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EHEMOHA AL

KOHCOJMIUPAH OTYET 3A GHMHAHCOBOTO CHCTOAHUE

KBM 31 JEKEMBPH 2009

BCHYKH CYME C4 IPEACTAEEHH B XHIAAA NERa, OCBEH aK0 HE € NOCOIEHO NIPYTo

K®m KM
Kzm 31.12.2008 01.01.2008
Ben. 31.12.2009 (mpeuayucney)  (npeusvHCREH}
HETEKYIIU AKTHBH
HMMOTR, MAIIMHH K CHOPBKEHHT 4 72,423 65,171 41,728
HHBeCTHUNOHER AMOTH 5 742 742 567
HemaTtepHaTHH axTHEH 6 2,003 2,115 2,145
MHBeCTHIMH B 2COLHHPAHH OPEANPHATHA 7 251 151 4
Herexynn 3aeMu 1 R3EMaRUs 8 20,683 13,021 3,943
DUHAHCOBH AKTHBH HA PAIMOIOKSHHE 38
npozaxba g 49 1,119 16
Permyrarms 10 3,413 3,413 -
Jpyri HeTeKYILH aKTHBH Il 5,087 5,723 2,943
OBLLIQ HETEKVIIH AKTHBH 104,651 91,455 51,346
TEKYIIH AKTHBH
MarepuarHu 3amacH 12 20,715 27,505 26,102
TsprosckH B ZPYTH B3EMaHMsA 13 40,234 34,518 21,481
BpyTtHa cyma, JbHKPMA OT KIHEHTR MO
CTPOHTENHH JOTOBOPH . 21 33,745 15,911 -
JpyrH TEKYyIH aKTHRH 11 7,992 3,872 674
ITapuaay cpencTea 14 23,379 22,317 33,106
OBLIO TEXYUIH AKTHBH 126,065 104,123 81,363
OBILIO AKTHBH 230,716 195,578 132,709
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EHEMOHA Al

KOHCOMIHPAH OTUET 3A GMHAHCOBOTO CBCTOSHME (IIPOJBIDKEHHE)
KM 31 IEKEMBPH 2009

Berxu cymu ca mpescTaseru B XWIA JTeBa, 0CBEH 2KO HE € NOCOMEHo Apyro

Kzm Kem
KbMm 31.12.2008 01.01.2008
Ben. 31122009  (npemsumcnes) (mpemzuncien)
KAITHTAT
Emwurupan xanuran 15 42,771 42,771 42,771
Pesepau 15 24,339 10,177 1,330
Hepaznpenenena negana 29,387 29,160 25,976
O6mo cobeTBen KaMATaN Ha AKLHOHEPHTE Ha
HApyxecrBoTo-Matixa 96,497 82,108 70,077
MannuHeTBeHO YRacTHE 6,452 5,680 4,778
OBIO COECTBEH KAITHTAJI 102,949 87,788 74,855
HETEKVILH TACUBH
JaeMu 16 11,987 24,310 16,032
OUHAHCOB JIM3HAT 17 4,994 5,658 956
Jsarocpoany noxoan Ha TiepcoHana 18 278 117 -
OTcpodeHn AaHBYHH NACHBH, HETHO 29 1,839 1,762 1,596
OBILIO HETEK Y1 [TACHBH 19,098 31,787 18,584
TEKVIUHA TTACHBH
TEprosciu 1 APYTH 38 FEIKXERAL 19 27,670 19,742 11,761
BpyTHa CyMa NbINKHMa HA KIMEHTH IO CTPOHTEIIHH
LOTOBOPH 21 13,924 9,509 5,452
Jaemm 16 60,338 41,065 19,942
QUHAHCOB MH3UHT 17 2,491 3,999 1,033
3aImbaKeHHA 32 TEKYIIH JAHBIH ' 29 1,612 1,401 821
Hagucnemn 3agpmxenms 20 634 287 261
OBIIC TEKYIIY ITACHBH 108,669 76,003 39,270
OBLO KAFMTAJI H I‘[ACH.BPI 230,716 195, 578 132,709
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Ha YCTAHOBCHM I'PEIIKH OT IPEAXO0IHH OTYETHH IEPHOAH.




EHEMOHA AJl

KOHCONHIUPAH OTHET 3A BCEOBXBATHUA JOXOH (ITPEMBAA/EH, OTMEHAIIL

KOHCONMIUPAH ®UHAHCOB OTHET OT 27 MAH 2010)

3A I'OJIMHATA, TIPHKJIIOUBAILIA HA 31 JEKEMBPH 2009
BCHYKH CyMH Ca [PEACTABCHH B XIA/A NIEBA, OCBEH 2KO HE & NGCOUSHO APYTO

TpHXOHH 0T Npoaxtu
OHHAACOBH MPHXOIH

J3MeHeHM e B 3A0ACHTE OT FOTORA IPOAYKUMA H HE3ABBDLUICHO

NPOH3BOACTBO
Cryetna cTOMHOCT HA MPOAANCHH CTOKH

H3non3saHy MATEPHANE H KOHCYMATHRH

Pazxonu 3a yoIIyTH
Paaxomu 3a nepcoHaa
Pazxony 34 aMOPTHIALHA

JipyrH pa3sxomu
Jipyru negantu, HETHO

QOUHAACOBH PasXOLH
[Teuanba npeay TANBLM

Pazxonm 3a JaHBITH

HerHa newanoa 3a roAMHATa
Ipyr BceoGxBaTed HOXON 38 FOAMHATA

O6no BeeoOXBATER JOXON 33 TOAMHATA

Il oT HeTHAT2 NEYaT6a 38 MAMIHHCTBOTO . v — e —om o — oo — oo

I ot meTHaTa neganta 3a IpyxecroTo-Malika

Jlsn oT BceoGXBATHHA JOXO0/ 33 MAIMHGTBOTG
Jlsn oT BceoGXBATHUA JOXO/ 38 JpyxecTBOTO-MalKa

JoX0x Ha aKIHA

CecTaBuTEn
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L

A2,

Kaxro & onoeecreHo B Oenmexka 2.21
KOHCONMAMpAHUS hEHAHCOB oTyeT oT 27 Mait 2010.

Pragr gpat

TopuuaTa, Tommuata,
NpHKIOYBANIA MPKICTOTBAIA
Ha 31.122009 Ha 31.12.2008
BenexKH (Open3uncien)
21 183,644 143,785
22 4,068 3,021
12 (2,651) (7.117)
23 (55,643) (23,874)
23 (25,580) (30,961)
24 (41,051) (41,502)
25 (34,516) (17,432)
4.6 (4,665) (3,078)
26 (4,097) {5,707)
27 2,647 3,578
28 (5,160) (5,.812)
16,996 14,901
29 (1,771) (1,679
15,225 13,222
15,225 13,222
A9 ... 582
14,816 12,640
409 582
14,816 12,640
a0 [.24 1.06

OT HECTOAMEA KOHCONMMAMpaH dumpaHcos order. Kakro e
OTIOBECTEHO B Genexka 33 cpasHuTenHara mHpopMmaids za 2008 rofMHa € Opedsunciedd B PE3YATAT Ha

YCTAHOBEHM IPEIIKH OT MPEOXOIHA OTIETHH MepHOIH.
HACTOMIMAT (HUHAHCOB OTYET € NpEH3AAcH H OTMCHA




. EHEMOHA A1

KOHCONHUIHUPAH OTYET 3A IIAPUYHUTE TIOTOLIH

SATOIOVHATA, HPUKITIOYBALIA HA 31 XEKEMBPH 2009

BCHMKH CYMH Ca NPEACTABEHU B XSULTIM JICBA, OCBEH AKO HE € NOCOTEHO Jpyro

Tomvuata Fopwgnara
NPHKIOYEAINA OPHKMOTEAmA
era 31.12.2009 Ha 31.12,2008

{Nper3zucnen)
TlapwikH notony oT acHoBAA HefimocT
TaprdAy nocTenieHds or Kivenry 206,047 149,541
IInamaHes kLM JocTaBYHOR (134,445) {125,299)
Hapyrarm noToww, cenp3anx ¢ Tpyzoeu BL3HArPAKACHHA (35,039) (15,525)
Tinamanna sa gannK nevanta (1,576) (1,030}
IIhamanys 3a APYTH DaEs0M {10,604) (338)
JApyru napugHK NOTOWH OT OCHOBHA heliHocT (2,636) (7,598)
[TAPHYHW [TOTOLM OT/(M3I0JI3BAHH 3A) OCHOBHA
AEHHOCT, HETHO 21,747 (249)
Mapuyuy NOTOUH 0T UHBECTHUMOHHE AeAHOCT
ILramarys 3a MMOTH, MATIMENA H CHLOPBIKEHHS (21,664} (19,939)
TlocTemnenns oF npoAa%6H Ha HMOTH, MaIIUEH 1 CHOPELXKEHIA 300 585
[Inamasumsd za NpHAOGHBAYNE Ha HHECCTUNHORKEH HMOTH - (160)
TIpunoGrsane Ha MHBECTHIMHU B ABIUEPHH APYYKECTBa,
HETHO 0T NAPHMHH CPEJICTEA Ha ABIMEPHHTE APYHECTRA - (3,390)
IIpenocraseru saemu . : (8,026) (13,280)
[MocTenmenus ot noracapaHe Ha 39eMH 7,387 4,805
IToryriKa va 3a¢MH H BaeMaHHA {3,553) (3,250)
TTOSTy'eHH NIHXBH H (IABHMI OT GUAAHCOBH AKTHBE - 1,137
TMoxynka A3 HEBECTHIME (139) (141)
IocTenenns ot NposaxGH KA HHBCCTHIME 4,282 3
ITonmyuenn nHBEACHTH 33 1
ITAPUYHH [FOTOLH, M3TIOJI3BAHU 3A MHBECTUIIMOHHA :
JEUHOCT, HETHO (21,380) (33,629)
HapyarA notonu ot dhrAARCOBA AeHROCT
HapWiH¥ OCTBIVIEHUS OT 3a8MH 58,399 49,456
Toracssase na 3aeMi . (BLi78y (186l6)
“ TlapuammTe TIOCTRIVIEHHSA OT EMHTHPAHETO Ha ke 7777~ - 565
IMnamage no HE3MHrOBY KOrOBOPH (3,089) (3,791
TInarenn TAXBH (4,168) (4,072)
[Tnawzanus 3a AEBUOCHTH (113) -
JpyTH NapHMHH NOTOIM 33 (PHHAHCOBA AEiHOCT {330) (453)
TAPHYHH ITOTOLA OT PHHAHCOBA AEHHOCT, HETHO (479) 23,089
HETHO HAMAJIEHHE B TIAPHYHHTE CPEACTBA (112) (10,789)
MAPWUYHU CPEJICTBA B HAYATIOTO HA IIEPHOJIA (BEJL 14) 22,317 33,106
ITAPHYHH CPENICTBA B
KPASI TIA ITEPUOZA (BEJL 14) 22,205 22317
Enoxupann mapimanv cpepctea (Gem. 14) 1,174 -
OBIIO ITAPHYHH CPEJICTBA B FPOH e 'O (BEIL 14) 23,379 22,317
HacTosmpusT koHcomuaHpaH $HHa €T e Hal8 mz 20 lO
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ITpuitoxeHkrTe GENeKK epd3Aehila 5acPOT HacTOAMMA KOHCOMHAMpaK dHHancos oTyer. KakTo ¢
onoBecTeHO B Genmexxka 33 cpak HaTa HH(opmanus 3a 2008 rogua € npen3yrciieHa B peaynrar
HA yCTRHOBEHH IPEUIKH OT HPEIXOAHH OTHETHH NCPHOLH. :

ey o
ibﬁr’h‘u
!




EHEMOHA AJL

KOHCOJHMINPAH OTUYET 3A

3A TOMHATA, IPUKITIOUBALLIA HA 31 JIEEKEMBPH 2009

Beprdka CyMH ¢4 IPSACTABEHA B X

VNAM JIEBa, OCBCH aKko HE & MOCOYEHO APYTO

[MPOMEHUTE B COBCTBEHWA KAITATAT

OcHoBeH Tpemyy  33KOHOBH HOpyra Hepanpen — Mammsct Obmo
KRIHTal oT pesepnd pesepsH enexa BEHO
H3IABAHE nedanba YUacTHe
Ha AKUHH
CAJUIO KEM 01.01.2008 11,934 - 35,056 14,838 14,952 3,000 79,780
Edekr OT KOPEKEA HA rpenika
(6en.33) - 30,837 (33,726) (14,838} 11,024 1,778 (4,925)
CANJIO KBM 1 AHYAPH
2008 (TIPEU3YMCIIEHO) 11,934 30,837 1,330 - 25,976 4,778 74,355
Pasnpefieniedsie Ha neuanoa ot
BPEOXOMHH TOIMHH - - 9,158 - (9,158) - -
TTewanfa 2a TOXMHATA
(npen3uHCIeHa) - - - - 12,640 582 13,222
TMpomMeHU B MAIHHCTBCHOTO
ygacTHe - - - - - 320 320
Paxnpesenerne Ha IHBHACHTH - - - - (319) - (319)
Ipyra aproxenva - - (311)_ - 21 - (290)
CAJIIO KbM 31.12.2008 :
(TIPEX3YHMCIIEHC) 11,934 30,837 10,177 - 29,160 5,680 87,788
Paznpemenenve Ha neqanda ot
NIPEIXOTHH TOAMIH - - 13,169 - (13,169 - -
Pasnpenenense Ka TAHTHEMH - (651} - (651)
PasnpenenenHe Ha RHBHACHTH - - - - (447) - 447
EMHTHpaHe Ha BapaHTH - - - 993 . - - 993
Tlewan6a 3a& rogaHATA - - - - 14,816 409 15,225
[IpoMeHH B MATMHCTESHOTO -
YAacTHe - - - - 363 363
Lipyru neroxeRus - - - - (322 - (322)
e CAIAOKBM 3122009 T T 11,934 — 30,837 T 23,346 993 —207387 T T 6452 7 102,949

CrCcTaBHTER

PerncTpupan ORKTO

1&10p/20t0

* G
Zesatiy Gues D

TIpunoxennTe Genexxu ca HepAIAETH

OT HACTOALIMY KOHCONMHAKpaH (unancos orget. Kakro €
oroBecTeno B Geneskxa 33 cparHuTeNHaTa HHbopMaiys 32 2008 roguua ¢ NPEU3YHCICHA B PE3yIITAT

Ha YCTAaHOBEHH I'PEIIKH OT MpeaxXOaHd OTICTHH IIepHOAH.




EHEMOHA AZ

HIOACHHUTEJIHH BEJIEXKKH KbM KOHCOJMAUPAHUA GUHAHCOB OTUET
3A TOIIMHATA, ITPUKIIOYBALA HA 31 JIEKEMBPH 2009
Bewmakn cymu ca npeacTaBeny B XMisau Jiesa, OCBER 2KO B € NOCOTSHO Ipyro

1. Opranwsannsa i ocHOBH2 AeiiRocT

ApyxecrroTo-maiixa, Enemona AJ] [TLPBOHAYAIHO € PETHCTPHPAHO KaTo KoMeXTHBHA (HpMa npes
1990 rogwna, a npes 1994 roguma ApysxecTBOTO-MaliKa € NPEPEerucTPHPAHe KaTO aKOHOHEPHO
ApyxecTeo. AnpecsT Ha JIpyxecTsoTo-Maiika Mo cuaebHa perrcTpanua e B rp. Koznoayii, yn.
Hanatior Xuros 1A. HpyxecTBoTo-Maiika Hma CTaTyT Ha MYGAMYHO aKUMOHEPHO OPYKECTBO H
AKIMUTE OT kamuTana My ca peructpupany & KomrcusaTa sa dusancos HaA30p € IeN TLProBHA Ha
beirapckara dongosa Gopea. Ocxosen akumosep B Eremona AJl kem 31 nexemepu 2009 u 2008 e
Huaxo INpoxonuer Nuuxos. Ipes (GHHAHCOBATA FOMMHA HE ¢ HMAIO NPOMEHH B [IPABHHA CTATYC.

IlpeamersT ma pefinoct ma Ipykecteoro-maiika e CTPOHTENHO-MOHTEMHH ACHHOCTH, KOSTO
BIITIOYBA BCHYKH CTPOHTE/THE ACHHOCTH, OT AIDKEHEPHHT 10 MOHTAK H CTPOHTEIICTRO.

B xOHCOMHAANKS Ce BKTIOYBAT CIIEAHUTE ABUIEPHH ApyxecTsa Ha JlpyxecTBoTO-Makika:

Jan
) ] Kem KM
HpyxecTeO OmnHcande Ha AelHOCTTA 31.12.2009 31.12.2008
Arpo Haeecr Hikenepurr AJ],  O0paGotka Ha aemenencra sems 99 089 99.98%;
Enemona FOmunutne EAJ] TpproBaa #a eNEKTPOSHEPTHA 100.00% 100.00%
Jpy*ecTRo Che cHeNHATHA
HHBCCTHUHOHHA LG — CEKIOPHTH3AIMA Ha
$EEH AJICUI] E3eMaHIA 70.76% 60.80%
‘ TIpoexTupaNe H H3rpBKIAHS Ha TIPOCKTH B '
IMupun Maysp AT CHCPreTHKATA 90.00% 90.00%
Boryus Eneprxu AJl Harpaxgane wa BEL] - 98.68%
ApyxecTno ¢hC crienUanna
e e e e ... . HHBECTHIIHOHHA LICH — DOKYIIKA HA e
GHHA AJICHIL] HEARWKHMHA HMOTH 69.23% 69.23%
Xemycras ALl Harpaxpane fa KOMIPECODHH CTAHIHY 50.00% 50.00%
Ecko umkerepHHT AJ] [IpoexTH 32 OTOMNEHNE H KIHMATH3RLHA 99.00% 99.00%
Conap Enepmxu OO ITpoexT 3a clBEMesa UeHTpaNa 80.00% 80.00%
HEQ ATPO TEX Al Pexynrusanua Ha Tepenn 90.00% 90.00%
TOEN Huxooon EAJ] Harpaxnare Ha elEKTPONEHTpAIA 100.00% 100.00%
Enemona-I'nnn6oB0 AJ] CrporTenan Jorosopd 91.11% 91.11%
Heppoxom-raz AJl Teproens ¢ ras 90.00% 90.00%
Enepromorrex-kommexr AJl  Crpontenny noroeopa 77.36% 77.36%
JTomeko nmeo AT TIpomzBoacTeo Ha Gupa 51.60% 5325%
Peryiomanraz AJ] IMpoexTH 3a rasadrkammHs 50% 50%

IIpez 2008 I'pynara e yupemuna memepaure npysxecrsa Heo Arpo Tex AJl, TPHEL] Huxonos,
Enemona I'snp6oro AJ] n Pervwonanraz AJ] u e npuago6uia kourpon vag EMKO AJT upes Gustec
KomOHHaIus. basaTa @ NpHHIMIATE 33 HITOTBAHE HAa HACTOAIAA KOHCONEAHPAH PHHAHCOR OTYECT Ca
onosecreny B Genenxka 2.2. mo-gony.

IIpes 2009 I'pynara ¢ nponana yJacTHETO CH B ABIIEPHOTO ApyxecTro Boryas Erepipxu AJl, kaxTo
€ onosecTeHo B Gen. 35

Kzm 31 nexemapn 2009 1 2008 B Hpyxecteoro paGoTar choTBETHO 2,090 i 2,184 CITy KHTENH.
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EHEMOHA AJ(

NOACHUTEJH#A BENEXKH KbM KOHCONMUAHPAHUA ®UHAHCOB OTHET (MPOJLBLJCKEHKE)

3A FTOMUHATA, TPUKIIOUBALLIA HA 31 JEKEMBPH 2009
Beuuky cyMd ¢a DPEACTABEHH B XIUW[IE NISB2, OCBEH AKO HE & NOCOTEHO APYTO

2. CdeToBOAHA NOJHTHKA

2.1 OGma pamka HA GAHANCOBO OTHHTFANC

I’pynara u3roTBs M NpeACTaBd (UHAHCOBMTE C OTICTH HA 6asza Ha MeXnyHApOAHWTE CTaHAAPTH 32
(GHUHAHCOBO OTIWTAHE (MC®O), uznanenn ot CreeTa 1o MEXIYHAPOHH CYSTOBOJHY CTAH[APTH
(CMCC) 1 pasacHEHMATA 38 THXKHOTO NPHIATAHE, wafageHH oT KoMHTeTa 38 pasicHeHHE Ha MC@O
(KPMC®O), npretn 0T Esponefickys cio3 (“EC™) K NpHIOKHME B Peny6nuka Bsnrapuz. MCPO,
npuetu ot EC, He ¢e pasiuuasar oT MC®O, uapagenu or CMCC, 1 ca B CHila 32 OTHETHH NEPHOAK,
nprmousainy Ha 31 fekeMBpH 2009, ¢ H3KMOYSHKE HA ONPEAEICHH M3UCKBAMILL 33 OTUMTAHE Ha
XeJUKHPAHETO B CHOTBCTCTBHE C MCC 39 ®uHascoBH HHCTpyMeHTH: IIpH3HABAHE U OLCHABAHS,
C. PBKOBOACTBOTO C4MTa, 46 4KO HIUCKBAMHATA 32 OTIMraue i

KOMTO He c¢a npueTH or E
" xemxupane 6naar opobpern or EC, Toea He 6H 0Ka3aNno CHIECTBEHO BIMAHHEC BLPXY HaCTOAIIMA

KOHCONHAMPAH HHHAHCOB OTHET.

[Ipes 2009 I'pynara ¢ NpHENa BCHHKY HOBH U npepab6oreru MC®O ot CMCC, onoGpenu ot EC,
KOUTO ca B cria 3a 2009, # KOMTO HMAT OTHOIICHHUS KbM AeliHocT™a #.:. .

¢ MCC 1 (pesusnpan) Ilpeacrasane Ha (UHAHCOBH OTHETH (B CHJ2 33 TOAHILIEH (huuancoBy
TIepHO/IH 3ATOURAIIM Ha HITH CIICA 1 anyapu 2009);

e MCC 23 (pesusupad) Pasxofu 110 3aCMH (B cwia 3a rofumuy (UEAHCOBA DEPHOIH
sanovBalIHM Ka WiH ciex | aHyapu 2009).

e Mamenemms Ha MCC 39 ®unancosu wHCTpyMeHTH: JIpusnasane M OUCHABAHE K MCPO 7
bunancOBH MHCTpyMeHTH: OmnOBECTABAHMA (8 cuma 3a rOAMIUHM (PUHAHCOBH MEPHOH
saqodBamy Ba win cuea 1 rom 2008);

e MC®O 8 OneparsBHH CerMeHTH {B CiUIa 32 TOAHMHH ¢HMHAHCOBH NMEPHOIM 3aTOUBAINY Ha

win cien 1 amyapu 2009).

TIpsiaraHeTo Ha TE3H HIMEHERHUS H PasACHEHWA HO BOAN 0 [POMEHH B CHETOROAHATA TIOSIHTHEAE Ha
'pymnata.



EHEMOHA Al

[IOSICHHUTEJIHH BEJIEXKY KbM KOHCOJIMIUPAHHA ®UHAHCOB OTYET ([IPOJLJRKEHHE)
3ATOJMHATA, IPUKTICUBAIIA HA 31 JEKEMBPH 2009
Beuuku cymu ca npeAcTaneHd B XHIUIM JieBa, OCEEH 2K0 He € MOCOTEH0 APYro

2. Cueronona n0ATEKA (IPOIb/DREHAE)
21 O6ma pamka na ¢puaaBHCOBO OTINTAHE (MPOMBIVKCHHE)

IpepaboTenusr MCC 1 B cuna ot 1 AHyapd 2009 HMa 3a Llen na nomoGpH BE3MONKHOCTTA Ha
noTpeGuTeNnTe [a AHANHM3MPAT H CHIOCTABAT HHOOPMAITATA, MPEICTABEHA BHB ¢duHancoBHTE
orietH. [IpepaGoTeHuaT craupapr BLBemIa HAKOM OPOMEHH WHB (OpPMaTa K ChABPKAHHETO HA
(UHAHCOBHTE OTYETH, KAKTO M TePMUHONOTYMHK NPOMCHH (HAIPHMEP HOBOTO HAMMCHOBAHUE HA
Ganarca e OT4eT 32 (HHAHCOBOTO CLCTOAHWE). CTAHAAPTBT H3UCKBA [IPOMEHHTE B COBCTBEHMA
KAuTal, KOMTO HE Ca B PE3YJTAT OT ONEpALMK ChC COOCTBEHMIWTE aa GBAAT npencTaBsHM B
OTAE/NCH OTHET, & HE 33610 C NPOMCHHTE B COGCTBEHIS! KAMMTA, [IPOM3THYAIIM OT OIIEPALMH CEC
cobeTBerHuuTe. TIpOMEHHTe B KalMTANA, KOMTO HC CA PEe3yNTaT oT OINEepaLH ChC COOCTBEHMLIMTE
MOraT fia GbIaT NPeACTABEHH B ETMH OTYET 32 BCCOBXBATHHA NOXO/, HITH Ja GBJAT pasAenesy B 1Ba
OTACTHH OTHETA — OTYET 3a AOXOCHA, IOKAIBALL HETHHS JOXOA 32 NEPHONA U OTUET 32 BCEOGXBATHHS
Roxon. I'pynata e w3Gpana fa NpeNcTaBH eeMEHTHTe Ha BceobXBATHMA AOXOL H Ha ApyT
BCCOOXBATEH JOXO B eMH OTUET 3a BeeoGxBaTHuA Aoxox. THil kato npomerute Ha MCC | kacaar
€MHCTBCHO HAYMHA HA MPEJICTABAHE, TAXHOTO ApWiIaraHe HA NPaKTHKa HE € OKa3ano BAMSIHHE
BEPXY PE3SPBHTE HIIM PE3YNTATA 32 IEPHONA.

Cremrure MCOO, usmenenna va MC®O u passicreHus ca npuety ot EC koM gaTaTa Ha Hapnagane
HA HACTOAHA HHAMBUNyaNneH (JUHAHCOB OTUYET, HO BCE OlIfe HE Ca BIEATH B CHIA:

¢ MC®O 1 (pepusmpan) [lpmmarase 3a mopsu neT Ha MCQO (B cuna 38 rogHIOHM
(MHAHCOBH MepHOH, 3an0MBamy Ha W cnex 1 sHyapu 2010);

e MC®O 3 (pepusupan) Buznec xomMGuHAHHE (B CHNa 33 COMHUIHHM {HHAHCORH NEPHOIH,
3amoYBaIlH Ha WK cienl | romu 2009);

_ ¢ Hamenenus ma MCC 27 KoHconuaupann ¥ HEAMBUAYATHH GHHAHCOBA OTHETH (e cHnma 3a
mm e TORVINHHA (PMAAHCOBH EPHOM, 3aMI0MBAITY HA HITH.clie . ioma 2009); ——— e

* Hamenenus na MCC 32 OunaHcoBu HHCTpyMenTH: [IpeICcTABSHE OTHOCHO OTYMTAHETO HA
€MHCHH Ha Opasa (B CHNa 3a TONMIUHA (HHAHCORM MEPHONM, 3ATIOSBAINM HA WIH cied 1
Auyapu 2011); ' :

¢ Hamerenns sa MCC 39 Qumancosu unctpymentu: IIpusHarane M ONEHSBAHE OTHOCHO
MO3ALKY, OTFOBAPANIM HA KPHTEPHHTE A OBAAT OnpejeneHn KaTo MOZHIMK 33 XeDKHpaHe
(8 cuna ot 1 100 2009);

s KPMCQ®O 12 KoHIecHOHHH CNOpasyMeHHA 38 YCIYTH (B CHNIA 3a TOJWIIHH (HAEHCOBH
NIeprOaH, 3anouBaiqy Ha KN crea 30 mapr 2009);

¢ KPMCQ®O 15 CnopazymeHMs 3a CTPOUTENCTBO HA HEABHXHMM HMOT (B CHJA 32 TOJMITHM
(HHAHCOBH [IEPHO/M, 3aITOUBAIIY HA WNH crex | axyapn 2010);

* KPMCQO 16 XemkupaHe Ha HeTHa MHBECTHLUHA B qykKiecTpaHHa JeiiHoct (B cmioa za ¢
rojuinyy GUHAHCOBH MEPHO/H, 3aTI04BAIIM Ha WK crex 1 1o 2009);

* KPMCQO 17 PasnpeneneHus Ha HeNapH9H &KTMBH Ha COGCTBEHHUHTE (B cwia 3a
COOHUIHY (HUHAHCOBH MEPUO/M, 3aII0UBAIIM Ha WK ciex 1 HoeMepu 2009);

* KPMCOO 18 IlpexeuprifiHe Ha axTMBH OT KIHEHTH (B CHJI4 32 TONMUIHM ¢unancoBH
HEePHOMH, 3A[I04BANIK Ha VM cren 1 Hoemepu 2009),

PrrosopetsoTo Ha I'pynata He cMaTa fa NpAnara MpeIRAPHTENHO TOCOUCHHTE IO-FOpE CTAHAAPTH K
pasacHenyd. Ilo-romamara gact or MCOO 1 KPMC®O manoxeHH mo-rope e ¢a NPWIOKHME 32
ne#Hocrra Ha I'pynara U HAMA fa OKaXaT chmecTseHn eeKT BHPXY KOHCONMMMpanHs (QHAAHCOB
oTHeT. '
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EHEMOHA AJ[

[OACEMTEEH BENEXKHA KbM KOHCOJHIVIPAHHA ®HHAHCOB OTYET (ITPOXBLIDKEHUE)
3A TOJIMHATA, TTIPUKJTIOUBAIIIA HA 31 JEKEMBPH 2009
BCHYEA CyMH ca MPEACTABEHM B XWISIN 11€Bd, OCBEH KO HE € NIOCO[EHO0 APYTo

CueroBoaHA NOJATAKA (NPOTBILKEHHE)

O6ma pamia na GEHAHCOBO OTYHTARE (DPOABILKCHRAE)

KM [aTaTa Ha H3GAB2HE HA HACTONU(HSA KOHCOMMANpPaH GUHAHCOB OTIET MC®Q, npuett ot EC, He
CC pasNuvaBAT CHLINECTREHO OT Te3H, NPHCTH OT CMCC, ¢ H3KmOYeHHe HA CENHHTE CTaHAApTH,
H3MEHEeHNd Ha CHINECTRYBAIA CTAHAAPTH H Pa3fiCHeHHA, KOWTQ BCE QLIS HE Ca omobpenn ot EC:

“cnen 1 amyapu 2011 ronuaa);

MC®O 9 OuHABECOBH HHCTpyMeHT (B CHiIa 32 FOAHLIHK NepHOAH, 3a04BallH Ha WK ches
1 seyapu 2013);

IMopobpenns Ha MCQO, nmy6anKyeaH ripes anprn 2009 (nosevero K3MEHEHMS Ca B CHIIA 33
[ONUIIHA MEPHORH, 3AIOMBAIM Ha HIM CNCH 1 AHyapu 2010), cBep3aHH NPESHMHO C
OTCTpaHsBaHe Ha NPOTHBOpEUNs H H3ACHABAHE HA dopmynuposxara 8 MCDO 2, MCOO 5,
MC®O 8, MCC 1, MCC 7, MCC 17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC@O 9,
KPMC®O 16;

Hamenenna ma MCC 24 OnopecTABaHe Ha CBBP3aHM JIMLA — ONPOCTABAHE Ha H3HCKBAHHMATA
33 OOBECTABAHE 332 CEBP3AKK ¢ MpPaBUTS/ICTBOTO J[PYXKECTBA K H3ACHIBaHe HA

-OIpeACICHHETO 34 CEBP3aHe JTHIS (B CH/Ia 22 MOJUIIHHA MePHONM, 3ATIOYBAIIH Ha | cnen 1

siyapu 2011);

Hamenenus msa MC®O 1 Tlpunarame 3a mbppH msr Ha MCOO - JlombmHHTETHA
ocBOGOKIABAHES 32 OpY)KeCTBa, NMpHNaramii 3a MBpSU IBT MC®O (B cwia 2a FOAMIIHK
TICPHO/H, 3aII04YBALIH Ha WK cie 1 AHyapH 2010);

Viamerenus Ha MCOO 2 Ilnamame Ha 6a3aTa Ha aKUHH - CHGJIKM HA APYKECTBOTC ©
[namase Ha 6a3aTa HA AKUMH, YPe:KNaHH C MApUUEH cpencTsa (B CHJA 33 FOAMUINM
TIEpHOJTH, 3aTIOYRAUIM HA FUIM Cliep | sHyapu 2010);

Hamerenss Ha KPMC®O 14 MCC 19 - Tasau Ha axTHBA MO MNaH C AehHHRpaEN OXONH,
MRHCKBAHKS 32 MHHMMATHO (hHHAHCHpAHE K TAXHOTO BlauMopeiicTsre — [Ipepnnamanms no
MHHMMANHY H3UCKBaHUA 33 GUHAHCHpAHE (B CAJIa 32 FONHMITHH [IEPHO/H, 3aIIO1BAMIH Ha RITH

KPMC®O 19 “Tloracapase 1a HHHAHCOBH 32IH/DKSHUs Ype3 KAIHTANOEH UACTPYMEHTH (B
CHIIA 3a rOAHMIIHY (HHHAHCOBH MEPHO/MH 3aTIOUBALUH HA HITH CJIC/ lonm 2010).

To-rossmara wacT or MCOO 1 KPMCOO, HaNoxXeHH N0-TOpe He Ca NPHIOKHMH 3a fieHHocTTa Ha
'pynara 1 HIM2 Ja OKKAT CHILECTBER edekT BbPXY KOHCONHANPAHAA (PHHAHCOB OTHET.

CriefHHTe M3MEHEHMA HA CTAHJAPTHATE M PA3ACHEHHATA GHXa MOM/H A2 OKAXAET CHINECTBEH edeKT
EhDXY KOHCOIHAMPAH GHHAHCOB OTHET:

MC@O 9 OHUHAHCOBH MHCTPYMEHTH, KOHTO BEBExIA ONPOCTER METOA 38 CHPSACHE falu
engH (DHHAHCOB AKTHB €€ OTYHTA MO AMOPTH3HpaHa CTOMHOCT HAH IO CIpPaBenTHBEA
CTOMHOCT, KATo 3aMeHs pazmaaute npapuia 8 MCC 39. MeroasT pesefieH 0T MC®O 9, ce
ONpesieNiA OT Ha4MHa, o koiTo I'pynaTa ynpaenasa dunascosute HHcTpyMeHTH (Om3Hce
MOJIENa) ¥ JOrOBOPHHTE MAPHYHM MOTOLM, CBBP3aHM ¢ (MHAHCOBHMTIC AKTHBA. Hosust
CTAHJAPT A3WCKBA M3IION3BAHETO HA SNMHEH METO/ 32 0GC3IICHKA, KATO 3aMEH PAsIHHUTE
metonm onpegeneny 8 MCC 39,

Baza 3a m3rorefige

KOHCOMAMPaHEAT QHHAHCOB OTHET € M3TOTECH B CHOTBETCTBME C MPUHLAINA Ha HCTOPHICCKATA
OeH3a, ¢ M3KMOYEHWEe HA ONpeASNcHH (HHAHCOBH MHCTPYMEHTH M HAMEpCHATa CTOMHOCT Ha
CrpaluTe NPH NPHIAraHe 32 MspeM meT Ha MCOO.



EHEMOHA AJT

[TOACHHUTEIHH BENEXKH KbM KOHCOJIMIUPAHHS ®UHAHCOB OTHET (TIPOJBIDKEHYE)
3ATONIMHATA, ITIPHKJTIOYBALLA HA 31 JEKEMBPY 2009
Bewrkn cymy ca NpeACTABEHN B XHILSLIA JIEB2, OCBEH AK0 HE € NIOCOYEHO APYTO

2. CueToBoaAna NOABTAKA (IPOSLIGKERHE)
22 Basza 3a wsroreanue

Toau xoHCONAAMpaH (QHHAHCOB OTHET © M3TOTBEH B CLOTBEICTBMC ¢ NPHHUMIA HA TEKYIIOTO
HA4HCIABAHE W AeHCTBALIIOTO NPSANpUATHE,

2.3 Mpaanung Ha KoHCOMHAATHE

Kum 31 nexemppu 2009 I'pynara ce cneTod or JpykecTBoTo-Mailika u ABIIEPHUTE JIPY)KECTBA
H30poeHH B Henekka 1.

Hrmepso npyxectso e ApyaecTso, KOeTO HpyxectroTo-Malika MOXe Aa KOHTDONEpa 49pe3
OnpefieIIIHe Ha (PUHAHCOBATA MY H ONICPATHBHA NONKTHKA, HITH [0 APYT HAYHH, B CTENEH KOATO My
T103BO/IABA N2 H3BIMYa HKOHOMHYECKA M3rofa OT jeiiHocTra my. Half-uecTo ympakHsBaHeTo Ha
KOHTPOZ € CBNPOBOACHO C NPATEXABAHE HA NMOBEYE OT MOIOBHUHATA OT [paBaTa Ha Iac B ZaNESHO
JPYKECTBO.

OTueTnTe Ha ABIMEPHOTO APYKECTBO NONTEKAT HA IHAHA KOHCOMHZalMg OT MOMEHT4, B Koifro
KOHTpONsT Obae mnpumobur edextuBHo or JIpyKecTBOTO-Maiika H Ce H3KMIQUBAT OT
KOHCOTHANPpaHUA OTHET, KOTaToO IPYKECTBOTO [IpecTare fa OBjie KOHTPONMPaHo oT Jpy:KecTROTO-
Maftxa.

Korato e neo6xoanmo, ca HIBHPINEHH KOPEKUMH K pexnacHUKAIHE HA (IHAHCOBUTE AZHHH OT
HHIMBAXYaNHHTE OTY9STH Ha NBINEPHHTE ADYKECTBR ¢ LGN Ye[HAKBABAHE Ha CUETOBOIHUTE HM
NOMHTHKH € NOMHTHEATA Ha J{pyXecTBOTO-Maiika,

erow e o~ BOMYKH CHINECTBEHH RETPEINHO-TPYNOBH CANIA M_BETPCIHO-CDYNIOBH CHCKH_ M_[POHITHYAMIE
ne4antu M 3arybu ca eMMHHEPAHH B Pe3YITAT Ba KOHCONHIAUHCHHHUTE MPOLIEAYPH.

MannpHeTREHOTO y4acTHe Ge OfIpefesl KaTo YacTTa OT pesyNTaTa oT AeHHOCTTA 3a fICpHOIA & OT
HETHHTE AKTHBH Ha ABMEPHHTE APYHKECTBA, OTHACALLA CE O HAIOBEYC B YYaCTHA, KOHTO HE Co
NPUTEXABAT NPAKO WAH HENPAKO OT [JpyxecTBoTO-MaliKa. ManuMHCTBEHOTO Y4ACTHE B HETHHTE
aKTHBH Ha ABIIEPHUTE NPYXECTBA ¢& OMpPEMeNs CIOpEe AKIHOHEpPHATA CTPYKTYPa Ha NbLIEPHHTE
APYKECTBA KBM AaTata Ha fananca. MampiHCTBEHOTO yWaCTHE B OTYCTA 32 BCEOBXBATHUI JOXOMN CE&
OrpeAens KaTo ce B3EMaT [0 BHUMAHHE NIPOMEHKTE B ChcTaBa Ha ['pynara no speme Ha OTYeTHMA
HepHoT.

Ilpu npunobuBaneTo MM HHBCCTHUHMHTE B ABIEDHH NpPEATIPHATHA CE OTYUTAT [0 METOAA Ha
NOKyNKara, KOHTO BKMIOYBA HACHTHOHIMpAaHe HA NpuACGHBAIMA, ONpEAE]ARE LCHATA Ha
npHAOSHBaKe A pa3NpesieNeHHe Ha LIEHATa Ha IPHACOHBAHE MEXTY NIPHAOGUTHTE AKTHBH H TIOSTHTE
NacHBd M YC0BHU 2afb/okedmd. llesmata Ha npumoCueaHe ce ompefens KaTo CHRKYTMHOCT OT
CIIPABEIUIHBATA CTOHHOCT KBM aTaTa Ha pa3sMAHATA, HA IPEAOCTABCHHTE aKTHBH, BL3HHKHAIIMTE
WIH [0CTH 3a0BIDKEHHA H KAUTANOBATES HHCTPYMEHTH, eMHTHPAHN OT NPUA0SHBAIIHA, B 3aMAHA Ha
KOHTpONa HajX NPUAOOHBAHMS, KAKTO M PasXONKTe HPSKO CBLP3AHM CBC cAeikaTa. [IpeBHIIaBaHETo
Ha neHara Ha NpuAOOHBaWe Han Jiena Ha NpUAoGHBAINMA B HETHATA CHpAaBEITHBA CTOMHOCT Ha
Pa3rPpaHUYHMHTE aKTHBH, NACHBH K YCIOBHM 3ai5/DKCHMA Ha OpUAoOUBanMA, Ce OTHHTA KATO
penyraipa. B cmywa#i, e neHara Ha npugobHsaHe € [IO-HHCKA OT Jiela Ha HHBECTHTIOpA B
CINpABEUTHEAT CTORHOCT HA HETHHTE AKTHBH Ha NPMAOGHTOTO APYMKECTEO, PasNMKATA Ce NPH3AABA
OMPeKTHO B O0TUETa 3a BeceoOXBAaTHHA JOXOA,
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EHEMOHA AX

[IOSCHUTEJIHH BEJEXKHM KEM KOHCOJIMTUPAHMS ®HHAHCOB OTHET (TTPO/ILJLKEHHE)
3A FQMHATA, [IPHKJIIOYBAILA HA 31 IEKEMBPH 2009
Beudky cyMun ¢a Tpe/IcTaBeHH B XITAAK NTeRa, OCBeH aKO HE € HOCOICHO IPYro

2. CweToBOONA NOMMTHKA (IPONLIDKEHHE)

2.3 Ipeuuane Ha KOHCOMIANHAS

Penyrampsara, BE3HHKHANA TIpH GusHec KOMGUHALIMH ce MPOBepaBa 3a 06e3uenKa Be/IHbK TOAHIITHO,
WM [O-9eCTQ, aKO CHOMTHA MNH TIPOMEHH B OOCTOATENCTBATA JABAT MHAMKALWMH, € TA MOXE A &
obeaneHeHa,

TIpennpuaTys, B KOWTO ['pymara MMa 3HATHTENHO BIMAHMC, HO HE W KOHTpOJ, ¢2 BKIIOYEHH B
KOHCOJTHAHMpaHus (UHAHCOB OTYET MO CTONHOCTTA HA DPA3XOAUTE 33 TAXHOTO npupoGusane,
3HAYHTEMHO BIMAHHE € MPAROTO HA YUaCTHE BHB (PUHAHCOBMTE ¥ OTIEDATHBHK PEINCHHA HA
ACOLHHPAHOTO TIPEANPHATHE, HO HE W KOHTPOJI BBPXY Te3d pelieHuns.

2.4 DYHKIHOHAHA BAJYTA H BAAYTA HA NPEACTABAHE

CoracHo GHArapcKoTO CYETOBOHO 3aKOHOAATENCTBO, I'pyrnaTa BOIW CBOETO CHETOBOACTEO H
m3roTes GPHHAHCOBM OTHETH B HALHOHANHATA BAMYTA Ha Perybnuxa Bunrapya — Owirapckud Jies,
KO#TO oT 1 sMyape 1999 e dukcHpaH KM eBpOTO NMpH Kype 1.95583 nepa = 1 eepo. 3a I'pynara
dyHKIMOHATHATA BATYTa € HALMOHAIHATA BAIYTa HA PenyGmiika Brarapus. '

HacToAmuAT KOHCOTHTUpaH (GHUAAHCOB OTUET € IPE/CTABSH B XUNANM Ghrapeky nesa {(xw1. mB.).

25 Quepannu B TYKEECTPAHHA BATYTA

Onepanuute B YyXACCTPAaHHA BanyTa OHPBOHAYANHO C€ OTYMTAT IO obMEHHMA KypC Ha
Brarapckata saponHa Ganka (BHE) 8 Aend Ha caenkara. BanyTHOKYPCOBHTE Pa3/HKH, RE3HHKHATH
[pY YPEKNAHETO HA MADHYHE TOIVUMH WA NPH [PEH3UMCIBAHETO UM MO KYPC, pasiuteH O TO3H,
OpM IHLPBOHAYANHOTO HM 3alHCBaHE, C¢ OTUMIAT Karo (pMHAHCOBH NpHMXOJH HIH PAIXONH 33
NEPHOLA, Tpe3 KOHTO BE3HHKEAT. IJapiHMTC TIOSKULKH B TyKACCTPaHHA BanyTa KpM 31 nexemMspia

2 ||| - 7 'nmnoqemn"rosn-({)m{aﬂcon-o*rqerno-3al<.ruoqm'enHm-oﬁueuen-xypc-ua*BHB:—-‘ — e

2.6 CueToBOAHY NPSANOIOKCHNS H NPeNeaKH

HaroTeasero Ha (MHAHCOB OTUeT B choreercTue ¢ MCDO mHCKBA OT PHKOBOACTEOTO Ja MpasH
NpeueHKH W MPEATONOXCHAS, KOMTO 3aCATAT OTYETHATa CTOMHOCT Ha AKTHBHTE, DaclBHTS H
ONOBECTARAHETO HA YCJAORHHTE AKTHBM K ACHBM KM [aT#Ta Ha (UHAHCOBMA OTIET U OTIETHATA
CTOMHOCT Ha MPHXOAWTE M PASXONMIC Mpe3 OTHETHHS NMepHOA. Bempexy te Te3W NpeneHiu ce
OCHORZEaT Ha Hab-7106poTo nO3HaBaHE HA PBLKOBOACTROTO OTHOCHO HACTOAIIHTE crOuTHA H
peiinocTr, AefiCTRUTENHHTE PE3YITATH MOTAT Ja C€ Pa3uKdapaT OT Te3M [PELICHKH.

KpuTHIHUTE CHETOBOHM TPENEHKHA M OCHOBHH H3TOTHHLIK HA HECHIYPHOCT IIPH M3BEPIIBAHE Ha
CYeTOBOZHM TIPEIEHKH ¢a OToBecTeHH B Genl. 3 no-gomy.

2.7 HmoTH, MAINAHE B CHOPLKeHHA

ViMoTHTe, MAIHHHTE H CHOPBKCHMATA C& MpPH2HABAT MEPBOHAYANHO MO NeHA HA npunobuBane,
KOSTO BKULOUYBA TIOKYIHATA IEHA M MPEKHTE DA3sXOAd, BKIIOYHTEIHO MHTa M HeBBICTAHOBHMM
DAHBUM BBPXY MOKYTIKATA, CACA MPHCMANAHE HA THPrOBCKM OTCTBHIKH. MMOTHTE, MAlTMHWTE A
CHOPHIKGEMATA C& OTHMTAT IO LeHa Ha NpunoGuBaHe, HAMANCHA ¢ HATPYNAHATA AMOPTHIALMA H
saryBute oT ofe3neHKa, aKO HMa TaKHBa.

PaaxouTe, BE3HMKHAIH Cliel BBBEXIAHE HA JIBLJIT UI'paﬁHHTe aKTHRHY B €KCIJIOaTallHA, KaTO pasxonH
32 peMOHTH H NOANPENKA, C& OTUHTAT B oTdeTa 3a RceoOXBaTHUA AOXOA 3a NepMofa, B Koo ca
BR3HUKHANM, OCBEH aK0O HE YBCIHUYABAT MNONE3HHS XMHBOT HA AKTHR
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EHEMOHA Al

NOACHHATEIHY BENEXKH KbM KOHCOJIMAUPAHHS PHHAHCOB OFTYET (TTPOOBJDKEHME)
3A FOJTMHATA, ITPHKJIIOYBALIA HA 31 JJEKEMBPH 2009
Beuskn cymu ca MpecTaBeHH B XMl aH NeB4, OCBCH aKO HE & NOCOUEH IpYyro

2, CueToBoaNa HOMUTHKA (DPONB/IKERME)
2.7 HMOTH, MANIHEH B CLOpPhKEHNs (npoxsmxenne)

Pasxoante 3a upumoGuBaHe HA MMOTH, MAIIHHH U CHOPEIKEHHA NPEACTABIABAT NBATOTPARHY
AKTHBH B IIPOLEC Ha H3rpaXiaHe H Ce OTUHMTAT MO ceGecToiHOCT. Tesn pasxXofH BKIHOYBAT
PA3XOIUTe 10 H3TPAXAAHE HA MMOTA H ChOPBKEHHATA H JAPYIH npekH pasxomu. Pazxozanre 2a
npunobiBade Ha HMOTH, MalOUHK H CBOPBAKEHHUA HE C€& AMOPTHIHPAT, JOKATO CHOTBETHUTE aKTHEM
He C¢ 3aBBPIUAT H BEBCAAT B €KCILTOATALA.

AxtuBuTe Ha [pymara ce AMOPTH3HPAT Hpe3 NMPUNATAHC Ha JHHEHHHA METON Ha AMOPTH2AITMA.
IonesnuaT HBOT Ha OCHORHHTE KTACOBE AKTHEH K5M 3 1 Acxemapy 2009 e xakto chexpa:

AKTHBH IMonezer xusoT

(rommn)
Crpama Ord45r.poSlr
Mamwuan ' Orsr.oo7r.
OGopyneane Or5r.ao7r.
Cronakckn HaBeHTap Cr5r.mol0r.

AKTHBH, IpHA0GATH Do JOroBOp 32 (PHHAHCOB AMIHHT Ce aMODPTH3HPAT NPe3 MEPHOAA Ha TeXHUY
OUAKBAH IIOJ€3€H XKMBOT HA ChMara 6a3za, KAKTo U cOGCTBEHMTE 4KTHEH, WIH KOT&TO CPOKLT Ha
JH3HHTOBHS AOrOBOP € TO-KPATBK OT NONE3HMS JKHBOT Ha AKTHRA — 3a Cpoka HA CHOTBETHHS
JH3UHIOB JOFOBOP, aKO HAMAa PasyMHO OCHOBAHME [a Ce CYHTA, 4e COBCTBEHOCITA me Gnae
NpHOGHTa B KPas Ha JIM3HHTOBHS CPOK.

HeqanGure unn 3aryGure, Bs3HHKBAWE NpH NpojaxGa Ha UMOTH, MALIMHN MNH CHOPBKEHH, CE
OTIPENIEI KATO pasniHKa MExULy MOCTHINEHHATa W GanaHcoBaTa CTORHOCT Ha NPOJANCHHTE aKkTHBH,
H C& IIpH3HABAT B OTYETA 33 BCeoOXBATHHA OXO[L.

e —- 2.8 . AHBECTHUHOHHN HMOTH - . — — e

HepecruuponnuTe uMoTH Ha ['pymata npencrasnsear seMu i crpand coGCTBEHOCT Ha APYKECTBO
CBC CTIeIMAIHA HHBECTHIMONHA LGN, KOHTO C& ALPIKAT ¢ LIS/ IO/y4aBaHe HA IPHXOLM OT HAEM WM
32 npoyiax6a Ha [0-BHCOKH UEHH,

HHBeCTHIMOBHITE HMOTH Ce OLCHABAT MBPBOHAYATHO 10 cebecTolfdocT, BrUHOYBaIIA LIGHaTa Ha
npurofuBate, KaKTO W BCHYKH TPEeKH DasXofi, KOMIO KacasT NpUOoGHBAHETO HA HMOTHTE.
[locnenpaimpme pasxomy, CBBP3aHH ¢ MHBECTHLHOHHHS HMOT, KONTO Bede e GHi MpH3EAT, C¢
IpHGABAT KM GaNaHCOBATA CYyMa HA HHBECTHUMOHHMS HMOT, KOFATO € BEPOATHO, 4¢ IIPEANPUATHETO
me nomyaH 6BAenH HKOHOMHMECKH H3TOAM, HAZBHINABAIIH IBPBOHAYANHO OlICHEHATA HopMa Ha
e(DEKTHBHOCT HA CBHIIECTBYBANIHA MHRECTHUMOHEH HMOT. BCHUKH JpYrd HOCNEHNBaL Pasxoau ce
[IPHZHABAT KATQ PA3XOAH B HepHOAR, B KOUTO ¢a Rb3HMKHAH.

HOGJIG.H,BSDIOTO CILIEHABAaHE HA HHECCTHIHOHHHTE HMOTH ¢¢ H3BBPIUBA KATO C¢ H3I0A2B3 MCOEITET HA
CpaBe/UIMBaTa CTOHHOCT, MO KOHTO ce OLCHARA SMH WHBECTHIIMOHEH MMOT NI/ WHPBOHAYANHA
OLICHKA MO LEeHA HA NpuAOOHBAHE, KATO NPOMEHHTE B CNPaBETHBATA CTOHHOCT CE [IPU3HARAT B
OTYET2 3a BCeOOXBATHHA JOXOL. ‘
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EHEMOHA A

[TOSICHHTEIHY BENEXKH K'bM KOHCOJMAHPAHNA ®HHAHCOB OTHET (PO HIDKEHHE)
3A COJ{MHATA, IIPHIJTIOYBAILLIA HA 31 TNEKEMBPH 2009
Beuuxs CyMH ca IPSACTABEHA B XHILALK JCB4, OCBCH AKO HE € T10COUERD APYTO

2.9 HemarepuaIAH AKTHBH

CodTyepsT U AHUCHIHUTC €A FIIABHKTE KOMIOHEHTH, KOUTO CBCTARNARAT HEMATEpHANHNUTE aKTHBH,
HemaTepHaTHUTE AKTHBH Ca OLEHABAHA ILPBOHAYAIHO [0 LICHa Ha npunobueane. HemaTepuaisiTe
aKTMBM Ce MpU3HaBaT, ako B Gpjele e BEPOATHO Aa ce TONYuH WKOHOMHYCCKATa M3rofa, KOATo €
CNeNCTRME OT NPWTEKAHMETO HA AaKTHEA, M CTOHHOCTITA HA AKTHBA MOXC [a 6Boe oUeHeHa
pocropepHo. Ciiell TEPBOHAYAIHOTO NpH3HABAHE, HEMATSPHATHHTE AKTHEH C& oLcHABAT NO [IeHa Ha
npraobuBane MUHYC HATPYNaHa aMopTH3AUUA w 3ary6u or oSesucka. HemaTepHanure aKruBu ce
AMOPTHIMPAT 33 TIONE3HMA CH XKABOT HpPe3 W3HOM3BaHE N TUBCHHHA METOR.

[onesHuAT KMBOT HA OCHOBHHTE k1acose aKTHBY KbM 31 AekemppH 2009 ¢ KaKTo Crejsa:

HemaTepraniH aKTUBH TMonelen KUBOT
{rompHI)
Codrvep 7
JIHUEH3H, TETCHTH, THPIOBCKY MapKH A npasa 17

2.10 OGe3menKa Ha UMOTH, MAUTHHA ¥ CHOPHKCHHES B HeMATepHAJIHH AKTHEH

Ha sCKa 1ATa Ha M3rOTBAHE HA OTIETA 32 (PHHAHCOBOTO ererosuue Tpynara W3BHPIIBA NPErAeH Ha
GanancosaTa CTOHHOCT HA HMOTHTE, MAINUHITE H CHOPBIKCHHAATA, H HEMATCPHATHUTE AKTHEM 3a 12
ONpeeNH AANM ChUIECTBYBAT HHIMKALMH 22 HacTHIANMA OOe3lieHK2. AKO CBUICCTBYRA TAKABa
HHAHKAIHA, e ornpeseiis BE3CTAHOBHMATA CTOHHOCT HA aKTHBA, 3a fa ce ONpENeNH pasMepa HA
sarybata or ofesnenKa, ako HMA Takapa. B coyualf, 5¢ He € BB3MOXKHO A C© onpeneni
BBICTAHOBMMATA CTOMHOCT Ha OTASMHMA AKTHB, ['pynata OUpeHeNa BE3CTAHOBMMATA CTOMHOCT HA
e [UAFKNATA, TEHCPHPALIA MAPIMHH NOTOLH, KBM KOATO aKTHEBT MpWHARJISKH.

HeMaTepnamm AKTHBH C HEONPEACNIEH fojie3e JKHUBOT B HEMATSPHATHH AKTHEY, KOHTO HE Ca Ha
pasnonoKeHHUE 34 MoJI3BaHe, ce TECTBAT 324 00e3UeHKa eXErOAHO H CHINO TaKa, KOraTro ChIIECTEYBA

T T T T T HHAKATHA W da GOSIEARA Ha akTHBd. T T

Bo3cTAHOBHMATA CTOMHOCT © IO-BHCOKATA OT CIPABCANHBATA CTOHHOCT, HAMANEHA € PA3KOAUTE 3a
nporakOa U CTOHHOCTTA B ynorpe6a. [IpH oneHABaHE CTOHHOCTTa B yrioTpe6a, ouaksanmTe (HIETITH
NAPHHH TOTOLH CE ANCKOHTMPAT JIO HACTOALUATA HM crolfHOCT |Ype3 AHCKOHTOBA CTABKA Mpejy
Jaupuno obJarame, KOATO OTPA3ARA HACTOALATA MA32PHA OLSHKZ HA CTOHHOCTT2 Ha [IApwHTe H
crieLuUUHHTE 38 AKTHBA PHCKOBE.

AKO BL3CTAHOBMMATA CTOMHOCT Ha aKTHB (MK IeHeprpaa Napu4Hy NoToHH eIHHULA) € FO-MAalka
oT GanancoBaTa My CTOMHOCT, TO MOC/ACAHAYA C€ HaMaliea 10 BE3CTAHOBMMATE MY CTOHHOCT.
3ary6a ot ofeanesKa ce Ipu3HABa He3abABHO 32 PA3KOJl, OCECH ko CHOTBETHHAT 2KTHB C€ IpCHACK
[0 TpeoLeHeHa CTOMHOCT, B KOHTO ciyuail sarybara or ofe3neHKa ce CuuTA 24 HAMATICHHME Ha
TpeolieHKAaTA.

B ciy4aii Ha BE3CTARHOBABAHE HA saryGara oT obesnieHka, banancosara croiiHocT Ha akTHBa (MM HA
SNUHMIATA, TEHEPHpAINa TapHIHH [GCTHIUICHHA) CE YBeNnniara A0 NPOMEHeHaTa My BE3CTaHOBMMA
CTOIMHOCT, HO TAKA, 4¢ HaManeHaTa GanaHCcoRa CTOHHOCT Aa He MpéeMinasa GanaHcopara CTOHHOCT,
KOSTO Gu 6ufa onpefeneHa NpH NONCKEHME, Ue B IPEIXONHH NEPHOIA HE & Ouna NpH3HABaHA
aaryba or obealeHka 32 JANCHWA 2KTHE (remepupaiia MApPUYHH  TOTOLM €IMHHALA).
BracTapoRABaHETO Ha 3ary6a or ofesuenxa ce NpU3HADA BeJIHATA KATO NPHXOA, OCBOH aKro
CHOTBETHHAT AKTHB CE HpeHacd o INpeoleHeHa cToliHoCT, B KOMTO cifydail BBE3CTAHOBIBAHETO HA
ofesienKa c8 CHHTa 32 YRETHICHNE HA (PSONCHKATA.
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EHEMOHA AJl

NOACHUTEIHH BENEKKHA KbM KOHCOJIHAHPAHWUS ®HHAHCOB OTYET (IMMPOABJDKEHUE)
3A TOMHATA, TIPUKITIOYBALLIA HA 31 HEKEMEPH 2009
BCAIKH cymu ca npeNCTaBERA B XUM/TH B2, OCBEH AKO He e MOCOYEHO APYTQ

2, CueToBoaHA MOAHTHEKA (apogsmKenue)

2.11 Hugecrannu ACORHHPARA NPEATPHATHA

Acounnpano npeanpuaTHe e ToBa, BBPXY KoeTo ,,EneMona”™ AJl, npaxo ¥nu KocBeHo MOCPERCTROM
CAHO MIH [OBEYE XDBUICPHH APYKECTBA, YIPAKHIBEZ 3HAMMTENIHO BIHAHHE, HO KOETO He
TIPCACTABIABA ABIEPHO MPEANPHSTHE WIH CHBMECTHO KOHTPONHPAHO TIPEANPHATAE. 3HAYUTENHO
BIHAHHS NPEACTABNABE NPABOTO HA YHACTHE NPH B3CMAHETO HA PelleHUH, CBBP3aHH ¢ (pHHAHCOBaTa
M ONepaTHBHATA NOJMTHKA HZ aCOLMHPAHOTO NPENTIPUATHE, HO He ¢ KOHTPOXI MM CHBMECTEH
KOHTDOI BBPXY Ta3H NOJIHTHKA.

B Hactosmma konconunmpan GuHaHcoB order Enemona Al OTYHTA MHBECTHIMH B ACOLHHPaHM
UPENNPHATHS [0 KAMHTAIOBHA FMOMXOH, T.6. OTYMTA jeNa Ha neqarbure saryGure Ha
ACOLHHPAHOTO APYXKECTRO.

2.12 Matepuaaan sanacn

Matepranante sanacH ce cpcroaT OT MaTepHallM 1 He3aBbpLUICHO NPOU3BOACTBO, KOETO
TMIPEACTARNIABA HE3ABLPIICHO CTPOUTENCTBO NO HOTOBOP, BKAIOHYBAIIO CTPONUTESIHH CHOPBKEHHA K
MaTepHaNy (,MaTepHANK™) U BBHIIHY YCIyry, CBBP3aHH C HE3ABLPIUCHHUTE eTANK OT HAMThIHEHHE Ha
Jorosopa,

MatepuamuuTe 3anacu ce oueHABAT MO NO-HHCKATA OT LeHATE Ha opunobueane/ceGecTolinocTTa B
HOTHATA peaTusnpyeMa crodHocT. llenata na mpumoGHBaKe BKIIOYBA MOKYNHATA LeHa, pasxognte
32 npepaborka, KEKTO M ADYIM PE3XOJH, KOWTO BB3HMKBAT BHB BPE3KA C NOBEXKAZHETO Ha
MaTCPHAJIHMTE 3aNACH NO HACTOALIETO HM MECTOMONCKEHUE H ¢heToAHMe. HetHata peanHsupyeMa
CTOHHOCT & NpeAnoNaraeMara NPOJAKHA [EHA, HAMANEHA C BCHIKH pa3xodH 3a AOBLPIIBAHE H
Da3KOMHTS, KOWTO IME PBLIHMKHAT [P MapKeTWHTa, mponaxbaTa M pasMpPOCTPaHEHHETO,

B fHo'rpeﬁneHne'ro-Ha-Ma'repnanHmefsanacu-ce-uss*spmna—no-merona--cpe)mo-npe'rerneﬂa NEHA; == e

IIpu BHOC Ha MaTEpHATH Ce H3NON3BA OGMEHHHAT KYPC OT [ATATA HA HIIABAKE Ha daxrypara.

2.13 Joxons wa nepconana

CoraacHo MCC 19 Jloxonm Ha nepconana, I'pynara IIpH3HARA 3a/ib/KCINIA 32 ofesmeTeHns npu
EHCHOHHpPAHe, KOMTO C& M3UMCJUABAT OT JMUEH3XpaH axrioep Ha §a3ara HA KpeAuTHHUA METOHN Ha
nportosuute emunuiM (Bwk 6en. 15). CymaTa, oTyereHa B OrueTa 32 (PMHAHCOBOTO CHTOAHME,
NpEACTABNABA HACTOAIIATA CTOMHOCT Ha NBJATOCPOHHHUTE 32/b/KeHHA Ha Ipyrara 3a obeswieTeus
NpH IMIEHCHOHUpaye,

2.14 Jazunr

Janes TH3VETOB ZOTOBOP Ce KIACHBHIADA KATO (QHHAHCOB JUZHHT, AKO NpeXBLPIA [0 CHLIECTBO
BCHHIXH PACKORE M H3r0JH OT COGCTBCHOCTTA BBPXY akrusa. Beexu Apyr Nusunr ce xiacuguuupa
KATO ONepaTHEEH NH3HHT.

Dunarcos auzunz

B navanoro Ha JH3HATOBHS OrOBOP (GJMHAHCOBHAT JIAZHHT CC IpH3HaBa karo akTus Ha 'pynara B
PasMep, KOHTO B HAYATIOTO H2 JMZMHIOBHA CPOK € PABEH Ha [I0-HUCKATA CYOHHOCT OT ClpaBe/yTHBaTa
cTOHHOCT HA HaeTaTa coficTBeHOCT U CeralHaTa CTOMHOCT HA MHHHMANENTE JIH3HHIOBH IUTAILAHKA,

Bf’;;};__x"\ T T 13
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EHEMOHA AT

MOSCHUTEJHK BEJIEXKH KbM KOHCOJMUPAHUA PHHAHCOB OTHET (NPQTLIDKEHUE)
3A TOFMHATA, TIPMKITIOUBALUA HA 31 JEKEMBPH 2009
BCdaKy CyMd Ca IPEACTABEHH B XITIAIM 1cBa, OCBEH aKO Ae © TIOCOUEHO APYTO

2. CucToBOIHA MOMHTAKA (IPOXL/DKEHUE)

2.14 JIusnaT (BpoKsIKCHKE)

CROTBETCTBALIOTO 3aABIDKEHHE KbM JM3MHTOAATENA CC OTHHTA B OTHCTA 33 ¢ MHAHCOBOTO CHTOAHHE
KATO 33TBIDKEHHE 110 (PHHAHCOB JIA3HHT.

JIpspuroBYTe MIAUIAHHE CC PA3NPeeIHT MCHAY ¢uHancOoBMS PA3XOA M HAMATIEHHETO HA
HEeWIIUIATCHOTO 3afb/DKeHne, TAKa 9¢ [a C& TOMYdH IMOCTOSHeH NepHOJHteH JTUXBeH MPOUEeHT 110
0CTATBIHOTO CAAO HA 3aXbIokeHneTo. (PUHAHCOBUTE PA3XOMH C& OpPH3HARAT AMPEKTHO B OTHETA 38
BCEODXBATHHA JOXOM.

Onepamusey RUSUR2

JIRGMHrOBUTE TUIALIAEMA 1O OMCPATHBEH [IM3UHLC C¢ IPU3HABAT KATO pasxol B OrveTa 3a
BCEOBXBATHMS AOXOL 0 MUHEHHIA METOM 33 UGNHA CPOK Ha NUHHTOBKA LOrOBOD, OCBEH aKO Apyra
cucTeMua 6asa He € NPeACTABHTENHA 32 BPEMETO, IPE3 KOETO norpeburendar NON3Ea HrOAHTS OT
HACTHA AKXTHB. YCJOBHWTE PasXOiH 33 HaeM ce NMPU3HABAT KaTC PasXon, B nepuona, B KoHro
PRIHMKBAT.

Koraro ce MOTy9aBaT CTUMYIH NPH AOroBapsHe Ha ONEPATHBEH JIMSHHT, TS Ce TPUBHABAT KATO
nacup. OBmMATA TOM32 OT CTHMYJIHTE €& MPH3HABA KATO HAMAJNICHUE Ha PA3XOAMTE 32 HACM mpes
CpoKA HA NM3MHra Ha §MmeiHa Oasa, OCBEH ako Ipyra chcremnaa ODaza HE INpencTass
PAATIPENENSHHETO BLB BPEMETO Ha (0JI3UTE 32 THSHHIOTONYaTend 0T H3MON3BAHETO Ha JH3HHTOBHA
aKTHB.

e — 215 -~ JIpOBH3HA -~ —— =~ T -— : —— e

llpoBU3HM €€ TNpPHIHABAT, KOTATO Ipynara ¥Ma HACTOSINM 32J[B/DKEHHSA (mpaBHO HIH
KOHCTPYKTHBHO) B PE3YJITAT HA MHHA0 CHOHMTHE, AMA BEPOATHOCT 32 MOTaCABAHE Ha 33BJDKEHHETO
12 € HCOGXOMHM NOTOK, CHABPAALY MKOHOMHUYECKH TOA3H, H MOXKE Na 6nae HanpascHa HaLeKAHa
ONeHKa Ha CTOHHOCTTA HA 3ASBDKSHHETO.

CroitHocTTa, MpH3HATA KATC OPOBH3WG, € pati-obpara npuOIM3IHTE/HA OIEHKA Ha PasXoAMTE,
Heo6XOHUMH 32 TIOKPHBAHE HA CETALIHOTO 3aABKCHHEe KbM AaraTa Ha OTHETA 33 ¢$uHARCOBOTO
CHCTOSHME, KATO CC BIEMAT OPEJBUI PHCKOBETE H HECHTYPHOCTHTE OKOJIO 33JIbIKEHHETO. Koraro
NpoBM3AA C& W3MEPBEA ¢ MApHIHWTE NOTOUM, OMpejeneHy 34 MOTr4cABAHETO HA CErammHoTo
3afB/DKeHAS, TO GanaMcoBaTa CTOMHOCT HA NPOBH3HATA [PSACTABIABA HACTOALIATA CTOHHOCT HA
MapUYHHTE NOTOUH.

KOraTo 3a HAKOM FUIM BCHUKE HKOHOMMUECKH H3COH, CELP3AHH C YPEIKAAHETO Ha 3a/IhIKEHUE, C8
ouakBa na OGBAAT BHICTAHOBEHY OT TpeTa CIpaHa, B3SMAHUATA € NPU3HABAT 32 AKTHB, AKO €
CHI'YpHO, We BR3CTAHOBEHATAa CyMa ¢ C¢ HOMYYd H B3SMAHHATA MOraT na Gnoar HM3MepeHW
HATEXITHO.
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EHEMOHA AT

HOACHHTEJIHH BEJEXKH KbM KOHCOIIMIHPAHWA PUHAHCOB OTUET (IPOKLJIKEHHUE)
3A TOOUHATA, ITPUKITIOYBAIIA HA 31 JEKEMBPH 2009
Beudka cymu ca NpeACTABEHY B XHIISUIW JIeBa, OCBEH aKO HE € MOCOYEHO PYro

Cuaeropoana moanMTHRKA (IPOABILKEHRE)
Janbnn

JBoKHMUTe JaHbUM CC HIYMCIIABAT B CHLOTBETCTEME ¢ GEITAPCKOTO 3aKOHONATENCTRO. HaubKET
BEPXY Mcyanbara ce usauciasa Ha Gasza obnaraeMa neuanBa, KaTo 3a UeNTa GbHHAHCOBHAT pesynTaT
ce mpeo0pa3ysa 3a ONMpefeNeHH MPHXORHO-PAIXONHH MOIHLHH {kaTo amopru3aiLd, TPOBU3HH,
MATICH H HEYCTOHKH M APYTH) B ChOTBETCTBHE ¢ GBIrapcKOTO JAHBYHO 3aKOHOAATE/ICTBO,

0’[‘0]30'-16!-!}[‘[‘6 JaHBYHH MACHBH Ce OTYMTAT 33 BCHUKH BPCMCHHH Pa3fIHKH, TOOMESKAlIM Ha RaHBYHO
oﬁnar'aHe, OCBCH B CIYY4HTE, KOTATO BL3HHKBAT OT ITbPBOHAYANHOTO OTUHTAHE HA AKTHR HJ1H OACHB
MpH CeJiKa, KOATO KbM MOMCHTA Ha H3BBPUIBAHE HE JlaBa OTPAKEHHE HHTO HA CHETOBOLHATA, HHTO
Ha JaHs4HATA nedanda (3aryba).

OrcpoueHHTEe JaHLYHM aKTHBH €€ OTTHTAT 38 BCHUKU BDEMEHHHM pa3zivKH, MOMJISKaIM Ha
HpHCRaAaHe JO CTENeHTa, 1O KOATO € BepPOATHO jia HMa Onleina ofaracsa neyanba, cpeury KoaTo
A3 C¢ W3BBPLIAT CHOTBETHHTE [IDHCTIANAHUS MO OTCPOYEHH AAHLYHU aKTHBH, TOBZ He C& OTHACH 34
CITyanTe, KOraro Te BB3HMKBAT OT MEPROHAYANHOTO OTYHTAHE HAa AKTHE HWIH [acHB NpH cAesKa,
KOATO KbM MOMEHT2 HAa H3BBDUIRBAHE HE AaBa OTPaXXEHHE HMTO Ha CUSTOBOAHATA, HMTO Ha
AaHp9yHaTa neganta (3aryba).

TexymmTe H OTCPOUCHH HaHBUH ce NPH3HABAT KATO MPHUXOA WM Pa3X0f H ¢& BRIIOYEAT B HETHATA
meqanfa 3a mepHOAa, OCBEH B CIYHaHTE, KOraTO TE3H NAHBLM Bb3HHKBAT OT CLE/IKA WIH chOHTHE,
OTICTeHH 32 CBHUIMA MM pa3fiHYeH [EPHON NMPEKTHO B COGCTBEHHMS KAITHTAL. Texynure u
OTCPOHCHH JAHBIW Ce HATHC/ABAT MM NPHCMIAAAT JHPEKTHO OT COGCTBEHMA KAITMTAN, KOTATO Te3n
AAHBLUH Ce OTHACAT 34 HOZHITHH, KOMTO Ce HAYHCAABAT WIK NMPHCHIAZAT B COBCTBEHHS KANHTAIL.

GHAAECOBH HHCTPYMEHTH

DUHAHCOBHTE HHCTPYMEHTH Ha Ipynara BRIIOYBAT IapHYE cpeactsa B Opod ¥ B Gamky,

- THPTGBCKH W JAPYTH BIEMAtlnd, HpPC/0CTABEEN | DOTYYCHH 38CMH, TEPTOECKH H APYTH 34 1 LIDKSHIA.

Pexosonctsoro wa [Ipynata cuura, ue CIpPaBeANMBATA CTOAHOCT Ha (MHAHCOBHTE
HHCTpYMeHTH ¢ Oiuska Ao Gamancosara uM croifHocr. ChpaseauBa CTORHOCT & TA3H, 38 KOATO
aKTHB MOXce /12 GnAe pa3MeRcH Wi nacus fa Guhe ypenew, MEKAY HADOPMEpPAHY M HE3ABHCHMH
CTPaHH B CripaBefiHBa ¥ HENPHHEYAKTENHA CACTKA.

UnBectmiuure ce OpH3sHaBaT M OTIMCBAT HA NATATA Ha TBPTYBaHe, KbAETC NOKYIKATA MiH
npoaaxbaTa Ha HHBECTHIHA Ce OCBHINECTBABA YPE3 [OIOBOP, THHTO YCITIOBHS M3HCKBAT AOCTABKATA
Hd HHBCCTHLMATA B PAMKHTE HA ONPEHENEAMs OT CHOTBETHHA TA3ap CPOK, H ITEPBOHAYANHO Ce
OLCHABAT MO CNPaBEJNTHEBA CTOMHOCT, HETHO OT PA3XOLHTE IO CHIENKATa, ¢ MIKMOYEHHe HA Te3u
urancoBy akTHBY, KIacHPHUMpaHH MO CrpaBeUIBa CTOHHOCT B mevandara WiH 3ary6ara, KORTO
ITBPBOHAYAITHO CE M3MEPBAT [0 CIIPABESUIMBA CTOHHOCT.

DHUHARCOBH AKTHBH

DHHARCOBHTE aKTUBH CC KIACHMHUMPAT B CIICAHATE CIELH(UIHH KATErOPHH: ,,)MHAHCOBH AKTHBH,
OTHHTEHM IO CrpaBelTHBa CTOMHOCT B medanbata wim saryGara”, , MHECCTHLHH, ABDKZHH 10
nagex”, ,,(pMHAHCOBH aKTHBH Ha pazronoixenme sa mpopaxkba” W ,3aeMH B BIeManus”.
Knacudrkapara saBucu oT THMA » uenTa Ha (MHAHCOBHT® AKTHEH W CE ONpBAENA I[IpH
NEPBOHAYAITHOTO MM [TPA3HABAHE,

TeprosckHTe B3eMaHUs, 32EMHTE M APYTHTE B3EMAHMA, KOHTO HMMAT duxcHpaaH HIH onpegeTHMH
IIAMAHKS, KOUTO HE C& TBPIYBAT Ha AKTHECH N1a3ap, C¢ KIACH(DULIMPAT KATO ,,386MH K B3eMaHiT".
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H3BEPINBA MPCLUCHKA 32 2ary6u ot ofesnenka u)}gggbgg_pa_emoc'r.

EHEMOHA AT

TOSICHUTEJIHM BEJIEXKH KbM KOHCONMPAHKA ®UHAHCOB OTUET (ITPOTBJDKEHHE)
3A TOJUHATA, IIPHKJIFOUBALLIA HA 31 JTEKEMBPH 2009
BCHUKH CyMH Ca MPEACTABCHH B XHIIAAM JISBA, OCBEH AK0 HE € II0COHCHO IPYTo

CueToBOAHA NOJTHTAKE {(IPOAELKEHBE)
@HHARCOBH AKTHEY (IPOABIKEHHE)

Kem 31 nexemepu 2009 n 2008 I'pynara ne NpHTOXABA ,/DHHAHCOBH aKTHBM, OTHHTaHW NO
CnpaseUTHBa CTOHHOCT B neuantaTa win 3arydara”.

HHBeCTMLMHTE B ACOIMMPAHM NpPEANPHUATHA C€ OTIMTAT NC pelia Ha MCC 28 , HeBecTHIMH B
acoumnpann mpeupusTus” (Gen. 2.11 rio-rope).
Tlaputum CpSACTBE ¥ OADHIHM eKBHBANCHTH

TlapuuHuTe CPEACTBA BKHOYRAT MAPHIHU CPEACTBA B Gpoii u no cMeTky B Gasixu. ['pynata cunTa
BCUMUKH BHCOKOJMKBHIHH (PHHAHCOBH HMHCTPYMEHTH C MATYPHTST 3 mMecela WIH MO-MANKO 3a
NapMdHM ©KBHBANeHTH. 32 UENMTE Ha OTHCTa 34 [apHYHHTE [OTOLH, NApUUHKTS CPCACTEA H
eKBUBANEHTH BKAIOMBAT MAPHUHH CPEACTRA M NapHiHH CKBHBAMCHTH, KAKTO & OIHUCANO No-Tope.

3aeMHy K B3eMaHH

3aeMMTe M B2EMAHHATA C& OLEHABAT N0 AMOPTH3HpaHa CTOMHOCT Wpez MeTORa HA e(eKTHBHATA
IMXBA, ¢ W3KIOWEHME Ha TEKYIIWTe B3CMAHU’, KBICTO mpusHasaHeTo Ha juxsara Gu Gwio
gespasrenno. [TpenoctanenuTe 3aemu or I'pynata ca NpeACTAbeHH B Ganauca B ,,JIpyTH TEKyLIH
akTHRE” ¥ ,,J[pyTH HETCKYIIHM AKTHBH™, BIEMAHMS IO ¢uuaHcupane Ha AeHHOCTH 33 eHepruiina
eheKTMBHOCT Ca Npe/ICTABEHH KaTo HHeTexymu 3aeMH H p3eMaHia”, a THPrOBCKUTES B3EMAHHA — B
- TbProBCKM H APYTH B3EMAHHA"., - : :

THProBCKATE W APYTH BIEMANHS C2& NPEACTABEHK 1O TAXHATA HOMHHANHA CTOHHOCT, HAMAMCHA C
eBeHTyanHa 3aryGa or ofesueHKa. Ha Gasa He Uperiief HA BieMaHUATA KBM Kpad Ha TOJMHATA €€

DUHALCOBH AKTHBH, OCBEH TAKKBA, OTYMTAHH IO CMpaBE/UIMBA croliHocT 4pes mevanbara WiH
saryfara, ce NpeLEHABaT 34 HANHUMe Ha WHHKAIHY 32 obeslleEka KBM JIATaTa Ha W3TOTBARE HA

" umancosus oTueT. OHHAHCOB AKTHB CE CUMT2 3a 0OesleHeH CaMo TOTABd, KOrATe ChIIECTBYEAT

ofexTHBHH [0KA2aTe/CTBa, 1€ B pesynrar Ha €HO HIH MNOBEHC cHOUTHA, HACTHIHIH CIEH
OBEPBOHAYAIHOTO MY npH3IHaBaHe, OuyaKBaHHTE NAapHIHH IIOTOLH Ca HaManemH.

3a onpenesneHu Kareropud (GUHAHCOBK AKTUBH, KATO THPrOBCKM B3GM2HWA, AKTHBH, 32 KOWTO Ce
fIpeuensBa, Y¢ He ce 00e3USHABAT UHAMBH/IYATHO, C4 NIOCNERBAIIO TIPELEHsBaHA 3a 00e31erKa Ha
conexTHEHa Gaza. OGEKTHEEH AoKasaTencTea 3a obesienka ma noprdeiin OT RIEMaHWA MOKEe A2
BTIOUBa MHHan omur Ha Jpywecteoto no cufupame na mIIAIAHHSA, ypenudapade Opos Ha
3aKBCHENUTE MNANAHKA B noprdeiiia 3a MOBETe OT CPE/IHEA KPS/MTeH NEPHOM OT 180 memi, KaKTO ¥
HaBMIOBABAHH MPOMEHH B HAIMOHANEWT® KIH MECTHHTE HMKOHOMHHECKH YCIOBHsA, KOHTO ca
CEBP3aHH C IPOCPOUBAHETO HA B3CMAHKATA.

3a (HHAHCOBM AaKTHBH, OTHATAHM NO AMOPTH3Mpana cTodriocr, cTolmocTTa Ha 3aryfara oT
ofesnenKka ¢ pasnHKata MEKIY Garancopara CTOMHOCT HA AKTHBHIE i HACTOAMIATA cTOMBOCT Ha
OMAKBAHWTE GOBAEly NapuWdHM [MOTOLH, AKCKOHTHPAHH C IBPBOHAYANHNA edexTHBEH JIHXBEH

TPOLEHT.
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EHEMOHA AJT

[OACHHUTEHH BEJIEXXKH KEM KOHCOJIMIIMPAHYE PMHAHCOB OTYET {ITPOABIDKEHUE)
3A TOIHHATA, TTIPMKJIOYBALLIA HA 31 JIEKEMBPH 2009
Bewaka cymu ca npescraseny b xunsny J1e83, OCBEH aKO HE € NOCOMEHO APYro

Cuetoroama nosuTHKa (upoxnbrkenne)
PHHANCOBM HRCTPYMEHTH (npoasikenue)

PHAAHCOBH AKTHBA (upoanskenne)

DHHAHCOBH AKTHRH Ha PasNONOyKEHWe 3a mpogaka

DHHAHCOBHTE AKTHBU Ha PAMIONOMKEHHE 33 npofaxba ca Tesw $UHAHCOBH AKTHEH, KOWTO HE Ca
AbpKaHW OT ['pynara 3a Tepryeade, [0 mamex U He [IpSACTARIABAT KPCAMTH H B3CMaHHA,
BE3HHKHANN mBpBOHAYAIHO B ['pynara. DMBaHCOBHTE aKkTHRH Ha pasiionoxeHHe 3a mpofaxba
NPEICTABIABAT NPHAOOHTH KOMICHCATODHH HMHCTPYMEHTH, KOHTO ce TEpryBar Ha Buarapckara
Qonposa Bopcea.

C m3xmoderne Ha GUHAHCOBATE aKTHBH Ha PasnonoxkeHHe 32 Mpofaxla, ako B NOCNEABAN NIEPHOA
CTOHHOCTTA Ha 3ary6ara oT ofesiieHKa HaMaliee ¥ HAMATEHUETO MOXE OBEKTHBHO Ja ce mpenHe Ha
CBOMTHE Cllel NpU3HABAHETO Ha ofesleHKaTa, MpeaxoqMaTa Npr3HaTa saryBa or oBe3nieHka ce
OTpasisa B OT4eTa 3a BCeOGXBATHMA [IOXOA A0 CTEMEHTa NO KOATO GANAHCOBATZ CTOHHOCT Ha
WHBCCTHIHATA, B JCHA B KOHTO obesuenkaTa ce OrpassBa, He NpeBMINaBa CTOHHOCTTa, KOATO
aMOpTH3MpaHaTa CTOHHOCT 61 HMana, aKo He ce pH3HARA 0Ge3LeHKA.

EmMuTHpanH QHHAHCOBH MacCHBY B KANHATAJOBH HACTPYMEHTH

Kmacupuxanus xaro ABNICBY HITH KATUTANIOBH

HbIroBuTe M KANMTATOBHTE MHCTPYMEHTH ce WIACHPHITUPAT KaTo (UHAMCOBH [MACHBH WIH
KAlMTATOBH B CHOTBETCTEUE CHC CHINHOCTTA Ha JOrOBOPHOTO CIIOPA3yMEHHE.

Kanuranosu wxerpymenty

KanuTanos uHCTpYMEHT € Bcexu AOroBop, KOATO CBHAETE/ICTBA 33 OCTATEYEH MHTEpEC B AKTHEHTE
Ha I'pynara cneq npucnagane Ha BCHUKHTE My macuse. Karmmranosmre HHCTPYMEHTH C& OTMHTAT 110

UQTY€HHTe NOCTEILIEHHA, HETHO OT PAsSXOLHTE 110 CMITTHPAHeTO HM.

OHHAHCOBH IIACHEH

OHHAHCOBUTE MACHBH BEJIOYUBAT TIONy4EHH 3aemMh (6aHKOBH 3aeMIL, OOMHTALIHOHMM 3aeMH H IPYTH
33€TH CPEACTRA) M THPTOBCKH H IPYFH 38TBJDKCHA.

3aeMuTe MEPBOHAYANHO CC OLEHABAT N0 CNPABEMYIMEA CTOMHOCT, HAMATEHA C HaNpaBeHHTe Pasxoau
00 H3BBPINBAHC Ha TpaHsakuMATa. Brocnepctse zaeMHTe ce OTIMTAT MO aMOPTH3HpYeMa
CTOMHOCT, KAaTO BCAKA PpE3fAHKA MEXIUy ARDKAMHTE [UIAMAHHS (ueTupann ¢ pasxonure no
H3BBPUIBAHETO HA TPAH3AKLMHTE) M CTOHHOCTTA HA 33€Ma Ce NPH3HABA B OTYETA 32 BCEOOGXBATHHA
AOXOA Tpe3 MCPHONA HA 3aEMa, KATO Ce U3II0N3BA METOAET Ha eEKTHBHHA JIMXEEH MPOLEHT.

MeToasT Ha eeKTHBAMA JIMXBEK NPOLEHT LIPSACTABNABA METOJ| 34 ONPEENIHE Ha AMOpPTHIHPAHATA
CTOHHOCT Ha (MHAHCOB MHCTPYMCHT # 24 pazlipeleNiine Ha NIPHXO1a/Paskofa OT HEro 3a onpeneneH
HepHos oT BpeMe, EQeKTHEHHAT THXBEH MPOLIEHT & JMXBATA, KOATO TOYHO AMCKOHTHDPA OUAKEAHUTE
bBaemyr napyUYHM TOCTBIIEHN WM MIAWMAHAA (BICUOMHATONO BCHIKH HONIYUEHH TAKCH M APYIH
HAZ6aBKM WM OTOHBH) 32 OYAKBaHHS JKHBOT Ha (HHAHCOBHS HHCTPYMEHT WIH, KOFaTo €
IIOAXOAAIO 32 MMO-KPATEK NepHoA, Ko Ganascorara My crolidoct,

3aeMHTEe Ce NPHSHABAT KATO KPAaTKOCPOHYHH, OCBEH B cay4adre, HpH KOMTO Ppynara HMa
GesycnoeHoTO NPaBO J1a OTIOKH MNAMAHETO Ha 3aBIKCHHETO 32 MoHe 12 Mecema ciel [aTara HA
Gananca.

Twprosckure n ApyTH 3aQBDKCHHA ca OLEHEHH MO CTOMHOCTTA, MO KONTO CE OMAKBA na Gepar
noraceHd B Gpaeme. '
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EHEMOHA AJL

OSICHATEHY BEJIEXKH KbM KOHCOAHAVPAHHA OUHAHCOB OTHET (TIPOXHILKEHLE)
3A TOMHHATA, [PUKTIOUBALIA HA 31 JEKEMBPH 2009
Beudiu CyMH ¢A UPESCTABSH B XIIAIH JIeBa, OCBCH k0 HE € IOCOTEHO APYTO

2. CueToBOAHA MOMHTHKA (spoabuKeHHe)

218 Tipuxoan K pa3XoAH KO CTPOUTENHH HOroBopH

T'pynara knachbHIppa Karo AOTOBOp 32 GTPOMTENCTBO BCEKY efMH AI0roBop, B KOITO & KOHKpETHO
[OTOBOPEHO M3PANAHETO HA AKTHB WM HA CHBKYITHOCT OT 4KTHBM, KOHTO Ca B TACHA B3aMMHA
EpE3Ka YUTH E3AMMHA 3ABACHMOCT 110 OTHOLLSHNE Ha TSXHOTO NPOCKTHpPAHE, TeXHOMOrHs U GyHKITS
JUTH TAXKHATA KpaliHa Len WiH NpeaHasHa"ueHne.

TlpuxoauTe 110 JOrOBOPA CE M3MEPBAT 10 CHpaBeIUBATA CTOAHOCT Ha NOMY4EHOTO KA TIOLNEHKALIO
1A ofyaBane BpaHArpaiierve. Pasxonate 0o A0rosopa BRTFOYBAT BCHAKH MPEKH PasXofH, KOHTO
ce OTHACAT KbM JOTOBOpA. Pa3Xo/H, HEMPCABKMACHY B JOTOBOpA KATO aMUHHCTPATHBHH Pa3xony U
pasxozd 3a npoAmx6a ca NPH3HATH NP3 orueTHUs NEpHOJ HEABACHMO OT €Talla Ha 3aBBpIICHOCT
Ha AOroBOpA.

Korato pesyNTaTsT OT AOrOBOp 32 CTPOMTEINCTEO MOKE J1a Oble OUSHEH HAAEHIHO, NPUXOIUTE H
pasxofuTe, CBBHP3aHH C AOrosopa 3a CTPOMTENICTRBO C€ NMPH3HABAT B CHOTEETCTEHE ¢ eTama Ha
3aBBPUICHOCT HA ACHHOCTTA [0 AOrOBOpa KbM nataTa Ha Oamanca, M3THCIIEH KaTO OTHOLICHHE Ha
JBEBLPIICHATE DO MOMEHTA PA3XOfH f10 JOreropa KbM OvakBanua ofim, pasMep HA pasxOmuTe 1O
Jioroeopa. OvakBaHHTE sary6s 0O IOrOBOP 33 CTPOHTCNICTBO C€ NMPH3HABAT KAaT0 pasxo/l B OTIeTa 34
BceoGXBaTHHA AOXON, :

HsMeHeEMATA B CTPOUTENHHTE pafoTH, M3MALNAHETO Ha HCKOBE M MarepwajlHM CTHMYITH Ce
Tpu3HABAT IO CTENEHTa, A0 KOATO & BEPOSTHO Te A3 AOBENAT A0 peanu3iipane Ha TIPHXOIH U CHIHTE
_moraT Aa Onaar HaneH(HO OLCHEHH.

B cmyuali, 9 pesy;ITarsT OT JOTOBOp 33 CTPOMTENCTBO HE MOKE Ja Gblle ONEHEH HaIEeXKAHO,
NPUXOAHTe CE PA3O3HABAT B pasMepa Ha W3BHPIIERVTS pasXO/i4, CBLP3aHH C IOrOBOPA, 8KO Te Ce
cauTar, e MoraT Aa 6BJaT BL3CTAHOBSHH OT KIMCHTA.

B nepuoga cnex 31 sexemspu 2008 Ao narara Ha K3ZABAHC HA KOHCONHIMPAHHA (PHHAHCOB OTHET
Ipynara € OTKpIa TpemiKa B CBOATA METOLQIOrM OTHOCHO NMpUaraHeTo Ha METOHA Ha
3aBBPIISHOCT 32 OTYUTAHE Ha TIPHXOAMTE H PAIXOAHTE N0 CTPOUTEIHH jpororopu curaacHo MCC 11
, Crpoyre/mu foropopu”. I'pynata ¢ Hanpasuia NPeryien na CHUIECTRYBAIIHTE HOrOBOPH KBM 31
nekeMsp 2008, KaTO B pe3yNTaT Ha TOBA € HANPABAIA KOPCKIMA B oTHeTa 3a BceoOXBATHHA AOXOK
npes 2008, ape3 HaMaJIeHHe Ha HE3ABBPIICHOTO MPOHIBOACTEO KbM 31 pexemepy 2008 1 Hamanenue
HA M3MCHCHHETO B HE3ABBPLIEHOTO MPOH3BOACTBO B OTHCTR 38 BceobxpaTHua foxod 3a 2008 B
pasmep Ha 17,987 xm. JB., ¥ YBETHUCHHE Ha NPHXOIHTE OT npozaxOu 3a 2008 B pasmep Ha 18,172
XWAJICBA, YBENHMUSHHe Ha GpyTHaTa CyMa NBIDKMMA OT KIHEHTH [0 CTPOHMTERHM JOTOROPH KM 31
nexemepu 2008 B pasmep Ha 15,078 Xuil, iR, ¥ HAMACHHE HA 6pyTHATA CyMa, FEIDKUMA Ha KNHCHTH
[0 CTPOWYENHH NOrOBOPH B pasMep Ha 3,094 xun. nB. PBKOBOACTBOTO ¢ OTUENO edeKTa OT
KOPEKITMSTA W3LAT0 npe3 2008 xaro & MpeusTHCIHNO CPARHUTSIMINTE NAHEH KBEM H 32 FOJ{MHATA
npuxmousama Ha 31 nexemepn 2008 (emx cuine 6en. 33), TH KaTo He pasmnonara ¢ urdopmanEs 33
oTpassBaHeTO # B NpPEAXOAHH NEPHOAH, M HaBaBsHeTo Ha Takasa Hudopmaipia He O Guno
mpakTHuHO ¥ edEeKTHBHO OT Ie[HA TOUKA HA CHIECTBYBALIATA MAGOPMALMOHHA CHCTEMa Ha
I'pymara.
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EHEMOHA AL

TIOJCHHTEJIHA BENEXKH KBM KOHCOJTMAUPAHKS ®HHAHCOB OTYET (ITPOTBIDKEHHE)
3A TOOMHATA, NIPUKITICYBAILA HA 31 ZEKEMBPH 2009
BeHaKy CyMU A NPEICTABEHHU B XIWLTAN JI6Ba, OCBEH aKO HE € NOCOMEHO ApYFo

Cueroroana nonATHKA (NpOABLLKERHE)

Apyrn npaxoan u pazxoau

Iprxonure ot mpomaxGa 1a OPOAYKIMA Ce IPHIHABAT B MOMEHTA, KOIATO PHCKOBETE U M3TO/IMTE OT
COGCTBEHOCTTa BEPXY NPOSYKIHATZ Ca MpeXBHpICHH Ha KyNyBa4a ¢ pasxOfMTé BLB BPH3KA Che
CAenKaTa MOTaT Ja GBIAT HANEKTHO HIMEPEHH.

Ipuxozure oT npomaxGy HA CTOKM W YCTYrH Cé NPW3HABAT B MOMEHTA HA BH3HHKBAHETO 1M,
HEIABHCUMO OT NAPHIHUTE NOCTHIVICHHA W TIAMAHWA, KOraTo I'pyrara WambiHH YCNOBHATZ Ha
NpoAXGHTE H SHAMHTENIHNTE PUCKOBE W H3TOHH, CBBP3AHH CHC COBCTBEHOCTTA BBPXY CTOKHTE, ca
NPeXBBPREHH HA KyIyBaya.

Pasxomure ce npusnasar B orvera 3a BCeOGXBATHMS OXOL, KOATO BB3HHKHE HAMANCHHE Ha
GBIemy HKOHOMIMECKH H3IONH, CBBP3aHH ¢ HAMAJICHHE Ha 2KTUB FIH YBEAMYEHHE Ha I12CHB, KOCTO
MOXe Jla GBle OLCHEHO HAAEKAHO. PasXOmHTe ce MpH3HaBaT Ha Gasara Ha HPAKA BPB3Ka MEXKIY
M3BBPIICHNTE PasXolH H Npuxomute. Korato HKOHOMHUECKHTE M3TONM CE OuAKBA 8 BHIHHKBAT
Tpe3 HAKOMKO (QUHAHCOBH MEPHONM M BPBIKATA MM ¢ NPHXOAHTE MOKE 18 Ghae OHpejieNIeHa camMo
Hai-06MMo MM KOCBEHD, Pa3XOAWTe Ce MPHSHABAT B OTUETA 33 BCCOGXBATHM Aoxop Ha Dazara Ra
POLIETYPH 38 CHCTEMATHYHO H PAIOHAHO PasTIpe/ieNeHye.

Ilpuxomwre W pasxomure 3a JMXBM ce HAYMCNZBAT Ha BpeMeea 0asa npu cnbnopasate Ha
AB/DKHMATA CyMa TIO [NIABHALATA H NIPHIOKHMI/eEKTHBHHS TUXBER NPOLICHT,

Pasxomu no 3aeMH, KOHTO Morar NpsKo na ce oTHECAT KbM NpUAOGHBAHETO, CTPOHTEIICTBOTO HITH
MPONSBOACTEOTO HA E/IUH OTTOBADALY HA YCAOBMATA 8KTHB, CE KANMTAIM3HPAT KATO YaCT OT
CTOMHOCTTA H& TO3H aKTHB. OTroBapsLl Ha YCTOBHATA AKTHB & aKTHB, KOITO HEMpeMEHHO HZHCKEA
SHATUTENCH NEPHOL OT BpEME, 3a ia CTAaRe TOTOB 32 MPSABIDKAAHATA MY YIIOTpe6a WM opoaaxkGa.
VIHBECTUUHMOHHIN JOXON OT BPEMEHHOTO HHBECTHDAHE Ha CPEACTBATA OT 33EMH, OTHYCHATH
U3PH'THO 32 OTIPE/IC/ICH AKTHB HAMANTBAT CYMaTa Ha PasXOAWTE [10 39eMH 3a KalMTARH3MpAKe.

HzpbpiBanmTe CHesKM ce aHamM3Hpar oT pymiaTa ¢ men fa ¢e HOCHTHMIMpa HamHdue mwin
OTCBCTBME HA ArEHTCKO B3AMMOOTHOLISHKE. [IponecsT obxEaua 0BCTOSTEICTERTA OKONG PHCKOBETE
H TIOM3KTE, KOUTO CC MOHACST OT I'pymara, npe mpomaxbaTta Ha CTOKM WIH NPELOCTABSHETO HA
yenyr. Korato He € yCTaHOBEHO areHTCKO B3aMMOOTHOIEHHE NPHXOMHTE H Pa3XOUMTe 3a CAENKHTE
H3BBPINBAHM OT I'pyniaTa ce NpeAcTaBsT kaTo GPYTHH CyMM B OT4ETA 33 BCCOOXBATHHS IOXOfR.

I'pemrn B mpeaxoanu oT9erny nepHoaH

Tpenncu  OT NpemXoNHH REPUOAM ¢4 NPONYCKH, HETOMHOCTH WM HCCBOTBETCTBHA B
KOHCOMYIMpaHKTE QUHAHCOBY OTIeTH Ha I'pynaTa 3a NPEAXOHH NEPHONH, BLIHUKBALLH B pe3ynrar
Ha TpOIyCHATa MM HENPABKITHO H3TION3BAHA Hanexana undopmarps. Toba ¢ HHGOpMALHA, KOATO &
Guia pamrHa KEM MOMeHTa Ha onobpelie 3a M3zasane mHa HHNHBHAYATHHTE (PHHAHCOBH OTUETH
WM Takaea, 33 KOATO ¢& mpeAnosara, 4¢ € 6wio FR3MOXHO fa OB/ie TIONyveHa ¥ H3NOI3EaHA npH
MSTOTBAHETO H NPEACTABAHETO HA TE3M OTHETH. I'DEMIKM OT NpemXoAHM NepuoAM MOraT sa
EB3HHKHAT [IPY NIPU3HABAHETO, OLEHABAHETO, NPEACTABAHETO KN OMOBECTABANETO HA C/IEMEHTH OT
¢uRaicopuTe oruerr. Te ce KopHrupar PETPOCEKTHBHO KATO Ce NPEH3YHCIABA CPABHHTEMHATA
MHQODMALMA WIM HAYANHHTE CANJA HA aKTHBHTC, NACHBUTE U KAILITANTA (8 cmyuawuTe, Koraro ca
BESHHKHAIM NPE3 [PENXOAHM NEPHONH, 33 KOHTO HE € nNpeacTaseHa uHGOPMAIHL B
KoHCOmARupanHTe Qunaucosy orueTH). Kopexamsra ce otpasssa B npeure ¢HHAHCOBH OTYETH,
Oflo6peHN 3a H3aBaHe Cllell OTKPHBARHETO HM.




EHEMOHA AR,

[IOSICHATEJTHM BENEXKH KM KOHCONHIMPAHIA $MHAHCOB OTUET (TIPOALJEKEHHE)
3A FOIMHATA, ITPUKJTIOUBAILLIA HA 31 JEKEMBPH 2009
BCHYKH CyMH Ca TIPEJCTaBEHH B XUAAIM JIeBa, OCBCH AKO HE ¢ LI0COMEHO ADYTD

221 llpensaaBade HA KOHCOJATHADPAHAA ¢unancop oTuer 3a 2009 ropuEa B PE3YATAT Ma
OpepcraBsiHe HA NPAX0AM H OTIETHA cTofiHOCT HA NPOJAREHA eNeKTPOCHEPTH

Hacrosmusr $UHAHCOB OTHET BKIIOUBA KOPEKI(HA HA Tpeinka, OTKpHTa Ciell KaTo (UHAHCOBHAT
OTUET 3a TO/IMHATA, NPHKIIIOYBAINA Ha 3| fexeMBpH 2009 e 6un uznaaeH Ha 27 maii 2010.

I'pemxara € CEbp3aHa ¢ HAUMHA Ha PEACTABIHE HA NPHXOMTE H pasxonute Ha ['pynara CBLP3aHHK ¢
THPrOBUATA € CNIEKTPOEHEPrud. PHKOBOACTBOTO HA ['pynata e npepasrienano CTAHOBHILETO CH 33
HAnUuHe Ha AFEHTCKO B2AMMOOTHOIIGHHS B TE3W C/IG/IKH M CUWTA, 4S NPUXOIMTE OT npomaxGa Ha
eNeKTpoeHeprist H ceBecTOHOCTTa Ba NPOBJCHATa CMCKTPOCHEPriX CO HPEICTABAT KaTO OpyTHH
CYMH B OTHETA 33 BCEOOXBATHHA JIOXON, KopeiapmsaTra HAMa edekr BpXy OTYSTEHATa HETHA nevanéa
aa 2009 1 2008 royMua, KaKTo ¥ BEPXY cofCTBeHUs KanuTat Ha T'pynata koM 31 sexemepy 2009 u
2008.

B pesyaraT Ha TOBa KOHCONHAMPAHHAT dyUHAHCOB OTYET 3a FOAMHATA, MPHKTIOUBANA Ha 31
gexemepn 2009, m3panen ua 27 Mail 2010 e xopurupal, Kato e(exTT BBPXY HACTOALIHA

KOHCONMHEPAH GHHAHCOR OTUET & KAKTO CCBA:

KOHRCOIBAMPAN OTYeT 33 BCeOGXBATHHS NOXOX 32 roaNEaTa, NPAKMIIBamA Ha 31 RexeMBpH

2009
Tl'opunara, Edexr ot Mpen3uncace
HKIOTRAma Ha KOpeKIMs
31.12.2009
TIpexony 0T nponaxGH 127,998 55,646 183,644
VisMeHeHwe B 3aMACHTC OT TOTOBA MPOMYKIHA H (3)
HezaEEPIIEH) POKIBOACTBO (2,648) (2,651}
. _OTgerHa CTOMHOCT HA.MPOAATEHH CTOKK e o e — e . (55.643) — _ . (55643) . . ——-

E¢heKTET 0T NpeH3IHCISHHATA BEPXY CPaBHUTEIHATA #HpOpMALHA 33 TOAMHATA, NPHK/IIOYBAIIA HA
31 nexemspu 2008 e KakTO cneABa:

Konconuanpas OTHET 32 BCeOGXBATHHS /IOXOX 32 TOAHEATA, npaxmoTBama Ha 31 AekeMBpH

2008
lopumata, Edexr or IIpensuncieH
MPHKIFCYBALIA HA KOpexuns
31.12.2008
Tpaxoau 0T OPORaKOu 119,903 23,882 143,785
amMeneEys B 3anacute oT TOTOBA NPOXYKIHA K (3)

He3aBHPIICHO NPOHBOACTRO (7,109) (7,117
- (23,874) (23,874)

OTuerna cTORHOCT HA NIPOJARSHH CTOKH




EHEMOHA AJ]

' NOACHUTENHH BENEXKH KbM KOHCOMIMPAHHA ®HWHAHCOB OTUET (MPOOBICKEHWE)
3ATOIHHATA, TTPHKITIOYBAIIA HA 31 JAEKEMEPH 2009
Beuakn cymu ca npesicTaseny B XWIARH Kera, OCBCH AKO He ¢ HOCOUYEHO APYTO

3. Kprraduu c4eTOBOZRH upenenKH H OCHOBHH H3TOYHHOM HA HECATYPHOCT NPH H3RHPIIBAHe
Ha CYETOBOAHM ONEHKH

HsrotBanero Ha ¢meaHCOBM OTveTH B CLOTBeTCIBHE C MCQ®O M3HCKBA OT PEKOBOACTEOTO fia
IPHNCKH HAKOM CYCTOBOOHH PENTTONOMKEHHS H HpHﬁHHSHTCJIHH CHUETOBOAHH OMEHKY, KOHTO ce
OTpasABaT HA OTYETEHHTE CTOMHOCTH Ha AKTHBHTE, [IACHBHTE K OIIOBECTABAHUATZ HA YCnoBHMTE
aKTUBH ¥ 3MBIDKEHMS KBM [aTaTa Ha Gananca M BBPXY OTYETEHHTE CTOMHOCTH Ha NpHXOJHTE U
PasXOJUTE TIP3 OTYETHHA NEPHOM. Tesu MpeleHKH ce OCHOBABAT HA HAMHYHATA HHGopMalus Kbm
ABTaTA HA M3OTBHHE HA KOHCOMARMPAHKMA (JHHAHCOB OTHET, KaTo HelcTBHTETHMTE pesynrata Guxa
MOUIIH ga ce Pa3iM4aBar OT Te3u NIPELEeHKH,

Kakto ¢ onosecteHo B Gen. 2.18 OpH3HABAHETO HA MPHEXOAY MO CTPOHIENHH JOrOBOPH H3UCKBA
ONpENieIaHe Ha €Tall Ha 3aBhPIICHOCT Ha BCEKH HOTCBOP 38 CTPOMTENICTBO, TOM eTam ce onpenens
Ha Oasa Ha Hanu9Hata UHGOpMalWA 32 ofWaTa CTONHOCT Ma MOMISKALIOTO Ha [OJYYaBaHC
ERSHArpaXICHHAE H OBLINTE PasXofH N0 CHOTBETHUA AOrosop, OBwara cToliHocT Ha pasxonuTe mo
AOrOBOPH 32 CTPOHTENCTBO 3aBUCH OT ofeMa M CTOHHOCTTA HA CTPOHTENHHTE AEHHOCTH, KOHTO
npeacron Aa 6baaT HEBLPIICHH, 33 14 CE HITBIHSAT aHraxHMeHTHTe Ha [pynara. O@embT M
CTOHHOCTTA Ha G'hACIIHTE AeHHOCTH 3aBHCAT OT GbeHH (aKTOpH, KOMTO MOraT 4a Ce paiuyaraT
OT IPEUECHKHUTE HA PLKOBOACTEOTO.

JpyrH CHIIECTBEHN H3TOSHHIM Ha HECHTYPHOCT €a NIPELCHKATA HA PHKOBOLCTBOTO MO OTHOLICHHE
Ha Hy»XiaTa OT 00e3lieHKa Ha B3EMaHUATA 1 OTIPEMENIHETO Ha MONERHHS JKHBOT Ha LBIrOTpaiiHHTE
MaTepHAIHY H HeMAaTepPHAIHH AKTUBH.

[ipes 2009 B pesynrar ma rnoGannara ¢MHAHCOBA W MKOHOMHYECK2 KpH3a, B Oenrapckata
HKOHOMHMKa Cce HabimonaBa chaj B MKOHOMHYECKO pa3BHTHE, KOMTO zacsra LMPOK KPBI OT
WHLYCTpHANHH cekTopH. Tosa Boam Ao 3afenexuMO BrowaBane WA NAPHUHMTE MOTOIM M
HamansEaHe Ha JOXOAMTE H B KpaliHa CMETKAa — ZI0 CHUIECTBEHO BOIIABRHE HA HKOHOMHYECKATA
~-—— ~———— -.Cpefa, B xosro l'pynara_onepupa. B_RonmmnueHne, HAPACTBAT CHINECTBEHO. UEHOBHAT, NA3apHEAT,___
KPCAMTHUAT, JHKBAIHUAT, THXBCHUAT, ONCPATHBHUAT H JPYTHTE PHCKOBE Ha KOHTO e I'pynara e
wioxkeHa. B pesynrar, HapacTBa HECHMIYPHOCTTA OTHOCHO CHOCOGHOCTIZ HA IJTHEHTHTE ha
[OTACABAT 3AB/MKCHHATA CH B CHOTBCTCTBHE C JOTOBOPERHTE yenosius. [lopamu T0Ba, pasMepET Ha
3arybuTe OT 0Ge3lieHKA Ha MPEOCTABCHH JHXBEHH 32€MH, B3EMAHMSH OT KNHEHTH, 4 CLUIO Taxka M
CTOHHOCTHTE Ha JAPYTHTE¢ CUETOBOAHH NpPHOMHIATCTHA OLUSHKH, B MIOC/EMBALIA OTYETIH [EPHOAH
Ouxa MOITIH CBIIECTBEHO Ha Ce OTHYABAT OT OUPENCHEHUTE H OTYETEHH B HACTOALIKS
KOHCONHAHPaR QUHAHCOB OTHET. PEKOBOACTEOTO Ha 'pynmata mpunara Heo6XOMHMHUTE OpoLEIypH
38 YNpaB/ICHHE HA TE3H PHCKOBE.
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EHEMOHA Al

TIOSCHHMTEJHH BEJEXKH KbM KOHCONHIAVIPAHNA ®UHAHCOB OTYET (ITPOJIBIDKEHHE)
3A TOOWHATA, IPHITIOUBALIA HA 31 JEKEMBPH 2009
BCHKM CyMM €2 NPEACTABEHH B XHISLH JICBa, OCBEH 4KO HE € TOCOMEHD ApYTO

4. VimorH, MAUIHEA B CHLOPhKeH
3ems Crpamn  Mammmmu  Tpancnopran Hpyru Pazxomm 3a Q6o
CHOPEIKE- CPEACTBA npunpGuBane Ha
HHA penroTpaiHu
AKTHBH
Omuenna cmotinocnt .
1 AHYAPH 2008 14,249 14,825 11,479 4,936 4,404 3270 53,163
TIpunoture 2,477 63 1,392 7,255 1,446 15,554 28,187
TpexenpieHn 1,473 4,643 3,127 1,792 147 (11,182) -
Qrnrcanm (495) (249) {1,591) (161) (283} (3 (2,792)
31 IEKEMBPH 2008 17,704 19,282 14,407 13,822 5,714 7629 78,558
TpugoGuti 2,621 53 1,444 1,871 - 401 9,663 16,053
Ilpexaspnesn
291 5,173 3,908 30 381 (9,833)
Crnucasy (258) (30) (422) (3,974} {851) _ - (5,53%)
31 JEKEMBPH 2009 20,358 24,478 19,337 11,799 5,645 7459 89,076
Hampynava
aMopmusayua ] )
1 AHY APH 2008 - 3,218 4,900 1,551 1,766 - 11,435
Pasxon3a
aMopTIIalHEa - 333 1,369 761 462 - 2,925
Ornycany - (5 (7117) (73) (178) - (973)
31 IEKEMBPH 2003 - 3,546 5,552 2,239 2,050 - 13,387
Pasxox 3a
aMOpTHIALAA - 552 2,188 1,260 510 - 4510
Ormucans - n Q9 (680) __ (366) - (244
31 IEKEMBPH 2009 4097 7,543 2,819 2,194 - 16,653
Banancosa cmotinocn
i l smyapﬂ_%oos B 14,249 11,607 6,579 3,385 2,638 3,270 41,728 o
31 mexemepH 2008 17,704 15,736 8,855 11,583 3,664 7.629 65,171
31 pexemepu 2009 20,358 20,381 11,794 §,980 3,451 7459 72423

Knum 31 nekemepu 2009, 2008 u 2007 mMamuiK, CHOPLKEHIA H ofopynpane ¢ GanaHcoBa CTOHHOCT
CBOTRETHO 9,596 XHi. JB., 7,265 xufi. n8. € 2,081 xXwr AB. Ca HAeTH O JOrOBOp 33 ¢uHaHCOB
nuauET (BIK cBino Hei. 17).

KoM 31 gexemepu 2009, 2008 u 2007 JABITOTPAiHE MaTepUaHi AKTHBH C fanascosa CTOMHOCT
cpoTBeTHO 22,295 xun. ns., 15,200 xui1. nB. A 12,742 xwi. JIB, ca 3aJI0MCHI KaTO ofeaneyenye oo
JOroBODH 32 GAHKOB KPEAHT (BIDK CHII0 Gen. 16).

5. HEEReCTHIIHOHEA KMOTH

KuM Ksm Kpm

31.12.2009 31.12.2008 31.12.2007

CroBHOCT XM HATAJIOTO Ha TOAHHATA 742 567 -

Tokynks - 233 567
TIpeougHka - 35 -
Ipoaaxtn - 93) -

CrofEOCT KBM Kpad Ha ro/iAHaTa 742 742 567




EHEMOHA ATl

TMOACHHTENHH BEJIEXKH KbM KOHCOMUIHPAHMS ®UHALCOB OTYET (ITPO{bJDKEHHE)
3A TOAVMHATA, NPHKITIOYBAILA HA 31 JEKEMBPH 2009
Beudka cymu ca NpencTaBenn B Xulsun NieBa, OCBEH 2KO He € MOCOUEHO npyro

5. HuasecTHUHONHEE AMOTH (npoasmkenne)

Kwm 31 nexemepn 2009 u 2008 Fpynara e Hanpapuia NpeoneHKa Ha HHBECTHLHOHHKTE AMOTH [0
cripaseuinBa CTOHHOCT. CrpaBejIMBaTa CTOMHOCT HA HMOTHTE € oupeneieHa OT HE3ABHCHM
JMUSH3HPAH OLCHUTEN. Pasnuxara 3a 2008 5 pazmep Ha 35 xun. np. e TIPH3HATA KATO TIPHXOX B
0THeTa 32 BeeobXaTHHA noxon. ITpes 2009 uama npupobueane wmm npogax®a Ha UHBECTHLHOHHK

HMOTH, H HAMAa NMPOMAHA B CNPABEATIHBATA CTOHHOCT Ha MMOTHTE CTIOpefl IOKNIAAA HA JIMLICH3APAHHS
OLEHHTEN.

HugecTrumonsuTe umoTu Ha [pynara ce ornasar o HaeM. IlpaxopuTe ot naemu oruetenu npes
2009 u 2008 rogmna B oT4eTa 38 BoeoGXBATHASA AOXOXN ca B pasMep Ha 91 xmnne W 47 xun. nm.

CBhOTBETHO.
6. Hemarepuaauu akTuen

Mpaga Bepxy Mporparuy Ofure

colerBenocT OPOAYKTH
Omuemna cmoiinocm
1 AHYAPH 2008 . , 2,550 - 321 2,871
punotura 82 41 123
31 JEKEMBPH 2008 2,632 362 2,994
[puaoturn 30 13 43
Ormicanu ' - (- (1)
31 AEKEMBPH 2009 2,662 374 3,036
Hampynavua avopmuzayun
1 AHYAPH 2008 592 134 726
Pazxon 3a amopTHsaums 108 45 153

T T 31 JEKEMBFH 2008 ~— - 700 T 199 T T T g T T

Pasxon za amopruzanus 108 47 155
Ornucanu - (1) (1}
31 BJEKEMEPH 2009 808 225 1,033
Bananeoea emoiinoem
1 sryapu 2008 1,958 187 2,143
31 nexemmpwm 2008 1,932 183 2,115
31 pexemapn 2009 1,854 149 2,003
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EHEMOHA AJ{
MMOACHUTEJIHH BEJIEXKH KBM KOHCOJIMIMPAHWS GHHAHCOB OTYET ([TPOTBILKEHHE)

3A TOJTMHATA, IPUKITOYBALTA HA 31 IEKEMBPH 2009
BOMMEY cymM ¢a MPEACTABEHH B XIILAH J€Bd, OCBEH aKo HE € MOCO4EHD APYTO

7. VupBecTRNHA B aCONAHPAHM MPeANPUATH

HHEECTHITHATE & ACOWMHMPAHH PSINPHATHA KbM 31 gexemppu 2009, 2008 u 2007 ca kaKTo ccaBa:

Jsn OTYETHA CTOHHOCT
KnM KoM KoM Kem Kem Kem
IPVXECTBO 31.12.2009 31.12.2008 01012008 31 122000 31.12.2008 01.01.2008
Anda Enemona OO]J] 40% 40% 40% 4 4 4
Caunenrpan-ras AJl 30% 30% - 247 147 -
OEBLIO 251 151 4

B HACTOAIMA KOHCONMIMpaH (HMHAHCOB OTHET WHBECTHIHMTE B acolMHpaHy TPeSNPHATAS €2
IpesCTABeHH IO METONA Ha cobCTREHHA KATIMTAN, OTHMTAHKH [ena Ha mevanbure H saryGuTe Ha
ACOIHHPAHHTE JIPYKECTBA.

Jlenwt Ha [pynaTa B niedanGuTe Ha aCOIMAPAHATE APYMECTEA ¢a KaKTO CJeaBa:

Cawrenrpag-rai AJl ' KM KoM © KpmM
31.12.2009 31.12.2008 01.01.2008
060 axTHEH ' 2,829 1,959 -
OBmoe naAcHBH 922 2 -
HeTHu aKTHBH 1,907 1,957 -
Jan ma JIpyKeCTBOTO B HETHHTC aKTHBH Ha
ACOLMHPAHOTO APYXKECTBO 572 587 -
Ceanerrpan-ras AJ] TomnHara, TonumaTta, Toaunara,
OpMKMOUBAM  MPUKMOMBAING HA  MPHKAIOUBAIMA
Ha 31.122009 31.12.2008 Ha 31.12.2007
O6mo npHXoaR 2 - -
O6na nevan(a 3a nepuona (S1) €)) -
Han ga [Jpy#ectBOTO B negandure Ha
ACOMHMPAHOTO APYKECTBO (15 4) -
Anda Eremona QO] KwMm Kem Kpm
31.12.2009 31.12.2008 01.01.2008
Q6100 aKTHER 448 293 -
OGwo nacueH 81 111 -
HetHu axKTHEH 367 182 -
Jian wa JIpyReCTBOTO B HETHHTE KTHEE B
ACONMUPAHOTO APYKECTBO 147 73 -
Anda Euemorna OO ToaunaTa, TopuEaTa, TopuHaTa,
NpUXMOYEAMA  NPUKEO4BAMA NPHEMOYBAIEA
Ha 31.12.2009 Ha 31.12.2008 Ha 31.12.2007
O6mo mpHxoAx 895 561 -
Q6ma neganta 3a nepuoaa 340 176 -
Jlan pa JIpy>KecTBOTO B nevanbure Ha
ACOIMEPAHOTO APYKECTBO 136 70 -




EHEMOHA Af

TTOACHUTENHHA FENEXKH KbM KOHCOTHAUPAHUA ®UHAHCOB OTYET (TIPOTBIDKEHME)
3A TOIMHATA, [IPUKJIIOYBALLA HA 31 JEKEMBPH 2009
Boumku cyMU ca npescTaBenn B XUNAIM NeB4, OCBEH aKO He & TOCOYEHO apyro

8. Hererymu 3aeMH H B3eMaHHA
KoM KM KoM
31.12.2009 31.12.2008 31.12.2007
Bsemanus mo ECKO xoroeopu ka I'pynata 5,561 10,899 3,943
BsemaHus EBB BPB3KA CBC CEKIOPHTH3ALIMA 15,122 2,122 -
OBLito ReTeKYIMY B3EMaHHT : 20,683 13,021 3,943

Bsemanun no ECKO ncrosopy na Ipyriara NpeACTABNABAT BICMAHMA 110 NOTOBOPH 38 H3IBHCHIE HA
HHIKEHEPHHT ¢ rapautupal pesynrat (ECKO norosopu), mpu xouto aefiHocTTa 1o UIDKEHEPHHT ce
H3BBPIIEA OT ['pynaTa u ¢ NOrOBOPEHO pascpoteno mwiamane,

Bsemanus 5bB BpL3K2 CEC CeKIOpHTHIALMA UpPEACTAB/ABAT B3ICMAHHE OPHAOOMTH MO CHNATA Ha
AIOrOBODH 32 LIECH# € APYIXKECTB2 U3BHH [ pynaTa.

Kem 31 nexemepu 2009, 2008 u 2007 HCTEKYIH 336€MH M B3eMaHHA B pasMep Ha 14,416 xun. ns.,
11,790 xun. ne, u 3,943 Xun. JIB. CLOTBETHO €2 BAI0NKEHH KATO ofesneucHHe [0 OGNUranyoHeH 3aeM
H 3aeM ot EBponefickaTa 6aHKa 33 3a BB3CTAHOBABAHE U paseurie (EEBP) —em:x Gen. 16.

9. ®HBAHCOBH AKTHEN Ha Pa3NooKenHe 32 nposx6a
Kum Kem Kem
31.12.2009 31.12.2008 01.01.2008
KoMIIeHCATOpPHA HACTPYMeHTH 49 , 1,103 -
Kanwnranoss uHsecTULAH - 16 16
0610 haHAHCOBH aKTHBH Ha Pa3MOACIKERHE 32 nponaxba 49 1,119 16

KomneHcaTopHUTe HHCTPYMEHTH Ce THpPryBaT Ha Buarapckata doHposa Gopea u ca npeacTaBenu no
T T T o CnpABENTHEA CTOHHOCT; ONpeAeiIeHa - CIIOpe A TXHATA TIA3APHA-CTOHHOCT— — — ——

10, Penyranaa

Permyrawsara e dopmupana npu npunoGusane na AbluepHoTO Apyxkecteo EMKO AJT npes 2008
ronxra. Kem 31 pexemppu 2009 # 2008 I'pynata e Hanpasmia aHATH3 Ha Bb3CTAHOBUMATA CTORHOCT
HA PeyTalHATa M HE € YCTaHOEHNA oBe3Lenka.

PasMepsr Ha pemyTaumata e ompejefien Karo pamTMKaTa MeXIAy LCHATA Ha npugofusane u
npuaoGHTHS AN OT HETHATA CMPABC/UTHBA CTOMHOCT HA PA3rPAHHYMMATE aKTHBH, NACHBH K YCIIOBHH

38JBIDKSHUA HA IPHACOHTOTO APYKECTBO.

Cripaseniupara CTOMHOCT HA HeTHMTE aKTMBH Ha NPHAOGHTOTO JpY)KeCTBO KBM HATaTa Ha

npunobHBane e OnpeACICHA OT THUSH3HPAH OLIGHHTSN H € KaKTO CIISABA:
KnM aarara va

npuaoCHBane
Tapyun cpefcTBa 683
Marepranm 3anacu 1,289
HApyTH TeKyI® aKTUBK 874
Herexymu akTusy 226
SaxnmKenus (2,093)
Herrw axtoru 878




EHEMOHA AJl

TIOSCHUTEAHH BEJEXKH KM KOHCOJMAUPAHKA GUHAHCOB OTUYET (IIPOJXBJDKEHVE)
3A TOIUHATA, ITPHIUTIOUBALIA HA 31 JEKEMBPH 2009
Besrxi CymnA ca NpeCTABeRH B XWIAAM NIeRa, OCBEH aKO HE & N0COYEHO Apyro

10. PenyTanus (NPOALKEHHE)
PemyraiusTa npd GH3Hec KOMOHHALTA € onpeleNcHa KakTo cesa:

K=M pgatara HA

12.

npunofneane
1lena Ha NpHAOOHBAHE 4,073
s Ha IpynaTa B HETHATE AKTHBH (67.42%) 660
PemyTauma 3413
HeTHuAT napuyeH NOTOK OT MPHACCUBAHETO Ha EMEKO AJ] e kaKTo cnepsa:
KuM pataTa Ha
npeAofHuBade
Lleua na npunobiBaLe 4,073
Munyc npuzoGHTH N2PAYHA CPEACTAR H MAPHTHH EKBHBANEHTH (683)
[TapiaHK NOTOLH 33 NpHACOHBAKE HA HHBECTHIIA B TLLICPHO APYXKECTBO, HETHO OT
[apWeHE CPEACTEA HA NPUAOGHTOTO APYKECTRO ) 3,390
11. JIpyra HeTeKyIiA ¥ APYTE TeKyIH AKTHBH
Jpyrire TeKYNH 1 HETEKYTIH aKTHBA KbM 31 nexemepu 2009, 2008 1 2007 ca KaKTo ClCABA!
Hemeryuyu axnueu Kb KoM KM
’ 31.12.2009 31.12.2008 01.01.2008
[IpenocTaneHy 2aeMY HA CALPIARN JIHIR - 2,219 726
TIpeAOCTARCHE 3aeME Ha HeCBHPGAHH JTHIA 2,870 270 740
IlpenocTaBesy 3aEMH Ha CITYXCHICHH 2,183 3218 1.477
o JpYrd aKTHBH__ . o o — 34 16 ___ I
Q600 HETCKYIIH AKTHBH 5,087 5,723 2,943
Texyuju axmusu
[IpenocTaneHH 3aMH Ha CBBP3AHM NHilA 391 1,105 -
TlpenocTaserny 3aeMH HA HECBLP3AHH MNIA 7,555 2,715 674
Hpyru 46 52 -
Q6o TeXY M axTHBH 7,992 3,872 674

TIpenocTaBeHHTE 33€MH HA CBBP3AHM JIMIlA, HECBLP3AHM JIMIA U CTyRUTeH ca HeobesmewenH, C

JiuxBeH npouent ot 6% xo 10%.

MaTepRaJHH 3a0acH

Martepuanu

ToToBa MpOAYKIHA
Croku

HeszapspineHO MPOA3BOACTEC

OBLIO

Kom Kbm Kpm
31.12.2008

31.12.2009 (IIpersuHClIeH) 01.01.2008

17,617 21,759 13,247

299 223 166

15 10 4

2,784 5,513 12,685

20,715 27,505 26,102
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EHEMOHA AJl

[OACHHUTETHH BENEXKHA KbM KOHCONHAHPAHA ®HHAHCOB OTYET ([IPOIBJDKEHHUE)
3ATOAHHATA, IPUIKITIOYBAIIA HA 31 ZEKEMBPH 2009
Bourdry cymu ca NMpecTaBeHy B XHIALH JIEE2, OCBEH &KO AE € [IDCOYEHO IPYTo

Marepnannu sanaca (NpogbmKenne)

Kem 31 nexemepu 2009 maTepHanHM 3aDacH ¢ OTYETHA CTOHHOCT 5,498 XHil. NB ¢ 3aNOMEHH KATo
obezneyenre no xpemut (Bwx chimmo Gem. 16). Kem 31 nexemepn 2008 u 2007 He3aBBPIICHO
MPOM3BOJCTBO M MATCPHATHH 3anacH B pasMep Ha 1,147 xmn. s, ¥ 39 xwL NB. CHOTBETHO ca
3ANIOMEHH KATO 0fesneueHu e o IOroBOpH 3a kpenut (81 ¢hwo Gert. 16).

Kaxro € onosecrero B Gen.2.18, BB5 BDb3Ka ¢ KOPHIHPAHE HA FPELIKA B METOONOTHATA 34 OTHUTAHE
HA NPUXOIHTE H pasXOAMTE MO CTPOMTEIHH JOTOBOpH, mpes 2008 I'pymara e oTuena HamaieHne Ha
HE3aBBPIICHOTO MPOM3BONCTEO H HAMAJICHHE HA M3MEHEHHETO B HE3ABBPIUEHOTO NPOM3IBOACTEO B
OTHeTa 3a BCEoOXBOTHMA foxon 3a 2008 B pasmep ma 17,987 xmn ms. PEKOROJICTBOTO € OTHENO
eexTa o kopekumaTa MO npes 2008, Trit kaTo He pasnonara ¢ ¥HGOpMaIMA 38 OTpaziBaHeTo i
B NPEXOAHH NEPHOIH, H HaGaBAHETO Ha Taxasa WHGOPMAlMs He 61 GHNO NPAKTHYHO ¥ eeKTHRHO
OT [MIeHA TOUKA Ha CBIECTBYBALIATA HH(QOPMALMOHHA CHCTEMA Ha JIpyKecTBOTO-MaiiKa.

TBProBcKH H APYTH B3eMaAHHSA

Kum ’ Kzm KoM

31.12.2009 31.12.2008 01.01.2008

(Open3gHCACH) (npemqncneg)

Baemamus ot xirrenTH 26,027 20,702 8,341

Yaprxxu 4,343 2,551 2,159

B3emanms oT cBEp3aHH MDA - 2,072 2,276

AB2HCOBH, IDAMIAHMS HA NOCTABYHIH 4,336 4,780 2,812

Ilpenucranenn apalcH HA CTYKHATENH 32 104 23

Jpyru s3emanus 6,145 5,183 6,312

OBLLO TEPTOBCKH H /IPYTH B3EMAHHS - 40,883 35,392 21,923
Obesuenra-Ha B3eMaHKA- OT KIHEHTH ———— ———— ——(649) —— 874y (44—

OBIIOC ThPTOBCKH U OIPYVTH B3EMAHIA,
HETHO 44,234 34,518 21,481

Kom 31 nekemepu 2009, TLProscku # Apyru BieMaHEA B pasmep Ha 36,720 XL B. Ca 3ANOKCHH
KaTo ofesneveHue no OroBopH 3a kpegutu. KM 31 aexemppr 2008 1 2007 B3eMaHMa OT KIHCHTH B
pasmep Ha 28,751 xun. 1B, ¥ 451 XHN. NB. ca 3AT0KEHH KATO 0Ge3MedeH e 1o JIOI'OBOPH 33 KPEAMTH
(Brok Den.16).

HBwieHHETO Ha NPOBH3HATA 33 O0E3LeHKA Ha TPYAHOCEGHPaEMH B3CMAHHA € NIPECTABCHA HO-Z0Ty:

Keum Kzm KM

31.12.2009 31.12.2008 01.01.2008

Canso B Ha9aN0TO Ha FOMEATA 874 442 200
IIpusuara 3ary6a 0T ofesneHka Ha BIeMaHHAT 175 432 242
BricTanoBeHa Ipes nepHoAa (394 - -
Peunrerprpana saryfa oT o6esnenka (6) - -
Cao B Kpas Ha TOIHHATA 649 874 442

HpH OnpeAeNine Ha BE3CTAHOBHMOCTTA HA B3cMaHuATa [ pynara oT4HTa HPOMSHATA B KPEeAHTHHA
PHCK Ha TRPrOBCKHUTE M APYTH B3eMAaHHA OT JATAaTa Ha BL3HUKBAHE 10 Kpad Ha OTHEeTHHS NePHOMA.




EHEMOHA ALl

MOACHUTENHH BEJIEXKH KbM KOHCOJTMAHPAHKA ®HHAHCOB OTHET (IPOBLIDKEHUE)
3A FOMIMHATA, IIPHKITIOYBALIA HA 31 JEKEMBPH 2009
BCUuKH CYMH ¢4 IIPEICTABSHH B XIJLAAY JICBA, OCBEH ako HE € IOCOTEHO Apyro

13. THProBeKH U JPYTH BIeMAaBHA {mpoxEeKenne)

BaeMaHHITA, KOMTO CA NPOCPOMEHH IO-MAko OT 1 ropmsa HE CC CHUMTAT 3a obespeHeHH, MOpangu
eCTeCTBOTO HA OIEpaTHBHMA UMke1 Ha [pynata. Tmpromckure W ApyrH BIEMAHHA BKJIFOIBAT
BCMAHES, KOWTO Ca MPOCPOuEHH ToBede OT 1 rogwha, HO PBKOBOACTBOTO CHWIS, ye Te ca
BE3CTAHOBUMH, Thil KATO HEé € HANHIE BJIOIABAHE HA KDPEJHTHOTO CECTOAMME HA KIHSHTHUTE,
B3eMaHRATA OT KITHEHTH, KOHTO Ca IPOCPOUeHH, Ho Heo0e3IeHeHH € KaKTO Ce/Ba.

Kem KeM

31.12.2009 31.12.2008

1 - 1.5 ropunn 2,081 194
1.5 — 2 ropuHn 155 : 19
Han 2 rommss 131 80
O6mp 2,367 293

BaeMaHASTA OT KIHEHTH, KOHTO Ca TIPOCPOTeHH, HO eobesleHeHk ne ca obesneueny ¥ 1'pymnara HAMa
aKOHOBW [paBa 3a HCTMPRHE HA Te3d B3GMaHHA ChC CBOM 3AB/IKCHHA KEM CBOTBETHHTC
KOHTpareHTH.

Br3pacTOBAAT aHany3 Ha ofesileHeHMTe BIEMAHUL OT KIUCHTH KbM 31 mexemspa 2009 u 2008 ¢

KAKTO CASABa:
Kbm KoM
31.12.2009- 31.12.2008
Tlon 1 ronuua . 1,469 962
1 - 1.5 rommun 706 619
1.5 -2 ropuMHu 357 295
e e—ee—Hap 2-TOIMHA — —-— -— — 1,287 —642 —
O6mo . 3,819 2,518
14. Ilapa4nH cpeAcTRa
Kam KoM Ksm
31.12.2008
31.12.2009 (npeyzaAcaeH) 01.01.2008
[TapiHE cpefcTsa 8 Ganku 19,460 18,570 26,416
BroxupaHy MapudHY CPEACTEa B Ganka 1,174 - -
[apirnu cpescTsa B Gpoi 2,745 3,747 6,690
OFIIC NAPWYHH CPEACTBA B BPOH U B
BAHKH 23,379 22,317 33,106

KoM 31 nexemspu 2009 OnoxupaHWTe NApHUHM CPEACTBA HA I'pynata TpEeICTARNABAT CYMH,
[OCTHONIK MO HafupaTeNna CMETKA BBB BPE3KE C W3ZIaBaHC HA BApaHTH (emx cnmo fen. 15). 3a
IEJTHTE Ha OTYETA HA APHYHKA IOTOK GNOKMpAHKTE NAPHYEE CPEICTRA HE C4 BKIIOUCHH B NAPHTHHTE
cpencTsa KuM 31 nexemspu 2009 1 2008.

[Mapu4ux cpeAcTea B Oauka B pasMep Aa 7,945 xun. nB. keM 31 pexemepu 2009 ca 3anoxeHH KaTo
oBe3MeUCHHE TIO NONOBOPH 3a GaHKOBH rapaHuyy i 3aemu (KbM 31 nexeMBpH 2008: 2,015 xan. xe. 4
sM 31 nexempp 2007 B pasMep Ha 66 xu1. JIB.).
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EHEMOHA Al

TNOACHUTENHY BEJTENKH KbM KOHCOMUOVPAHWA @HHAHCOB OTYET (TTPOABIDKEHHE)
3ATOOHHATA, [IPHIJTIOYBAILIA HA 31 JJEKEMBPH 2009
Beraks cyMu ca pencTaBeHH B XMISIIH JIEB2, OCBEH AKO HE & NOCOTeH0 ApYTOo

15. EmuTEpan kaunTax @ peseppr

PeructpupannsT ocHOBeH KanuTan BKMIOUBa;

KM KnuM Ksm
31.12.2009 31.12.2008 01.01.2008
Bpo#t aknuu 11,933,600 11,933,600 11,933,600
Homuman na efaa zxops B nega 1 1 1
OCHOBEH KAITMTAJI (xun. iB.) 11,934 11,934 11,934
[IpeMuz ot H3naBane Ha axum 31,600 31,600 31,600
Hupexran pasxonu 0o H3jeBaHe Ha aKknun {763) {763) (763)

IlpemuH or H3ztaBaue Ha AKLEY HETHO OT
EUDEKTHH pasxoqu 30,837 30,837 30,837
EMUTHPAH KATIMTAJI (xun, jB.) 42,771 42,771 42,771

CrpyKTypara Ha KUMOHEPHHS KAIMTAI & KAKTO cnensa;
KeMm %
31.12.2009
Bpoit 061KEORERY aKIUK

Aaxo IMpoxonues Ipokommes 6,952,533 58,26%
Hpyry akquosepu 4,981,067 41,74%
OB_U.lIfI AKIIMH B AKITMOHEPHUA KAITHTAJ 11,933,600 100%

AKUMOHEDHMAT KAIWTAIL € HAITBJIHO BHECEH KbM 31 AexemBpu 2009, 2008 1 2007. AxuHoHepHEAT
KamuTan Ha JpyKecTBOTO-MAMKA BKJIOYRA HeMapMGHA BHOCKAZ TOJ dopmaTa Ha mpaBa BBpXY
CoGCTBEHOCT BEPXY TPH KOMOHHMDAHH MApKH, THATO CHpaBe/UIHB& CTOHHOCT ¢ onpenenena Ha 1,400

AW I 9pe3-He3aBUCHM- OLISHUTENCKH JIokaj, TIpasaTa- BhpXy cofCTBEHOCT Ca-TpeACTABEHH KaTo————-—
HeMaTepuaIiK akTHEU (BroK Gert. 6 mo-rope).

Enemona AJ] ¢ permcTpupano karo myGIHuHO APYXKECTBO H aKUHWHTE i, KAKTO H [OBETE CMHCHH
ofmrraionny saemu (Brok Gert. 16 no-momy) ce Thprysar Ha Buarapcka doHnosa Gopea.

Ipemunte oT m3naBane Ha axkuwu keM 31 xekemspu 2009, 2008 u 2007 Bxmowsar NpeMHnA oT
EMHUTHpaHe Ha OCHOBEH KalMTal B pasMep Ha 2 MiH. Opos axumm npez 2007 roguna, npu KoHTO
SKIHOHCPUTE Ca 3AMNaTHIH 110 16.8 1esa Ha akuwis TPH eMHUTHPAHETO HA KaTMTAana.

Pesepeure Ha I'pynara IPCACTAaBNABAT 3aKOHOBH PE3EPBU M ca topMEpanE upes pemenms Ha
aKIMOHEPHTC. 3aKOHOBUTE PE3CPBH MOTAT fiA CE W3ION3BAT 3a IOKPHBAHE HA HATPYTIARK 3aryGu yiK
33 YBETHYCHHE HA KaIlHTara.

Ilpes woemepr 2009 IlpysxecTBoT0 MyGnuKkyRa HHGOPMANMA 33 HAYATIOTO Ha IyGIMYHO MpegiiaraHe
Ha 5,966,800 Gpos BapaHTH, ¢ emucHOHHa cTodHocT (.17 mB. ¥ O6A eMMCHOHHA CTOMHOCT
1,014 xun. 8. Beexwt BapaHT OT CMHCHATA aBa MPABO HA NPHTCHKATENA CH A2 32UTHLIE SAHA AKIHA
ApH OBACIIO YBEHYCHHE Ha KanuTana Ha JIpy:ecTBOTO Cpelly 3amnIallaHe Ha eMUCHOHHA CTOMHOCT
HA HOBHTE 4KIWH, B pasmep Ha 18.50 nm., 3a enHa HOBOM3paneHa akuuA. IIpaBoTO MOKe A2 ce
ynpaxun B 6-roguuen cpox. Kakro e onosecreno 8 6en. 14 no-rope xem 31 aexemepy 2009 rogura
HabpanuTe maprvHE cpencTea Mo HaGuparenHara cMerxa Ha JIpy'xecTBOTO-MaiiKa ca B pasmep Ha
1,014 xun. ne. Task cyma, HETHO OT PasXOMHTE IO EMHCHATA, € NPEACTABEHA KATO APYTH pe3epBH B
KOHCONMUAMpPAHKA OTHET 3a NpoMeHuTe B coOCTBe A KanuTal Ha I'pynata koM 31 nekemepu 2009.

e ——— e

I
HrEat Tl R

Tt B B I R A




EHEMOHA ALl
[OSICHITEJIHH BEJIEXKH KbM KOHCOJIMTHPAHHA GHHAHCOB OTYET {NPOILILKEHHE)

3A TOMMHATA, IPUKJTIOUBAILA HA 31 IEKEMBPH 2009
BewMKH CyMH Ca [IPE/ICTABEHH B XHILL/I NieBa, OCBCH aKO HE & M0COHEHO APYTo

16. Zaemn

3acmure, noayuerw ot [pynaTa kem 31 AekeMBpy 2009, 2008 u 2007 ca kakTO CAeABA:

KoM KpM KbM

31.12.2008 01.01.2008

31.12.2009 (TIpess vCICH) {IPEH3UHCIEH)

QGnUraMOHHK 3a¢MH 15,201 19,102 20,102
3aemu 0T (UHAHCOBH HHCTHTYLHH 52,961 46,275 15,872
3aeMA OT HECHBP3AHM JHIA 4,163 - -
OBLIIO 72,325 65,375 35,974

Q6nMUraAlHOHHH 3a8MH

Hanapenure o6IHraMOHHE 3aeMH KbM 31 eKkeMBpH 2009, 2008 n 2007 ca xakTO cneasa:

 Magajesd ThIrOBH LIEAHH Kem KM KeMm
1SIN Kox. KHEKA TManex 31.12.2009 31.12.2008 01.01.2008
Q6nuranuu ¢ HuKcHpaHa

TUXBa, B Acpa, o0esneueHd
ChC 3ACTPAXOBKA (HHAHCOB

BG2100008056  pHCK 2010 500 1,500 2,500
 Heofeaneueun ofnaramm ¢ 7 .
BG2100021067 MaBaMa JITXBA, B €BDO 2011 8,301 11,735 11,735

Ofmramu = ¢ (uKcHpaua
nuxBa, B espo, obesmedeHM
BG2100041065 CLC 3aJI0T Ha BIEMaHHS 2011 5,900 5,867 5,867

e OBIO.OBJMTALIIOHHM 3AEMH — — — - 15201 __ 19,102 . 20,102 ..

KoM 31 pexemepu 2009 Bowdxy w3fafery ofIMraUyy Ca HEKOHBEPTHPYEMH H CA PErHCTPHPAHH 3a
Teprosus Ha Buirapekara doHmosa Gopea. OCHOBHHTE NapamMeTpH Mo M3mafenHTe OGNKralHOHHN
3aEMH €A KaKTO ClIeNBa:

ISIN Kon Homagan JlixpeH IPOUSHT Viamramane Ha

JIAXBATA
BG2100008056 2,500 xwmn. nB. 9.25% G-MeCceqHo
BG2100021067 6,000 xumn. eBpo. 6-meceaer EURIBOR + 4.75% H-MeECeUHQ
BG2100041065 3,000 xun. espo 7.625% 6-MeCeYHO

HamiamaneTo Ha [IABHMLIATA HO ITsPBAs oONHMraIfMOHeH 38€M € Ha 5 pasHH BHOCKH B pasMep Ha 500
XWL. IB. Boka ma 20.05.2008, 20.11.2008, 20.05.2009, 20.11.2009 & 20.05.2010. HsnnamaneTo Ha
[MABHHLATA 10 BTOPUA OG/AraLHOHEH 3aeM € Ha 4 paBHH BHOCKH B pa3sMep Ha 1,500 xmn. eBpo BCAXA
Ha 29.12.2009, 29.06.2010, 29.12.2010 u 29.06.2011. HamiaimaseTo HA N4BHAATA [0 TPeTHs
OBNHralMOHeH 33eM € Ha 4 paBHM BHOCKH C pasMep na 750 xmn. eBpo BeAka Ha 27.05.2010,
27.11.2010, 27.05.2011, 27.11.2011.
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16.

EHEMOHA AT

TIOACHUTEJTHH BEJIEXXKH KbM KOHCOJIMAHPAHMA $HHAHCOB OTUYET (ITPObJDKEHHE)
3ATOHHATA, TIPHKIMIOYBALIIA HA 31 JEKEMBPH 2009
Beuiky CyMu ¢a NPeACTaBEHH B XVISH JIEBA, OCBEH aKO HE € IOCOMEHO APyro

3aemn (IpoXB/LREHRE)

3&81\[[4 oT QHHaHCOBPI HHCTHTYIIHH

Honyuerute ot py>xecTBOTO 32eMH OT (PHHAHCOBH HECTHTYLIHE KoM 3 | JexemepH 2009, 2008 u
2007 ca kakro cnegpa;

KoM Kpm Kem
31.12.2009 31.12.2008 01.01.2008
Hnpecruunonnu kpenuti — Bauka JICK 9,173 7,295 12,591
Kpemarun musmy — Vuukper BynGark 11,207 10,405 953
ViHBeCTHIHOKAN KpearT — YRAKpennT BynGank 6,247 4,475 -
Osbpapad — Yemxpemat Byn6amx 422 2,579 -
Hurectarmomu xpemrme — O5B 3,513 5,283 -
Ossprpadr OBB 6,413 3,680 1,045
Kpeawrna mumms —~ CuruGank knox Codus - 3,347 -
Kpenmraa jmirna — Tokyna Gamk 954 - -
Kpemuraa muuns — ING 63k 500 - -
Hupectmponny xpemyry — ,,Poug eHEpruiiHa : :
cQeKTHBHOCT” 466 779 1,092
HurectAunonen 3aem ot Esponelicka Ganxa 3a )
BB3CTAHOBABAHE H paseurue (EGBP) 9,801 5,776 -
Hpyru 4,175 2,654 191
OBILIO BAHKOBH 3AEMH 52,961 46,273 15,872

OcroBaYTE TapaMeTPH N0 NONyYeRUTe GaHKOBH 3a8MH CA CIIETHUTE:

Kpearmure ot Banka JCK ca ornycraTtu 3a {uHancHpane Ha npoekTH Ha [pymata mo eHepruiina
edexruprocT. JIMMUTET Mo KpeputiTe e 8,050 xpn. eBpo karo keM 31 nexemepu 2009 pynata e
ycsowna 9,173 xwn. ne. (2008: 7,295 xun.s.) Karo ofesneuenne mo kpeavrure or banka JICK

Enemona AJ] e mifana 3anuc Ha 34mOBend, saior Ha OBAclify  B3EMaHMA OT KIHEHTH IO

(prHaNHCHPaHMTe NPOEKTH, U 3RIOT HA HMOTH, MANIMHE H CBOPBKEHHA, 3aCTPAXOBKA (DHHAHCOB PUCK.
Horosopure 3a kpeawT ca ¢ nagesw npes 2010 1 2014

Kum 31 pexemepu 2009 'pynara e yepomna 11,207 xwn. as. no TPHA KPEAUTHHA JNHHIG, JOrOBOPEHH C
Yuuxpegur BynGanx (2008: 10,405 xun.ib.). JIamursT no KPEJUTHHTE JIWHKA € 0010 B pasMep Ha
9,511 xumn. espo. Kato ofesneqerre no kpeautute ot Yuuxpenur Byn6ank I'pynara e yupemuna
HIIOTCKA BBPXy 3¢Ms H CTPajd W 3aN0T HA HACTOAINM U GBIEINH BieMaHHA OT KIHCHT. [IafeHKET 1o
kpeauriure JHHEY ¢ 31 agrycr 2010,

HrpecTuumonnus kpepar ot Yauxpenur BynGauk B pasmep Ha 6,247 X, nB. kM 31 nexemppu
2009 e ormycHar 3a (UHAHCHpAHE HITPAXIAHCTC H [YCKAHETO B EKCIUIOATALMA Ba BHPTYaJlEH
rajonposoy d e ¢ nagex okromspu 2016. Kpemurer ¢ ofezmeveH ¢ WnotTeka BEpXY 36Mi H
H3IPRACHUTE BLPXY HEA CTAHUHMH 33 KOMINPECHPAHC M NEKOMNPECHPAHE HA NPHPONEH ras, 3ajior Ha
obopynsake, 3al0r BHPXY HACTOSUIE W OBOCINM BIEMARUA O NPOEKTa, 3aJ0T BBPXY HAPHUYHH
cpeicTea.

Opbpapadt 3aemute oT VHukpeaut Bynbank ca aga ¢ numur 3,000 xun. ne. u 200 xun €Bpo
CHLOTBETHO ¢ manesx 2010. 3aemure ca ornycHaTH 3a 0GOPOTHH CPENCTBA U ca ofe3rnederH Che 30T
Ha B3eMaHHA H MPOM3BOACTREHO 0bopynsane. Ksm 31 mexemapu 2009 u 2008 ca ycroenn cpenctsa B
pasmep Ha 422 xun B, 1 2,579 xun. NE. CEOTBETHO.
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EHEMOHA AJ{

TOSCHUTETHY BEMEXKU KbM KOHCONHIHPAHUA $PMHAHCOB OTUET (IIPOLBIDKEHHUE)
3A FORHHATA, TIPUKITIOUBAILIA HA 31 IEKEMBPH 2009
BCHIKH CyMH ca TIPeJICTABEHH B XHIANM JCBA, GCREH aKO HE € DOCOeHO IDYTO

16. 3aemu (IpoTBLILKEHHE)

OrnpapadT 3aemure otnycHatd oT OBB ca IBa ¢ TMMHT CHLOTBETHO 1,690 xun. espo u 400 Xun. fe. K
ca ¢ nagex 2009 u 2010 choteerno. KuMm 31 nexemspu 2009, 2008 u 2007 & ycpocna obwia cyma 8
pasmep Ha 6,413 Xun. ne. 3,680 xan. ns., 1,045 xun. ne. Kato oGesneqerme mo opepapadT 3aeMHTE
T'pynaTa € yupeuia HIoTeKa BBPXY 3eMH i CTpajHd.

[fo goroBop 3a kpefuTHa juHus B¢ Cutubatk KIoH — Codusa xum 31 aexemspu 2009 I'pynara mama
yepoesn cymd (2008: 3,347 xun.as.). JIMMETET N0 KPEAHTHATA JIUHHA & 9,429 xun. eapo. [TanexeT 10
KkpeauTHaTa anus e 30 cerrremep 2011, :

ITpes 2009 ['pynara e noMy A peROIBAPAIN KPEAUT OT ING Bank ¢ mmamut 4,000 xun. JiB., OT KOATO
kbM 31 aexemspr 2009 ca ycaoeru 500 xmi, JiB. o dopMaTa Ha osbpApadT. Kato obesneuenue €
yuypeAeH 3aI0r BEPXY HACTOSNIH K OEIEH B3eMaHHA OT KITHEHTH, HIIOTEKa BLPXY HMOT, coGCTBEHOCT
na [Cpynara 1 e H3AaneHa 3aMHC Ha 3afl0Be/] B [10/133 HA Ganxara. [lafiexchbT HA peBONMBHpAINHA KDEAUT
¢ 30 noemepu 2010.

['pynaTa e noTywdna KpeiuTHA TMHEA oT Tokyna Bank ¢ mamuT.ot 2,000 xun. 8. Kzm 31 frexemMepu
2009 yceoeHATa 9ACT OT [NIZBHHIIATA € B pasMep Ha 954 xun. ne. Karo ofesncucune e yupeeH 3anor
1 GBEIH BIEMAHHT W & W3AA/IeHa 3AAC HA 3aTOBEH B ronsa Ha Gankata. KpeaHTHATA NHHHA € ¢
nazex maii 2010.

HupecTiipontuTe KpeauTs of OBB ca OTIycHATH 32 OOKYMKA Ha NO3EMIICHH HMOTH B ¢4 B pasMep Ha
3,513 xun ne. x6M 31 nekeMBpH 2009. Kpemuture ca ofe3nedeHM ¢ HIOTEKA HE HMOTH,
KNacH(HLMPAHA KATO NBArOTPAHHH MATCPHAIHH AKTHBM HA I'pynara ¥ ca ¢ mafex 31 HekeMBpH
2011,

BB Bpb3Ka ¢ H3laBaHE HA GAHKOBH TapaHIH, I'PYMaTa ¢ MOMYHHAA KPEIUTHO ynecnerue ot BHII

TTapu6a — wron Cotus B pasmep Ha 2,000 xun. eapo. Karo obesneuenne ¢a YUpeaeHH 3AM03H BEPXY _
HACTOMIOY ¥ GBACIA BIeMAHAR OT KNHEHT ¢ MAKCHMANICH pasMep ot 2,000 xun. eepo, 3a7T0T HA CTOKH

H MaTepuany 8 050pOT ¢ HECHIDKAEM OCTATEK OT 2,000 xun. eBpo. M € MOATIMCAHA 3aIHC Ha 3ANOEE] B

noma na Ganxara. Kam 31 gexemppn 2009 1 2008 I'pynata HsiMa 3aXBIDKCHHA [10 33€MH BEB Bph3Ka ¢
KPEAMTHOTO ynecHerue (Brok Geit. 34).

Juxsenure npoueHTd no OaHKOBH 33¢MH Ca ILABAlMM, HA 6azata Ha EURIBOR u SOFIBOR ¢
panGaexa ot 2.5% #o 3.75%. Karo ofesneuenue € yupesicH € 3alior BHPXY HACTOMMM H Gpaem
BCEMAHKS OT KIHSHTH U € M3LAJeHa 3aIie Ha 32N0Be B Nofi3a Ha fankaTta.

I'pyriata e moMy44I1a HEBECTHIOHHH KPEIHTH OT douy 3a eHeprutina eeKTABHOCT 32 QUHAHCHDaHE
na npoekTn Ha ['pynara no eHepruiiia eqexTuBHOCT. Kem 31 pexemepu 2009 ycsoeHata cyma e 466
xsn. s, (2008: 779 xmnuis.). Kato ofeanedende e CWIOYEHA 3aCTPAXOBKA (DHHAHCOB PHCK H ©
H3NAACHE 3ANKC HA 38TIOBEH B 0132 Aa GaHKaTa. :

[lo cHnata Ha clnoueH morosop 3a 3aem or 21 pexemspu 2007 ¢ Espomefickata Gamka 3a
pb3cranopseane U passuruc (EBBP) Ha obina cTofiHOCT 7 ML eBpO Npes 0Ju 2008 « ronm 2009
I'pynata mosyyasa CpeACTBA CBOTBCTHO MO MBPBAA TPAHLI B pasMep Ha 3 mum. €BpO H MO BTOPHA
TpaHm B pasMep Ha 2,335 xum. eBpo, 32 HHAHCUpAHE HA 3EBBPIICHH TPOCKTH 32 CHepruiHa
edeKTHBHOCT C rapaHWTHDAH pe3ynTar (ECKO morosopm). Ocrasalnara 4act OT CpeACTBATa MO
LOTOROpA 32 38eM OT BTOPHA TPAHTI ¢ Pa3pemieH pasMep oT 4 wnH. ¢spo e OBAC U3NNATeHA Ha Ba
ETH 0 cpedaTa Ha 2010. Kem 31 fexemepu 2009 6anarcoBaTa CTORHOCT Ha 33/B/DKEHAATE MO TO3H
zaem & 9,891 xuun. 8. (2008: 5,776 xun.ns, 2007: 0 xuus.). [Ipez 2009 roguHa TOIMIIHAAT THXBEH
nipouent ¢ GuKCHpaH KAKTC CMeABa: 3 MbPBUA TPAHI — 6.45%, 3a BTOpHs Tpamu — 6.5%. [lanexsT
Ha 3aeMa ¢ Ha 4 MapT 2015. '
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EHEMOHA AJT

[TOSICHATENHH BENEXKH KbM KOHCOJMIHPAHUA GHHAHCOB OTUET (ITPOTBJDKEHUE)
3A TOJTMHATA, IPUKITIOYBALIIA HA 31 BEKEMBFU 2009
Bermku cymu ca npencrarenn B xunsom 7IeBa, OCBEH AKO HE ¢ NOCOHEHD APyro

16. 3aemn (npogvixenue)

CHrnacko ycroBraTa Ha 06HTaLMOHENTe 32eMH 1 Ganxosure 3aemu, pymara ciempa na OTroBaps
HA pella ONEpaTHBHU W (pMHAHCOBM W3uckBamua. Kem 31 mexemspu 2009 m 2008 Tpynara ne
OTrOBAaps Ha M3CKBAHNATA OTUCAHH NO-AOMY.

Hswckpanus ua oONMMranHOHHN 2aeMH

K®Mm 31 nexemppn 2008 Hpyxecroro-Maiika e OTroBaps Ha eZHO OT Te3H W3UCKBAHMA BBB BPB3KA ¢
ITsPBHA 0ONHTALHOHEH 33eM ¢ AMOPTH3MPAHA CTOHHOCT B pasMep Ha 1,500 xwmn. e, xkbm 31 AcKeMBpy
2008, 2 UMEHHO He € CIIa3eHO H3UCKBAHETO 33 NOAABPIKAHE Ha KOCHMUHMEHT ,,[IOKPHTHE Ha PASXOMNTE

33 AUXBH” (CHOTHOWIGHHE MEXAY BHHAHCOBUA PESYITAT NpeH AAHBUHE U JIMXBH KbM DasxoNuTe 3a
JIMABH 34 IEPHOIA) OT MUHAMYM 4.18.

Kum 31 nexemepu 2008 Tosu koepHLHenT ¢ 4.12, koeTo npexcTasnaBa HAPYIIEHHE HA 380B/DKeHAETO
110 OONMrallMOHHATA eMHCHT M JaBa Nparo Ha AOBEPCHHKA Ha OONMramHOHepHTe Ha CBHKA 06O
cebpanue Ha obmHranuonepuTe 32 OOCEMMIaHE HA KOHKPETHH MepkH. IIpes 2009 Exemona AJ] e
H3IUIaTHIA TBIKHMATE BHOCKH 110 Ta3H O0MraHHOHHA SMUCHS B pazmep Ha 1,000 xun. nB.

Hzucksanps na 3aem or EEBP

Cerimacro ycnosrsTa o acrosopa ¢ EBBP, I'pymniata tpabea na cnassa makcumanso CLOTHOMISHME HA
Tipocpotiennte s3emannd no ECKO norosopu 3a noseve ot 60 aum koM obuiata cyma nHa B3emMaHmHATa
Jia He DpepHlasa 5%. [Ipu Mpocpodsare Ha iHA HWiIH IOBEUE MECCHNH BHOCKM, K&TO IIPOCPOHEHO ¢
ONOBSCTEHO ILNIOTO B3CMAHC OT CHOTBETHMA MUIBXKHHK. Bsemanmara mo ECKO FOrOBOPH ca
KNacuGUIWpaHM ¥ MpEeACTABEHH B HACTOSIIMA KOHCOMHMAHPAH (JHHAHCOB OTYET KATO TEKYmH H
HETEKYIIH 3aeMH U B3eMAHMA.

Kem 31 nexemepu 2009 msma npocpeueHn B3emawMA o ECKO goroeopu. B kpas Ba mecer
nexemepu 2009 T'pymata e crmoumna emuHanecer JOTOEOPH 33 HOPBLYMTENCTBC C THPrOBCKH
KOHTparent. CBIIACHO TE3H JOMOBOPH KOHTPATEHTET Ce KOHCTHTYHP& KaTO CONHIAPEH NMbKHHK ChC
CBOTBETHHA KIHEHT 3a 9ACT OT HETOBHMTe 3aIB/DKCHHA M H3IUIAINA DPOCPOYSHHTE BHOCKH OT TE3H
KIHCHTH B pasmep Ha 460 XWN.B. KBM JaraTa Ha CKIIOYSaHe na JOrOBOPUTE 34 IOPBUHTEICTBO.
Hopwpaurenst ce ceriacsBa 4a TapaHTHpa M3MIAIAHETO HA B3EMAHHA C banaxcoBa cTOWHOCT B
pasmep Ha 2,656 xwi. ns. keM 31 gmexemepu 2009, mpencrasIABamg [OPSAMMHO HagesKdparinuTe
BHOCKH 110 Te3H A0rosopH npez 2010, B nomeixenne Ha TOBA CHpaBeIIHBA CTOHHOCT Ha B2EMAHHATA,
OMpefiesieHa OT HE3ABUCUMUA OLICHHTEN, M0 KOUTO MMa CKIIOYeHH JOrOBOPH 32 IOPBYHTENCTEO & C
409 xu. sB. MO-HUcKa OT GaAHCOBAaTA HM CTOMHOCT.
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16.

EHEMOHA AL

[MOSCHUTEHHA BEJIEXKA KbM KOHCONHIHUPAHHS @HHAHCOB OTYET (I°OXB/DKEHHE)
3A TOJMHATA, [TPHKIOYBALLA HA 31 JIEKEMBPH 2009
BimKY CYMH Ca fIpEICTARSHH B XINAIH Nesa, 0CaeH aKO He € IOCOIEHO APYTO

BaeMH (MPOABLIKEHHE)

Cnenpata Tabnvua MpeNCTABiABA BE3PACTOB aHAMK3 HA NPOCPOUCHMTE B3EMAHHA KbM JaTaTa Ha
CKMIOYBAHE HA AOTOBOPHTE 33 MOPRUHMTENCTBO npes JeKeMBPH 2009, xowro ca HIIUTATCHH OT

NOpPBYUTENA:

BanaHcoBa CTOEHOCT Banancosa TpocpodeHH BHOCKH OT

Ha B3eMaHHATa, cTOBOCT HA KNMEHTH, HAIWIATCHH OT

3aKYTICHH OT apyri THOPBUMTENA

ExeMoHa B3EMAHHATS

BieMatuA ¢ npocpoune Ao 60 xuu - 1,419 66
Baemanus ¢ mpocpoTEe 10 oT 60

o 180 aau 673 - 52

Baemanus ¢ npocpouse jio ot 180

£io 360 man - - -
Biemanms ¢ npocpoure Baa 360

ARH - 563 342

Obmo 673 1,982 460

KoM 31 nmexemepu 2008 Ipynara He € Criasuna HM3ACKBAHETO 33 MAaKCHMANHO CHOTHOMEHHE HA
pOCpPOTEHHTE B3ICMaHKA [0 ECKO morosopd 3a nobede OT 60 AHM KEM ofmaTa cyMa Ha B3SMaHHATa
oT 5%. Banancosara CTOMHOCT Ha DPOCPOUCHMTE BICMAHMA U obimo BieMaHmATa Ha I'pynara mo
ECKO noroeopH, 00EKT Ha H3UCKBAHETO Ha EBBP ca KaKro cienpa:

Mpocpoucad  Obmo pseManmt CnOTHOIICHHE
BIEMaHHd | (%)
BaeManud, GUHAHCHPEHHA CbC
cpeAcTra OT 3aeMa oT EEBP 652 6,644 10
Baenand, GHEARCHPAHH CEC
__ GpeacTsa oT IPYTH HSTORHHUIA e 00 314 0.3
O6mo p3eManns, 3akynern oT Egemona AN 1,580 9,838 16

KoM 31 pexemspn 2008 CHOTHOWMEHMATA, MPEICTABEHH I0-TOPE HaABYIIABAT MAKCHMAaNHHA
AOTYCTHM PasMep, KOeTO MpE/ICTAR/IABA HAPYIICHHE HA YC/IOBHATA MO JIOroBOpA.

B [OIIL/THEHNE Ha YCIOBUSTA, OMECAHM T10-TOPE, KBM 31 JICKEMBPH 2009 1 2008 I'pynara ¢ HapylHIa
JIucKBaHeTo Ha saeMa or EBBP 3a MONIBpKaHe Ha CHOTHOMICHUE iHa MapHiHH [OTOLM Ha
pasmonoxenne 3a 0GCTy)KBAHE HA 3aJBJDKEHHS KhM CymaTa Ha CNeABallOTO NE/DKIMO fnalane Ha
[MABHHI H JMXBH 10 3aema ot Mumnumym 1.2. Keum 31 aexemppu 2009 rToea crorHoueHue € 0.8%, a
kem 31 nexempu 2008 napiuHETE MOTOLM HA PaINoOKeHHE 32 oficyxeaHe Ha 3a0BJDKEHHI cd
OTPHUATENHH.

CHIACHO KIAY3NTE Ha JOrosopa, HAPYIIEHHETO Ha M3KCKBAHE [10 3a8Ma MONKE 13 JIOBEAE IO DPOMIHA
HA 386MA KATO H3HCKYEM TIPH NOUCKBAHE OT KPSAHTOPA HIH IO SHOKPATHE MPEACPOTEa H3HCKYEMOCT
Ha UAIOTO 2aIB/DKEHME, KATO Ta3H BE3MOMKHOCT € NPeABHACHA fa 6bae uspaseHa oT EBBP mucmeno.
K'bM FATATA HA H3NABAHE HA HACTOALIAA KOHCONWIMpAH ¢MHAHCOB OTHET HAMA NHCMEHO WK NpYro
craHopme of EBBP OTHOCHO NOC/TE[MWATE OT HECTIA3BAHETC HA TOBA YCNOBAS, HIH HETOBOTO
npene6persaxe oT CTpaHa Ha KPSIUTOPA.

PBKOBORCTBOTO Ha ['pynata cuMTa, e PHCKET 3 MPEACPOHHA W3HCKYEMOCT ha OBNArALMOHHKTE H

GaHKOBHM 3a8MH, 110 KOUTO CA JOTYCHATH HADYIICHHA Ha GMHAHCOBHTE HINCKBAHYA Ha KPSIUTOPHTE ©
MATEK.
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EHEMOHA AJ]

MNOACHATENHH EEJIEXKH KM KOHCOJMAWPAHMS PUHAHCOB OTYET (ITPOOBJDKEHHE)
3ATOOVHATA, MPUKITIOUBAILIA HA 31 IEKEMBPHY 2009
Bewmki cymn ca IpeACTABERH B XHILATH JIEBA, OCBEH AKO AE € IOCOTEHO APYTO

16. 3aeMu (IpogbinKeHue)

B Hacrommma koHconunupaH GHHAACOB oT4eT OGWOTO canmo Ha 3aema ot EBBP xem 31 ACKCMBDH
2009 u 2008 e knacHGULMPAHO KATO TEKYIHO.

3aeMH OT HECEBPBAKM JIHIIA

3aeMuTe OT HecBBp3aHM AuuA keM 31 jexemBpH 2009 NPESACTARIABAT HEODE3MEUHH 38€MH OT
Exepromonrax AEK AJT, Mzonko QOJI, Ernga Hixenepunr AJl v ApYTH THPrOBCKH KOHTPATEHTH B
pasMep CroTReTHO Ha 1,948 xwwras., 600 xwwims., 780 xun.nB. 1 835 xMr.iB. 3aeMuTe ca C IMXBEHH
npouetTd cxorsero 10% u 12% u manex npes 2010 xato cpoka 3a M3TEDKaBase MoXe Na Obe
NpOALIGKER ¢ 1 Mecerr.

Cpok 3a uansmKkaRaHe Ha 3aeMuUTe

TMomyuenute saemu ot I'pynaTa Mo AOTOBOPEH CPOK Ha HIABIKABAKE CA KAKTO GBS

Ksm KoM Kbm

31.12.2008 01.01.2008

31.12.2009 _ (mpeusuucuen)  (npemswuHcimeH)

Jo emHa rogrea 60,338 41,065 19,942
Hapn enna ronmnaa 11,987 24,310 16,032
OBILO 3AEMH 72,325 65,375 35,974

17, DUHAHCOB JH3MAT

Hacr oT mLNAroTPaiHATE MATEPUATHH AKTHBH C4 HAETH [0 AOroBop 3a QuHaHcoB Mu3MEr. CpesHHAT

—.LPOK Ha JIOroBOPHTE € TpW TomuiH. Cpejtuar eqeKTHpen NuXBeH NPOUEHT N0 AOTOBODHTE 32
(prHaHCcOB J3HHT € 7 %. CripaBeNuBaTa CTOMHOCT Ha JIMBHHIOBATS 3aMb/DKCHIL Ha Jpy:xecteoro ¢
Gmuska o oTHETHATA MM CTOMHOCT,

MHHHMAIHY T3 HETOBH Hacrosaiua cToHHOCT Ha
nnamanus MHEHHMAITHKTE MA3HHTOBH TR IAHNA
Kom KoM KaMm KM Kem Kbm

31.12.2009 31.12.2008 01.01.2008  31.12.2009 31.12.2008 0i.01.2008

3arbmKenHa o GHHaHCOB
JIH3HHT ¢ TIaACK:

Ho | roguea 2,665 4,279 1,105 2,491 3,999 1,033
Mexnay 2 u 5 roaveEA 5,692 6,450 1,090 4,994 5,658 956
OBINO 3AXBIDKEHIS 8,357 10,729 2,195 7,485 9,657 1,989
Hamanesn ¢: 6saema

(HRAHCOBM TAKCH {872) (1,072) (206) - - -
HACTOSILA CTOHHOCT

HA SAZLIDKEHMATA 7,485 9,657 1,989 7,485 9,657 1,989
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EHEMOHA ATl

[IOSACHUTEHHY BENEXKH KbM KOHCOJHMIWPAHUA ®UHAHCOB OTYET (ITPOJTBJDKEHHE)
3A TOIUHATA, IPUKIIIOUBAILA HA 31 AEKEMBPH 2009
BeMuKH CyMH ¢2 NTPEACTABSHH B XMIIA/M cBa, OCBEH AKO HE & TOCOER0 ApYTo

17. DuMancoB M3NAT {TPOABJIKERNE)

Bajaycosata CroifHOCT HA AaxTHBHTE (MALIHHH, CHOPBHEHHA H obopymsaiie), NpunoGUTH upes
HHAHCOB TH3UHT KbM 31 mexemspr 2009, 2008 u 2007 e chroTBeTHO 9,596 XWILAB., 7,265 XHA. JIB. H
2,081 xwn. 8.

18. JIbArOCPOMHH J0XO0AH HA HepcoHana

CoIacHo MIHCKBaHUyTa Ha Konexca Ha Tpyna, NPH MPEKpATABAHE HA TPYAOBOTO NpaBOOTHOIIEHHE,
cies Kato paCOTHUKET MAU CIYXRHTEIAT € npuAOSHI NpPaBO HA MSHCAA 38 OCHIYPHMTCISH CTAX H
sB3pact, [pyrnaTta € 3aABL/DKSHA jia My W3UIaTH ofesmeTene B IBYKpaTeH pasMep Ha OPYTHOTO
MeCeqHo TPYIOEO BE3HArpanzeHne. B ciTyyail, 4e paSOTHHKST HWIH CIYXMTEILIT & pabotun B ['pynara
npes nocnenumre 10 rojuHH, paMepET HA obeareTeHHeTO BEINKAA HA 6 OpyTHE Mece-HI 3alllaTH.
KoM 31 nexemppu 2009 u 2008 I'pynara e Hauucnkna CLOTBETHO 278 xmn. me. K 117 xun. ns.
TIPOBH3HY TC ABACCCPOUHE AOXOIH Ha [epCoHalia, KaTe 3a OnpeAeNAHETO Ha pasMepa Ha (IPOBU3NATA
& WIMOII3BAH THNeH3UPAH AKTIOEp-

OCHOBHHTE NPeATIOJIOKSHHA, KOHTO CA H3IMOJ3BAHH OT THLIEH3HPAIHA aKTIOSp MIpH OrnpeAeHAHEeTO Ha
HaCcTOAINATA CTOHHOCT Ha 3a0B/DKeHHATA CE OCHOBABAT HA CHEHHTe AOIMyCKaH .

- Jemorpad)cki BOIMYCKAHHA

- Tafnuua 38 CMBPTHOCT
- TaBnuita 3a HHBAJIHAMIHPAHE
- BepoATHOCT 32 OTTETAAHS
- @OUHaHCOBH OOITyCKaHHA
- Pwer Ha 3annaTdre
- TipomenT Ha AWCKOHTApaHe — [OPajH IBATOCPOYHHA XapaKTep Ha 3aBDKSHHETO €
npriorena 6 % rOAKIIHA HOPMA HA MHCKOHTAPAH
19, THProBcKE B JpYTH 3ab/GRCHUS
Kem Ksm Ksm
31.12.2008
31.12.2009 {mpeH3THCNeH) 01.01.2008
3aFLInKeAHs KbM NOCTABYHIH 19,463 11,450 6,546
3aIsDKCHYEA KbM CBBD3AHU THIA - 173 306
JaTDKeHI KBM Nepconana 1,667 2,248 602
SaBKEHHE KbM OCHTYPHTE/HH OpTaHH3alHH 609 454 224
Sampkenut mo JAOC 1,374 2,786 287
IlpyT# 3an5/DRCHAA 4,557 2,631 3,796
OBLIO 27,670 19,742 11,761
20. Haunchaeny 3aghbOKeHns

[IpOEM3WHTG NPEACTABNARAT  HAYHCICHMA 33  HOHI[IONIBAHM OTMyckM B pasmep Ha
634 xunns., 287 xun. AB. H 26 X1 NB. CHOTBETHO KBM 31 mexeispu 2009, 2008 & 2007.
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21.

22.

EHEMOHA AJT

TMOACHUTENHY EENEXKH KM KOHCOJMJMPAHKNA DPHMHAHCOB OTUYET (IIPOALIDKEHHE)

3A T'OOHUHATA, MPUIKTIOYBAILIA HA 31 JEKEMBFPHY 2009
BcHUKH cyMM €2 NPEACTABEHH B XHIAIM JEBa, OCBEH AKO He & TIOCOYEHO ZIpYro

Ipuxomn o1 npooaxba

I'ogyuara, l'oaueara,

TPHKOBAIA NPHIUIOYBAIA

Ha 31.12.2009 Ha 31.12.2008

{npem3uACIeH)

TIpHX0oMH OT CTPOATENHRH NOTOBOPH 109,473 106,215
TIpuxoau ot nposaxta Ha CENCKOCTONAHCKA ITPOXYKIIHS 2,952 2,350
IMprxomi 0T nNponaxba Ra MEBO 6,456 6,574
ITpuxoau ot nponax6a Ha eNeKTpoSHEPTHA 62,116 28,052
Tpuxoas oT yenyrn 2,642 594
QBILIO IMPHXOIH 183,644 143,785

Kakro € onosecreno B 6ea. 2.18, ppe BpE3Kka ¢ KOPHIHpaHe Ha IPeliKa B METOLOJOrHATA 3a OTHHTAHE
Ha NpHXOAMTE H Pa3XOAWTe OO CTpoMTeNHM AOroeopd, npe3 2008 ['pynara e oryena NpuMXoAd B
oTyeTa 34 BeeobxBaryA Aoxon 3a 2008 B pazmep Ha 18,172 xmur. nie. Tasu kopekLHA BRIIIOUBA cdhekra
OT M3UACHIEHNE HA IPUXOXHTE MO CTPOHTENHY Aorosopu chriacHo MCC 11 kem 31 aexemepu 2008,

PrkoponcTeoTo € orvento edexra or kopexupdra waumo npez 2008, Tei xaTo Me pasmonara ¢
HHOOPMALNA 38 OTPA3ABAHETO i B MPEAXOAHH NCPHOLH, H HaDABAHETO 1A TakaBa HHpopMalua He BH
6uno npaxragHo U edeKTHBHO OT [NIEAHA TOUKA Ha CHINSCTBYBAaTa MHQOPMANHOHHA CHOTEMA HE
I'pynara.

Hudopmamma 3a CTPOMTENHHTE JNOTOBOPH, NO KOMTO ce pPaGOTH KbM JATeT4 HA OT4eTd 33
(HHAHCOBOTO CHCTOSHHE € [IPEACTABEHA (0-HO0Y:

Kem KuMm Knm
31122009 31122008  01.01.2008
==~~~ BoSHAKEANH pasXol| N0 LOroBopa B MPAZRATH MeYanfy— ————-———————— ——— == — —— -
(maManeHy ¢ npuzHATH 3ary0H) ZO MOMEHTa 163,380 63,035 12,869
Munye: MeXXIHHHY ERamgHyud (145,559) (56,633) (18,321)
17,821 6,402 (5.452)
BpyTHATE cyMH, BpeAcTaBeHy B Gananca ce ChCTOAT OT:
BpyTHa cyma, XBDKAMA OT KIHCHTH N0 CTPOKTEIIHH SOCOBOPH 33,745 15,911 -
BpyrEa cymMa, ABIDKHMA Ha KIHEHATH M0 CTPOMTEINHH AOTOBOPH {15,924) (9,509) (5,452)
17,821 6,402 {5,452)

YNpExKKHTE, BPKAHA OT KIHEHTH BBB BPL3Ka CHC CTPOMTENHM JOTOBOPH, ca B pasMmep Ha 4,553
xun.ne, 1 2,551 xun. nB. ceoTBeTHO KBM 31 nexemepu 2009 1 2008. ABaHcHTE, IONY4EHH OT KIHEHTH
BhLB BPB3KA CHC CTPOMTENHH JOrOBODH Ca B pasMep Ha 14, 180 xuais. | 9,509 xun. 1., CHOTBETHO
kBM 31 nexemepr 2009 u 2008.

PHHARCOBH NPAXONH

I'onnHaTa, Yonmmara,

TPYMKIFOYEANIA OPHKTIOYEANR

Ha 31.12.2009 #a 31.12.2008

(npemsuucneH)

Hpexoau oT mixer 2,726 1,740
Tlprxomu OT BanyTHA oREpaLHE 24 768
HpyTH PUHAHCOBH IPUXORH 1,318 313
OBLIO 4,068 3,021
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23,

24.

EHEMOHA AJ]

MOSICHMTETHU BETEXKH KBM KOHCONMUIHMPAHIA GUMHAHCOB OTYET (IIPONLKEHHE)

3A TOHHATA, TIPHKJIIQYBAILLA HA 31 JEKEMBPH 2009

Beauka CYMH Ca TIpeiCTAaBEHA B XHIAAH NCBa, OCBEH aK0 HC € [MOCOTECHO APYTO

HsnonsBann MaTepHa s 4 KOHCYMATHBR # OTueTHA CTOHROCT H2 IPOJANeHH CTOKH

OrveTHa CTORBOCT HA IPOAAJSHA CTOKH

Pazxons 3a mMaTepHaTH

Marepuank 3a cTpouTenHa AcHEQCT
MaTepHany, H3NOM3EaHN 34 3eMe/IeNcka AeHHEoCT
Marepuanu 3a npoH3BOACTEC Ha GHpa

Pasxon 3a HHCTPYMEHTH

Koncymupana enexTpoeHepria

Topusa

Peseppun wacta

OduEc KOHCYMATHBH

HApyra
OBLLIO PA3XOJH 3A MATEPHANH

T'opanaTs, Togunata,
APUKIIIOMBAINA Ha IPUKAOYEALLA Ha
31.12.2009 31.12.2008
55,643 23,874
19,629 22,810

991 1,631

1,931 1,525
1,195 1,668

354 695

1,073 981

141 1,031

129 169

137 451

25,580 30,961

OrueTHaTa CTOHHOCT HA IPOJANEHHUTE CTOKK CHOTBETHO B pasmep Ha 55,643 xun. e, u 23,874 xu.
JIB. 2a FOiMHATA, TIpUKIIoUuRama Aa 31 nexemspr 2009 1 3a roguHaTa MpUIOIOYBAMA HA 31 pexemapu
2008 npeacTasngasa cebeCTOHHOCT Ha MPOJa/eHa ENEKTPOSHEPTUA OT I'pynara Ha TpeTH JTHLA.

Pazxoan 3a yeayra

25.

Mo crpouTenHE AOTORDPH € TIOMBITHIHHTEIH
Yonyrd ¢ MexaHH3aas

Tpaxcaopt

TIpapAy, KOHCYNTAHTCKH H IOCPETHHISCKH YCITYTH
3acTpaxoBKE

Pexnama

TenekOMYHUKAHOHHH YCIIYTH

Haemu

Apyta yornyrd

OBII1O

Pa3xoan 3a nepcoBaia

BesHarpaxacHRsS
ColanAn A 3APaBHE OCHTYPOBKH
OBLIO

lNopuuara, Tonumara,
OpHKIOYBAILZ Ha IPHKIIOYRAIA HA
31.12.2009 31.12.2008
28,383 26,200
808 1,548
1,211 1,418
402 1,644
1,233 699
273 1,161
285 434
2,073 2,164
5,883 6,234
41,051 41,502
Toamara, lonaraTa,
upnmnoqnama rxpﬂmuotmama
Ha 31.12.2009 5a 31.12.2008
30,776 14,699
3,740 2,733
34,516 17,432
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EHEMOHA AJ[

NOACHWTEIHHA SEJIEXKH KEM KOHCOIMIUPAHUA ®HHAHCOB OTUET (TTPOXBIIKEHHE)

3A FOMHHATA, ITPHKIIFOYBAINA HA 31 MEKEMBPH 2009

Beimku CYMH C& NPCACTABSHH B XHAAOH JICBA, OCBCH aKQ HE € TIOCOYEHO NpyTo

26. JApyru pasxoan
Tonunara, I'opuuara,
NpHKIMIOYBala  MpRKIIOMBAIA
ua 31,12,2009 #a 31.12.2008
{npemE3uAcen)
Komarauposbaau 1,308 3,263
Bayuqepn 3a xpaHa 1,329 834
Pazxonu sa 6AHOKPATHA HaHBLA A TaKCH 274 231
O6ealieHka Ha BreMaHu - 388
Bpak Ra geATOTPANHH AKTHBH 149 89
Hpyru 1,037 902
OBIIO 4,097 5,707
27. JApyra neyan6u, AeTHO
Fommnara, Tommnrara,
TPHKMQYBAMEA  NPHKIEOYRAME
, Ha 31.12.2009 Ha 31.12.2008
TocTeIutesys o1 NpoALKOH HA FBATOTPAWHH AKTHBY 158 -
BarancoBa cTOAHOCT BA OPOJA/IeHH H OTIHCAHA ALATOTPAHE ZKTHBH (130} -
Ieganda o1 npofaxOK Ha TEACOTPAiHY ZKTHEH 28 -
[MocTemaerns ot npoaaxCy Ha MaTepHaiy 1,766 -
Bananacosa cToHAOCT Ea poAafieHR MaTepHay (1,603) -
IMewanGa oT nmponax6H Ha MATepHAIH 163 -
IMpuxomu oT HaeM 1,207 618
_ NMpuxcau ot ¢pumaHcHpade B _ 1,022 301
OTnucany 38 AbIDKEHHA 146 92
Tpnxoau OT KOHCYNTAHTCKH YCIYTH 76 2,067
Apyru 5 -
OBLIQ OPYTH [IEYAJIEH, HETHO 2,647 3,578
28. PdnaancoBH pa3zxoiu
Tomuauara, Tomwnara,
OpHKIICYBALLA NPHKMOYBAINA
a2 31.12.2009 aa 31.12.2008
Pasxonu 3a mixen 5,040 5,020
3aryba oT KypcOBH PasiIHKH 83 657
Ipyrn dunancoBM pasxomu 35 135
OHHAHCOBH PA3X0OIH 5,160 5,812
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EHEMOHA AJl

MOACHUTEHH BETEXKH KM KOHCONMHUIHPAHWA ®MHAHCOB OTUET (TIPOIBIDKEHME)
3A TOUUHATA, [TPHKJTFOMBALLA HA 31 JEKEMBPH 2009
BCHYKE cyMHE ¢4 NMPEACTABSHH B XAMAIM JIeBd, OCBeH aKo He € [I0COTeHo Ipyro

29, Janbnu
OrcpoyennTe AAHBLM Ca CASAHHTE:
Kzm Knm Kem

31.12.2009 31.12.2008 01.01.2008
OT1cpouery JaHbYHY AKTHABH
OGesLeHKa Ha B3eMaHHA ‘ 53 99 44
TIpoBuzau 68 38 25
OBLUO OTCPOYEHH JAHBUHH AKTHBH 121 137 69
OTcpoueHy NAHBLIHH IACHBH
Ienrotpaitiy akTHex 1,960 1,839 1,665
OBILO OTCPOYEHH IAHBYHH TACHBH 1,960 1,339 1,665
OTCPOUEHRK JAHBYHIA [TACHBH, HETHO 1,839 1,702 1,596

OtcpovenuTe JAHEYHM aKTiBy ¥ nacuen kem 31 nexemepu 2009, 2008 1 2007 ca padHc/Ieny KaTO €
H3MIO3BAHA DAHBYHA CTaBKa B pasmep Ha 10%, onpefleneHa CBHIIACHO M3IMEHEHMETO HA 3aKoHA 3a
KOPIOPATHBHOTO MOAOXOAHO ofnaraHe H MPHNOXHKMA 34 EPHOKTE HA PeaNH3APAHE HA BPEMEHHHTE
pazSTHKH.

OTcpoucHHTe Haub4HH AKTHEY ¥ NACHBH, NPUIHATH B coBcTBEHA KANMTAT 38 FOJHHATA, ¢4 KAKTO

clcnBas
Tl'omwuaTta, Toaunarta,
NPYKIQYBAIA Ha OPHKMOYBAINS HA
31.12.2009 31.12.2008
OrcpoyeH AAHbK OPHIHAT B COGCTBEHAN KAITHTAN (1) {16)
OBLIO OTCPOYEH DAHHK ITPH3HAT B COBCTBEHHA
KALIATAJ] (O (16)

PasxofiHTe 3a fANBK BBPXY Neuanbara 3a rofunara, Opunousama Ha 31 gexemspu 2009 u 2008 ca

KAKTO CreABa:

Topunara, Tonprara,
TPHKITIOYBALIZ Ha NpHIUTIOYBalla
31.12.2009 na 31.12.2008
{OpeU3THCICH)
TeKyu pasxof 3a JaHbK neqanta 1,634 1,557

OTCpOUSH JaHEK BBB BPH3KA ¢ BH3HHKBAHE ¥ 00paTHO NpOARNCHHE Ha
BpEMEHHH Pa3THKH 137 122
OFIIO PA3XOHU 3A TAHBLH 1,771 1,679

M3UMCACHHATA 33 e(DEKTHBHHES AaHBYeH MPOLEHT Ca Ope/ICTABEHH B CACAHATa Tabnuua:
Toguxara, Tonrnrara,
OpHKTIOTRAIA OpHIIOTBAINA
Ha 31.12.2009 Ha 31.12.2008
(upeuzumcieH)
TeaanGa npean AaHBTHO ofnarane 16,996 14,901
TTpwioxmMa ZaHFSHA CTARKA 10% 10%
HamsK O MpIWIOKKMA TaRBYHA CTABKA 1,700 1,450
Jarsaen edexT Ha HeNoUISKamWKTe Ha IPACHaaahe ¥ Ha obnaraue

FO3WIHE . 71 189
PA3XOH 3A DAHBIH 1,771 1,679

E®EKTHBHA JATIBYHA CTABKA

1%
- 40




EHEMOHA AJl

NCACHUTENIHH BENTEXKH KBEM KOHCOMMAHPAHNA PHUHAHCOB OTUET (ITPOABLDKEHHE)
3A FTOJUHATA, NTPHKJIIOYBALLA HA 31 AEKEMBPH 2009
Beuuks cyME ca NPSACTABCHE B XIWILAM JIeBa, OCBEH aKO He € TOCOIeHO APYTO

30. Joxon na axwas

OCHOBHHTE HOXONM HA GKUMS C€ HM3YMCIHBAT KATO €S pasmend HOTHaTa newanba 3a nepuona,
NOAJIEALIE HA PASIIPSACICHHE MEXKTY akuHoHepuTe Ha Jlpy:xecTBOTO-MaHKA, Ha CPeEHOOPETErICHHA
Opoii Ha ABpPKaHHTE OOHKHOBEHH AKLHHM 34 ICPHOAR.

Kem KeMm
31.12.2009 31.12.2008

Jan or Heruata neganGa 3a aKIOHEpUTS Ha JIpYKeCTBOTO- . :
Matika 14,816,000 12,640,000
Cpenaonpererncs 6poft Ha 0GUKHOBEHH AKIME 11,953,600 11,933,600
Joxons Ha akius (g nesa) 1.24 1.06

Hoxonure Ha akuus ¢ HaMaieHa CTOHHOCT Ca PaBHM Ha OCHOBHHTE JNOXOMH HA KL, opagy GaxTa,
4€ HE CBIIECTBYBAT OGUMKHOBERH SKIIWHU C HAMATEHA CTOMHOCT.

31. Caenks cbe CBBP3AEA JHOA

Cenpzanure nuua sa ['pynara, ¢ KOHTO HMA PeanM3upatl CAeIKE npes 2009, 2008 u 2007 ca kakto

cHeoBa:
OITMCAHHE HA BUA HA B3AUMOOTHOUIEHHETC
CBBP3AHO JIMLIE
~Adda Eremora” OO AcOmAHpaRD APYKECTEO
»CBHNEHTpan-ras” AJl ACOUHNPARO JpYyHKCECTEO
"Eckora koHcynt" OOL Hpyxectso noa o6 koRTPON KEM 31 aexemepn 2008 1 2007
"CHI" O0L - HpyxecTso 0o o6 KOHTPOX KeM 31 nekeMBpu 2008 u 2007
"Apaua" OOJ Hpykectso o] 06 KOHTpON KM 3 1 nexemepH 2008 u 2007
"Canepmicy 2003" 1331 Ipyxectse moa obm koHTpoa kbM 31 nexemepn 2008 u 2007
"Siina u nTunm" AJ] Hpyxectso nox o611 koHTpon keM 31 aexemepu 2008 u 2007
"Enmnna sixenepanr” AJl HpyxecTBo nox o6ux koHTpOn KEM 31 gekemepu 2008 u 2007
T T "Teommer" OO - HpyxecTeo nog ofm KOKTpo:n KeM 3 | mékemspr 2008 1 2007
"Haren" C1 JApyxectso noj ofm koHTpoa kM 31 nexemepy 2008 1 2007
A331 "MecemGpua” Hpymectro moa o6m koHTpos keM 31 nexemepu 2008 u 2007
"TipoMeteke” OO HpyxecTso nox o koHTpON KbM 31 nexemspy 2008 u 2007
»[ eban Kenpesa” QO Hpy#xecTao nox obu) kKOHTpPOI
Jixn OMUJT Excrepr” EOO] JIpyxecTBo Mo 061 KOETPOI
»Eko FinBect Xompuar” AT ApyxecTso nox ob1 KOKTpON
»Pecypc HixeHepHur” EOQJ] JApyxkecTrO fox oL KORTPON
»Codrreo-Jluer 2006” OO JpyxecTBo nop, 0O KOHTPON
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EHEMOHA A}

[MOSCHHTENHW BENEXKH KM KOHCOMUAUPAHHA GHMHAHCOB OTYET (TTPOTBIDKEHHE)

3A TOAUHATA, IIPHKJIIOUBALLA HA 31 JEKEMBPH 2009
BeruKy CyMH ca IIPEACTABEHH B XHJIA/IM NIEBa, OCBEH 2KO HE € MI0COMCHO APYTO

31 CaelKH ChLC CRBP3AHH JIHNA (IPOXb/DKEHAE)

TabnALaTa [0-A0y NPEACTARA HOMYUEHHTS NPUXOH OT CRBP3AHH JTHIA:

Tognrara, Tomumara,

TPUKMOYBALIE MPHKIIOYBAMIA

aa 31.12.2009 na 31.12.2008

“Anda Enemona™ OO 98 42
+LCHHAA HDKeHepHar™ ATl - 28
LHJlpomerexc” QO] - 754
Cunepmxr-2003" 337 - 2,788
"CHII" OO - 383
"Eckona xoHeynT" OO - 76
"Teomuut” QO[T - 2
v is 1 orea” AJLL - 19
Jn OHJI Excnepr” EOOJ 1 -
~Exo Husect Xonapar™ Al 3 -
OBLUO [TPUXOH OT CBBLP3AHH JTHIIA 104 4,092

TIpHXORETE OT CEEPIAHH JIMIIA IPECTABNSEAT MPeAMMHO NPHXOMH N0 CTPOKTENHH A0TOBOPH.

Tabnuuara Do~KoJTy NPEACTABA M3BLPIICHHTE PasXOAH 0 CACIKH ChC CBEP3AHM THLA:

Tonmuara, Tomunara,

MPHRIOYBALIA NpHRMOYBALIA

Ha 31.12.2009 A2 31.12.2008

"Haten® CI§ - 40

., EHEOa HiDkeHepHHET” AJ] - 1

"Eckona korcyIT" QO - 192

e T IpoMerexe” OO/ - SUNENE— . | SO

"CHII" 0O - 262

OBIIO PA3XOMH CEC CBBP3AHHK JTHILIA - 1,239

PasxoauTe MO CHENKH CEBC CRBP3AHN NHUA MPCACTaBAABAT NPCAWMHO pasxXOoad Mo JOTOBOPH c

NOAUSMTBIHUTENH,

Tabnunara o-xony rpecTaes canaaTa Ha B3eMAHHUATA OT CBBP3aHY NHIA @

Kzm KuM Kam

31.12.2009 31.12.2008 01.01.2008

"Eckona xoucyat"” QO] - 989 287
"CHII" OO[H - 3,534 1,996
"Apmua” OOK - 9 9
*Cymepka 2003" N33]] - 408 42
" Tiina ¥ nramg” ALY - 32 19
"EAuzaa umgerepiHr” AJ( - 378 333
"Teomant” QO] 39 41 38
"}la'ren“ Cﬂ - 1 1
3371 "Mecembpas” - 4 -
..Codyrreo-Junt 2006 OO/ 79 - -
OBLLO 118 5,396 2,125

RBaemanusTa OT CEBP3aHH JMIA CE CHCTOAT OT 33¢MH KBM CBBP3aHM JIHIA {Genn. 16) M TEPropcKH

pzemarmd (Oen. 13),
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31.

32

EHEMOHA AJ
TNOACHUTENHHN BEJIEXKA KbM KOHCONUUPAHHS GHHAHCOB OTUET (IIPOJTbIKEHYE)

3A TOMHATA, ITPUKJIOYBALLA HA 31 JEKEMBPH 2009
BeyMKy cyMu ca npe/IcTaBeHH B XTI/ NIeka, OCBEH 2KO HE & NOCOHeHO Ipyro

Cnenkn ¢hc cBbp3auH JTHOA (mpomeJxennce)

Tabnunara no-nony npencrass canmara wa 3amBIDKERRITA KM CRBP3aHH Jvla KM 31 mexeMBpu
2009, 2008 u 2007:

Kpm Kem Kem

31.12.2009 31.12.2008 01.01.2008

IICHHI'I OOH - 16 193
"TIpomeTexc” OO - 128 53
"Sliita ¥ orama” AJT - _ 3
»EHHIa Hipkenepuar” A - 26 25
wCHHEPKH 2003 TT33]] - 3 -
»Haren” CJi, - - 32
OBL1O - 173 306

3aaBIKEHHATA OT CBBP3aHH THIR C& CHCTOAT OT TBProBCKY 3ai6/oKeHHA (Gen. 19).

BaemaHuATa 1 3aB/bkenIATa OT/KBM CBEPIAHT JMUA ca HeoBCIIeeHH | co OpeBIKIA [1a & YPeasT
“Ipes napHuEy Nnamanus. He ca npefocTaBeln Wik DOMYHeHH rapasuuH BLR BPBE3KA ¢ Te3H canya. He
€ HasHC/IeHa 00esIleHKa Ha BIEMAHHATR OT CRBP3aHH JHIA.

Ilpes 2009 u 2008, na cmyxwuremu or YTIPABIICHCKESA NSPCOHAN Ca W3MNATCHY BE3HArPAKIEHHS B
pasmep Ha 2,027 xun. n8. ¥ 216 xwi. ne. BeaHarpaxmeHuaTa Ha cheeta Ha mHpexToprTe 32 2008
rOAHHA DO (POPMATA Ha TAHTHEMH ¢4 B pasmep Ha 551 xwn. ns. :

DHEAHCOBN UACTPYMENTH H YupaE/ieHue HA dAmancoRAs pucx

KeMm Kem Kem
31.12.2008 01.01.2008
31.12.2009 (mpemaycren)  (npemsaEcnen)

DUHAHCOBH AKTHBH

JaeMH ¥ B3cMaHN" 107,661 72,977 29,041
VHEECTHINH, TbpPHAHM 3 IIpoKGa 49 1,119 16
[Mapuu cpencTea 23,379 22,317 33,106

OunancoBH Nacusn
QuHanCORA ITACHBY 10 AMOPTHIHPAHA CTOHOCT 107,480 94,774 49,724

3aeMUTe M BIEMARHATA BKMIOWBAT NPEAOCTABEHH 3aeME OT 1'pynara, B TOBA HHCIO OpYrH TeKYIH
AKTHBH M APYTH HETEKYIW AKTHBH, KAKTO M THPrOBCKH U [PYTH B3EMAHHA U OpPYTHH CyM# IbIDKUME
OT KIMEeHTH IO CTPOUTEAHH NOroRopu. BB ¢umaHcosnTe nackem MO aMopTu3MpaHa CTOHMHOCT ca
BIITIOYEHH TIONYYEHH 3a€MH OT ['pymara, 3a/b/DKEHHA MO JTH3WET, KAKTO M THPrOBCKH H APYTH
38 XBILKSHHUA.
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EHEMOHA Al
TIOACHUTENHYA BEJEXKU KbM KOHCOJTAIHPAHNS ®OUHAHCOB OTYET (PO BJDKEHUE)

3A TOIWHATA, TPHKIIOUBAIIA HA 31 JEKEMBPH 2009
BCITKA CyMy ©a NPEICTABEHHA B XHIIALM JIEBA, OCBEH 4KO0 HE € [OCO4EHO APYTo

32. dEHAHCOBA HACTPYMEHMTH H yHpaBJicHHe HA (HHABCOBUS PHCK {apoxbSIKEHHE)
Kpeanren pack

T'pynara e HANCIKEHA HA KPEMHTEH PHCK, B CITyHal, qe KIMCHTHTS HE HAUIATAT CBOHTS 32N BIKSHAN.

CHCTOSHHETO HA PAZETHTE C OCHOBHHTE KOHTPAreHTH Ha T'pynaTa € KaxTo cliesBa:

Hamveropanue Toun BanaHcora Bamarcopa
CTOMHOCT HA CTOHHOCT Ha

R3EMAHETO KBM B3EMAHETO KBM

31.12.200% 31.12.2008

Kowtparesr 1 B CTpaHara 27,554 8,249
Koutparenr 2 B CTpaHaTa 3,982 2,784
Kourparent 3 B CTPAHATA 3,043 1,936
KonTparent 4 B CTpaHaTa 3,258 1,805
Kowurparenr 5 B CTpaHaTa 2,838 1,398

Banancopata cTOHHOCT Ha (MHARCOBHTE aKTHBH B KOHCOMHAWPAHHA dHHAHCOB OTYET, HETHO OT
oBes1ieHKa, MpeACTABILIBA MAKCHMAIIHATA UTOIKEHOCT Ha I'pynara Ha KPeAWTCH pUcK. THPrOBCKUTE H.
ApYTH BieMaHHS He ca oDe3neyuen.

JInxBuIeH PACK

JIMKBMHAST PUCK BH3HAKBA OT BPEMEBOTO pasMHHABAHE HA NOTOBOPEHHYC MANCHKH HA NapuHyATe
AKTHBM H 3a/ThIDKEHHA H BE3MOKEOCTTA JUTRKHHIWATE 3 HE ¢4 B CRCTOAHHC Aa YPEIAT 3aAb/KCHUTE
cH kM [pyniaTa B CTAHJAPTHHTE CPOKOBE.

KM 31 gekemepu 2009 1 2008 GutancoBuTe nacusd Ha I'pynara, aHANM3HPAHH [0 OCTATLHCH CpOK
OT JiaTata HA OTYeTA 3a (pMHAHCOBOTO CHCTOAHHE FO JaTaTa HA MOCNSABAIO HOrOBAPAHE HIIH
MpeABUJIEH MA/IEK, Ca KAKTO CIIEBa:

Or 1M Or3 M. Orlr. O6mo
—rmr e e — o= M- MekeMBpH-2009-——— - ne3M———aolr.—— —Ho 3 - - -
QOHHAHCOBH [TACHBH
THPrOBCKA H APYTHE 32ABIKSHUA 9,472 18,198 - 27,670
3aeMn 15,839 47,516 13,186 76,541
SamsmeHss 1o GUHaACOB JBIKHD 666 1,999 5,692 8,357
OGN0 (prHAHCORH NIACHBH 25,977 67,713 18,878 112,568
Orlwm. Or3m Orir Obwo
Kem 31 gexemepn 2008 ;o 3 M. molr. HOST.
DUAAHCOBH TACHBH
THPrOBCKE ¥ APYTH 3ATLIDKCHEA 4,936 14,807 - 19,743
3aemn 8,783 27,325 32,211 68,319
3arwnreRsa 10 GHHAHCOB JIT3HHT 1,070 3,208 6,450 10,729
O6mo $UEAHCOBH NACHBH 14,789 45341 38,661 98,791
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32.

EHEMOHA AJ

NOACHHTEIHH BEJIEXKH K'bM KOHCOJMAHPAHIS GHHAHCOB OTUET ([IPOJ{b/DKEHUE)
3A TOIMHATA, TIPUKIIIOUBALIA HA 31 IEKEMBPH 2009
Beriku CYMH Ca MPeACTaBeHY B XHIAOH JICBA, OCBEH AKO HE ¢ TOCOUeHD .npyro

DHEAAHCOBH HHCTPYMEHTH ! YOpABIcHEE KA buaanCcOBAA PHCK (NPOAL BKeHHE)
Banyren pack

Tlopaau ocpwecTesBate Ha AeHHOCTTA CH B HAUHOHANEH MAmab W B pamxuTe Ha EC Ipynara e
HMIOKEH2 HA HE3HATHTENCH BATYTEH DHMCK. MHOro MamkK NpOLEHT OT NpHXOAHTe/paskofuTe ce
TEHEPHPAT BEB BAIYTH, PasnMYHU OT GBATapcKkus NieR W eBpoto. [lopany ToBa PHKOBOACTEOTO Ha
I'pymara cuwra, ye edexTsT OT BEIMONKHATZ TpOMAHA Ha BATYTHWTIS KypcoBE He OH NOBAHAIIO
CBIICCTBCHO Ha Nevuanbara wid 2aryGara.

Jnxeen puck

I'pynara e manoxena Ha PHCK OT NPOMERH B JTHXBEHHTE HHBA OCHOBHO OT NOMyUeHHTe DaHKOBH H
OCMUTaALHOHHH 32€MY C NIPOMEHNHB JIAXBEH {IPOLICHT, KOMTO BBIIM3AT Ha o6mmo 36,866 xwt. nB, KBM
31 nexemepu 2009 n 2008 u NMHXBeHHTE MNADIAHKS [0 THX C4 6azupann va EURIBOR. u SOFIBOR
mmoc nHanGaska. Kim 31 mexemspu 2009 m 2008 Tpymata He W3MON3BAa HMHCTPYMEHTH 3a
KOMTEHCHPaHEe Ha NIOTEHIMANHUTE MPOMEHH B HHBaTa Ha EURIBOR.

AKXO JTHXBATA 110 TE3H NOTYYEHH 3AEMH C OPOMEHIHBA JTHXBa ce yeenuH ¢ 0.5% npes 2009, Tosa 6u
AOBEMIO IO YECNMYCHHME HA PasXOJWTE 34 JIMXBU 33 rONMHATA, CHOTBETHO HAMAIGHHE Ha Mewanbara
CIten JaHEIH, B pasMep Ha 193 xwn. ns., # 06paTHo, IIpH HaMaTerne Ha nuxeata ¢ 0.5%.

Kanuranoe puck

I'pynara ynpaenssa coBcreenus cu kamuran, 3a ma paGoTH kaTo fAelicTBamo npeanpHATHE M
ONTHMU3MPA BB3BPBUIACMOCTTA upe3 nogoGpsBaHe HAa KOEHLMERTA LLAT KbM  coGCTBEH
KamMTan,

Kanuranosara crpyxrypa na T'pynara ce cucron oT pasmiamaTenay CPeJCTRA, NONYUEeHH 3aEMH H
COOCTBEH KAMMTAN, BIUIIOYBAIL OCHOBEH KAIHTALL,

33,

KoedunmerTsT Ha saprexusmoet kpm 31 Iexemspu 2009, 2008 u 2007 e kaxro cnenga:

Knm Kzm Kem
31.12.2008 01.01.2008
31.12.2009 _ (opemsuwcneH)  (upemumcinen)

3aeMu 72,325 65,375 35,974
TlapiaHE cpeACTEa H NAPHYHN eKBHBANCHTH (23,379) (22,317 (33,106)
3aeMH, HETHO OT TAPHYHH CPEACTRA 48,946 43,058 2,868

CobcTren xanuTan 102,949 87,788 74,855
KoedummenT qa 3aTEKHANOCT (32€MH HETHO OT

[DApPHYHH CPEACTRE OTHECEHH KBM COGCTREH NS

KartiTam) 0.47 0.49 (.04

T'pemxkn or npenxoanu oT4ernn nepaogu

Ilpes 2009 I'pynata ycTaHOBABA HANMMMHMETO HA IPEUIKH MO OTHOLUGHHE HE OTYUTAHE HA pasxofH B
TIPARMIIHESA [EPHOXA, OTYHTaHe Ha 3AZLJDKEHMATa MO OOMMTaLMOHHM 3a€MH K OTYHTRHE Ha
OTCpOYeHUTE AaHbUH. [IpHUHHHTE 3a IPEIUKHT¢ B MPEAXOOHH TEPHOMH Ca OCHOBHO TEXHHYECKH
rpelIkH Op# npmiarane Ha MCPO. ['pynmara KopHIHpa YCTAHOBEHUWTE TPEIIKH, KATO CPaBHHTENHATA
MH(OPMALKSA B HACTOSINHI KOHCOMUIUPAH GHHAKCOR OTHYET ¢ PEH3UHCICHA, Kopur#panure rpeiky,
TEXHHA BMA K PEAOBeTE OT KOHCOMMIMPAHWA (DHHAHCOB OTHET, 3aCerHATH OT TESH IPElIKH ca

CJICAHHTE:




EHEMOHA AJT
[HOSICHUTEJHHU BENEXKH KM KOHCOTUIUPARUA OHHAHCOB OTYET (IMPOTBICKEHHE)

3A TOIAHATA, TPHEUTIOUBALLA HA 31 AEKEMBPH 2009
BCHUKH CyMH Ca IPE/CTABEHH B XHJIAH Jesd, OCBEH 2KO He € TI0CQUEHO ApYTa

33. Tpeluky oT NpesXONHH OTYUETHHE NEPHONH (npoxLJEKeHHE)

EdexrxnM  Edext Kem
31.12.2008 01.01.2008

1) Kopexiua ga aMopTH3HpaHa cToliHocT Ha OoGNHTAMHOHHNTE 3aEMHM
niopagy MONyCHATa TEXHHYEcKa rpemKa

VEeenuueHye Ha 1 bDKEHHATA 110 33eMH 1,806 2,106
HamasneHne Ha pe3epBH OT IPEONCHKa 582 614
Hamanenuve Ha pe3epsi 1,224 1,492

2) Kopekupa Ha pa3xO/H 3a YCIYTH NPEJOCTaBEHH Ha Cpynara 1pes
2007 ropHEa OOpamy AOMYCHATA TEXHMUCCKA MPelika

VBenMueHHe Ha pa3xodd 38 YeIyrd npes 2007 A HaMalCREe Ipe3 2008 668 668
Vueqrasane Ha TEPTORCKH U APYTH 3ameiukenms xuM 31.12.2007 - 668
Hamanenue Ha Hepasupeaenena nevanGa kuu 31.12.2007 668 "

3) Kopekuws Ha BEAMANEHHE HA NPHXOINTE OT CTPOHTEAHH 10TOBOPH
TOpaH HeYCTOHKH MOopajH AOYCHATA TEXHIMUECKA IPSIlKa

Hamarnenne Ha apyry pasxoad mpes 2008 338 -
Hamaneune 5a HepasnpezeneHa uevanta koM 31.12.2007 338 -
HamaneHue Ba OPUXOJIH OT mpoAaxGu npea 2007 ‘ - 338
Hamasicaue Ha THPTOACKH H APYTH B3EMARAA KbM 3 1.12.2007 - 338

4) KopekmHs Ha OTCPOYEHH JAHEIM — npes 2008 ronrma I'pymnara He e
H3YHCIABANO OTCPOYEHH AAHEIM BEPXY BCHIKU BPEMEHHH Pasiiky

‘VBengrueHNe Ha OTCPOYCHH AaHbYAM BACHBH, HETHO 1,675 1,659
Veenuvenre Ha Pa3Xo/d 33 AaHBIH 93 241
Hamanesue Ha Hepasnpenencua negan6a. : 1,582 1,418

5) TipencTapARe Ha PE3EPBH OT MPEOUCHKA AA NbITOTPAMNN aKTHBH
KATO HEpasMpeencHa Ieqanfa B pesysTaT Ha PSIICHEETO HA
PEKOBOACTEOTO A2 NIPE/ICTaBY UpeoUeHKaTa H3BhPIIeHA Pe3 2007
TO/MHA KATO HaMepeHa CTOHHOCT B Pe3YITAaT OT MPANAraHe 3a MbpeY
- = = e = ey M MIC OO 37 O HimenHE TeTs e T T T T T T
Hamanesnne Ha pe3epBu 0T OPEOLIEHKA 13,991 13,991
VBesmenHe Ha HEpAspeeicHa nedanta 13,991 13,991

6) [Ilpenctassue Ha MPeMHH 0T HIAABAHE HA AKIHH [IPe3 2007 kaTo gacT
OT eMUTHpPAHHA KANKHTAN BMECTO KATO YacT OT Pe3cPBHTE Ha

JApyxecTRoTO.
Hamasenne Ha pe3epBH 31,600 31,600
VeenuueHre Ha eMHTEPAH Karmran 31,600 31,600

7) Pexnach(ukauys HA AHPEKTHH PAIXOAH 32 H3NABAHE HA AKLMH KATO
HAMANEHHE Ha NPeMUH OT H3JABaHe HA AKWHH 33 [0-JIOCTOBEPHO
npexncrassHe. Ipymara e 0T9eM0 Te3H PasXOAM KATO TEKYIIH Ipe3

2007
Hamanenue Ha eMHTHPaH KaTmaTaln 763 763
Hamanenue Ha pasxoid 3a yCIYTH - 763
VBenuueHHe Ha HepasnpenenieHara neyanba 763 -
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33.

EHEMOHA AJl

TIOACHHTEJIHH BEJIEXKH KM KOHCOITUNHPAHUA ®UHAHCORB OTYET (MPOIBICKEHHE)

3ATOIMHATA, TIPMIJIIOYBALIA HA 31 DEKEMBPH 2009

Bemygu CYMH Ca MpEACTABSHH B XHIIAAH NeBa, OCBEH aKO He € IOCoUeHo IOpPYyTO

I'pemxu o1 npexxoann oTeTHH OepHONA (MpoabIKenHE)

8) Ilpu3ranaHe Ha MPHXORM COPEA eTANa Ha 38BBPLICHOCT

YBeaHeHHe Ha MPHXOAM OT MpofiaXGu npe3 2008

VBeNHUeHuS Ha B3CMAHMATA OT KIHCHTH

Hamanenue Ha-asaHcH oT KiHeHTH

Hamanerive Ha B3eMauHATa OT KIHEHTH

Hamanenre na MaTepuamm 3anack (11e3aREpIMEHO MPOU3ROACTRO) KhM
31.12.2008

VEBennqeH e Ha M3SMEHEHHETO HA 3AIIACHTE OT HC3ABBPUICHO TIPOUIBOACTEO

9) INpwuarase Ha MPHXOR OT JIMXEH crnopen edieKTHBEH NXBEH mponenr
Hamanenne Ha s3eMaHeq 0T KIHERTH
HamaneHue ua mpuxopu ot Juxen

10) Haumcnsrane Ha pasxoa criopes NEPHOAA Ha H3BLPINEANE HA YCTYTHTE
(BK1. 33 38CTPAXOBKM ¥ NpYrH yciyrs)

Yaemenne Ha pasxox'3a YoyrH upes 2008

VBCIHYEHRE HA THProBCKH K APYTH 3aXbJUKeENd KbM 31.12.2008

11} Hauncnapane Ha apyrw pasxoan cEBpzand ¢ 2008
YBenwienue Ha Ipyru pasxome mpes 2008
Hamanemvie 2 napraun cpeacrea kb 31.12.2008

12} OtrmaceaHe Ha aBaHCH # YAPHKKH C THPrOBCKH KOHIPAreHTH OT
OpEAXOMHH FOMMEH NOPAfH TEXIHYECKA rPemKy
Hamanense Ha TPrOBCKH U ApYrE BIéMAHVH - ABAHCH KBM HOCTABYHIK
Hamanenwe Ha TEPrORCKE # ADYTH B3SMAHNA — YAPLKKA
Hamaneuue sa TbProseky u APYTH BIeMARRA — Apyru
~~ "Hamarnenie Ha HepasNpeleNeHa reqaioa

13) IIpersynciasane Ha penyTamus
Kopexiua na penyTauua oT OTpHILATENHE CTONHOCT A0 Hyna
Hamanerme va Hepasnpesenena neqants

14) Tpemsuncnerie Ha MATIMHCTBEHO YacTHe
Hamanenue na MaumHCTBEHO yaacTue Kb | suyapn 2007
Hamanenue Ha HepasnipeneneHa nesanGa

Yeenuuenve 5a MAMIMECTREHO YyacTue npes 2007

15} Pexrachbrxatia Ha pesepan
Hamanerme Ha pesepeu k6M 1 anyapu 2007
Hamaneauc Ha peseped 0T npeoneHKH
VYpenuyenns Ha HepasnpeneneHa nevanta

16) Pexnacuuxaniy IpH OPEICTASAHE HA TPHXOIM U Pa3sxomy B OTHETS 34
ROXONETE

Hamanenne ua npuxom o1 oponaxGu

Hi3MeHeHuUe B 3anacHTe OT rOTOBA OPOAYKLMA A HE3aBLPLICHO
NPOHIBOACTEO

Hamanenne Ha 6anancoea cTOHHOCT Ha IPOAANCHH AKIHBY

Hamancnde Ha pasxonid 3a YCIyTH

VeeanueHue Ha OpYTH fewantu

Hpyre pasxomy

Edexrxem  Edexrt xnm
31.12.2008  31.12.2007
18,172 -
15,911 -
3,085 -
824 -
17,987 -
17,987 -
1,418 -
1,418 -
837 -
837 -
202 -
202 -
943 943
617 617
22 22
T8 1,582
5,733 1,551
5,733 1,551
- 117
2,235 1,778
2,235 1,895
1,726 634
1,726 224

- 858
10,634 13,784
8 -
4,159 13,032
73 252
3,578 500
2,832 -
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EHEMCHA AJ{

MOSCHUTENMY BEJIEXKH KbM KOHCOMATUPAHIS ®HHAHCOB OTYET (IIPOXbJDKEHHE)
3A TOJHHATA, TIPUKJTIIOUBALIA HA 31 JEKEMBPH 2009
BCHYKH CYMH ¢a MpefcTABEHH B XHILAAK NeBd, QCBEH aKo HE € NOCOUCHO ApYro

33. T'pekn 0T P CAXOANA OTIETHH NEPHOIH (apoab/DKeHHE)

Edext kpM Edext xbM
31.12.2008  31.12.2007

17) Kopexumy, crbp3asi ¢ BRTPEIHO-TPYNIOBH CHEITKH

VBeMYeHKe Ha PA3XONH 33 BHHITEM YCIyTH - 326
VBenuienye Ha Apyrd negantn - 849
HamaneHHe HA HEpainpefeneHa nevanba 1,362 523
HamManeHue Ha B3eMAHHATE OT KITHEHTH ) 1,362 -

18) Kopexuus ga VMOTH, MAIIMHK ¥ CHOPEXCHAL B pe3yIITaT HA HAMEDEIH
FPemKH HMallK e(exT BEPXY HAUANHHTE Callla KbM 1 auyapu 2007

VBe/IMde e Ha JPYTH TpIroTpalitn aKTHBH - 844
Hamanenue na repasnpefienena nedanta - 114
HamalleHye Ha PasxoK 3a TpHAOGHBaHE AA KBATOTPANHH AKTHER - 958
19) {IpencTAsAHe HA MATEPHAIHITE 3aNacH

VeeauueHWe Ha MaTCPAATHH 3anacH 1,317 -
HamajeHne Ha ThPrOBCKA M JAPYTH B3eMABHA 1,317 -

[IpomenuTe B CpaBHHUTE/IHATA MHpOpPMALMA OT KOPEKLAUTE OT »1” Ao ,,197, onucanu no-rope, KakTo
U B CHEACTBHE Ha KOPCKUHMATa onmucaHa B Gen2.21 ca ofolueHn KAKTO C/IEABA KbM 31 mexeMBpH

2008
Kem  Edexror  Edexror KuMm
31 pexeMBpR rpemka peknacH(H 31 mexeMBpH
2008 (mpenn Katus 2008
TPEH3TIHCNSHHE) {opensTHCIHeH)
OTYET 34 ®HHAHCOBOTO CBTOAHHE ' )
Hemegagu arkmusu
Pemyramia (2,320) 5,733 - 3,413
Texywgu axmusu
THLProBCKH U IPYTH B3eMaHHA 38,387 (3,869) - 34,518
T T T T Marepuanay 3anack 44175 (6670 T T - 27505
EpytHa cyMa ZBIXHUMA OT KITHEHTH RO
CTPOHTENHH JOTOBOPH - 15,911 - 15,911
[NapHyRy cpeacTpa 22,519 (202) - 22,317
Kanuman
EmuTupas Kamaran 11,934 - 30,837 42771
Pesepen 44,727 (2,950) {31,600) 10,177
Pe3epeu OT NpEOUEHKA 14,573 (14,573} - -
Hepaznpezenesa neuanta 13,989 14,408 763 29,160
Ma/IHMHCTREHO y9aCTHE 3,445 2,235 - 5,680
Hemexywu nacusu
3aemu . 22,504 1,806 - 24,310
OT1cpoueHH JaHRYHH NACHRH, HETHO 27 1,675 - 1,702
Texywu nacusu
THProBCKH M IPYTH 3ABIDKCHUA 21,990 (2,248) - 19,742
OTYET 34 BCEOEXBATHHA JOXOT
Tiprxone ot nposaxbu 136,247 18,172 {10,634) 143,785
(DHHAHCOBH IPUXO/IN 4,439 (1,418) - 3,021
VisMeHeHMe B 320aCHTE OT FOTOBA NPOAYKIHA
M He33aBBPIICHO NPOH3BOACTRO 10,878 (17,987 % (7,117)
Banascosa CTOHHOCT HA NPONANCHATE AKTHBH 28,033 - 4,159) - 23,874
Pasxomu 3a yCmyTH . 41,406 96 - 41,502
Jpyrit pasxoms 8,675 (136) (2,832) - 5,707
Hpyrn neganbn - To- 3,578 3,578
Pazxopu 3a FARBIH i 1,586 93 - 1,679
Herna nevanfa 3a ronnHara 14,508 (1,286) - 13,222
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EHEMOHA AJl
[IOACHHTEJIHH BENEXKH KbM KOHCOJIMOHPAHNSA ®UHAHCOB OTUET (IPOABJ/DKEHUE)

3ATOIHMHATA, ITPMKITIOYBAILA HA 31 HEKEMBPY 2009
Bemuxu cymH ca npeACTaBEHH B XMIAR eBa, OCBEH KO He ¢ NOCONEHO APYFO

33, - I'pewuxn 0T npeaxonuna oruernm HepHOAH (IPOTL.KEHHE)

[Tpomenmre B cpaBhrTenHaTA HHQOPMALMA OT KOPeKUMHTE OT »17 80 ,19”, onmcanu ‘Io-rope ca
00obmeny KakTo crefira KuM 31 RekemBpu 2007;

Kem Eexr or Edexror  Kam 31.12.2007
31.12.2007 TpellKa pexnacupu- (npemsumncnen)
(npenn KaLHs
_NpeH3HMCREeHHE)
BAJIAHC
Hemewywu axmueu
Wmotn, mawusn u cropuxenus 41,842 (114) - 41,728
Penyraoua {L,551) 1,551 - -
Texywpu asmueu
Tuproecku 1 apyru Bzemaung 23,401 (1,920) - 21,481
Kanuman
Emwrrupan samiran 11,934 - 30,837 42,77¢
Pesepeyn 35,056 (2,126) (31,600) 1,330
Pezeped 0T npeoneénxka 14,838 (14,614) (224) L.
Hepasnpenenena nesanta 14,952 9,655 1,369 25,976
MammAcTeeno yuacTre 3,000 1,778 - 4,778
Hemexywyu nacueu
3aeMu 13,926 2,106 - 16,032
OtepoucHn aausHM NacHBY, HETHO ‘ (63) 1,659 - 1,596
Teryugu nacusu _
Twproscku | apyTH sagBRKenHs ’ 11,093 663 - 11,761
OTYET 34 JOXOHHTE
[Tpmxonu ot npogax6n 89,382 (338) (13,784) 75,260
Pasxonn 3a yomyru 36,308 994 (1,015) 36,287
»—————~— ———hanancosa croituocT Ha-nponancHu axTHEn — ~——— -—13;032— ——— (13:0_32)—- e e
Jpyru nevanGu 6,904 849 500 8,253
Pasxony 3a nansum 889 241 - 1130
Hertna newanGa 2a rogunara 14,382 (724) 763 14,421




33.

34,

EHEMOHA AJ{

[IOACHHUTEMHK BEJIEXXKH KbM KOHCOMHUIVIPAHWS ®MTHAHCOB OTHET (ITPOTBLIDKEHHE)
3A TOAUHATA, MPUKITIOUBALLIA HA 31 JJEKEMBPH 2009
BCHUKI CYMH €4 IPEACTABSHH B XIILA/IH JIeBa, OCBEH KO HE ¢ [I0COHEHO APYTO

T'pemxA OT HPEAXOARA OTIeTHHA MepHOAR (nponnJKeRnAe)

[Tpes 2009 I'pynara ycTaHOBABA M HATHYHETO HA TEXHWYECKH [PEIIKH [IPH TIPHIAraHeTo Ha MCPO
OTHOCHO HPG/ACTABSHETO H TPYIHPAHETO Ha TAPAYHHTE TOTOLM KATO TAKHBA OT OCHOBHA,
UHBECTMUHOHHA # (pymancosa peimocr. I[pynmara KOpHIHpA YCTAHOBEHHMTE TIpEeIlKH, KaTo
CcpaBHUTENHATA MHGOpMAUMA B HACTOSUWA KOHCOTHAHPaH OTMET 2a IMApHYHHTE MOTOUH &
npensuncnesa. OCHOBHMTE TPEIIKH OTKPHTH OT I'pynara ca CnefHuTe:

1) Tipencrasdue Ha npeJOCTABSHH 33eMH B MOCTHIICHMUS OT NOraciBane Ha 33€MH KaT0 TIapH-HH
[IOTOIM OT ¥ 33 RHBECTHIMOHHA AeHHOCT, KOMTO MPEN NPEH3TACICHUE ca 6K PCACTABEHH
KATO NAPHHMHHU NOTOLM 0T (huBaHcoBA ASHAOCT;

2) TlpencrassHe Ha MapHuHH DOCTHIVICHWA OT HOIY4CHM 3aeMH M [oracypatic Ha 3aeMM KaTo
[apyeHE MOTOLH OT U 3a (HHaHCOBA NeHHOCT, KOMTO TpelH NpeHsvHC/cHHEe ca GHIH
TpeACTaBEHH KaTo MAPHYHH NIOTOIH OT HHBCCTHUHOHHA nefinocT,

3) IlpeacTaBane Ha UAPHIHH TIOTOLM, CEBP3aHH C TOKyNKa HA AbjirarpaiiHd aKTHBH M
npuncGuBae Ha ABLINCPHY APYKECTEA KATO MAapHHH IMOTOLA 38 HMHBCCTHLMONHA AHHOCT,
KOHTO TMpEIH NPCH3YHCIEHHETO ca DM NPEACTABCHH KATO TapirinH TIOTOLH 33 OCHOBHA
JeHHOCT. .

EQeKTET OT NpeM3uHCIICHUTeTO HA KOHCONHAUPAHUA OTHCT 33 MAPHYHHMTE TOTOUH € KAKTo
clensa:

Koncomanupan 0T4eT 34 TAPHHHTE NOTOLH

ComaraTa Edexr Tonnuara
IpUKIOYBALLA Edexr na B3  [PHIOIOMBAIG
52 31.12.2008 pexnacudukauMETe rpemKH  Ha 31, 12.2008
(Ipemm
. R TpEV3THCICHHE) _ _ (opewyucrer)
TMapHIHH MCTOLH OT OCHOBHA
HefiHoCT, HETHO 8,134 (7,683) (202) (249)
[TapHqHH NOTOUM Y3MON3BAHK 32
HMHRECTHLMOHHA AediHocT, RETHO {14,201) (19,428) - (33,629)
Tlapsruy NOTOLH OT (JEHAHCOBA
neltHoct, HeTHO {3,080) 26,165 - 23,089

Yc¢a0BHE NACHBR

KsM 31 pekemepu 2009, 2008 or imMero Ha aApyxecTsaTa B [pynara ca u3jafeHy 6aHKOBM FAPAHLIMH,
CHOTBETHO B pasMep Ha 45,620 xun. nB. 1 19,839 xun. fB., ¥OHTO Ca MpENAMHO BBB BPB3KA C
H3TpaNJIAHE HA CTPOMTE/THH 0GEKTH, CHEPrHitHH H IPYTH CHOPBNCHHA.




EHEMOHA AJ]

ITOACHUTEJIHH BEJTEXKU KBbM KOHCOJMIHPAHIA OHIAHCOR OTHYET (TIPOXLJDKEHHE)
SATOOHHATA, IIPHKJTIIOYBAIIIA HA 31 IEKEMBPH 2009
Bemaky cymn ca npeacrareny B xunamu Tlega, OCBEH 8KO He € MOCOYEHO ApYTO

35. Ipoxax6a ua ABINEPHH APYHECTBA

TIpes cenremepu 2009 romuna I'pynata e npogana ceos gan (98.68%) or xanurana xa mBIEpHOTO
Apyxectea botyna Enepmxu AJL

Hpona,neﬂu're HCTHH aKTHBY ¢4 KaKTo creapa:

Ksm

Harara Ha

npomaxba

Herexymy axruen 7
THProBCKH M IPYTH B3eMaHHA 356
Mapsramy cpeactra 6
TTacuru - -
Hetrm akresu 369
Jlsn Ha MA/IEECTBOTO B HETIATE AKTHBH 5

lenara Ha CICJIKATA M peaNu3upaHa neqanda ca Kakro crensa: _

Kem

Jarara Ha

__npogaxGa

{Iponaskra uena T 603
Han pa I'pyriata B HeTRHTE axTuBR {364)
Peasmmsupaa newanta ‘ 239

Ieuan6ara peamisupara oT Mpojax6aTa Ha FBIMEPHOTO JPY)KEeCTBO & OTHETeHa B APYIH (PUHAHCOBH
npexofy (6en.22) B KOHCONHAMPAHKSA OTHET 33 BCEOBXBATHHS JOXOA opez 2009,

———— ﬁ-._.._I{1smf3fl_,uekemspn72009_nponaxmam.uenarskpasmep.ﬂa.603..xnn.na.-ﬂe.e_ﬂnareua‘O'rnxynyBaqan
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EHEMOHA AL

TI0ACHH TEAHH BEJIEXXKY KBM KOHCOJTUIAPAHKWS GUHAHCOB OTHET (PO LIDKEHME)
3A FOJIMHATA, [TPHKITIOUBAILLIA HA 31 TEKEMBPH 2009
BemuKY CyMH Ca IPEACTABCHH B XWILA/A /IBa, GCBCH AKO HE € TIOCOSEHO APYTO

36. CLOETHA C/Iel OTYeTHHS NePHON

Ha 15 oxromppr 2009 CeBETET Ha AUPEKTOpHTE Ha I'pynata ¢ B3l pEUICHHC 33 M3JABaHC H
nyfGnuuHO Mpejuarafe Ha 5,966,800 Gpost NPUBMIETKPOBAHH KOHBEPTHPYEMH aKIMW Ge3 NpaBo Ha
IIac ¢ eMHCHOHHA CTOMHOCT 3.92 JB. 32 CHA AKIIHA.

Ha 2 anpun 2010 Kommucusra 32 ¢GHHAHCOB HAI3O0p EMHCA eMHCHATa MPHRIICMPOBAHM AKIMHK 38
THPI'YBHS HA peryupan nasap. EMACHITA € peaM3NpaHa B pasmep Ha 1,103 xunJB,, pastpesienexa s
1,102,901 6pos oGHKHOBEHH, Ge3naNUvH, TOMMEHHHA, KOHBEPTHPYEeMH NPHBHIICTHPORAHU axud Ge3
NpaBo Ha [VIAC, ¢ HOMUHANHA CTOHHOCT 1 nep Bcaxa. JIpHRANErHPOBAHHTE aK(UH HOCAT rapaHTHpaH
KyMynatieeH guBuacHT ot 0.992 5B, Ba aKius Npes crienBauTe 7 TONHHH, OCBCH ako He ObaaT
KOHBEPTUPAHM B OOHKHOBCHH aKilMH [O-paHo. ToBa MOKE [a CTaHe cjied peuicHue Ha 75% ot
MPUEHIErHPOBAHKTE AKITHOHEPH.

Kakro ¢ onogecreno B 6en.15 npes 2009 JlpyxecTsoTo-Malika € peamu3upanc eMHCHA BAPAHTH.
Bcekd BAPAHT OT €MHCHSTA JaBa NpaBo Ha NPHTEXATENA CH Ja 3alHIe eHa aKii npy 6baeIo
YBEMHUCHHE Ha Kanmrama Ha JlpyxecTsoTO-MalKa cpemly 3alUlaiane Ha ¢uKcHpaHa eMHCHOHHA
CTOMHOCT Ha HOBHTE akupH. [IDOCHEKTHT 33 M3JABAHE HA BAPAHTHTE BKIIOWBA Kiay3d 3a 3ampTa OT
paseoAHABaHe, KOATO © 3a[eHCTRaHa mpe3 2010 ¢ peanu3UpaHOTO EMMTHPAHE HA NPHBANCIUPOBAHH
aKuuH. B pesy/Tar Ha ToBa LIGHATA Ha H3ITETHCHNE HA BAPAHTHTC CE MOHIKH © 3,92% po 17.77 nB. 32
axnu, cipamo 18.50 ne. Bapanture Morat na 65b0aT YIpaXHEHH B PAMIMTE HA CACABANIMTE ILECT
rOJOHHH,
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AOKNAI HA HE3ABACAMMSL O JUTOP

Ho Axnuonepure ua
Enemona AJT

Hoxntan sbpxy KOHCOTHORpaans PHBAHCOR 0TYeT

1. Hue wmspepmumxme ogur na TPHIOKEHUT KOHCONUAHEPAH bUHAHCOR oTuer Ha Enemomnz ALl
(., Kommamara — matixa™) u Heroeure ABIEPHA H aCOLMMPaHH ApyxecTsa (o6wo “T'pynara®),
BIULIOYBAI] KOHCONMMAHPAHMA OTYET 32 (PMHAHCOBOTO CHCTOARME KBM 3] Jexkemepu 2009 u
KOHCONHAHPAHHTE OTYET 34 BeeobXBaTHIA ZOXOH, OTYET 33 NIPOMEHHTE B COGCTBEHMA KAMHTAT H-
OTH€T 3a NapuIHHTE LOTOLUM 38 FOAMHATA, NIPHIUNOYEANA Ha TA3K AaTa, KakTo ¥ obofmenoro
ONOBECTABAHE HA CHIICCTBSHHTE CUETOEOXHH TIOJIHTHKY H APYTHTE NOSCHITEIHH NPIIOKEHHA.

Omaosoprocm na prrosodcmeomo 3g KOHcOnuUOUpanua thunancos omyemn

2. OTroBopHOCTTa 32 M3TOTBIHETO U AOCTOBEPHOTO NPE/ICTABAHE HA TO3H KOHCOIMIUPAH (HHAHCOB
o __ _OTHET B CHOTBETCTBHE C MEM&@mﬂﬂm‘e_cmmap:m___:s'_a_cp_uHch_OBp_o.rmn‘aHe__(l\fIC_(DO),, e

onobpenn or EBporelckus chios, ce HOCH OT PEROBONCTBOTO. Tasm OTroBOpHOCT BRMOUBA!
paspaboTBaHe, BHeIpAB2HE WM MOMUGPKAHE HA CHCTEMA 33 BRIPCIIEH KOHTPOJ, CBBpP3aHa G
H3TOTBAHETO H NOCTOBEPHOTO NPELCTABAHE HA KOHCONHMAMPAHAS (bHHAHCOB OTHeT, KOIHTO N2 He
CBALPX2 CHIIECTEEHH HETOYHOCTH, OTKIOHEHHS U HECLOTBETCTBHS, HE3ABHCHMO JANA Te Ce
ABIDKAT HA M3MAMA WIH Ha TPemka; NONGOP W TPHNOXKEHWE HA NOXOMIIH CHETCRONHH
TONHTHKH;, W M3rOTESHE HAa NPHOIM3HTENHH CISTOBONHM OIEHKHM, KOMTO Ha ¢a Pa3syMHH [IpH
KOHKDETHHTE 00cTOATENCTRA.

Omzosopnocm na odumopa

3. Hawara OTIrOBOPHOCT Ce cBeX(Na [0 M3passBaEe Ha OJIMTOPCKO MHEHHE BBPXY TO3H
KOHCOJTHIHMpaH (PHHAHCOB OTHET, OCHOBARAINO C& Fa M3BBPIICHHS OT HAC OHT. C HIKLOYSHHE Ha
nocoueHoro B maparpadu 6, 7 W 8 mo-mony, HamusT oguT Ge NMpPOBEASH B CHOTBETCTBHE G
npogecHOHANHMTe WIMCKBAHMS HA MeayHapOAHRTES OOHTOPCKYE CTaHAApTH. Tesu CTAaHAapTH
HajaraT Cra3BaHe Ha eTHYHHTC M3KCKBAHHA, KAKTO M OAMTLT Oa OBJe IUIAHHpAH M NpoBeHeH
Taka, 4e HME Jia ce yOeZAM B pasyMHa CTElEH Ha CHIYDHOCT AOKOJIKO KOHCOJNHANDAHHAT
(PHHAHCOB OTYET He CHABPIKA CHIIECTREHH IPEIIKH,

Deloina refers ta one or more of Deloitte Touche Tohmatsy, a Swiss Veersin, and s network of member firms, each of which is a legally separate and indepandent entity, Please seq
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4. OOWTHT BKIIOUBA H3ITLTHEHHCTO Ha NPONCAYPH ¢ 1IeH MoJIyuaBaHe Ha OQUTOPCKH JIOKA3ATEIICTEA
OTHOCHO CYMHUTE M ONOBECTABAHHATA, NPEACTABCHH B KOHCONHIMpanHA (HHAHCOB OTHET.
VisGpasure NpOUSZYPH 3aBHCAT OT NpelieHKATA HA OAWTOpa, BRIIOTUTENHO OLIEHKATA HA
pHCKOBETE OT CBHIIECTBEHH HETOWHOCTH, OTKIOHEHUS M HECHOTBETCTRUSA B KOHCOMMIHpANA
GMHAHCOB OTYET, HE3ABHCHMO Jamd TS ce ORDKAT HAa M3Mama MIH HA IpCilKa. Ipu
M3BBPUIBAHETO Ha TesH OLEHKA HA DHCKA OAMTOPLT B3ema II0J BHMMAHHME CHCTEMaTa 34
BHIPEIeH KOUTPOJ, CEbp3ana ¢ H3rOTBAHETO H JAOCTOBEPHOTO IPEACTABAHE HA KOHCOIHIMpaHid
duHaHCOB OTYET OT CTpaHa Ha T'pynara, 3a na pa3paboTH ORHTOPCKH TPOLEAYPH, KOHTO ca
NOKXOOAMY TpH Te3H OBCTOATENCTB3, HO HE C LGN i3pa3sBaHe HA MHeHHe OTHOCHO
e(heKTHBHOCTTA Ha CHCTEMAara 3a BBIpEIICH xorTpon Ha JipyxecToto. OpuTET CHIIC TaKa
BKIIOTB OUEHKA HAa YMCCTHOCTTZ Ha TIDHIIATAHATC CHETOROIHM TIOJIMTHKH ¥ pazyMHOCTTa Ha
NpUBIMIATENIHATE CYETOBOMHY OLICHKM, HANpPABEHH OT PBKOBOACTBOTO, KAKTO H OUCHKA H2
MANOCTHOTO NPEeACTaBSHE B KOHCOMHAHpaHT ($bUHAHCOB OTHET.

5. CqynTaMe, 4e ¢ H3KNIOUCHRE HA MOCOUCHOTO B naparpadu 6, 7 4 8 mo-1oMy, M3EBPUIEHUAT OT HAC
OJIHT NIPEAOCTaBS AOCTATEYHA H IIOAXOAINA Gasa 3a H3pa3eHOTO OT HAC OIUTOPCKO MREHUE.

Baza 30 reanuuyupano MHeHUE

6. Hue He cMe OPHCHCTBANM Ha MHBEHTapH3AIMATZ Ha MATSPHAIHMTS 3aNACH kbM 31 AexeMBpH
2009, 2008 u 2007, Tl karo TE3H NaTH NpeAXOXAAT AaTaTa HA HaileTo Ha3jHAUABAHE B
KA9ecTBOTO HY Ha omwropH Ha I'pynara. Tlopas eCTCCTBOTO Ha AOKYMCHTALHATA HA I'pynara,
JiHe He GIXMe B CHCTOSHEE A oe YOenuM B pasyMEa CTENICH HA CHTYPHOCT, BKNIOYHTENHO pe3
TIPH/IATAHETO HA APYrM ONMTOPCKM MPOLCAYPH, OTHOCHO HANHYHOCTTA HA KOMHYECTBATA HA
MaTepHATHUTE 3anacH W CBBP3aHWTS ¢ TOBA e(eKTH BEPKXY CANJaTa Ha MaTEpHANHHTE 3anacH
xbM 31 gexemepu 2009, 2008 u 2007 w echexTuTe BHPXY WM3MON3BAHUTE MaTepHant M
KORCYMATHMEH, H H3MEHEHHETO B 3aIacHTe OT TOTORA MPOyKIHA 1 HEJABLPLUSHO NPOH3IBOACTBO
H [pyTH CELp3aHd ¢ TOBa efiexTH 3a roAHEMTE, NPHIIIOUBALM Ha 31 pexemspu 2009 n 31
nexemepn 2008,

7. KakTo e IOCOdYCcHO B Hei. 2.18 KbM NpHIOKEHAS KOHCONMAMPAH (PUHAHCOB OTYET, CNell AATaTa
Ha H3ZABaPe Ha KOHCOAHIMPaHHs (unancor oTyeT 3a 2008 I'pynara e OTKpHNa rpelika 6 CROATa
METONOMOTHS OTHOCHO MPWIATaHeTo Ha METOMA Ha 32BBPIICHOCT 34 OTYMTAHE HA NPUXOAWTE H
pasXOuTe TO CTPOMTENHH [oroBOpH cbriacHo MCC 11 ,,Crpourennu joroeopu”. I'pynara e
HAMpPABWNA IIPEryeli HA CHIISCTBYBANIMTE IOOBOPH KEM 31 mexemepu 2008, kaTo B pesysTaT Ha
TOBA € HANPABMNA KOPSKLHMA B KORCONAJHPAHHS OTHET 3a BCEOOXBATHHA JIOXOA 32 TOMMHATA,
npukmouraina Ba 31 zexemppu 2008, upes HaManeHWe Ha HE3ABBPIICHOTO MPOHIBOACTEO KbM
31 nmexemBpu 2008 H HaMalcHHE Ha H3MCHCHHETO B HE3ABBPUICHOTO MPOM3BOACTEO B
KOHCONMAUPAHHS OT4ET 32 Xoxomute 3a 2008 B pasmep Ha 17,987 XHILJB., ¥ YBEMMICHHS Ha
npHXozHTe OT npogaktu 3a 2008 B pasmep Ha 18,172 a1, 1B., yBenuieHHe Ha 6pyTHaTa CyMa,
IEDKMMa OT KIMEHTH TIO CTPOMTENHM NOroBOpH kBM 31 AexeMBpH 2008, B pasMep Ha
15,078 xun. JNB. W HamaneHue Ha GpyTHata CyMa NB/DKHMA Ha KNMEHTH IO CTPOHTENHM
gorosopd B pasmep Ha 3,094 Xmwi JB. MCC 8 ,CueroBOfHH NOJUTHKH, NPOMEHH B
CYETOBOLHWUTE OLIGHKH H CPEIKW” H3MCKBA IPCIIKHTE Aa ¢€ KOPHIHPAT PeTPOCNEKTHBHO, B
CHLOTBETHMA neproAl. KopHTHpaHeTo HA IpelKara ¢aMo B 2008 momu mo HaAUCHABAHS HA
nprxogrTe OT npopax6m 3a 2008 3a cmerka Ha OPUXONHWTE B MPEAXONHH NCPHOAM, N
HA/EHARAHE HA HEABBPLICHOTO NPOMABOACTBO KEM 31 fexemepr 2007 u cBBp3aHMTC C TOBA
edexTi.




8.

10.

IIpes 2009 Kommanmsra — Maiika e cxmoumna JOFOBOP ¢ OCHOBEH THPIOBCKH KOHTpareHT B

Kzm 31 pexemepn 2009 Kommarmsra - Maka e BKIIOWLIA B KOHCONMAMDAHNA OTHET 34
QHHAHCOBOTO CHCTOAHME P&3XozH 3a NpunobHBane Ha NBATOTPAlHM AKTHEY B pasMep Ha 1,290
Xun. JjB. [lo cBoero crmecTtro Tesm P23XOIM NpENCTARNABAT DPa3XOAH, CBRLPIAHH C
NPe/BAPUTENHYE NPOYHBAHHA OTHOCHO Ghaeln IPOeKT Ha JIpy:kecTBOTO H He mpejcTaEmABAT
ABINIGTPacH akTHB ChriacHo MCC 16 ,HMory, mamsiig u CBOpbaxeHH”. B pesynrar na Tosa
VMOTH, MAlIUHH K CHOPBKEHHA H cOGCTREHHAT KamuTan Ca HapgueHend ¢ 1,290 xun, jB. KBM
31 pexemepu 2009, a veTmaT PESYJITat 3a roauHata, npuonousaia Ha 31 xexemspu 2009 e
HaaneHeH ¢ 1,290 xw. an.

KuM 31 nexemapu 2009 u 2008 I' pynara He € ONOBeCTHIA HH(OPMALFA 33 CErMEHTHHTE
akTHBH, [IaCHBM, TIPMXONH, PasXomu H newantH, kakTo u apyra MEGOpPMAIWMS BBE BpPE3Ka ¢
OMEPATHBHUTC CErMEHTH, C KOSTO XA C€ OMEHAT ECTECTBOTO M (hMHAHCORHTE PesySTaTH Ha
6usuec nelinocrute, kouro I'pynata e MpeAnpResa ¥ KKOHOMHIECKATa CPefia, B KosTo [ pymnara
onepupa, OnoBecTABaHeTO Ha TasM AHGOpMAIIIA Ce H3ucksa or MCPO 8 »ONepaTHBHY
CerMeHTH™ .

Keanugpuyupano muenue

I

e nawe MuCHHe, ¢ B3KTIOUCHITE Ha edeira OT KOPEKIWINTE, aKO TakiBa CLIIECTBYBAT, KOWTO
Grxa Mormu fa 6BAaT onpencieHn 3a HeoGxoauMY, B Ciiyuaii qe Hue GIXMe B CLCTONHIE Jia c&
yOemiM OTHOCHO BBLRMpOCHTE, AuckyTdpann B naparpad 6, 7 u 8 wo-rope m edexTETe OT
H3IIOXKEHOTO B NMaparpad 9 no-rope, M ¢ M3KIMOYeHHEe Ha HEONIOBECTABARETO HA uH$opManusTa,
nocoveHa B maparpag 10 no — rope, ynocrosepasame, qe KOHCONHIHPaHAAT (UHAKCOB OTMET
DpEACTaBH JOCTOBEPHO, BBE BCHUKHM CHINECTBEHH ACNEKTH, (PHHAHCOBOTO CLCTOSHHE Ha
I'pymara xem 31 zexemspu 2009, xakTo u Nony4eHuA (QMHAHCOB pe3yiaTaT oT AeHHOCTTA H
NapHIHHTE MOTOLH 32 rOAMHATA, NPHUKIIIOYBAINA HA Ta3H JATa, B CHOTBETCTBHE C MC®O,
oxo6perH ot Erponeiickus curos.

Obpviyare na srumariue

12, Bes a ksanumuppame noBese HAICTO MACHHE, o6pblllaMe BHUMAHE HA CIISAHOTO:

Kakto e onmomecteno B Genexxa 2,20 u Gemexka 33 xEM IPHITOKEHHA KOHCOMHAHPAH
dunancor orget, kM 31 mexemepn 2009 I'pynara e ycTanoeuna rpemkst oT NpesxoHu
OT4ETHH NepHOAM. Te3M rpemxy ca KOPUTHPAHH Mpe3 MpensuMcieHHEe Ha CPABHHUTENHH
J2HHY B NPHIIOKEHUA KOHCONMAMPAH (JHHAHCOB OTYET,

KakTo € omoBecTeHo B Genexka 16 KM NpHIOKeHHH KOHCONHAMPAH (PHHAHCOB OTHET, KbM
31 mexemBpn 2009 I'pynara e Hapyllia (HHAHCOBO M3MCKBaHE Ha GAHKOB 3aeM ¢ OTHETHA
crofirocT 9,891 xun. me. Hapymenuero Moxe xa nosene mo OpefcpOYHa M3HCKYEMOCT Ha
LAIIOTO 3a4BILKEHHE, KOeTo OH MOTMO Ja MMa HETATHBHM TOCHENHIH BEPXY AeHHOCTTA Ha
I'pynara. CsrimacHo m3mcksamusta sa MCC 1, maparpad 74, I'pynata ¢ npexcrasmia
3aBIDKEHHETO 10 1031 GaHkos 3aeM kM 31 nexemepa 2009 karo KpaTKOCPOY4HO.




. Kaxro ¢ ornopecreHo B Genexka 221 KbM NPUIOHKEHHUA KOHCOIMNUpaK dHHANCOB OTHET,
HACTOAMMAT  KOHCOMHIHpaH (prEancOB  OTUeT TPSCTABIAEA npeM3faBaHe  Ha
KOHCOJIBAHPAHKA (PHHAHCOB OTHET 32 2009 rojHa, H3HAASH ¢ ONHTOPCKY AOKNAN OT 27 mali
2010, B pesyiaTar Ha KOpeKImA Ha Ipeillka, CBBp32HA C MPEJCTaBAHCTO HA TpUXOAU B
oTgeTHa CTO{HOCT Ha ITpoAancHa enexTpoeHeprna. Kopeknuara HAMA e(eKT BBPXY
oTueTenaTa HeTHa nedanta 3a 2009 K 2008, KaKTO # BbPXY COOCTBEHHS KAKTAT Ha Tpynara
xsM 31 nexemspn 2009 m 2008. KopekuusTa Ha TpCIIKaTa BOAM N0 yBEMHYEHHE Ha
TPHXOAMTE OT nponax6u 3a 2009 ¢ 55646 XWil. 8. K CHOTBCTHO YBEWICHHAS Ha oTYeTHATA
crToiiHoCT Ha NPOAANCHH CTOKH C 55,643 xwi. JB., W YBENMUEHHE Ha H3IMEHEHUCTO B
3AMACHTE OT TOTOBA TIPOAYKLMA W HE3aBLpIISHO OpOM3BOACTBO € 3 XHJI. JIB. EdexTsT OT
[peH34YHCACHIATa BRPXY cpaBHMTENHATa HHOpMAUMA 32 2008 e B YBENMUCHHE Ha
npmxonwte oT mpoxaxbu B pasvep Ha 23,882 Xmn. nB. M Ha OTHYETHATA CTOIHOCT Ha
TIPOAAAEHATE CTOKH B pasMep Ha 23,874 X1 /1B. K YBENHYSHNE Fa M3MCHEHHACTO B 34ACHTE
OT roTOBa NPOAYKIMA H HE3aBBPIICHO MPOU3BOLCTEOD € 8 xm. JIB.

Joxaag BHPXY APYIW HOPaBHE R perysaropnd HIACKBAHHS - KOHCOJNHAAHPAR A0KAa] 33
npeiigocrTa Ba Ipynara cLriacso 1L 33 or 3akomBa 3a CUETOBO/ICTBOTO

13. CLINACHO HM3MCKBAHMATA HA 3aKOH2 33 CHETOBOACTBOTO, ‘. 38, anunes 4, HAe Mperneaaxme
NPHNOXKEHHA KOHCOMMIMpPaR IOKNaA 33 neitzoctTa Ba [pynara. KonconyaupaHua NOKIaf 3a
ASHHOCTTA, WTOTBEH OT PHKOBOJCTBOTO, HE € HMACT OT KOHCOTHAHPAHHMI (uHaHCOR OTHET.
Hctoprueckata (HuaHcoBa Hu(poOpMAas, NPEACTaBeHa B KOHCONMAKpaHHs JOKIAN 32
AeitrocTra Ha ['pymnaTs, chCTaBeH OT PEKOBOACTBOTO, CROTBETCTEA B CHINECTBEHHTE CH ACTIEKTH
Ha ¢uHancosaTa MHQOPMAlUMd, KOATO €& CHIBPKA B KOHCONAMHMpaHHs (HHAHCOB OTYET HA
[pynata keM 31 gexemepy 2009, H3roTBEH B CHOTBETCTBHE C MexayHapoJHITe CTAHAAPTH 32
rmaHcoBO OTuMTaHe, ofiobpenn or Erponelickua chio3. OTroROpHOCTTA 32 H3TOTBAHETO HA

KOHCONHANP2AH JOKNAH 33 ACHHOCTTA Ha I'pynara ot 18 roru 2010, ce HOCH OT PEKOBOCTBOTO
Ha ['pyrmnarta.

Cungua lleseea

PerucTpHpaH OMUTOP
Vnpaenren

18 ronm 2010
Co¢ms




