0.00 0.00 0.00 157%
PduHaHCOBA ABTOHOMHOCT:
11 | PuHAHCOBA ABTOHOMHOCT 0.80 0.65 0.15 22%
12 | 3a/Urb)KHAJIOCT 1.25 1.53 (0.28) -18%

OCHOBHHTE WM3MEHEHHS B CpPaBHEHHE C- NMPEIXOAHUS OTHETEH NEPHON Ce€ AB/DKAT HAa MPOMEHHWTE B
npeameTa 1 obema Ha aeliHocTTa npes 2016 roauna. HamaneHHeTo Ha MokasaTesiMTe 3a peHTaOWIHOCT U
noka3aTens eeKTHBHOCT HAa Pa3XOJMTe Ce Ab/DKAT IMIABHO Ha HaMalsiBaHe Ha ofemMa Ha MPUXOAMUTE OT
JlelHoCTTA.

Ilpes 2016 romuHa MMa 3Ha4YMTENHO MOJOOPEHHe B MOKA3aTENIMTE 3a JIMKBMAHOCT M (HHAHCOBA
aBTOHOMHOCT cnipsimo 2015 roguxa.
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“TUBUEJI” EOOA
[loknad 3a deiinocmma u MNoduweH ¢puHaHcoe omyem 3a 200uHama 3aebpweauia Ha 31.12.2016 .

AHAJaH3 Ha CLOTHOIIEHHETO COOCTBEH/MIPHBJIEYEH KANHTAJI

«TUBHEJ» EOOJI xoHTponupa KanuTaia Ha 6asa Ha CHOTHOIIEHHETO COOCTBEH/NPUBJICYEH KarWTal
(xoepuupeHT Ha 3aUTEXHIOCT). TO3M KOEhHIMEHT Ce HM3UMCIABAa KAaTO HETHUTE JBJIrOBE C€ Pas;enarT Ha
obmms KanuTtan. HeTHUTE IBIroBe ce W3YMCIIABAT KAaToO OT OOLIMTE nacyBu (,TEKYLIH ¥ HETEKYLIH MacuBd’
BK/TIOUMTEJTHO, KAKTO € T0KA3aHO B CUETOBOAHHMA OaiaHc) ce MPUCMafHAT NapH U NapHYHH eKBHBAICHTH / 3aeMH
/. OBLIMAT KanMTal Ce W3YMCIABA KaTo ,,cOOCTBEH KamuTan” (KaKTO € MOoKa3aH B CUEeTOBOAHHMs OanaHC) ce
cbbepe ¢ HeTHUTE ABITOBE.

| IOKA3ATEJH | 2016] 2015|
E)6u10 MacHBH Jl 40 90jl 49 899]
lHaManerme: Napy ¥ N1ap. eKBUBAJICHTH —O0LIO aKTHBH ” 11 988|r 23 11§|
[Heren g [ 28914 26 784
!Coﬁcnseﬂ KarmuTa || 32 @lr 33 278‘
|06mo KanmATaJ JI 61 677” 60 062'
|K0eq)uilneHT Ha 3aTBKHAIOCT ‘r 0.47|r 0.4ﬂ

IToBuInaBaHeTO HAa HHUBOTO Ha 3aUTBXXHSIJIOCT Mpe3 2016 r. e B pe3yJaTaT Ha 3Ba4YUTCIHOTO HAMaJICHHC Ha
TEeKYLIHTE aKTHBHU — MMAPDUYHNUSA €KBHBAJICHT Ha NpeaoCTaBEHUTE 3aCMH. 3aToBa YCHJIMsITAa HA PBKOBOACTBOTO HA
JPYXECTBOTO 1IE OBJAT HACOYEHH KbM CBOCBPEMEHOTO c1>6npaHe Ha B3€MaHHATa H [IoracsiBaHe Ha
3aBbJDKCHHA.

PUCKOBE, IIPEJ] KOUTO E U3ITPABEHO JPYXKXECTBOTO

Ilpu ocwimecTBsBaHE Ha AEHHOCTTA CH ,,,, TUBUEJ” EOOJl € H3JI0XKEHO Ha OMPEACICHH PHCKOBE,
KOWTO OKa3BaT Bb3ACIHCTBHUE BbPXY HEMOBHTE PE3YNITATH.

CHcTeMaTHYHH PHCKOBE

Ionumuuecku puck

[IOJIMTHYECKUAT PHUCK OTpa3sBa BIUSHHETO HA MOJHMTHYECKHS MPOIEC B CTpaHaTa, KOHTO OT CBOSA
CTpaHa BiMA€ BbPXy BB3BpAllaeMOCTTa Ha MHBecTHHHMHTE. (CTeleHTa Ha IOJMTHYECKHSA PHCK ce
aconmuEpa ¢ HeCTa0WJIHOCTTa ¥ MHOXECTBOTO IIPOMEHH Ha BOAEHaTa OT MPABUTCICTBOTO
HKOHOMHYECKA TOJHMTHKA H Karo CJEACTBHE OT TOBAa C OIIACHOCTTAa OT HEraTMBHM INDOMEHH B
HHBECTUIIMOHHHUS KIIUMAT. .
Ha 6a3a mocoueHOTO ¥ MO3HABAHETO Ha MOJIATHYECKATa Cpella B CTpaHaTa KbM MOMCHTA Ha H3rOTBAHE
Ha HACTOAIIMS JOK/IaJ OLIEHSIBaMe NOJTHTUYECKHS PUCK KaTO: BUCOK.

MakKkpoHKOHOMHUYECKH PHCKOBE

Banymen puck

BEUIYTHI/ISIT PHUCK 00001aBa BB3MOXHHTE HETAaTMBHHU II0CJICACTBHS BbHPXY BB3BpAllAEMOCTTA Ha
HHBECTHIIUUTE B CTpaHara, BCJICJICTBUC HA IIPOMEHH BbB BATTYTHHA Kypc.

TIpH BHBEXIAHETO HA CHCTEMaTa Ha NapudeH ChBeT B cTpaHara Ha 01.07.1997 r. OOMEHHHAT KypC
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“TUBUET” EOOQ
Aoknad 3a deiinHocmma u NoduweH gpuHaHcoe omyem 3a 200uHamMa 3asvpweauia Ha 31.12.2016 2.

OBJIrapcku JieB — repMaHcka Mapka 6e ¢ukcupad B choTHOmeHde 1000:1. BpBexkaaHeTo Ha €BpOTO
KaTo pasIulallarelHa eluHuIa B EBponelckus Chi03 JOBeIE MO MPaKTH4YeCKH (pukcupaH oOMeHeH
Kypc 1955.83 nB. 3a egno eBpo (pecm. 1.95583 nB. 3a eHO €BpO ciie/ JEHOMHHAIMATA Ha JIEBa, B CHJIA
ot 05.07.1999 r.) CnenoBarenHo BaIlyTHHST PUCK 3a 0a3upaH Ha €BPOTO HHBECTHTOP € MPAKTHYECKH
CBEZIEH /10 HyJIa. .
Ha 6a3a mocoueHoTo no-rope no3HaBaHETO Ha HKOHOMHYECKAaTa cpeJa KbM MOMEHTA Ha M3TOTBSIHE Ha
HaCTOSIIUSA JIOKJIa OHEHsIBaMe BAJTyTHUS PUCK KaTO: HHCHK.

Hughnayuonen pucx

I/IH(i)JIaIII/IHTa B CTpaHaTra € BaXXCH (baKrop, Kacacll peajiHara Bb3BpaacMOCT Ha HHBCCTUIUATA.

CpenHoroaumaa uHpIanus

20010 2011 . 12012 . || 2013 2 |{ 20141, 2015 .

Usrounuk: HCU

Crnen HAKONKOrOZMIIEH NEPHOJ HAa BHCOKAa WH(QUIANUSA B CJIENCTBHE Ha MKOHOMHYECKAara Kpu3a, B
MOMEHTA HabojaBamMe NEpUO Ha HaMallsiBaHe Ha MHGIAIIMOHHUTE Mpolecd. MexIyHapoqHUTE LIEHU
M JIMICAaTa Ha HAaTUCK OT CTpaHa Ha BBTPENIHOTO NOTpebieHHe ca npuyuHUTE 3a 3abaBsHE Ha
HHGQIAIMOHHHUTE POLECH U B bhirapus.

Ha 6a3a mocoueHOTO mO-rope KbM MOMEHTa Ha WM3TOTBSHE Ha HACTOSINUS JOKJIAJ OlleHsBaMe
AH()IAMAOHHHUS PHCK KaTO: HUCHK.

HecrereMaTHyHN (MHKPOHKOHOMHY€ECKH) PHCKOBE

Texnonozuuen PUCK

TeXHONIOrHYHHUAT PHCK € ITPpOU3BOACH OT HeOOXOIUMHTE TEXHOJIOTHH 3a O6CJIy)KBaHe Ha AeHHOCTTA Ha
APYXKECTBOTO U OT CKOPOCTTA, C KOATO C€ pa3sBHUBAT T€.

Ha 6a3a wusmonspaHuTe OT APYXKECTBOTO HH TEXHOJOIHH W MNO3HABAHCTO HA TEXHOJOTHYHHUTC
TCHACHIIMK Ha pa3BUTHEC Ha 6paHma, KbM MOMCHTA HA HU3IrOTBSHC Ha HACTOAIIHUA OOKJIad OLICHABAMC
TCXHOJIOTHYHHUS PUCK KaTO: HHUCLK.

Dupmen puck

CBBbp3aH € ¢ XapakTepa Ha OCHOBHATa JEHHOCT Ha APYXECTBOTO, C TEXHOJOTUATA U OpraHH3aluaTa Ha
JeWHOCTTa, KaKTO M ¢ 00e3MeueHOCTTa Ha APYXKECTBOTO ¢ ()MHAHCOBU pECYpPCH; INOAKATETOPHH Ha
¢upMeHuss puck ca: Ou3Hec pHCK W (UHAHCOB PUCK; OCHOBHHSAT (PUPMEH PHCK € CBbp3aH CBC
CIIOCOOHOCTTA Ha JIPY>KECTBOTO Jia FeHEpUpa MIPUXOIH, a OTTaM U rnedanda.

Ha 6a3a mocoueHoro mo-rope W crnenuduxara Ha AEHHOCTTa HM KbM MOMEHTA Ha M3IrOTBSHE Ha
HACTOSIIHUS TOKJIA] OleHsIBaMe GUPMEHHS PUCK KaToO: Cpe/IeH.

Dunancog puck

DHHAHCOBUAT PUCK Ha JPYKECTBOTO € CBHP3aH ¢ BE3MOXKHOCTTA OT BJIOLIABaHE Ha CHOMpPaeMOCTTa Ha
B3eMaHHATa, KOETO OU MOIJIO Ja TOBEZE 10 3aTPYJIHEHO (GUHAHCOBO CHCTOSHHE.

Ha 6a3a moco4eHOoTO 110-rope U aHaJIu3a Ha (UHAHCOBOTO HHM CHhCTOSHHE, KbM MOMEHTA HAa H3TOTBIHE
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“TUBUET” EOOQ
Aloknad 3a delinocmma u NroduweH puHaHcoe omyem 3a 200uHama 3asvpweawia Ha 31.12.2016 2.

Ha HacTOoAIIUA NOKIad OLICHABaMe (I)I/IHaHCOBI/ISI PHCK KaToO: CpeaAcH.

Jlukeuden puck

Hecrnoco6HocTTa Ha JpYy»eCTBOTO Ja MOKPHBA HACPELIHHUTE CH 3aJBbIDKEHHS € M3pa3 Ha JHUKBHICH
pucK. JINKBHIHOCTTa 3aBUCH INIABHO OT HAJIWYHETO B JIPY)KECTBOTO HAa MAPHYHH CPEACTBA HIIM HA
CHOTBETHHTE HM QJITEPHATHBH. J[pyrust OCHOBEH (akTop, KOWTO BiIMSE CHUIHO € CBBp3aH C
npuBiedyeHys Kanuraj. Tol ce moaabpka B ONTUMAJIHO paBHHUIIE, KAaTO € KOHTPOJIHPA, KAKTO HUBOTO
Ha 3a€MHHUTE CPEJCTBA, TaKa U CTOMHOCTUTE HA 3ab/DKEHUATA KbM JOCTABYHIUTE U KPEAUTOPUTE Ha
JPYX€eCTBOTO.

JIpyXecTBOTO yIlpaBisiBa JIUKBUAHOCTTA HAa aKTHBHUTE U ITACHBUTE CH Ype3 aHAJIM3 Ha CTPYKTypaTa H
JHMHAMHKATa UM ¥ IPOTHO3UpaHe Ha OBbJCIIUTE BXOASINYU M U3XOSIIM TapUYHHU TOTOIH.

Ha 6a3a mocoyeHOoTO mO-rope M aHaIM3a Ha 3aIb/DKEHHATA Ha JAPY)XECTBOTO HH, KaKTO H
CHOTHOLIEHHETO MEXAY COOCTBEHHS HM H IIPUBJICYEH KamUTaJl KbM MOMEHTAa Ha H3TOTBSHE Ha
HaCTOSAIIMSA AOKJIA OLEHABaMe JIMKBU/IHUS PHUCK KaTo: CPeieH.

Ilenosu puck

LleHOBHAT pUCK € OmpenesieH B JABE HAIPABJCHUS: IO OTHOIICHHE HA IMa3apHaTa KOHIOHKTYpa H II0
OTHOULIEHHE Ha BHTPEITHOGUPMEHUTE MPOU3BOACTBEHH pa3xonu. IIpomaxkHara neHa € cbobpasena u ¢
npara (akTopa, Kato ce IeNIH TS Ja IOKPUBA Pa3XOJuTe Ha IPYKECTBOTO M Ja HOCH OIPENEIECHO HUBO
Ha reqanba.

Ha 6a3a nocodeHoTo no-rope, nazapHara KOHIOHKTYpa, KaKTO H ce0eCTOMHOCTTA Ha MPOU3BEICHATa OT
Hac MPOAYKIHUS / HUBOTO Ha BBTPEITHOGUPMEHUTE HU pa3xodd M HHUBOTO HA medaynbara HH, KbM
MOMEHTA Ha M3TOTBSHE Ha HACTOSIIMS JOKJIAJ OLEHSBaMe [IEHOBHS PHUCK KaTro: CpexeH.

Puck ceévp3an c napuuHua nomok

PHuck®T, cBBp3aH C NMapUYHUS NOTOK pPAa3lVIeka NPEeNd BCHYKO IPOOIEMHUTE ¢ HAIMYHUTE MapUIHH
CPEICTBa B IpY>XecTBOTO. TYK INIaBHA pOJIsi Hrpae JOrOBOPHATA MOJIMTHKA Ha JPYXKECTBOTO, KOATO €
cboOpazeHa U 3ammrTaBa ¢pupMeHute puHaHcu. [lenta Ha APYXKECTBOTO € BHHArd Ja ce€ HaMHpa B
TIOJIOXKHUTEIHATa CTOMHOCT Ha JINKBUAHOCTTA, T.€. ]a MOXKE /1a IIOCPEIa TEKYIIIUTE CH 3aAbJKECHHS.

Ha 6a3a mocoueHOTO mO-rope M aHaiW3a Ha BXOASINUTE W U3XOASIIUTE HH MAPHYHHU MOTOIH, KBM
MOMEHTa Ha W3TOTBSIHE Ha HACTOSINHS JOKJIAJ OICHSBaMe PHCKa, CBBP3aH C MapUYHHS IOTOK KaTo:
HHCBK.

Kpeoumen puck

KpenuTHusr puck mpeacraBisiBa pUCKBT JANCH KOHTPAreHT Ja HE 3alUIaTH 3aJb/DKEHHETO CH KBM
IOpyecTBOTO. JIpy)KECTBOTO € H3J0KEHO Ha TO3M PHCK BBB BpB3Ka C pa3U4YHH (HHAHCOBH
HHCTPYMEHTH, KaTo Halp. Bb3HHKBAaHE HA B3€MaHHs OT KIMEHTH, JeNO3UpaHe Ha CPEJCTBA U JIPYTH.
H3naranero Ha Apy»EeCTBOTO Ha KPEIUTEH PHCK € OTPaHWYEHO 0 pa3Mepa Ha OaaHcoBara CTOHHOCT
Ha (QUHAHCOBHTE aKTHBH, IPH3HATH B Kpasi HA OTYECTHHUS NEPUOJ.

Excriosuiusra 1 aHanu3a Ha KpeAUTHHS PHUCK 3a J[py>XeCTBOTO ca BKJIIOYECHH BbB (PMHAHCOBHS OTYET.
Ha 6a3a nocoueHOTO mO-rope, KbM MOMEHTA Ha M3TrOTBSHE Ha HACTOAIIUSA MOOKJald OlEHSIBaMe
KPEIUTHHS PUCK KaTO: CpeleH.

Hneecmuyuonen puck

VHBECTHLIMOHHUAT PUCK CE NIPENOIIPeNieIs B TOBA, peajlHaTa JOXOAHOCT OT HAallpaBeHa HHBECTHIHA 1a
Ce pa3p4aBa OT IIpeBapUTEIIHO IUIaHUpaHaTa TaKkaBa.

Ha 6a3a nocoyeHOTO MO-rope M peaau3upaHuTe OT HAC MHBECTHIIMOHHU MEPONPHUATHS KbM MOMEHTA
Ha U3rOTBSHE HA HACTOSAIIMS JIOKJIa/l OLIEHsIBaMe HHBECTULIMOHHHS PHCK KaTo: CpeAeH
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Aoknad 3a deiinocmma u NoduweH ¢puHaHcos omyem 3a 200uHama 3asbpweawia Ha 31.12.2016 2.

Pezynamueen puck

PerynaTHBHUSAT pHCK € CBBp3aH ¢ BEPOSTHOCTTA JIa CE MTOHECAT 3ary0H B pe3yliTar Ha HapyLIEHHs WX
HECMa3BaHC Ha 3aKOHOBHTE M IIOA3AKOHOBM HOPMAaTHBHH aKTOBE WJIM BBTPEIIHOAPYKECTBEHHTE
JOKYMEHTH, KaKTO M OT 3aryOHM B pe3yiTal Ha MHTEPBEHIHsS Ha NaHBYHUTE BIACTH. TO3H PHCK Ce
OTHacs ¥ 3a IPOMEHU B HOpMaTHBHara 0a3a, CBbP3aHH C OMAa3BaHETO Ha OKOJHATA Cpeja, KaKTo H C
BEPOATHOCTTA JIPY’)KECTBOTO 1a HE ObJE B CHCTOSHHE J1a M3ITBJIHSABA MPEIIMHCAHUATA H M3UCKBAHUATA
Ha €KOJIOTHYHOTO 3aKOHOAATEJICTBO M KOMIIETEHTHUTE OpraHH, 3a KOeTO Ja My ObIar HajaraHu
CbOTBETHUTE HaKa3aHHs.

Ha 6a3a moco4eHOTO mO-rope M NpwiaraHara OT JPY)XECTBOTO HHM €KOJIOTHYHA IIOJMTHKA H
IIO3HABAHETO Ha HOpMaTHBHaTa 0a3a, KbM MOMEHTa Ha W3rOTBSIHE HA HACTOAIIMS JOKJIAJ OLEHSIBAME
pEryJaTuBHUSA PUCK Karo: HHUCBK

Puckoege, cevp3zanu c npodykmume u nazapume

To3u puck ce cBbp3Ba ¢ Bb3MOXKHOCTTA Ha JAPY>KECTBOTO Jia MPOU3BEXKAA IaJeHa IIPOAYKI[HS, 34 KOATO
HsMa 11a3ap.

BBB BpB3Ka C TOPHOTO M H3XOXKJAWKH OT H3MBIHEHUETO HA NPOAYKTOBAaTa M IIaCMEHTHATa HHU
IOJIMTHKH, KbM MOMEHTa Ha H3rOTBSHE Ha HACTOSINUS JOKJIAJ OLUEHSBaMe PHCKOBETE, CBHP3aHH C
IPONYKTHTE U Ma3apUTe KaTo: CpeaeH

BAXKHHU CBBUTHUS, HACTAIIWIHA CJEJ JAATATA, KbM KOSATO E CBCTABEH TI'OAUILIHUSA
OUHAHCOB OTYET

Cren narata, KbM KOSITO € ChCTaBEeH TOAMINHHS GHHAHCOB oTYeT 3a 2016 I., HAMA HACTHIIMIH BAKHH
CBOMTHUS, KOUTO Ja HajaraT KOpPEKIHH Ha OTYETA.

BEPOATHO BBJEILO PA3BUTHUE HA IPY KECTBOTO

B mepcrnexTuBa, 04akBaHOTO OBIEHIO pa3BUTHE Ha MPEANPHITHETO € CBBP3aHO C MPOALDKABAHE U
pasiMpsiBaHe Ha JAeHHOCTTa B 00JlacTTa Ha W3BBPUIBAHE HA MpEUIaraHUTE YCIYTH, 3ara3BaHe H
3aTBBPXKIABAaHE MSCTOTO Ha JAPYXKECTBOTO Ha Ma3zapa, OTCTOSBAHE HA 3aBOIOBAHHTE IMO3UIMH H
ABTOPHUTET CpPEJl KOHTPAareHTH U KPEAWTOPH, NPEJOCTaBsHE HAa KAYE€CTBEHU YCIYIH, HMailKd MpEeaBHI
Jo0Opara TexHHYecka 00€3MEeYEHOCT, KaKTo B 100pa 00e3MeueHOCT ¢ BUCOKOKBATH(HIIUPAH IIEPCOHAI
M CHOTBETHO HEIOIYCKaHE Ha TEKYyYECTBO M OCOOEHO BA)XXKHO — JIOSUTHOCT C HMApTHHOPH, NEPCOHAN H
HHCTHUTYLIHH — OCHOBEH NPHUHIIMII Ha paboTa.

B ofnacrra Ha HHBECTHIMHTE APY>KECTBOTO Clie/[Ba TBHP/A MOJMTHKA Ha MOMIbP)KaHe U OOHOBIBAaHE
Ha MalllMHUTE U CHOPBKECHMSTA C OIie] YAbJKaBaHE Ha IMOJE3HUS KHBOT U OBJACIIH MKOHOMHUYECKH
H3rO[M, KaKTO M IOJHMTHKA B JBJITOCPOYEH IUIaH 3a pa3luupsiBaHe W oOHopsBaHe Ha JIMA upe3
HIOETANHO NpUAOOMBaHe, NPEABUI BUCOKUS pa3Mep Ha HEOOXONUMHUTE MHBECTUIUH, YPE3 CHUETABAHE
Ha pa3IMYHU U3TOYHUIM Ha PUHAHCHpaHe — OAHKOBH KpeIUTH, QUHAHCOB JIM3MHI, KAKTO U COOCTBEHH
¢uHAHCOBHU CpeacTBa Ype3 peHHBECTHIMS oA (opMara Ha aMOPTH3ALKH.

Ilpen Bun 3acuiBamiara ce KOHKYpEHIHs, crenudukara Ha AEHHOCTTA M PUCKOBETE, CBBP3aHH C
JEWHOCTTa — BBHIIHU M BBTPEIIHH, PBKOBOACTBOTO CUWTA, Y€ CKIIOYBAHETO HA ABITOCPOYHHU
JOTOBOPH CBC CTaOMIIHM, IUIATE)XXOCHOCOOHU M JOKa3aHH WHBECTUTOPH, JOTOBOPH, OOBB3aHH CBC
3allMTHA Kay3u M AoOpe oOe3rneueHd Karo H3IbJHEHHE OT Hallla CTpaHa € 3alllMTEH MEXaHH3bM
cpelly Ia3apHUTE PUCKOBE. ‘

JIpy>KecTBOTO HE H3BHPILIBA NEHHOCT B 00JIACTTa HA HAYYHO-U3CIIEOBATENICKAaTa U Pa3BoiiHa JEHHOCT.
JIpyKecTBOTO HsIMa KJIOHOBE B CTpaHaTa U 4yOHHa.
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M3IIOJI3BAHHU OT JPYXECTBOTO ®PUHAHCOBU UHCTPYMEHTH

»TUBHUEJT” EOO/I He e n3non3sano GpuHancoBH MHCTpyMeHTH npe3 2016 I. 3a XeIDKHpaHe Ha PHCKOBE
OT NpOMsHA Ha BAyTHH KypCOBE, JIMXBCHHU HHBA WM IApUyHH nortond. Ilpe3 oTtuerHara romumHa
NPCANPHUATHETO HE € U3BBPIIBAJIO CACIIKH 3a X€/DKHPAHE Ha BAILYTEH PUCK, ThH KaToO HAMA JOCTATHYHO
MalabHK U OTJAJIEYeHH BbB BpeMeTo cienkk B USD wim Apyry BaiyTH C IUTaBaIl CIIPSAMO JieBa Kype.
Ilpennpustiero 6M MOMIO Ja MMa EKCNO3MLHS KbM JIMKBHIEH, Na3apeH, JHMXBEH, BAIyTeH H
ONEpaTHBEH PUCKOBE, BE3HUKBAIIHM OT ynoTpedara Ha GHHAHCOBU HHCTPYMEHTH.

Cranucaas UBanos Ionos
YHOpaBHTEJ

\\()

TUBHUEJ EOO/J]
I'pap Uepuuk
15.03.2017 r.
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“TUBUET” EOO4
Aoknad 3a deiinrocmma u NoduweH ¢huHaHcoe omyem 3a 200uHama 3asvpweawia Ha 31.12.2016 2.

THUBHUEJI EOO/1
OTYET 3A ITEYAJIBATA WJIHN 3ATYBATA U IPYTHA BCEOBXBATEH JIOXO/I 3a 2016 roguHa
2016 . 2015r.

Npwronenne BGN'000 BGN'000
ITpoxpaxaBamu geHOCTH
Hemnu npuxodu om npodaic6u i 47 016 87972
IIpuxoau oT npoaax6a Ha MPOLYKLHUsA 1602 1 761
IMpuxonu ot nponaxba Ha CTOKK 26 754 76 651
IIpuxonu ot ycayru 18 660 9 560
Apyau npuxoou 1.1.2. i 1 215
dunaHcosu npuxoou 1.1.3. ‘ 1462
OO01I0 MPUMX0AM OT NPOABIAAKABAIU AEHHOCTH 49 693 j
Pa3zxoou no uxoHomuuecku eremeHmu (23 483) (14 %04)
Pa3xo/u 3a M3N0J13BaHN CYPOBMHH, MaTEPHAIH H KOHCYMATHBH 1.2.1. (1 471) (1176)
Pa3xoau 3a BbHIIHM YCIyrH 1.2.2. (17 265) (9 052)
Pa3sxomu 3a aMOPTH3ALHH 1.2.3. (1224) 971)
Pa3xonu 3a nepconana 1.2.4. (1 605) (1997)
HApyru pasxonu 1.2.5. (1918) (1.508)
Cymu c xopexmueeH xapaxmep 1.2.6. (25 107) (72252)
CebecTofHOCT Ha poNafeHWTE CTOKH U APYTH KPATKOTPaiHHU akTHBU 25 107) (72252)
Punamcosu pazxoou 1.2.7. (1652) i (1;2”17)
06110 Pa3X0AH OT NIPOAB/KABANIU JEHHOCTH Ge3 pasxoau 3a JaHbIU k (502 42) = r
ITewanGa/3aryGa OT onepaTuBHATA EHHOCT 2 ‘ (549)
Ieyan6a/3ary6a o npoxbI:KaBaly AEHHOCTH PEAU PA3XOAHU 34
AaBENH (549)
Pasxoa 3a JaHBIH OT NPOAB/EKABAINM AEHHOCTH 1.2.8. 34
IlewanGa/3aryGa sa nepuoaa OT NpoIbIKABALLY AEHHOCTH (515)
ITeuanr6a/3ary6Ga 3sa nepuoga & 15)
JApyr BceoGXBaTeH JOXO0/ 34 HEPHOAA, HETHO OT AAHbIH )
O6uwo eceo6xeamen 00x00 3a nepuoda (515)

v;,/

IIpeACTaBISABAIIL: c.cverreesloneroracennnes .
CTAHUCCJIAB IIOITIOB — ynpaBurea
’
CBCTABUTE cuvvucrrieracncnee A v7
KAHA I'BJIBBOBA
CBITIACHO OMTOPCKW

AOKNAA C BATA: 29, 05, 2017

IlepHuk, 15 MmapT 2017 T.

Vinouka

0629 rpopmesa

PeriicTopupar coan
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THUBUEJI EOO/]
OTUET 3A PHHAHCOBOTO CBCTOAHMHME kbM 31.12.2016 T.
IIpnao
KeHue 31.12.2016 T. 31.12.2015T.

AKTUB BGN'000 BGN'o00
HeTekyuiy akTuBH
HMoTH, CHOPBIKEHMS, MAalIMHU U 000py/ABaHE 2.1. 2 869 3 551
MHBECTHIHMOHHYA UMOTH 2.2, 307 307
AKTHBH 10 OTCPOYEHU JAHDBIU 2.3. 48 14
Herexymu ¢uHAHCOBH aKTHBU 2.4. 11 835 23 041
0010 HETeKYIM AKTHBU 15 059 © 26913
Texyluiu akTUBH
Texymu MaTepHAIHHU 3aacH 2.5. 48 56
Texymu ThproBCKH U IPYTH B3eMaHUs 2.6. 58 405 56 134
[TapuuHu cpegcrBa 2.7. 153 74
Q01 TEKYIIH aKTUBH 58 606 56 264
OG0 aKTUBH 73 665 83177
COBCTBEH KAIIUTAJI u IACUBH
CoGerBeH Kanmuras 2.8.
OcHoBeH kKanurTaJji 2.8.1. 5 5
Perucrpupan kanurasn 5 5
Pesepsu 2.8.2. 1146 1146
DuUHaAHCOB pe3yJTar 2.8.3. 31612 32127
Hepasnpegesnenu neyaytOu/HEMOKPUTH 3arybu 32127 30369
ITeuanba/3aryba 3a roguHaTta (515) 1758
00110 cOGCTBEH KAIINTA 32763 . 33278
HeTekymu nacuBH
0010 HEeTeKYIH MacuBH - -
Texylu nacuBu
TeKymu TbProBCKHU M JIPYTH 3aAbJIKEHUS 2.9. 33 984 27297
Tekylla yacT Ha TeKyIIM JaH'bYHH 33IbKEHUA 2.10. 181 1253
Texyimu 3a//bJOKEHUA CBbP3aHU ¢ IepcoHasa 211 258 293
JApyry Tekymu pUHAHCOBH ACHBHU 2.12. 6 479 21056
00110 TEeKyIIN NACUBH 40 902 49 899
Oﬁmo nacuBH 40 902 49 899
OG0 COOCTBEH KATUTAJ U IaCHBH ; ' 73 655 83 177

IIpeaCTaBIABALI:.S... e eereeeraenennnes

CTAHMCJIAB ITOIIOB- ynpaBureJ

/

ChCTaBHTE:  vvureennnnnns //7

KAHA T'BJIBBOBA //

IlepHHK, 15 MapT 201 ; r CbITIACHO OMTOPCKH

PHUI, 15 MapT 2017 T noxnag c pata: 29 05. 2017
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TUBUEJI EOO/]

OTYET 3ATIAPUYHUTE IIOTOUM, ITPAK METO/] 3a 2016 roguHa

2016 r. 2015 r.!
v BGN'000 BGN'000
TlapyYHHM IOTOLHU OT ONEPATHBHA AEHHOCT i ‘
TIOCTBIIEHHS OT KIHEHTH ' 43313, 105 307
[T1awanus Ha J0cTaBulLM | (47 816) (106 605) i
[L1auanns Ha nepconana u 3a COLMATHO OCHIypABaHe -1 (1 635) (2030)!
[11aTenu/Bb3cTAHOBEHH JaHbLH (63 KOPHOPATHBHH JaHBLH ) i (206) (349):
Herny NapHyYHH IIOTOIM OT ONIEPATHBHA JIEMHOCT (6344) (3877)
ITapMYHHM NOTIH OT HHBECTUIMOHHA JEHHOCT
[lokynka Ha HMOTH, MallHHK. CHOPBIKEHUS U 0OOPYIBAHE | f
(486) (1136) K
Hero NapHYHH CpeaACcTBA H3HOJI3BAHH B HHBECTHILIHOHHATA ;
JefiHoCT (486) (1136) !

ITapHyHH MOTOUH OT PHHAHCOBA JeitHOCT

[TocTbnaeHHS MO MoAYUeHH 3aeMu 30752, 56127,

[11awanus no novueHu 3aemu ‘ (22 944) (50 736)
| [Tory4enn auxau 1 44 62
| [I1aTeHu JTUXBH : (901) (538)°
- Ipyru napuunm notouH OT HUHAHCOBA 1EHHOCT ' (42) (70)

Hero NapHYHH CpeACTBa H3NMO0J/JI3BAHH BbB QmHchona'ra

JeHHOCT 6909 4 845

HertHo yBeanuenue (HaMajeHHe) Ha NADUWYHHTE CPECTBA M
NapuYHHUTE €KBMBAJEHTH Npeay eQpexThT OT IPOMEHNTE B

oﬁme}mm'e Kypcose 79 (168
Herno yBeanuenne (HaMaxeHne) Ha napmmu're cpeacTrBa u
NapHYHHTE EKBUBAJIECHTH 79 (168)
ITapyaHn cpecTBa M NAPUYHH €KBHMBAJIEHTH Ha 1 AHyapH 74 242
TTapuanu cpeacrsa M NapHYHY €KBUBATEHTHU Ha 31 J€KEMBPH 153 74
A
it
IIpeaCTaBAABAIL: ..o ternrreerncencnnnns

CTAHHCJIAB ITOIIOB — vmpaBHTE. X

-~

i
/

ChCTAaBHTEM  cuuueeneeerennenn. / Hlevorvenons
KAHA I'bJIBBOBA //

4 CbHITIACHO OIUTOPC
[lepHUEK, 15 MapT 2017 I. OKNAA C AATA: 29, []5 2017

/

Ka

¢ 0629 l'e"oprueaa \}
. Perucrounas or
\-——m—

/
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“TUBUEJ”EOOL

Aoknad 3a deilinHocmma u NoduweH ¢puHaHcoe omyem 3a 200uHama 3agvpweawja Ha 31.12.2016 2.

TUBHUEJI EOOJ

OTYET 3A ITPOMEHUTE B COBCTBEHHUA KAITUTAJI kbM 31.12.2016 1.

Ocroeen Pe3epe om Hampynanu | O6w0
ranuman nocnedsawju | newaabu/ cobcmeen
oyenxu 3azybu kanuman
BGN'o00 BGN'o00 BGN'oo0 BGN'oo0
OcTaThbKk KbM 31.12.2014 T. 5 1146 30 369 31520
Ilpomenun B COGCTBEHMSA KATIMTAJ 34 2015 r.
Meuanba 3a nepmuojaa 1758 1758
OcTarpk KbM 31.12.2015 T, S 1146 32127 33278
IIpomeHHU B cOOCTBEHHUA KAallUTaJJX 3a 2016 T.
33ary6a 3a nepuoaa (515) (515)
OcraThbk KbM 31.12.2016 T. S 1146 31612 32763
7
-
IIpeacraBassai;.......... reererreeeanernranes
CTAHHUCJIAB I1IOIIOB
CLITIACHO OMTOPCKMA
[OKNATLC BATA: 28, 05. 207

YKAHA I'bJITBBOBA //

Ilepuuk, 15 MapT 2017 T.
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“TUBUEN” EOOQ
Aoknad 3a delirocmma u lNoduwex puHaHcoe omyem 3a 200uHama 3asvpwieawja Ha 31.12,2016 a.

T'OJHIIIEH ®HHAHCOB OTHYET

I. Ob1ma unpopmauus
Haumenoeanue na opyscecmsomo: ,, THBHE/I” EOO/J

Hwparcasa na pezucmpayua Ha opyscecmeomo: 5’ bJITAPHA
Apyscecmeomo e enucano ¢ Tvpzoeckua pezucmop npu Azenyua no enuceanusma c EHK 106 588 084

Eononuuen cobcmeenux na ,, TUBHUEJI” EOO/, e opyxcecmsomo Jlugpono Hueecmmovume JTumumuo,
KOMRAHUA HAONEIICHO pecucmpupana cnopeo 3akonume Ha Penybnuka Kunvp.

Ceoanuwe u adpec na pezucmpayun: zp.Ilepnux, nrowao ,,Ceemu Hean Puncku 1”’

Macmo na ogpucu — 2pao Ilepnux, nnowao ,,Ceemu Hean Puncku” Ne 1 u TEL] ,, 50606 don” c. I'onemo ceno.
Macmo na uzevpuigane Ha cmonaHcka oelinocm- Tvpeosckxama u nocpeOHuyeckama oetHocm ce
uzevpweam na mepumopusama na Penyonuxa Bvazapus, a npouzsoocmeeHama OeiiHoCm ce U38bpuléa 6

" A30mHo-kucnopoona cmanyus”’, Hamupawa ce Ha mepumopuama Ha obwuna boboe dox.

Obcnysceawqu 6anuxu: , Yuuxpeoum bynbaux IIHE ,Obwuncka 6anka, Hueecmbank

Ynpasumen: Cmanucnae Heanoes Ilonos

Cocmasumen: Kana Munuoea I'niv6oea

IIpeomem na Oetinocm u OCHOBHU OeliHocm HA OpYHCECMEOMO.

OcHoBHaTa My AeH{HOCT € ThPrOBHs Ha €pO C TBBPAU, TEYHH U ra3000pa3HH ropysa U Mofao6HH MPOTYKTH .
Jpy»ecTBOTO U mpe3 Ta3H roJlHa € NPOAB/DKUIO OCHOBHATA CH JEHHOCT, CBbp3aHa ¢ MOKYIKATa M J0CTaBKaTa
Ha CTOKM KaTO Hali-rojiiM [sU1 Ce Maja Ha [OKyMKara ¥ npojaxbara Ha BBIJIMILA M JWU3EJI0BO TOPHBO.
JpyXecTBOTO mpoxb/bkaBa Oa W3BBPLIBA  JAECHHOCTUTE, CBBP3aHH C JK.[I. TPAHCIOpPTA HAa BBIVIMINA H
TIPOU3BOACTBO U npoaaxOa Ha T€UHH H razo00pa3HHU MPOLYKTH - a30T U KHCIOPOA.

Hama na ¢punancosus omuem: 31.12.2016 r.

Texywy nepuoo: ronuHata 3anousama Ha 01. 01. 2016 r. u 3aBbpmBama Ha 31. 12. 2016 r.

IIpeoxooen nepuod: rognnara 3anousama Ha 01. 01. 2015 r. 1 3apspmBama na 31. 12. 2015r.

Cmpyxmypa na kanumana: “TUBUEJI” EOQO/], e ExHonuuHO ApYKECTBO C OrpaHH4Ye€Ha OTTOBOPHOCT,
peructpupado B Teprosckus peructop, pupmeno neno Ne 493/2004 .

COECTBEHMK Hsnoso Bpoit akuuu HomunanHa croiHOCT
y4acTue (JB.)
JUADPOHA HHBECTMBHTC
JIMMHUTHU/] - PEITYBJIUKA KUITHP 100.00 % >0 2 000.00
Beuuko 100. 00% 50 5 000.00
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“TUBUEJ” EOO/
Aoknad 3a deilinrocmma u NoduweH ¢puHaHcoe omyem 3a 200uHama 3asvpuieawia Ha 31.12.2016 2.

I1. ba3za 3a u3rorBsine Ha (PMHAHCOBHUTE OTHYETH H MPHJIOKEHH ChIIECTBEHH
CYETOBOJAHH NMOJHTHKH

1.ba3a 3a uzzomesnHe

To3u PuUHAHCOB OTHET € M3rOoTBEH B CHOTBETCTBHE ¢ MEXTyHAapOAHHTE CTAaHIAPTH 32 (PUHAHCOBO OTYHTAHE
(MC®O), npuetu ot Esponeiickus Crio3 (EC), KOUTO ce ChCTOAT OT: CTaHAAPTH 3a (PMHAHCOBO OTYMUTAHE H OT
ThiKyBaHus Ha Komurera 3a paszscHenus Ha MCOO (KPMC®O), onobpenn ot Cbeera no MexayHapoaHH
cuetoBoauu cranaaptu (CMCC), u MexayHapoAHHTe CUETOBOAHH CTaHAAPTH U ThKyBaHUATA Ha [locTOSHHHA
komuTeT 3a passacHaaHe ([TKP), ono6penu ot Komurera no MexyHapoanu cyetoBoaHH ctanaapti (KMCC),
KOUTO eheKTHBHO ca B cuia Ha 1 sHyapu 2016 r., u kouto ca npHetH oT Komucusara Ha EBponenckus Cbio3
(EK). MC®O, npueru ot Esponeiickus cpio3 (EC), e oOuonpHeToTo HaMMEHOBaHHE Ha pamka ¢ 06mo
npeaHa3sHaYeHHe 3a JOCTOBEPHO MPEICTaBsIHE, eKBUBAJIEHTHO Ha Je(UHHMLHMATA HA paMKaTa, BbBeieHa B § 1, T.
8 or JlombiiHKTENIHUTE pasnopestH Ha 3aKOHA 3a CYETOBOJCTBOTO ,,MeKIyHAPOJHH CYETOBOJHH CTaHAApTH™
(MCC), T.e. nBete cueToBOAHU Ha3H, yCTAHOBEHHU ChC 3aKOHA.

3a Tekywmara (MHAHCOBA TOAMHA JPY)KECTBOTO MNpHiIara BCHYKH HOBH W/MIM PEBH3UPAHU CTaHAAPTH H
TBIKYBaHHUA, u3aaaeHu ot CeBeta no MexayHaponHu cueroBoanu cranaaptd (CMCC) u pecn. ot Komurera
3a pagsgcHeHus Ha MC®O, KOHTO ca YMECTHH 3a Herosata JeHHOCT.

3a Texkymara ¢HHAHCOBA TroaHHA €A BJE3IH B CHJIA CJAeAHATe HOBH H3MEHEHHA KbM
CHIIECTBYBAIH CTAHAAPTH H HOBH pa3ssicHenus, n3ganeHd or CMCC n pecn. or KPMC®O, npuera ot
Komucnsra na Esponefickns cb103:

o Ismenenue na MCC 1 Ilpeocmassane na gunancosu omyemu — Huuyuamusea 3a onogecmsasaue -
npuemo om EK na 18 dexemspu 2015 2. (8 cuna 3a 200uwnu nepuodu, 3anouéawyu na unu creo 1 anyapu 2016
2.). Tasu NpoMsHA € BaXKHO pa3siCHEHME HA CAMHsl CTAHAAPT C HACOKA Ha ChCTABHTENIUTE HA (PHHAHCOBH OTYETH,
KOTaTo € HeOOXOAHWMO Te [a MPUIAraT NpeLeHKa 3a ChLIECTBEHOCT Ha onpejeneHa HHGOpMalMa M HEHHOTO
TpeCTaBsiHE MPH U3TOTBAHETO Ha GMHAHCOBHUTE OTYETH, T.€. 3 BKJIIOYBAHETO WM He Ha JafeHa HHpopMaLus,
NOAXO0/( Ha TIPECTABAHE B OTYETA 332 (PMHAHCOBOTO CHCTOSIHHE M B OTYETA 3a NMevasbara Wi 3arybaTa u Ipyrus
BceoOXBaTeH JIOXOJ - arperupaHe WA CaMOCTOSTENHO NPeACTaBsHe, MOAX0/ Ha NoApenda Ha MOSCHHTETHHTE
NIPWIOKEHHS, KAKTO M MPEICTaBIHETO HA HAKOHU CIIELM(UYHH CTATHM B OTYETHTE;

o Msmenenue na MCC 16 Hmomu, mawunu u cvopwocenus u MCC 41 3emedenue: pacmenus -
nocumenu - npuemo om EK na 23 noemepu 2015 2. (8 cuna 3a 2o0uwnu nepuoou, 3anoyeéawyu Ha wiu caeo 1
anyapu 2016 2.). Ta3u npomsHa BbBeX/Ja MOAXOJA 32 OLEHABAHE M OTYMTAHE HA IUIOJOJAMHH HACAKICHHS
(pacTenus) Ha MPHHLIMIIA HA UIMOTHTE, MamKHuTe U chophkeHusTa (MMC) no pena Ha MCC 16, a He cbriiacHo
MCC 41 (no ueHa Ha npuaoCHBaHe 1 C Bb3MOXKHOCT 3a NPHIaraHe Ha Mojie/ia Ha NPeOLeHeHaTa CTOWHOCT, ciief,
HaBJIM3aHe B [UI00/aiiHa BB3PacT), Thil KATO TAXHOTO y4acTHE B CEJICKOCTONAHCKOTO NMPOH3BOACTBO € CXOQHO C
ToBa Ha UMC B HHAYCTPHAJTHOTO NPOU3BOACTBO;

o Mimenenue na MCC 16 Hmomu, mawunu u cvopvocenua u MCC 38 Hemamepuannu axmueu -
Hsacussane na donycmumume memoou 3a amopmusayus - npuemo om EK na 2 oexemepu 2015 2. (8 cuna 3a
200uUWHY nepuoou, 3anoueawu Ha unu cred 1 auyapu 2016 2.). ToBa pa3saCHEHHE YTOYHABA, Y€ METOABT 3a
aMOpTH3aLMs HA €UH aKTMB Ha 6a3a ChOTHOLIEHHE CAPSAMO OYAKBAHHMTE NPHXOMH, B YMETO FEHEPUPaHEe TOH
y4yacTBa, HE Ce MnpHeMa 3a MOAXOASALL aMOPTH3AaLMOHEH METOA 3a W3MEPBAHETO Ha MOJI3UTE, KOUTO Cce
KOHCYMHPAT OT M3MOJI3BAHETO TO3H aKTHB (OCBEH B MHOTO PE/IKH CITy4aH, 110 HU3KIIIOUEHHE);

o Msmenenue na MCC 27 Huousudyannu unancoeu omvemu - Memoo na cobcmeenus xanuman 6
camocmosmennume @unancosu omuemu - npuemo om EK na 18 oexemspu 2015 2. (6 cuna 3a 200uwnu
nepuodu, 3anoueawu na wiu cred 1 auyapu 2016 2.). C Ta3u npomsHa e Bb3cTaHoseHa onuuara B MCC 27
UuavBuayanHd (MHAHCOBM OTYETH 3a OLEHsBAHE M OTYHTAHETO MO METOoJa Ha COOCTBEHHMA KamuTal Ha
MHBECTULIMHMTE B IbLIEPHH, ACOLIMUPAHU U CHBMECTHH JIPY>KECTBA B CAMOCTOATETHUTE (PHHAHCOBH OTHYETH;

o Hsmenenue na MCPO 11 Cvemecmuu cnopazymeHus — OMHOCHO OMYUMAne Ha npudobusane Ha
0A7108€ 8 CLEMECMHU OeTIHOCMU (8 CUNA 3a 200UWHY NEPUOOY, 3anoyéawyu Ha unu crneod 1 anyapu 2016 2.). Tosa
JIOITbJIHEHHE OCHOBHO YTOYHSBA, Y€ NPH MPUIOOHUBAHETO OT CTpPaHA HA MHBECTHTOP Ha JJIOBE B CHbBMECTHA
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JEHHOCT, KOATO MO ChAbPXKAaHHE MpeACTaB/sBa OU3HeC, ClieiBa 1a Ce MpUaaraT H3UCKBaHUATA W MpaBHIaTa Ha
MC®O 3 3a OusHec KOMOHHALIHY,

o Hsimenenun na paznuynu cmanoapmu Ilooobpenus na MCDO (yuxvn 2012-2014), npousmuuawu
om 200uwnus npoexm 3a nooobpenus na MCOO (MCPO 5 Hemexywu axmusu, Ovpircanu 3a npodaxcéa u
npeycmanogenu oevnocmu, MCPO 7 Qunancosu uncmpymenmu. onosecmagarne, MCC 19 Jloxoou na naemu
nuya u MCC 34 Meoscounno gpunancoso omuumane)- npuemu om EK na 15 dexemepu 2015 2. (usmenenuama ca
NPUNOKHCUMU 30 200UWHY NEPUOOU, 3anoyeawyu Ha uiu creo 1 auyapu 2016 2.)- OCHOBHO C LieJl OTCTPaHABaHE Ha
NIPOTHBOPEYHS H U3SICHABAHE Ha (POPMYITMPOBKH.

HpueMaHeTo Ha TC3W M3MCHCHHSA KbM CBUICCTBYBAILIH CTAHAAPTH W Pa3ssACHCHUA HE € NOBEJIO OO INMPOMCHH B
CYCTOBOAHATA ITOJIMTHKA Ha ﬂpy)l(eCTBOTO.

H3menenust Ha CHUIECTBYBAIH H HOBH CTAHJIAPTH H pa3sicHeHHsi, u3nanenn or CMCC, pecn. ot
KPMC®O u npuern or Komucusta Ha EBponefickusi cb103, KOHTO BCe OLIe HE CA BJIE3JIH B CHJIA:

o MCDPO 9 Dunancosu uncmpymenmu (8 cuia 3a 200UWHU NePUOOU, 3anoYéawyu Ha unu cred 1
anyapu 2018 2.). To3u ctangapTt € HOB CTaHAAPT 3a (PHMHAHCOBHTE HHCTPYMEHTH. KpaifHOTO My npeaHa3HayeHHe
e J1a 3amectd U3Ls1o MCC 39 DuHaHCOBU MHCTPYMEHTH: MPU3HABaHE U OLICHABAHE;

MC®O 9 Qunancosu uncmpymernmu € B cuiia 3a TOAUIIHYA MIEPUOM, 3aMOYBALIH Ha WM ciel 1 sHyapu 2018 1.,
M NO3BOJIABA NO-PaHHO NpuiaraHe. Jpy>xecTBoTO B MOMeHTa ryiaHupa fa npuiara MCOO 9 nbpBoHaYanHo OT
sHyapu 2018. ‘
OcHoBHata npoMsHa ciex npueManero Ha MCDO 9 Bbpxy ¢uHaHcoBus otyeT Ha JlpyskecTBoTO mpe3 2018 r.
He MOXe na ObAe HaaekIHO OLEHEHO, 3aIIOTO I 3aBUCH OT (PUHAHCOBMTE HWHCTPYMEHTH, ABPIKAHH OT
JIpy’X€eCTBOTO M HKOHOMHYECKHTE YCJIOBHS MO TOBa BpeMe, KaKTO W W3OpaHHTE CYETOBOAHHM MOAXOOH H
NPELEHKH, KOMTO Lie 6baaT HanpaBeHH B 6baeme. HoBusT cranpapt wie u3ucksa JIpy»xecTBOTO Ja npepasrieaa
CBOUTE CUETOBOHH MPOLIETYPH U BTPELICH KOHTPOJI, CBbP3aHH C OTYHTAHETO HA (PUHAHCOBHUTE HHCTPYMEHTH.

o MC®O 15 IIpuxoou no 002080pu ¢ KIUEHMU U PA3ACHEHUS. KbM CMAHOApmMa (8 Cuia 3a 200UWHU
nepuoou, 3anoYeawiU Ha Uil gﬂec) 1 anyapu 2018 2.). To3u crannaprt e U3LIO HOB cTaHAapT. Toi BbBeXIa
LAIOCTEH KOMILIEKC OT NMPHUHLMIIM, NpaBKUiIa U NMOAXOAM 3a MPH3HABAHETO, OTYMTAHETO W OMOBECTABAHETO Ha
WH(OpMaIMd OTHOCHO BHIA, CyMaTa, IEPHOJA M HECHI'YPHOCTHTE BBB BPB3KA C INPHUXOMUTE M TMAPHYHHTE
MOTOLH, MPOU3X0XKIAIIM OT JOTOBOPH C KOHTpareHTH. CTaHAapThT LIe 3aMEHH NeHCTBALIUTE JIO TO3H MOMEHT
CTaHAapTH, CBBP3aHU C NPU3HABaHETO Ha npuxoiau, ocHoBHo MCC 18 Ilpuxomu u MCC 11 Jloroeopu 3a
CTPOMTENCTBO. BoaeMAT NpUHLIMN Ha HOBMSAT CTaHAAPT € B CH3JaBAaHETO HA MOJEN OT CTBIIKH, Ype3 KOWTO
OMpEJESAHETO HA NapaMeTPHUTE W BPEMETO Ha MPUXOAa Ca CHU3MEPUMH CHPSAMO 3aJAb/DKEHHETO Ha BCAKA OT
CTpPaHMTE MO cAenKaTa nomexxay MM. CTaHaapThT AOMycKa KaKTO IMBbJIHO PeTPOCNEKTHBHO MPHIOKEHHE, Taka H
MOIH(GHULIHPAHO PETPOCMEKTHBHO MPHIOKEHHE, OT HA4yaloTO Ha TEeKYIMS OTYETeH MEPUOA, C OMpeneeHH
OMOBECTABAHU 3a MPEAXOAHUTE NEPHOAH. B NOMBIHHTENHO H3JaieHUTe pa3sCHEHHs KbM CTaHIapTa ce AaBaT
NOSICHEHH KbM HOBHTE OCHOBHM NMPHHLMIK — HASHTH(QHLIUPAHETO HA OTACIHHTE 3aJbJDKEHHS 32 H3ITBJIHEHHE
IO IOTOBOP, pa3srpaHH4aBaHe Ha MPHUHLUMNAI-AreHT, JIMIEH3UPaHe U ce J00aBAT NPEeXOaHH O0IeKYEHHS;

MC®O 15 e B cuna 3a rogMIIHM NTEPUOIH, 3aMoyBaly Ha WK cien 1 sHyapu 2018 r., ¢ Mo3BosjeHo no-paHHO
TIpHJIaraHe.

H3menenns Ha cblecTBYBAINH H HOBH CTAHJAPTH H passicHeHHus, n3aaaenn ot CMCC n pecn. ot
KPMC®O, xouto Bce ome He ca npuetH oT Komucusta na EBponeiickus cbio3:

o MC®PO 7 (npomenen) DPunancoeu uncmpymenmu: Onogecmaganus — OMHOCHO ObNeK4eHuemo 3a
npeusyucienuemo Ha CpaGHUMeNHUu Nepuoou U C6bp3aHUmMe C MAX ONOBeCMABAHUA NPU NPUNA2AHEMO HaA
MC®PO 9 Dunancosu uncmpymenmu (6 cuna 3a 2o0uwHu nepuoou om 1 anwyapu 2018 2.). Tazu npoMsHa e
CBBP3aHa C BBBEX/JAHE Ha OOJIEKYEHHE OTHOCHO HEOOXOAMMOCTTa OT MPEU3UYHC/ICHHE Ha CPaBHUTEIHHTE
($HMHAHCOBM OTYETH M BB3MOXKHOCTTA 3a MPEOCTaBIHe Ha MOAM(HLIMPAHH ONOBECTABAHHS NPY MPEMHUHABAHETO
or MCC 39 ®uHaHCOBH MHCTpyMEHTH: npu3HaBaHe W oueHsBaHe kbM MCPO 9 DHHaHCOBH HHCTPYMEHTH
(xoraro TOBa C€ CIy4d) CIOpe] Jarara Ha IpWJiaraHe Ha CTaHJapTa OT MPEeANPUATHETO M JAH TO H30upa
OTLIMATA Ja PEH3UUCIIH IPEAXOHH NIEPHOH;

o MCPO 10 (npomenen) Koncoruoupanu gunancoseu omuemu u MCC 28 (npomenen) Hueecmuyuu 6
acoyuupanyu nPeonpusmusl U Cb6MeCmHU NPEONPUAMUS — OMHOCHO NPo0axcb6a unu 6HOCKA HA AKMUSU MEXHCOY
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UHEECMUMOp U He2080 ACOYUUPAHO UNU CLbEMECMHO npeonpuamue (8 Cuna 3a 200UUHY NePUOOU, 3anOYBAYU HA
wiu cneo 1 anwyapu 2016 2. — omnoscena npoyeoypa no npumane om EK 3a neonpeoeneno epeme). Tazu
NpoMAHa BBE3HHMKBA BHB BPb3Ka HEMOCHEIOBATETHOCT MEXKIY H3UCKBaHMATAa ¥ mpaBwiata Ha MCOO 10
Konconunupanu ¢unancoBu oruetd u Ha MCC 28 MHBecTHUMH B aCOLMHUpPaHU MPEANPUATHS H CHBMECTHH
npeanpusatus (pepuzupan 2011 r.) B ciydyauTe Ha TpaH3aKLWH OT MHBECTUTOP KbM HErOBO aCOLMHPAHO WU
CBbBMECTHO ApyXxecTBO. C HEs OCHOBHO C€ MOSACHABA, Y€ NPH TPAH3aKLHUHTE, KOWTO NMO ChABPXKaHHE ca
npogax6a WIM BHOCKA Ha ChBKYMHOCT OT aKTHBH, HO He ca LUUIOCTEeH Ou3Hec — nevanbara wiu 3arybara ce
NpH3HaBa YaCTUYHO CaMO [0 pa3Mepa Ha Je/la Ha HEeCBbP3aHUTE HHBECTUTOPH, a B CIyuauTe, KOraro
TPaH3aKLHMTE 10 CBIIECTBO ca Mpojakba WM BHOCKA Ha aKTHBH, KOUTO ca Gu3Hec no cMuchbaa Ha MCOO 3
BusHec kombuHanuu — nevantara wiM 3arybarta ce Mpu3HaBa H3LsUIO;

e MCPO 10 (npomenen) Konconuoupanu gunancoeu omuemu, MCPO 12 (npomenen) Onosecmssane
Ha oanose 6 Opyau npeonpusmus u MCC 28 (npomenen) Hneecmuyuu 6 acoyuupanu u Cb8MeCMHU
npeonpuaAmuA - OMHOCHO U3KNIOYEHUS 3Q NPU KOHCONUOAYUA OM UHBECMUYUOHHU Opydicecmea (8 cuna 3a
200uwHu nepuodu, 3anousawu Ha wtu cred 1 awyapu 2016 2.). Ta3u nmpomsHa BB3HHKBA BBB BpB3Ka C
YTOYHEHHUATA OTHOCHO BB3MOXKHOCTTA 3a OCBOOOXJABaHE OT KOHCOJIMAALMS — OCHOBHO 3a: 1) manu enHo
HUHBECTHLIMOHHO JPY)KECTBO CJI€/IBAa []a OTYMTA €[HO ABLICPHO JAPY)KECTBO IO CNPaBEUIMBA CTOMHOCT KOraro
ZBILEPHOTO JPYXKECTBO MPEAOCTaBS MHBECTHLIMOHHHM YCIYrd Ha TPETH JIMLA; 2) B3aUMOJAEHCTBHETO MEXIY
NPOMEHHUTE 3a MHBECTHLIMOHHH [IpY>KeCTBAa M OCBOOOXXIAaBaHETO OT HEeoOXOOMMOCTTa 3a HM3rOTBSHE Ha
KoHconuaupaH ¢uHancoB orver crnopenq MCPO 10 Konconuaupanu GpuHaHCOBH OTYETH; 3) JaJId €IHO He-
WHBECTHULIMOHHO APYXECTBO TpAOBa J1a pasrpblla OTUHTAHETO MO CMpaBelIiBa CTOHHOCT Ha CBOM ChbBMECTHH
WM aCOLIMMPAHU APYXECTBA, KOMTO Ca HHBECTULIMOHHH IPY>KECTBA;

o MC®DO 14 Pazuemu 3a pe2yn1amopHu OMCpoyeHU CMemKU (8 CUNa 3a 200UUHU NePUOOU, 3aN0Y6aIYU
Ha unu cneo 1 auyapu 2016 2.). To3n cTaHAAPT € HOB U CITY>KH KaTO MEXIMHEH CTAHJApT, PUIOXKHUM CaMo 3a
MpPEANpUsITHSA, KOUTO Iie mnpeMuHarar kbM MCO®O karo oTueTHa paMkKa 3a IBPBHU IIBT, C ACHCTBHE OO
NPUKIIOYBAHETO Ha MPOEKTa 3a HOB BCeoOXBAaTE€H CTAaHIApT, KOWTO IIe aJpecupa TaKbB THII peTyJHpPaHH
IeriHoctH. He ce npunara ot npeanpusitis Bede npeMuHam kbM MCOO;

o MCPO 16 Jluzunzu (8 cuna 3a 200uwHu nepuodu, 3anoyeawiyu Ha iy caed 1 auyapu 2019 2.). To3u
CTaHAAPT € C U3LAJIO NPOMEHeHa KoHLenus. Tol BbBexk/1a NPUHLKIIY 33 IPU3HABAHE,
H3MEpBaHE W MPEACTaBSHE Ha JIM3HHIU C UeN Ja OCHIYPH MO-AOCTOBEPHO H alE€KBATHO IPEICTABIHE Ha TE3H
CAEJIKU KaKTO 3a JIM3MHTOMNONyYaTesis, Taka H 3a Ju3uHroaaress. CTaHAapThT 1ie 3aMEHH JeHcTBalus 10 TO3H
MomeHT MCC 17, KPMC®O 4 Onpedensne oaru oadeno cnopasymenue cvovpoca ausune, TTKP-15
Onepamusen auzunz-Cmumynu u IIKP-27 Oyenasane na cvovpoicanuemo Ha onepayuu, 6Ki046auu npasuama
¢opma na nuzunz.. BoAEWIMSAT NPUHUMII HA HOBHS CTAaHAApPT € BBBEXKIAHETO HAa €IHOTHIIEH MOJE/ Ha
CUETOBOJAHO TPETUPAHE HA JIM3UHIUTE MPH JIM3WHIOMOJIyyaTeJUTe - 3a BCHUKHM JIM3MHIOBH JOTOBOPH C
[IPOAB/DKUTENIHOCT OT MOBeue OT 12 Meceua lue ce NMpH3HAaBa aKTHB ,,[IPaBO HA I10JA3BaHE”, KOWTO INE Ce
aMOpPTH3Hpa 3a MEePHOAA Ha JOTOBOPA, U PECIIEKTHBHO, 1€ CE OTYUTA 3aAB/DKEHHETO MO Te3d AorosopH. Tosa e
U CBIIECTBEHATa IPOMSIHA B OTYETHATA npakTuka. [Ipu nusuHronarenure He 6M UMaslo CHLIECTBEHH POMEHH H
Te OMXa NPONB/DKWIM [1a OTYMTAT JIM3MHIUTE MO MOAOOHETO Ha CTapHs CTaHAApT — KaToO ONEPaTHBHH H
(UHAHCOBH;
JpyXecTBOTO 3amoyHa MbpPBOHAYAJIHA OLIEHKA Ha MOTeHUHaNHHs edeKT BBpXy ¢uHaHcoBHA oT4yeT. KbMm
MOMEHTa, Halil-3HAUHUTETHUS UASHTHOHIMpPaH edekT e, ue [Ipy>KecTBOTO Lie NpU3Hae HOBHU aKTHUBH H MAaCHBH 3a
CBOUTE ONEPaTHBHU JIM3MHIM Ha CKazioBa 0aza U ChOpBKeHHA. B AOMBJIHEHHE, CBIMHOCTTa Ha Pa3sXOHTe,
CBBbpP3aHHM C TE3M JOTOBOPM 3a JIM3HMHI, Iie ce npomeHd kato MCDO 16 3amecTBa JIMHEHHMs pasxox 3a
OIepaTHBEH JIM3HUHI ¢ aMOPTH3AIIHOHHH OTYMCIICHHS 3a IPABO Ha IOJ3BAaHE HAa AKTUBHTE W Pa3XolH 3a JIMXBH
no Ju3UHr. JIpy>KeCTBOTO Bce OlE HE € NpPEeLUcHWIO Aajdd IUe M3M0I3Ba BB3MOXKHHTE H3KIIOYCHHA.
HesHaunTenHo Bp3AEHCTBHE CE€ OYAKBA 3a TPETUPAHETO Ha GHHAHCOB JIH3HHI .

o MCC 7 (npomenen) Omuem 3a napuunume nomoyu - OMHOCHO UHUYUAMUBA 30 ONOBECMABAHUA (8
cuna 3a 200UMHY nepuooy, 3anoveawu Ha wiu cred om 1 awyapu 2017 2.). Tazn npoMsHa € BAXHO pa3siCHEHHE
Ha CaMHs CTaHAApPT ¢ HACOKa KbM HWHGOpPMALMSTa NPedOCTaBsHA Ha IOJ3BaTeSMTe HA (PUHAHCOBHUTE OTYETH,
KOHWTO Ja MOraT Ja noaoopAT pa3bupaHeTo CH 3a JIMKBUIHOCTTA H $HHAHCOBUTE ONMEPALMH Ha MPEANPHATHETO.
[TpoMsHaTa U3KUCKBA JOMBJIHUTEIHA ONOBECTABaHKUSA Na ObJAT HaNpaBEHH OTHOCHO MPOMEHHTE B MACHBHTE Ha
NPENpPUATHETO;
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[IpoMeHHTE U3MCKBAT OMOBECTSBAHHSA, KOUTO 1aBaT Bb3MOXHOCT Ha MOTpeOUTeNnTe Ha QUHAHCOBHSA OTYET Ja
OLICHAT M3MEHEHHATA Ha 3aJBJDKEHHMATA, NMPOM3THYAINH OT (HHHAHCOBA ACHHOCT, BK/IIOYBAIIK KAKTO MPOMEHH
NPOM3THYAILM OT NAPHUYHH NTOTOLH, TaKa H MPOMEHH OT HEMapHYHU TPAHCAKLHH.

IIpomenuTe ca B cusla 3a FOJULIHHTE MEPHOIM, 3aMOYBaIK Ha WK cien | sayapu 2017 r. ¢ NO3BOJEHO MO-
paHHO mnpujaraHe. 3a 1a M3IBJIHH HOBHTE H3HCKBaHHA 3a paskpuBaHe Ha WH(opmaums, JIpykecTBOTO
Bb3HaMepsBa Ha MpEICTaBU PAaBHEHHE MEXJy HAayalHWTE W KpaiHHTe cajija Mo 3aJAB/DKEHHS C NPOMEHHTE,
NPOM3THYAILH OT (PUHAHCOBA NEHHOCT.

o MCC 12 (npomenen) [anvyu ebpxy 00x00a (8 cuna 3a 200UMHYU REPUOOU, 3ANOUEAWU HA WIU Clled
om 1 anyapu 2017 2.). — omHOCHO NpU3HABAHEMO HA OMCPOYEHU OAHLYHU AKMUBU 30 HePEANUIUPAaHY 3a2ybu.
[IpoMeHHTe pa3sCHABAT OTYMTAHETO HAa OTCPOYEHH JAHBYHH aKTHBH 3a HEpEeaTH3UPAHUTE 3ary0Od OT JBJITOBH
HHCTPYMEHTH, OLIEHABAHHU M0 CIpaBeIMBa CTOHHOCT. IIpoMeHHTe ca B chila 3a FOIMILHH MEPUOIH, 3aMOYBALIM
Ha Wik cneft 1 sHyapu 2017 r. ¢ MO3BOJSIEHO MO-paHHO TpunaraHe. JpyXeCTBOTO OLEHSBA NOTEHIHATHHTE
e(eKTH BbpPXy CBOS (DUHAHCOB OTHYET, POU3THYALIH OT U3MeHeHusTa. KbM MoMmeHTa [[py»eCTBOTO He OYakBa
3HAYMTESTHU ePeKTH.

2. H}wzo.wcwna MepHa ba3za

Hacrosmuar GHUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE BbB BCUUYKM CHILECTBEHH ACNIEKTH, B ChOTBETCTBHE C
BCHYKH MexayHaponHH cTanaapTH 3a puHaHcoBo otuutade (MC®DO), uznaaenu ot ChBera Mo ME>KIyHapOIHH
cueroBogHH craHgapth (CMCC) u passcHeHusATa 3a TAXHOTO IIpHiaraHe, u3gageHu ot Komwurera 3a
passacHenne Ha MCOO (KPMC®O), npuern or Eponeiickus cvio3 (EC) u mpwiokumu B PemyGnuka
bbarapus.

JIpy»ecTBOTO MpHIara BCHYKH HOBH W/WIHM PEBU3MPAaHH CTAHIAAPTH U THIKYBaHHs, H3daneHu ot CbBeTa Mo
Mexmynapoanu cueroBoguu craHgaptu (CMCC) u pecn. ot Komurtera 3a passcHenus Ha MC®O, kouTo ca
YMECTHH 32 HEroBaTa AeHHOCT.

Hskou HOBM CTaHIApTH, NPOMEHH B CTAaHAAPTH W pa3scHeHus, ogoOpenu 3a npuiarade oT EK, Morat aa 6baat
[0-PaHO MPHJIOKEHH B FONMIIHHS NEpUoj, 3anousaul Ha | sHyapu 2016 U TAXHOTO MocjeaBallo MpuUiaraHe e
no3poJieHo. Benpeku Toa, Te3u npomedd B MCDO He ca 61K no-paHo MPUNOKEHH NMPH H3TOTBAHETO HA TO3U
¢drHaHCOB OTYeT M Jpy>KeCTBOTO He IUIaHHpa Jja MIPWIAra Te3H CTRHAAPTH I10-PaHo.

JAPY>K€CTBOTO BOAM CBOMTE CUETOBOJHH perucTpud B Owirapcku jieB (BGN), koifto mpueMa Kato Herosa
OTYETHA BaJTyTa 3a NpeAcTaBsHe. JlaHHUTE BbB (DUHAHCOBHUS OTHYET M NMPWIOKEHHUATA KbM HEro €a MpeACTaBeHH
B XWJIAJM JIEBA, OCBEH aKO HEILO JPYro M3PHYHO HE € YKa3aHo.

CueToBOACTBOTO Ha APYXKECTBOTO C€ OCBILECTBABA M (PUHAHCOBHTE OTYETH CE CHCTABAT B CHOTBETCTBHE C
u3uckBanuara Ha MCOO u Ha 3akoHa 3a CUETOBOACTBOTO NMpH ChOOpPa3siBaHETO CbC CIIEAHUTE OCHOBHH
CYETOBOJHH MMPHHLMUIHK: BAPHO M YecTHO mpeAcTaBsHe B ChOTBETCTBUE; [locienoBaTeIHOCT B MpEACTaBIHETO ;
Texymo nauncnaBane; JleiictBamo npeanpustve; CbLUIECTBEHOCT Ha Tmepata W ofequHABaHE Ha
HECBILECTBEHHTE Iepa ; BB3MOXKHOCTH 3a KOMIEHCHpaHe; PasfensHe Ha TeKyIlH WM HETeKyLH [epa ;
IMpennasnueoct; CHNOCTABUMOCT MEXAY NPUXOAUTE M pasxonaute; [IpeqUMCTBO Ha ChIBPIKAHHETO Mpen
¢dopmaTa; 3anazBaHe IpPH BB3MOXKHOCT HA CYETOBOAHATA MOJIMTHKA OT MpPEAXOAHHS OTYETeH MEepHOX;
HeszaBucumocT Ha oOTaenHWTE OTYETHH TMEPHOAM W CTOHHOCTHA BpB3KAa MEXIY HAuyaJleH W KpaeH
Oananc;Cpasautensa uHpopmaums. Hactosumsr GHUHAHCOB OTYET € M3rOTBEH NPH CHa3BaHe Ha NPHHLHAIA HA
UCTOpHYECKAaTa LieHa, MOOHU(HLIMPaH B ONpPENENICHU Cly4ad C MpeoLeHKaTa Ha HAKOM aKTMBU M TNacHBH IO
TAXHATa CNPaBEAJINBa WM Apyra CTOHHOCT, KaKTO TOBA € IOCOYEHO Ha ChOTBETHUTE MECTA.

JIpyecTBOTO OCBIIECTBSBA CHETOBOJCTBOTO HA OCHOBATa Ha JOKYMEHTaJHaTa 0OOCHOBAHOCT HAa CTONAaHCKUTE
onepalid M (aKTH, KaTo Cra3Ba M3MCKBAHMATA 32 CHCTaBAHE HAa JOKYMEHTHTE CBIJIACHO AEHCTBAIIOTO
3akoHonatenctso.C JIbpxaBeH BecTHHK 6p. 95 ot 08.12.2015 r. e mpuet HOB 3aKOH 3a CUETOBOJCTBOTO, KOHTO
eBcuwiaor 01.01.2016 r. l'oguiuausT GUHAHCOB OTHET M AOKJIALBT 3a ACHHOCTTA Ha APY>KeCTBOTO 3a 2016 1. ca
CHCTABEHH MO PeJa Ha HOBHUS 3aKOH 3a CYETOBOACTBOTO.
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IpencraBsneto Ha ¢unancos oruer cbriaacHo MCOO M3KCKBAa OT PHKOBOACTBOTO A HANPABH Haii-no6pu
NPHGIIM3NTENHY OLICHKH, HAYHCIICHHsS. M Pa3yMHO ODOCHOBAHH MPENNOJIOKEHHS, KOUTO OKA3BAT edeKT BbpXy
OTYETEHUTE CTOHHOCTH Ha aKTHUBHTE M NACHBHTE, MPHXOANTE M PA3XOJHMTE, M HA OMOBECTABAHETO HA YCIOBHH
B3EMaHHUs U 33/(bIDKEHHsA KbM J1aTaTa Ha oT4yeTa. Te3u npubiu3uTeTHH OUEHKH, HAYUCIICHHUS U TIPEATIONOMKEHHS
Ca OCHOBAHH Ha HH(OPMaLKATA, KOATO € HAJMYHA KbM JaTaTa Ha MHAHCOBHS OTYET, [IOPAJN KOETO GhaemmTe
(akruuecku pesynratm 6uxa MoriM na 6BAAT pasIMYHM OT TAX (KAaToO B yCNoBHs Ha (HMHAHCOBa Kpu3a
HECHIYPHOCTHTE Ca MO-3HAYMTEIIHH).

DHHAHCOBHTE OTYETH Ca U3TOTBEHH Ha MPUHLMIA HA AeHCTBALLO APY)KECTBO, KOHTO NpeAnonara, ye
HpyxecTBOTO 11e MPOABIKH AEHHOCTTA CH B 0603pHUMO Gbaelle.

3. Ilpunosicenu coumecmeenu cuemo8oOHU NOTUMUKU

3. 1. [Ipomenn B c4eTOBOAHATA HOIMTHKA

C‘leTOBO,E[HaTa [IOJIATHKa € MocJeaoBaTe/IHa C IIpHjIaraHara [pe€3 npeaxoaHara roguHa, KaTo cCbllara €
cw6pa36Ha C IIPOMEHUTE, HACTBIIUIH B CaAMHUTE CTaHAapTH, HOL[pO6HO OIMHUCaHUu B HACTOALIMUTC INHCMEHHU
MMOSICHCHHUHA.

3. 2. AMOTH, MallIHHH CHOPHIKeHHs: H 060pyABanHe: ‘

Karo umoTH, MallMHK M CHOPBIKEHHUS CE OTYMTAT AKTHBH, KOHTO OTTOBAPAT HA xpuTrepuure Ha MCC 16 u umat
CTOMHOCT NPH NpUAOOUBAHETO PaBHA MM MO-BHCOKa oT 50.00 nB.

Onucanune Cbabpkanue

3emu Cniomarareina 3eMs, OLiEHEHa OT/ENHO, JOPH /I € 3aKYIEHA 3aeJHO ChC
crpany. 3emMsTa He MOJJIEXKH Ha aMOPTH3aLHA.

Crpagn ChbupTCTBaLIM CTpay U BPEMEHHH MOCTPOHKH C€ OLEHABAT MOOTAEIHO,
JIOpH aKO Ca 3aKyIEHH 3a€IHO ChC 3EMATa, BHPXY KOATO Ca pasnoJiOKEHH.

MamnHan n O6ww 1 cneunpuyHE CHOPBIKEHHs, ABTOMATH3MPAHU U HEABTOMATU3UPAHH

ChOPBIKEHHS MaLUHHH.

IIpon3Boacreeno u O61wo obopynsaHe, 0hHCHO M CK1aA0BO 06OPYABaHE, MOTOKAPH

ThProBCKO BHCOKOIOBMIa4y ¥ APYT BHJ MOXEMHO 000pyIBaHe.

obopyaBane

Jpyru akTuBH O63aBerxnane n MeGeNTHpPOBKa, EIEKTPOHHA O(HC-TEXHHKA, JKele3apus,

BBTPEUIHH TPAHCIIOPTHH CPENCTBA, KAMHOHH, IUIATHOPMH M APYTH
NPEBO3HH CPEACTBA, Bh3CTAHOBUMH OIMAKOBKH, MOOKIHH TesIeOHH ChC
cToiHOCT HaA 50 nesa.

HesaBbpmenn akrnsu | Hezasbpiuenu crpany, MallMHy, CbOPbKEHUS WM APYTO 060pyaBaHe,
H aBAHCH KBM aBaHCH KbM JIOCTaBYHLIM 3a 3aKyITyBaHE Ha JbJIrOTPAHH MaTePHAIHH
AOCTABMHIH aKTHBH,

HpyxectBOTO OTUHTa ,,JIMOTHTE” MO ChpaBeTMBa CTOMHOCT. CnpaBeyinBaTa CTOHHOCT € CyMara, 3a KOSTO €IHH
aKTHB ‘MOXe Ja Oblle pasMEHEH MEeXIy OCBEIOMEHM M JKellaelild HECBBP3aHW JIMLA B CIENKA MpH CIPaBeLTHBH
nasapuu ycnosus. 11pes 2013 rogvHa € HampaBeHa NMpeoLeHKa Ha CrPaaMTe ¥ PHKOBOACTBOTO MPHEMA ,4€ TOBA €
TAXHATA Na3apHa UeHa KbM MOMEHTA.

IIpeoyenxa na ,, Hmomume "

CrnipaBeniuBaTa CTOMHOCT Ha Crpajiu € ONpe/eseHa OT BhHUIHH, HE3aBUCUMH OLleHHTeNH Ha 31 nexempH 2013
rOJMHA.

PrkoBoacTBoTO BsApBa, Y€ CHpaBCIJIUBHUTE CTOMHOCTH Ha 3€MH H crpaal HE C€ OT/JIHYaBa CHIUIECTBEHO OT
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TeXHHUTe OanaHcoBH cToMHOCTH KbM 31.12.2016 roguHa.

Cren MBPBOHAYAHOTO NMPH3HABAHE 32 aKTHB BCEKH MMOT, YHSTO CIIPABEUIMBA CTOMHOCT MOXKE [a C€ OLIEHH
HaJIeKAHO, CE OTUYMTA IO MPEOLIEHEeHA CTOHHOCT, KOATO € CrpaBeasinBaTa CTOMHOCT HAa aKTHBA KBM JaraTa Ha
NIPEONIEHKAaTa MMUHYC BCHUUKH I10CJE€ABAIM HATPYNaHH aMOPTH3aLIMH, KAaKTO H MOCIEABAJINTe HATPYNAaHH 3aryou
ot obesueHka. [IpeolieHKHTE ce MPaBAT JOCTATHYHO PENOBHO, 3a 14 Ce TApaHTHPA, Ye OalaHCoBaTa CyMa He ce
pasinyaBa CBLIECTBEHO OT Ta3H, K0ATO 6 Omia ompeneneHa NMpH HU3MOJI3BAHETO HA CHpaBeIMBATA CTOWHOCT
KbM JIaTaTa Ha CYETOBOIHHS OTYET 3a (PUHAHCOBO CHCTOSHHE.
CnpapennuBaTa CTOMHOCT Ha 3eMsi M Crpajd OOMKHOBEHO ce ompenelis Ha 0a3ara Ha masapHH J0Ka3aTesicTBa
4pe3 OLEHKa, KOSATO ¢e M3BBbpUIBA OT KBaMULMpaHH ouleHuTend. CnpaBeayiMBaTa CTOHHOCT Ha MalIMHH H
CHOPBKEHHS OOMKHOBEHO € I1a3apHaTa UM CTOHHOCT, onpeaesieHa Ype3 OLeHKa.
JpyKeCTBOTO € MpHENO Aa OTYUTA, MAIIMHHTE, ChOPHKEHUsATa U 060pyaBaHeTo B choTBeTcTBHE ¢ MCC 16 no
ueHa Ha npuaoOuBaHe 6e3 BCHUKM HATpyNaHH aMOPTH3aLUMOHHM OTYHCIEHHS M HaTpynaHa 3aryba ot
obe31eHKa.
Llenara na npuno6uBane ce o6pa3yBa OT NMOKYITHATa UM CTOWHOCT U IOITBJIHUTETHATE Pa3sX0/(H, H3BbPIIEHH 110
npuAOOMBAHETO MM M HaMaJeHH C pa3Mepa Ha HA4YKMC/IEHATa aMOPTH3alMs M EBEHTYAIHUTE OOE3LEHKH.
INocnenpawmuTe pa3xoau, KOUTO BOAAT IO MOAOOPEHHE B CHCTOSHUETO HAa aKTHBA HAJl ITbPBOHAYAIHO OLIEHEHATa
CTaHAapTHa €(pEKTHBHOCT WIIH A0 yBeJIH4aBaHe Ha OBJCLIMTE WKOHOMHYECKH H3rOIH, Ce€ KalWTAIW3HpaT B
CTOMHOCTTa Ha akTHBa. Paxoaure 3a TekyloTo obciy>KBaHe Ha HMOTH, MallIMHH, ChOPBHKEHHA H 000pyABaHe ce
OTYMFAT AKTHBHTE, KOUTO MMaT CTOHHOCT MO - HACKAa OT MOCOYEHATa C€ OTYMTAT KAaTO TEeKyLIH pa3sXxoiH 3a
nepuoja Ha npunoOHMBaHE B CHOTBETCTBHE C OJ00OpeHAaTa CYETOBOAHA MOJMTHKA. Bceka MammMHa WM
CBhOPBXKEHHE C€ OLIEHSIBAa NMPH NPUAOOHBAHETO MY IO LIEHA Ha MPUAOOHWBaHe onpenesieHa B ChOTBETCTBHE C
n3uckBanuaTa Ha MCC 16.
banancoBara cTOiHOCT Ha JajieHa MalUWHA, CHOPBKEHHE H 000pyABaHe Ce OTIHCBA:
v NpH npoAax0Oa Ha aKTHBa;

KOraTo HE C€ O4YaKBAaT HUKAKBU APYI'M MKOHOMHYECKH M3TOJH OT H3MOI3BAHETO HA aKTUBA WIH NPH

0cBODOOKAaBaHE OT aKTHUBA,
O6ekT - MauMHa WIH O0OpyABaHe Ce OTNHCBA MpPH MpoaaxkGara My MM KOraro He Ce OvYakBar Obaemu
CTONAHCKH MOJI3M OT MNpoAb/DKaBailara ynorpeba Ha aktuBa. [levanbara wim 3ary0ara, BB3HMKBAila OT
OTIHCBAHETO HA MMOT, MalllMHA, ChOPHKEHHE WIM 00OpYy[BaHE ce BKIIOYBAT B Mevyaibara WM 3arybara, Koraro
aKkTHBBT ce otrvule. [leyanOure u 3arybuTe OT OTIMCBAHETO UM C€ OTPENENIAT KAaTO CE CHIIOCTABSAT MOCTHIVIEHUATA C
fas1aHCOBaTa CTOMHOCT Y C€ OTYHMTAT B OTYETA 32 IOXOAMTE.
JlbirorpaiiHuTe MaTepHariHu aKTHBH C€ aMOPTH3UpAT MO JTUHEHHUS METOJ 3a Mepyo/a Ha OYaKBaHHs MOJie3eH
XHMBOT, ONpENEIEH KbM MOMEHTAa Ha npuaoOWBaHe Ha akTHBa. AMOpPTH3ALMATA Ha AKTHUBHUTE 3aMo4Ba OT
Mecela, CieABall MeceLa Ha BLBEXIAHETO UM B JPYKECTBOTO, Ha MACTOTO U CHCTOSIHHETO, HEOOXOQUMH 3a
€KCIUIOATALMATa WM [0 HayhHAa [peJBHIACH OT pPBKOBOACTBOTO. AMOpTH3alUHMiTa HA aKTHUBHTE Ce
[peyCTaHOBSABABAa HA MO paHHATa OT JBEeTe JAaTH:

JlaraTa, Ha KOSTO ca KiacH(pHIIMpaHH KaTo AbPXKaHU 3a npoaax6ba ceriacHo MCDO 5;

V  parara Ha oTnucBaHe Ha aKTHBHTE;

AMopTH3anMATa HE CE NPEYCTAHOBSBA B MEPHOIH Ha MPECTOH WK H3BaXKIaHe OT aKTHBHA ynortpeba.

CpeaHHAT noseseH XKHBOT B 'OJMHH 32 OCHOBHUTE I'PYINH ABITOTPaiiHH MaTepHaHH aKTHBH, € KaKTO CJIE/IBa:

Crpaau 25
MauHHu ¥ CbOpBKEHHS 3.33
TpaHcnopTHM CpeACTBa H P.aKTHBH 10
CronaHcKH HHBEHTap 6.67
ABTOMOOHIH 25
KOMMIOTBPHH CHCTEMH - 2

I[py)l(eCTBOTO Ipuiara ¥ Taka Hape4yeHara “oraenHa aMmopTu3alHra Ha €AHHHYHH KOMHOHCHTI/I”, KOC€TO H3HCKBa
Ja U3YHMCJIABA OTACIIHO aMOpPTHU3alMATa HA ACTTHMHUTE KOMITIOHCHTH Ha ONpeae/ieHa €AMHUIA, KOHTO KOMITOHCHTH
HMAT pas3jIM4CH MOJIC3CH XUBOT HJIM pa3jiM4Ha CTCIICH Ha HO’I‘pCGHCHPlC Ha HKOHOMMYECKH noj3H. Bceku
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OT/EJIEH KOMITOHEHT ChC 3HAYHTENTHA CTOHHOCT CIPSIMO 001aTa CTOMHOCT Ha aKTHUBA, KbM KOMTO TOM ce OTHac,
Ce aMOPTH3UPAa OTJEITHO.

Cnen npu3HaBaHe KaTO aKTHB JafieHa MO3HMLKMS OT MAallHHU U ChOPBKEHHS CE OTYMTA MO HeHHATa LieHa Ha
npuaobHBaHe MHHYC HaTpyIaHaTa aMOPTH3aLMs U HaTpynaHuTe 3ary0u oT obe3leHKa.

Obe3yenka na Ovizompaiinu Mamepuainu aKmuey

banancosure croiinocth Ha MUMC momnexar Ha npernen 3a oOe3LieHKa, KOraTo ca HajdHlie ChOMTHS HIM
NpOMEHH B OOCTOATENICTBATA, KOUTO MOKa3BaT, Ye OajlaHCOBaTa CTOMHOCT 6M Morja Ja ce OT/M4aBa TPaiHO OT
BB3CTAHOBUMATa MM CTOMHOCT. AKO Ca HaJMLE TaKMBa HHIWKATOPH, Y€ MPUOJIH3HUTENIHO OIpe/esieHaTa
Bb3CTAHOBUMA CTOHHOCT € MO-HHCKAa OT TAXHaTa OalaHcoBa CTOMHOCT, TO MOC/IEAHaTa ce KOPHUrHpa IO
BB3CTaHOBHMaTa CTOMHOCT. [locnenHaTa € mo-BUCOKAaTa MeX Iy HeTHaTa UM MpOJaXKkHa LieHa i CTOHHOCTTa UM B
ynorpeba. B ciydaute, koraro He € BB3MOXHO [ja C€ OMpeleaH HeTHaTa MPOJAXKHA LeHa Ha JaJeH aKTHB,
CTOHHOCTTa My B ynotpe6a ce NnpueMa 3a Bb3CTaHOBHMa CTOMHOCT. AKO HAMa J0Ka3aTesICTBa, Ye CTOMHOCTTA B
ynorpeba HaAXBBpJIS HETHATa MNpPOAKHA IIEHa Ha [afleH aKTHB, MOCHEAHAaTa Ce IpHeMa 3a Herosa
BB3CTaHOBUMA CTOHHOCT.

Br3cTaHoBHMAaTa CTOMHOCT ce ornpe/iens 3a BCeKH aKTHB MOOTAENHO. M3KITIOYEeHHs ce TOMyCKaT 32 aKTHBH, MPH
YKHETO U3MOJI3BAHE HE CE€ MOPAXAAT pasrpaHHYHMMHU TAPHYHH NMOCTBHILICHHS.

3ary6ara ot o0e31eHKa Ha aKTHB ce MpH3HaBa BEJHAra KaTo TeKyll pa3Xxoj 3a JeHHOCTTa. AKO C/Iel M3BbpIlleHa
obe3lieHKa Ha aKTHB HEroBaTa Bb3CTAHOBMMA CTOMHOCT MpeBHLUM OanaHcoBaTta My CTOHHOCT, C€ OTpassBa
BB3CTAHOBSIBaHE Ha 3arybara oT o0e3lieHKa - KaTo TeKyIll NMPUXOJ OT AEHHOCTTA - O pa3Mepa Ha MPeaxogHaTa
obe3lieHKa, KOSTO € Ouila OTpa3eHa KaTo TeKyL Pa3xoj 3a AEHHOCTTA.

K®Mm orueTHaTa nara JlpyecTBOTO NpelieHsBa, Y€ HIMa HHOAUKAUHH 32 00e3LeHKa.

3.3. HaBecTHIIHOHHH HMOTH

Karo unnBecTHmoHHH uMoTH chriaacHo MCC 40 ce oTuuTaT crpafiuTe, KOMTO Ce IBbPXKAT C LieN MOy4aBaHe Ha
HPUXOJH OT HaeM.

Jpy’ecTBOTO HE OTYUTA Y4acTHE B UIMOTH, IbPXKaHH N0 ONIEPATHBEH JIM3HHI, KATO HHBECTULIMOHHH UMOTH.
HHBeCTHLIMOHHUTE UMOTH Ce OLEHSBAT TbPBOHAYAIIHO MO LIEHA Ha MpHIOOHBaHE, KOATO BKJIIOYBA M Pa3XOAUTe
10 CAeNKaTa 3a npuaobuBaHe.

Crnen mppBOHAYaTHOTO NPHU3HABaHE HHBECTHLIMOHHUTE UMOTH C€ OTHHTAT MO MOJIeJIa Ha CIIpaBe/UIMBaTa
CTOHHOCT.

Cnpasennmsara croiinoct e lleHara, kosTo 61 Guna nomydeHa, 3a Aa ce Npojajie akTHB HJIH Ja C€ TIPEXBBPIIH
NacHB NPH HOPMaJIHa Cle/Ka NPy Na3apHH yYacTHHUIM Ha JaTata Ha oueHsBaHeto. CripaBeyiMBaTa CTOHHOCT
KaTo NnposBiieHHe — 60pcoBa, Ma3apHa, LIEHOPA3MUCHA WK Ipyra sICHO POsBABALIA Ce KOTHpaHa ueHa. B
OTIpENe/IEHH CITydal MOXE [a Ce ITOCTUTHE CaMo Ype3 CrIeLHaIM3UPaHy OLIEHKH.

HHBECTHLIHOHHUTE HMOTH C€ OTMHCBAT NMPH OCBOOOXKIABAHETO MJIM KOraTo TpaitHO ce M3BaasT oT ynorpeba
OT TAXHOTO 0CBOOOXIaBHE HE C& OYaKBa HHKakBa Obaemia noisa.

Ileuanbure W 3aryburte OT H3BaKAaHe OT ynoTpeba WIM OCBOOOXKIAaBaHE OT HHBECTHLIHOHEH HMOT, C€
onpenessaT KaTo pa3jiika MeX/y HETHUTE MOCTBILIEHHS OT OCBOOOXK/AaBaHETO U HGajlaHCOBaTa CyMa Ha aKTHBa U
ce NMPH3HABAT B OTYETa 3a JIOXOMTE 3a NepUOIa Ha U3BaXKIaHe OT ynorpeda HiTH 0CBOOKIaBaHe.

JpyXeCTBOTO HE HaYHCIIsIBA aMOPTU3aLMsl HA MHBECTHLIMOHUSA CH UMOT.

Ilpeoyenra na ungecmuyuoHny umMomu

CobrinacHo usuckBanusaTa Ha MCC 40 xbM natata Ha U3roTBsHE Ha (PMHAHCOBMS OTYET MO Hallla NIPELIEHKAa He
CBLIECTBYBAT HHIUKALMH 33 MPEOLEHKA Ha UHBECTHULIHOHHS HMOT.

Ilpuema ce, ue croitnoctTa Ha MHBecTHLIMOHHMTE UMOTH KbM 31.12.2016 roguHa e TsaxHaTa nazapHa LieHa KbM
MOMEHTA U He Ce HajlaraT Npeu3YMCIICHH Ha MTOCOYSHUTE JaHHH 3a NMpeIX0HaTa 'OIHHA.
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3.4. Iloxy4yenn 3aemm.

ITpe3 2016 roguna e non3Basio 3aemH B pazMmep 38 734 xmwi.ieBa , 3a MOKPHBAHE HA BPEMEHHH 3aTPYIHEHHS
Mo pasiulallaHuAaTa, CBBP3aHH C OlepaTHBHAaTa AEHHOCT Ha APYXKECTBOTO, OCHOBHO 3a pasIUIalllaHE KbM
KOHTpareHTd. KbM Kpas Ha roauHaTa 4acT OT Te3W 3a€MM ca BbPHaTH M pa3MepbT MM € HamaseH Ha 6 479
XHILJIEBA.

JIpy>KecTBOTO He € MOJI3BATIO 3a€MH, C LieJl NPUAOOHBAHETO, CTPOMUTEICTBOTO HIIM NPOU3BOJACTBOTO HA AKTHBH.

3. 5. ®HHAHCOBH HHCTPYMEHTH.

DHHAHCOB HHCTPYMEHT € BCEKH OTOBOP, KOMTO Nopaxxaa GHHAHCOB aKTHB 3a JaJeHO APYKECTBO H (PUHAHCOB
MacHB HJIM KAalMTaJOB HHCTPYMEHT, 3a APYro IpyXecTBo. JIpy>kecTBOTO NpH3HaBa ()HHAHCOB AKTHB HJIH
(GUHAHCOB MacHB B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME, KOraTO CTaBa CTpaHa MO JOTOBOPHHMTE YC/IOBHA Ha
({HHAHCOB MHCTPYMEHT.

(DUHAHCOBHUTE aKTUBM H I1ACHBH Cce K1acHHUIMpAT ChIVIacHO W3HckBaHuATa Ha MCC39.

ITpy MbpBOHAYATHOTO NPU3HABAHE Ha (PMHAHCOBHS aKTHB MM (HUHAHCOBHSA MacuB, JIpYKECTBOTO M MpH3HaBa
M0 CMpaBeaIuBaTa UM CTOMHOCT.

DuHAHCOBHTE aKTHBH Ha JIPY>KECTBOTO BKJIIOYBAT:
e [lapuunu cpencrsa;

e Bsemanus ¢ JOroBOpPeH Xapakrep, B T.Y. YPeXIaHH upe3 cOOCTBEHH KalMTaJIOBU HHCTPYMEHTH Ha
NPEANPHUATHETO; B3EMaHHsl MO IEPHBATUBHU AOTOBOPH ;

° Hpe,uocmBeHn KpPCOHTH .

e KanuTanoBH HHCTPYMEHTH Ha JPYTH MPEATPUATHS .

DHHAHCOBHTE NACHBH Ha NpeaAnpUsaITHETO BKJIKOYBAT

e 3anwDKEHHs C JOrOBOPEH XapakTep, B T.U. YPEXJaHH 4pe3 COOCTBEHH KallUTalOBHM MHCTPYMEHTH Ha
MPEINPUATHETO; 3a{b/DKEHHUS MO JEPUBATUBHU AOTOBOPH;

e [lonmy4eHu kpeauTH ;
Cren MbPBOHAYATHOTO MPHU3HABAHE [PYXKECTBOTO OLIEHABA (DMHAHCOBUTE AKTHBHU IO TAXHATA CMPABEUIABA
CTOMHOCT, 6e3 a ce MPUCTAAaT Pa3sXOJHUTe MO CAeJKaTa, KOMTO OMXa ce M3BBPLINIM NpU MpoAaxOa WM apyr
BHJI M3BAXKAHE OT ynorpeda .
Crienl MbPBOHAYATHOTO Npu3HaBaHe, J[py»XeCTBOTO OLIEHABAa BCHYKHM (DMHAHCOBH IACHBHM [0 aMOPTH3MpaHa
CTOHHOCT.
Jpy>KecTBOTO OTNIMCBA (PUHAHCOB aKTHB, KOraTO JOrOBOPHHUTE IIpaBa BbPXY MAPUYHHTE MOTOLM OT GHHAHCOBHS

aKTHB Ca M3TEKJIH HJIH KOraTo NpexBbpiis GUHAHCOBUS aKTHUB W TpaHcdepa otroBaps Ha kpurepuure Ha MCC39
3a OTITHCBAHE.

llp}')i(_eCTBOTO OTIIUCBa (bHHaHCOB [MaCUB KOraTo TOW € MOoraceH - T. € KOratro JOTOBOPHOTO 3aAb/DKCHHC €
OTMaagHalo, aHyJIHPHO WJIH CPOKBT MY € U3TECKBJI.

THProBcKH U XPYrH B3eMaHHs H KPeAHTH

KaTto kpeauTH U B3eMaHHs ce KiacMbuUMpaT PUHAHCOBH aKTHBH, KOWTO HE Ca JEpHBATH H MMAT QUKCHpaHH
WM OTIpeIe/IIEMH UTALaHusl, KOUTO HEe C€ KOTHPAT Ha aKTHBEH nasap.
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[TpBOHAYANHO TE3H B3€MaHHA H KPEUTH CE OLIEHSBAT M0 ce0eCTONHOCT BKIIIOYBALIA CIIPABE/TMBATa CTOMHOCT
Ha MOUIEKALNOTO 3a NOTy4yaBaHe U CTOWHOCTTA Ha PaxOAUTe M0 CAeJIKaTa.

K®M natara Ha pMHAHCOBMSA OTUET Clle] HANPABEHHS Mperie]] Ha KPeAUTHTE M B3EMAHHUSTA CE YCTAHOBH, Y€ HE
Ce Hajlara Jja ce IpaBH Ha OOE3LCHKA .

BsemanusaTa ot KiMeHTH o npoaaxx6H, ce NPU3HABAT U OTYMTAT IO OPHUIHHAIHA (GaKTypHA CTOMHOCT,
JlanbuMTe 33 BE3CTAHOBABAHE CE MPEACTABAT I10 OPUTHHAIHKS pa3Mep Ha CyMara Ha B3€MAaHeTo.

Jlpyrute B3eMaHUs ce MPEACTaBAT 1o ce6ecTOMHOCT.

Kato abarocpoynn ce knacupuuupar B3eMaHHs, KOWTO ca ¢ (PUKCHpaH Mafex M OCTATBYEH CPOK IO Majexa
HaJl e/lHa TOJIMHA OT JaTaTa Ha najgexa.

Karo kpaTkocpounn ce KiacHpUIHpaT B3eMaHuUs, KOUTO ca:
v 6e3 dukcHpaH nagex;
V' ¢ dukcHpan mazex M 0CTaThuEH CPOK [0 MAfexKa 10 €AHA TONMHA OT JaTaTa Ha (HHAHCOBMS OTYET;

Pasxoau 3a ObAemH MEPHOAH - NPENIUIATCHHTE Pa3XO[M, KOMTO KacasT CleJBAlld OTYETHH MEPHOAH Ce
NPE/CTaBAT KATO aBAHCOBO IMPEBENECHH CyMM Ha JAOCTABUMLIM M CE€ BKIIOYBAT BHB B3EMAaHMATA OT KIMEHTH M
JIOCTABYHIIH.

3. 6. CTokoBO-MaTepHAIHH 3aNACH

Karo cToxoBo-MaTepHasiHi 3an1acu ce OTUHTAT aKTHBH:
v ABbpXaHH 3a npojaxk6a B oOHYaliHUs X0/ Ha CTONAHCKaTa JEHHOCT /CTOKH, MPOXYKIMs/;
V' Hammparmy ce B IpoLeC Ha POM3BOJCTBO 32 MOC/EABALIA [IPOJAKGA /He3aBbPLIEHO IPOH3BOACTBO/;
v MaTepuanHH 3amacH, KOMTO Ce W3PAaXONBAT B MPOM3BOACTBEHMs NPOLEC MM MPH NpeaOCTaBSHE Ha
yCAyru;/MaTepHaiy, CypoBHHY/;

CebecToliHOCTTa Ha CTOKOBO-MATEPHATHMTE 3alacH MpeJCTaBisBa CymMara OT BCHYKM pPasXOAd IO
3aKyIyBaHeTo, NpepaboTkaTa, KaKTo W APYrH pa3XOiu, HarpaBeHH BbB BPB3Ka C JJOCTABAHETO WM JI0 CEralllHOTO
CBCTOSIHHE M MECTOTIOJIOXKEHHE.

Pasxogure 1o 3akynmyBaHe Ha CTOKOBO-MaTE€PHAIHUTE 3allacH BKJIIOYBAT MOKYIHATa LIEHa, BHOCHHTE MHTA W
JPYTH HEBAa3CTAHOBHMH JAaHBLIM, TPAHCIIOPTHHTE Pa3XOAM U JAp., KOUTO AMPEKTHO MOraT [a Cce OTHecaT KbM
NpuaoOMBAaHETO HA CTOKHTE MaTepHaIUTe W ycayrure. ThbproBCKHWTe OTCTBIKM pabartd v [ap. MOogoOHH
KOMIIOHEHTH C€ MPUCIAAAT IPH ONpelesisHe Ha NMOKYyIHATa CTOMHOCT.

Ilpy mponaxGa Ha MaTepuaiHM 3amnacH, OajaHcoBaTa CymMa Ha T€3W MaTEpHAIHH 3aracd ce NMPU3HABa Karo
pa3xoJ Mpe3 neprHoaa, Npe3 KOWTO ChbOTBETHHAT MPHXOA € MPH3HAT.

Hsakon Mmartepuannu 3amacH MoraT Ja ObJaT OTHECEHHM NO CMETKMTE Ha JAPYrH aKTHBH, KaTO HarpuMep
MaTepHaJIHH 3aI1aCH, KOMTO CE M3MOJI3BAT KAaTO KOMIIOHEHT Ha Ch3JaJICHUTE OT CAMOTO JPY)KECTBO COOCTBEHH
Crpajid, CbOpBXEHHs U obopynBaHe. MartepHanHUTe 3amacH, OTHECEHH KbM APYr aKTHB, Ce IPHU3HABaT 3a
pasxo/l B IPOABIDKEHHE MOJIE3HHUS KHUBOT Ha aKTHBA.

3.7. Ilapuynu cpeacTBa

Hapuqume cpeacrsa U NMapu4yHH €KBHBAJICHTH BKJIIOYBAT ITapHYHH CpPCACTBA B 6p0f71 HB 6aHKH, CBHOTBCTHO B

JICBA K BBB BaJTyTa.
Hapnqﬂm“e CKBHBAJICHTH Ca KPAaTKOCPOYHH, JICCHO 06paTl/lMPl BHCOKOJIMKBUJIHH BJIOXKCHHSA, KOUTO CBHABPIKAT
HE3HAYHUTEJICH PUCK OT IIPpOMsHA B croiiHocTTa UM. Te ce npeacTaBAaT 1Mo HOMHHaJIHA CTOHHOCT.

Crp. 25 o1 47




“TUBUEN” EOOL
Aoknad 3a delinrocmma u NoduweH ¢puHaHcos omyem 3a 200uHama 3aevpwieauia Ha 31.12.2016 2.

Onncanne Cbabpxanne

BankoBn u neno3utHH | Canna no 6aHKOBH pa3IUIalaTENIHH CMETKH M CMETKH B Uy)XIEeCTpaHHA

CMETKH BaJlyTa, BKJIIOYUTETHO HATpyNaHa JIMXBa U 6aHKOBH TaKCH, OTHACSLLH Cce 3a
NepHoaa, AOpY ako Tasu MHpopmMalus ¢urypupa B nocneasany 6aHKOBH
M3BJICYCHHUS

KacoBa nanuunoct KacoBa HalM4HOCT B MECTHA U Yy)KIECTpaHHA BaJlyTa.

3. 8. CoOcTBen xanuTan

CoOcTBEHMAT KanuTall Ha APYKECTBOTO C€ CHCTOH OT:

OcHOBEH KamuTAJ BKJIIOYBAIIL:

> PeructpupaH Kanurtan — MpeACTaBeH MO HOMHMHAIHA CTOMHOCT, CBIIACHO CHAEOHO pelleHHe 3a
perucrpauus

Pe3zepBu BKIIOYBAIIHN: .

> O6u;u pesepsu — OﬁpaBYBaHIfI OT pasnpeacjiCHUE HaA meyayba ChIIACHO M3UCKBAHUATA HA T’BpFOBCKI/I}I
3aKOH Ha PB’bJIFapPIH H IPY>KECTBECHHA AOTOBOP HA APYIKECTBOTO.

» [Honvamumennu peszepsu — o6GpadyBaHW 10 pelleHHWe Ha 0OOLWIOTO ChOpaHHEe Ha JPYKECTBOTO OT
pasnpeneneHne Ha GUHAHCOB pe3yJiTaT

» Pe3sepsu om npeoyenxa Ha akmueu
JIpy’KeCTBOTO € NPHENO CUETOBOHA MOJUTHKA Aa OTpa3siBa KOPEKLUHH OT NPOMSHA Ha CUETOBO/IHA TOJIMTHKA H
(hyHIaMEHTaTHH IPeLIKH Ype3 KOpUrupaHe Ha canjoTo Ha HepasnpeeseHaTa neyanta B OTYETHHS MepHO.

POHHAHCOB PE3YJTAT BKJIIOYBALIL

» Hepasnpenenena kM aatara Ha GUHAHCOBHS OTYET HAaTpyMaHa nevyanbda OT NPeaXOAHH NEPHOIH.
» Henokpura kpM JaTaTa Ha GHHAHCOBHS OTYET HATPyMaHa 3aryba OT NMpeIXOaHH NePHOIH.
» Tleyan6a ot mepuona.

CoOcTBEHHAT KanuTas BKJIIOYBA HACTBITHIIMA PE3yTaT 3a Pa3riieXAaHUs EPHOA.

Hepaanpeue.nena neyanda | OcraTpuHa HEpasnpeacjicHa neyanba oT npeaxoaHu roaHHu, KOHMTO Ca
MPECHECCHHU.

HeTen APpHXO0A 3a mepHoxa Heten MPHXOA 3a [Iepruoaa

3. 9. ThproBckH H APYrH 3aXb/JOKEHHS H KPeHTH

Karo xpemutu W 3agbDkeHUs ce KIacHGHUIMpPAT 3aABJ/DKEHHS BB3HHKHAIM OT AMPEKTHO MNMpPEAOCTaBiIHE Ha
CTOKH, YCITyTH, Napy WX NapHYHH EKBUBAJIICHTH OT KPEIUTOPH.

[TepBOHAYATHO Te3H 3aAB/DKEHHS W KPEIWTH Ce OLEHsSBaT M0 ce0ecTOMHOCT BKJIIOYBALIA CIpaBelJIMBaTa
CTOHHOCT Ha MOJIY4E€HOTO W Pa3XOJHTe MO CAENKaTa.
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Cren mbpBOHAYATHOTO MPHU3HABAaHE KPEOUTHTE U 3aIb/DKEHHUATA, KOUTO ca 6e3 GUKCHPaH Majiexk Ce OTYHMTAT M0
cebecToiiHOoCT.

KpenurHre ¥ 3a1b/DKEHUATA, KOUTO ca ¢ PUKCHPAH MaaekK Ce OTYUTAT MO0 aMOPTHU3HUPAHATA KM CTOMHOCT.

Karo genrocpounu ce kiacuduumpar 3aab/DKeH s, KOHUTO ca:

‘/ C (bm(cnpaﬂ NaaeK H OCTaTh4YCH CPOK 0 naacxka Haja €aAHa roqruHa OT JaraTa Ha rnagexa.
'\/ C (bPIKCPIpaH Naaex H OCTAaThYCH CPOK IO NMaacka a0 €4Ha roaruHa OoT Jarara Ha quchospm OTYCT.

3aemure ce IpU3HABaT 110 CIIpaBedIHBa CTOﬁHOCT, HaMaJICHa C HAIIpaB€HUTE pa3xXodH MO HU3BBPLIBAHETO Ha
TpaH3aKIuATa.

3. 10. JanbuHn 3aXbJOKEHHS

Ilocnennara nanp4Ha mposepka Ha JlpyxecTBoTo € HampaBeHa mpe3 2013 r. u obxBama nepuonma no 31
nexeMBpu 2012 r. 3a KOPOPaTHBHO NOJOXOHO objaraHe, a 3a JaHbK BBPXY A0oOaBeHaTa CTOMHOCT - 0OXBaIla
nepuoz A0 31 oktomspu 2013 r.

Ilpe3 2016 roauHa ca HanpaBeHW YaCTHYHH MPOBEPKH MO MOBO/] Bb3CTAHOBABAHE HA JaHBK 100aBeHa CTOHHOCT
3a MeceLuTe anpui, Mail W 1oHu. [IpoBepkuTre npukioYMxa ¢ AKT 3a MPUXBAINAHE WIM Bb3CTAHOBSBAHE
MOCOYEHH JAHBK B CHOTBETHUTE MeceyHH CrnpaBku-aeknapamuu no JJIC.

Texymu naHbYHM 3aaBJDKEHHS ca 3aJb/DKCHHS Ha J[py)keCTBOTO BBB BpPB3Ka C NPHIAraHETO Ha JaHBYHOTO
3akoHozpaTencTBo. IlpencTaBeHn ca Mo CTOMHOCTH B CHOTBETCTBHE C IIPaBUJIaTa Ha CHOTBETHHS JAHBYEH 3aKOH
3a onpezeisHe Ha CTOHHOCTTa Ha BCEKH BHI JAHBK. 3a MPOCPOYECHHTE 3aABJDKCHHUS MO AAHBLM Ca HAYHCIIEHH
IB/DKAMUTE JIMXBH 3a 3a0aBa KbM JaTaTa Ha GHUHAHCOBHS OTYET B pa3Mep Ha 33 xui.JiB 3a 2016 roauHa.

3.11. 3agbKeHH KbM nepcoHana

3aAB/DKEHHS! KbM NIEPCOHA M OCUTYPUTETHH OpraHH3alliH ce KiacH(pUIHpaT 3aab/DkeHUs Ha JIpy»KecTBOTO MO
TIOBOJI HA MHMHAJI TPYZ MOJIOXKEH OT HAaeTHs NMEePCOHA U ChOTBETHHTE OCHUTYPHTEJIHH BHOCKH, KOUTO C€ H3HCKBAT
oT 3axoHoAaTesicTBOTO. ChrnacHo m3uckBaHuaTa HAa MCCI9 ce BKIIOYBAT M HAYMCACHUTE KpPaTKOCPOYHH
JIOXO/IH Ha MEPCOHAJIa C IIPOHU3XOJ HEMOI3BaHH OTITYCKH Ha NMEPCOHaJla MU HauMcIeH|Te Ha 6a3a Ha ieHcTBaluTe
CTaBKH 3a OCUI'YPSIBaHE, OCHTYPHTEIHH BHOCKH BBPXY TE3U JOXOIH.

Jpy>kecTBOTO HIMa MpPHETA MOJIMTHKA [1a HAYUCIISIBA IBJIrOCPOYHH JOXOAH Ha NEpCOHaA.

JpyxecTBOTO HAiMa 3a0aBeHM IUIAllaHHs KbM NlEpcoHana .

3. 12, Ilewan6a nin 3ary6a 3a nepruoga . CbnocTaBUMOCT MY NPHXOAH H PA3XO1H.

Bcuiky NpHXOOHM M pa3XOJHM CTaTHH, NPU3HATH 3a MEepHOa, CleBa Aa ce BKIouaT B nevyanba wiH 3ary6a,
OCBEH aKO CTaHJApT WIH passicHeHHe ot MCOO n3ucksar apyro.

IMeyanba win 3ary6a e obiiata cyma Ha NPUXOJUTE MUHYC Pa3XOAHTE, KaTO C€ W3KJIHOYBAT KOMIIOHEHTHTE Ha
IpYr BceoOXBaTeH IOXOA.

3. 13. Pa3xoan.

Pa3xonam - HamansaBaHe HAa UKOHOMHYECKATa U3ro/ia 3a OIpeelieH NepHoA Mo ¢popmaTa Ha H3THYAHE HIH
HaMaJIABaHe Ha aKTHBUTE WJIH HaTpyIBaHe Ha MAaCHBH, KOETO BOAM 0 HAMAISABAHE HA KaNMTajla U3BbH
pasIpenesieHoTo Mexy cOOCTBEHULIUTE.

Hpnsﬂanane HA pa3xoauTe - ITPHU Bb3HUKBAHE HA JOCTOBECPHO M3UYUC/IUMO HAMA/IIBAaHE HA HKOHOMHYCCKATa
u3roaa, CBbp3aHoO ¢ HaMaJIABaHETO Ha aKTHB WJIH YBCJIMYaBAHCTO Ha MacHuB.
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JIpy’KECTBOTO OTYMTA TEKYILO Pa3XOAWTe 3a AEHHOCTTa M0 MKOHOMHYECKH eJIEMEHTH M CJIe/l TOBa OTHAcs IO
GYHKIMOHAIHO TMpeaHa3HaueHue ¢ Uen (GOopMHpaHe pa3Mepa Ha pa3XOAMTe MO HalpaBieHHd M AEHHOCTH.
[lpu3HaBaHeTO Ha pa3xoAMTe 3a pa3xol 3a TeKyIUHs [EpHOA C€ H3BBbpILIBA IPH HAYMC/IABAHE Ha
CHOTBETCTBAILUTE UM TIPHXO/H.

Pa3xoauTe ce oTYMTaT Ha MPHHLMIIA HA TEKYLIO HayuciasBaHe. OLEHABAT ce€ MO CIpaBeIMBaTa CTOHHOCT Ha
IUTATEHOTO WM MPEICTOALLO 3a IUTallaHe.

Obwu u aOmMunuCcmpamusHu pazxoou

Tasu pa3xoaHa KaT€ropHusa BKJIO4YBa BCHYKH pa3XodH OT obm u AAMHHHCTPATHBCH XapaKTep.

Onnucanue Coabpkanne

Pa3xoau 3a yciayrn Tyk ce BIOYBAT pa3XxoAM 3a KOHCYJITAHTH H BBbHUIHU CHTPYAHHLIU
(32 uHPOpPMALMOHHW, AaJAMHHHUCTPAaTUBHH W TPaBHH YCIYrd, 3a
Bb3HArPAKIECHHUS Ha  CUETOBOAMTEIH M OIMTOPH IO HETPYNOBH
NPaBOOTHOLIEHHS, 33 MOUIPHKKA U PEMOHT Ha aKTHBH, 0OCITyKBalIH
aJIMHHUCTpaTHBHATa HEHHOCT,.), 32 KOMYHIHH YCIyrd OT o6
xapaktep ( TeJeKOMYHHKALMH, TMOINEHCKH, 3aCTPaxoBaTEeIHH H Ap.).
BiioyBaT ce CBIO M Pa3XOAWTe 3a YCIyrH, KOUTO HE BIH3aT B
MBPBUS Mapsk (Pa3xoaH 3a CHeIHLMs OT OTOPU3HPAHH TPETH CTPaHH,
pa3xoQd MO MUTHUYECKH ONEpaTopd U pa3XxOAH 3a HyXJIECTPaHHH
o¢HCH U KOPECTIOHAEHTH).

OcHOBHH MaTepHaJIH, Tyk ce BKIIOYBAT pa3xO[H HANpaBEeHH 3a MOKYIKA Ha , KAHLEJAPCKH
AOIbJIHHTETHH MATEPHAJIM | MATCPHAIIH, TMEYaTHH MaTepHaJld, IOpHBA, T'YMH M JPYTH CTOKH C
H KOHCYMATHBH OrpaHHYeHa CTOHHOCT.

Pa3xonn 3a naemu n Paszxonu 3a HaeMu, TM3UHIOBH BHOCKH, pEHT-a-Kap, pa3HU pa3xolH 3a
JIH3HHTH HaeMH, U3BBPLICHH BbB BPb3Ka ¢ JeHHOCTTA

Jpyru onepaTuBHH Tyk ce BKIIOYBAT BCHYKH pa3Xxoad C HETHIHYEH M HeoOW4YaeH
pasxoan XapakTep, HamnpaBeHH BBB BpB3ka C JAelHocTTa (HEYCTOHWKH IO

THPrOBCKM JIOTOBOPH, 3aryOH OT OcBOOOXKIaBaHe OT ABITOTpadHH
aKTHBH, M3BBHPEIHH pa3xoAu, abOHAMEHTH H pa3xoiM 3a periama,
HEMpeKH TAKCH M MHTA, Pa3HH MOKYMNKH, OOLIMHCKH TaKCH, IJIOOM U
HAaKa3aHHA U ap.)

KeMm pa3sxoaguTe 3a IEWHOCTTa C€ OTHACAT U Q)HHaHCOBI/I pa3xoaHn, KOUTO pr)KCCTBOTO OTYHTA U Ca CBBP3aHH C
obuuaiiHaTta JEHHOCT.

3. 14, IIpuxoan.

ITpuxoan - HapacTBaHe Ha HKOHOMMYECKATa U3rojia 3a ONpee/ieH nepHoa noj gopmara Ha npuaob1MBaHe Ha

aKTHBH WM HAMaJIIBaHe Ha NacHUBH, KOETO BOJM [0 HapaCTBaHE HA KaIlUTala U3BbH BHOCKUTE Ha

COOCTBEHHIIHTE.

Ilpu3HaBane HA NPHUXOJHUTE - PH Bb3HUKBAaHE Ha JOCTOBEPHO W3MEPHMO HapacTBaHE Ha MKOHOMHYECKaTa

H3roJia OT yBeJIMYaBaHEeTO Ha aKTHB WJIH HaMaJIIBAaHETO Ha IaCHB.

JIpy>keCTBOTO OTYHMTA TEKYILO MPUXOJUTE OT oOHYaiiHaTa JeHHOCT M0 BUAOBE AEHHOCTH.

[MpusHaBaHeTO HA MPUXOJMTE Ce W3BHPLUBA NPU CMa3BaHe Ha MpPHETAaTa CUETOBOJAHA MOJIMTHKA 3a CJIeJHHTE

BHIOBE NPHXOIH:

y [puxomu ot mpojgaxba Ha CTOKM, NMpOAykuHs ¥ Ap. akTiBd ; [Ipuxox or mpomaxba Ha CTOKH ce

npmHaBa B OTYETA 34 BCCO6XBaTHldﬂ JIOXOJ Ha Jarara, Ha KOATO CTOKUTE Ca JOCTABCHH HAa KIIMCHTA H
NpaBOTO Ha COOCTBEHOCT € npexBbpiieHo. [Ipuxoa e cnpaBeiMBaTa CTOMHOCT Ha MOJNy4eHaTa WM
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ObJDKUMATa TpecTa NpeCcTalus 3a CTOKHUTE, HETO OT TbPrOBCKH OTCTBINKH M AaHBUM (T.€. DaHBK
nobaBeHa CTOMHOCT) Npu npoaaxbara.
v Ilpu m3pbpuiBane Ha KPaTKOCPOYHH YCJIYrH — IPY 3aBbPLIBAaHE HA ChOTBETHATA YC/Tyra H NIpHeMaHe Ha
paboTtara OT KJIHeHTa;
v Tpu ABATOCPOUHH YCIIyTH - Ha GasaTa Ha eTan Ha 3aBbpILIEH JOTOBOP;
EtanbT Ha 3aBbpIIEH N0OroBop ce ompefens Ha 6asa Ha HaOpaHWTEe KbM [araTta Ha W3TOTBAHE HA OTHETa,
pasxoaH KbM OOLI0 MpEeABHICHUTE Pa3XoaH Mo AOrOBOpa.
IIpuxoauTe oT HaeMu ce NMpH3HABAT Ha BpemeBa 6a3a 3a cpoka Ha JOrOBOpa;

IIpoodaoicbu na npodyxyua u cmoku

Ipuxonute or npoaaxxOu Ha MPOLYKLMA M CTOKH CE MPU3HABAT, KOraTO ChLIECTBEHUTE PUCKOBE M MOJ3H OT
COOCTBEHOCTTa BBPXY NPOMYKLUHMATa M CTOKHTE Ca NPEXBBPJICHH Ha KyIyBaya, KOeTO OOWYaifHO craBa B
MOMEHTA Ha TAXHATa eKCIIeAULIHS.

IlIpeoocmassane na ycayzu
IpuxoauTe OT npeaocTaBsiHe HAa YCIYrd ce MpU3HaBaT Ha 0a3a Ha erana Ha 3aBbPLICHOCT Ha CHEJIKATa KbM
Jarara Ha 6anaHca.

Hpyay npuxoou u nocmonnenus

To3zu pa3nen BKIIOYBa BCHYKH [TPUXOJH HE reHepHpaHH OT oOuyaiiHaTa aeiiHocT Ha JIpykecTBOTO.
IMocThiieHUsATa ce OLIEHABAT MO CyMaTra Ha TOJYYEHHTE WIH ABDKHMH IMPUXOAH, HETHH OT HAMaJIeHWS,
OTCTBIIKH U JApEeHMUS,

.

Onncanune Corabpxanue

Jpyru npuxoxn u INocThIUIEeHUs OT APYFH YCIYTH ; MPHXOAM OT HA€M, IIPHUXOAH OT NpedaKTypUpaHU
HOCTBLIUICHHS - PA3HH | JOCTABHO-CKJIAZIOBM pasXOAM TNpW TMOKYNKaTa HAa CTOKH; M3JIMLIBLUM TIpH
WHBEHTapH3aLlus; HAaUHUCJICHH HEYCTOHKH MO ThPrOBCKU IOTOBOPH.

3.15.PnHaHCcOBH NPHXOJH H pPa3xoan
Q@unancosume npuxoou

OHHAHCOBUTE NPHXOAU BKIIIOYBAT NPUXOIH OT JIMXBH MO WHBECTHPAHHU CPEACTBA ( BIJIIOYMTETHO HHBECTHULIMH,
Ha pa3nosiokeHHe 3a mpojaxda), MPUXOaU OT AUBHAEHTH, nedanda oT npojakda Ha (UHAHCOBH AKTHUBH Ha
pasnosioxkeHHe 3a npojaxkda, NpOMEHH B CHpaBeUIMBaTa CTOMHOCT Ha (PUHAHCOBH aKTHBH OTYUTAHH MO
CrpaBeUIMBa CTOMHOCT B nevanbara wiM 3arybara, neyanba OT ornepaLlu B YyXKAECTpaHHa BalTyTa, NPH3HATH
KaTo nevyanbu u 3aryou.

» Ipuxoou om ruxeu
[TpuxomuTe OT JIMXBH Ce MPU3HABAT MPH HAYUC/IABAHETO Ha uxBuTe. OCHOBHO TOBA Ca JMXBH, KOMTO 6aHKaTa
Ha4MCIIABA 11O Cpe/CTBaTa M0 OAHKOBUTE CMETKH Ha APYXKECTBOTO M JINXBHUTE, KOUTO JPYKECTBOTO HAYUC/IABaA
Ha 0a3a OTIyCHATHUTE KPEIUTH.
Ipuxomu or nuxeu — Ilpuxomure ce OTYMTAT Ha MPHHLMNA Ha TEKyLO HayuciasBaHe. OLeHsABAT ce MO
CrpaBeUIMBaTa CTOHHOCT Ha IOJYYEHOTO WJIM MOJIeXKAINo Ha nosty4yaBaHe. [IpHXoaM OT JTHXBH Ce NMPH3HABAT
NpONOPLMOHAIIHO 3a EpHOJa 110 MeToJa Ha edeKTHBHATA JINXBa.

> Ipuxo0 om oueuoenmu
IIpuxon oT AMBHUAEHTH ce INPHU3HABA HA JaTaTra, Ha KOSATO € YCTAHOBEHO MPaBOTO Ha JIpy»KeCTBOTO Aa MOTy4YH
IUTAIAHETO, KOATO B CiTyyas Ha KOTHpaHU LIEHHH KHWXKA € JlaTaTa, cjiefl KOATO akuuuTe craBaT 6e3 npaBo Ha
NOJTy4aBaHe Ha MOCIEAHUS TUBH/ICHT. ‘

Dunancoeu pazxoou
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®DUHAHCOBHM Pa3XxOH BKIIIOYBAT Pa3XO[H 3a JIMXBH MO 3a€MH, 3aryOu OT ornepauvy B Jy>KAECTpaHHA BalyTa,
[IPOMEHH B CIPaBeUTNBATa CTOWHOCT HAa (PUHAHCOBH aKTHBHM OTYHMTAHH IO CIpaBeUTHBa CTOHHOCT B nevanbara
WM 3arybara, obe3ueHKa Ha (PMHAHCOBU aKTHUBH U 3ary0H OT X€XKHHIOBH MHCTPYMEHTH, KOMTO C& NPU3HABAT
Karo mevyanba wid 3aryba. Beuuku pa3xomd 1o IulaTHMH JIMXBH 1O 3a€MH C€ NMPH3HABAT KaTo mnevanba wiu
3ary6a, KaTo ce M3MoJ3Ba MeToa Ha €(heKTHBHHS JIUXBEH IPOLICHT.

Hpﬂﬂﬂﬂﬂ’b’l‘ HA HAYHCJICHHE C€ OTHAcqd a0 Q)uHchosme pa3xoay, Taka KakTO C€ OTHacsad N0 BCHYKH APYrH
KOMITOHEHTH Ha OTYCTA 3a JOXOJHTE.

Onucanne Coabpikanne

JIuxBH B APYrH PHHAHCOBH Pa3XxoaH OUHAHCOBH pa3XOJM, NMPOM3THYALIHM OT 3arybu or oOMeH
Ha BaJyTa, KOMHUCHOHH. BaHKOBH pa3XxOAM, pa3XxoiH Io
JPYTH 3aIb/DKCHHUS, THXBH

DUHAHCOBHTE MPHUXOAH H Pa3XxoJy HE Ce KOMIEHCHpaT BbB GuHaHcoBH oTyeT o MCPO, a ca npeacraBeHH
OTIERHO

3. 16. Janbuu BbpPXY 10X01a

Telcymmn‘ JaHBK 3a TCKYLUHA U NPEeOXOAHU MEPHOIAH C€ MpHU3HaBa KaTo NacHB 10 CTCIICHTA, 10 KOATO HE € IU1a-
TCH. TeKyum're JaHBYHH NnacyuBH 3a TCKYLIUA H MPEAXOAHH NEPHUOIHN CE€ OLCHABAT MO CyMaTa, KOATO C€ OYaKBa
na 6’51'[6 TU1aTéHa Ha OJaHBYHUTC OpPraHu MpH IMpujaraHe Ha JaHbYHH CTaBKH (H JaHBYHH SaKOHI/I), JeicTalu
3a OTYCTHHUA NICPHOA.

Orcpoqu JaHBYCH aKTHB C€ IPHU3HaBa 3a BCMYKH BPEMEHHHU Pa3IUKH, IIOJIC)KALIIH HAa MPHCIIAAAHE, N0 CTEIECH-
Ta, DO KOATO € BEPOATHO [a ChLUIECTBYBa obyiaraema neqa.n6a, Cpelly KOATO Aa Morar aa ce U3InoJi3BaT BpEMEH-
HHUTC PA3JIMKH, NNOJJICKAIIUH Ha NpUCNadaHe.

Kbm Kpas Ha OTHCTHHA NNEPHON I[py)KCCTBOTO npepasriiekaa OTCpOYCHH NJaHbYHH aKTUBH U TIpH3HAaBa, HEIIPU3-
HATUTE B NMPEAXOAEH NMEPUOA OTCPOUYCHH XaHBbYHHU aKTHBH A0 CTENEHTA, 10 KOATO C€ € NOABHUIIA B obyaraema me-
yanba ¥ BH3CTAHOBABAHETO HA OTCPOYCH NaHBYEH aKTHB.

TeK}’H.II/ITC H OTCPOYCHHTE JIaHBIIHU CE€ IIPU3HABAT KaTO NMPUXOJ WIH pa3Xod U C€ BKIKOYBAT B rieyanbara WIH 3a-
ry6aTa 3a nepuona.

3.17. DyHKIHOHAJIHA BAJYTAa H BAJIyTa Ha NpeJcTaBsAHe

UykaecTpaHHa BajnyTa € BCAKa BajlyTa pasiiyHa OT (yHKUMOHAnHaTa BanyTa /Obarapckd Jies/ Ha
HpyxectBoTo.

Crenkure B Uy>XJecTpaHHa BaJlyTa ce BIHUCBAT ITbPBOHAYaIHO BbB (QYHKIHOHAIHA BalyTa, KaTO KbM CyMarTa Ha
qy)XIeCTpaHHATa BalyTa ce MpHiara LeHTpajHus kypc Ha bwarapcka Haponna banka (bBHbB) 3a cborBeTHaTa
BayTa, KbM JlaTaTa Ha cheiikata. KypcoBuTe pa3iHKH, BB3HHKBALIH MPH YPE)KAAHETO HA MAPHYHHU TO3MIHH
WIH TIPH MPEU3YHCIIABAHETO HA Te3H IIAPUYHH MO3HLHMH MO KypcoBe, Pa3THYHH OT Te3H, N0 KOMTO ca Guiu
3aBECHH WM NPEU3YUCIICHH NIPEIH TOBA, C& OTUMTAT KaTO (HHAHCOBH NMPUXOAM WK (HMHAHCOBHM PasxXoIH 3a
NepHoa, B KOWTO Bb3HUKBAT. _
Jpy>eCTBOTO MpaBH MNPEOLIEHKA Ha BaJyTHUTE MapHYHH MO3HMLUMHM KbM JaTaTa Ha (PUHAHCOBHA OTYET 3a
NEePHOAA M TEKYLLO MPE3 OTYETHHUSA NMEPHOL .

[MapuuHuTe MO3MLMH B 4y)KIecTpaHHa BamyTa kbM 31 nekemBpu 2015 roaumHa ca OUEHEHH B HaCTOALUMA
(HHAHCOB OTYET 110 3aKMOUNTeNHUA Kype Ha BHB.
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3. 18. I'pentixy 1 NpOMeHH B CUETOBOAHATA NOJHTHKA.

['pexyu o cmucwiaa Ha MCC8 Morar a Bb3HHKHAT BBB BPB3Ka C IPU3HABAHETO, OLEHIBAHETO, NIPEACTABIHETO
WM ONOBECTABAHETO Ha KOMIIOHEHTH OT (PUHaHCOBUTE OTYETH. [TOTEHIHAIHUTE MPELIKH 32 TEKyLIMS NEepHOJ,
OTKPHUTH B CBILH, CE€ KOPUTHUPAT Npeay GUHAHCOBUTE OTUETH J1a ce O00pPAT 3a IMyOJIMKyBaHe.
JIpy’>KeCTBOTO KOPHUIHpa CbhC 3ajIHa /IaTa CHLIECTBEHUTE I'PELIKH OT MPEAXOAHH NMEPHOIH B MbPBHS (HHAHCOB
oT4eT, 000peH 3a MyOIMKyBaHe ciiell KaTo ca OTKPHTH 4pes:
NPEU3UKCIIBaHe Ha CPABHUTEIHUTE CYMH 33 NPEJCTABEHUs MPEAXOJEH MEPHOM, B KOUTO € Bh3HHKHAJIA
rpelxa;
N B cimyuail, ue rpelKAaTa € BB3HMKHANA NpEM HAH-PAHHO NPEACTABEHHS NPEIXONEH MEepHO,
NpEeH34YHCIIIBaHe HA HAYAJTHOTO CAJII0 HAa aKTUBHTE, MACUBUTE M KallMTalIa 3a TO3H MEePHON.
I'pemika oT mpeaxoAeH NepHOi ce KOPHrHpa MOCPEICTBOM NPEU3YUCIISABAHE ChC 3aJHa AaTa, OCBEH aKo €
MPAKTHYECKU HEMPHIOXKUMO J1a Ce ONPENEsH HAKOH oT cneuuduyHHTe eheKTH 3a NEPUOAA WIH KyMy/NaTHBHUA
edexT oT Ta3u rpeuika.

3.19. JIu3uur

Coraacno MCC17 nu3HHIoOB 10roBop ce KiacH(puLMpa KaTo (PUHAHCOB JIM3HHT, aKO MPEXBBPIIA 1O CBHLIECTBO
BCHYKH PHUCKOBE M M3TOM OT COOCTBEHOCTTa BLPXY aKTHBA. JIM3MHrOB HOroBOp Ce KiacH(UUMpa - KAaTo
OIIEPAaTHBEH JIU3UHT, aKO HE MPEXBELPJS MO CHLIECTBO BCHYKH PUCKOBE H M3roJH OT COOCTBEHOCTTa BBPXY
aKTHBA.

B npyxecTBOTO HMa CKITIOYEHH IOTOBOPH, 10 KOHUTO c€ KJIAaCHU(ULMPAT KaTo ONEepaTHBEH JIM3HHT.

Hpu3ua6aue u omyumane Ha onepamueer JIU3UH208 OOZOGOP, no xoumo ﬂpyDICECWIGOmO e Iu3ureononydamei.
JIM3UHIOBHTE IIALIAHHS 110 ONCPATUBCH JIM3UHI C€ IIPU3HABAT KAaTO pa3xXxoa B OTYETA 3a AOXOAHTE I10 JIHHEHHUS
METOA 34 LC/IUS CPOK HAa JIMSUHIOBHA JOrOBOp.

Hpu3Ha6aHe u omyumane Ha onepamueern J1U3Une08 ()OZOGOP, no xoumo ﬂpyofcecmeomo e Iu3UHz00amen.
AKTHBI/ITG, ABp>KaHH 3a OTAABaHC IO ONECPAaTUBHH JIM3UHIOBH IOrOBOPH C€ MPEACTABAT B OTUHETHTC, KaTo
coOCTBEHH dKTHUBHY, a CrpaauTre, KaTO HHBCCTUHOHHHU UMOTH.

HaemHust A0X04 OT ONCPATHBHH JIM3UHIOBH AOTOBOPH C€ MPHU3HABa KaToO A0XOA MO JIMHEHHHUS METOA 34 CpOKa
Ha JIM3UHT'OBHA IOTOBOP. Pa3xo;mTe, BKJIFOUHUTEJIHO aMOPTH3alusTa, C€ NMPU3HABAT 34 pa3xol.

3.20. 3gauBMHA c4eTOBOAHH NPHOJH3HTETHH OLlEeHKA H NPEeNeHKH

ITosne3en xKHBOT HA HMOTH, MAIIHHH H CHOPbXKEHHSI
PBEKOBOACTBOTO Ha [pY)KECTBOTO OMpeness OYaKBaHHUS TMOJE3E€H JXHBOT M aMOPTH3alMOHHMTE HOPMH,
NpHIaraHu NpH HauYMCJISBaHE Ha Pa3XOIWTE 3a aMOPTH3aLMH, CBBP3aHH C MPUTEKABAHWUTE UMOTH, MALUMHH H
cbopbkeHHs. Ta3u npubauzuTeHa olleHKa ce 6a3upa Ha NPOEKLUs Ha )KU3HEHHUS LIMKBJ1 Ha akTHBUTE. T Moxe
Ila ce MPOMEHH B 3HAYMTEIHA CTETIeH B pe3y/TaT Ha IPOMEHH Ha Ma3apHaTa cpejia U ApyrH GaKkTopH.

O0e3nenka Ha HMOTH, MAIIHHA H CHOPB/KEHHS
WMoTHTE, MAIIMHKTE U CHOPHKEHHSATA Ce MPErIEKAAT 3a HalnuKe Ha 00e3LeHkKa, KOraTo ca Ha JIMLe ChbOUTHA Win
MMa MpOMsHA B 0OCTOSATENCTBATA, MOACKa3BallM, Ye OajlaHcoBaTa CTOWHOCT HA aKTUBHMTE HE € Bb3CTAHOBHMMA. 3a
3aryba or ofesLeHKa ce MpU3HAaBa CyMara, ¢ KOATO OajaHCOBaTa CTOHHOCT HAAXBBPJA BB3CTAHOBHUMATA.
Bo3craHoBUMATa CTOMHOCT € MO-BUCOKATA OT HETHATAa MPOJAXKHA CTOMHOCT M CTOHHOCTTA B ynorpeba. 3a na ce
OMpeneNny CTOHHOCTTa B yrniorpeba, akTHBHTE ce Ipynupar B Hal-MajJKWTe Bb3MOXHH PasrpaHH4YMMH €IHHHLIH,
reHepHpaIly NapUyHH MOTOLH. ‘

O0e3ueHKa HAa HHBECTHIHH

Ha Bcsxa mata Ha oruera 3a q)I/IHaHCOBOTO CBbCTOSIHHE PBKOBOJACTBOTO IMPaBH OLICHKA Jajii CHIUCCTBYBAT
HHIUKATOPH 3a o0e3lieHKa Ha HEroBHTe MHBECTHHHH. KaTo OCHOBHH HHAHKATOPH 3a obe3lieHKa ce NpHEMarT:
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3HaYHTENHO peAyuupaHe Ha obema (Hanx 25 %) wiM NpeyCTaHOBsABaHE NEHHOCTTa Ha APYMKECTBOTO, B KOETO €
MHBECTHPAHO; OTYMTAaHE Ha 3aryOH 3a MO-MPONBIDKUTENIEH NEPHOA OT BpeMe (Haj TpHU TOAMHM), KaKTO H
OTYMTAHC Ha OTPHULIATCTHA HETHH AaKTUBH UJIHM aKTUBH MO PEruCcTpyUpaHus Kanurall.

[IpeueHkuTe Ha pPBHKOBOACTBOTO 3a O0e3LEeHKa HA WHBECTHUMMTE Ca HANpaBeHH Mpe3 MpHU3MaTa Ha HErOBHUTE
[IPOTHO3M U HAMEPEHHS OTHOCHO OBbACILMTE HKOHOMHUYECKH M3ro/H, KOMTO ce O4YakBa Aa ObJar MogyvyeHH OT
aCOLMMPAHHUTE [PYXKECTBa, BKJIIOYMTEIHO TBPIOBCKH M TNPOMULUIEH OIMT, OCHUIypsABaHE Ha MO3MLHH Ha
OBJIrapcKky U Yy>KAECTPaHHH Ma3apH, OYaKBaHHATA 3a ObAeIIM NMPoAaKOH U IPYTH.

O0e3neHnKka HA B3eMaHHs
IMpubnusurenHara oneHka 3a 3aryObu OT CbMHHUTENIHH U HeChOHpaeMH B3eMaHHMs Ce MPaBU KbM JaTaTa Ha BCEKH
OT4eT, Ha UHIUBHOyanHa 6a3a. B3zemaHusTa, NpH KOUTO ca KOHCTATHPaHU TPYJHOCTH NPH TAXHOTO ChOHMpaHe,
NOAJIEKAT Ha aHaIM3 3a ONpeAessHE Ha yacTra OT TAX, KOATO € peanHo crdupaema, a ocTraHajgaTa 4acT O
HOMHMHAJIa Ha CHOTBETHOTO B3€MaHe Ce MPU3HaBa B OTYETA 32 BCEOOXBATHHUS JIOXOJ KaTo 3aryba ot obe3leHka.
Cnen 360 nHM 3aKbCHEHHE Beue C€ CUHTA, Ye MOXKE Ja MMa MHAMKATOpH 3a obe3ueHka. [Ipu obesneHka Ha
B3€MaHHUATA [ApYXKECTBOTO MpWwiara HHAWBHAyaseH monaxoA. IIpu npeueHkara Ha cvOupaeMocTra Ha
B3€MAHHUATA, PHKOBOACTBOTO IIPaBU aHAIU3 HA LSUIATa €KCIIO3HLIMS OT BCEKH KOHTPAreHT C OIie]l YCTAHOBSBaHE
Ha peaJHaTa BB3MOXKHOCT 3a ChOMpaHETO MM, a HE CaMO Ha HHBO MPOCPOYEHH WHIWBHIAYAJIHH B3eMaHUA OT
KOHTpareHTa. [Ipu ycTaHOBsSIBaHe Ha BHCOKA HECHTYPHOCT OTHOCHO CHOMpPaeMOCTTa Ha AaleHO B3eMaHe (rpymna
B3€MaHHUS) Ce IMpaBH MpeleHKa KakBa 4acT OT Hero (Tax) e obe3meueHa (3aor, WIIOTEKa, IMOPBHYHTENICTRA,
OaHKOBa rapaHUMs W Ip.) U N0 TO3M HA4YMH € rapaHTHpaHa cbhOMpaemMoctTa MM (upe3 OBIeI0 BB3MOKHO
peannsMpaHe Ha obe3rneyeHHeTo WM IUTalllaHe OT MopbuuTes). B3emaHusATa WIM 4acTra OT THX, 32 KOHMTO
PBKOBOACTBOTO MPELIEHSBA, Y€ CBHIIECTBYBAa MHOIO BHCOKA HECHTYPHOCT 3a CHOHMpaHETO UM H He ca
ofe3neueHHy, HE3aBUCHMO OT NPOCPOYHETO, ce obe3ueHsaBar Ha 100 %.
Koraro pp3cTaHOBHMAaTa CTOMHOCT Ha akTHBa CHagHe MojJ OanaHcoBaTa (MPEeHOCHATa) CTOMHOCT Ha aKTHEA,
JPY’>KeCTBOTO OTpa3siBa HamaJieHHe Ha OaJiaHcoBaTa CTOMHOCT IO pa3Mepa Ha Bb3CTAaHOBUMATa My CTOMHOCT.
Hamanenuero ce Tperupa kato 3aryba ot obe3nenka. 3arybara or obe3leHKa Ha aKTHB Ce NPU3HABa BeJHAara
KaTo TeKyll pa3xoj] 3a OeWHOCTTa. AKO cileq] W3BbpIUeH2 O0e3lEeHKa Ha aKTHB HEroBaTra BH3CTAHOBHMA
CTOHMHOCT mpeBHLIH GasaHCOBaTa My CTOMHOCT, c€ OTpa3siBa Bh3CTaHOBsIBaHE Ha 3aryfara ot obe3LeHKa - KaTo
TEKyLI MPHXOA OT JIeliHOCTTa - 70 pa3Mepa Ha MpeaxoaHaTa obe3leHKa, KOSTO € OHila OoTpa3eHa KaTo TeKyIl
pasxon 3a AelHoCTTa.

O0e3eHKa HA MaTEPHAIHH 3aNIACH
B kpas Ha Bcgka (MHAHCOBa rOJHHA APYKECTBOTO M3BHPIIBA MMpErjie]l Ha ChCTOSHUETO, CPOKA HA FOAHOCT M
M3M0I3BAEMOCTTA HA HAJIMYHHUTE MaTepHaiHUTe 3anacH. [Ipu ycTaHoBsiBaHe Ha 3alacH, KOHMTO CBIBPXKAT
MOTEHLMAJIHA BEPOATHOCT Ja He ObJaT peajM3HpaHH MO ChINECTBYBallaTa MM OanaHcoBa CTOHHOCT B
C/IeBALINTE OTYETHH IEPHOJM, APYNECTBOTO O0O€3LEHSBAa MATCpUATHHUTE 3alacH A0 HETHA pealu3HpyeMa
CTOHMHOCT.

IIpoBu3un
[TpoBu3us ce npusHaBa B oTueTa 32 (GUHAHCOBOTO CHCTOSIHHE M KaTO TEKYIL pa3Xojl, KOraTro APY»KeCTBOTO HMa
MPABHO WJIH KOHCTPYKTHBHO 3aIb/DKCHHE B PE3YJITaT HA MHHAJIO CBOUTHE H MMa BEPOATHOCT 32 HOKPHUBAHETO M
Ja 6bne HeoOXOOMM OMpenesieH H3XOASLI NMOTOK, ChAbpiKalll HKOHOMHYeCKH nois3u. [IpoBu3usaTa € peanno
CBIIECTBYBAIO 3aIb/DKCHHE Ha NpEeANpPUATHETO KbM JaTaTa Ha (UHAHCOBHSA OTYET, 32 KOETO CyMara HJIH
BPEMETO Ha MOracsiBaHe ca HECUT'YPHH, HEONpPEAeTUMH C TOYHOCT.
3a npu3HaBaHeTO i ce npuiara Hail-goOpara H HaJeXIHa NPUOIK3UTESHA OLIeHKa Ha pa3XxoauTe, HeoOXOnMMH
3a IOKPHUBAHE Ha TEKYLIOTO 3aJAbJDKeHHe KbM JaTtara Ha OryeTa 32 PUHAHCOBOTO CHCTOSHHE, NPH OTYUTAHETO
Ha KOSTO Ce B3eMar MoJi BHUMaHHe PUCKOBH M HECUTYPHH CHOMTHSA H 0OCTOATENICTBA, KOUTO I'M CBHITBTCTBAT.
K®M Beska naTa Ha oTyeTa 3a PUHAHCOBOTO CBHCTOSIHHE CYMHTE HA NPHU3HATHTE NIPOBH3HH CE NPEPAsIIIKIAT U
KODHMIHpAT - aKTyalu3upaT 4pe3 AOHAYMCIIBaHE Ha NPOBHM3MM WM YPE3 HaMAJIABAaHE HA BEYe OTYCTECHHTE
NpPOBU3MH, C LEN TAXHaTa HaH-noOpa npuOnu3HTENHa oueHKa. B ciaydauTe, B KOMTO Ce YCTaHOBH, Y€ 3a
TIOracsiBaHeTO Ha 3aJb/DKEHHETO BeYe HEe € BEepOSTHO Jla HACTBMIM M3THYAaHE Ha PECYPCH, ChABPXKALIA
HMKOHOMHYECKH TTOJI3H, TPOBU3HATA CE€ PEHHTETpUpa.
E¢exTbT oT npoMsHaTa Ha NpHOIU3UTENIHATA CYETOBO/IHA CTOHHOCT C€ BKJIIOYBA B ChILATa CYETOBOAHA CTATH,
KOATO M Guiia M3NoJi3BaHa 3a NpUOIM3UTEIHATA CTOMHOCT Npex TOBA.

Crp. 320747




“TUBUET” EOOL
Joknad 3a deiinocmma u NoduweH huHaHcos omyem 3a 200UHaMa 3ae6bpwieawa Ha 31.12.2016 2.

OuensiBaHe Mo CHPaBeAJHBA CTOHHOCT
Hakod OT aKTHBHTE W HACHBHTE Ha JPYKECTBOTO Ce OLEHABAT M NPEACTAaBAT M/WIM CamoO OINOBECTABAT IO
CTIpaBeUIMBa CTOMHOCT 3a LenWTe Ha (UHAHCOBOTO oTdmrane. TakuBa ca: a) Ha NOBTapswa ce Gasa —
Qunancosume axmueu Ha PasnoNoNceHUe U 30 NPOOaXCha, , NPeOOCMAaseNy U NOLYYeHU OAHKOSU 3aemu U 3aeMU
om mpemu nuya, onpedeneny Mvp206CKU U OPY2U 63eMAHUS U 3AOBIINICEHUS, 63EMAHUWL U 3A0BIICEHUL NO
gunancos nuzunz u Opyeu; 6) Ha Henosrapsula ce 6aza — HeQPUHAHCOBU AKMUSU KAMO UMOMU, MAWUHU U
CHOPBICEHUA.
CripaBeyIBaTa CTOMHOCT € LieHaTa, KOATO 61 Guna mnosy4eHa npu npopax0Oara Ha JaaeH aKTHB HIIM [U1aTeHa
MpU MPEXBBHPIISHETO HA NAcHB B OOM4aiiHa czieka Mex/y Na3apHH yYaCTHHLM Ha 1aTaTa Ha OLCHIBAHETO.
CripaBe/uiiBaTa CTOMHOCT € H3XOJIAIla HeHa ¥ ce 6a3upa Ha NPeIoIoKEeHHeTO, e onepanusTa no nponaxbara
1lle ce PEanu3npa WM Ha OCHOBHMS 11a3ap 3a TO3H aKTHB WM IACHB, WIH B CTy4aii Ha JIMIICA HAa OCHOBEH Ma3ap
— Ha HaW-M3TOHMA NMa3ap 3a aKTHBA WM macksa. KakTo Onpe/esieHHsT KaTo OCHOBEH, TaKa W HaH-H3rOTHHUSAT
fa3ap ca TaKMBa I1a3apH, 10 KOMTO IPYXECTBOTO 3aAb/DKHTETHO HMa JI0CTBIL.
M3MepBaHeTo Ha CIpaBeUIMBaTa CTOMHOCT Ce MPaBH OT MO3ULMATA Ha MPENOOKEHHUATA U MPELCHKHTE, KOHTO
6uxa HanpaBWIM MOTEHUMATHUTE MA3apHU YYACTHHIM KOraro Te Guxa Onpeessii LeHaTa Ha ChHOTBETHHSA
AKTHB WIH MACHB, KATO CE JONycKa, 4e Te 6uxa AeHCTBaIH 3a MOCTUraHe Ha Hai-100pa CTOMAaHCKa M3roja ot
Hero 3a TAX.
Tlpu M3MepBaHETO HA CIpaBE/UIMBATA CTOMHOCT Ha He(MHAHCOBM AKTHBM BHHArM H3XOJHATa TOYKa €
NPE/NOJIOKEHUETO KAKBO 6W OGWIO 3a NasapHMTe YYAaCTHHIM HAaH-Z0OpOTO M Hali-eheKTHBHO BBIMOXKHO
M3M0JI3BaHe HA Aa/ICHUS aKTHB. ‘
JIpy>KeCTBOTO MpHUJIara pasinyH{ OLEHBYHH TEXHHKH, KOUTO Ouxa GWiIH MOAXOAAIIH CMPIMO cneuudurkara Ha
CBHOTBETHHTE YCJIOBHS, H 3@ KOWTO pasrnojara ¢ A0cTaTbuHa (a3a OT BXOAALIM JAHHH, KaTo Ce CTpeMH 1a
M3MO/I3Ba B MAKCHUMAJIHA CTENeH HajMyHaTa MyOiv4yHO Habmofaema MHGoOpMauMs W pecll. — 1a MUHHUMM3Mpa
W3MOJI3BAHETO Ha HeHabmomaema uH@opMmauus. To H3Mon3Ba ¥ TpUTE JONMYCTHMH MOAXONA. RA3APHUA,
npUXoOHUs U pasxoOHus nooOxod, Kato HaH-4eCcTO MNPWIAraHWTe OLCHBYHH TEXHHKH Ca IUPEKTHH w/wim
KOPMTMpaHH KOTHDAHM INa3apHM LIEHM, Ta3apHH aHAIO3H U JMCKOHTHPAHW Napyu4HH TIO0TOLH, BKJ. Ha 6aza
KalUTATU3UPaH AOXO OT HAEM.
CnipaBeynBaTa CTOHHOCT Ha BCHYKH aKTHBH M TAaCHBH, KOMTO C€ OLCHSBAT W/WIH ONOBECTSBAT BBB
(UHAHCOBHTE OTHETH MO CIPABEANHBA CTOMHOCT, Ce KATEropusupa B DaMKWTe Ha Cle[HaTa Hepapxus Ha
CNpaBeIMBHTE CTOWHOCTH, 8 HMEHHO:

. Hupo 1 — Kotupanu (HeKOpHrMpaHH) Ma3apHd LIeHH Ha aKTHBEH Ma3ap 3a WACHTHYHH
AKTHBY WIH MACUBH;
. Hueo 2 — OUEHBbYHH TEXHHKH, [PU KOUTO CE€ M3IMOJI3BAT BXOMASAIUM JAHHH, KOMTO Ca

PasIMYHH OT AMPEKTHO KOTHPAHH LIEHH, HO Ca MPAKO WJIH KOCBEHO JOCTBIIHHU 3a HabmoieHHe, BKJL
KOraTo KOTHPaHUTE LICHH ca OOEKT Ha 3HAYMTEIHH KOPSKLIMH; H
o Hugeo 3 — OLeHBYHH TEXHHKH, MIPU KOHTO CE€ H3MOJI3BAT BXOJALNM JaHHH, KOHTO B

3HAYUTEIIHATA CH YacT Ca HeHAOMIOaeMH.
3a Te3n aKTUBH M NACHMBH, KOWTO C€ OLEHABAT MO CIpaBe/TMBAa CTOMHOCT BHB ()MHAHCOBHTE OTYETH Ha
nosrapseMa 0a3a, IPY>KECTBOTO MNPaBH MpELEHKAa KbM JaTaTa Ha BCEKHM OTHYET AajH € Heo6X0aHUM TpaHchep B
HHBATa Ha HepapXHs Ha CIpaBe/UTHBAaTa CTOWHOCT Ha Ja/ieH aKTUB WIH NaCHB B 3aBUCUMOCT OT pa3nolaracMHMTe
M H3MO0JI3BAHUTE KbM Ta3H JaTa BXOASALIH JaHHH.
3a LIeJIMTE HA OTNOBECTSABAHMATA HA CIIPaBeUIMBATa CTOMHOCT, APYXKECTBOTO € IpyNHpalo ChOTBCTHHTE CH
AKTHBM ¥ MACHBM Ha 6a3a TAXHATA CHIHOCT, OCHOBHHM XapPaKTEPUCTHKH M PHUCKOBE, KAKTO U Ha HEepapXUIHOTO
HHMBO Ha CMIPaBEAJIMBATA CTOHHOCT.

3.21.- CBbp3aHH JIHIA

CBBP3aHO JIHLE € JIMLE HWIH MPEANpUATHE, KOETO € CBBP3aHO C NPEANPUATHETO, KOCTO H3rOTBA (uHaHCOBHTE
OTYETH, HAPUYAHO OTYHUTALIO CE NPEATIPUATHE.

a) JInne wiH GM3BK WIEH Ha CeMeHCTBOTO Ha TOBA JIMLE € CBBP3aHO C OTHHMTALIOTO C€ NMPEANpPHATHE,
axo JIMLETO:

- YIPaKHSABA KOHTPOJI HIIM YIIPAXHSBA ChbBMECTEH KOHTPOJI BBPXY OTHYHTALIOTO €€ NPEeApPHATHE,

- YIPaKHABA 3HAUMTENIHO BIIMSHHUE BHPXY OTHHMTAILOTO CE MPEANPHATHE; HIIH
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- € WIEH Ha KJIIOYOB PBbKOBOAEH MEPCOHAT Ha OTYUTALLOTO C€ MPEANPHATHE WIH Ha MPEANpPUATHETO
Malika Ha OTYHMTAIOTO CE MPEATPHUSTHE.

6) laneHo npenpHATHE € CBBP3aHO C OTYMTALIO CE MPEANPHATHE, aKO € H3ITBJIHEHO HAKOE OT CJIEIHHTE
YCJIOBHS:

- NPEANPHATHETO ¥ OTYMTAIIOTO C€ MPEANPUITHE Ca WIEHOBE Ha €HA U ChIla rpymna (KoeTo 03Havasa,
4e BCAKO MpPEANpPHATHE MaiiKa, XBLIIEPHO TNPEANpPUATHE W APYro ABILEPHO MPEINPUITHE € CBbP3aHO C
OCTaHAJIUTE);

- CHO NpEANpUATHE € acOLMHUPAHO WIM ChBMECTHO MNPEANpPHUATHE Ha IPYroTo MpeanpHusTHe (Wi
aCOLMHUPAHO, MJIM CbBMECTHO NPEANPHUITHE HA WIEH OT PyNa, Ha KOATO APYTOTO MPEANPHUATHE € YIEH);

- U JBETE NMPEANPHATHA Ca CbBMECTHH MPEANPUATHS HAa €QHO H CHLIO TPETO JIUIIE;

- NajIEHO MPEANPHATHE € ChbBMECTHO NPEANPHATHE HA TPETO NPEANPUSTHE U APYTOTO NpPEANPHATHE €
aCOLIMHMPAHO NPENNPHATHE Ha TPETOTO NPEAIPUITHE;

- IPEANPHATHETO NPEACTAB/ABA TUIAH 3a JOXOJM CJIe[l HalyckaHe Ha paboTa B 10J13a Ha HAaeTHUTE JIMLA
Ha OTYHTALIOTO C€ MNPEANPHUATHE H/IM Ha MPEANpPHUATHE, CBBP3aHO C OTYMTALIOTO C€ MpeaAnpHUATHE. AKO
OTYHMTAILOTO C€ MNPEANpPUATHE caMo Mo cebe CH NpeiacTaBisBa TaKbB IUIaH, (GUHaHCHpAlMTE paboTOAATENH
CBILO €a CBBP3aHU C OTUHTALLOTO Ce MPEANpUATHE;

- IPEJNPUATHETO € KOHTPOJIMPAHO WIH KOHTPOJIMPAHO ChbBMECTHO OT JIHLE, OonpenesieHo B OyKBa a);

- JIMLE, KOETO YMPaKHABA KOHTPOJ WJH YINPaKHABA CHBMECTEH KOHTPOJ BBPXY OTYMTALIOTO C€
NPEANPHATHE, YNPAXKHABA 3HAYMTEIIHO BIMSHHE BHPXY NPEINPHATHETO WIH € WIEH Ha KIIOYOB PHKOBOAECH
nepcdHait Ha mpeanpuATHeTO (WITH Ha NPeANPUATHETO Maiika).

Cpenkure MexIQy CBBp3aHM JML@, B T.Y. NPEXBBPJIsSHE HAa aKTHBH W/WIM Ha TACHBH MEXIy TiX, ce
OCBLIECTBABAT MPH YCIOBUATA Ha CAENKH MEXIY HECBBP3aHH JIHLA.

3. 22. Cop0HTHH cjen Kpasi HA OTYETHHSI MEPHOJ — Te3H CHOUTHS, KOMTO BB3HMKBAT MEXIY Ta3H Jara W
Jarara Ha ono0OpsBaHe Ha uHaHCOBHs oTyeT. buBar nBa BHaa:

4) KOPHTHPAIUH CHLOMTHS — Te3W CBHOMTHSA, KOMTO OCHrypsBaT [OKAa3aTe/ICTBa 3a OOCTOATENCTBA,
CBIIECTBYBAJIM KbM Kpast Ha OTYETHHUS IEPHO.

Bcnuky kopurupaiuu ceburns cnensa aa OpaaT MpU3HATH, Ja ObaT BKIIOUEHH U Ja ObIaT ONOBECTeHH
BBB (PMHAHCOBHS OTYET.

0) HekopHrHpamn cb0HTHS — TakuBa, KOUTO UHQOPMHUpPAT 3a CHOMTHS, BH3HUKHAIH clie]] Kpas Ha
OTYETHHMS NMEPHOJ, HO UMALIH ChILIECTBEHO 3HAYEHHE 3a PA3BUTHETO HA NPEANPHUATHETO MIpe3 HOBaTa (UHAHCOBA
rOJUHa.

Hexkopurupaiure cb6HTHS He ce BKJIIOYBAT BbB (PUHAHCOBHUS OTYET, OCBEH U JIOKOJKOTO ciie/iBa Aa 6baar camo
OTIOBECTEHH TE€3H OT TAX, KOMTO €a CHILECTBEHH 110 OTHOIICHHE Ha MH(OpMAaLUATa, He0OX0I1UMa 3a B3eMaHe Ha
pEUIeHHs OT CTpaHa Ha HEHHUTE NOTPeOUTENH.

Co0uTHA cren Kpast Ha OTYETHMsS MEPUOJ Ca OHE3U CHOWTHUS, KAaKTO ONarONmpUATHH, Taka U HeOIaronpUATHH,
KOUTO BB3HHKBAT MEXJY Kpas Ha OTYETHHS NEPHOI H JaTaTa, Ha KOATO (UHAHCOBHTE OTYETH ca 0J00peHH 3a

my6iuKyBaHe.

3.23. O1ver 3a napu4YHHTE NOTOLH

Hapﬂ‘{eHH}IT [OTOK € paBCH Ha INOCTBIUICHUATA WM HU3PAa3XOJABAHCTO Ha NapU4YHHU CpEACTBaA M NapHYHH
exkBuBanieHTH.He ca INMapu4v€H NOTOK:

e Crnenku ¥ ¢aKTH, IpH KOUTO HAMA ABHXKEHHE HA NMAPUYHH MOTOLIH.
e JIBW)KEHHE HA MAPHUYHH NOTOLM MEXKIY CAMHTE NMapH4YHH CPEACTBA U EKBUBAJIEHTH.

ITpuera nonutukara 3a OTYUTAHE M NPEACTABIHE HA MAPUYHUTE NIOTOLH MO MPEKUS METOA.
IMTapudnuTe NOTOLM CE KIaCH(UIMPAT KaToO MApHYHH NOTOUM OT:

e OmneparuBHa AEHHOCT

e HuBecTHLMOHHA AeHHOCT

e (duHaHCOBA HeiiHOCT
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I’Iapuqﬂm“e NMNOoToLH, KOHTO Ca CBBp3aHH C npo,ua>K6aTa Ha JaacHo o6opy113aHe W NoJ0OHH CHENKH
MNPCACTABJIABAT NAPUYIHH MOTOLM OT HHBCCTULIMOHHA AEWHOCT.

3. 24. OTuer 32 IpOMEHHTE B COOCTBEHHSI KANUTAJ

IIpueta e cueTOBOHA MOJIMTHKA 1A C€ U3TOTBS OTYETA Ype3 BKJIFOYBAHE Ha!

¢ Herna neyan6a u 3ary6a 3a nepuona

e Cannoro Ha Hepa3npezaeaeHara neyanbda , KakTo ¥ JBKEHUSTA 3a repuoja
BcuukH cTaTHH Ha NMPUXOIW WM pasxoau, neyaiba unu 3aryda, kouto B pesynrar Ha nedcrBammure MCC ce
MIPU3HABAT JUPEKTHO B COOCTBEHUS KarluTal.
KyMynatuseH edekr OT NMpOMEHHTe B CYETOBOAHA MOJMTHKA MW (YHIAMEHTAIHH IPELIKH C€ OTYHTAT B
cpotBercTBHE ¢ MCC 8.

3.25. JeiicTBamo npeanpusitue

JpyxectBoro M3roTBs GUHAHCOB OTYeT HAa Oa3za AelcTBamlo npeanpusTHe. PHKOBOACTBOTO HA JPY>KECTBOTO
TIpaBH OLIEHKA 10 OTHOUICHHE HAJIMYHETO Ha ChIECTBEHAa HECUTYPHOCT, CBbpP3aHa ChC CHOMTHSA WIH YCIIOBHS,
KOATO 'MOXKe [a XBbPJIM 3HAUNTEIHH CbMHEHHUsI OTHOCHO CITOCOOHOCTTA Ha MPEINpPHUATHETO Aa NPOIb/DKU KaTo
JeHCTBAIIO NpeNnpUATHE KbM Kpasi Ha OTYETHHUS MEPHON.

PBpKOBOACTBOTO Ha MPEANPUATHETO CYHTA, Y€ NMPEATNPUATHETO € NeHCTBAIIO, HIMA IUIAHOBE U HAMEPEHHS, HUTO
OOCKTHBHH HHAWKALIMK 3a MPEYCTAaHOBSABaHe Ha OEHHOCTTAa WM CBILECTBEHOTO M HaMalisBaHe B OOO3PHMO
6nnewe (12 Mecela ciien aTata Ha OTYETa).

II1. lonbannTeIHA HHGOPMANHA KbM CTATHHTE HA (PHUHAHCOBHS OTYET

1. Omuem 3a newanbama unu 3azyb6ama u Opyzua eceobxeamen 00x00

1.1. Ilpuxoan

1. 1. 1. Ilpuxodu om npooasxcou

Bua npuxon . B 2016 r. 2015 r.
IIpoaak6u Ha NPOAYKIHA B T.4. 1602 1761
ITponaxx6u Ha razoo0paseH a3oT 1601 1760
IIpona>xOu Ha T€UEH KHCJIOpPO. 1 1
ITponax6u Ha CTOKH - pa3HOOOpa3HH 26 754 76 651
IIpogak6u Ha YCJAYrH B T.4. 18 660 9 560
ITpofaxbu Ha YCIIYTH - CHEAUTOPCKH 18 644 9512
[IpopaxOu Ha ycyru- TPaHCTIOPTHH U APYTH 16 48
. Obmo 47 016 87972
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1.1.2. [lpyeu npuxoou.

Jpyru npaxo/x B T.4. 2016 r. 2015 r.
Haemn 1215 852
O6m 1215 852
1.1.3. Qunarncosu npuxoou.
Bujx npuxoa 2016 . 2015 r.
IIpuxoau OT JIUXBH B T.4. 1 462 1314
10 3aeMH 1462 1314
O6mo 1 462 1314
1. 2. Pa3xoau
1. 2. 1. H3nonazeanu cyposuHu, mamepuaiyu u KOHCyMamugu
. Pa3sxonn 3a maTepnain
Bun pasxon 2016 . 2015 r.
CriomarartenHu MaTepHanu 9 7
I"OpuBHY U CMa304YHH MaTepUaIH 16 14
En. eneprus 1427 1139
Oduc Marepuaau 1 KOHCYMaTHBH 2 2
Bona 4 4
PezeppHU yacTH 13 9
O6mo 1471 1176
1.2. 2. Pazxoou 3a 8bHWHU VCIY2U
Pa3sxoau 3a BbHIIHA YCJIYTH
Bua pasxon 2016 r. 2015 .
Haet Tpancnopt 17 090 8819
Pemontun 5 6
KoHcynTaHCKH 1 ApYyTrd JOrOBOpH 104 221
I'paxk1aHCKH JOrOBOPH M XOHOpPapH 2 3
Haemu 4 3
Hpyru 60
O6mo 17 265 9 052
1. 2. 3. Pazxoou 3a amopmuzayuu
Pa3zxoan 3a aMoOpTH3allnH
Bupa paszxon 2016 . 2015 r.
Pa3xogu 3a amopruzanuu 1224 971
B 1.4. Ha xpATOTpaliHY MaTepUaHU AKTHBH 1224 971
O6mo 1224 971
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1.2. 4. Pazxoou 3a 3aniamu u 0Cu2ypo8Kku Ha nepconand

Pasxoau 3a 3aI1aTH H OCHTYPOBKH .
Pa3xonu 3a: 2016 T. 2015 .
Pa3xoau 3a 3anJ1aTH Ha B T.4. 1439 1759
POH3BOJICTBEH NIEPCOHA 487 403
aJIMUHHUCTPaTHBEH NEPCOHAN 952 1356
B T.4Y. Pa3X0JH N0 HEH3MIO3BAHH OTNYCKH 61 93
Pa3xoau 3a OCHITYPOBKH Ha B T.Y. 166 238
TIPOM3BOJCTBEH MEpPCOHa 56 54
aJIMHHUCTPATHBEH MEPCOHA 110 184
B T.4. Pa3X0JH4 [0 HEH3N03BAHH OTHYCKH 11 13
O61m0 1 605 1997
Pazxodu 3a 3anaiamu u ocuzyposku Ha KIOY08 PbKOBOOEH NePCOHAN
JoxoaH Ha KJII0Y0B PbKOBOJIEH NEPCOHAJ B JIeBa
Hauucnenu cymu 3a:
Hme,pamunnsn JrbaKHOCT BLIMATPAAACHN H KOMIIEHCHPYEeMH
OCHT'YPOBKH 3a
OTHYCKH
nepHojia
CTAHHCIJIAB IIOIIOB | ynipaBuTen 61 467 4527
O6mo: 61 467 4527
1.2. 5. Jlpyeu pazxoou
T Tpyru pasxonn
Bua pasxon 2016 r. 2015 r.
Pa3xonu 3a npeanasHa xpaHa 26 27
Pa3xonu 3a TEProBCKH 700U U HEYCTOMKHU 1504 1429
Pasxoan npencraBUTeIHH 10
Jpyru paszxoau obemereHus 49 42
Ornucano B3emaHe- Tu Pein-boarapus 339
O6mo 1918 1508

Ormucanoro npes 2016 romuna s3emane ot “TH PEWJI - BBJICAPHA “ EOO/l e Bb3uukHano o orosop 3a
uecus ot 2013 roanHa Ha croitHocT 314 xun.nepa, ckmoueH mexay “TUBHUEJI”EOO/ u “B/PK-TOBAPHU

[TIPEBO3H” EOO/] .

Abmkumata cyma He Oewe cbOpava u npe3 2015 roaquna  “THBHUEJI’EOOJ] nnatv  Takca W A€nO3WT 1o
uckoBa Monba npea CI'C cpewy “TU PEWUJI - BBITAPUSA “ EOOJ] no 3aBeaeHo Tbproeeko aeno Ne
4708/2013 roauna ot “B/DK-TOBAPHU INMPEBO3K” EOO/L, ¢ koero “THBHUEJI” EOO/| e npuBiedeH kato

nomarav.

JUTBXHUKBT OTKa3Ba Aa IpH3HAe 3aQbJDKEHUETO CH KbM ITbPBOHAUAJHHUA CH KPEAMTOp, NOpagd KOeTo
PBKOBOJCTBOTO NPELEHH, Y€ TOBAa B3eMaHe € TPYAHO chOMpaeMO U B3€ PEIUEHHE 3a HEroBOTO OTIIHCBAHE,
BEJHO C HANPaBEHHUTE Pa3X0OaH Mo AenoTo. OOLHMAT pa3Mep Ha ONMUCAHOTO B3eMaHe € 339 xui.sesa.
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1.2. 6. Banancosa cmoiinocm na npooadenu akmusu /6e3 npooyxkyus/

KopeKkTHBHH CYMH

Bua pasxon 2016 r. 2015 r.
BanancoBa cTOHHOCT HA NPOJAIEHH AKTHBH
/nero/ 25107 72 252
banaHcoBa cTOHHOCT Ha NpolafiIcHH CTOKH 25107 72 252
O6mo 25107 72 252
1.2. 7. @unancosu pazxoou.

; DHHAHCOBH Pa3XxoxH L

Bua pasxon 2016 r. 2015 r.
Pa3xoau 3a IHXBH B T.4. 1610 1147
1O 3aeMH 1 381 919
10 3aKbCHEJM MIAlAHHUS — KbM OlokeTa 33 108
1o THProBCKM B3eMaHUsI 196 120
Jpyru puHaHCOBH pa3Xoau — GaHKOBH TAKCH 42 70
Oo6mo 1652 1217

KoM 31.12.2016 roauHa apy»ecTBOTO € HAYUCINIIO KOPEKTHO ABDKMMHTE JIMXBH : - JIMXBH I10 MOJyYEHUTE

33€MH; - JIMXBH 10 HEHaBpeMeHHH mnamanns koM HAIT U — muxBU 1BDKHME cbriacHo Jlorosopure 3a
cneauTopcku yenyru ¢, bJDK-rosapun npeso3u EAJ] u ,,TBJf Tosapuu npeso3u” EAJ] 3a 3akbcHenH

TJlallaHus.

1. 2. 8. Pazxo0 3a oanvyu

CpriacHo AeHCTBAlOTO 3aKOHOJATENICTBO MevanbuTe ce obnarar ¢ KopropaTuBeH aaxbk B pasmep 10%. 3a

2016 roavHa Ipy>KECTBOTO MPHUKIFOYBA Ha CYETOBOAHA W AaHbuyHa 3aryda, nopagu KOeTo He € ce cieisa

KOpPINoOpaTuBeH JaHBbK K HE € HAYUCIIsAIBAH.

3a u34HCsABaHe pasMepa Ha OTCPOUCHUTE JaHBbLUHU € MOJI3BaHa CTaBKa 10%, KOATO C€ O4YaKBa Ja € BaJIMAHA NIPDH

006paTHOTO MpasBlieHHeE.

Pa3xoamu 3a 1aHBIH
Bua pasxon 2016 r. 2015 r.
Janbuu oT neyanbara/oTcpoyeHu AaHbUM 34 207 :
O6mo 34 207 x
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2. Omuem 3a (punancoeomo cocmoanue

2. 1. Hmomu, mawunu, CoopviceHus u 060pyosamne

Kwm 31 nexemBpu 2016 ronuna MMotute, MalllMHUTE CHOPBKEHUSITA H 00OPY/IBAHETO BKIIIOYBAT:

"""" HMoTH, MaIIHHH, CLOPLXKEHHS B 060pyABaHe
3emun | Cbopbike 1(\)’[6:1;1:;!:3: Tpancnoptn | JApyrn | Kanuran. 060
crpaan HHUA e H CPe/ICTBA | aKTHBH | Ppa3Xxoau
Omyemna
cmoiinocm
Canno KpM
31.12.2014 1262 156 2729 167 28 68 4410
Caano kpM
31.12.2015 1262 157 3283 450 28 367 5547
IocTenunm 541 1
Cango Kpm
31.12.2016 1262 157 3824 451 28 367 6089
Amopmuzayusn
Cango KpM
31.12.2014 (55) (14) (905) 42) 9 1025
Canno keM
31.12.2015 (105) (21) (1766) 91) (13) 1996
Hauuciena
aMOopTHU3aLuA
3a 2016r. (50) (5) (1098) (67) 4) - (1224)
Canno kpm
31.12.2016 (155) (26) (2 864) (158) a7n (3220)
banaucosa
CHOHOCM
banancoBa
CTOHHOCT KbM
31.12.2015 1157 136 1517 359 15 367 3551
BanancoBa
CTOMHOCT KbM
31.12.2016 1107 131 960 293 11 367 2869

HsMa orpaHuueHus BbpXy NpaBOTO Ha COOCTBEHOCT. B mpencraBeHHTe OTUETHH CTOMHOCTH Ha 3€MHTE

U CTPAANUTE HAMA BKIIHOYCHH 3€MH. [TocoueHaTa CTOMHOCT Ce€ OTHACs 3a caMo 3a crpazam.

Kanuranoeu pazxonu

HaJINYHHU B HaAYaJIOTO Ha roauHara C¢€ OTHacAT 3a 3aKylneHa crpazaa,

MpEACTaB/IsIBALLA HE3aBbPLUEHO CTPOUTENICTBO, HaMHpalla ce B A30THO-KUCJIOPOAHAaTa CTaHLus, obmuHa bobos
Jonx. JpykecTBOTO HsMa HaMepeHWe 3a cera Jla 3aBbplUM Ta3W crpaja, a ChbllaTa ce M3I10J13Ba 3a CKIAJ0BO
CTOMAHCTBO W/IH OTAABaHE MO/ HAaeM.
3akynenute npe3 2016 roguHa akTuBM: ABa Oyjjo3epa W equH Oarep ca ¢ MHBECTHUMOHHA Len U 6sxa
NPeNoCTaBeHH MO HaeM.
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2.2. AaBeCTHIHOHHH HMOTH

HHBHCTHUHOHHH HMOTH l crpaau | 061110
Omuyemna cmoiinocm
Canno kxpm 31.12.2014 307 307
Canpo kbm 31.12.2015 307 307
Cajgo kpm 31.12.2016 307 307
Amopmuzayun

Canpo kbpm 31.12.2014 -
Canpo xbm 31.12.2015 - -

Caago xpm 31.12.2016 - -
Banancosa cmoiinocm

Bbanancosa croitnocr koM 31.12.2014 307 307
banancosa croiinoer kpm 31.12.2015 307 307
Bbanancosa croitnocr kpm 31.12.2016 307 307

Cunrtame, ye ocoyeHaTa CTOMHOCT HA UMOTA € HEroBaTa crnpaseajiMBarta cToHHocT kbM 31.12.2016r.

2.3. AKTHBH M NACHBH MO OTCPOYEHH JAHBIHU

HpHSHaBaHeTO Ha OTCPOYCHUTE NAHBYHU AKTUBU U MACHBH BKIKOYBa CHCTABAHETO Ha CEPHsA OT HOITYCKaHHS.
I[py)KCCTBOTO OLCHABa BPECMETO HA BB3CTAHOBABAHE Ha BPECMCHHH pasJIMKH, OaTH € BBb3MOXKXHO BPEMCHHHTE
pasivukKy aa HE ObOaT Bb3CTAHOBEHHU B npe€aBUAUMO ObIellle WIH AOKOJKO JaHbYHUTE CTABKU CE€ OYaKBa Jia ce
Npuiarar 3a rneprHoaa, Korato akTUBBT LIE CE€ peailu3hpa WU MAaCUBBT LIE CE YPEOH.

U_IO C€ OTHacqd N0 OTCPO4YCHH AAHDBYHHU aKTUBH pCaIM3UPAHETO UM B KpaﬁHa CMETKA 3aBHCH OT objiaraeMus
J0xo4d, KOHTO 1l[e € Ha Pasnojio’KEHHE B Obaeule. OTcpoquuTe JaHb4YHHU aKTUBHU CE€ IIpH3HABAT CaMO Koraro €
BEPOATHO, Y€ LI UMaA obnaraema neqaﬂ6a, Cpelly KOATO MOXKE Ja €€ YCBOH OTCPOYCHUAT AAHBYCH aKTHUB H €
BEPOATHO, 4YC pr)KCCTBOTO e peailv3vpa A0CTATbYHO obaraem J0X014 B GBHCHIH nepuoay, 3a na
OINOJ/I3OTBOPU HAMAJICHHETO TMpH TUIAIIAHETO Ha JOaHbK. Tosa O3HavyaBa, 4¢ ley)KCCTBOTO npaBy
NPEaANnoOIOKCHHUA 3a NaHBYHOTO CH IUIaHHpAHE W MEPUOAUYHO T OLICHsABA MOBTOPHO, 3a Jda OTpassaBar
TNpoMAHATa B O6CTOﬂTCHCTBaTa, KaKTO U JaHBbYHH pa3n0pe1161/1. OcBeH TOBa H3MEPBAHETO HAa OTCPOYCH NaHBYCH
dKTHUB HJIK ITaCHUB OTpassiBa Ha4vHa, 1o KOHTO APYIKECTBOTO O4YaKBa 1a Bb3CTAHOBHU 6anaHcoBaTa CTOMHOCT Ha
AKTHBA WJIH ype€au NMacHuBa.

I[Bﬂ)l(elll'le Ha OTCPOYCHHTE JAaHBHH

31 nexeMBpH 31 nexemBpH

3a 2016
Bpemenna 2015 YBeJIHYCHHE HaMaJleHHe 2016
pa3jinka
Hanbuna | Bpemenn | Janwvuna | Bpemenn | Jaubuna | Bpemenn | Jannuna | Bpemenn
OCHOBA 4 pa3JIMKa OCHOBA 4 pa3jiuka OCHOBA a pa3jyka OCHOBA a pa3jauka
AKTHBH 0 OTCPOYEHH JAHBIH
Komnencupymu
OTITYCKH 130 13 71 7 89 9 112 11
19 1
Hoxon Ha ¢uz.mua 2 6 20 2 5 1
OGESHCHKH- OTINHUCAaHH 34
B3eMaHHA - - 340 - 340 34
O6mo akTHBH: 149 15| 417 42 109 11 457 46
IlacuBH N0 OTCPOYEHH JAHBIH
O0wo nacuBu: 6) ) 30 3 ) 24 2
Orcpovenu
JAHBIH (HETO) 143 14 387 45 109 11 481 48
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2.4. DuHAHCOBH AKTHBM HETEKYIIH

Yacr ot CBO6OI[HHTC IMMapUvIHH CPEACTBA HA APYKECTBETO Ca NPEAOCTABEHH KAaTO 3a€MH, C LICJI 1a C€ TMOJTyUH

JA0X0A OT JOTOBOPEHHUTE JINXBH.

KpeanTtn - 1bJrocpounn

Bupn 31.12.2016 1. 31.12.2015 .
B3emanns no npegocTaBeHH KpeanTH /HeTo/ 11 835 23 041
O6mo 11 835 23 041

2. 5. MaTepunaJjnn 3anacu.

B APYXKECTBOTO CC MOALPIKAa ONITHMAJIHO KOJTHYECTBO 3allacu, HEOOXOIHUMH 32 HENPECKBbCHATHAT ITPOU3BOACTBCH

[IpoUecC B A3OTHO-KI/[CHOPO)1HaTa CTaHUMA.

: MarepuaHu 3anacH a i
Bug 31.12.2016 31.12.2015
Marepuanu B T.4. /HeTO/ 48 56
Pe3epBHH yacTH 25 31
I"'opuBa ¥ CMa304HU MaTepHaIu 3 3
CrioMaraTesiHu MaTepHau 17 20
Jpyru marepuanu-MMIT u unBenrap 3 2
Oodwmo 48 56
2. 6. TekymH THProBCKH H APYTH B3eMaHHS
Tekymn B3eMaHHAs L
Bug 31.12.2016 31.12.2015
Biemanns ot npoaax6u B /Hero/ 13 869 21 854
Bzemanus 13 869 21 854
B3ieMaHus N0 npefocTaABEeHH aBAHCH /HETO/ 864 458
B3emaHus 10 NpeAoCTaBeHH aBaHCH 864 458
JApyru BzeMaHud B T.4. /HeTO/ 43 672 33 822
Biemanus no necuu 40 541 32 203
B3emanus no 1uxsu 2 964 1589
Cppebuu B3eMaHus 118 15
B3emaHus 110 JIMTNCH U HAYeTH 34
IlpenocraBeHy rapaHiMM v AeNO3UTH 15 15
oo 58 405 56 134
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2. 7. Ilapnunu cpeacTsa

Bua 31.12.2016r. 31.12.2015 r.
Ilapuunu cpeacrBa B Gpoii B T.4. 3 70
B nesa 3 70
ITapH4yHH cpeACTBA B pa3siiIalIATEHH CMETKH B T.4. 150 4
B sieBa 150 4
O6mo 153 74
2. 8. CobcTBeH KanuTau
2. 8. 1. Ocnosen kanuman
‘ Ocnogen /3anucan/ kanutaa Q01 , __h
31.12.2016 1.
ChrapyxHuK Bpoii | Croiinoct | IliaTenn
AsJI0BE asia ASIJI0BE % Man
JUOOHA UHBECTMBHTC JIUMHUTHU
HE 332787, PEITYBJIMKA KUITHP 50 100 50 100
O6mo: 50 100 50 100%
31.12.2016 1.
JINOGOHA NHBECTMBHTC JIUMHUTHU/L
HE 332787, PEITYBJIMKA KHUITHP 50 100 50 100
O06mo: 50 100 50 100%

2.8 2. Pezepsu

Pe3epBbT € hopmupaH oT HanpaseHarta npe3 2013 roadHa npeoueHKa Ha KMOTH U HE € NPOMEHEH MPe3 TasH

roauHa.
Bup 31.12.2016 1. 31.12.2015r.
PesepB OT nocsieBaluy OLEHKH Ha aKTHBH 1146 1146

O6mo 1146 1146
2.8.3. Qunancos pesyrmam

PuHaHCOB pe3yJarTart CroiiHocT
Heuan6a kbm 31.12.2015 r. 30 369
YBeJH4eHHs1 OT:
[Tevanba 3a ronuHara 2015 r. 1758
ITewanba kbm 31.12.2015 r. 32127
Hamanenus ot:
3ary6a 3a rogunata 2016 r. -515
Ieuanba kpm 31.12.2016r. 31612
®Punancos pesyarar kpm 31.12.2014 r. 30 369
®unancoB pesyarar kpm 31.12.2015 r., 32127
®unancoB pesyarar koM 31.12.2016 1. 31612

Crp. 42 o1 47




“TUBUEN"” EOOQ

Aoknad 3a deiiHocmma u Nroduwer ¢puHaHco8 omyem 3a 200uHama 3asvpweawia Ha 31.12.2016 2.

2.9. Texyms TLProBCKH H XPYIH 3abJKEHHUSI

TeKyINH 3a(b/UKeHUs
Bua 31.12.2016r. 31.12.2015r.
3aabJIKeHHS 0 J0CTABKH 10 898 14 875
3aab/UKEeHHS! 0 NOJIyYeHH ABAHCH - 6 665
Jpyra KpaTKoCpoUYHH 3aAbJIKEHHA B T.4. 23 086 5757
Jpyru KpaTKOCPOUYHH 3aIb/DKEHH-TIO LIECUH 22 815 5757
HApyru 271
O6mo 33 984 27297
2. 10. Janb4HH 3a0bJKEHHS
Bun 31.12.2016 r. 31.12.2015 .
Janbk BppXy nevyanbara - 220
Jlanbk BbpXy no6aBeHaTa CTOHHOCT 127 777
JaHbK BEPXY NOXOJUTE Ha PU3HUECKHUTE JIHLIA 54 256
O6mo 181 1253
2. 11. BagbkeHusl KbM NEPCOHAJ U OCHTYPHTEJIH
3anb/oKeHNs: CBBP3aHM ¢ HepcoHAIA -
Bua 31.12.2016 r. 31.12.2015 r.
3aab/KeHHsS] KbM NEPCOHAJIA 196 197
B T.4. 3a/{bJDKEHHUS 110 HEU3MOJI3BaHHU OTITYCKU 95 110
3aab/KeHHSI KbM OCHIYPHTEJIHH NpPeAnpHATHS 62 96
B T.4. 33b/OKEHUS 110 HEM3MOJ3BaHH OTIYCKH 17 20
Oo61wmo 258 293
2.12. Texymu ¢puHACOBH NACHBH.
Texymu ®HHHCOBH NACHBH 31.12.2016 r. 31.12.201S5 r.
KpeanTu u 3agbiaxenus 6479 21 056
O6mo 6479 21 056
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IV. Apyru onoBecTsiBaHusi

1. Cnucvk na cevpzanume 1uua

Haumenosanue u cedanuuie Ha c6vp3aHomo auye Onucanue Ha muna c6vP3aHocm
JUOOHI MHBECTMBHTC JIUMHUTHU — Ennosanyen co0CTBEHHK HA KAITHTAJAA
PEITYBJIUKA KUIIHP

IIpes 2016 roxuna Hama:

H3BBpLIEHH CACTKH MEXIY CBbP3aHH JHLA

IMonyuyeHn kpeaAUTH OT CBBP3aHH JIULIA

[IpenocraBeHy KpeAUTH Ha CBBP3aHHU JIULIA

M3pppuieHn caenky Mexay NpeArnpUATHEeTO W YISHOBETe Ha OpraHuTre Ha y[paBleHHE U
aZIMMHUCTPATHUBHHSA NEPCOHAN

e JlpenocraBeHH aBaHCH M KPEIWTH HAa WICHOBETE HA OPraHMTE HA YIPABJICHHE M aAMHHHUCTPATHBHHS
nepcoHa

Ki11040B pbKOBOJIEH NEPCOHAJ HA APYKECTBOTO:

CTAHUCJIIAB UBAHOB IIOIIOB - YITPABHUTEJI

2. Yenoenu akmueu u nacusu

Kbm 31.12.2016 r. apyKecTBOTO HMa MPELOCTaBeHH rapaHMy no JloroBop 3a cneAuTopcKa AeHHOCT, CKIIoUeH
¢ BJK- Toeapuu npeso3u EOO/] B pa3mep Ha 15 xui. nesa.

IpenocraseH e xaro obe3neueHne Ha 3aXbJDKEHHATA Ha IpykecTBoTO KbM HAIT - HHBECTHUHOHHHUS HMOT B
pa3mep Ha 307 xun.nesa.

KoM 31.12.2016 r. HsIMa npenocTaBeHH rapaHiMy v 00e3reueHus OT TPETH JIMLA.

JlOrOBOpEHOCTH C TPETH JIMLA, KOUTO HE ca NPe/ICTABeHH B OTUETA 32 (PHUHAHCOBOTO CHCTOSHHE:

IpennpustveTo HAMa MHMCMEHH [OTOBOPEHOCTH, PECNEKTHMBHO YrOBOPKH C TpPEeTH JMLA, OT KOHUTO Ja
MPOMU3THYAT PHUCKOBE U HW3TrOAM, OKa3BallM CHLIECTBEHO BIWSHHE BBPXY OLIEHKaTa Ha (DPUHAHCOBOTO MY
CBCTOSTHHE.

3.3asedenu cvoebru dena om u cpeuly OpyrHcecmeomo

HpyxecTBOTO MMa mpuU3HATO B3eMaHe, npeasBeHo u BiirodeHo B TJ[ Ne 55/2011 ma KOC cpemy
»Bbriaenodus bobos non” EOOJl B pa3zmep Ha 274 xun.jueBa. YacT B3eMaHETO € IOraceHo, KaTo B
MOMEHTA OCTaThKa 110 AEJOTO - ri1aBHUlA € 118 xun.jieBa. PEKOBOJICTBOTO CMsITa, Y€ BEPOATHOCTTA J1a
CE MOJYYH U Ta3H IVIABHUIIA U TBDKUMHUTE JIMXBH € T'OJIsIMa.

4. Henu u noaumuka 3a ynpaenenue Ha QUHAHCOBUA PUCK

JpyxectBoTo € aHanuzupano epexture or MCDO 7 u usmenennero Ha MCC 1 1 cumnta, 4e OCHOBHHUTE
JOIBJIHUTENTHH OTIOBECTSABAHHS C€ OTHACAT JO aHA/IM3a Ha YyBCTBUTEJIHOCTTA HA Na3apHUS PUCK M KPEIUTEH
PHCK.
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OueHka

HpnnaraHHTe CUCTOBOJHH IMOJHUTUKH 3a OLICHKA Ha (l)l/IHaHCOBHTe aKTHBH H MMaCHMBH Ca KaKTO CJICABaA:

Bup aktuB / nacus| [Knacugukauus ba3sa 3a ouenka
ITapyuunu ITapuunu Homwunanna croitHocT
CpeACTBa cpeacTaa
bnokupanu bnokupanu HommnHanHa croitHOCT
MapUYHH CPEACTBA| |MapHYHU

cpeacTsa

Kpartkocpounu u

DduHaHCOB MacuB

AMopTH3HpaHa CTOHHOCT

IbITOCPOUHH

3aeMH

Tbproecku 3aemu u TvproBckuTe B3eMaHus ca Oe3TMXBEHH KPaTKOCPOYHH

B3E€MaHUA B3€MaHHs, B3€MaHHUs, KOUTO OOUYaHHO Ce OLEHSBAT N0 OpUTHHAIHATA
BB3HHUKHAIU UM (pakTypHa CTOMHOCT, HaMaJleHa C €BEHTYAJIHH pa3xo/H 3a
IIBPBOHAYAJIHO B | |0Oe3lieHKa (pe3epB 3a TPy IHOCHOHPAaeMH B3€MaHHs)
JPYKECTBOTO

Tovproecku ®unancos nacus | | TbproBekuTe 3aabKeHUs ca OE3TMXBEHH KPAaTKOCPOYHH

3aIBJDKEHUA 3a](bJDKEHHUS, KOUTO OOHYAMHO Ce OLEHSBAT 110

OpUTrHHAJIHATA UM (PaKTypHa CTOMHOCT.
Hbnrocpounu DHHAHCOB NAcHB | | AMOpPTHU3HpPaHa CTOHHOCT
3aIbDKSHUS]

Kpenuten u nukBuaeH puck

KpeouTHHAT pUCK WM PHCKBT, MPOU3THYALL OT BB3MOXKHOCTTa JIpy»KeCTBOTO Aa HE MOJIY4YH B HOIOBODEHHS
pa3mMep ¢HHAHCOB aKTHB, € MUHUMH3HPaH Ype3 CHCTEMA 32 OLEHKA Ha PUCKa.

CreneHta Ha KpeAUTHHA pPHUCK, Ha KOUTO € H3JIOkeHO J[lpykecTBOTO ce ompenens OT CTOMHOCTTa Ha
THPTrOBCKHTE H APYr'M KPaTKOCPOYHH B3€MaHHMsA M aKTHBU KbM JjaraTta Ha OamaHca. Kem 31 nekemspu 2016
roauHa, JIpy»eCTBOTO — HsMa OCHOBaHHWe 32 MPUTECHEHHS, Y€ HErOBMTE KOHTPAreHTH HsAMa [a HM3IIBJIHAT
CBOUTE (DUHAHCOBH 33BJKCHHUS .

MaxkcumaiHata KpEeaAuTHA €KCITIO3HULIHUS Ha I[py)l(eCTBOTO € NpeacTraBeHa ro-a0Jry:

HAMMEHOBAHME 31 nexemBpH 31 nexemBpu

2016 roouHa 2015 rognHa
[Tapuunu cpeacrea 153 74
THProBekH U APYrd KPaTKOCPOYHH B3€MaHUs, HETHO 13 869 21854
14 022 21928

O61no

JIMKBHOHUAT PUCK MPOM3THYA OT BB3MOXKHOCTTa JIpy»KECTBOTO JAa HE OCHIYPH JOCTaThbYHO BBHHIIHO
¢dbHHaHCHpaHe, KAaKTO W KOHTPAreHTUTE Ja He W3IBJIHAT CBOMTE (UHAHCOBM 3aJb/DKEHHMsS HAa JOrOBOPEHHTE
nagexu. [Ipy nperneaa Ha TbProBCKUTE W APYrUTE B3eMaHHMs, J[py’>KECTBOTO CHMTA , Y€ HAMA OCHOBAHHEC 32
KIacuHIUpaHe Ha CHIUTE, KaTO TPYAHOCHOMpaeMH U HechbOHpaeMH.

Crp. 45 o147

_——



“TUBUEN” EOOA
Aoknad 3a delinrocmma u NoduweH ¢puHaHcoe omyem 3a 200uHamMa 3asvpweawia Ha 31.12.2016 2.

JInxBeH H BATYTEH PHCK

JIuxBEHUAT PHUCK NMpOU3THYA OT KoJicObaHMsATa B LieHATa Ha (bHHaHCOB HHCTPYMEHT B 3aBUCUMOCT OT IIPOMECHHTE
B JINXBCHUTC HUBA.

BanyTHuAT pUCK NpOH3THYA OT KosieDaHMATa B LieHaTa Ha (HHHAHCOB MHCTPYMEHT B 3aBUCHUMOCT OT IIPOMEHHUTE
BBB BTYTHUTE KypCOBE.

ﬂpy)KeCTBOTO HE H3I10JI13Ba XCPKHUPpAIllH HHCTPYMEHTH .

OcHoBHUTE (GUHAHCOBH MHCTPYMEHTH Ha JAPYKECTBOTO, Pa3IMUHW OT [CPUBATHBM, BIUIIOYBAT 3aEMH H
napuuHu cpeictea. OCHOBHATa LeNl Ha Te3u (UHAHCOBH MHCTPYMEHTH € Ja c€ OCUIypH ¢HUHaHCHpaHe 3a
JIeHHOCTTa Ha ApYXecTBOTO. JIpy»KecTBOTO MpuTekaBa M pa3iiMdHHU ApYrd (UHAHCOBH WHCTPYMEHTH, KaTo
HaIrpuMep B3UMaHU 110 NPOJAaXKOH U 3abJDKEHHUS KbM OCTaBYHLIM, KOUTO BB3HHKBAT MPAKO OT JEHHOCTTA.

OCHOBHHTE PHUCKOBE, MPOU3THYALIM OT PWHAHCOBUTE MHCTPYMEHTH Ha JPY’KECTBOTO: PHCK Ha JIMKBHUIOHOCTTA,
BAJITEH PUCK U KPEIUTEH PHCK.

KpeanTen puck

Jpy’KecTBOTO ThpryBa €JMHCTBEHO C YTBBPIEHH, IUIAaTexOCNocoOHH KoHTpareHTH. Heropara nonurHka e, 4ye
BCHUKH KJIHEHTH, KOUTO >KeNasT Ja ThbPryBaT Ha OTJIOXKEHO IUIAllaHe, MOAJEeXAT Ha NPOLEAYPH 3a MPOBEPKA Ha
TXHaTa rarexocnocobHoct. OcBeH TOBa, canjara 1o ThproBCKHTE B3EMAHUSATA CE CIISAAT TEKYLIO, B Pe3y/ITaT
Ha KOCTO EKCIMO3HuuMsiaTa Ha IIpy)KeCTBOTO KBbM KPEAUTEH PHUCK HE € CBUICCTBCHA.

KpenuTHHAT pUCK, KOWTO BB3HWUKBA OT ApYruTe (MHAHCOBU AKTHBH Ha JIpy>KeCTBOTO, MpPEACTAB/IABAILH
OTITyCHATUTE KPEOUTH, NPOH3THYAIla OT Bb3MOXHOCTTa HErOBHTE KOHTPAreHTH [a HE H3IBJIHAT CBOWTE
3abJDKeHHst, MaKcHManHaTa KpeWTHAa eKCMO3WLMs Ha J[py)KecTBOTO MO MOBOJ Ha NPHU3HATHTE (DPUHAHCOBH
AKTHBH, Bb3/IM3a Ha CbOTBETHATA UM CTOMHOCT no GanaHca kbM 31 nexemepu 2016 .

Hsma NPOCPOYCHH 3aABJIXKCHHUS U B3EMAaHHA 110 IMOJIYYCHUTE U INPEAOCTaBEHH KPEAUTH.
Hsama ocHoBanwus 3a H3BBPLUIBAHC Ha 00E3UEHKH.

Baayren puck

JIpy>KECTBOTO HE € H3JIOKEHO Ha BAJlyTHH PUCKOBE, CBBP3aHH CbC CHEIKH OT NpOJaKOH WIM TNOKYNKH B
qyxaecTpaHHa BanyTa. HanuyHWTe (pUHAHCOBM aKTHBU ca B €BpO, KOATO € (UKCUpaHa BajlyTa M HMaT
HE3HAYHTeNHA CTOHHOCT .

Puck na JHKBHIHOCTTA

Llenta Ha ApY»XeCTBOTO € Aa MOAAbPIKA PABHOBECHE MEX1y MOCTOSHHOTO (PMHAHCHpaHE M I'bBKABOCTTA 4pe3
U3I0JI3BAaHE Ha KPEAHTH .

5. Cvb6umusn cneod Kpas Ha omuemHus nepuoo

He ca HacTbNUIM CHOUTHS Clle/l Kpas Ha OTYEHHs MEepHO/I, KOMTO Ja HajaraT JOMbJIHHTEIHH KOPEKLMH W/HITH
OTOBECTSABAHUA BbB PHHAHCOBHS OTueT Ha JIpy>KeCTBOTO 3a rofvHara, npuIousauia Ha 31 aexemspu 2016 r.

J10 M3roTBSHETO HA HACTOSINHUAT OTYET UMa HACTBIUIO CHOUTHE, Bb3HMKHAJIO CJIe]| Kpas Ha OTYETHHS
IIEPHOI, HO OT 3HAYCHHE 3a PA3BUTHETO HA IPY>KECTBOTO Ipe3 HoBaTa (puHaHcoBa 2017 roauua.

Ha 07.03.2017 roguna Gemre nosydeHo ot ,,Berienodus bo6os non” EOOJ], kouTo € OCHOBHHSA
KJIMEHT 3a IPOM3BEXJaHara NpPOAYKIUsS oT AsoTHo-kKuciaopoxnus uex Ha ,,JTUBHUEJI” EOO]
Veenomurenno mucmo Ne 604/07.03.2017 roguna , ¢ KoeTo ce npekparsBa JloroBopa 3a IOKyIKa Ha
razoo0pasen a30T. ToBa HAJIOXKHU Jla Ce MPEeANPHEMaT MEPKHU 10 3aKpHUBaHE HA Ta3H JECHHOCT M ThPCEHE
Ha HOBHM BapHaHTH 3a M3I0J3BaHE Ha chllecTByBamiara 6asa. KeM jata Ha oryera BCE OmIe HAMA
SCHOTA 3a HEHHOTO MOJI3BaHE.
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6. IIpomenu 6 cuemosooHama nOTUMUKA U ZDEUIKU

Ilpe3 oTueTHMs nepHoa He ca M3BBPIUBAHH NMPOMEHH B CYETOBOJHATA MOJMTHKA MU HE Ca KOHCTaTHPaHH
IPELIKH.

7. IIpomenu 6 cuemogoonume npudbIu3uUmMenHu OYeHKU

Ilpes 2016 r. He e u3BBpLIBAHA NPOMsHA Ha MPUOIHU3MTEIHUTE CUETOBOJHM CTOMHOCTH, KOATO OKa3Ba
3Ha4YMTeNeH e(EeKT Npe3 TeKyLLUHs MepHOJl WK Ce OYaKBa Ja OKaXKe 3HaUuTeNIeH edekT npe3 GbIely MepHOaH.

8. [eiicmeaujo opysrcecmeo

PrkoBonctBoro Ha JlpyxkecTtBoTo cuMra, 4e JIpy)KeCTBOTO € AEHCTBAallO M LIe OCTaHe AeicTBallo, HAMA
[TaHOBE ¥ HAMEPEHHS 3a MPEYCTAHOBSABaHE Ha JIEHHOCTTA.

/‘\
YHpaBHTeNX: ...l ChCTABHTE: oo il vencnenneee
/ Cranucaas Ilonos / / H(f{ﬂa I'baab0oBa /
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