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ACM-BI" Husectmunn Al
JIOKJIA/L 3A TEAHOCTTA
30 rogupara, npuisodeams na 31 nexesapn 2004 r,

OIUCAHHE HA JTEHOCTTA

ACM-EI" Huseemum AJL (L Jpy#ectaora™) ¢ akiHOHEPHO IPYHRECTRO, ¢ HITAISHN aKWHi B pasvep Ha 25,547,200
an. Homumamsa crofinoct ua eama axums e 100 as,

Ocuosuara geinoetr Ha [IpysecToorto ¢ HATPAMIANETO W YTIPABICHMETO Ha (OTOBONTAMMCH NAPK © MMKOER
mompoct ot 21 MWp (@sEL] . Camosonene’), ¢ nporioisy ganumanosn pasxoas B passep e 1335 muawona
nesa. Cren sesescaaneto B ekennoaranus Ha @sEL]  Camononene”, Jipymectnoro e colCTREHUE | OMNEpaTOp 1A
CROPLHCIHETO,

MPEFIE]T HA JERHOCTTA

braemo passnTie B pEIYITATH 0T JeiiHOCTTA

Harpamnanero na @sELL , Cavosonese” sanouen npes 2010 r, u npusmodra na 12 nexesmpi 2011 v, gorato

DaELL, Canosoiene™ sanodsa 1 NPOHIBERIA SISKTPOCHEPIHA CHIIACHD YCIOBHATA HA CRIIOMEHHA J10FOBOP 34
npoaawia va exerpoedeprid ¢ Haunonansa Enewrpraccka Kommamns EAJ ((HEK™).

Kun 31.12.2014 r. oT4ctennst (uHaHcoB pe3vITar ¢ nedanda b pasmep Ha 2,720 xuo, nesa,
Ausuaentn u panpeteacnne na nesanbara
Npy#ecTBoTo HAMA PAINpEIETeHn THEIeHTH npes 2014 ¢,

CTpyETypa na 0CcHOBHHE KallH Tl

AKuHOHEPH YuacTne Bpoil akunn Homusanua
cTolROCT

CHH Kesusun JIta,, Kopes 505 127,736 100 .

Kopes Cayr-Hiter [Mayup Ko 0% 127,736 100 .

Ira., Kopes

YMPABJIEHHE

Cwraacho gefictranma Teprosckn sakon s PenyGowxa bearapus, wem 31 gexemspu 2014 r., ACM-EI
Husectiunn®™ AJl ¢ aKUMOHEPHO IPYAKECTBO © SAROCTENEHNE CHOTEMA HA YIIPARTEIICE,

Kun 31 gexenmapu 2014 1., CLBETLT HA AMPEKTOPMTE C& CHETOM OT CAEIHHTE YICHORE:
I Yaunr buonr Kim

2. Xuewaxae Jly

3, lkoonkw Xan

4, Cyurmsnn Hur

Hamsmmrenen upexrop va Apyvwecrsoro ¢ Haur Brour K.

NEPCIIEKTHBH 3A 2015

Cliea yeneuwmns crapt Ha Tepropexara sefinoet npes 2011 r., Jpywectsore o4akea 1a NPOILIKH A8 yIipasiisa
DpELL, Cavosoaere” B CHOTBETCTRRE Ch CBOHTE JATBIKCHHA 110 CKNO4CHITE COOPATYMEHHH,



ACM-BI" HusecTnunn Al
JIOKJIA/ 3A IEHHOCTTA

Ja roguuari, npukinousama Ha 3| mekemapan 2004 1,

Hudopmanna no wa. 187 1w wu. 247 or Teproscsus 1axon
JIpyReCTROTO NE PHTCKRARE COBCTREHM ARLIMK M HE € NPHACGHBAND i NPEXBRPIANG TAKHAA IPE3 FOIRHATA.

Yaenosere va CwBeta Ha IupekTopute yvacTear B ynpasneHnero na PEC Texnomeamn AJl karo waenose ua
Creera Ha [Jlmpextopute. He ywacTsar ® yNpasmenweTo Ha JPYTH OPYKECTHZ H HE NMPHTEHABAT AKIHH Ha
JIpy#&ecTBOTO, KAKTO H NOBSYS 0T 25 HA CTO OT KAMWTANA HA ADYTH APVECCTRA.

OTTOBOPHOCTH HA PBKOBOJACTBOTO

D{:rﬂﬂﬂl]ﬂ HIHCKBAITHATA Ha 'Ei'b.rlrapcmm AEOHOIATEICTRO, HH[JEL'I'D[JH.TE Gl SENLTECHH 48 HMIrOTRAT ¢1«|I[E.H¢ﬂﬁ
OTHET 33 BOAKA OTHCTHA TOAMHA, KOHTO Nama BApHE M SCCTHA OPLICTEBd 3 (PHHAHCOBOTO CLOTOAHHE |
(huHancoBHTe peayaTatd Ha [pyKECTBOTD KbM Kpad HA roauHard. PLEOBOJCTROTO € WArOTEHAD HACTONIMHA
(puHancoB 0TYET B choTBETCTBME ¢ Mewmynaponnute crannapTH a (Enancoro oruwrrane (MC®O), kakro ca
npreTH 3a npuaarane B Esponefickus chiog,

,ﬂupcmpm NOTELNEIABAT, YC NPM WIFOTBAHETD HAa EI}IIHEH.L'DBHII OTHET € NPHIMECHA NOIXOIAIR C9eTOB0HE
MTHTHERL

JlupexTopime NOTELPRIABAT, CuILO Taka, we npuiowuamure MO®O ca coassaun w ue QHHAHCOBKAT OTYET ¢
WITOTREN TIPH CNAIBANE HA NPYHIHNG HA JelicTRELOTO NpeIIpHATHE.

ﬂ“pﬂlﬂ'ﬂp“m IHOCHT OTTOBOPHOCT A NINUTHPREHETO Hd TOWHH CHCTOBOMHH JallHCH © Wen 8 ¢ ChXPAHAT
AKTHBHTE i 113 C& NPeINPHEMAT HEoOXOIUMATE MEPKH 3 NPEIOTBPATABAHE H PASKPHBANC HA FhIMOMHH HIMAMH
M IPYEH HEpeInocTH.

Yanr Bronr Kas
Hansnuutensy mupextop | i
ACM-BI" Misectiun AJL \ e
rp. Codms, brrrapus

16 wapT 2015 1.
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[loknaj Ha He3aBuUCUMUA OQUTOP
[lo akunoHepurte

Ha ,ACM-bI" MHBecTuyun" Al

[oknag BbpXy (QMHAHCOBUA OTYET

HWe M3BLPLWMXME OAUT Ha NPUNOMEHWA (MHAHCOB oT4eT Ha ,ACM-BI Musectumn” Af,
BiMioYBalwl banavc koM 31 gekemspu 2014 roguHa, oTYeT 3a BCeoBXBaTHWUA A0X0A, OTYET 33
NpoMeHuTe B COBCTBEHWA KanwTan W OTY4eT 38 nNapuYyHKTe MOTOUM 33 roawHaTa,

NPUKNIYBaWLA H3 Tasn [ata, kakto 1 0606WEeHO OMOBECTABAHE HAa ChLECTBEHUTE
CHETOBOMHM NOMUTUKKM W APYraTa NOACHUTENHA MHAOPMaLnA.

OTroBOpPHOCT Ha PLKOBOACTBOTO 38 MHAHCOBUA OTYET

PokoBOOCTBOTO € OTroBOPHO 38 W3TOTBAHETO W NPefCcTaBAHETO Ha TO3W CDHHEHC'DB oT4yeT,
KOWTD dasa BAPHA W YeCcTHa NpeacTaea, B CLOTBRTCTBUE ¢ MexayHapogHuTe CTaHaapTty 2a
hMHAHCOBO OTYWTAHE, Taka KaKTO ca NnEWeT 3a npunarade B EEDGHEﬁCHHH Cbi23, W 34
TakaBa CMCTEMA 38 BhTPELUeH KOHTRON, KaKBaTo PhKOBOACTBOTO ONpegen KaTto HEﬂ'ﬁKDﬂHHa
33 M3rOTBAHETO Ha (MHAHCOB OTYeT, KOWTO fa He ChAbpHa CbUWECTBEHW OTHMOHEHWA,
HE3aBUCMMO Oanu Te Ce AbNAaT Ha MIMama WK rpeLuka.

OTroBopHOCT Ha oauTopa

Hawara OTroBOPHOCT €& CHeMAa A0 M3pa3ABaHe Ha OAWTOPCKD MHEHWe BbpXy TO3W
(hHAHCOB OTHET, OCHOBABALLO CE Ha U3BbPLUEHUA OT Hac 0AMT. HawwuaT oaut Be NnpoBeneH B
ChOTBETCTBUE C MeMAyHApoaHWUTE OQUTOPCKN CTaHaapTh. Te3an CTaHaapTV HanaraT cna3lsaqe
Ha eTUMHUTE UIUCKBAHWA, KAKTO M ORUTHLT Aa Bbae NNaHupaH W NPOBeAeH Taka, Ye Hue 1a ce

yOeaMM B pasyMHa CcTeneH Ha CUMYPHOCT ACKONKO (WHAHCOBWAT OTYeT He Chbp#a
ChiUECTBEHW OTKNOHEHWA,

OauTeT BKMAKOYBA  WANBMNHEHWETO Ha npoueoypu C Uen nonyvyaeaHe Ha OAWTOPCKW
AOKS3aTENCTBE OTHOCHO CYyMKWTE W ONOBECTABAHWATE, NPENCTaBeHW BbB (DMHAHCOBMA OTYeT.
HBEﬂaHHTE npoueaypy 3aBUCAT OT NpeledHkaTa Ha oguTopa, BKNKYMTENHO OUEeHKaTa Ha
PUCKOBETE OT CbLUECTBEHW OTKNOHEHWA BbE (PWHAHCOBWA OTYET, He3aBMCHMMO Aanu Te ce
AbN#aAT Ha U3IMaMa WKW Ha rpeLuka. [py U3BLPLUIBAHETO Ha Te3W OLUEHKK Ha PUCKa OAUTOPLT
B3gmMa Nofd BHUMaHWe CUCTeMaTa 3a BLTPELUEH KOHTPOA, CBbP3adHa C U3roTEAHETO, OT CTpada
Ha NpeanpwATUETO, Ha (PMHAHCOB OTYET, KOWTO [laBa BAPHA W YecTHa npeacrtasa, 3a A3
paspaﬁum OOWTOPCKKM NpoUuedypu, KOWTO Ca NoAXOOALWLKW Npy Tesun obCcTOATENCTBA, HO He C
Lien n3pasfABaHe Ha MHEHNe OTHOCHO ehEKTUBHOCTTA Ha CMCTeMaTa 3a BbTpelleH KOHTPpON Ha
NnpeanpuATHeTO. DﬂHTbT CblO Taka BKMKOYBA OUBHKA HA YMECTHOCTTA Ha npuvnaraHuTe
CHETOBOAHW NONMTUKEW W Pa3YMHOCTTA Ha NPUBNWIUTENHWUTE CYETOBOAHW OLIEHKH, HANpaBeHw
OT PLKOBOACTBOTO, KAKTO W OLEHKA Ha LANOCTHOTO NPeacTaBAHe BbB UHAHCOBWA OTYET.
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Building a better
working world

Cuurame, 4e WIBLPLUEHUAT OT HAc OAMT NPEACCTaBA AOCTaTbYHA M nogxogAlla Gasa 3a
W3pa3eHOTO OT Hac DAMTOPCKO MHEHKE,

MHerKe

Mo Hawe MHeHWe, (PMHaHCOBWMAT OTYEeT [aBa BAPHA W YeCTHa npefcrtasa 3a (PUHAHCOBOTO
cbeToAHMe Ha LACM-BIr WMusectuumn” AL kbm 31 gekemspu 2014 roguHa, Kakto v 3a
HeroBuTe (HWHAHCOBM PE3YNTaTW OT AEWHOCTTE, W NapuyHUTEe My NOTOUM 38 roauHaTta,
NPWKNIOYBEALLE Ha TasWn AaTta, B CbOTBETCTEBME C MeMayHapoaHWTe CTaHaapTH 3a MHaHCoBO
OTYWTEHE, TaKa KaKTO Ca NpueTH 3a npunarade 8 EBponeickun cuioz.

[loknan BbpXY APYrvM 3aKOHOBU U3UCKBAHUA

CbrnacHo M3MCKBaHWATA Ha 4yn. 38, an. 4 ot 3aKoHa 3a CYETOBOACTBOTO, HME Ce 3ano3Haxme
ChC CHABMKAHWETD Ha NPUNDKEHUA AOKNaA 3a AelHoctra 3a 2014 roawHa. Mo Hawe
MHEHWE, NPEACTABEHWAT OT PLKOBOACTBOTO rofuLLIeH AOKNaA 38 AeMHOCTTa @ B CbOTBETCTBME
€ hMHAHCOBUA OTYET 38 roguHara, npuknioysawa Ha 31 pekemepun 2014 roguHa.

Hanuena NeTkosa
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ACM-EI" Hupectnunn AJl
OTYUET 3A BCEOBXBATHHA 10X0/1

3 roaHaTa. npeEmiousang Ha 31 gexesmepy 2014 1

[Mprxoan o1 npoaakba Ha eleRTPOSHEprIs
Jipyri npusoay

Pasxogs s MaTepuanm

Paxoan 3a sLHLIHK YCIYTH

Pasxoas 53 aMOpTHIALNK

Pasxoam 34 FeiHal PasIeHns

Jpyrw pazcoam

Oneparuena newanba

DUHAHCORH TTPHXOIH
DUHAHCORM PATXOIH
IMeuanba npean JaHLUN

Pasxox 3a naHbK BHPXY JOX0ANTE
Mesantia 3a roauHaTa

Jpyr seenfixpaten joxoa
Apve seeotxeamen doxed HenooTeNcauy g

pexiactfuxayis 6 Rewaibama win sazyiama e

RocTedaayt nepraci
[peonetxa Ha AIMHHRCTPITHERD Crpaa

Eipert 07T naHLK BRPXY ADXNOAHTE

Jpyr seeolXparen A0X0d 33 TOAMHATA, HETHO 0T

ANLINE

Odwe BeeodiBATER 00 W TOAMHATA, HETHO OT
A0x07 ;

AAHbLUH I’/ ; 4 ™~

T

Yaur Browr Kusm %0

) " ’ r
Hsnﬁnummaumhp T

DHHANCOBHAT OTHET € 0100peH Ta H3Tasane ¢ pelenike Ha CLBETa Ha AMpeKTopHTe 0T 16 Mapt 20151,

beaewnn 2014 2013
XiLt. A6, XN, A6,

Al 18,368 20.674
52 Thd 3,770
6.1 {157) (101
6.2 (1,978) {4.238)
11 {4.478) {4,454)
6.3 (312) (240
6.4 (2,634) (141)
9,573 15,240

7 24 28
{6,574} {7.046)

3023 8222

10 (303) (324}
2,720 7308

i1 - 9%
1) - (11
- 88

2,720 T ARG

TMoscuuremmmTe Heneen ot crpariia 7 A0 cTpannua 37 ca Hepaslenna YacT 0T PUIaicoBHI OTHET.
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ACM-bI" Husectmumn Al
BAJIAHC
kbt 31 aeresmpn 2014 1

benewxm 2014 2013
X1eT. A, XILL, T,
AKTHBH
Nuarorpaiinm akTnsn
HiMoTH, MallHIK B ChOpbKeH 11 1204015 124,493
120,015 124,493
Kparkovpaiinn akTusn
TLProBCKH W APYTH BIEMUHHA 12 10,652 14,489
[Mpenocrasenn 3aevMn HA CRL3AHE THLA g 2.554 =
Mpennaaresn rakcy 45 47
TTapatuiis cpeacTra H KPATKOCPOUHH JSH0IHTH 13 201 8.703
13,452 23,28
OBLIO AKTIHEBH 133,467 147,732
COBCTBEH KANIUTATH IMACHBH
CofcTeen KanuTan
OcHoBEH KATHTAN 14.1 25,547 25,547
[lpeouennuen pecps 14.2 &8 &8
Ipyru pezepan 14.3 18,552 18.552
Hatpynana newanba 13,106 10,386
Oiwmo cofieTBen KanuTan 57,293 54,573
Jearocpounn nacHsm
JIMXBOHOCHY 3AEMH W MPHAICHCHH CPCICTRA 15 59,694 68,482
CHepoten Jaukues MacHs 10 2300 2,186
1,994 70,668

Kparkocpounn nacusn

THProBCKM M APYTH JATLIKEHIA 4,313
JTHXBOHOCHI 39EMI W NPHAASHEHH CPCOCTHA 17,635
Fa B CHM 30 JANEE BRPXY 00X013 543

22,491
Odumo macHan 93,159
OBLO COBCTBEH I{&p.lﬁ'-kdl - ﬂACHBH 147,732

”’"\J %

Yaur EhRJI-lI Kum :
Hameauwtenen anpektop. : |

D uHanCOBIAT OTHET & niofpen 3a wagasane ¢ pewenne na ChBeTa va aupektopute o1 16 mapr 2015 1.
Moscuurenmime Genekin o crpammna T o crpannua 37 ca HEPaIenHa wacT o (MEIHCORNA 0THET,

Punancod om4en,

Bupxy kolmo cve uIgaau ngumnpd-iu
':P.-\‘ gokaag ¢ gama:
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ACM-BET Huneecrmunn AL

OTYET 3A MPOMEHHUTE B COBCTBEHHA KATTHTA
34 roARHATA NpHKToYRama ma 31 aekesepn 2014 T,

Ocnopen  [lpeonennuen Jpyrm

KAMHTA peiepe pesepen  Harpynana
{Geaewwa 14.1)  (Beaewwa 14.2) {Beaewia 14.3) newania  Obwo
XL, Ae XN, A, XUA. A8, XILT, T8, XUWY. A8,
baaanc kum 1 anyapn 2003 r. 21,844 - 18,552 2988 43,384
Mewanba 3a roguaara - - - 7398 7,398
[pyr soeolxBaTed Qoxol - 58 - - 88
Obmo seeofxBaTed 10xX00 - b - 7398 7486
BHOCKH B KAIHIANL 3,703 = i - 3703
banane kum 31 aewemppn 2013 r, 25,547 18.552 10,386 54,573
banane kem 1 anyapn 2014 r. 25,547 58 18,552 10,386 54,573
[lewanfa 3a rogmpara - - - 2720 2,720
Jlpyr poeobxsaren noxon . - = - .
Ofuo BeesdXBaTen 10xX01 - - - 2,720 2,720
banane kum 3 gexemspn 2014 r, 25,547 B8 18,552 13,106 57,293

F # 3 % - I|Ik'-

Yaur bronr Kum
Mamsannrenes aupestop -

GunaRcoBNAT OTIET @ nofiper 3a Halasane ¢ pelwenne va Chera Ha aupekTopute ot 16 Mapr 2015 1.
Moscuuremurme Henekin o1 crpainua 7 no crpaniua 37 ca HepajieaHa wact or MHIHCOBIA 0THeT,
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ACM-BI" Husectmunn AJl
OTYET 3A [TAPHYHHTE NMOTOLN
3d roguaara nputovsaia na 31 nexesapi 2014 1.

Benewkn 2014 2013
XMA. NE. XTI, A8,

Oneparnena nefinoeT
llewantia npean JaHbLUq 3023 8.222
HGPI!EI.IHI-I 30 pABHEHHE HA negaanaTa npean JaH®IH € HETHHTE
napuHHN NOTOUN
Henapiamn:
AMOPTHIALNA HA MAHEH W 00OpYIRaHE 11 4478 4.433
AMOPTHIALNA HA HEMATEPHLIHH AKTHEN & i
DHHUHCOBN NPAXOTA 3 THARH 7 (24) (28)
DHAHCORN PAIXOILH 20 TIHXEH 8 6,542 7.032
Kopek: M
Hastiutenne/ Y Beamseine) na ThproBek 0 APYTH BICMaHKA | 3830 (12.708)
NpeLIAdTeH I TAKCH
{Hamaneine)/ YV ee/lnueH e Ha THPTORCKH W APYTH 3L CIHA (70} By
[Liaten kopnopatHaeH JaHLK (606) {522}
HeTni napuuin noToum 0T oneparTuana geiinocy 17,182 6,546
HusecTnunonua geiHocy
[Ipraofaeaie Ha HMOTH, MAIDHHH H ChOPLEEHHA . (22)
[T e eI THXBH Mo JeN0IHTIH 24 28
[MpenocTasesy 3aeMH HA CEBPIARM JHLA 9 {2.554)
Hernn napusunn notoun (n3noa3isann ) [ 0T WHBECTHUHOINA (2,530) 6
neiimocT
Munancosa fefinoct
[Lrarenn HankoBH TAKCH M IACTPANOBKH 32 (MMHAHCHPAHE i 186) (194)
Tlnarern AHXEH N0 TIY4EHH J8eMu {8.2501) (3,063)
TToayHcHn DaHkoRi 3aeMu
Tloracenn GaHKoBA 3aeMH (14, T18) (4.905)
MocThnnciug o7 YBSAHYSHHE Ha KannTaTa 14.1 - 1,703
Herin napnann noToun HINKIBAHK BLE GuHARCOBA QeiiHoCT (23,154) {4,459
Herno (naManenne) [ YBEIHUEHNE HA MAPH H NAPUYHK (8,502) 2,003
CKBHBANEHTH
Tlapn 1 papHYHN EKBHBATENTH KM 1 anyapn 8,703 6,610
Tlapu ¥ napuann eKBUBAIENTH KM 31 nexemppn 13 201 8,703
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ACM-BI" Husecrnunn Al
NOACHUTEJIHH BEJTEXKKH
3a roaunaTa, nprkmodBana na 31 gexemapi 2014 1.

1. Kopnoparasua nadopmanus

ACM-BI” Husectimun ATl ¢ aKUMOHEPHO IPYRECTEO, VUPEIEHO H BIHCARD B THPFOBCKH PEricThp, Che Ceaane
rp. Coda, obaact Codma-rpan Brriraprs. @rrancosara roanda sa Jipyskecrsoro nputiodsa Ha 31 tekemspn.

Muuancosnar otser Ha "ACM-bI" Hasecraumn AL 3a roawsara, npermovsmna ua 31 acwemspu 2014 1., €
oanGper Ja winamane curaacto pewenne va Cebera va Mupektopure ot 16 sapr 2005 r,

Ochosnara  aciinocr Ha JIpvsecTsoto ¢ NpOCKTHpaHero, HITpamiaHeTo W onepupadere wa 21 MWp
dorosonTaRtHa exekipuaecka uentpana Camosonene” (PELL . .Camosogene™) ¢ npornosna ofiwa crofinoct wa
WHBECTHUIMATA B passep ua 1335 soomoua nesa, @Bl , Camosogene™ ce namupa 8 Hanzocy oo o. Camosoacxe,
obwunaa Bequro Thproso,

EAeirpHueckaTs GenTpana nposasa enexrpoeeprus na Hausouamara enekrpinecka komnanua (HEK), mwpxarno
NPeAMPHATHS, ChINACcHD YCIOBHATE Ha J0r0BOpa 318 HIKYVIYBARC HA CACKTROCHERIMA Che CPOK 1 nehcrane 20
rogesi o kanaudTer 21 MWp, nommcan va 28 moemspu 2001 roanna,

Horosops 3a demanckpane ¢ creroded va 9 sapr 2011 1, 3a npenocranane #a cuiaknpan GaHkoR 3aeM Ha obuia
cToltHoCT 55 MIIHONE ERpO 33 HIMPAKIAHETO W EXCMIOATHPANETO Ha Enextpuieckara uentpana. OCTATBERT OT
CPelCTEATA 38 HAMPAXIAHETO HA ENeKTPHYCCKaTa eHTPAIA Ca OCHTYPEH HPES BHOCKH B 1animana.

Ha 19 anpun 2011 r. Jlpy#ecTsoro crmossa T0rOROD 38 YCAVH [0 NPOEKT, 10 cHiara wa kofimo apywectso WO
Coraeft AJl NpelocTaps yNpaBieHckd YCOyrH 00 OTHOMEHHE 1 paboTaTi, NOLIPLEKATE W YIPaBIeHHeTo Ha
EnckTpHueckaTa LeH Tpana.

TNpoekTHpaneTo, WIrpakIaHETo, WIMHTARKATA W BbBesiganeto o ynorpefa na Enewrpuiccrata uewtpasa e
AOFOROPEHD CHIJACHO YCIOBMATE HA JOTOROPA 33 NpoexTHpade, Aocraska u crpoutencrso (ILC Jlorosop),
cekmoden ¢ MK Couuaefi Al wofito e noanucan Ha 19 anpua 2011 r. CrpodieicreoTe H TECTBAHETO Ha
EaertpiHeckaTa UaiTPLL IPHEILIMBAT, H TR A0CTHTE TRAHA THProBcka definoct wa 12 nexemapu 2011 1,

Kusm 31 nexemepn 2014 r., akupnonepure Ha Jlpykectroro ca:
- CHIH Kusosuw JItg, = 5045
- Kopes Hiicr-Cayr [Maysp Ko Jlrto - 50%

2.1 Baza 3a MITOTBHHE

MHHAHCORNAT OTHET € HITOTBSH Ha DAd HCTOPHYECKD ICHA ¢ WIKTOUCHAE Ha BIMHHUCTPATHBHN CrPOJIN, KOWTO Ca
DUEHEHN [0 COPABSLTHBA CTORHOCT,

DPUHAHCOBRAT OTULT ¢ npeactased B ORATAPCKM NeBd M BCHUKH TIOKAZATENH €A 3AKPRIICHH 10 Hai-GomakuTe
KM OBATAPCKH NeBa (XM, JIR,), OCRCH GKO € YIOMERETO Apyro.
Hanpnenne 3a ChOTRETCTBHE

Munancosuar oraer o ACM-BI Mipectiunn Al € wiroteen 8 cworeeTcTRne ¢ MemayaponanTe crafiapTi 3a
dMIANCOBO OTINTIRE, TAKA KAKTO CA NPHETH 3a npuaarane 8 Esponelickna cwos ( MCODO, nprety 3a npuiarase o
EC").



ACM-EI" Husecriunn AJl
NOJACHHTEIHA BETERKH
Fa roaxuara, npaxmodsama va 31 nexesepu 2004 .

2.2 Obolmenne Ha CHUECTBEHATE CHETOBOAHE NOJNTHKH
a) [lpepprinane B UyVEICCTPAHEA BATYTA

(MHHAHCORWAT OTHET € NPegcTaBed B EHII"HFICKH JIEBH, KOATD € ¢3‘HI{IJ:HDH3.I'.I HETA BANYTA M BANYTATA HA NPEACTARAHE
pna Jpywcetaoro, CHeakure B yys eCTPaHHE BATYTE TLPBOHAMATHO C¢ OTPA3ABAT ALE (Y HKIMONATHATA BANYTA 110
OOMESHHHMA KYPC Ha Jarara Ha cilenkata. ModetapunTe aKTHRM W NACHAH, JCHOMHHHPEHH B 9YHICCTPAHHN BATYTH
Ce TPeM3MHCTARAT BLE lh}'llkllHOlJa.ﬂtlaﬁ BUTVTA, B Kpas A BUEKM M2Cel [0 a0 HTEIHHA obMeHeH KE¥PpC HA
brarapeka Hapoawa baumka 3a nocaensus pafored Oem or chomreTHHs mecen, Bowamm wypooss pasiiss ce
NPHIHABAT B nevandara u 33[‘}'5&1’3. H:MUHCTELPHH‘H: AETHEH H NaCHBH, KOHTD C¢ OLUCHABAT N0 HCTOPHYECKA LCHA Ha
NPHACDHBEHE B YYHISCTPRHEA BALYTA CE NPEBPLILAT FBB DyHKIMONANIATA BAKYTA M0 oGMEHIHA KYPC KhM AaTaTa
HE ITEPEOHAMATHATA cAsaka (npuanhubBane),

i) Npusnasane na npuxoin

"['.IH‘.";I.'}.[IHTI'." Ce [IPHIHARAT 00 CT2MEHTH, B KOATO € BEPOATHO HEOHOMHYCCKH MOO3IH 1A gt NOJIYHEHH 0T
ﬂp}m:mm H CYMATE HA NPHXCIR MOGEE J1a BhOe HAAEHKIHD MISHEHD, HEMABHCHMO OT TORA KOTA € MOJy9cHo
MJrnaseTo. l-lplvl‘.'({).."ljl'l‘: CE OICHARAT N0 COPARSLITHBATA CTOMHOCT HA NOIYVHEROTO WK ThIHHMO BhIHATPLIETCHHE
o Gasa Ha JOUOBOPEHMTE YCIOBMS HE NAALEAHES, KATO o6 WIKNONAT OTCTROKH, pabarTH W OPYrH JaHblUH BhPXY
ITpﬂa'[ﬂ]\l{ﬁHTE HAH  MHTE, J'lp:r'mecrumu SHATHIHPpA JOTOBROPCHOCTHTS CH 34 npnmﬁu COope IJI'IL’J.IHIiIHIIHH
KPUTCPRM, 34 13 ONPenein Aann JelicTea KaTo NpHULMNAT WiM KaTo arcHt. To @ A0CTHrHANG 40 3akmotcibe, e
NeficTea KATO NPHATHNLT FbE BCHYMKH TAKHBA ROTOBODEHOCTH. FlpenH aa onte NPHIHAT [PAXOD, CACAHHTE
cneHpHYHK KPHTEPHE 38 NpRIHARAHE TPAOEA Chito 18 GLAAT YAORIETBOPEHH,

Hpodancda Ha eRexmpuiecmnes
[Mprxomure or npojamda HA CISKTPHYCCTRO & NPUIHABLT Pel NEPHOa, B KOIHTO & HIBLPINEHA npojtakbars, Ha
mecesna G, eed HIMEPBAHETO Hi ISKTPIMECKATA eHEPIHS, T0CTABCHA HA KIS

B) dansun

Texyuy channy eupxy doxodume

Ttk}'lll.HT"..‘-‘ JAHBYHH AKTHEH H NACcHBH 33 TEKYLLHMA W OPCIXOIHH NEPRLIH CE HIPRIHABAT 1O CYMATL, KOATO CC OMAKBRD
e OkJle BRICTAHOBEHA OT HIH MUIATEHE HE JaiBYHHTE RIACTH. I'[pu HIHHCIEHHE HA TEKYIIHTE JAHBIH CC TPHIALaT
JAHLMHWTE CTABKH H JAHEYHHTE 3aK0HH, KOMTO CA B CHIA HAM CA B FIHAYHTENRA CTENEH NPHETH KM OTHETHATA JaTa.
PrroBOICTROTO AHANWIMPE OTISIHWTE NOIUUMH R NAHLYHATA JCKNAPOUMA, 33 KOHTO NPHIGKHMHTE JAHBTHH
pummpmﬁu Ca NpeMET HA THIKYBAHC H DPHIHABA NPOBHINH, KOMITO TOBA € YMECTHO,

Texyunare AAHBLH CC NPHIHABAT AHPEKTHO B coBCTREHNS KarmuTan (a ne 8 nedanbara u saryDara), Koramo JuHbksT
¢e OTHACH A0 CTATHH, KOHTO ci WM NPHWIHATH JHPEKTHO B coDCTREHNA KANHTAT,

Dmepoven danek gopy doxodume
OreposendTe NAHEUH CE IPUIHLBAT 110 DalaHCORWA METOL 33 BOHUKH BPEMEHHM PALIMKM KhM OTYCTHATA 1aTta,
KOMTO BEIHHERRT MEHDY JAHBHHATA OCHORE HE SKTHEHTE M DRCHAHTE H TCXHATE Ganancop cToRHOCTH,

Orrcpouens JARLHHE MTACHBA CC NPHIHABAT 30 BCWIKH 001aracyi BPCMSHHE PAUIMKR, OCHEH 10 CTETIEHTA, 10 KOATO
OTCPOMCHINT NAHBYCH TACHRE FLIHHKSBA OT MTHPBOHAMUIHO NPHIHABAHE HA AKTHB WM TACHE 0T Jaiesa cieira,
ROSTO HE © BHIHEE KOMOGHHALMA H HE BIMAE HHTO BLPXY CHSTOBROIHETA NeManda, HHTO BLPXY daukdnara nedanba
HJIH ]EI.I'}-'E:I KhM MOMCHTS HA HIBEPLIBAHE Ha CACTEATI.

AKTHBH 1D OTCPOMEHN TANBIN C& NPHIHABAT 18 BCHUKH HAMOTASMA BPEMEHIH PALTHKE, IPEHECENH HENINOAIBAIN
AAHBYHE KPETHTH W 1ISHINONIBAHN JAHEYHE 3aryDH, 10 CTENEHTa, 10 KONTO € BEPOATHO A4 € Haimue obnaracma
flt‘."lilJlEﬂq cpeiLy KQATO 04 E"b,.'.l.:ll HAMNIGRAHN HAMANASMHTE BPEMEHHH Pa3nHEW, np:iltECIIHN HEHAMWIABEHH
JABYHH KPEAMTH M HEHINOASBANATE NAHLTHM 3arydl, OCBEH GKD OTCPOMCHMAT JAWRHCH AKTHB BBIHHKED 0T
H‘LPBDIIH.‘-]MHE} TPH3ABHHE Ha AKTHE HIH MACHR OT JANCHA CHeNKd, KORTO HE © ﬁH3H¢C HﬂMGHHHﬂHﬂ H HE RIWAC
HHTO BLPXY CUETOBOIHATA NeHanta, HHTO BLPXY JAHBIHATA Nedanta i 3ary0a KeM MOMEHTE HA HIRBPUIBAHE Ha
CASTKaTR



ACM-BI" Husecrmunn AJ]
NOACHHUTETHH BENERKH
Ja roauuaTa, npremodsana #a 3 aexkemespu 2004 1,

2.2 OGobmenne Ha ChIECTBEHNTE CYETOBOIHN NOAATHKN (HpoIb/LKenne)
8) Jdansun (nposerkenne)

Omcponen danni Sy doxodunte (npodeixeesne )

Jpyiectaoro nIBkpmEa Nperael Ha Ganancopata CcTORNOCT HA OTCPOMEHHTE NAHBYHH AKTHRNW KBM BCAKL OTHCTIA
TR B A HAMANEEA 0 CTCICHTA, 10 KOATO BEHE HE € BCPOATHO O3 Ohie peaiminpaHs J0cTaThuHa obnaracwa
freyania, KOATO A NOGBOIABL TETH HIK Y3CT OT OTCPOMCHMS JAMLYCH BKTHE 18 Ghae peicTanosed. [lenpuinamure
OTCPOMCHH JIAHLHITK BKTHHEK C& NPEPAIrIeslaT KhM BEAKA OTHETHL JTE 0 6C TIPHIHEBRAT 10 CTERNEHTA, 10 KOATO ©
CTAHANO BEPOATHO Ja Gbie pewmmanpana Obicma obnaraema nevatda, KOATO 13 NOIBOIH OTCPOYCHHA JAHBYCH
AKTHE 18 h/1¢ BhICTAHORCH,

OTCPOHERITE NAITEYHI BKTHER H TTACHBN ¢ OLEHABAT N0 JAHLYHHTE CTABKH, KOMTO C& (1MaKRa 1a (haar B cuia 3a
HEPHOAA, B KOHTO BKTHRLT C& PEAIHIHPA TN MACHBLT €8 YPEAK, Bh3 OCHOBA HA JIGHHHHITE CTABKH (M JaHLUHH
JakoHn), AECTRALM MM BIEUIM B CHIL, B IHAMHTEIHA CTENCH, KbM OTHSTHATA JaTa.

OrepoyernTe JaHLUM C& OTHACAT AMPEKTHO B CODCTBCHMA KANNTAN WAM B APYIHA BCCODXBATCH AOXOLL, 4 HE B
newantata W 3aryGaTa, KOTaTo JaHBLKBT CC OTHACA 40 CTATHH, KORTO Ca GHIH NPHIHATH JMPEKTHO B CODCTREHHA
KATHTIT W B APYTHA BecolxBaTed JoK0,

Jlpy#ecTsoT0 KOMIEHCHDA OTCPOYSHI JAHLYMHH OKTHBH H MACHBH CAMO TOIEBA, KOMATO MMI 3AKOHOBO TPABo Ja
NPHEAIA TCRYLUH JAHEUHH KTHRW CPEMLY TERYIH JAHBYHN HOCHRH 1 OTCPOMSHUTE JAHBLYHH AICTHRN H HaCHBR Ce
OTHACHT A0 JAHBIH FHRXY T0XOME, HAMORCHH OT COHH H ChIT JAHBYCH Oprat 3a CIne H Chilld AAHBHHOIRTRITECHD
HPEANPHATHE,

Hanur svpxy dodasesama cmotinocnt {IC)
[pwxoanre, padsoauTe i aktHarTe ce nprstasar verno o1 JUIC, ¢ nakmonenne Ha caysanTe, KOraTo

o JUJIC, sraduKRal IpH DOKYIKD HA AKTHREW HIH YCIYIH HE € BLICTAHOBHM OT JaHb4MHATE BIACTH, B KOoH1O
cayuai JUIC ce npiswara kaTo 9ACT OT UCHATa Ha npuaofHBaHe HA AKTHBA WM KATO 4acT o1
CHOTRETHATA PAINOIHE NOIHUHA, KAKTD TONL & YMECTIO, B

& QIEMOHMATA W 3ATHIKSHUATE, KOUTO c¢ oTunTar o skmosen JUTIC.

Hemnara eyma e JUIC, suictamonsMa o7 MM IBMMHMA HE JAHBYHHTE BIACTH., CC BEMOHBL B CTOHHOCTTA Ha
BISMAHMATE HTH JATLTECHHATE B OTHETA 50 {i]HHaHﬂCIBDTU CHETORHHAE,

r} PunanCOBN HHCTPYMEHTH — NEPBOFAMATN0 NPHINABANE U NOCALABAWO DUEHABIHE
+  Dunancorn AKTHER
Mepeonasanno npuinasane

Ouyancosnte axTaen B ooxpata na MCOC 39 duwawcosy UNCPIDYMENmIN RPUIHOSGHE W OWERABANWE O
knacHpuUApAT KaTo hHHAHCORM ARTHEH, OTYHTAHI 110 CnpaRelinea crolinoct B nevanbara nan sarybara, win ko
TAEMH W BICMALEA, WK KATO HHBCCTHIMN THIVRAHN 00 NAIeH HIH KATO (MBAHCOBM AKTHEN HA PAITONMECHHE 38
nponawta, WIK KATO JEPHEATHRH, ONPEIETEHH KATO XEAMHPIUH HHCTPYMEHTH Npi edekTuBHO XemRHpPane, KakTo
T0Ba @ no-yMecTHo. JpywecTaoTo onpeaens KIacHMKALMATA Ha CRONTE (PHIANCOBH AKTHBH TIPH MTHPROHAMAIIOTO
HM LpHIHABAHE,

MuMancoBNTe AKTHBH €& UPHINARAT MLPBOHAMAIHO [0 CRPABSLIHBATA WM CTOHHOCT nuoC, B cay4ail wa
MHBCCTHLHMK, KONTO HE C¢ OTYHTAT N0 cHpaBeanmea cTolHocT B nesanfara win sarybata, paixoaure 0o clekaTa,
KOWTO €& OTHACAT IPAKO KBM PHAOGHBANETO HA (JHHAHCORHS AKTHE,

TlokyTKHTE WIH NposakGy Ha QMHAHCORM AKTHBW, YMITO YCHOBHA WIMCKEAT NPCXELPAAIICTO NA OKTHED TIP3
HepHOl OT BPEME, YCTAHOBEH ODMKROBCHO ¢ HOPMATHRRA paanopenda win AcACTBAIIN NPAKTHEDL Ha ChOTRETHN
nasap (PeAOBHI TOKYTIKH), C¢ NPH3HABAT HA JETATA 1A THPIYBARE (CASTKITA), T.C. HA NATATL HA KOATO Jpy#ecTnorg
e € aNFEMHPAIO I8 KYIIH MK IPOIAIe arTHed,

dhynancosime akTHEM Ha JIpYRECTEOTO BRAKOMBAT MADHIHH CPEACTHL H NAPHIAN CKEHBAISHTH, THPTOBCKH M APYTH
BICMAHHA, TPCIOCTARAHH JACMH 1 APYTH fIHHAHCOBH AKTHEH.



ACM-BI" Husectoumm Al
MOACHUTEIHH BEJNEXRKH
Ja roanwaTa, npurToasaia B 3 gexemmpr 2004 1,

2.2 Obolmenne Ha CLUIECTBEHATE CUCTOBOARN NOJHTHENR (NPOAL/GKEHHE)
r) PHHAHCOBH WHCTPYMERTH - NEPBOHAYMATHO NPHINABAHE W NOCILABAMO OUEHABANE (NPOTLTKEHNE)
= (DRHAHCOEH AKTHEH (NPOTLKEHNE)

Mocneasamo ouenaBaHe
[Moeneapaniomo oUcHARAHE Ha l.lllHHHHL‘DBH‘[‘L’ AKTHEW 33BHCH OT TAXHATA macmpmraunn. KAKTO CleTna:

Faeatts W GreManio

Faemure ¥ BISMAHMATA CA HEASPHBATHBAN (HHAICOBH AKTHEH C (PUECHPANM MO OTPEIENAEMH NAIAHHA, KOHTO
HE C& KOTHPAT HA AKTHBCH nasap. Chel NBpeOHAYATHOTO WM NPHIAABIRE, JASMATE U BICMAHHATA C& OUCHARAT 10
@MopTHINpana cToHHOCT, € HINONIBAHETD HE MeTOaa Ha edekTiHna auxscH npouent (EJMT), wamancna ¢
NPpOBKIMATA 38 oDeenKa, AMOPTHINPAHATA CTORROCT C¢ HIMHCIARL KATO e BISMAT 101 BHHMAHHE BUAKIKRH
AMCEOHTH WM NpeMist IpH npuaoduesiero W TAKCH, WIH PAIX0OM, KoMTO ca Hepaznenua uact or EJIIL
Amoprraamuara no EJI ce menoven ste duuascosnte npuxoIs § oTHeta 3a BccoGxesatind aoxod. Jarybure,
BBIMMKBANN OT OOEIUEHKE, C& NPHIHABAT B OTYETA 38 BeeODXBATHAR ADXO KATO IPYTH Pasxoim.

Ornuceane Ha PUHAHCOBEN AKTHBN

DUHAHRCOR AKTHD (N, KOTATO € NPHIOAHMO, 4acT ot I.IIHH:IHIZTFB AKTHE MJIH YACcT OT FPYNa o7 CxoHn liIHH'd-HWHH
AKTHAH) 2 OTIHCHA, KOraro;

JOTOBOPHHTE [PAEL BEPXY NAPHYHHTE DOTOUH OT (hHEANCORHA AKTHE G2 HITCKIH,

;I-nrnﬂuplrl-rl'c npaega 30 NoayvaBaie Ha NapH4He 0oTong oT 'I‘tIHHIIHEDHHI AKTHE Ci I'IPCXBLP.‘U.‘HH HIH
JIpyReCTROTO € IPHEND S3IRIRSHHETO I8 NAATH HATLAHO NOAYSEHHTE NapuHn noToul 3 collecrieni
Eﬂ.ﬁﬂ.l-!ﬂ Kb TPCTE CTPAHA MPC3 I:I'I{‘.Ipﬂ]}'MEHH't 38 NPCKBLPIHHS TP wm{u}ﬂp}mecmuru € [IPEXRBPIIHI0
B OIHAYHTEANA CTENCH PCHYKH PHCKOBE M noasM 0T cobCTBEHOCTTA BLPXY duuancoms akTHB, Han (0)
JIpYy#ECTBOTO HMTO € NPEXELPARI0, HHTO & JAAIMA0 B SHAMHTENHA CTCMEH BCHYKH PHOKOBS H MON3H OT
cODCTREHOCTTA BLPXY (HHAHCOBUN AKTHE, HO HE & 3AMAINI0 KOHTPOAE BRPRY Hero,

Obenenica na GUHANCOBH AKTHBN

Knw Boska oTHeTHA J0Td ﬂp}'*ﬂchIU Mpasd NpLUeHKE 1408 ChISCTRYBAT OOCKTHBHI QOKAIATEACTEY, Y diiled
(PHHAHCOR AKTHE WA TPYTIE 0T (HAHCORN ARTHREN MOKE Ja i obeauenens, DHHAHCONMAT AKTHR WIH FPYTIATE 0T
(hHHEHCOBM AKTHEM CC CHNTA 33 ODEIMEHEHM, KOTATO CHLUIECTHYRAT OODCKTHRHH NOKAIATCICTBA 34 O0CIUCHER A
PeIVNTAT HA CONO HAH NOBEYE ChOMTHA, KOMTO Ca BRIHMEHAIH CIC1 MBPBOHAMANIOTO NPHIHABAHE HD AKTHEL
{"cnfrTHe 3 nodeceny saryGa") u Tosa ceBHTHE 3a nOHECCHA 3Ary(a OKAIHA BIHANHE BLPXY OUAKBAHHTE GLACUIH
MapU4HH IOTOUH 0T I:I.‘rHHilHCDHH:II GKTHB HIW IpyiaTa or ﬂ}l-'[HElHE{'JBH BKTHEH, KOWTO MOTAT 04 0BIAT HALEHIHO
oueHenn. JlokararencTeara 34 obeIUSHKL MOTAT 03 BRIOYMEAT WITHKALKH, Y JIBHIHUN WK FPYTE 0T LTh#HHIN
MIMHTBAT CEPHOIHK (PHHAHCOBH JOTPY/IHEHHA HIH ¢ B HCHMTRIHEHHE HIAH NPOCPOMHE NPH HIMLIBWANCTO HA JIHXBH
WM THARHMUE, WIH BCPOATHOCT 48 o0A8aT HenmaTewocnocobHOCT/CREPXIALTRRHAIOCT WM 13 NPEINpPHCMAT
flmnmlmaa PEOPraHH3aIneE, HIH KOraTo HAGTIOIABAHN. JAHHH WHIHKAPAT HIMEPHMO HAMATEHWE B OMAKBAHHTE
OLJCIH MAPHYIHE DOTOUH, KaT0 HANpAMED NPOMEHH B MPOCPOMHATA HWIH HKONOMMYWECKH YC/IOHME, ROHTO cd
CHBPIAHKE € HEHIMBAHCHHA 0T CTPAHA HA LTEHHHLIHTE.

PUNaHCORN GRITHEY, GIYUMaNRY o MO BTN CATOEINOCT

Ja (hHAHCORH AKTHAK, OTTHTAHN 110 AMOPTHIMPAHA CTORHOCT, JPyHECTROTO MHRBO MPSIEHABA JATH ChUleCTRY BT
OBERTHRIN JOKATTEICTSEE 38 00e3UeHKa WHAHBHAYATHO 33 (JHANCORH AKTHEH, KOWTO CA ChIUECTBEHH NOOTAEAHO
WIH EQJEKTHBEHD 34 [I'IIHHHHCO'BH AKTHEH, KOHTO HE Ci CHUICCTECHH  OOO0TQe/HO. Agn ce on PEICAH. & HE
CHIECTBYBAT OOCKTHRHH NUKAIATEICTER 33 0GCIICHKA 13 HHIMEHIYATHO OUEHABAN (HIAHCOB AKTHE, HESARHCHMO
AR TOf @ CHIECTHEH HITH 112, AXTHREET C& BKLIOUEA B IPYTIZ OT (MHHAHCOBH SKTHRH ChC CXOOHN XAPAKTEPHCTHER Hit
KPEANTEN PHCK W Ta3H TPYNa OT (PHHAHCORH AKTHEN Ce DUCHABA 30 ODLIUCHKD HA KONEKTHBHA Bata. AKTHBM, KOHTO
£a OUEHCI 33 obeILeHKa HINRHIYATHO W 38 KoiTo Jarybara o7 ofeatenka ¢ i npogsaxasy da fhie npuHanana,
HE ce BRIIOYBAT B KOJIEKTHEHATA ONEHKA 38 nheImeHK,

10



ACM-bBI' Husecrimmn AJT
MOACHUTEIHH BENEXKH
Fa roauuaTy, nprrnodsama va 31 nexemppn 2004 1,

2.2 OGobmenne HA ChILECTECHNTE CHECTOBOAHN NOIHTHEH (NPOIbL/IKeNHE)
r) uHAHCOBH MHCTPYMEHTH — MLPBOHASTAING NPUIHABANE W NOCAEIBAL0 OUEHABANE (NPOTLIKEHNE)

o DHHAHCOBN AKTHEN (NPOILIKCHIE)
Obeuenka Ha PUHAHCORN AKTHBN (NpoILIKenne)
eBpanic oa aEMIEL. OMYUIMANE 10 ENOPMUIHPEND CMORROCM (podbarcenue |

AKD ChILECTEYBAT ODCKTHBHH JOKAIATENCTEE, 4¢ € BRIHMKHANG 3aryDd o7 obelnewsn, cymara Ha zarybata ce
OUEHABA KATO PA3INKATA MEKIY DATaHCOoBaTa CTORHOCT HA AKTHRA M CCrilIHATA CTOHROCT HA OUAKBAHKTE OncHn
NAPUIHK NOTOLH (KaTO Ce W3OBoMBAT GhIellH OMAKBOHM 3ary0H N0 336MH, KOHTD BCE OLNE HE €A MOHECCHH).
Ceramwnara cTOHHOCT 1@ OYBKBAHNTE OLICWIH MAPHYIHH NOTOUH CE AWCKOHTHPL 10 DLEPROHAYLIHKA HLI:IHH'I'HHEH
JIHXBCH NPOUEHT Ha IIJHHE!HEDHHTE AKTHBM, AKD J3M HMA NIABILL THXBCH NPOUSHT, NPOUEHTET HA THRCKOHTHEGHE
33 DUCHKS 18 Jul'}'ﬁﬂ'l'ﬂ o1 vhesienKa NPEACTABIHEL TEKYIIHNT Cqﬂ:lﬂ'l‘lﬂl:l'l JIHXBCH NMPOUEHT.

Banancosara CcTOMHOCT HA AKTHEA C& HAMLINEN YPel HINOTIBAHE HA KOPEKTHRHA CMETKA W CyMaTa Ha 3ary(ara ce
NPH3HARL B OTHCTA 32 BCeODXBETHHA NON0L. anHﬂﬂH'N OT JHXBH NPOJBRLKARIT 04 CF HAMHCIABEIT BLPXY
HaManeHaTa GalaHCoRa CTOHIOCT KATO C8 HIMOIIBA JAHXESHHA ITPOLEHT, KOATO € HIIoIIsan 3a AHCKOHTHPIHE Ha
ObJcIMTe MAPHTHI NOTOWM 30 LETHTE Ha olcHka Ha sarvhara ot obesuenxa, [IpHXOINTE OT JHXBN G2 OTpaIABAT
KaTo Hact o1 'Itll‘llli].HOﬂBHTE' NPHXOIH B OTHCTR 33 BCeOBXBATHHA 10X04, JaemHTe, Hapen ChC CRBPIAHHNTS C© TAX
MPOBHEHH, Ce OTIACBAT, KOTATO HE ChIUSCTRYBI PEANHCTHYHA FRIMOWHOCT Te A3 Onaar cuiipann B Gnacue »
BCHUICH OOE3NCUCHUS Ca peatrInpann wim ca Guan npexsspacin Ba JIpy#ecToto, Ako B NOCICIBAA TOINHA,
CYMATd Ha ovakpaHata saryfa o1 obe3dcHKAD co VBEMHUM HTH HAMANCE, MOPAMH chOMTHE, BPLINHEBALLG ¢aeh
MPHINABAHCTO Ha ofesueHkara, NO=PaH0 [IPHIHATATE 3ar }'63 oT ODC3UCHEA o YECIHYARD HIH HAMAMNBL Hpei
KOPCKILMA B KOPEKTHBHATa CMeTks. Ako OGhlemo ornuceane GhAc BHICTAHOBCHO HA NO-WKBESH  ETAM,
ELICTANOBABAHETD CC NPHIHOBA B nedibara u 331'}'53'[3.

¢ (DuHAHCOBH MACHEN

n‘bpﬂﬂ'll“lmlllﬂ NMpHIHABAHE H DUEHABAHE

yHancoBATe Nacked, B obxpara wa MCC 39, ce wnacwpuumpar xatmo (HHAHCORH DACHRM, OTYHTARW TID
COpaRe/LTHRA CTORHOCT B MewaThaTa wim ']Ei'!r‘ﬁ-E.TEL. FUTH KATO 33esH B IPHBACHEHE CRSACTEL, HIIH KXo JepHBaTHER,
KOMTO ©a  elesTHEHE  NeUKHPALN  HHCTPYMEHTH, KAKTO TOBA € [o-¥MEecTHO, JIpyikeeTnoto  onpencis
K.I'IBCHq'IHI:E.[I.Hm Ha CROHTE 1tiHIII].1Iﬂt‘.IBH NACHBH NPH NEPROHAYATHOTO HM IIPH3HABAHE.

MUHAHCOBHTE NACHEH C& TIPH3AABAT NLPBOHAYATHO MO CIPARCILIHEATA HM CTOHHOCT, IUNOC, B CHOY4YAR HA 30CMH M

MPHBACHCHH CPEICTEE, PaINoIdTe MO COeIKATI, KOHTO ¢ OTHACAT MPAKe KbM np}iﬂnﬁuaanm Ha t]JHHHHEﬂBHH
ITEcHB.

DHHEHCORWTE NACHBH HA HQ}WNTBDTO BEAOYBAT TEPTOBCKH H JAPYTH FUThTHCHHA H JHXBEOHOCHH JOCMH.

Mocneagpamo ouenaBane
I'Imncnwmn'l':: OQUEHHBAHE HA @HHﬂHWEHTE MACHEN 3ARHCH OT THXHATA IUIBCHItiHKﬂlJ.HI. KAKTO CIELBA,

Faemu u NPUSTENERY CRedemead

Ciel [LpPBOHAYANHOTO MM TPHIHABAHE, 30EMHTC W NPHEJIEYSHHTE CPENCTBA CE OUNEHABAT N0 AMOPTHIMPIHA
croftroet npu wino;eade wa meroma wa BJITL TlewanGure o 3aryDure o7 3seMu W OPHBEICYCHH CPEACTRA ¢
TPH3HABAT B OTYETE 34 RCEOBXRATHHA JOXO0], KOTATO NACHERT CE OTIHCEA, KAKTO W HPel NPOUcCa Ha aMOpTHEILNA,

AMOPTHINpAHATA CTORHOCT CC MIMHCIARE KaTO Cf BIEMaT Nojd BHUMARHS BCAKAKBH MHCKOHTH WM UPEMHH TIPH
NPUACGHEAHETO W TARCH, WK PAIXOIR. KONTO ca Hepaitenna wact ot EJIT Asoprusaumata no EJIT ce o
LA (PHIAHCOBMTE PAINOaM B OTHeTd 33 BCeODNBATHHA TOXOA MIH B CTOHHOCTTA HA ARATOTPAHAATC MAETEPHANHH
AKTHBH, AKD pasxoinT € B chorreTeTene ¢ MCC 23 Pascodu no 2aemu.

Ornmceane

MHHARCDE NICHE C8 OTOHCEL, KOTaTo ToH ¢ MOTaceH, T.e. KOrar 3aThTEeHHOTO ONpeAcTCHO B IOMBOPR ©
OTOATHATO HAH C SHYTHPAHO HIK CPOKET MY € HITCKBL

Korato ceiwgecrnviam (puHancos nacHs GBAc 3aMSHEH ¢ APYT OT CLIUMA KPEAHTOP MPH 3M0UHTEIHD PatintgHi
VCIOBHA MM YCOOBMATA HA CHINSCTRYBAMIMA TMACHE OBAAT CRINECTHCHO MONWHIMPAHH, TalH JAMAHA HIAH
HG.'IH!IJHKH.IJ.HH Co TPETHRE KATO OTTIHCHAHE HA NBPROHAMATHHA ITACHE W NPHIHABAHCS HA HOB GRCHE. A PO3IREATI B
choTReTHHTe Ganancony cTORHOCTH ce NpiIHaBa B nesandara i sarvhara.



ACM-BT Husectuunn Al
MOACHUTEAHH BENERKH
Fa roaunara, npurmoasama #a 31 aexemspu 20014 1,

2.2 Obolmenne Ha CHIECTBERATE CUETOROAHE NOJHTHKA (DpOabLKEeRNE)

n) Komnencupane Ha GURAHCOBN HHCTPYMENTH

¢HHMHNBH'I¢ AKTHEH H EI}H}IBHCEIBHTE MNACHEN €& KOMITCHCHPAT H HCTHATA l:}"-"flﬂ ce NpeacTaRd B ESJ'IE.HCE.. EOTaT0 |
CaMO KOTATO, © HITHIE TOPHARYECKH YTIPA#IACMO NPAno 3a KOMIEHCHPaHe Ha nipusnatiTe cymu w Jpyvkectroro

HME HAMEDCHHC 38 VPCORIAHE Ha HETHA Hasa, HAK 33 CAHOBRPEMEHHD PCATHIAPANC 1A AKTHBATC W YPOKIane Ha
NACHBHTS.

¢} OuennBane HA CAPABLAANBA CTOHNOCT

,ﬂ,p}'mw‘ruu L0 DIEHARE H:IJ[IHI-TEJ-IL‘{:IHH AKTHEW, Kamo AIMHHHCTPATHEHE CIrpada no CnpapélixBa CTOHHOUT Kb
OTHCTHATA JaTa.

ClpapeiivRETE CTORHOCTH HA PHHANCOBMTE HHCTPYMEHTH, OUEHEHH (10 AMOPTHIMPEHA CTORROCT, €A OHOBECTEHK B
Beneska 19

Cnpanc:t:mnam cToloCT ¢ uenata, Koato Gu Guaa NOJay4HeHa ot “Pﬂ.flﬂll'ﬁﬂ HA AKTHE HJIH ILTATEHA 33 MPEXALPISHE
HA NECHE B o0HYARHA COEnKa MEHIY MAZAPHHM YHACTHHIH KbM J3TaTa Ha OLEHKATE. Ouenapaneto 1o ClipaBcLTHED
CTORHOCT C& ﬁazupa Ha NPeOneIOKSHHETD, Y€ CACIKAT 3a ITPQ.I'J.BJKEII Hi BKTHR HIH OPCXBLPARHE HAE MAcHB CC
DCBLSCTEH B

® HA OCHOBHHA 1IA33p 3 ChOTECTHHA AKTHE HIH TTacva, HIH
& [IpH OTCHCTRHE HO DCHOBRER Mazap, Ha Hﬂ.ﬁ-HErﬂJ‘lHH!l MAP 38 CHOTRCTHHA aKTHR HITH NacHB,
OcHORHUAT KIH HAR-MIrOIHAAT nasap Tpabea aa Owae socrwied 3a flpywecTroro,

Crpare/Lmipars CTOHHOCT HA @KTHB WA UBCHB C¢ OUCHABA KATO C¢ NPABAT MPEANOIOKEHHA, KOHTO NAIapiH
YVHACTHHUN UG HANPABHIN TPH ONPEJCIAHE HA NCHATA HA BKTHEA MIH DEACHES, KATO 0 NpHeMa, ue Te Jefictear B
CBOA Hafl- 100650 HEOHOMEHCCKH HHTEpeC,

ﬂp}'il:&:'l‘m’lﬂ HINOA3BA OUSHHTEICKH METOMH, YMOCTHH NPH ODCTOSTEICTRATA, 50 KOHTO HAMA Q0CTATHYHD JAHHH 3
OUCHABAHE Hil CHpaBeLIMBATA CTOHHOCT KATO ©f MAKCHMHIHPA MINOIIBAHETO HA MOANONLAIH i AR
BEXOARIIN DA H CF CBOEAA 10 MAHHMYM HMIOEBEHETD HA HEHADTHOIABANN BXOANIIN TAHHH,

Beuuky aKTHRH I ACHBH, KOWTO ¢ OLEHEHH 10 CIPaBeinnea CTORHOCT M 38 KOHTO C& WINCKBA ONOBECTABINE Hi
CHpARCANNER CTOHHOCT BB (PHHAHCOBHA OTHET, CA TPYIHPANH B KATErOPUN CRope] REPAPXHATA HA CTIPABELIHBATA
CTORHOCT, KAKTO € OMHCAHO MD-100Y, Bh3 0CHOBA HE HAF-HHCKOTO HHEO HANOIIBAHK BXOJNIN JAHHH, KOUTO HMaT
AHEMMTENHE BAHAHHE IPH OUEHABAHETO HA CIPABCIIHBATA CTOMHOCT KATO AN

¢ Hupo | — Monossear ce xoTHpady (HEKOPHTHPAHH) LEHH HA AKTHBHH 0A32PY 20 HACHTHYHH AKTHRH HIH
TACHERN

¢ Humo 2 - anJIH.'I‘ﬂl' C& VUEHHTEICKH MCTOIH, NPH KOHTO HEH-HHCKOTO HMEBO HINONIBAHK BXOAANN JEHHE,
ChHUICCTBCHM 3 OLICHEATA 110 CIPABCLITHBE crofiHocT. ca HabnoLaBan Wi NPAKG, HAH KOCBEHD

& Huso 3 = Hanonasar ce oUeHHTENCKH MCTOAM, NPH KOHTO HA-HHCKOTD HHBO HATIONIBANH BXOMALN JaHHH.
CHUECTECHH 34 OUCHKATA MO CNPARSLITHBA eTolnect, ca Herabmonasanu

33 AKTHEWTE M TACHRHTE, KOWTO C& OLEHABAT PErYISpHO [0 crpaseiiea crouoct, [Ipykectsoro npepairicsia
KATETOPHIMPAHETO HM Hi ChOTBCTHOTO HHRO OT HCpapxMata Ha cnpaseiimsata crofinoct (83 ocHoBa Ha Hail-
HUCKOTO HUEO HANONIRAHA RXOARIUM TAHHA, KOHTO HMAT IHATHTEIHO BAHALKE PH OLEHABAHETO HA CIIPAReIHRATA
CTOHHOCT KATD WATO) KbM KPad HE OTMETHHA NEPHONL H OOPEIETH TATH HMa HenbX0IHMOCT 0T HIRLPLUIBAHS HA
Tpanedep(H) 0T eAn0 HHBO B IPYTO,

Preonofersoro Ha JIpy#ecTroro onpeIens NoAHTHENTE W NPOUSIYPHTE, KOMTO CF TPHIArar Mo oTHOWEHHE Kak1o
Hd PervApHHTE OUCHEM 10 CpaBCiLTHBE CTOHHOCT, Kamo TCIH HA ANMHHHCTPATHBHM CIPdlH, Takd W HA
HEPEryIAPHHTE OLEHKH 110 CHPaBe LML CTORHOCT,

OBHKHOBEHD 38 OUCHABAHETO HA COPABSAINBATA CTOMHOCT HA CHIISCTREHHTE AKTWEW CC AHTLKHPAT BBHLIHH
HEMBHCHMH OLEHWTENM, KATO HeoOXOIMMOCTTA OT THX CC NPEUCHABY BCAKA FOAWHA OT PLKOBOICTROTO Ha
JipysecTaoTo. BRulpiTe OueHHTenH ¢ HIBUpaT Ha 6a3i Ha TEXHNA NPOPECHORANEH ONMT, KAYCCTBA W LIy TALHS.



ACM-BI" Husecriunn Al
MNOACHHTEIHH BEJEXKH
3a roaunara, npiiiodsama Ba 31 gexemepn 2014 1,

2.2 Obobmenne Ha CHLIMECTBEHATE CHETOBOANE NOIHTHEH (IPOAbLKEHAE)
£} DueHAaBaKE HA CAPABELAHEA CTORNOCT (NMpoabLAKeHne)

Cnen ofCeHHE CLC CHEUHATHCTHTE-OUSHNTENH, PBKOBOICTEOTD PELIABA KOH OUEHHTENCKH METOIN H DXOLALLN
JAHEH €A HAH-YMECTHH 10 (LIAT HIMANIBAHN OPH BCSKH KOHKPETEH Cyyai,

Kts BCaka OTHSTHY J8T4, PLEOBOJCTBOTS NPABH AHALTHI HA HIMEHEHHATA B CTORHOCTHTE HA BKTHAEHTE H DACHBMTE,
KOHTO TIULISHAT HA MPCOICHABAHE ChIVICHO CYHCTOBOIHHTE MNOJTHTHEH HA ﬂp}"?ﬂ'ﬂTBﬂTﬂ. Tora sEHOYEA TPeriaeT Ha
KNHMOBHTC BXOIAIIE JTAHHH, HIM0IEEAHH B NOCACIHATE OLUCHKER H CPARHARIHETD MM © NOOXOJSUE HCTOPHYCCKD
HHiiIIL‘.IpMHl[Hﬂ KATO CRMOMCHH ROMOBOPH B IPYTH NOAX0ISIH JOKYMCHTH. Cuiup Taka, PHEOBOACTROTO, ChHBMCCTHO
ChE CICHHATHCTHTS-OUCHHTETH, CPABHABE NMPOMCHHTE B CHIPABCITHBATA CTOMHOCT HA BCEKH AKTHB MJOH MACHB C
MOANOIAMN BEHIDHA HITOMHHLNA, 38 08 NPCUSHR J0LUTH NPOMEHHTC Ca paiyMHH.

34 uenuTe Ha ONOBECTABAHETO HA CpaseHBaTa CTOHHOCT, ﬂp}'ﬁfﬁmmﬂ ONpEeaeIs paiiHiHe KIacose aKTHEH H
NACHDH B JUBMCHMOCT 01 THAXHOTO ECTECTBO, XAPAKTEPUCTHKH H PHCK M OT ChOTEETHOTO HHBO OT HEpapxHata Ha
CITPape1NHBATA CTOHHOCT, OMUcana No-rope.

#%) OcnoBen kanuTan

OCHOBHHAT KATHTAN € MPEICTARSH N0 HOMRHLTHATA CTORNOCT HA HAZATEnHTe W nhareny akinm, Tocranacnusma ot
HALIBAEHH aKHIHH HA TAXHATE HOMHHLIHA L"TUHHCN;'F Cg OTYHTAT EAaTo npchmiil-‘m pmpau.

3) HmoTil, Maminii M chopbkeHHn

C HIKNOMEHHE HA AIMHHHCTPETHEHR crpaga, cofomenoct Ha JpyRecThOTo, HMOTHTE, MAIIHHHTE H CROPRMEHHATA
CC OTHHTAT MO [HEHA Ha npum'nﬁua.aﬂc. HAMANCHA C PAIMCPa H3 HATPYNAHATE AMODTHIAIHA H saryba ot obeanenka,
ako uma Tagred. [enara Ha ﬂpHﬂﬂﬁHBaHt BETIOMES W PAINOIH 3 NOAMAHE HE HACTH OT MAIMHHTE B CHOPBIKCHHATA
W PAIXOIAN 10 3REMH TI0 TLATOCPOYHH JOTOBOPH 30 CTPOMTEACTHO, NPH YCAOBHE, Ye OTrOBAPAT LA KPHTEPHHTE %a
NPHINABANG HE AKTHE. I'lpu HIEBPMBAHE HE PRIXGUAH 38 OCHOBCH NPperacl Ha MalldHa WK CHOPBMCHHE TC CE
piologegT B GanaNcoBATA CTOINOCT A CHOTBETHHN AKTHE KATO PAIXOMN 34 MOIMAHA, NPH VCIOBHE 4& OTTOBAPAT Ha
KPHTCPHHTS 338 [PHIHABAHE Hil aKTHE. Bewaxu APYTH PA3X0IH 33 PCMOHT W D00APLEKL CF IPRIHABAT B OTYCTA 33
BCeOGXBATHHA JI0X0M B MEPHOND. B KDATO CA HIFLPINEHN.

Kanuranosnre PA3X0IH 3 AKTHBM B NPOUSC HE MIFPEETARC, KOTATO HHMCHCPHHTC II4HORS CA TOTOBH Wik
Jpy#ecTBoTO € IIDH..EII.}\GHJID PAIPEUIHTEDHD 38 CTPOSH OT lJLbHIIHﬂﬂHHN BIIACTH, HITH BEYE € FAN0YHAT0 CTPOHTLIHA
WEOTH, CC KaNHTLIHIAPAT KaTO Pasxon 34 HpH,’IGﬁHEﬂ!IE Ha axted, B rean PASROAH C3 BEIHMEHH CHBRIAHWTE
AgiHocTH, NY¥CKAHCTO B CRCAIOATALMA, OTPORAPANIHTE HA YCNOBHATY PEINCGIAH MO KEPCIHTH, KAKTO B BCHYKH TIPCKH
Pasx0oaH. Pasxoawre 3a ﬂplfL'l.['FﬁHHE.HIE H3 AKTHEH CC KANMHTATHIHPAT KaT0 O OUCHABAT B TAKARd NPONOPUHA, KOATD
CHOTRCTCTEA HA HIRBLDLUEHATS Dﬂﬁm OCBEH KO HE C8 NPEACTERHTCAHH 34 CTANE HI IARBDIICHOCT.

AMBP‘H&]EJ.I.H:I-TI‘I: ce HAMHCIARAT HA Basa na NuHEHUE METO 38 CPOKR HA NIOVICIHHA MHBOT HA BETHEHTE, KOHTO Ca
ONPEac/icHHd KaKTo Cleasas

2014 2013
Crpann 25 roanHn 25 roauam;
ChophaeHus 25 roaHHH 25 ronaHm;
Tpascnop Ty cpeacTaa 4 roguHun 4 roanau;

Ohpue obopyasane o1 6 00 T roJaHHK o G e T roguus;



ACM-BI" HusecTiunm AJ]
MOACHUTE/THH BEJIEXKKH

Fa roauuara, npukmoysama Ha 3] pewemspa 2014 1
2.2 OdodImenne HA ChHIMECTREHHTE CUETOBDIHN NOJIATHEAR (NpoIb/uKeHne )

1) HMorn, Maiisain i Chophaennn (npolbasenne)

Chnea MBEPROHAYATHY NPHIHABAKE, AIMAHHCTPATHEHKTE CIPALA C8 DLEHABAT N0 COPABELINBA CTORHOCT, HAMANEHA ¢
HATPYMAHN BMOPTHIALHN 1 3aryDr o1 ofestenia, TIpeonenkiTe ¢ HIFLPLIBAT M0CTATLYHO PECYAAPHO, Tk, 9& ja
C¢ FAPAHTHPE, 4e CIPABLILIMBATA CTORHOCT HA AALCH MPEOUEHeH AIKTHB HE C¢ PALIHYARA CBHILCCTBEHO OT HETOBATA
fanancona cTolHoCT.

Yeennuenneto na Ganaicopara croilliocT HA AKTHE B PEIYIITAT HA NPEOLEHKA C8 OTUHTA KATO PeIeps 0T npeoteHk
{fpeousHsIed peiepr) B paigena 3a cobcrsenns wanutan s Gananca. Yeenwuenwero ot npeoucnka, obase, ce
np3nara & negashara W 3arydara, JOKCAKOTO BEICTAHOBABS 00PaTHO HAMAICHHE OT NPEOUCHKE HA CHIMA LKTHE,
KOCTO Npeid TOBA € NPHIHATO KaTO pPaixoi. Hamoneunere ot MPEOICHEATA, 'I:I"'.'--!lil."le1 c2 DTHacR JIHPCKETHO B
cODCTBENNA KANMTAN, B HAMANEHHE Ha IPEOUEHBYHHA PElep, 10 PAIMCPA HA KREAMTHOTO CAA0 HA NPCONCHBHIR
PEIEPE, OTHACHIN CC 33 TOIHN AKTHA,

MMOT, MAlTHHA M CHOPLMCHME CC OTNHCRA NPH NpOAastaTa My HIN KOTATO HE C¢ OMAKBAT HHKaked Ohaewm
HEOHOMHYCCEN HIMIH 07T HCMMBOTD HINGIIEAHT HITH Tlpli'l Dﬂﬂlﬁﬂm’ﬂ-ﬂﬂlm OT HEra. l'Icqa.nﬁHTc HIH ?Er}ﬁﬂw.
BEIHHKBALLH llplt UTHHCHRAHSTD Hil AKTHHA {I.IPE..'JI.TIBE.’[!IBE.TII.H NS.I'IHIIEITB Hﬂ}l.."l}" HETHHTE NOCTHILICHAA OT
l'lle,’.l,i].‘fEﬁa'm AKO HMa TAKHBEG, H ﬁtLLE.'I-IHJI:Iam CTOHHOCT HA E.H.'ITIBE} CC RETHOYMBAT B OTHETA 34 ﬂEE‘I’ﬁKHB‘I‘I‘IHﬂ' AOX0H,
KOCATO AKTHELT GLIOE OTIIHCAH,

B Kpas Ha BCAKA I:IJHHEHIEK‘IBE TOJOHHE CC HIBBLPIIBA MPETIC HA OCTATLYHHTE CTOHHOCTH, NOACIHHA KHBOT M
NPHTAFAHHTE  METOAM HA AMOPTHIANA HA 3KTHEHTC ¥ AK0 OHOKBOHHATE Of PAIiHvaBal o7 HpeixXOoqHETe
leHﬁﬂHﬂ-HTc."l‘HH GUEHEH, MOCACIHATE CC NPOMEHAT B OLASUIH NEPHOIH,

ﬂpuema CRIOTHGCHT Ha TeMAMa

Jpy#ecTBOTO € OUCHHIO JEMHTE HA JATATA HA npemunarane ke MC®O - | anyapw 2010 r. no cnpaseninsa
cTOfHOCT B HINOIEL CNPABEITHBATE MM CTORNOCT KM TAIH JATa KaT0 TAXHA NpHeTa cTolinogT.

u) Paixoan no 3aemn

Pasxoan no 3aemu, MPAKO CELP3AHM C ﬂpﬂﬂﬁﬁHH&HC‘Tﬂ. HAMPGEISHETO HAH NPOH3BOIACTROTO HA SKTHB, KOHTO 110
HEDDXOINMOCT OTHEMA IHAMHTENCH nepHon OT BPEME, 34 A3 oC DOOAFOTBH 38 NPCAHAIHAYCHHETO CH MAW 38
upo.uamﬁnm CH. CC KANHTLTHINPAT KaTO WACT OT HETOBATA HEHA HA FIPH.'IDEHBﬂl-lE- Bewnukn APYTH Pa3xodi 10 FEMA
Ce OTHHTAT KaTo Pasxel B NEpHOIL, B KOFTO DLINHKBAT. Paixoaure 10 30eMH BKIIOYAAT NHXBHTE K AP¥ri pasxou,
KOHTO H[’J}'H{L‘CTBUTO HIFLPWBA FhLE BPbIKA C IO YHaBAHETO HA NPHRNSHCHH CPEIcTR

i) Odeauenka Ha HepHHANCOBHTE AKTHEH

Kun neska ortaemia gara, Jpy#ectsoto oUeHABL JATH CHINCCTRYRAT MHAMKALLMK, Y& danen aktie e obemexen. B
cAvuail Ha TAKNEA WHMKAIME WIH KOTATO C8 MINCKRA eWeT0neH Tewt 3a olesuenka ua aaaes akmay, [pyxectsoro
ONPEIETS BRICTANOBHMATA CTOHNOCT Ha Todl akvms, DeicTanosHmata cTORHOCT HA aKTHEA € MO- BHCOKATA OT
CfABCLAHBATA CTOHHOCT, HAMANEHA ¢ PAINOANTE 33 npofakDa Ha AKTHRE WK HA OOCKTH, FeHepHpaLl HAPHHHH
noron (OTTIT) w erolnocTTa My B ynoTpeda. BracTanosuMaTa cTORHOCT C¢ ONPEIean 33 OTACHEH AKTHE, OCBLH B
CAYHAi, Y€ NP HINOMIBAHETO HA AKTHBA HE CC FEHEPHPAT MEPHYHH OTOLH, KOWTO 44 Cd B 3HAYHTEIHA CTEneH
HEIARKCHMI OT MAPKHYHHTE MOTOLH, TEHEPHUPAHK OT APYTH aKTHBH WIH rpynd ot akteei. Korato Garancosata
crofinoct wa gancd aktee wom OTTIN @ no- BHCOKE ©1 HETOBATA FRICTAHOBMMA CTOMHOCT, TOR Ce cuMTa %A
ofeIleHed W DLEHCOBATA MY CTORHOCT CC HAMATAEA 10 HCTORATA BRICTAHOBMMA CTOHHOCT.

TTpw onpesensiero ua cToRoHCTTa B ynoTpeda Ha aKTHE, 09aKBannTe 0RISM HHPHUHE IOTOLLIE C8 TUCKOHTHPAT 10
THNHAFL CErANTHA CTORHOCT KATO €& HINOIIBA HOPMA HA JAHCKOHTHPARS NPCIN JANBIH, KOATO OTPAIAES TEKYIIATA
NazApHa OUSHEA HA CTOHNOCTTA HA NapHTe BLB BpeMeTo u cnetndrdrnTe 38 avtwsa puckose, CnpapeiinpaTa
cToliocT, HOMAIEHa ¢ pasxoauTe 33 npolawbaTa ce onpeie]d HA DA30 HA CKOPOWHHTE NAZAPHA CACAKH, ako HMa
TakHBa., AKO TOKMBA CICTKH He MOrar jJa 0biarT WieHTHMUMPAHW, CC MPHAGTE NOAXOAAI MOJIET 33 OUeHK,
Hanpasensre n3sMMcnenus ce NOTELMIABAT YCP3 WANMIIBAHETO HA IPYTH MOOENH 33 OUCHKD WIH JIPYTH HATH HH
HETOHHMIA HA HIOPMALIEA 38 CIPABELINBATA CTONHOCT Ha AKTHE MK 0DEKT, TEHEPH AN MAPHYHH 0T,
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2.2 Oodmenne Ha CLINECTBEANTE CYETOROANN NOJHTHER (NPOILKeHIE)

it) Ofezuenka Ha HOPHHAHCOBNTE AKTHBN (MPOTLAKCHNE)

Hramenennara 3a obeanenka ce Gasupar wa noapoiHl DIOIKETHE B NPOTHOIHM KATKYIAUNH, KOHTO CA WITOTBCHN
nootacao sa geewn OUTHL wesm koitro ca pasnpenenesn WHARBHAYVATHK akTHed, Tesn GuImeTHn 0 NPorHoHE
KUIKYIAUMH NOKpHBAT nepuosa ot 25 roamaw o 2036 r, 3a koiito JlpymccTooTo npuTCHKEDS JHUCHI 33
MPOMIBOICTRO H CHCKTPOCHEDPIHA,

EHT}'ﬁHTﬁ oT obedueHka ce NPHIHLBAT KaTO PAIX0QIH B OTHETaE 32 BCCOOXRATHHA J0X0I.

s ncaka oruetna nara, JIpyaecTROTo DPEUCHABA TANH CHUIECTEVBAT HHIMEALNA, ve 3aryhara o1 oDesueHka Ha
AKTHE, KOATO & NPHIHATA B [PEEXOIHHTE NEPHOLH, MOGE BEYE 14 He CHIISCTBYBRA HA NMLE 14 ¢ Hamanana, Ako
chiiecTaynar nogo0un wianeamm, JlpykectsoTo onpeaens FLICTAHOBMMATA CTORHOCT Ha AKTHBA W HA ofekTa,
reHeprpan NapH4He NOTOLN, 3ar3~ﬁa1'a OT OFCANSH KD 08 PhICTAHOBABA Eﬁpﬁ]'"ﬂ CamMo TOrapd, KOramd e HaCThITHIG
MPOMAHY B IPRGIHIHTEIHATE OUSHEH, HIMMIIBAHA OPH ONPEILISHE HA BRICTAHOBMMATA CTOHHOCT 112 AKTHBA, chel
npH3HarRaHeTo Ha nocaeanara zaryba or obezucnka Brictanosssanero wa saryGa o1 0Dellenka ¢ orpaHuen,
Taka Ye DalaHcoBRara CcTOMHOCT HA aKTHR2 JA HE HAARMIARL HHTO HCTOBATA BBLICTAHORMMA CTORHOCT, HHTO 18 He
HATRMIAGD DATANCOBATA CTORIOCT (crnen npHCenamaie Ha AMOPTHIAUMAY, KOATO 1eme jia Obae onpelenera. ako He
¢ Guin npuzsata saryfia or ofielnenia 33 akTuea B Apeaxoannte roauny. Buictanosspanero wa saryfa or
oficalicHka o npusHana B nednifara u saryGara,

w)} MaTepuannn sanacu

METE}'IHH.-’I!IHT‘(: JAMACH CC OUEHABRAT M0 NO-HACKATR OT LEHATL HA HPH.!IDGHB-E-HC H HETHATA PEIHIHPYCMA CTOHOCT,
Llenara wa npuaolHBsaHe BRTIOMEA MPEKH PAINOIH 30 MATEPHANH W KOTATO ¢ HeoBXDINMO NPeKH PAIXOIM 33 TPYL
KAKTD W ODUWMTS PasxOaH, HAMPARCHW 33 JOCTABANCTO HA MOTCDHATHHTE JAIECH, 10 THXHOTD HOCTOAMID
MECTONOIOMEHAE B cheToripe, CrofinoeTTa Ha MATEPHATHHTE JAMACH TpH |11-“'].'!EﬁJIGIIHL" C2 OUCHABRD 110 MSTOMA Hi
cpeipo-nperernenara nena. Hernara peannayesa crofiHocT ¢ OYaKBAHATA Npolakia tena B obuualinga xon na

NEAHOCTTA, TAMANCHA ¢ O9AKBAHKTE pazxonH 33 MALPLIIBIHE HA NPOHIBLACTRCHHS IHKRT M ¢ OMAKBAHHTC PAINOOH
o npotasbara,

A) Tlapwsnm cpeicTsa i NAPHYHH EKBHBANEHTH

"E.I‘!H‘-IHI-IT‘! CPEACTEE M MAPHYHHMTE CKAHBLICHTH BEIKYEAT BCOTPAHHYCHH CANNA HA MAPHYHH CPCICTRE B KACh W
ﬁc]ﬂpﬂ‘l}lﬁ JETIOFHTH, H APYIH EPATEOCROYHH, BHCORKOIHKBHIHH HHECCTHIMH, KOHTO C3 KOHBEDTHPYCMH B HIBSCTHA
CYMA MapH ¥ ¢a NPCAMCT Ha HECBIICCTECH PHCK OT NPpOMHHA B CTORHOCTTA.

M) Hposwinn

Oy

Ilporuzin ce npraxasar, koraro JIpyRecTBOTO HME CEraLIHO JATRIKCHHC (MPABHO Wi KOHCTPYKTHEHO) B peayaTar
Hill MHIAIN L"blflll'i'lﬂlﬂ. KOFaTd AMa BCPpOATHOCT 34 MOTACARAHE Ha IATHTREHHETO 13 E‘In'.lﬂ HMRUHHM NoToK o1
PECYPCH, ChIBPHII HEOHOMHEECKH MOA3H W KOraTo Moe i Tbie HANPABSHA HANCHKINA CUSHKA HA CTORHOCTTA Ha
FATHRTHEHHETI, Korato ﬂp}"meﬂwnb DYUKBE, Y€ HHAKOH HIIH BCHYMEH HfrﬁﬁﬁﬂHMH 1 }'pmﬂmlm H NPOBHSHATL
PASKON 11e GHAAT BRICTAHOBEEHH, HANPHMED CBENACHD 3ACTPAXOBATENSH JAOTOROD, BLICTAIDBABAKETO C& IIPHIHALA
Kamo OTASACH AKTHR, 10 CaMO TOIaBd KOramd & NPaETHYCCEH CHI'}'FIHO. HE TCIW PadXouan e &MEI-T ABSCTAHOREHW,
Pazxoaure 3a NPOEHIHH CC NPSACTABRAT B OTHETA 30 Bﬂﬂﬂﬁxﬂﬂﬂ{“ﬂ AUNG, HETHO OT CYMATa Ha AhLICTAHOBEHNTES
pﬂ.‘}}iﬂﬂ}l, Koraro dtbﬂlﬂ‘h'r ar BPCMCEHTE PO3THEH p cToliHocTTa Ha NapHTE € ChINECTRCH, HPGBH?HHTE ce
AHCEOHTHPAT K310 €C HINOAIBE TEKYLIA HOPMA WA JMCKOHTHRANS MPCIH JaHBUH, KOSTO OTpQiHBA. KOraro ¢
yMecTHo, cneurduymiTe 3 sansakennero puckose. Korato ¢¢ HINOIIBA AHCKONTHPUHE, YBSIHYEHHETO Hi
NPOBHINATE B PEIYITAT Ha MIMHHANOTO BPEME CE NPEACTABA KaTo (hHHARCOR Passon.
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2.3 HI}DHEIIH B CHETOBOANATE NOJIHTHEH H ONOBECTHBANHA

Hosun B mamMeHens CTANAAPTI W PAIRCHEHNEA

Cueropoauure MOARTHEN Ha JIpy®ecTBOTO ca MOCASA0BATENHH ¢ TEIM, NPUIATAHN NP3 NPEONOIHHA UTYETEH
nepuog. Creannre nosn W wamenedn MCDO w Passcuennn va Komurera no pasacuenus no MesnyHaponmime
crannapmy 3a urancorn oranrade (KPMCOD0) ca mnanpuern ot | auvapn 2004 1.
o MOC 28 Hrsecminuu ¢ aeoqiupanil Rpednpusamus o ceerecmuu npednpurmus { Hpepadomen)
o MOC 32 Punancosu uncmpysenmi: pedemasane ( avenen) — Hemuo npedemassie wa dinanicosy
RN W Ijbldhﬂidl’.‘ﬂﬁ“ﬂ' FACTE N

o MCDO 10 Kowcondupann gunascost  onmvemuy; MCC 27 Huduwsudvamwn  ghunascosu  anieniu
{Hpepaiamen)

o MCDO 1| Coanecmuy cnopagymeii

o MODO 12 Onosecmasane RG YNAOCIMUR 8 Opyvan Rpednpuand

o MOC 39 dwnancosn wempysenn: Hpuswasane u oyenseane (Havenen) = Hosupawe na depusamusiy 1
APOdBARCCEANE N OMSUNTANENO na Xedweupane

o MCC 36 Obeayensa na aemusu { Hivenen ) = Onosecmegane Hd u3Cmanogiuiad CMoikmoc 1a nedunancomt
dKTEL

* KPMC®OG 21 Harosu

Hh3ﬂthMaH¢TU Ha MOCOHCIIHTE NO-TOPC HOBH H HIMCHCHH CTAHIAPTH H PAISCHCHHA HAMA ﬁdJE-’K'l WhpXyY HACTOALUIHA
(punancos omiet wa JpywecToTo,

3. ChinecTBenn CHETOBOHH NPeleHKH, NPHOIHINTEIHN ONEHKN H NPeINoa0Ken s

Haroreauero Ha (HHAHCOBHA OTYET HANAM PLKOBOACTEOTO NA HANPARM NPEUCHKH, NPHETHINTETHN OUCHEM ¢
HPEANONOAHCHIA, KOHTO BIHAAT BLPXY CTORHOCTTA HA OTHCTEHHTE AKTHBA H IACHEN, W ONODBECTHBIHETO HA YCIOBHM
MACHBN KbM J8TATE HA GLACA, KAKTO W BRPXY OTUESTEHWTE TIPUXOAHM W pasxomn 3a nepuoaa. Hecurypuoctute,
CHLPIAMN C HANPARCHUTE NPEANONMMCHHN W TPUOIHINTCIHH OUEHKH OWXA MOTIH A J0BEAAT 10 (JaKTHUECKH
PEIVATATH, KOMTO 42 WIMCKBAT CHUUECTHEHH KOPEKUMH B GANAHCORMTE CTOHHOCTH HA CRLOTRCTHWTC AKTHBH WM
MICHAN B CTCTRAMNHA OTHETHH MEPHOIR.

Mpeuenkn

TTp# NPHIAFARETO Hi BRMIPHETHTE CHETOBOLRA IOJIMTHEN, PREOBOACTROTO Ha JIPY#WecTROTO ¢ HANPABHAD CIeIHTe
NPELEHKH, KONTO HMAT nali- ChllecTren cfekT BLpXY CYMUTE, IPHIRATH WL (PHHARCORKR OTICT:

Jetemamyo npednpusmize (oBCRVNEaNE Ha duIZocpoten 3a8M)

JIpysecTnoTo @ CRIIOMHI0 ALArocpoden norosop 3a duwHadcapane wa 9 mapr 2011 1. ¢ Kopeiickara banka 3a
Paipurie wa obwa crofinocr or 59 munumoHa BP0 RBB BPBIKE ¢ warpasaadere W paborara wa OsEl]
Lavopoacne”, 3aeMbT e mnarHM Ha G-MeceuHd BHOCKH o 2022 1,

Brn mphika © doromopa 3 (enancupane, Jpyaectsoto cneapa Aa cwbmonasa onpenenenn  Qunancosu
LHOKAIATENH, MEKLY KOHTC € MOKPATHE 38 00CAYKEAHE HA JTRITE HE NO-MATHE 0T 1.3 CLOTHOMCITHE 112 NPHBISYSHN
CpencTea KM CODCTEEH KanuTan He no-ranado ot 3. JpykecTroTo craeasa 1a noaahpRa MHHIMATHH TapEIHH
HATHYHOCTH N0 PE3ePEHY CMETEH,

Kem 31 nexemapu 2014 r,, curnacno yeepetiie o7 Dankara, 3aeMsT HE ¢ 0DEKT HA NPEACPOMHA HIHCKYEMOCT,

Tpes 2014 . ce npsiara OrpaHiMEnne 1a KOAHISCTBOTD ENeRTPOSHEPTHA HIKYTIYBAHA N0 A0TOBOPHH (IHKCHpaH
nens, B gomumense, Apysectuom yuacrsa i Garancnpata rpyna ot osn 2004 1 v oruera pasxoim 3a yHacTHE
GanancHpalia rpyna,

Bunperd BHECACHOTO OIPAHHYEHHS M IATRIACHEE 33 yYacTHe B Danamcurawa rpyna. Jpysectoto HamMa i
CPelHe TKBRANH TPYAHOCTH NpH O0CAYABAHETD HA 336MA © NAPHYNH MOTOUH FeHCPHPHAHK OT OHEPATHRNATI
HeftrocT, cnoped nporiosnTe Hi JIpyKecTioTn 38 CleasamaTa SHA FoAHHA 0T JaTaTa Ha 0000PEHHE HA TO3H OTHeT,
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3. ChmecTBeHH CHETOBOAHH NPeHeHKH, OPHOIHINTEIHH ONEHKH H OpPEINOIOKEHHA
{npoabKenne)

Mpeuenkn (npogLIARenne)

Oceen TODS, [pH CREHTYILIHG HEERLIMOEHOCT ﬂpyma:mum Jd HINIATH B CPOK ObJIHHMOTE BHOCKS 100 328w,
CHICTHATA 33UTHTHA JOTOBOPCHOCT ¢ B CHIAC

- yesossane va Tpauw I or 3aema B pasvep wa 4,175 xua. eapo, KOATO ¢ JOMOBOPEH CACUHATHO 33 CNYTAH, B
koHTO [pyKecTROTo HE MOMKE 18 HANPABA Th/IKHMA BHOCKA B ITBICH PAIMED H HABpEMIC.

Bra ocHOBR 12 ropeHaiomennTe ofCTORTENCTEA, PRKOBOACTROTO € HAMPARKIO OHEHKA OTHOCHO CNOCoOHOCTTA Ha
Jpyiectaoro 1a oboaysa 3aeMa H CHOTRETHO 18 TPOTRmcH 00 dyHkIHOUHpa KATO JeHCTHAILD TIPCANPHATHE B
fvﬁl}‘_{pHMD ﬁhﬂn..‘I.IJ,l.' H e Zak0YHID, Y¢ NMPAHUERDET — llpE,ul'I!DJll]‘.KcHHﬂ Ia Ju:ﬁmarnu MpEANPHITHS -} IT['IH.I'ImIEHM H
HOTNOIALT TIPH MATOTBALICTO 118 HAcToAlHA duiiancon oTieT.

IMpuGANIHTEIHH OUEHKH H TPEANOI0KCHHEA

OcuoBHHTE NPeJINOIMKECHAE  OTHOCHO fLaemero W JAPYTH  EOHOBH  HITOMHHLH  HA HECHTYPHOCTTA Ha
le-lﬁJIHI!HTWIIIH'IE OUEHKH KBM OTHETHETE [aTa, KOHTO ChIBPHET IHAMHTENCH PHCE 14 NOPOIST ChHIUCCTECHH
KOPCEIHE HA OTYETHHTE CTOMHOCTH HA AKTHBRHTE W MACHBHIC B PAMEHTE HA CIICRBANIATA ﬂ.IHHEHWBH FOANHG Ca
ARCEYTHPAIH No-00ay,

Honeann musomy ha LENFENTRLL, MCRUMHTE W CHOPBMCENNR, W REMTMEPIIANAL aRTTEL

(DHHAHCOROTO OTMHTAHE HA HWMOTHTE, MANWHATE W ChOPBEEHHUATA, H HEMUTEDHANHHTE OKTHEH BRIOYRA
HANOTIBANETO HE NPRGINIMTSIHN OLSHKH 30 TEXHIA OUAKRAH NONEIEH #HAOT, OCTATRYHNTE CTORHOCTH W NPOBH-
IHATE 38 PEKVIITHEALME, KOHTO Ce GaiMpaT MA NpeleHkH OT CIPana Ha PeROBOACTROTO Ha [lpywectTsoro.
Wrschopaialiiig 38 oNesiinTe HKHBOTH Hd MMOTH, MALMHK, ChOPRKCHHA H HEMATEPHANHE AKTHEN € NPEICTARCHA B
Benewka 2.2,

JNorreanurennd nudiopMaris 3a HMOTH, MAITHHE H ChOPBREHMN & Haaomena b Denewka 1.

Akmtign no GmepONERT danbin

AKTHEM N0 OTCROMEHA JalBIH CC MPHINRAT 38 BCHYKH HEHINMONIBAHH OaHWMHA SET}‘EH A0 CTENEHTR, 0 KOSTO
BEPOSTHO A € Hanuue ofnaracma nedanba, cpeuly KoATo da Owaor winomsadn saryoure. Heobxogusmu ca
CHUICCTREHH YIPARISHCKH IPELEHKN 33 (MIPSISISHE HA CYMATA 1A AKTHRHTE N0 OTCROYCIH JAHEIH, KOATO MOMKE 18
fL0c npuanara, Ha §a3aTa HA BEPOSTHOTO BPEME HA BEIHHKBAHC W pazmcpa wa Onjemmrte obiaraemu nevaniu,
saemo ¢ DLACIMTE CTPATErHM 18 Jantuno wianupane. JlonsoHuTensa HHQOPMALMA 33 OTCPOMEHHTE J1AHBUH €
onorectena B Dencaka 10,
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4. MybamKyBann CTAHAAPTH, KOHTO BCE OIIE He CA B CH/IA B HE CA BL3NPHETH N0-PANO

Mo-ony ca NpeACTABEHN HAKPATKO MyBAMKYBAHNTE CTAMIAPTM, KOWTO BCC OWIE He ca AelCTBAUM WIH HE ca
NPHACHKEIH No-pano o7 JIpyiecTROTO KbM JATATA HA WIIARAHE HA HACTOAMINN (unancon oraer, ONoBECTEND @ KAk
B PAIYMH@ CTENSH MOWE N4 CC OMAKED 13 GBUAT NOBAHAHH ONOBCCTABAHMATA (JHMHAHCOBOTO CLCTORHME M

pesyaratire of Jefinoctia, korato JIpywectsoro swinpreme Te3an CraniapTH 34 nupen met. Tosa ce oMakea I8
CTANE, KOTATO TE RAXIAT B CHIAL

MCC 16 Hyomu, mawunu u cvopsucenun uw MCC 38 Hevamepuarmu axmusu ( Hivenenun) - painenenue na
ONVCRILMEIE MEmoDl 1 aMOpi e

HamenesmaTa BaM3arT B cnna 3a roJHUmHY NCPHOLE, anousamm ta wim caca | savapn 2016 . Te pasacassar
npununa va MCC 16 w MCC 38, se npuxoJnTe oTpasssarT HKOHOMHMECKHTE [0A3M NOAYYCHH B PE3viTat Ha
onephpaneTo na GH3neca (0T KOHTO AKTHBBT € WACT), KATO WANO, A HC MKOHOMMMCCKHTE MOM3M caMo oT
HANOMIBANETO MA akrusa, B pesynrtar wa ToBa e HEZONYCTHMO  ONPSICIAHETO HA AMOPTHIALMMTE Hd HMOTH,
MALLHHH H CHOPBKCHIA H HEMATEPHAIHN GKTHBN 1A §a3M, CRLPIANN ¢ redepupannte npuxoan. Hivmenennama noe
owe e ca npueti ot EC. He ce ovakea te aa umar edest snpay Guaenmre dunanconn omiern va Jpysectsoro,

MCC 16 Hyomu, sanny u coopuacenin w MOC 41 Jewederue (Hivenenun) - Muozozodumin Kymmypu
HameneiiaTa BiH3ar o nia 3a rodEumi NepHOIH, SAmoMBamM ma win caen | anyapn 2016 r. Muororomummre
KYATYPH e sar3ar B obxeara ua MCC 16 o we ce ounensmar cnopes wancksaniara g MCC 16, T.e, me ce gane
BBIMOKHOCT 33 H300p MemIy MOASNA HA (eHaTa wa nprIofaBane B MOJes HA NMpeONCHEHaTa CTOHHOCT 1K
NOCHZABALLD OUCHABANE. JeMENCACKATA NPOAYKUHA OT MUOFOMOIHLINN KYATYPH (HANPHMED NIOACRETE HA OROMIHO
Aspeo) we octanar s obxsara va MOC 41. TpasuTe cTeennTe NOMOUIH 53 MHOTOFOIMITHN KYJITYPH W CE OTHITAT
no MCC 20 Cyetosoann oTHTaHe Ha NPIBHTEICTEEHH JAPCHHA W ONORCCTRBANE A NPABHTENCTREHA MOMOIL
ayecto no MCC 41, Masmenennara see owme ne ca npuerd o EC. He ce ovaksa 1¢ 1a nvat edekt supxy Gnaeimre
(purancosn oTyetd Ha lpyaecraoro,

MOCC 19 Joxodu wa waemu auya {Hivenente) - Bruocku om naemune uya

Orparirienoro no ofixear wisenenne va MCC 19 sansa 5 cuia 3a roqMuiHg TEpHOH, SAN0MBANH Ha WK caen |
pespyapr 2015 r, To Kacae BHOCKHTE OT HASTH KU TPETH [HUZ B NCHCHOHHW MNaHoBE ¢ OedMHNPARE D0XOIR,
Lleara my e 02 0npocTH OCYETOBOIABARETO HA BHOCKHTE, KOHTO HE HABHCAT OT NPOCTYKENHA CTAN, KATO HANPHMED,
BHOCKH OT HaeTH JHUA, KOHTO C2 M3MMCHABaT karo gukcHpad npouent ot pafommara sanata, He ce ouaksa
HIMEHEHHETO 1a Wva eherT Bapxy Dhaemnte funancorn omierh Ha Jlpywecteoro,

MCDO 9 Dunancosn uncmpymenmn

MC@O 9 annsa B caag 33 FOAMWHK TISPHOIN 3anovearns Ha wam coen | seyvaps 2018 1., Kato c& noIRoTaRa no-
parHOTO My npunarade, Tupammera sepens Ha MO@O 9 Ounancoss wacrpymenti savens MCC 39 Ounakcosy
HHcTpyMenTH: TIpHInanane u pUEHABANE W BEHYKH NPEAHIIHN Peakumn Ha MCPO 9. Craniaprst whBeka HoBH
HAMCKBAHHA OTHOCHO KAacH(puKanng 1 ougnasane, o0eILenkn ¥ oTIHTane Ha Xemsupane. CTammapreT Bee owe e
e npiet o1 EC. JIpywecTroro e B npouee Ha OLCHKS HA CERTHTE OT TOIM CTAHAART BLPXY QUAIANCOBOTO CLOTORHHE
WIH PE3YNTATHTE OT JeHHOCTTE.

MCDO 11 Coanvecmnn cnopasysienas (Hawenenue): Cuentosodio omuumane nia npudofueane wa yiacmue o
CHEMECIRT DN OCH

HiaMeHeHHeTo BIN3A B CHIA 33 MOJMIIHH TEPHOIN, JAN0YBANIN HA win cien | anyapu 2016 r. JloBasenn ca
YEASAHWA 3 OTHHTAHE Hi “I'J‘Hﬂ.ﬂﬁﬂﬂﬁl‘lt Hl YMACTHS A CHAMCCTHA .n:ﬁuncr, KORTO NPESCTARNARD ﬁi-i:lll.bl.".‘ M3 CMHCHT
na MO0, Hamenerwero see owe ue ¢ npueto ot EC. He ce ouakpa naMeHenneTo 1a wma edest snpay Guiemune
dhunancosn oraeTH wa [py#ectsoro,
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4. llybankyBann crangapru, KOHTO Bee OHIe HE €A B CHIA W He €2 BBLINPHETH N0-PAHO
(nponsxenne)

MC®0 10, MC®O 12 w MCC 28: Husecmuuuonnu npednpunmun: lpurazane wa oceofoncdasanemo om
Hazemenne Hit Konwcoaudupan gunarncos omaem { Hivenenus)

Miamenenisia gM3aT B CHAA 3 TOQMUWHK NIEPHOAN, 3an0uBat 1 win caen | snyapw 2016 1. Te passcussar, e
OCEOBOKIABANETO OT NPCACTABHE HA KOHCOTIIAPAH (PHHAHCOE OTHET BANH 32 KOMIANHA-MARKL, KORTO € JLLLEpHD
APYHCCTEO HA HHBECTHUHOHHO TPCANPHATHE. KOCTO OLCHRRA BCHYEH JLIMEPHN JApYwecTEa [0 CHpaBClHBa
CTOMHOCT, JIpYro MiMeHeHWe Kacac KOHCOMMIMPAHETO HA [LIIEPHO JPYKECTRO, KOETO MPEAOCTARA YEIVTH HA
HHBECTHUMOHHOTO NPEANPHATHE. BoHykd ApyTH ABUIEPHH APYWECTRA HA MHBCCTHIMOHHOTO NPCANPHATHE CC
OUCIABAT Mo crpaseinea crofinoet, Havenennata na MCC 28 n0Imoia8aT HHBECTHUMOHHD NPEITPHATHE, KoeTO
MPHAArA METONA Ha COOCTBEHMA KAMMTAN, 14 3amaan CHPABelMBHTE CTORIOCTH MO OTHOWEHHE HA TRIIEPHATE
APYHMECTRA HE CBOHTC ACOLHHPAHM WIH CREMCCTIH npeanpuitia. Mivcienunsra ace owe we ca npuere ot EC, He
£ OUAKEA HIMSHEHHATA 12 HMaT ediext mbpxy Dhaeunere dumanconn oraern Ha Jpywectnoro,

MCC 1 Hpedcmassne na punascoan omuemu: Onosecmananun (Hivwenenns)

HMeHeHHATA BANIAT B CHIA 38 TOIHITHR TEPHOIH, JAN0UBAWM HA WK cren | muyapn 2016 r. Te ca CRLPIIHM ¢
HACKPYABAHE Hi IPYKECTRATA I3 NPUAAraT NpodecHoranta npeneHk ipu Hi0opa Ha nAdOPMALHATA 1 HATHIG 1A
UpeACTABAICTO H, W NMoACHABAT checTByBAlATE Hincknanus na MCC |, MaMenennara kacast chiuecTsenoct, pet
Ha GeIewKnTe, MERIMHHN CYMH H PasbuRKM, CYSTOBOIHA NOAHTHKN H MPEICTARAHE HA KOMOOHSHTH Ha ApYIHA
peeOBxBATEN A0%0A, CHEPIAHH C HHBECTHIMM, OTYHTAHH N0 METOOA Ha coBCTBCHIA kannral. MaMencunata see ome
He ca npuern ot EC, JIpyiecTroro e B npolec Ha oucnka na cfektHIE OT TOIH CTAHJAPT BEPRY OblewnTe
punaconn oTHeTH.

MC®O 14 Pascpousanun no pezyaamopui definocmy

CrannapTeT BAH3a B CHIN 38 TOOMUTHA NEPHOLM. 3AN0YBAIUM HA WAW caex | amyapu 2016 r. Uenta wa Toam
MERIHICH CTAHAAPT € 13 NOUPHHECE 33 CPABHMMOCTTA HA OTYETH WA NPCANPUATHA W3HLPLIBAUM PeryTHpan
ACHUOCTH W no-crieunamio aefivocti o peryaupans uesn. Taxwsa gelidoct Guxa Moran ga Graar J0CTABEHTE Ha
ras, enexrputectro, soga. MCDO 14 wancksa edeknire o7 peryaIMpani Uewn 1a GhaaT NpencTaBAN OTIEIHD |
NpeaoeTars oceoboRIERANE HPH TLPBOHaYanHD npuaarake Ha MC®O, Cransaprsr sce owe we ¢ nper or EC.
Jlpy#ecTROTO € B HIPOLIEC WA OUCHKA Ha OUCHKA Ha eQEKTHTE OT TOIW CTAHAAPT BLPXY OnASUINTE My dHAARCORM
OTHETH.

MCDO 15 Hpuxodu no dozosopu ¢ kanenmu

CrasaapTeT BIMIA B CHIA 33 TOAMIUAK NEPHOIH, JANOYBALH HA HaK cael | anyapn 20017 r. MCQO 15 pepesaa
MO OT NET CTHIKH, KOWTO € NPHIOKHM KbM NPHADIHTE 10 J0FOBOPH © KIHEHTH (C MLIKH WIKTIOMEHNHA),
HEFARMCHMO OT THIIA HAL CASTRATE HAK JelinoctTia, CTanlapTsT We o8 APHAGra 1 No OTHOWEHHE HA HPHIHARAHCTO |
OUSHABAHETO HA nevandn w 3aryfm o1 npogamba Ha HAKOHW HeQHHAHCOBH AKTHBM, KOWTO OPOMITHHAT OT
HEPErYNAPHA ACHOCTH {HAIpUMEP NPOTEKBa HA HMOTH, MALIHHH K CROPLIKSHHE Win HEMaTEPHAIHN axTHeH), [Le
€2 MIHCKBAT MO-JETARIHM ONOBECTABMINA, BEAOMHTENNO PAITPEICICHHE HA BLIHAIPAMICHHCTO 3 CHENKATA
MEHAY OTASTHATS IATEARCHHA 30 HIMThIHEHHE, HHII]IJ]JMEJ.I}‘IR 3 OTISIHATS I8 TWIEEHHA 38 HIMTEIHCHHE H KTIOM0RH
npeueHkn 1 onenrd, Cranaaprst see owe we ¢ npuer ot EC. [pysectsoro € B nponee wa oncnxa va edestie o7
TOAH CTEHAAPT BLPXY (IHHAHCOBOTO CHCTOAHME WIM PEIYITTATHTE OT AciiuocTTa.

MOC 27 Huowaudyann drunascosy omsenu ( Hivenenue)

Hasenenuero aansa s cnna ot 1 anyapn 2016 r. To nodsonssa MINOMIBAHETO HA METOOA HA COMCTREHMA KT
UPH CTYMTAHETO HA WHBCCTHUMY B IBIICPHW TPSAIPHATHA, CLEMECTHO KOUTINUIMPAHN IPSLIPHATHA H ACOUHHPAHN
NPELIPHATHA B WIAHBHIYATHHTE (dunancosn orierd.  Masmeneimero see ome we e npuero ot EC. Tl xaro
.."[p;.-‘:m:cTHmn HE OTYHTAR HHBLCTHUHM B ALUHIEPHA JIPYRECTRA, ChBMECTHO HHHT[!D\."I'HPE.HH NPEATpPUATHE |
ACOUHHPAHE TPSINPUATHA, WIMEHCHHETO HAMA 10 HAMEPH OTPRHEHHE BLEXY HECOBOTO (PHHAHCOBO CHCTOAHME
PEIVATATH OT BelnocTTa,



ACM-BI" Husectnumm Al
NOACHHTEJHH BEJEXKKH
3a ronuuara, npukmouBawa va 31 aexemapn 2014 1.

4. IyGauKkyBann CTARJAPTH, KONTO BCE ONIE HEe CA B CHAA H He ca BLINPHETH NO-Pano
(npoabaKenne)

Himenenna 8 MC®O 10 Koncoamaupann dwnancosn orsern u MCC 28 Hunectmunu 8 acoummpans u
cuemecThn npeanpuaTus: [poaaxba win BHOCKA HA AKTHEH CLE CTPARN 1O CAEIKATA WHBECTHTOP W HETOBO
ACOUMMPAND IWIN CRBMECTHO NPEANpHATHE

Hamencunura pasiiesiar YETAHOBCHOTO HECLOTBETCTBHE MEIKIY HInckBammata na MCDO 10 u MCC 28 npw
nposakGa WM BHOCKE HA BKTHRM CHC CTPAHH M0 CASIKETA MHBECTHTOP W HETOBO ACOUMMPANO HIAH CHEMECTHO
npeanpuatie. [puiuana ce muanara newwiGa wim 3arydi, KOraTo crenkara kacae BHIHES W acT o7 nesanbaTa Hin
JarybuTa, KOTATO CACTKATA KACHE AKTHBH, KOWTO He Npelcrasiasar Ouanec. MiMeHemyara pamar B cwaa sa
TOIHUIA NEPHOTH, 3anousauy na Hae enen | snyapu 2016 r. Mamenennero sce owe ne ¢ npuero o1 EC,
Apywecteoto ue ouaksa cexTiTe o1 ToBA MIMEHEHWE A3 WMaT edekT BRPXY (HHIHCOBOTO CHLCTORHME WM
PESYITATHTE OT JeHHOCTTA.

Togumwnn nogodpenna 8 MCDO - [ankwn 2010-2012 roannsa

B usrwia 2010-2012 roauusa o1 npockta 3a roauwsy noaoebpenns 8 MC®O, BMCC nyGmmkysa wssMenenms,

KACACIIN CCIEM CTAHIAPTA, KOHTO [IC BIIATAT B CHIA 38 TOMHIUHK NEPHOIN Janoqsanu Ha wmt caea | denpyapn

2015 r. OboOmenne Ha HIMCHESHHATA N0 CLOTBETHHTE CTAHTANTH € NPEACTABENO 110-100Y:

* MC®O 2 Jloxomn wa (asaTa HA KM — NPOMEHEHHM CA MCHMHMLMATE HA “VCTOBMS, JAEALIN NPaRD Ha
YHp@KHABANC' W 'Masapri yearopus . [lobanenn ca nedmuuimg 3a YCI0BHE 33 MINKANEHIHE HA OMPEIEICHN
NOKARATEAR" 1 YENORHE 33 NPOCTYKBANE HA ONPELEACH NepHon’;

¢ MUDO 3 busuec koMOHBAIHM — JaRAT ce PAIACHCHHA OTHOCHD OTMHTAHETO 1A YCMOBHO BEIHAIPAAACHHE
BbE BpLIKA ¢ GHINeC KoMOHHALHA;

* MCDO B OnepatiBHH COrMenTH — WINCKBAT Ce JONRIHHTENNH OMOBSCTABAHMA Ha NPEISHEHTE HA
PHEOBOACTEOTO, HANPABCHH M0 OTHOWESHHE 13 IPYTHPAHETO HA ONEPATHERM CErMEHTH W Ce [aBat
FTOUHEHHA 30 PABICHACTO WA ODLIATA CYMA HA CErMEHTHHTE AKTHEH ¢ 000 AKTHBHTE Ha OTYHTAMIOTO Co
MPEINPMATHE:

* MC®O 13 Ouecnsuane Ha CNPARCIIMER CTOMHOCT — YTOYHARA c¢ m3ammoseiictsnero ¢ MO®O 9 no
OTHOWEHHE HA KPATKOCPOMHHTE BISMAHNA W IThIRCHHA;

* MUC 16 Hwomt, MOWKHR K CHOPROREHMA — HIMEHSHHETO MINCKRA TpH NpeolcHKa Ha JRIATOTPAEH
MATEPHATCEH AKTHH, HCFOBATA OTYETHA CTOHHOCT fa Ghac KOPUIHpaHE N0 NOINOANI HEUHH CLOBpAIHO
npeouchenaTa GamaHcoBa CTORIOCT, NOKATO HOTPYIAHATE SMOPTHIAUMA [3 OLAE HIUHQICHE KaTo
PAITHROBL BEIMMHHA MEKLY OTHETHATA CTOANOCT K DataHCOBATa CTOMHOCT WA GKTHBA, CIEA NpHCTATiNE
Hil HETPYIRAHHTE 307Y0H o7 oheIneHka;

MCC 24 OnosecTaBanc na CELP3aNM JIHUA — PAIRCHARA CE, %¢ YIPARIABALI [PYKECTEO, KOSTO HPElOCTaRA
EJHOYOE hEOBOICH NEPCOHLN HA OTYHTALLIOTO € NPEANPHATHE, CC CYKHTA 31 CEBPIAHG THE. Cron BETHO, €
HEOOXOANMO 7 ©€ DIOBECTH  BLIHArPAAICHHETO/HENDIACEHOTO JANLIKEHHE 34 HIDLPILIBAHE Ha
YIPARIEHCKH YCIYTH,

= MCC 38 Hemarepuaisy aKtiBy — cuilliTe Hamenenns kaxto 8 MCC 16 no-rope.

Jpy#ecTaoTo ¢ B IpOLEE Ha (UEHKE HA CeRTa OT WIMEHEHWATA BLENY FhAEUIHTE CH hMTTaNCOsN oTHeTi.



ACM-BI’ Husectnumnn AJ]
MOACHHTETHH BENEXKKH
3a rogusara, npukaousama va 31 gexesmupn 2014 1.

4. [ybanKyBaHH CTARAAPTH, KOHTO BCE OlMe e €A B CAJAA W He ca BLINPHETH NO-pano
(npoasasenne)

Noamwun noaodpenns 8 MC®O - Hukea 2001-2013 roamna

B unwnaa 2011-2013 roamea or npockra 3a roamumn nogobpenns 8 MCDO, BMCC nyGankysa waMenenus,
KACOSIIH UETHPH CTANIAPTA, KONTO e 88387 B cuin ta duvancosara 2015 1. Ofobinenane Ha WiMeHEHHATA 1o
CHOTBETHHTE CTAIAMTH ¢ NPEICTABEHO M0-T00Y:

* MC®O | Branpuesane ua MCOO 38 mupss nuT — yTOUHAEA C& N0-PARNOTO npuiarane ma wos MCOO),
KOIITO BCC QLIE HE ¢ BANTRI B CHIA;

* MCDO 3 Buanec komGuBauMi — YTOMHABAT CC MIKTIONCHHATA OT 0OXBATA HA CTAMJAPTA. KOMTO KACOAT
OTYHTEHETO Ha (POPMHPAHE HA CHEMECTHO CIIOPAIVMCHNG BhE (HHAHCOBHA OTYET HA CAMATA CHEMECTHA
nefinocT:

¢ MCOO 13 Ouenapane Ha cnpaseainea cTOHNOET — 1ARAT CE PAIACHEHHS 110 OTHOLISHAE HA HIKNOYSHHETO
3 noprdonme Gaia” (Te. 30 OUSHSRIHE HA CUPABSILIMBTA CTOMHOCT HA Ipyua (PMHAHCOBH AKTHEH W
iHAHCORK NACHEN HA HeTHA Basa);

* MCC 40 HupecTHUMOHHN HMOTH — PaMCHABA CC BPLIKATA M RIaMModelcTRRETD Memay MCDO 3y MCOC
40.

Jpy#ecTsoTo e B NPOUEC HA OUEHKA Ha eEKTA OT HIMCHEHHATA BRPXY OBASUINTE CH (IHMHAHCOBH OTHETH,

FNogwman nogobpenns 8 MCDO - [uwksa 2012-2014 roanna
B uskena 2012-2014 roauwa oT npoexta 3a roammmn notobpenns 8 MC®O, BMCC myfamkysa Hasenenna,
KACACIIH YETHPH CTAHJAPTA. KOHTO UIC BAS3AT B cuoa 3u (puuancosata 2016 r. [ogobpenuara see onge we ca
npreri o EC, OGoBuienite 1a H3mensHnmm 10 ChoTRCTHHTE CTAIIAPTH ¢ NPCACTAREHO M0-10:TY
* MCDO 5 Herexyun aktusi, JupKaiii 33 npofaxfa W NpeyCTRHOBEHN ACHHOCTH — YTOYMABA e, Y&
NPOMAHATH Hil HAYHIA HA ocBo0oMIaRaHE OT AKTHRA (NPoaamta wiM PLIpeleIcHHe Khy CoDCTREHHLNTE)
HE Ce CUMTA 33 108 ITAH 33 ocuolomaaBaIe 0T AKTHBA, & NPEACTABAREA NPOIHIREHH HA TThPBOHAYLINNA
naa;
* MC®O 7 Gunancosn waerpymentn: OIOBECTABRINA — YTOUHARAT CE NPHMEPH 32 NPOTHLIKABILIO YIACTHE
BhE I'IJHHEI.IICDH QKTHB H HIHCKYEMHTE OIIOBECTHBAHMA B ChEPATCI MEHINHEH LbHHH.EIGL‘IB OTHET,
* MCC 19 [loxoau pa Haet# nMUA — JABAT € PAIACHENHA N0 OTHOWEHWE HA NAPAMETPHTE OUpEIensii
JAHCKOHTOBHA MPOUEHT NPH HIYHCIEHHE HA ARANCPOMHR 3JOBKCTTHA,
o MOC 34 Mescanuino rHaHCoB0 0TiHTaHE — PAICIINBA C2, Y€ HIMCKYEMUIE OTIOBCCTARANNA & HEODXOIMMO
A3 C¢ ChIBPHAT B MERAHIHHTE PHHAHCORM OTHETH WK, YPe3 MPSAPaTE, A8 MoraT 14 GLIaT IPocTeieHn
A0 ApYTa MERIMHHE HiopMauns (HampuMep QODKIAN WE PRKOROJCTROTO), KOATO COCOBR 13 € Ha
PAIML IO EHHE HA IIM]‘.ICEPPIT!:.’[H'IE HPH CLUIHTS ¥CAOBHA H MO ChILOTO BpeMe,

JIpy#ecTROTO € B NPOLEC HA OLCHKA HA cfCKTa OT HIMEHEHHATA BLPXY ORIACUINTE CH IMHAHCOBH OTHETH.
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ACM-BI" Husecrmumm AT
MNOACHHTETHH BENEXKKH
Ja roamiara, npaemodsama na 31 aekemep 2014 1,

5. lpuxonn

5.1 Mpuxoan o1 nponaxta na enexTpoeneprusn

O aekesmipr 2011 1, CRENECH0 JOFOBOP 30 HIKYINYBAHE HA eaekTpocHeprin mesy Jpyvikeetnoto u Hanmonama
Enextpuuecka Kosmanna EAJ ((HEK"). ACM-BEI' Musectuumm AJl renepupa npuxogs or npomasba wa

ENCKTPOCHEPTHA.

5.2, Jipyrs npuxoan

[Mpsxoms o1 venoena GaRKOBE FAPAIILIY
TTpHxoan oT OTMEMA Ha BPEMEHHN 1IEHI 38 J0CTEN
Jdpyru

2014 2013
XLLY, 8, XU, 08,

T64 -

- 3,708

- 62

T 3770

lpysecTBoTo ¢ nonydMno cpelcTea Mo GAHKOBA [APAHUMA N0 JOTOBOP 34 HOLIPLEKD M SRCILIDATALMA,
JOCTapYHELT © 3a8en 1810 W OCNOPBE YCBOABAHETO HA rapatumata, Thil KATO SeN0To € B HAYLIEH eram, e o

BBLIMOAHO 8 CC MPOrHO3HPE BEPOATHOCT HA HINOIE MY,

lNpuxoxsr oT OTMANA HA BPEMEHHM LCHH 33 JIOCTHI € HA4MMCAEH BHR BhIKA C POWICIHE Ha Brpxosen
Adpanunerparisen Cna ot | okromepy 2013 1., koeto orMens pewenne 1133 / 14.09.2012 wa JIKEBP 1a BpeMetla

MEHE HA J0CTRIT 40 ENCKTRPMIPSHOCHATA MPEs,
6. Anaaus Ha pasxoanre

6.1 Pasxoan 3a Matepuann

ENCKTPOSHEPIIA | PEakTHBHE CHEPIHA
Jpyri

6.2 Pasxoam 1a BEHWHN Yeayrm

Yeayrn no aorosop ¢ HIO Couneii AJ] 3a noapwssa n exciuioatams
Pazxomai sa ysactie B Garascipama rpyna
Branarpaosienns 3a ynpapieine
JacTpaxonkH

Mpastm veavTa

JOCTRN 10 eeKTPONPEHOCHATE MPEHa
CHETOBOIIN H OINT YCO¥TH

Haewm

HoHOpap rpaskIaHcKH A0T0Bop

Taken JKEBP

Komynnkaunn

Jpyra

2014 013
AT AE. XIiR, 7,
(130} (81}
(27) (201
(157) (101)

2014 2013
XA, N8 X3, 8.
(861) (B4d)
(343) -
(243} (149)
(132 (137
(209 {U%)
(56) (2.915)
(53) (44
(28) (19
(15) E
(13 (14
(5) ()
(20) {12)
1,978) (4,238)

2



ACM-BI" Husecrmumn AT
NOACHUTETHH BENEXKKH
3a roauuara, nprkosan #a 31 nexesapn 2014 ¢,

6.3 Paixoam 1a swinarpamaenns

Pasxonm 3a samhari
Pazxonm 3a ocHrypoesn

6.4 dpyra paixoan

Tarca pupay NpUOIHTE 0T npodaxba WA enekTpoCHEPTIA
Apyrw

7. OHEANCOBH NPHXOIA

Tpsxoam o nrxem

8. Ounancosu paixoan

Paixoan 3a nuxen
Orpuuareniy Pasiikd OT BATYTHH KYPCOBe
Bankorn Takcn

2014 2013
XUz, a6, XA, A6
(294) (224)
(18} {16)
(312) (240
2014 203
XILLT, 06, XUWT. A8,
(2470 -
(162) (141}
(2.634) (141)
2014 2013
NI, Af, XA, a8,
24 28
24 28
2014 2013
XLy, 16, JUT. A8
(6,542) (7.032)
22) )
(10) )
(6,574) (7.046)




ACM-BI" Husectnunn AJl
NOACHHUTETHH BEJTEXRKH
3a rogumara, npukaovsania wa 31 sexesapn 2014 r.,

9. OnoBecTHBAHE HA CBBLP3AHN JHNA

{Ipednpusmun c kowmponno yyacome & Joywcecmeono
» Kopes Cayr-Miter llayep Ko Jita (“KOCEI") - mepwawo 50% or asuwwre pa Jlpysectsoro. Kpaen
cobeTserik ¢ kontponHo yyactie 8 KOCET ¢ npasurencraoro na Penyfimmea Kopes.
» CJIH Kwsstin Jlna., PenyGanka Kopes — anpawamo 50% ot akunnre va Jpymectsoro.

Hpveu cavpaann tuya

Hunmenosaiine na CELp3ANOTO e B cenpaanoct

Jpywectan noa koutpona wa obum coberremnmnn - CJTH
~PEC Texnomsmxn™ AJl Kesnann JTra, Kopes w KOCELL

JlpyecTso nog KOUTPOIA Ha ofin cobereennk — CJIH
CIH Kwmmmsin - e1on Benrapus Knnmann Jlra., Kopes

(hiimara cyma Ha cAS/IKHTE ChE CBBPAIMHN MMIA W TEIKUMUTE CILULIA 38 TCRYLIHA W OpeiX;ieHd OTYETen NepHon ¢a
NPEACTAREHN KAKTO ClIe/1B0;

Cymn, Cymu,
NMponawdn na - Tlokynkn 0T ALKKHMH OT  TRIRHMH HA
CHLPIAHN CRLIAHH CBBPIIH CHBP3AHM
BLLLIE! JILA amua JHua
XLd, 56, AILT. A6, X, A, AN A8,
[lponaxin wa / nokynkw or
CBLPIANM AN
Hpednpusmun e kosmponmo yuacmue
Kopes Cayr-Hiter [ayep Ko, Kopes 2014 - 299 - 243
2013 - 149 - a3
Hpven cevpann awja
PEC Texnomnamn Al 2014 - E . =
2013 - 26 - -
2014 - 243
2013 : 83

24



ACM-BI' Husectiumm Al
MOACHHTE/IHH BEJTEXKKH

3a ronunary, npekuoysaa na 31 zexemspn 2014

9. OnopecTaBane Ha CBLPIANN AHNA (TPOIBL/IAEHRE)

Mpeaocrasenn  Hannarenn  Hauncoenn [Maarenn CyMu, AhimH M
CPCACTRA CpeacTea JIHXEH TTHXHBH OT CEBPIAHA JTHLS
XA A6, XA, i, XLy, . XILT, 78, XU, A6
Jaemn npenocrasenn
Hil CELDIAHH JIHLIA
Hpveu cavpsanu niya
PEC Texnomsmwn AJl 2014 2.554 - - - 2,554
2013 - - - - -
2014 2,554
2013 S

[pedocmagenu 3aemn va cavpiant Auya

Ha 30 aexemspn 2014 r. [lpysectsoto npetocrass saem na PEC Texwomsman AJL b pasmep wa 2,554 xun. ae.

Faemnr e Gerinxsed, HEODEINMEHEH W € TRDKHM [IPH HOHCKRUHE,

Verosus na cdeqxume cve cobpIany ALya

IMoxymarme oF CRbpSaHM JIHLE ¢ HIBBPLIBAT M0 Aorosopenn tenn, Henagnimennte canta u kpan i FOAMHETE ca
neoBeanesenn, GEUMXBCHR W YPESKIAHCTO WM CC MIBEBPIUBA C DApPHMHM CPeNcTEa. 32 BISMAHMATA OT HJM
FUTBIHCHHATA KLM CHDLRISHH NG He C4 NPCACCTARSIN MK nonyacHn rapading. JpyicecTsom He ¢ inshpuig
ofiesenka Ha BIeMaHnt T conp3amn mmua kus 31 aexemspu 2014 r. Tpernea 3a obesuenka c& NIBBPUIRA BCAKA
IFIHHA Ha Gaza ua AT H 4|HITE|.TIEJOBUTD ChCTDHHHE HA CABPIAROTO JIHLUC H Ha n:]]u.pﬂ_, Ha KOHTO TO nepHpa.
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ACM-BI" Hnsecrnunn AJT
MNOACHUTEIHH BENEXKKH
3a roanuata, npurtodsaa va 31 gexesspn 2014 1

9. OnosecTaBane HA CBLPIARA AHUA (NPOALKENRE)

Boanaspawdenien Ha OCHOBKUR PEROS00CH Nepeonan

2014 2013

Xy, A6 Xt 1a

Brawarpamacnus 216 146
COLUHATHN OCHIYPORKH i fi
222 152

10. dansk BLpXY JoxoguTe

UlcHOBHHTE KOMIOHEHTH HA PAINOIA 34 JAHEK BBPRY JOXOAHTE 32 FOIHHHTE, NpUKIOYBaH Ha 31 fexemapd 2014

r.ow 20013 r, ca:

CHrvenT 30 GoEOGREAMHELT doxod

2014 2013

Xt e XLy, aa

Pasxon or oTCpoyeH JaHBE BBPXY JOX0IAHTE (114) (115)

Tekyil AansK BLpXY 10X01ATE i 189) (709)

Jansw supxy goxoaute, oT4eTen B newanbara 3a nepuoaa i 303) (824)

Orepoten JAbE BLPXY J0X0IATE CRLPIAR ¢ MPCoUeHKa Ha L (o
AMMHHHCTPATHEHA CTPauTa

(10)

Jaskk sLpyy aoxoanTe, oTHETeH B APYIrUS BeeofXBaTEN 10X0] -

[MpraouMaTa NOMHHATHA CTABKA HA MAHBKA FBPXY LOXOLNTE npea 2014 r.oe 10% (2013 r.: 10%). 3a nepuoante

nochedsamy 20014 r. nprackHMaTa HOMHHATHA JaHLYHA cTapka e 105,

Pasnennero Mexay paxoln 3a JaHbe BLPXY A0XOIHTE M CMETOBOAHATA Mevanba, YAMHOMEHD TI0 [PHAOKHMATA

JAHBMHA CTABKD 33 FOAHHHTE, NpHEmoysaui Ha 31 nexesspu 2014w 2013, e kakro creasa;

2014 2013

XL, A XLy, ae

CueroBoana nevaniia npean Wby BLPLy I0X0HTE 3.023 8,222
eyt nansk 0o DpUACKAMATA Jansana craska o1 10% (302} (821)
Pasxonu, HenpUInaTh 3a JaHLYHA 1T (1 (2)
Paixoa 31a 1aWbK BLPXY 10X0IHTE M0 eheKTHENA JANLYHA CTABKA 0T (303) (824)

10,02 % (2013 r. 10.02% )
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ACM-BI' Haseernunn A1
MOACHHTEIHH BENEXKKH

3a roaunara, nprkioysmna #a 31 gexesmppy 2014 1,

10, Jlankk supxy noxoanre (Hpogb/ukenne)

OrepodernTe Basmn ks 31 Dekesmbpi ¢a CELPIAHN Che CASIHOTO:

Awmiugu no omepotea danbi

[peneceny panbynm 3aryou

JIaHBaHE PAIIHER OT peryaHpane ua ciabara
KAWL THIAUNN

JOMhIHETENHO CIMMYITHPAHE HA MepeoHana

Hacusy po omepovenss danbiu
Mmoo, Matmuem ¥ cLopakeHmn

[Mpeonenka a0 nprera crolinoeT Ha e

[peoucHEa Ha ANMHHHCTPATHRNA Crpans

Paixon 3a oTcpotenn Ianbum

[Macwsn no oTCPOSEHN JANLUN, HETHO

FasHeHHETO HA OTCPOYEHATE JANLITH © KIKTO CleIBa;

Ha 1 anvapu
[Tprsnarn 8 newanbara ¥ nepHoia

[lprzwari b ApyTHA BeeobxaaTen goxon
Ha 31 aexemppn

Banane Mewania u 3arv6a
2014 2013 2014 2013
X %6, XN 38 XIeR. A, XA T8,
4 3 1 i
4 3
(233) (118) (115) (118
(2,061)  (2,061) -
(1 (10} 5
(2,304)  (2,189)
(114) (115
(2,300)  (2,186)
2014 2013
XMT 8. XM A8,
(2.186) (2.061)
(114 (115)
£ (10)
{2,300) (2,186)
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ACM-BI" Hupectuumm Al
NOACHHUTEHH BENEXRKH

3a rofnHaTa, npukiiodsaa va 31 gexemppn 2014 1.

1. Hmorn, MAIIHHHE H CHLOPLKEHAA

Kuwm 1 anyapu 2013 r,
Mpsaodicm

[Mpeonenxa Ha
AWTMHHHCTPITHEHYE CTPpaIa
Kum 31 peemapu 20013

Kom 1 anyapn 2014 r.
[praobnim
Ornncann

Kum 31 nexemppn 2014
r.

Harpynaua

AMOPTH

Kum 1 anyapu 2013 r.
AMOPTHIALHA 332
FOAHHETR

Kum 31 aexemspn 2013

Kum 1 snyapn 2014 r.
AMOPTHIAUNA 33
roaMHaTa

Kum 31 gexemspn 2014

Banancona croiinoct
Kum 1 mayapn 2013 r,

Kum 31 nexemspn 2013
Kum 31 nexemepn 2014

FATO? Hd ARG

Oneparusun  Anvuswcrparnsy  Mamuum n
Jemn crpaam a crpaga ofiopyasane Ofmo
21,678 1.143 - 111,728 134,549
- - - 21 21
= . a8 - 98
21,678 1,143 111,749 134,668
21,678 1,143 111,749 134,668
21,678 1.143 U8 111,749 134,668
s 65 - 5,627 5,692
- 45 - 4.438 4,483
- 110 - 10,065 10,175
- 11 - 10,065 10,175
- 45 4 4,429 4,478
i 155 4 14,494 14,653
21,678 1,078 - 106,101 128,857
21,678 1,033 9% 101,684 124,493
21,678 88 94 97,255 120,015

Benuryn KoMOOHEHTH Hi HMOTH, MUITHHHE ¥ ChOPL#CHHE Ca MPCAGCTAREHE KATO 34700 B moJd3a ba TPETD NS —

KpeanTop ne gorosop 3a saem. MoapoGuaa nHdopMaing 3 T 30eMM ¢ npeacTabena B Geneaxa 15,
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ACM-BI' Husectnunn AJl
MOACHHTEIHH BEJIEXKKH
3a roausaTa, npukiosaia va 31 ackemspu 2014 1,

11.  HMoTH, MAIMHEE B CLOPBLA&EHNS (IPOLbLIKEHNE)

Hidwxayun 30 00e34eRKa HQ WM, MARIING L CHOPbIEH

Kos 31 aexemspy 2014 1. prxosonctsoto Ha Jlpyxectsoro € HANPARKIO NPEUCHKA 10H CHUICCTRYBAT MHIHKAIHN
3 ODESUEHKA HA MMOTHTE, MULIMHWTE W Chophwennata Ha JlpywectsoTo. PREOBOICTROTO € npeleHmno, Ye
OFPAHNMABANETO HA KOIMYCCTBOTO WIKYNIOHA eISKIPOCHEPIHA Ha npedeperumaing uena W ywacter s
GanaHCHpali FpyNa, MPCACTABIABET HINKAINK 33 00eILeHKa.

Jpy#ecTBOTO € HIUHCAWIO BLICTAHOBMMA CTolocT Ha ofexT remepupany napusaey notoun (OFTIT) -
APYAHECTROTO KATo UAA0, Ha Bala ra cToifroct B ynoTpeta kus 31 aexemapu 2014 r., curnacno MCC 36 Obeauciea
Hil AKTHBH,

OcHORHITE DPEINOIOHEIHE NPH ONPEIEIRRETO A cTolinocTTa B ynoTpeba ca KaKTo cneaea;

- BPeMeBH XOpH3OHT: 25 rogmid — o 2036 r., B CHOTESTCTBHC ¢ SuncmimA, wigatena ot JIKEBP, 1
OCLLECTBABAHE 18 TEAHOCTTA  JIPOHIBOICTRO HA CICKTPHMECKA SHEPIHA'",

- MIKYTIHH UCHW Ha enekTpocieprusTa: dukcupann 3a 20-rogumes nepuot B chotheremane ¢ Jlorosop 3a
HIKYNYBANE HA CICKTPHICCKE eHEPTHA NPOMIBEISHA OT (OTOBONTAMYHA SACKTPHYECKR HEHTPAN;

= NPOrHOIH HeHK Ha croboded nasap 3a neproda aexesspn 2031 r, — aekemepi 2036 1.;

= OrpaHHYaBAIe HA KOMHMECTROTO HIKYIIEHD SASKTPHYECTED HA Npeepeniunaiia uena;

= MIAXOOSLH FOOHITHA MTapHYHK DOTOLUR | FEHEPHPARA CNCKTPOSHEPIHA, HCTOPHYSCKH U HH,

- PAINOIM 30 Y4BCTHE B DATAHCHPRINA IPYIL — HCTOPHHECKH TaHHMN;

- Whipnanwa- 2%:;

= AHCKOHTOB OPOLSHT Mpean aausun — 8%,

Kua 31 ackemspi 2014 1. crolinocTTa 8 ynoTpefia Ha HMOTHTE, MALIHIHTE H CROPLKSHANTA Ha JpywectaoTo, Ha
fa3a WA ONMCAMOTO NO-rope mywncnenue € 156,213 xua as. Twit karo crofimocTra & ynotpeba naisHmana
fluiancoBaTa CTOHHOCT Ha HMOTHTE, MAIMHITE U chophwernaTa, Jipywectaoto pe ¢ NpHIHAo obelleHka kbm 3]
Aewemupi 2014 r,

Awanus Ha yyECmErmeInacmma

TabaMiATa NO-100y NPCACTABA AHATHI HA YYBCTEHTIHOCTTA HA CTOHHOCTTA 6 ynoTpeda (B XHIAAH Je8a), CIPAMO
HAKOH OT OCHOBITHTE MPEIMON0HEHNS, HIN0NIBAHN NP HIMeieniero ii;

JIHCKOHTOR NpOLEnT

5% 6% % 1% 11%
3,80 203,213 186,119 157,924 135,943 125,765
Hnceito 173 200,795 183,973 156,213 134,557 125,500
E.rl'h“:r‘pcﬂﬂﬂ B
e 3,60 194,927 178,714 151,044 131.041 122,302
340 182,537 167,370 142,326 122,770 114,593
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ACM-BI" Husecrmumm Al
MNOACHUTEJHHU BEJEXKH
Ja roamnata, npucuodeaa wa 31 gexesppn 2014 1.

11.  HMimoTH, MAIHEH B ChOPL&enns (npoabKeHne)

Cnoaecmaanus va (e RGN SR A CHPare dTUea Chotinacem

Onosectusanero Ha HepapywaTta Ha COPaBEANMBA CTOMHOCT 32 NpeoUENcHATA LAMHHHCTPATHRHE Crpada e
npeacrapcHo b benewra 18,

Crpasejympara croliHocT 1A AIMHRICTPATHBIATA CTPATA € OLCHEHA 110 METOIA HA NAIAPHHTE CPABHCHMA KATO ca
HINON3RaNK HabII0ABaHH A3aPHH WeHH, KOPHTHPAHH 3HAMHTEAHO ChOGPASHO BIIA, MECTONOIDMEHMETO I
CBETOAHHETE HA OUCHABAHHA HMOT, CueHkaTa Ha cnpaseTHeara crofinoct o1 31 aexesapu 2013 ¢, ¢ npunoskiya u
akryamaa Kby 31 gexemep 2014 r, Thi KaTo B NOCISIHATA FOAHHE HAME HAYHMA HIMEHEHHR B NAAPA 113 HMOTH,
W & HANPABEHA OT HEIABHCHM JHUEHIHPAH OLUEHHTEN - (hHIHUMecKo JHLe,

FuaunTe NN HEHAB I IABAHN BXOAAILN JAHHN Hurepnan
lena wa ke, M. 400 ng. — 540 fn,

FHAUMTENHM YReAHMUEHUA (HAMATEHHT) B LEHATA HA KB, M. (KATO HIOAMPEHH NpoMeH#) GHXA N0BETH 10 CHIlECTREH
HO-BHCOKH ( HHCKA) CTIPABEINHES CTOHHOCT Hat AKTHBA.

12. Tuproscks B APYra BleManna

2014 2013

Xnn.ne. KHI18,

Tuprosekn BIeMaHKs OT DPOHIBOICTRO HA CACKIPOSHEPIHA 6,195 10,037
Biemane 33 speMeHHH LICHH 33 10CTHN 4,450 4,450
Jpyru B3emanis 1 2
1,652 14,489

THProBernTE BICMaHHA OT IPOHIROACTBOTO HA EneKTPoCHEprs o wiemarns of HEK chraacko venosimata na 20-
FOOHITHHA O0ros0p 10 HIKYIYERHE Ha CAEKTPEHERIHA.

Kum 31 nexemspy, BEIPACTOBHAT AHLTNE HA THPIOBCKHTE BICMAIHA € KEKTO CHEIBa;

Huro TMpocpouenn, o neobeauenenn
NpOCpOYeH,
HHTO
O obesuenent <30 aum 30-00anw 61-90 mum  91-120amm > 120 que
XiLr, 74, XILT. a8, XIa, AE. Xua. Aa, XY, Al LILT, 74, XL, Af.
2014 10,652 5,309 Gl 1640 2,038 1,056 -
2013 14,489 5777 1410 2,184 2404 2714 -

13. Iapuanm cpeacTsa m KPAaTKOCPOMHH ACHOIATH

2014 2013

XHA. 4. XUT. T8,
[Mapuunn cpeactaa B HAHKOBH CMCTEN 200 £.702
Napuesm cpeactea p Gpodl 1 I
201 5703




ACM-BI' Husectunmm Al
MNOACHHUTEJIHH BETEXKKH
3a roamuara, npukmodsa #a 31 nexemspu 2004 1,

14.  Ocrosen KANUTAN, BHOCKH B KAINTAJA H PE3CPBH
14.1 Ocnosen kanwran

CEHEHOBSHN AKUIMH ¢ HoMHHANHE cToftroc 100 1. peskn

2014 2013
fp. axyuy 6. ar
255,472 255472
Llpes 2014 r. piecetmaT i perucTpupan kanutan va Jpymectsoro e 25,547 xun. as.
Brecen kameman, wsyero amen Gp ol XU 4.
na 1 anyapn 2013 r, 218,440 21,844
YaeuMuenHe na KanuTana ¢ napuyna snocka wa 07.5.2013 1, 37.032 3.703
Ha 3 gewemspu 2013 r. 255,472 25,547
wa M newemepn 2014 r, 255472 25,547
Cmpyeentypa ta axjuonepume & ACM-EI Hueecmuuu A7
2014 2013
Awyuronepi Bpot aggjuu 9 yugeme fpoit axijtin % ywacmue
CIOH Kemunauu Jrn, Kopes 127,736 50% 127,736 0%
Kopes Cayr-Hiler [Mayep Ko
Jltn., Kopes 127,736 50% 127,736 50%:
255,472 100 % 255472 1005

Kakro e onosecteno B Gerewka 15, sonuxy akiun wa JlpyaectBoro ca npeiocTasens B SIOF B oA Ha

Kopeftckara Ganka 3a passurie.

Ceaanmumero ua [pywectsoro e na yn. Jliven Jorpadckn™ Ne 4, Guanec erpana 1, er, 3, an. 4, Coduen, brarapus,
KEra 31 aewemspu 2004 1, pywcectaoro e cobersenoet ma CIAH Kuwmann Jlva, yupeneno n Penviinuka Kopea
Kopes Cayr-Hiicr [laysp Ko Jlta., yupeaeno 8 PemyGauka Kopea ¢ kpaen coleteennk ¢ kontpomio yHacTHe

npasutencreoto va Penyanka Kopes,
Foedhunienm wa sadivyeiaiocm

Kﬂﬁh“[lﬂtrﬂ'hT HA JEUTERHANOCT B KPAA HA TOJHHATE € KAKTO Clenpa:

2014 2013

XLLT, 94, XL, N

OHio macHRm 76,174 93,159
CoficTees KanuTw 57,293 54,573
Koeduumwent muar kM cobcreen kanutan 1.33 1.7

14.2 Mpeouennaen pelepe

Tipeoucitb st peseps ¢ GUPMHPAIl 0T NPCONCHED Ha AIMHHHCTPETHBHATA crpaga wa JIpvikecTsoto W e

TIPCACTUBCH HETHO OT OTCPOMCHHE JaHbBLUH.

14.3 Opyru peepsn

Apyri pesepan b passep na 18,552 xin. 6. ca dopaupans npu npeouenka na sesara wa JpykecTsoTo icby tatara

Ha npesunasane ki MODO, npuetn 3a npunarane s EC
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ACM-bI"' Husectnunn Al
MOACHHTEIHH BEJTEXRKHN
3a roauuara, npaicioy s Ba 31 aexemppn 2014

15. JINXBOHOCHH 32€MH H TPHBJIEYEHN CPEICTBA
ﬂmmcpuuuu TAEMH

Kparkocpoina 4act ua
NBJATOCPOHIN 3REMI Ilagex 2014 2013
XUAA8,  XUALAS.

Faewm ¢ obin pasuep 59 sum. eapo -

Tpanu [ ov 50.2 man. eapo 30.06.2022 9811 14718
FATbRCHHA 110 THXBH - 2917

0811 17,635
Jnarocpoinm saemn Manew 2014 2013

XU RS Xua.ae.

Fnew ¢ ol pasvep 59 sou. espo
- I'pan 1 ow 50.2 st espo 30.06.2022 59.604  fi8.482

59,694 68482
Zaem o1 59 man. espo

JorosopnT 3a dunancupase e cmoued na 9 mapr 2011 1. meway Jpywectsoro n Kopeiickara Banka 3a Passnrne
HiL b1 CTORHOCT 01 59 MIITHONE CBPO BLB BPLIKA ¢ MIFpaxiaHeTo U pabotara na ©sELL ..Casorogens”, [Tupanat
TPaHLL (0 20roBopa s duancpane e otnyeHar #a 9 mapr 2011 r. Bropaart tpanm no Nororopa 33 guuancHpane ¢
oroycHar Ha 9 maii 2011 r. 1 e noracen wamano va 10.05.2012 r.

Faemur e aeswomuunpan B espo. Tpanw 1 e ¢ guiccnpan nuxsen npouent, a Tpanw [T Tpaww 11 ca aorosopenn ¢
MJIABALIH THXBEHH NPotenTH. Cpeaunar edekTHieH IHxBeH NPOuSHT, HasmcieH oT JIpywecTsoTo mpes roamnaTa,
npukmoanaa Ha 31 nexesspi 2014 r., ¢ B pasvep na 8.7% (2013 r: 8.7%).

Mpes 2014 r. ca naarenn Taxcn B pasmep Ha 114 xua. s, ke Kopelickara banka 3a pasesmie BuB Bpaxa ©
ornyckane va Tpanm I 1 72 xun.s. p16 sps3ka ¢ otayckade va Tpa 1

Kem 31 newemapr 2014 1, Jpysectsoro Maa pasnoiaraesy, HO HEHITEIIEHH 3AEMHH cpeaersa no Tpanw [ or
3aemi, B passep na B, 166 xun, an, (2003 r.: 8,166 xun, an,).

JaeneT, upegoctagen Ha JIpymecTaoto, ¢ ofeIne cHH CBC FANON BRPXY RCHMEN AKUHH Ta JIpy#ecTnoTo, KK o
ChE FNOT BHPXY BCHMKH pasiimuaresiy Gankosn cveten Ha dpywectsoro,



ACM-BI' Hupectnunn Al
MOACHHUTEJIHH BEJTEKKH
3a roamuara. npukmodsan a3 nexesspr 2014 1,

15. JINXBOHOCHN 3aeMH W UPUB/ICYEHN CpeaCcTEa (HPOILIKEHNE)

pedemannne na CLMOPMLENPARaMa CIIoUROCI B 30888

214 2013

XN, AR, X, Ae,

Heasopriaupasa [IaBHMLA 0A 3aeMa 73,589 88,307
FAABAKCHHA 10 THXRA - 2917
[Trarenn oTcpotenn paixain 3a fMHanchpase (9 408) (9,222)
AMOPTHIHPAHH OTCPOMEHH PAINOIH 33 (IHHAHCHPaKS 5,324 4,115
69,505 86,117

Tlrarenure pasxonn sa duHaHCHpaie NPEICTARIARAT TAKCH N0 JOFOBOPHTE 33 (hHHAHCHPAHE, ITATEHH ARAHCORO
UPid ILPROTe YCROABANC Ha JacMa, HanpaseHo wa 9 Mapt 2011 r. » 3acTpaxoBaTe/mm IPSMUN [0 TAPIHLNK 33
KpeanT, nnateni oT nvero ua Kopelickara Garka 1a Pasawone. Curnacio forosopa 3a saem, Jlpyvaectsoro noaa
TOUHLINKE AFCHTCKH TakSH B passep Ha 30 Xm0, 101apa o BORKI TOJIHHA TAKCH 32 AHCZKHMEHT B pazMep ma 1.5% or
NpeacTonuaTa b MeCeYHa BHOCKA 110 JacMa BKIIOHBAINA THXEA 1 raasnnus. Tesm pasxoan ca BRIUOHEHH B oUCHKATA
13 CAILIATA 10 33EMA TI0 DMOPTHIMPARA CTORHOCT NP HIANOITRAHETO K METOLA HA c)erTHEHIA IHXBCH NPOUSHT,
Pasxomure 3a amoprisanms 3a 2014 r, ca & passep va 1,209 xur. s, (2003 r: 1,049 sun. ).

16. TeproBeku u APYry 3a1bKeHns

2014 2013

NILR. A6, XN, A,

FuremKenHA KbM chnpIann auua {Benewka 9) 243 83
FATLDHREHHA KBM JOCTARYHIN 2,891 2,843
FaTRIHEHHA 38 OAPLKKL H CKCTI0aTAIMS 184 422
Jpyru 76 32
Jamnrenve 3a JUIC 840 933

4.243 4,313

17.  Lean u noauTHKa 3a ynpasienne na UHAHCOBHA PHCK

Ocuosnmre @uiancosn nacusn na [pywecTBOTO BRMOMBAT AHXBOHOCHH 3aeMH W NPURICHEHH CpejACTHA, W
THPTOBCKH 3aAkikeHHA. (cHOBHATA ten Ha Tesn (HHNHCOBH MHCTPYMEHTH € [a & OCHIYPH (pMHAHCHpane 3a
Aefiroetra wa Jdpysectaoro, [IpykecThono npuremans HHIHCOBH AKTHBH KATO THPFOBCKH WIEMAOHMA W DAPHIHN
CPEICTRE, KOWTO BLIHUKBAT NPAKD OT Aelnoctta va Jpykecraoto,

OcosiTe pHCKOBE, NPONITHYAWA OT (WHAHCORHTE MHCTPYMEHTH Ka JIPYKECTBOTO CA MMXBEH PHCK, MKBHIEH
PHCK, BANYTEH pHCK M kpennted puck. [loawmikata, koato pukosoacteoro wa [pysectsoro npusara 1a
YIPABNCHHE Ha Te3n prackose, ¢ oboBILeHa no-a0.1y,

Banvmen pucw

Adpy#ecreoto piiko WIBLPIBA CACKN, JSHOMHIHHPAHH B MYHJICCTPAHHH BLIYTH, PANIHYHM 0T espo, Twil kato
TOBA CA PEAKH CHYIRH, TPOMEHNTE B 00MEHHHTE KYPCOBE HE MOTET J3 JOBEIAT 10 ChUleCTECHH BIYTHI 3aryBH i
neqantun, nopar xoeto JpyKecTROTO fe HINONIBA NOHACTORIIEM BAXYTHH HICTPYMEHTH 34 XeQKMpaHe ¢ Weh
MPeANASHARS 0T WITArAHETO CH HA PHCK OT TAKWRE TPOMCHH B 0OMeHHHTE Kypeope. ClemsnTe, TeHOMUHHPAaHY |
EBPO, HE ChIBPHAT PHCK, THit KATO NeBLT @ MKCHPAI KhM ERpOTO,

Hxaen puck

APYRECTEOTO HE € HITOWEHS Hl PHCE OT NPOMAHA B TIAIAPHNTE JIHXBEHH NIPOUCHTH, Thit kaTo npes 20012 r, ¢
noracuno Tpanw 11 oT awirocpoued zaes, OJMXBEH ¢ naBama awxea. |loammikara wa [pywecmsoro ¢ aa
YIPABIABEA PAINCUIATE 32 JIHKEW SPE3 HINOMIBAHE HA (PUEAHCOBH HHCTPYMEHTH, KakTo ¢ (MKCHpAHR. Takd W ©
MNABALH THXBCHA NMPOLEHTH,
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ACM-BI" Husectimmm Al
MOACHUTEJIHH BENEXKH
Fa roguHaTs, NPHETOYELIE Ha 3] AexeMapn 2014 1,

17.  Llean n noanTHKA 32 yupasienne Aa GUUARCOBAS PHCK (NPOTbIKenne)

Suksuden puck

EpextbuoTo ynpasneite Ha TMKBHINOCTTA Ha JIPyiKecTBOTO NPeAoaara 0CHIYPRBIHE HA NOCTATEYHO 0GOPOTHH

CPeACTHA, TIPEAHMHO, HPE3 NOATLPHANE HA HCHINOMIBAHM PAIPElCHH  KPEIMTHH JHHH B KPATROCPOYHO
(PHAAHCHPAHE OT CEBLRIAIN I

Kunt 31 aekesupu, nazesuara crpykTypa Ha dumancopire nacun na Jlpywectsoro, Ha 6a3a Ha 0rosopenire
HEAHCKOHTHPAHN IAUAHIA, ¢ MPEICTABEHA N0-10/1y;

Ktm 3 aexemapu 2014 r,

Ha <3 meccna 3-12 1-5 =35 roaunn [0 ETIE
MOHCKRARS MECEL FOUTHHE
XA, 38, Xied, a6, Xin, aa, Xiih, 76, I, A6 XA A8,
JIHXROHOCIHI 38CMH H
OPHEICUCHH CPeaCTHa - - 14,499 62,809 15,685 92,993
Tuproseen u apyTH
FATBAKCHHA - 3,151 - - - 3.151
- 3,151 14,499 62,809 15,685 96,144
Kwm 31 gewesmmpn 2013 r,
Ha <3 mecena 3-12 1-5 =5 roauHn O
NOHCKBAHE MECEE TOAMHH
Xt A8, XA, g, xiLn, A8, XL g Xin, a8, XILN. 16
JIMXBOHOCHH 30EMH 1
NPHBAEMEHH CPEICTED - 7.822 15,146 54,126 38,8660 115,960
Teprosecks 0 Apyru
ALTHTHCHAR - 3,297 s - - 3,297
- 11,11% 15,146 54,126 38,866 119,257
Kpedumen puek

Mopaaw enenndurara va delinocrra ou, JlpyskecTsoro TepryBa CaMo © CIHH OPHIHAT M IUWTOROCTOCOOEH
vourparest — HEK. Baemanusra ot HEK wim 31 ewesnpi 2014 r. ssammsat ua 6,195 xun. a6, (58% or teproscim
woapyra maesanmg). Kem 31 aexemspr 2014 r. ssesannara va Jipy®ecTROTO N0 OTMEHEHHTE BPCMEITITH el 3a
aocten o1 Enexrpoencprien Cueresen Oneparop EAJ] sranisar na 4,450 xun. ae. (42% 0T Thproscks u apyri
n3emanus). Kpaen cobersenuk na asere apyskectsa ¢ Guarapekara Mhpaand, CA1gata 0o ThprosekHTe BIeManns ca
ofiekT Ha Tekyml konTpon, KpedwrHHAT pHek, nponstedam or octanainte dmHancosy axtusk Ha [pysectsorn,
KATO MAPHYHH CPENCTRA M APYIH QHIAHCOBH AKTHRM, NPeJCTARINBI KPEAHTHATA crcnosuma Ha JlpyvaccTaoTo,
MPOHITHYANE OT FLIMOKHOUTTE KOHTPATCHTET 8 HE HINLITHH JA0EDRCHUSTA CH.

Makcumaniara kpeanTia ekcnosmma Ha JIpyecTnoTo BEB BPBIKA © NPHIMATHTE (PHHAHCORH AKTHEN & THXHATA
eyma no Bananca ksm 31 gexestnpu 2014 1,

Yipaeaenue ka xanumara

OcHoBHATA LIS HA YIPARNSHHETO Ha KanKTAna Ha JIpywecTRoTo ¢ 14 Ce OCHIVDH CTabiaeH KpenTen pelitiir 1
RAMHTIIORN MOKAIATENN, © OUe) NPOTHITRABRAIOTO (PYHKUHOHUPANE Ha GHINSCA M MaKCHMUIHPAHE Ha cTofnoeTTa
MY 38 BKLHOHEPHTE,

Jpy#ecTooro yHpanIssa KaNILIOBITA CH CTPYKRTYPA W H MIMEHA, 8K0 € HeoDXOIMMO, B JGHHCHMMOCT OT
NPOMEHHTE B HKOHOMHYECKHTE Yeaoena, C ornen noLispside Wi NpoMaid Ha KaiMTaiosarm of cTpyeTYpa,
Apy#ectsoro Mo%e 13 KOPUIHPE HINTAMAHETO HA IHRMICHTH HA AKUMOHEPHTE, 0 WIKYTH o0parHo cobuTsenn
ARLLAH, [13 HAMALTH WM YBETHYH OCHOBHHA CH KaNUTan, no pemenne wa axumonepite, Mpes 2014 o, xaicro o npes
2013 1., HaMa NPOMEHI B UETHTE, NOAHTHKHTE WK NPOLECHTE N0 OTHOLWEHHE NA YNIPARICHHETO Ha KAIMTANA HA
Hpy#secToro,
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ACM-BI' Hupectmumn Al
NOACHUTETHH BENEAKH
Fa roanata, npumovsama va 31 gexemapd 2014 1,

17.  Uean m noanTnKa 32 ynpagicaue na puuancosus puck (npogsiKenne)

Vinpasrewue no xanumanra (npodsircese)

Cnen cxmovsaneto va forosopa 3a saem ¢ Kopelickara Ganka 3a passimie ua 9 mapr 2011 r. Jlpywectaoro coensa
A3 CHazes BLHUHO-HAIOHSHH KAMTHTATOBH HIHCKEAHMA CBIMGCHO CKMOYeH Jorosop ia Gamkos sacsm. Te ce
nIpasasar B culogaeateTo Ha onpeacneny (PHHAHCOBM TOKAIATENH, MCEIY KOHTO ¢ CHOTHOICHNETO WA
HPHBAEYMEHH CPEACTEA Kb CODCTREHMA KanuTan. ToBA ChOTHOUIEHHE He TPAGEZ 13 HAMBHIUEED CROTIOMENHETO 3
Kby 1, [lpyectsoro ¢ cnasino seHINHO-HLIOKEHHTE KAHTATOBH WINCKBAHKA KbM 31.12.2014 1w 31.12.2003 1,

JluxBoHOCHH 392MH 0 NPHBAESMEHN cpeacTRa
ThproBoks U APYTH 30 TkJeHHA

"PIIB.I'IE"IEI‘I KilHTan

OCHOBCH KamTan

llpecuensyen peseps

Jpyru pesepan

Harpynana newanda

CobeTaeH kanuTan

[Tpuanesenn cpenctaa Khm cobCTBEN KANHTLN

2014
XM, 16,
69,505
4,243
73,748

25,547
88
18,552
13,106
57,293
1.29

2013

XK. I8,

86,117

4,313

90,430

25,547
B8
18.552

1038
54573
1.66

25



ACM-BI" Husecrnumm AT
NMOACHUTETHH BEJNERKH
3a roanmara, nprkmodsawa na 31 nekemapy 2014

18.  Ouenssane Ha cupaseransa croiinocr

B mafamuara po-noay ¢ npejcrascHa flepapxusTa A COPRBCIIMBA CTOMHOCT MO SKTHBHTE M NACHBMTE Ha
JpyrecTroTo,

Koanuecrsenn onosecTasanns wa fiepapxnara wa enpasegmnsa croiinoct kum 31.12.2014 r,

Ouennsane Ha cOpapeLInRa cTORMOCT Hpel NINOTIBAHE Ha

Korupann uenn  Inaunreann Iuaunrennn
Hil AKTHEHI Habwoaasann HEHADIDIABAHK
Java wa naapu BXOASIMINA JAAHH  BXOJHIUH JAHHK
oueka  Ofmo (Hugao 1) (Hueo 2) {Huno 3)

Xl A6, AR, A6, XTI, NG, XU A6,

AKTHBH, OUEHERN MO CnpaBeLIHBEa
CTOXHOCT:
[lpeoueneny HMOTH, MAHHR K
ChODRCHHNA
AMHHHCTPATHBER CIHATA 31.12.2014 98 - - 08

AKTHBN, 12 KONTO C& ONOBECTABA
CHpaBelInea cTolnocT:
IMpeaocrascin 3aemi

nptﬂﬂl“ﬁiﬂ-ﬁHH JACMH 113 CELR3AHH

A 31.12.2014 2,554 . 2,554 )

[lacuan, 3a KOUTO Ce ONOBECTABA
l'.‘l'll]IBE,Il.l'll[BI crofinocT:

JIHABOHOCHH ZaeMi | MPHRTCHCHN
cpedciea
Saemu ¢ QHKCHPEHE JHXBA 31.12.2014 73.589 - 73,589 -

KoamaecTeenn onopectaBanng na fepapxuarTa wa cnpaserinpa crofinoct sum 31122013 r,

Ouenapane na COPABEIHEBA CTOHNOCT 9PE1 HINODIIBAHE HA

Kornpanu uens  Jnawwrennn Inaunrein
H AKTHBHI nabmoaasann  nenabmozasann
Jara ua nazapn BXOAHINN AAHHN  BYXOIAUIA AN
ounenka  Obmo {Hugo 1) {(Huno 2} (Huso 3)
LA, A8, XILT, 4. XieT. Aa, XIv, aa.
ﬂm“ﬂ“, DUEHEHH 1m0 CnpaseLIHBA
CTOXHDCTE
[lpeougHedn HMOTH, MALIHHN 0
CHODIKCINHA
AJMHIHCTPATHBNA Crpaaa 3.12.2003 98 - & 9%
ﬂacunm I KOHTO C& ONOBEECTHEA
COPABELAHBA CTORNOCT:
JlaxRoHoCHE 30eME ¥ IPIBIEICHH
epeacTra
FaesmH ¢ PHECHpaHA THXE 3.12.2015 91,22 - 91,224 &

Tpes 2004 r. 1 2013 1. Ae e mvano Tpasciepin MekTy HHBATL 0T HEPapXMITa HA CHPaBCIIHBA CTORHOCT,



ACM-BI" Husectuumn AJl
NOACHHUTE/THH BEJTEKKH
3a roqwnara, npuiodeal wa 31 ackesmpi 2014 T,

19.  Cnpasennania croiinocT Ha HHANCOBATE NHCTPYMEHTH

LnpaselnBata cTofoct Ha GUHancoBHTe HHETPYMerTH Ha JIpyHecTroTo ¢ ONpeaetena KaTo UEHAT, KOATO On
futa noaywena nps oposakGata na duHacos aKTHE MW NJATCHA NPH NPEXBLPASIETO Ha (HHAHCOB [HCHB B
HEMPHHYACH CARIKA MOHTY MA3ApHH YYACTHHLK KhM Jatara Ha ouedkata. [Tpy oneussaneTto Ha cipabeinnsaTa
CTOHHOCT Ca HINOMIBAHM CAEINHTE METOLH i J0MYCRAHIN,

*  Tlapusnn cpeactsa W KPATKOCPOMHE ASTIOSHTH, THPIOBCKH BICMAHNS, THPIOBCKH 3AUBIUKCHHA W npyTH
TEKYUIH (PUHAHCOBM AKTHBH M NACHBH — NOPRIH KPATKOCPOHINA NAEK HA TE3H (MHAHCORM WHCTPYMEHTH,
TAXHATA Clpasedinis CTORNOCT ce nobmrkasa 10 CROTBETHATA OTYCTHA CTORHOCT,

*  JIMXBOHOCHH 32eMH H NPHBICHEHH CPEICTEA — cpaBeLMBATA CTOHHOCT € onpeteneia 4Ype3 METOMA Ha
ACkenpannTe mapadei notond (MITIT) warto ce usnonsss anckontos daktop Gaskpan Ha JHXBEHK
HHBY N0 ARATORH HHCTPYMEHTH CLE CXOAHM YCT0RuA M octasaul nwiew. Cofcreenmsar puck or
HEHIMhIHEHHE 10 HHCTPYMEHTA @ OLICHEH KATO HECBILECTECH KbM 31 aexemepn 2014 1.

Onosecrapanngta Ha HCpapxuaTa HAa CupaseliHBa cTOMHOCT 32 (MAAHCOBHTE MHCTPYMEHTH CI NPEUCTABCHH B
Benewka 18,

Tabauuara no-400y CHNOCTARA OTHCTHATA CTOHUOCT WA (MHANCORNTC HHCTPYMEHTH Wi JpywecTroTo COpIMo
TANHATA COPABCLIHED CTOHHOCT

Baravcosa cmotocn Crpasedauea comolimoct
2014 2013 2014 2013
XILT, 28, Xk, A6, Xt 46, XA, A
PURANCOGY AKITIGT
Teprosexs u apyrH BseManng 10,652 14,489 11652 14,489
llpenocTaneiy 3aeMu Ha CEBP3AHK 2554 . 2554 Ny
JMua
ITapuunn cpesicTea 1 KPATKOCPO4IN
JEOOIHTH 201 8703 201 8,703
Punawcosy nacwey
ToproBekn  APYTH IATRIKEHHA 4,243 4313 4,243 4,313
[Monyuenn zaemu 69,505 86,117 73,589 91,224

Onwcanue Ha CUEHHETEICKHTE METOAH H KIHMOBHTE BXOIAMIN TaHHN NpH ONPEICIANeTO HA CIPABLLIHBATA
CTORHOCT:

Ouenn-tenckn  Inawwrennn penadioiasann Hurepaan
METOA BXOJREMN TaRHN {EPEJIIII]-
MPeTErIeno)
JacMu W npreacycun cpegetea MU JHCKayHT 32 PHCK OT 0014r.  30%
NpH (PHECHPaNa THXEA HEHIMBJIHEHHE Hi KOHTPAreHTa 203, 0%
Muckaynt 3a cobeTREH pHCK o1 2004 . [.0O5%
HEHIL/IHEHHE 2M3r, 0.05%

20. Cwbwran coien garara na Gananca

He ca waerenmnm enbuind cex aarata Ha Banasca, KOWTO 13 HALATET IOMBAHHTEIHH KOPEKUMH  /HIH
OMOBECTABAHKA BhE (IHHAHCOBHA OTYeT Ha JIpyikecTROTO 38 roaMiaTa, NpHEToYRama wa 31 nexesapi 2014 1.
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