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DHHAHCOBUST OTHET € U3TOTBEH ChIVIACHO H3UCKBAHUATA HA HaluoHATHATE CTAHAAPTH 32 PUHAHCOBH
OTHETH HAa MAaJKH W CPeAHM MPEANPUITHS, npuety ¢ [locTaHOBICHUE HA Munucrepceku ¢bBeT Ne 251
ot 17.10.2007 r., obnapoxasanu B /1B, Op. 86 oT 26.10.2007 r., B cwra ot 01.01.2003 T.

ToaumHumuaT (QUHAHCOB OTYET € ChCTABEH B HAIWOHAnHATA BajyTa Ha PenyGmuka Boarapus -
- Gparapcku €. TOYHOCTTA Ha YMCNaTa Ipe/ICTaBeHHU B OTYETA € XWJIAAM ObJIrapcKy JICBa
Or 1 sayapu 1999 roauna ObarapcKkusT JIEB € C hrixcupaH Kype KbM eBpoto: 1.95583 neBa 3a 1 eBpoO.

Teﬁym népﬁoﬁ - :Hepﬁomfrﬁ 'Banqufam; na 01.01.2011 r. u 3aBbpIBal Ha 3 1.12.2011 1.

Tpenxonen IepHOI —TIepHoBT 3anousai Ha 01.01 2010 T. u 3apbpurBama Ha 31.12.2010 .

TouuuHuAT UHAHCOB OTHET € CAMOCTOSITETHUS OTHET Ha

JInprkaBa Ha perucTpanus Ha npeanpuatuero: Perrydmuka bbirapus

Cejnaﬂﬁmeﬁ_'—aﬁpec Ha. peructparus: rp.Codua, yi. Pycanka Ne3

TIpeaMer Ha AeHHOCT: HPEJOCTAaBAHE HA IPABHHA KOHCYITalMK

* Bpoii ciTy)KuTeNr / HAeTH JIMIA B Kpas Ha rojuHara / -1

*'):{am }ia_HSfoTBﬁ'He: 26.03.2012 r.
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CobcTBeHOCT i VnpaﬁﬂeHM@

C'ﬁﬂpymnmm _
JisiioBe CroliHocT [narenu OrtrocuTedeH A8 Yo
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Yn_p 3BHT@HHﬁT3: QPTaHH Ha O
1. '_'0611_1'0' Cu6panne '
2. anaBﬁTeﬂ

Yﬁpaﬁmen Ha ﬂpyﬂ{eﬁmm e: HuMuTpHHA ATAHACOBA

JIpyskecTBOTO ce NpejcTaBigBa o1 JuMHTPprAHA ATAHACOBA

u » QTUYCTH

_ _’P’I:.I{OBOI[CTBOTO Hpe,HCTaBH CBOSI TOJIUITHCH (PMHAHCOB OTYET KBM 31 JICKEMBPH 2011 .,

U3TOTBEH B CHOTBCTCTBHUE C HanmuonajgHauTe CTagIapTH 3a (PMHAHCOBH OTUYCTH HA MAJIKW MU
- cpejiHu HpeﬂHpHﬁTHﬂ npuetu ¢ llocranoBneHue Ha Mununcrepcku ceser 46 ot 21.03.2005 1.,

obuapoBany B JIB, 6p 30 ot 7.04.2005 r., B cuaa ot 01.01.2005 r. C Ilocranosnenue 251
_ Ha Munucrepekusi ceBeT or 17.10.2007 r. 32 H3MEHEHHUEC U JOIIBJIHEHUE HA HC(DOMCH ce
_. B’bBe)I{JIaT pa3n0pez[6HTe na Yersepra Jlupexktusa Ha CbBETA OT 25.07.1978 r., mpueTa Ha
OCHOBaHHe YineH 54— naparpad 3, 6yksa ,, " oT JloroBopa OTHOCHO FOJUIIHUATE CYETOBO/IHM
OTYETH HA HSKOM BHJIOBE JIPYKECTBA (78/660/ENO), u na Ceama ,I[HpeKTHBa pa CpBETa OT
13.06. 1983 I. HpH@Ta ga ocHoBanue uneH 54, naparpad 3, Oyxsa ,, k" oT JloroBopa OTHOCHO
-KOHCOJ’IH,I[I/IpaHHTG cyeroBonau otuety (83/349/EUN0O). HocTaHOBJIeHHeTo e B CHja OT

01 01 2008 FOJMHA.

._ @gﬂiaﬁmﬁﬁﬂ OTHET € H3rOTBEH HA NMPHHIHIA HA ACHCTBAILO Hpe}lﬂpﬁﬁﬂ‘ﬂe o p’EKOBOHQTBOT{}
mmrag g HpeHHpHHTHETG Hie ocTane JAefcTBAINGe H npe3 CeABAMNTE NePHOIH.

| :'KaTo HGM&T@})H&J’IHHT@ aKTI/IBH ce OTYMTAT aKTHUBHU, KOUTO OTFOBTapﬂT Ha OMpPEACIEHHETO 32
HemaTepHaﬂeH AKTHB M OTIOBapsT Ha KPUTCPHUTE 3a OTHUWTaHe Ha HeMaTepUAIIHH AKTHBH

- _-."(bopmymflpaﬂﬁ B CC 38

~ Tlpwm NpHAOOHUBAHETO UM HGM&T@pH&HHHT@ AKTHBM CE€ OLIEHSBAT!

v BBHILHO Ch3/Ia[JJCHUTC HEMaTEePUAIH aKTUBH NIPH npuIoOMBAHETO UM CE OLECHSABAT MO LCHA

' ‘Ha HpHﬂOGHBaHG KOSITO BKJIFOUBA MOKYITHATA 1€Ha (BKJIIOYUTEIIHO MUTA U HEBBL3CTAaHOBUMH
| _,[[aH’b[IH) M BCUYKM MPEKW pa3xonMd 3a IMOAIOTOBKAa Ha aKTHBA 32 W3M0J3BAHETO My IIO
peHa3HAYEHHE.

N cB3jazeH B NPEINPHSTHETO HeMaTephajieH aKTUB Ce OLEHABa 1o cOOPBHT OT Pa3XO/uTe,
M3BBLPIIEHW OT MOMCHT4, B KOWTO HEMATePUAJIHWAT AaKTUB 34 MPBB MBT € IOCTUIHAT

KpUTEpUnTE 3a NMpu3Hasade.lIbpBOHaYaTHaTa OLCHKA €& OMPEe/IA IO HaYHH, HICHTHYCH Ha

7



BBL3MPUETHST 3a ONpedernsHe Ha cebecTolfHOCTTAa Ha HOpoH3BeAeHaTa IHPOAYKIHA B

MPeANpUITHETO, T.C. HE CE€ BKJIIOUBAT; BBTIPeliHaTa redasnoa, HeoOMYaMHUTE KOJHMYECTBRA

OpakyBaHH pecypcu (MarepHuaid, Tpya M npyru), aiMUHMCTPATUBHUTE H JIPYIrH 001N

pa3xo/id (HeCBbP3aHU MPSKO C MpoIeca 1o Npu100MBaHETO HA HEMATEPHATTHMS AKTHB) ¥ T.H.
HemaTeprallHUTe aKTUBM €€ OTYHTAT CJIC/ NMPUA00MBAHETO IO ce0ecTOMHOCT HaMajieHa ¢
HATpYIaHaTa aMOPTH3alMs M HAaTpylHaHH 3aryOmn oT 00e3LIeHKaA.

AMOpTH3aLFs HA JBJITOTPaiHi HEMATCPHAIHKM aKTUBH CHITIACHO CC 4:
'onunn

. ~ Ipyma
Hpyru . | 3

KaTo auarorpaiiHi MaTepUaHU aKTHBH €€ OTYMTAT aKTHBU KOUTO OTroBapiT Ha KpUTCPHUHMTE Ha CC

16 ¥ ¥MaT CTOWHOCT MpH NPHAOOWBAHETO paBHA WIIM MO-BUCOKA OT 700 nB..AKTUBUTE KOUTO HMAT
 CTOMHOCT I10 HUCKA OT MOCOYEHaTa ¢ OTHATAT KaTO TCKYINH pa3sxoan 3a [eprojia Ha NpuI00OHBaHe B
CHOTBETCTBHUE C 0',[106peHa,Ta CHETOROIHA NOJIHTHKA. BCEKH AbNTOTPACH MaTePHaJICH aKTUB C€ OLICHBA
py NMPUAOOKHBAHETO MY IO IIeHa Ha npuaoOuBare omnpeaesacHa B CbOTBETCTBHE ¢ M3UCKBAHUATA HA
CC 16. '

[MocienBalioTO OLCHSIBAHE C€ H3BHpIIBA BH3 OCHOBa Ha JleHa Ha rpujioOuBade, HaMajeHa C
HATPYITAHUTE aMOPTH3aLMK | 3aTyOu oT o0e3lieHKa. HarpapeHure 00€31EeHKH CC OTYUTAT KATO Pa3Xo/l
M ce MPU3HABAT B OTYETA 3a NMPUXOIH U PA3XO/AH 3a CHOTBCTHHA ITPHOL.

- llocnensamy pa3xonu CBBP3aHU C OTAEJICH ABJINOTPACH MAaTEPHAJICH aKTHB CC OTYWUTAT B YBEJIUYECHUC
- Ha OanaHcopata CTOMHOCT Ha aKTHBA, KOrato ¢ BEPOSITHO NPENNPHUITHETO Oa Mpuaodue

| _HKOH‘OMHL'I'@@KH M3roaW HaJ IThbPBOHAYAJIHO OLCHEHaTa cTaHapTHa €(EKTHUBHOCT. BLB BCHUYKH

. ocraHand cyydau IOCJIEABAlUTE pasXolu Ce NPHU3HAaBaT 3a pasxoA na [IepHojia, B KOWTO ca
. HamnpaBCHM. -

AMopTH3aLMg Ha OBJITOTPAiHU MaTepHaHU aKTHBH CBITIACHO CC 4:

ABTOMOOUIHN | | o | 4
Jlpyryl IbJIrOTpaliHi aKTUBM 6.66
KommiorppHa TeXHUKA 2

- JarorpaiiHuTe MaTEpHAIHU AKTHBH CE€ aMOPTU3UPAT 1O JTHHEUHMA METOJ] 3a neproia Ha O4YaKBaHMSA
TI0JIE3€H KUBOT. - '
Hsma orpanyyeHd 1paBa BbpXy COOCTBEHOCTTA HA JNBITOTPAaHHUTE MATEPHATHA aKTHBU

@HH&HQQB AKTUB € BCEKH aKTHB, KOUTO MPEACTaBIIABA;

| \f rlapruyHa CyMa;

N JIOTOBOPHO I1PABO 3a:

e [oJTydaBaHe Ha MapUYHK CyMU WK ApYT (PUHAHCOB aKTHB OT APYroO NpeANpUATHE;
e pa3MsiHa .Ha' (QUHAHCOB MHCTPYMEHT € JPYro MPEANPHUSTHS NPH MOTCHIMAIHO

| © OnaromnpusTHU YCJIOBUSI,

V' MHCTpYMeHT Ha COOCTBEHHMS KanuTan Ha ApyTro NpeanpUsITHE.

Kna__cmbm«:aum Ha puHAHCOBHUTE aKTHBU B CLOTBETCTBUE C CC32:
(DUHAHCOBH aKTUBH, ABP)KaHM 3a ThPI'YBaHC,
MdUHAHCOBY aKTHBH, JbP2KaHW JO HACTHIIBAHE HA TALCK;,

- Kpenutu 1 B3eMaHUs, Bb3HUKHAIW NPBOHAYAIHO B NpeANpUsSTHETO;
OO0sBeHH 3a Npoaaxkoa;

2 2 2 2



3.1 iparocpouny GUHAHCOBH AKTHBH

VIHBECTUIIMUTE B JABILCPHUA HPEANPUATHI €€ OTUMTAT U NPCACTABAT 110 ce0eCTOMHOCT B ChbOTBETCTBUE
¢ w36panara cueToso Ha noauTuka u CC27.

MHBECTULIMUTE B ACOLMApaH TPEUIIpPHATHS c€ OT4YMUTAaT U TPEACTaBAT 1O ce0CCTOMHOCT B
CHOTBETCTBHE ¢ M3bpaHaTta cueToBoaHa noauTka u CC28.

MHBECTHLIMTE KOUTO MPEACTABIABAT MATLUHCTBEHH [SJIOBE CC OTYMTAT MO CNpaBE/IMBA CTOMHOCT
iTacuGUIMpPaHH KaTto OOsBEeHH 3a Mpojax0da (PHHAHCOBU aKTHBH, CHITIACHO N3NCKBAHIATA Ha CC32

AHBECTHIIMOHEH MMOT - MMOT (3€Ms WM Crpaja, WM 4act OT crpaja, i M JIBETE), IMO-CKOpPO 3a
[1oy4aBaHe Ha MPUXOAM OT HACM WJIM 33 YBE/IMYABAHE HA CTOMHOCTTA Ha KalluTaa,
MHBECTULIMOHHY UMOTH - OTYUTAT €€ KaTO JBJITrOCPOHH GUHAHCOBU aKTHBH, C U3KJIIOUCHHUE Ha:
V' uM3rpaxk/laHWTE UMOTH, KOUTO C€ OTYHUTAT MO HAYMH, HACHTHYCH HAa HAYMHA 3a MOJI3BAHUTE B
NeMHOCTTa MMOTH, HE3aBHCUMO OT TOBA, Y€ IPEJITNONaraeMoTo UM IpeHasHauCHUE MOKE Ja
G'bJie KATO MHBECTULIMOHHN HMOTH;
\  pazpaborsaHuTe UMOTH (€3 paspaboTBAHHUTE HHBECTUIIMOHHN UMOTH ), KOUTO CE€ OTIMTAT 110
HAYMH, WICHTUYCH HA HauuHa 3a TOJ3BaHUTE B JICHHOCTTa MMOTH, HE3aBUCHMMO OT TOBa, HC
 pazpafoTBaHETO MOXKE [Ia € C Lie/ Jia CTaHaT MHBECTULIMOHHN UMOTH. '
[I[bpBOHAYAIHOTO  OIlEHsABAHC  HA WHBECTULIMOHEH UMOT ce  WU3BbLpIIBA 1o
HEroBaTa LieHa Ha MpuAoOHMBaHe ONpe/esieHa ChITaCHO CC40. Pazxoaure 10 caelikara ce BKJIFOYBAT B
' ITbPBOHAYAIHATA OLICHKA. '
[locieasamu pPa3xo/u, CBbP3aHU C WHBECTULIMOHEH UMOT, KOUTO Morar
HaJeKIHO fa ObIAaT H3MEPEHH M CHhOTHECCHM KbM HMHBCCTHIMOHHUS HMMOT, CC OTpasiBar Kdro
yBeJIMueHHe Ha OajaHcoBaTa My CTOMHOCT, KOraro BOJAT 1O YBEIWHABAHC HA OYAKBAHUTE
VMKOHOMMHYECKH U3TO/IM CHPSIMO ITbPBOHAYAIHO IIPEBHUICHUTE.
- TakuBa ca pa3xoauTe, KOWTO BOIST HO:
v yBenwuapaHe Ha NOJIC3HMS CPOK HA TOAHOCT HA MHBECTHIMOHHHUS MMOT;
A yBEJIMUaBaHEe U3M0JI3BAeMOCTTa HA MHBCCTUIIMOHHMI UMOT,
R noaoGpsBaHe Ka4eCTBOTO HA MHBECTHLMOHHUA MMOT;
v pasmmpsiBaHe HA BH3MOYKHOCTUTE 32 MMOJI3BAHC HA MHBECTHIMOHHMS HMOT;
R - ChKpallaBaHe Ha Pa3XoUTe, CBbP3aHA ¢ HHBECTHIHMOHHNA HUMOT.
_ Beuuky ApYTH OCTE/BAIIM PA3X0/M Ce NPU3HABAT KAaTO TEKYIIX PasxOHu 3a NCpuoa, Hpes KOWTO ca
[IOHECEHHU. _
[IpenmpusTero € M30pano Mojena Ha IeHaTa Ha npugoOHBaHe KAaTo CBOA CUETOBOAHA IOJIUTHKA,
KOATO C€ TpWIara KbhbM BCEKM OT WMHBECTHUIMOHHWTE HMOTH TIPH TMOCJIEABAIIOTO OLCHABAHE Ha
HHBECTHLMOHHUTE UMOTH.

'CTOKOBO-MATEPHAIIHU 3aTIACH €3 KPATKOTPAHHN MAaTCPHATTHI aKTHBH 1O/ dopmara Ha:
V' marepuany, MpHAOOMTH TJIABHO Ype3 MOKYNKa W MpeAHa3HAYCHU OCHOBHO 3a BJIAraHC B
| HpOHSBoL[CTBeHHﬂ poIeC C el MPOU3BEKAaHe Ha IIPOAYKIIUA UK YCIIYTH, WK ca O0EKT Ha
MPeKU NPOAaXKOH, KOraTo TOBa Ce MPELEeHH OT [PeANPUATHETO; '
MPOIYKIHMSA, Ch3Jaf€Ha B pe3yaTal Ha MPOU3BOACTBEH NpOLEC B IPCATNPUATHETO M
MpeaHa3HaYEHA 3a IPoAakoa; '
CTOKH, TIPUAOOUTH TIIABHO 4pe3 MOKYNKA U [PEAHA3HAUCHH 32 npoaaxoa;
HE3aBBPIICHO MPOM3BOCTBO, MPECTABNABALIO CHBKYMHOCT OT Pa3Xojiu, OT KOUTO C€ OYaKBa
- Jla ce MPOU3BE/C POTYKLHS; '
WHBECTUIIMS B MaTEpHaJicH 3anac - MaTepHajHi aKTHBH, npuaoOUTH 3a WHBECTULHOHHU
- [[eNy, a He 34 [1OI3BAHE; |

2. 22 2

' MarepHaJHUTE 3amach Ce OIEHsBaT MO [MO-HHUCKAaTa OT [OCTAaBHATA CTOMHOCT WJIA HEeTHAaTa
- peajuzyemMa CONHOCT.

JloctaBHATa CTOMHOCT BKIIIOUBA CyMaTa OT BCHUKU Pa3XoJii IO 3aKyIyBaHeTo, pepadoTKaTa, KakTo U
MPYTM  pa3sXOAH, HANpaBeHH BHB BPB3Ka C JOCTABAHETO MM [10  CCrallHOTO CBCTOSHMC U
MECTOIOJIOKESHUE.




'_KaTo pa?sXO,I[I/I 32 61:,[16]111/1 Hepuozm ce MPEACTaBsT NPETIATEHUTE PasXO/I KOUTO KacasT CieaABally
" OTYETHHU MEPUOMIU U HBB’BpM@HH pa3XoJd 3a IMOJIy4aBaHETO Ha MPUXO/H, 33 KOMTO NPUXOAUTS HE

 Morat ,ua ObaaT Haﬂe}KﬂHO onpe/ie/IeH KbM jlaTata Ha GHUHAHCOBHUS OTYET.

B 06(:"meﬂ KANHTAT

PasxoauTe 3a npepaboTKa BKJIIOYBAT MPEKH Pasxo/id W CUCTEMATHHHO HAUKCJISBAHMU ITOCTOSHHU M

[TPOMEHIMBY OOUIONPON3BOICTBEHH Pa3Xou.
IMoTpebrieHneTo Ha MaTEpUAIIHH 3aI1aCH CE OLIEHABA IO CPEJIHO NpeTerieHa CTOMHOCT.

3eﬁmmm
o Karo KpenuTH W B3eMaHHUs BB3HHKHAIN IMHPBOHAYAIHO B NPEaNpPUATHETO CE KIaCHQUIMpPaT
B3EMAHMA BL3HUKHAIM OT JIUPCKTHO TPCAOCTABAHE Ha CTOKM, YCIyIH, Tapy WIH NapHuyHU
eKBUBAJICHTH HA ):[e6mopﬂ
HLpBOHaf{aJIHO TE3U B3eMaHUs M KPEIUTH CE OLICHIBAT 110 ce0ECTONHOCT.
~ Cnex IrbpBOHAYAHOTO IPU3HABAHE KPEAUTHTC M B3eMaHuATa OT KIIMEHTH M JOCTAaBUULN
KOUTO ca 0e3 (bHKchaH Mazesk ce OTUUTAT 110 CeOEeCTOMHOCT.
Kpeaurure ¥ B3eMaHHUsTa OT KIMCHTH U JOCTABIMIMA KOUTO €a C GUKCHpaH MaJlexK C€ OTUNUTAT

0 aMOPTH3UPAHATA UM CTOMHOCT. EQeKTUBHHST JTUXBEH NMPOUCHT ¢ OPUTMHATHHUAT IPOLUCHT
NpeJiesieH ¢ J0roBopa.

o JlambuuTe 3a BB3CTAHOBABAHE CE€ TNPEICTaBAT IIO OpUrMHAJIHUS pa3Mep Ha cymara Ha
' B3€MAaHeTO.

o Jlpyrure B3eMaHUs ce NMPEACTAaBAT 110 CeOeCTORHOCT.

KaTo KpaTKOCPOUHH ce KIacU(ULUpaT B3eMaHUs KOUTO Ca:
'\ 6e3 QpukcupaH nagex
V' che UKCHpaH Mafexk M OCTATHYEH CPOK J0 MaZIeXa JIO €/1Ha FOJMHA OT JlaTaTa Ha
(bHHaHCOfBHﬁ OTHET

KaTo JBITOCPOYHH CE€ macHdJHquaT B3EMAHHS KOUTO ¢a ¢bC PUKCHUPAH NaIeHK If OCTATBUYECH CPOK JI0
[1ajiexka Hazl €/iHa ro,LLHHa OT J1aTaTa Ha ChCTABAHE HA FOAUIIHUAS (PUHAHCOB OTHET

-- HA GUHANCOBH AKTHBH

'_KpaTKocpquHTe Q)HHaHCOBH aKTHBM ce Kiacupunupar ¥ OleHsBaT CbOOPasHO HM3WCKBaHHWATA Ha
- CC32. -

' CHOTBETHO B JIeBa U BHB BaﬂyTa
- HaquHHTe SKBUBAJICHTH Ca KPATKOCPOUYHHM, JIECHO OOpaTMMH BHUCOKOJMKBHIHHM BJIOXKCHHUSA, KOMTO

| CT:»,I[’BP}KB.T HGBH&‘IHTGH@H pHGK OT ITPpOMAHA B CTOUHOCTTA UM:

HapﬂqHHTe CpeleTBa BBLB BaJTyTa ca MPE/ICTaBeHH No 3aKmounTesnusg Kype Ha bHb kbm 31. 12.2011r.

SN ' O

M

. ’-C06GTB6HHHT KaHHTaﬂ Ha JAPYKECTBOTO CE€ CBCTOU OT:
'f3am;{caH (ocHOBeH) Kanma.r{ —IpeJCTaBEH MO HOMHUHAJIHA CTOHHOCT CBIUIACHO chAeOHO penienue 3a

pemc*rpaum 0e3 ma ce Hpmnaﬂa HEBHCCECHMS KaIATall.

"BaKOHOBH pe3epBH — 06paSyBaHH OT pasmpejeieHde Ha rnedanda ChINIAaCHO W3UCKBaHMATA Ha
| T’BpFOBCKHH 3aKOH HA PBLHFapHﬁ W yCTaBa Ha JIPYKECTBOTO.

Peseps CBBP3aH C M3KyneHu coOCTBEHM akuuu: obpasyBa Ce Karo 49acT OT CHCLHaIM3UPaHHUTe
 PE3EPBH. '

PesepB CHITIACHO yupeauTeSeH akT — (GOpMHPAT ce Ha OCHOBAHME M3UCKBAHUATA Ha yCTabBa MM Ha
YyYpedUTETHUS JOIOBOP Ha IPY>KECTBOTO.
Jlpyru pe3epBu — JOIBIHUTCIIHU PE3CPBH.
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Jlpy>KeCTBOTO € NpPHEJIO CYETOBOIHA NMONUTHKA Na OTpa3siBa KOPEKIMHU OT MpoMsiHA Ha CYETOBOJIHA
nomuTHKa M (QYHIAMEHTATHM IPellikH 4pe3 KOPHIHpaHe Ha  CajlaoTo Ha Mepasnpe/iesieHaTa
HeanGa/?,aryGa B HA4aI0TO Ha OTUETHUS [IEPUO/]T CHITIACHO CC8

IIpoMenn B CY€TOBOAHA HOJTHTHKA H KOPEKIHs HA I'PENIKH H3BbPINECHH npe3 2011 r.
o Kopexyus Ha 2peuiku - HAMA
o Jlpomana 6 cuemogoOHamMa NOJUMUKA - HAMA

HpOBHBHHTa & 3AIBIKEHYE C HeonpeieIeHa CPOHHOCT U pa3zMep.

HpOBmmTa TpsOBa J1a ce [IPU3HABA, KOTaTo ca U3ITh/IHEHU CIICIHUTE KPUTESPHN:

- IPEUTPUSTHETO UMa TEKYIIO TIPABHO WM KOHCTPYKTHBHO 3aJb/LDKCHMC KAaTO PE3yJiTaT OT MUHAaIH
- ¢p0THA KbM JlaTara Ha H3TOTBIHETO Ha OanaHca

- IMa BEPOSTHOCT 24 [OTacsSBaHe Ha 3ab/DKEeHHETO Aa Objae HeoOXOOIUM MapUyeH MOTOK OT PECYpPCH,
BKJIFOYBAILIN HKOHOMH%@KH M3rOIU |

- MOXKE Ja OBe HaIpaBeHa HaJIeX/AHa OLEHKa Ha pa3mepa Ha 3 bIHKEHUCTO

[Ipy sHrica Ha €IMH OT IOCOUCHUTE KPUTCPHH NpoBM3HMs He TpsiOBa Ja ce MpHU3HaBa

(DHHaHCOB [1aCHUB € BCCKH ACHB, KOMTO MpeACTaBiIsiBa JIOTOBOPHO 3a/Ib/DKCHHC 34

v mpemocTaBsHe Ha APWYHH CYMHU WM (PHHAHCOB aKTUB Ha IPYTO NpEANIPUITHE;

’\/ pa3MsHa Ha (PMHAHCOBH MHCTPYMEHTH C JIPYro NPEeanpUaTHe NPy MOTCHIHATHO
_ ~ HeOIAronpHUITHU YCIIOBUS;
_ Kiacudukanus Ha GUHAHCOBUTE NACHBU CTIOPEN CC 32:
- N JIpprKaHu 3a TBPryBaHe.
v JILprKkaHy 10 HACTBIIBAHC HA MAJCK.
\/ BB3HuKHAIIA [THPBOHAYAIIHO B IPEANPUSATHETO (DMHAHCOBH [TACHBH.
Knacpl(_‘pﬂuﬂpaﬂe Ha 33 bJLKCHUSTA:
e Karo (bI/IHEIHGOBI/I AaCUBM BH3HHKHAIM I'bPBOHAHAIHO B MPEANPUSTHETO C€ KIACHPUIUPAT
3aJIBJDKEHHS BB3HUKHAJIM OT AMPEKTHO MPEJIOCTaBIHE HA CTOKH, YCIIYTH, Tapy WU HapuyHy
| E€KBHBAJIEHTH OT KPEIUTOPH. -
 TIbpBOHAYATHO TE3M 3aAB/DKEHUAS ¥ KPEAUTH Ce OLCHABAT MO ceOeCTOMHOCT.
Crejl MbPBOHAYATHOTO [IPU3HABAHE (GHUHAHCOBMUTE TACHBH KbM KIHEHTH U IOCTABUMLIM KOHMTO Ca
6e3 (hHKCHUpaH NaJekK ce OTIUTAT N0 CeOeCTOHHOCT.
DUHAHCOBUTE TACHBU KOUTO €a C dbukcHpaH TaAeK ce OTYMTar 10 aMOopTUM3HpaHaTa UM
CTOMHOCT. E(p@KTHBHHHT MXBEH IPOLIEHT € OPUIHHAIHMAT TIPOLCHT onpeaeseH ¢ 10rosopa.

e  3ajb/KEHUsS KbM [IePCOHA B OCUTYPUTETHH OPraHviaiyu ce kjacUIIUpaT 3a0bDKEHNS Ha
[peANpPUATHETO 1O TIOBOJ HAa MUHA TPYA MOIOKEH OT HaeTUS TIEPCOHAT M CHOTBETHHUTE
 OCUI'YpMTETTHH BHOCKM KOUTO C€ M3HMCKBAT OT 3aKOHO/ATENCTBOTO. ChIVIacHO U3NUCKBAHUATA HA
CC ce BKIIOYBAT W HAYMCIEHUTC KPATKOCPOYHM JOXOAH Ha repcoHaia ¢ TPOU3XOU
' HEMOJ3BAHM OTIYCKH Ha IePCOHala M HAYMCICHUTC Ha 0asa Ha necTBalUTe CTaBKHU 34
~ OCUTI'YpsBaHE, OCHIYPUTESTHI BHOCKH BBPXY TE3H JTOXO/IH.
- Jpy»KecTBOTO HAMA [IPUETA MOJIMTHKA J1a HAYKUCNIABA IbATOCPOYHH JJOXOIH Ha NEPCOHAIA.
[TpoBusuM ce HAYUCIIABAT TIO Haii goOpara npuOIM3UTESHA OIEHKA Ha PBHKOBOJICTBOTO HA
- IIPEANpPHATHETO 110 MOBOJI HA KOHCTPYKTHUBHH M NPaBHHU U IIPaBHM 33bJDKCHUS BH3HUKHAIHA B
~ pe3ynTaT Ha MUHAJIU CHOUTHSL.
~ Karo KpaTKOCPOUHH Ce KIaCH(HIMPAT 3a(b/DKECHHUS KOUTO Ca:
_ ‘\/ 63 (huKcHpaH TNajgex
v chc QUKCHpaH IagexX W OCTaTh4eH CPOK /IO Tajaexa Jo eHa roJMHA OT Jarara Ha
 (uHAHCOBHUS OTYET '

Karo ﬂ’bﬂrocpoqﬂﬂ ce KIaCUPUIUPAT 3aIHKCHUS KOUTO €A ChC (PUKCHpAaH TajeK U OCTaThYCH
CPOK JI0 ITajiea Hall eJIHA TOJMHA OT AATaTa HA ChCTaBsHE HA GPUHAHCOBUS OTHCT

Cﬂ@HKﬂT@ B qymechaHHa, BaJlyTa Ce BIMCBAT ITbPBOHAYANIHO KaTO KbM CyMaTa Ha HyXK/cCTpaHHaTa
BaJLyTa Ce Hpunara ueHTpaﬂHHﬂ kKypc Ha breiarapcka HapojHa EaHKa (EHE) KbM JaTara Ha CAEJKara.
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- Kypcosure paB.HHKH RH3HMKBALLM TPY YPEXKTAHETO HA TE3H NApHTHH nommm WJIH TIPH OTYWUTAHETO

' HA Te3W Mapu4HU MO3UIMHA NPU KypCOBE, PasaHIHi OT TE3H, TI0 KOUTO ca OWIIN 3aBEIEHU, C& OTUMTAT
KaTo chHaHQOBH npuxo;:m HJTH Q)HHaHQOBH pa3Xxojd 3a Nepuosia, B KOUTO BB3HUKBAT. [ TapuunuTe
MO3ULUK B qymechaHHa panyra kbMm 31 gekemepu 2011 roguna ca OIlEHEHU B HACTOALIUS
- (pUHAHCOB OTHET 110 saxmounTesinusg Kype Ha bHb. lexymio mnpes roAuHaTa CHITTACHO CUYETOBOIHATA
[IOJTUTUKA CE NPABU MPEOLICHKA Ha BATyTHUTE TTO3UIIMHA MECCHUHO.

BanyTHUAT Kypc, M3M0J3BaH 3a TIPEH3uMCIIABaHe B OTYETHATAa BajlyTa Ha NapuyHd TO3ULIMU B
YyKACCTPAaHHA BAYTa € KaKTO ClIe/BA: '

BHH sﬁ.@m' ' -33Kﬂmismi-aeﬁm Kypc na BHB xbm 31.12.2011
FURO | 1.95583

- 13.J[u3nHEr '

 Kaacupukanus Ha TH3HHTOBHTE 10T0BOPH

Kﬂacu(]mmumm Ha JIM3MHIOBUTE JOTOBOPH CE OCBHIIECTBABA B HAYaNOTO HA JIM3WHIa Ha Oa3aTa Ha
KPUTEPUH. HpH HpOMﬁHa HA YCJIOBMATA HA JIM3MHIOBHMA JOrOBOP, KOMUTO BOUAT JO TPOMsHA HA
KpUTEpUHTE, CE U3BBPIIBA HOBA KJIacCH(pUKALMS Ha JIU3UHIOBUTE TOIOBOPH.

Pa3rpaHUYaBaHETO MEKAY (UHAHCOB JIM3MHI W CKCIUIOATALMOHEH JIM3HHT NpU TAXHOTO TEKYIIO
OTpﬂSHBaHG M TIEPUOJMYHO TIPC/ICTABAHE BHB (GUHAHCOBUTE OTYETH C€ M3BBPIIBA B CHOTBETCTBUE C
HPAHLMNA "IPEAUMCTBO Ha ChIBPKAHHCTO HPeN dopmara”

JIM3MHTOB AOTOBOP ce KiaacHduIMpa KaTo (PMHAHCOB, KOIaTo:

v IpexBBpAs B 3HAUMTENHA CTEIIEH BCHYKU PUCKOBE M M3rOIU OT cOOCTBEHOCTTA BbPXY aKTHUBA

. Ha HaeMaTesd KbM Kpasl Ha CPOKa Ha JIM3UHIOBUSA 10T 0OBOP; '

v HAaeMAaTeJSIT TIPUTEKABA OIIIUS 32 3aKyNyBaHC Ha aKTHBA Ha LICHa, KOSITO C€ OYaKBa Ja ObAe
3HAYUTEITHO HO-I—II/ICK& OT crpaBel/IMBaTa CTOMHOCT KbM JAaTaTa, Ha KOSTO ONLUATA CTaBa
W3TBIIHAMA, KATO B HAYaloTO Ha JIM3MHIOBHA JOTOBOP B TOJSIMa CTCNEH € CUTYPHO, HC
onuusTa e Ob/1e ynpaxKHeHa;

N CPOKBT Ha JIM3MHIOBHS JOrOBOP MOKPHBA I10-TOJIMATa 4acT OT WKOHOMMYECKHUS KUBOT Ha
. aKTHBa, JIOPH aKO TIPABOTO Ha COOCTBEHOCT HE € IIPEXBLPICHO;
y B HAYalOTO Ha JIN3UHIOBHs JOrOBOP CeraimiHaTta CTOMHOCT Ha MHHI/IM&HHI/IT@ JTA3UHTOBM
| [UIAI@HMs ce PaBHABA HA CHPaBEIIMBaTa CTOHHOCT HA HACTHS aAKTHB,
W HAETUTE aKTHBU HMaT cieLrHUer XapakTep, KaTo camMO HaeMaTelsIT MOXKe Ja TIH
- eKcruroaTHpa 6@3 M3BBHPILBAHETO HA CHUIECTBEHU MOT(UKALMY.
' _CHGI_[HHTG CHTYallMM, WH/MBHYalHO WIM B KOMOMHaLMA, CBIIO Ouixa MOIJIM Ja JoBenar Ao
macudmunpaﬂe'ro Ha JIM3MATOB AOTOBOP KATO (PUHAHCOB JIU3MHT
aKO HaeMarejsaT MO)Ke Ja aHylupa JIM3HHIOBHA J0rOBOpP, CBBP3AHUTC C TOBa 3aryOu, KOWTO C€
MOHACAT OT HAEMO/IATENs, CC NIOKPUBAT OT HAEMATEIS;
v koneGaHusTa B CIIPaBEUTHBATa CTOMHOCT Ha OCTaTbYHATA CTOWHOCT Ha AKTHBA, KOMTO BOJAT
710 peajld3UpaHeTo Ha nevajion Wi 3aryou, octaBat 3a CMeTKa Ha HaeMaTes;

v HaeMaTeIST MMa Bb3MOJKHOCT Aa MPOJBIDKH JU3UHIOBHS JIOTOBOP 3a HOB CPOK 3a HAcM,
KOHWTO € 3HAYUTETHO MO-HUCHK OT NaszapHus HaeM. |

'Kora’ro npe,unpm’me’ro e Haemares o (PMHaAHCOB JIN3UHIOB JI0OIOBOP:
R - OTYMTA KaTO JABJINOCPOHHO 33 IbJDKEHHUC OlpeaeeHaTa B ):[orompa o0111a cyMa Ha HAEMHUTE
| '._nﬂamaﬂuﬂ _ | |
\ 3allMCBA HAETHS aKTUB [0 CIIPABEIMBA CTOMHOCT MWJIKH ChC CTOMHOCTTA HA MUHHMAJIHUTE
- JIM3UHTOBU HﬂamaHHﬂ AKO T€ Ca NMO-HUCKU; |
o OTYHTa KaTo d)HHaHCOB pa3xoa 3a OBACLIM IICPHO/IH pasjigKara MeXIy OIlpeJe/icHaTa
f\j  CTOWHOCT Ha HAaeTHs aKTHB ¥ 0011aTa cCyMa Ha JIOTOBOPEHUTE HAGMHU ILTalaHus;

[PU3HABA KATO TEKYIIL (punaHCOB pa3XoJ 3a NEPHO/A 4acT OT GUHAHCOBHS Pa3Xxo/l 3a Obaely
TIEpHOIM TPOITOPLIOHAIHO HA OTHOCHTEIHMS JIA1 Ha IBJDKUMHTE MHHAMAJTHUA JIM3UHIOBU
. [UIAlaHUs o 0roBopa 3a mnepuoja B odmara cyma Ha JOrOBOPCHUTE HAGMHH IUIAMIAHHA;
v HauMc/isBA AMOPTH3ALMS HAa aMOPTU3MPYEMHTE HAcTH aKTHBH - B CBOTBETCTBHE C
BH3IPHETATa AMOPTH3aIIMOHHA [TOJIMTUKA 32 IOJ00HH aMOPTH3UPYEMH cOOCTBCHU aKTHUBH;
\/ HAMAJISBA ABJITOCPOYHOTO CH 3aAB/IKCHUC C U3IJIATEHUTE MIPE3 CPOKa Ha NOroBopa CyMHU.

Koraro npeﬂnpm’mem e HaeMoJaTell 1o (HHAHCOBU JIM3UHIOBH JI0TOBOPY:
' ' 12



v oTuMTa KaTo JBATOCPOYHO B3€MAHC OINPEACICHUTE B NOrOBOpa HACMHK [Uial{adys; B cymara

UM ce BKJIIOUBAT: CIIpaBeuinBaTa (IIpoJaxHaTa) 1ieHa Ha OTAa/ICHHs AKTHB; pa3jiuKaTa MEXJy

obIaTa cyMa Ha JOrOBOPEHHTE HACMHM IUIAllaHWs W CrpaBe/UIMBaTa [IcHa Ha OTAAJICHUS

AKTHB, KOSTO C€ OTPa3sBa KaTo (PMHAHCOBM MPUXOIH 32 ObACIIN IePUO/IH,

OTIMCRA OTIANEHMS aKTUB I10 Heropara OajaHCcoBa CTOMHOCT;,

OTYMTA B TEKYIOHS MEPUOJ (PUHAHCOBUTE MPUXOIH 32 OBbJCLIH IEPHOM [IPONOPIMOHATHO Ha

OTHOCHUTEJIHHS sl HAa NOISKALIMTe HA MoJIy4aBaHe CyMH IIO I{OFOBOpa 33 mepuojia B

obuiara cyMa Ha JIOTOBOPEHUTE HAeMHU TIalaHKs

_ v oTyuTa B HAMaJICHHE HA B3€MAaHETO 10 JOTOBOpa IOJYYECHHMTE NPE3 CpoKa Hd JIOroBOpa
ILIalaHus. |

L L

Korato nmpeAnpHsTHETO € HAeMOAATeNl 10 CKCIII0aTallMOHeH TU3HHIOB JIOTOBOP:
v OTYMTa NPEJOCTABEHUTE AKTUBU B CBOSI CHETOBOJCH 0ajlaHC ¥ UM Ha4dHCIsIBa aMOpTU3anus
- (xoraro Te ca aMOpTU3UPYEMHU);
\ OTpa3sABa HAYMC/ICHUTE B HETOBA 107132 HAGMHM BHOCKH KATO TIOCTBIUIEHHS OT IpojiaxkOH B
~ TEKYIIMs IepHON;
v HAYMCIIEHUTES Pa3XOAy 33 aMOPTH3AIMM Ce OTPa3sBaT 3a CMETKA Ha MOCTBIUICHUATA OT HaeMa
10 CHOTBETHHUSA EKCIUIOATAIMOHEH JIM3HHIOB 0T OBOP. '
Koraro mpeipusaTHETO € HaeMaTell [0 eKCIUIOATAllMOHEH JIM3HHIOB I0TOBOP OTUMTA:
~ KATO Pa3Xojiy 3a BRHIIHH yCIIyI'd HAYMCIICHUTE HACMHI BHOCKH;
\  upe3 3aa0anaHCOBY CMETKH HAETHTE aKTUBH T10 CIIPABE/UIMBATA UM LICHA.

Honara,mHTe ce CyMH 32 KOMH@HCpreMH OTNYCKM Ha MepcoHajia ce OTYMTAT KaTo 3aAbJDKCHHMC U
KaTo pasXo[l, CBbP3aH ¢ KPATKOCPOUHHTE JIOXOAHU Ha MEPCOHANIA.
3a HEHATPYTMBAILMTE C& KOMIICHCHPYEMHM OTIYCKH NPSIPUATHETO HE NPU3HABA 3a[bJDKEHNUE U Pa3Xxo/l
 JI0 MOMCHTa Ha OTIIyCKa, Thil KaTo TPYAOBUAT CT&X Ha MNEpCOHATA HE yBEJIMUaBa pa3Mepa Ha
~ 00€31EeTeHHETO.

'HpeﬂHpI/IHTHSTO HSIMA TOJIMTHKA 33 HAUKC/ISIBAHE HA THITOCPOYHH AOXO/IM Ha TIepCoHaa.

S | Ha AKTHB

OGeueHKH Ha aKTI/IBI/I ce HBBmeBaT chriiacHo w3uckBanuaTa Ha CC32 u CC36 perilaMeHTHpaIu
'.ommaHeTo Ha 06@311@}11{& Ha pa3IMYHUTE BHJIOBE aKTHURBH.

| I{py}fceoTBOTo OTIOBECTABA CBBP3aHU JIANA :
1. Tuopa OO/
2. En CH CH HHT@pHGHﬂ:H’BH EOO

-

o _-“Hpﬂxoz HTe HO ,HOFOBOprI 3a chOHTeﬂcmo BKJIFOYBAT:
_",-HTE:]JBOHENEIHH&T& cyma Ha Y[PUXOAa, ONpPEJIETEHA B JIOrOBOPA;
R cymaTa 34 JOITBJIHUTCITHUTE pa60TH M3BBPILIEeHH BCIEACTBHE Ha JONBIHUTCIIHA H3MEHCHUS B obema

~ Ha JIOrOBOpEHUTE paboTH, M3MJIAIAHETO HA HCKOBE U MaTepHAIIHH CTUMYJIHA JOTOJIKOBA, TOKOJKOTO €
'BEpOSITHO TE J1a IOBE/IAT JI0 pea3upane Ha NPUXO/IM U T Morat /1a Obaar Ha/IeKIHO U3MEPEHN.
'-_'_Pa?,xogm’re 110 gorogopm@ 332 CTPOUTEJICTBO BK/IIOYBAT:
- pasxo[H, KOWTO ca CRBP3aHM MPAKO C KOHKPETHHUA JOTOBOP: pasxoau 3a TpyA Ha obekTa,
- BKJIIOUMTENHO OOEKTOB HA[30p; PpasXOAW 3a MaTepHali, M3MOJI3BAHU ITIPH  CTPOUTEJICTBOTO;
amopm?,aumi Ha MAalIvHKUTEe, 000PY/IBAHETO U CHOPBKEHHUATA, U3IIOI3BAHH 110 AOroBoOpa; pasxoau 3a
| TIPUABWKBAHETO HA MAIUMHUTE, 000PYIBAHETO, CHOPHLIKCHHATA U MaTEPHATIUTE N0 ¥ OT IUIOLIaaKaTa
Ha M3ITBIHEHME Ha JOTOBOPA; PA3xOy 32 HaeMaHe Ha MalllMHM, 00OpyABaHE ¥ ChOPBKCHUS; pasXo/ln
33 MPOEKTUPAHE M TEXHUYECKA IOMOI, KOMTO ¢a NpPSIKO CBbp3aHd € A0roBopa; NPUOIU3UTEIHN

pasxoau 3a paGom M0 WM3BLPUIBAHETO HAa KOPEKIMU M PabdOTH 110 rapapnnuoHHaTa NOMIPBIKKA,
mcmoqmenﬂo OYAKBAHUTE rapaHiMoOHHH PasxOau; MICKOBE OT TPETH CTPaHH;
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Io mpelieHKa Ha PHKOBOICTBOTO 3a TAPAHLHMUTE 10 KAYCCTBO Ca HAUMCIIABANH [IPOBHU3HUHU 110 CMHUCHJIA

Ha CC 37- I1poBu3KM,yCIIOBHM 3a/IbJKEHNS U yCIIOBHU nacusu, Cpaiure ca HAYKCICHU HA Oaza Haul —

nobpara npuOIM3MTETHA OIEHKA WM MWHAJI ONUT 32 OYaKHAHWTE pa3xo/i M HU3XOJAIIM [apU4HA

" [IOTOLH TI0 Te3H JOrOBOPH .

V'  pasxoji{, KOUTO ce OTHACAT KbM OrOBOPHATA JACHHOCT KM300110 ¥ Morar jga 0bpaar OTHECEHH
KBM KOHKPETEGH MOroBOp: 3aCTPAXOBKH; Pa3sXO/M 3a NPOCKTUPAHE M TEXHMHCCKA IOMOLL,
KOMUTO He ca TPSKO CBbP3aHK ¢ KOHKPETEH I0r0BOP; 00IMH PasXo/ix N0 CTPOUTEJICTEOTO;

\( APYIrd pasxonu, KOWTO MoOrar jga Obaat KOHKPETHO HaA4YUCJICHM Ha KJIMEHTa ChIJIACHO
ycJOBMATA Ha JIOTOBOPa: OOIIM aIMHHUCTPATUBHHU Pa3Xo/i; pasXo/in 34 pa3BOMHA JCHHOCT,

_ 33 KOWTO B VCIOBHMATA HA JIOTOBOPA € NPEABH/ICHO 3anlallaHe.

Pa3xoay, KOWTO HE C¢ OTHECAT KbM JIOTOBOPUTE 34 CTPOUTEJICTBO Ca.
N 06uM afMHHKCTPATHBHH Pa3Xo/ii, M3IIALIAHETO HA KOUTO HE € TIPe/IBUAEHO B JIOrOBOPA;
V' pasxomnu, CBLP3aHH C HPOJaKOM;
\ pa3sXOMM 3a M3CNIENOBATENICKA M Pa3BOMHA JICHHOCT, H3IJIAIIAHETO Ha KOUTO He € MPEABUIACHO
- B JIOTOBOPA; |
\  aMopTM3alMa Ha MAalIMHU, CHOPBHKCHUS W 000pYABAHE, KOHUTO HE ca OWTM M3IIOJI3BAHH 110
~ JajeH JOTOBOp, U Ap.

PasxondTte no )i[omBopa BKJTFOUBAT PAa3XO/H, KOUTO CE€ OTHACAT KbM [aJCH JOTOBOP 3a BPEMETO OT

naraTa Ha Bb3/IAraHeTo Ha JOTOBOpPa J0 OKOHYATEHOTO MY M3IMbJIHCHHE. Pa3xoauTe, IOHECCHU IO

CKJIIOUBAHETO HA JIOrOBOPA, C€ BKJIFOUBAT KaTO YacT OT Pa3XOAMTE MO IOrOBOpA. Te He ce¢ BKJIIOYBAT

KATO 4acT OT pa3XoJMTe IO J0roBopa, Koraro ¢a OChIICCTBCHHU IPE3 TEKYIIUS [Iepuo/, a J0roBopsT €

CKJIOUEH TIpe]] caeasan nepyuo. B To3u ciayyai Te ce OTUMTaT KaTo TeKYIIH pa3Xou 34 NeHHoCTTA, a

' HE O M3ITBLIIHEHUETO Ha JIOroBopa. '

[Ipu3HaBaHe HA IPUXOUTE U Pa3XOAUTE 10 JIOrOBOpa

‘Korato pesyaraTsT OT €IMH JIOrOBOP 3a CTPOUTENCTBO MOXE [a Oblle HAAeXKIHO IIPEeABUIIEH,

MPUXOMUTE U Pa3XOJHTe, CBBP3aHH ¢ HETO, C& PU3HABAT 3a HPUXOIU U PasXOAn 1UPe3 CHIOCTABIHE Ha

_eTarI,a; Ha U3ITBIHCHHE HA IOrOBOpHATA JCHMHOCT CIPAMO JlaTaTa Ha ChbCTaBAHE Ha (brHAHCOBUS OTHUECT.

I[IpuxomuTe MO JOroBOpa CHOTBETCTBAT Ha pasxoIuTe TO AOroBOpa, HAaNpaBeHW Ha €Tana Ha

‘3aBBLPLIBAHETO, KOETO BOJM O OTpa3sBaHe Ha NPUXOIH, Pa3xoAM W medaynda, KOUTO MOraT ja ce

‘OTHECAT KbM YacTTa OT 3aBbplleHara paboTa.

CBIIACHO TPHETATa CUETOBOIHA IOJIMTHKA NPU3HABAHETO HA HPHXOAHUTE M pa3XxoJIuTe CTaBa 4pes3

OTHACsIHE KHM eTall Ha 3aBbpLIBAHe Ha JOroBOpa MO MeTO4a "/is1 Ha 3aBbPIICHOTO CTPOUTENICTBO".

_ ETampT Ha U3ITHJAHEHNE HA JIOTOBOP €€ ONPEAeIIs MO METOA:

A  CHOTHOILIEHWETO HA 4acTTa OT pasxOAMTe MO AOroBopa, HANpaBeHW 3a H3BbLpLICHATA J10

~ MoMeHTa paboTa, KbM 0010 NPeABUACHUTE Pa3XO/IH MO JIOTOBOPA,;

N KOnMdecTBEHM pasveTy 3a H3BBpIIEHaTa PaboTa;

| v 4acTTa HA HATYPATHOTO M3ITbJIHEHHE Ha padoTara Io J0rosBopa.

~ /M3bepere MeTOIa KOMTO CTe MPUESTH B CUETOB/HATA CH MOJIUTHKA/

- Korato pe3y/iraTuTe OT JaJicH JOrOBOP 3a CTPOUTEICTBO HE MOraT Ja OBLJAT HAACKIHO NPEABH/IEHHU:

v MPUXO/UTE Ce IIPH3HABAT CAMO JOTOJIKOBA, JOKOJIKOTO € BEPOATHO HANPaBCHUTE Pa3XOu MO
~ orosopa 1a 6paaT BB3CTAHOBEHU; '

-\ pasxomuTe MO JOrOBOpa Ce MPH3HABAT 3a Pa3XO[ 3a epHo/ia, mpe3 KOWTO ca HalpaBeHMU,

TIpu3HaBaHe Ha O4AKBAHUTE 3aryou
~ Koraro uMa BepoATHOCT 00maTa cyMa Ha pasXOAuTe IO JIOrOBOpa JIa TIpeBMlIllaBa odmara cyma Ha

. IpUXOJMTE [0 JOrOBOpa, OYAKBaHMTE 3ary0H He3abaBHO C€ NPU3HABAT KAaTO JIPYrd pPasxoju 3a
~ pmeHocTTa.3aryduTe No CTPOUTECTHUTE JOrOBOPH € IpU3HABAT B roJJMHaTa Ha B3HHUKBAHC .

KpM nmarara Ha W3roTBsHE Ha IOJUIIHWS ¢unancor order HAMA He3aBbplleHUM AO0rOBOpH 34
' CTPOHUTENICTBO. - _ ' '
~ Jloroopu 3a crpoutenctso HAMA.

~ Ilpusnature 3a OTUETHHsI TIEPHO/I NPUXONH M PasXolyd Ce BKIIOYBAT B OTYETA 33 MPUXOAUTC H
 pa3xojiUTe NpH ONpeelisiHe Ha Nevyandara uin 3arydara 3a OTHETHHS NEPUOJL, OCBCH aKko CHETOBOJCH
CTaHapT U3ACKBA WK TTO3BOJISBA APYTO. -
[TewanGara wu 3arybara 3a OTUETHUS [IEPHUO/T BKIIFOUBA!
e TievayIdaTa uiu 3arydara oT oOuuaiiHara JeHHOCT,

HCPHO/A.
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¢ revan0aTa uiu 3arybara oT H3BBHPEIHHUTC CTaTHH.

B orTdera 3a NPUXOJAMTE M pa3XomuTe ce oTdura obumiara cyma Ha BCHYKH W3BBHPEIHU CTATUU.
EcTecTBOTO M pa3MephbT Ha BCSIKA M3BBHPE/IHA CTATUS CE ONOBCCTABA JTOIBJIHUTEITHO.
M3BBHPEHUTE CTATUH TEKYLIO CE OTYMTAT KaTO M3BBHPE/IHM HPUXO/IX 1 H3BBHPCIHH Pa3XxO0/IH.
Kato M3BBHPEAHHU CTATUU CE NIPCACTABAT: |
o _ GaaHcoBaTa CTOMHOCT Ha MPUHYAUTEIHO OTHYKICHUTC aKTHBHY;

e OGajaHcOBaTa CTOHHOCT HA OTIIUCAHUTE AKTUBH U NACHBY BCIEACTBME HA
MPUPOIHK U IPYId OeICTBUS;

¢ CyMara Ha MOJIyYeHUTE 3aCTpaxoBaTe/IHHA 0be31IeTEHM.
[MeuasGa wiu 3aryoa or odudaifiHaTa JEMHOCT:
Koraro eCTeCTBOTO HA MPHUXOJHUTE WIM PAa3XOJHUTE CTATHH NMPU OLPEACIITHETO Ha neyajgdaTa UM
3arybaTta OT oOuJaiiHaTa HEHHOCT € BayKHO 3a OOACHABAHE HA PE3YJNTATUTE OT AEMHOCTTA, CCTECTBOTO
1 pa3MepbT Ha TaKvBa CTATHH CE 0TPa3aBa OTACIHO,

TexyIIuTe AaHLUHM aKTHBU M MACHBM Ca TE3M 3aJb/UKCHUS WM B3EMaHHi O1 OroJIKeTa, KOWTO CE
© OTHACAT 32 TeKYIA W MPEIXOJAHH MEPUOIN 1 KOMTO HE ca [JIaTeHH/BH3CTAHOBECHHU KbM JlaTara Ha
Oananca. ' '

Pa3xoabT 3a JaHbK I[pe/CTaBjiABa cymaTa OT TEKyIlds HaHBK OT nevaybara, U3MEHEHUSITa Ha
AKTHBUTE W MACHUBHTE [0 OTCPOYEHH HAHBLU M NMPCU3YMCICHUATA, [IPU3HATH Mpe3 TeKYIIHI MepUON
Ha Tel{ymﬁ naublLM OT neuaidaTa 34 TIPEIXOIHH IEPHOIM.

TexymyaT OaHbK OT TMeyanbaTa MnpejcraBisgBa CyMara Ha JaHBLUHMTE OT rnegaindara, KOMTO ca
 ompejieNleHd KaTo IHJDKMMHM/BL3CTAaHOBHMHM / TI0 OTHOLICHHMC Ha JaHbHuHATA neyanba/zaryda/ 3a
‘mepuoma. '
TeKymH'ﬂT ;IaHT-..K ce onpenesisi Ha 6a3aTa Ha JapbpydaTa CTaBKa B CUJia KbM JiaTata Ha Oajladca .
JlanpunaTa 3aryba e sarybara 3a nepuojia, ONpPEAC/ICHA ChIVIACHO YCTAHOBEHUTE OT JEHMCTBAILIOTO
JIAHBYHO 3aKOHOJATENICTBO NpaBuia, Ha OCHOBATA HA KOATO C¢ ONpeAc/id pasMepbT Hd ABIDKAMUTE
/Bb3cTanoBuMuTe/ ganbuy. Janpunata 3aryba ce ompeneiss U neKjapupa ¢ roAuvliiHara JlaHb4yHa
MeKIapalys 3a ChOTBETHHUS NIEPHOL. '
Tlacweu 110 OTCPOYEHH JaHbBLM Ce IMPH3HABAT 10 OTHOIICHUE Ha BCHYKH o0slaraeMHU BpPEMEHHHU

 pa3NuKH.
 AKTMBM IO OTCPOYEHM [AHBLM CE TPU3AHABAT 3a HAMA/ICMUTC BPCMEHHM pas/nky, NaHbYHATA

~ 3ary0a WM JaHBYHHW KPEAHTH.
'A_KTHBH Io OTCp*O%HH JAHBIN ce MPU3HABAT 0 CTENEeHTa, [I0 KOSTO € BEPOATHO Aa MMa Opaeiia
obnaraemMa mnewanba, — cpelly KOATO Jla Morat ja ce M3II0/3BAT HaMaJlsIeMUTE BPEMCHHHU
'paSHHKH,,z[aHLqHaTa'BaryGa WA JaNbYHUA KPEJIUT.
OTcpoUueHUTE JaHbIM Ce OLEHABAT IO JaHBYHWTE CTABKM, KOHMTO C€ OHakBa Ja OpmaT B cuna 3a
. NepHoja, KOraro akTHBBHT CC pealu3upa WM MACHBBT CC yPCIH . JlaHbKBT BbpXy Mevanbara 3a 20121
e 10% .OtcpoueHnTe NaHbBIM C€ MPU3HABAT KAaTO MPUXO WK pa3xoj W Ce BKJIIOYBAT B HETHATA
 pevanba Wwin sary6a 3a Mmeproja, OCBEH B CIlydauTe, KOTaTo JaHBLMTE NPOU3THYAT OT OLCpalliy WK
~ crouTH, _ npmHaTH HﬁpeKTHo B Karyraia |
 TIpoMsiHa B aKTHBUTE WM ITACHBHTE IO OTCPOUEHM AaHBLM BBb3HUKBA Ha OCHOBAHHE HA NPOMsHA B
JAHBEYHUTC | CTaBKUY, NAHBYHOTO 3aKOHOAATENCTBO WM O4YaKBaHWs HAYWH Ha BB3CTAHOBSIBAHC Ha
aKTHBA WM YPEeXKIaHe Ha nacusa.l[poMstHaTa ce OTpa3siBa KaTo YBEJIMYCHHC/HAMaJICHUE Ha HETHATA
nieyanGa/3aryba 3a nepuosia, OCBEH aKo IMPOMsHATA Kacae OTCPOUCHM NaHBUHH AKTHUBH WIU ITACUBU
~ OTYETEHW JUPEKTHO B COOCTBEHMS KAIUTAJ,
 AKTHBH M [IACHBM 10 OTCPOYCHH JAHBLIM CE€ KOMIICHCHPAT U CE [IPEJICTABAT BhB (PMHAHCOBUAT OTUET
| KATO BITOCPOUHM AKTHBH MITH MACUBH OT/CITHO OT JPYIUTE AaKTUBH UIIACHBY.

s ,pr}KBGTBOTO OTYHUTA TEKYIO Pa3xXxoJuTe 3a AEeHHOCTTa 0 MKOHOMHWYECKH CJICMEHTH W CJICI TOBA

CHILMTE C& OTHACST MO (PYHKIIMOHATIHO MPEHa3HAYCHHUE C LICI GopmHpaHe pazMepa Ha PasXoauTe Mo
HarpasiieHus 1 jeliHocTu. I [pu3HaBaneTo Ha pasXoauTe 3a Pasxofl 3a TEKyIlMs NICPHOJL €& U3BbPLIEA
TIpH HAYMCISBAHE HA CHOTBETCTBALIUTE UM IIPUXOIH.

KbM pasxo[uTe 3a ACHHOCTTA C& OTHACAT W (PUHAHCOBM Pa3XOAX KOMTO JIPY)KCCTBOTO OTHHTA M €4

cBLp3aHM ¢ oOnyaliHaTa JIEHHOCT.
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JIpyKEeCTEOTO © MPUENIO CYETOBOIHA TOJIMTHKA a OTYMTA KATO M3BHHPCHM PASXOAH CaMo TAKUBA
DA3XOMM KOMTO ¢4 SCHO OTrpaHMdeHH OT obuyajiHaTa JCHHOCT M NOpajy KOETO He ce 0taKsa Ja cc
MOBTAPSIT YECTO. '

PasxojiTe ce OTYATAT HA TPUHIMIIA Ha TEKymo Hauucissade. OueHsBaT ce MO CHpaBe/UINBaTa
'CTOMHOCT Ha MJATEHOTO WK MIPEACTOSIIO 32 TTalaHe

,I[py}ﬁecmom H‘Ma'n’pﬁxozm obnualiHaTa J¢UHOCT .
[Tpi3HaBaHETO HA NPHUXOJMTE CC W3BBPLIBA 1P CHA3BAHC Ha IpreTdld CUECTOBO/IHA TOJUTHKA 34
| CIICHUTE BUAOBE MPUXOIU:
[Tpyxoau oT npogakGa Ha CTOKM, TPOAYKLHA U JIpyrH aKTHBYU — 1P [IPEXBBPIIAHE COOCTBECHOCTTA U
rpefaBaHe HA ChOTBETHUTE AKTHBY Ha KyIyBaduTe. '

' Tlpy u3BhLpIIBaHe HA KPATKOCPOYHHU YCJIYTH — MPH 3aBBPIIBAHC Ha CHOTBETHATA yCIyra B MpueMaHe
 Ha paboTaTra OT KJIMEHTa.

1lpu ZBArOCPOYHHM yCIyrd Ha Oa3aTa Ha eTarn Ha 3aBbpIIeH 10rOBOp .

[TpuxozmuTe OT HAEMH Ce NPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha J0roBopa.
KM npuxogute oT obuyalina 1eHHOCT 3a IPYKECTBOTO €€ OTHACAT U (pHUHAHCOBMTE TPUXOJIH.
JIpy»KEeCTBOTO € MPHUeNIO CHETOBOJHA NMOJIWTHKA A3 OTYUTA KaTO M3BBHPCAHM PUXOIM CaMO TaKHBa
~ MIPUXO/H KOUTO ¢a SCHO OTIpaHUYIHUMH OT oOuuaiiHaTa JeiHOCT M IIopaJii TaBa HE CJie/iBa Ja CC
" [IOBTapsT YECTO.

IIpuxoaure ce OTUATAT HA NPUHIMPA HA TCKYIIO pauucsBane.OLCHIBAT ¢ MO CIpaBeIiBaTa

CTOWHOCT Ha TOJIYYIEHOTO WIIH MOJIEKAII0 Ha NOTY1aBaHe. '

TlpusHaTUTE 3a OTYCTHHA NEPUOJ MPUXOAM M Pa3xOau Ce BKIIOUBAT B OTHCTA 3a INPUXOOUTE H

PasXo/MTe MpH ONpenesisHe Ha peyanOara Wiy 3arydara 3a OTHETHHS MNEepUoid, OCBCH aKO NpYyT
© CTaHmapT M3MCKBA WK MO3BOJISIBA APYTO. '

TlpueTa NOTHTHKA 33 OTYMTAHE U TIPEICTABSIHE HA MAPHYHKUTE TIOTOLM MO MPEKHst METOA.
IMapuunKTe NOTOLH C€ KNacH(UIMPAT KaTo HapH4HK [OTOLH OT

e OnepaTuBHA JEWHOCT
‘¢ MHBeCTHLMOHHA AEHHOCT

e (DuHaHCOBA JCHHOCT

Tlpuera e CHETOBOHA ITONIUTHKA /1a C€ U3rOTBS OTUETA YPE3 BKIOYBAHC HA :
Herna neyan6a u 3aryba 3a riepuosa '

 CanpmoTo Ha Hepasnpe/esieHara rnevyanta KakTo v JIBHKEHHUTa 3a IeproJia

- Benuku cratau Ha MPUXOIY WIK Pa3Xod, Nevanida win 3ary0a, KOMTO B pe3yJITaT Ha JICHCTBAIIMTE
 CC ce npU3HABAT JUPEKTHO B COOCTBEHMS KAIIUTAIL,
- KymynaruseH eeKT OT HPOMEHUTE B CHCTOBO/IHA MOJIUTHUKA U hyHAAMEHTaTHA TPELIKHU B
 cporserctre ¢ CC 8

| _H-pe_xg’},pnﬂﬁe u pM'ﬁpeﬂeHeHHS Ha KarnuTaja MeXAy COOCTBEHULINTE .

 HacTpnuinTe nNpoMeHu B PE3YyJITAT HA BCUYKM U3MEHEHHUE 110 BCHYKU CIEMCHTH Ha cOOCTBEHHUS
- KamuTad. ' ' '

- Baayren pmcm '

~ JIpy/KeCTBOTO OCBLICCTBSBA CIEKH B 9y)KICCTPaHHA BajlyTa, MOpaju KOETO TO € M3JIOXKEHO Ha PUCK,

- CBBp3aH C BBL3MOKHUTE MIPOMEHH Ha BATYTHUA KypC Ha IATCKUS nonap. JpyKecTBOTO HE H3I0JI3BA
cneupaiHi (pUHAHCOBU MHCTPYMEHTH 3a X¢/DKMpaHe Ha PHCKa, ThH KaTo yrnoTpebara Ha nofo0HM
(bMHAHCOBM MHCTPYMEHTH He € 00HuUaiHa PAKTHKA B PenyOnuka buirapus.

-~ KpeanTen pHCK

DUHAHCOBUTE AKTHBH, KOUTO IOTEHIHATHO u3jiarar Jpy>XKeCTBOTO Ha KPEAMTCH PUCK, Ca TIPCAHUMHO
B3eMAaHMs 10 MponaxOn. JpyKecTBOTO € U3M0XKEHO HA KPCIUTCH PHUCK, B clyyali 4ye KJIMEHTHUTE HE
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. MBIJIATAT CBOMTE 3aJIbJDKECHUS. [Tonutvikara Ha /[pyKecTBOTO B Tas3u obnact e HacoycHa KbM
~ OCBILUECTBsABaHE HA IPOAAKOU HA CTOKU M YCIIYTH Ha KJIMEHTH ¢ TIOAXOAIIIA KpeauTHa perryTaluys

MesK/y laTaTa Ha FOAWLIHHUS (PMHAHCOB OTHYET W JaTata Ha 0/100peHreTo My 3a IyOJIMKyBaHe He ca
BLIHUKHANM KOPWIMpAlld ¥ HEKOPHIHpalyu ChOHTHs, OT KOHMTO /ia Bb3HHKHAT CrEHMaIHn

ornoBpecTIBanug chriacuo nuckpanuara Ha CC 10,

: HpHJIO)KGHHGTO Ha HanuonanauTe CcrangapTH 3a (¢MHAHCOBA OTYECTH Ha MaldKd W CpeIHU
:Hpe)lnpﬂﬂ’rmi M3UCKBa OT PBKOBOIACTBOTO M4 [MPUIIOKH HIKOH CUETOBOJHU IPCAIIOTOKCHMA KM
H'pﬂ6n_'H3HTeﬂHH CUECTOBOJAHH ITIPELCHKY IIPU H3rOTBAHE Ha roAuIlIHUS (QPUHAHCOB OTYET U IIPH
onpeﬂemﬂe Ha CTOWHOCTTA HA HIKOU OT AKTUBUTE, ITACUBUTE, ITPUXOANUTE U PA3XOJAUTE. Bcuuku 1€ ca
HBB’[:pHJ@HH Ha OCHOBAaTa Ha Haﬁ~ﬂ06paTa [IPEIeHKa, KOATO € HanpaBeHa OT PBHKOBOACTBOTO KbM
jaraTa Ha M3TOTBSHETO HAa (PUHAHCOBUS OTHET. JICUCTBUTETHUTC PE3YITATH Onxa MOINIM Ja ce

pa3/MYaBaT OT NPEACTABEHNTE B HACTOSIIHNS YUHAHCOB OTHUCT.

Karo yc/oBHYM aKTHBH C€ TPCTHPAT BH3MOKHHUTE aKTUBH, BE3HMKHAIM B PE3YITaT HA MUHAIY CHONTHS
1 4HEeTO CHIIECTBYBAHE Lie Obje HOTBBPACHO SAMHCTBEHO OT HACTBRIIBAHETO MM HCHACTBIBAHETO HA
e/H0 WIM [IOBede HECUIypHH ObeIiu CHLOUTHUS, KOUTO HE ca U3IPIO MO/ KOHTpOJa Ha

TPpeanpUsITHETO.

Karo ycliopHU 11acUBH ce TPeTUPAT;

' v BB3MOXKHUTE 3abDKEHUS, IPOU3THYAILN OT MHUHAIH CHOUTHSL, PE3YJITATHT OT KOUTO 1IE ObJIe
HOTB’BPZ[BH ezchTBeHO ¢ HacThIIBAHETO WM HEHACTBIIBAHETO Ha €IHO WIN TIOBCHC

~ HecurypHM Objieniyu ChOMTHS, KOUTO HE Ca W3IS0 TIOA KOHTPOJIa Ha NPEANPUATHETO.

v Hacrosum Baﬂ*bH)KGHHH& NpOU3THUAILM OT MHUHAIW CHOUTHS, KOWTO HE ca NPU3HATH BBHE
'd)'I/IHaH'COBHH OTYET WM 3allOTO HE € HAJHUIE BEPOATHOCT MOracsaBaHeTO UM Jia JNOBCIC 10
M3THYAHEe Ha MKOHOMMYCCKH JIOJI3H, WM 3al0TO CyMaTa Ha 3a/{bJDKCHUETO HE MOXKE 11d OBJIE

 OCTOHMHOCTEHA AOCTATBHYHO HAEHK/THO.

v W3BbpHIeHUTS OT HaeMozaTeNs WIH OT HaeMmaresas pasxOiW, CBbp3aHM C IOAroTOBKaTa M

' CKHIQqBaHeTO Ha JIM3VWHTOBUS JOroBop (KOMHUCHOHHH, TAKCH U JIp.) CE OTYMTAT KaTo pasxo/H
- 3a NeMHOCTTA 332 TEKYIIUS IEPHOL. |

" Bp3 ocHoBa Ha MHGOPMALMATA, IPEAOCTABCHA B OT/CIHUTE ChCTABHY 4aCcTH HA TOAMIIHUSA (UHAHCOB
 oruer 3a 2011 roauHa, npejAcTaBsAMe CICIHMTE MOKA3ATCIH, MOJIYyHeHH B pe3yiraT Ha (UHAHCOBO-
 CUETOBOJICH aHaJIu3. '
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