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HEKCT JIOJDKMCTHUKC EOOJ

OTYET 3A ®MHAHCOBOTO CbCTOAHHNE
KBbM 31 JEKEMBPH 2014

Beuukmn CYMH Ca IPEACTABCHU B XHUII AU JIEBA, OCBCH aKO HE € MMOCOUCHO APYTro

KoM Ksm
Benexku 31.32.2014 31.12.2013
AKTHBU
HETEKYIIU AKTUBHU
OTcpodeHn JaHBYHU aKTUBU 4 28 18
WHBecTHIMY B ThINEPHU U aCOLUUPAHU IPEATPUATHAL 5 4537 3553
OBLLO HETEKVYILIK AKTHBHU 4565 3571
TEKYILI1 AKTUBU
TBProBek M APYrY B3eMaHus 6 345 350
TBProBckU U APYTH B3€Madus OT CBBP3aHHU JULA 6 132 324
ITapuuHn cpencTaa : 7 4 627
OBIIO TEKYILIM AKTHBHA 481 1301
OBILO AKTHBHU 5046 4872
COBCTBEH KAIIMTAJI U ITACHUBH
OcHoBeH Kanurai 8 20 20
Hepasmnpenenena nevanta 81 (89)
OBILO KAIIMTAJL, OTHACAIL] CE JO
COBCTBEHUIIUTE 101 (69)
HETEKYUIU ITACHUBH
3agb/DKEHUSA KbM CBRbP3aHHU JIMIa 9 2830 0
OBILO HETEKVIIU ITACHUBH 2830 0
TEKVLIHY [TACHBU
TBHproBecky U ApYrd 3aAbIKEHUS 9 702 693
TBProBcku 1 APYrH 3aAbIDKEHUS KbM CBbP3aHHM JIMIA 9 1413 4248
OBLIO TEKVYIIM ITACHUBH 2115 4941
OBLIO [TACHBH 4945 4941
4872

OBLIO COBCTBEH KAIIMTAJI U [TACHUBH 5046

duHaHCOBHS OTUeT e BiioyeH B Koncopnaupanus Gunancos otyeT Ha [TMMK Xomauur I'pyn AJL
DHHAHCOBHSA OTYET € 0f06peH OT phKgBoncTeoTo Ha Heker Jlomkuctuxe EOO/T Ha 15 ronu 2015:

Anron MopnaHsos
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HEKCT JIOJDKUCTHUKC EOOJ

OTYET 3A BCEOBXBATHUA JOXO/
3ATOJJMHATA, IIPUKITIOYBAIIIA HA 31 JEKEMBPH 2014
Bewdke cyMu ca npecTaBeHy B XWISAAM JIEBA, OCBEH aKO HE € MOCOUEHO APYTO

Tonunara, T'opunara,
MPUKITFOYBAIIA Ha TIPUKJIIOYBALIA Ha
Benexxn 31.12.2014 31.12.2013
IIpuxoau oT meitHocTTa 10 4547 3993
CebecroifHocT Ha mpoaaxouTe 11 (4119) (3711)
BPYTHA TIEYAJIBA 428 282
Hpyru neyan6u/(3ary6u) 12 0 2
AJMUHHMCTPATUBHM Pa3xou 13 (46) (244)
Jpyru onepaTuBHU pazxonu
DUHAHCOBU pa3xojiH, HETHO 15 (194) (141)
[NEYAJIBA TIPEJIU TAHBLIIHN 188 (101)
Pasxon 3a manbk 18
Texymr nanbk 16 28 8
OTcpoueHH TaHBYHA AKTHBH (10) (18)
TIEYAJIBA 3A TIEPUOJA 170 (€Y
Hpyr BceobxBaTeH HOXO -
OBHIO BCEOBXBATEH JOXO/ 170 (91)

®DuHaHCOBUA OTYET € BNodeH B Konconuaupanusa dunancos otyeT Ha [TMMK Xonauur ['pym AL
@DuHnancoBus oTyeT € onobpeH oT prkgBoacTBOoTO Ha Heker Jlomkuctuke EOO/] Ha 15 ronu 2015:

Enenuna ITeuesa
Crucrasuren

AHTOH P’IOpHaHOB
Ynpasuren

£f.©Oc 20 (1

linospus
Per. N:0&5

HpI/IJlO)KeHl/ITC OeNenKu ca HEpasJgeiiHa 4acT OT HaCTOAIUA (bI/IHaHCOB OTUYET.



HEKCT JO/KHMCTKCH EOOJQ

OTYET 3A NAPUYHMTE ITIOTOIH

3A T'OJIMHATA, TPUKITIOYBAIIIA HA 31 AEKEMBPH 2014

BCHUKE CyMH ca [IPEACTABEHU B XWIS/M JIEBA, OCBEH aKO He € MOCOYECHO APYro

T'ogunara, TopuHara,
TIPUKIFOYBAlla HA  NPUKIIOYBaIla Ha
31.12.2014 31.12.2013
TTAPMYHU ITOTOLIM OT OIEPATUBHA JEUHOCT
ITapu4HY NOCTHIJIEHUS OT KIMEHTH 4150 2381
INapu4Hy niamaHusg Ha JOCTaBYMIHN (4006) (2125)
TMapryHy mIAMAaHAA Ha IEPCOHAA M 338 COLMAIHO OCUIypsBaHe (43) “7
[lapu4HM NamaHuA 3a JaHbLH (23) (111)
IMnananus 3a Apyry TApHIHA TOTOLM OT OCHOBHA NEHHOCT 47) (61)
HETEH HAPHMYEH HOTOK OT OIIEPATHBHA JEMHOCT 31 37
TTAPMYHU [TOTOLIY OT ®MHAHCOBA JIEHHOCT
Ilony4eHu 3aemMu 2015 2360
Hsznnatenu 3aemu (2621) (1758)
IInaTeHn MuxBH 1 OaHKOBU TaKCH U KOMHCHOHHU (44) (48)
Hpyru apivHA OTOIM 32 (PHHAHCOBA JAEHHOCT 4 3)
HETEH ITAPMYEH IMOTOK MU3ITOJI3BAH 3A PHMHAHCOBA
JEUHOCT (654) 551
HETHO YBEJIWYEHUE/(HAMAJIEHUE) HA ITAPUYHUTE
CPEJICTBA U TIAPUYHUTE EKBHUBAJIEHTH (623) 588
NAPUYHM CPEJICTBA U ITAPUUHM EKBMBAJIEHTH
B HAYAJIOTO HA TIEPMOJIA 627 39
TIAPUYHM CPEJICTBA U ITAPWUYHH EKBMBAJIEHTH
B KPAS HA TIEPUOJIA (6en. 7) 4 627

DunaHCOBMS OTYeT € BrIoueH B KoHcofiunupanus ®Gunancos oT4eT Ha [TMMK Xonmusr I'pyn AL
DUHAHCOBUS OTYET € omo0pe T pB 1 pozctBoTo Ha Heker Jlomxuctuke EOOJI na 15 1omu 2015:
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HpI/IHO)KeHI/ITe OeIexKY ca HepazJeHa 4acT OT HaCTOAHIHA (.lpI/IHaHCOB OTHYET.



HEKCT JIOIDKMCTHKC EOOJT

OTYET 3A ITPOMEHUTE B COBCTBEHUS KATTUTAN
3ATOJAWHATA, ITPUKIIOYBAILIIA HA 31 IJEKEMBPH 2014
Bewtku cymu ca npeAcTaBeHM B XHILIY J1€Ba, OCBEH akO HE € II0COYEHO APYTro

Ocnosex Pezepsn  Hepasnpenenena O6mo
KanuTan neyanba Kanuran
CAJIJIO KBEM
1 SIHYAPH 2013 20 - 1001 1021
INeuanba 3a 2013 1) o1)
Pasnpenenenve na neuanfara
JVBUNEHT - - (999) 999
CAJIJIO KBM
31 JEKEMBPH 2013 20 89 (69)
Mevan6a 322014 170 170
Jpyr Bceo6xsaten noxon 3a 2014
CAJIIO KBM
31 JEKEMBPH 2014 20 81 101

DUHAHCOBUS OTYET € BKJIFOYEH B KOHCOHI/IILI/IpaHI/I}I ®unaHcoB otueT Ha [IMMK Xonguar Ipyn AJl,
®uHaHCOBHA OTYET € 0100peH OT pekoBogcTBoTO Ha Heker Jlomkuctiuke EOO]T Ha 15 xouu 2015:

Enenuna H/eﬂélia N
CrcTaBuren

Anton Hopnaxos
Ynpasuten

INpunoxxenute Henexxku ca Hepas3eslHa YacT OT HACTOSAIUSA (HHAHCOB OTYeT.



2.1

HEKCT JIOIPKUCTHUKC EOOJI

BEJIEXXKH KbM ®HHAHCOB OTYET (ITIPOIBJDKEHUE)
3A TOIMHATA, ITPUKIIIOUBAILA HA 31 IEKEMBPH 2014
Beuuky cymu ca npeacTaBeHu B XMIIAAM JIEBa, OCBEH aKO HE € OCOYEHO APYTo

OO0 M nojaoxeHust

HEKCT JIOJDKMCTHUKC EOO/ e Bnucano B AreHnmsTa mo BrucBaHusta Ha 21.03.2011r. ¢ EUK
20147601 1cne cenamme u afpec Ha yrpasienue rp.Ilosaus yi.Porouko moce 36

Ha 06.12.2013r. ¢ [loroeop 3a nokymnko-npoaax6a ca NpexBbpiieHN Ipy>KeCTBEHUTE Is10Be Ha ,, Al [Tu
Tpanc* Al B ,,Hexcr Jlomkucukc EOOJ] na ,,JTAMK XOJIJTUHT TPYTI“ AJI.

HpyskecTBoTO Ce MpeAcTaBNsBA H yIpasisiea ot ynpasurenute: Ilenxko Hectopos u Mitustn ®umunos.

[Mpeamer na aeitHocT: MexayHapoaeH TPAHCIIOPT U CTIEAMIKA.

CueToBoaHa HONMTHKA
O6ma pamka 3a pUHAHCOBO OTYHTAHE

Tos ¢uHAHCOB OTY4ET € M3rOTBEH BBB BCHYKM CBUIECTBEHHM AaCMEKTH, B CHOTBETCTBHE ¢
Mexnynapoauure cTaHpaptd 3a (¢uHaHcoBo oruutane (MC®O), wuspamenn ot CeBeta 1O
MexyHapoaHu cueToBoaHd ctanaapTi (CMCC) u paszscHeHHATa 3a TAXHOTO NPHJIATaHe, H3MAIEHU OT
Komurera 3a passcuenne Ha MCPO (KPMCDO), npuetu ot Esponeiickus cbio3 (EC) ¥ IPUIOXKUMH B
Peny6smmika benrapus.

Hactosmmar $huHaHCOB OTYET, € U3rOTBEH NPH Cla3BaHe Ha NPUHLIMIMTE HA TEKYIIOTO HAYUCIABAHE U
HCTOPHYECKAaTa LeHa U OCHTrypsaBa nHGOpMaIMa 32 GHHAHCOBOTO CHCTOSHUE, ONEPALIMHTE H NAPUUHUTE
NOTOLH Ha JIpy»KeCTBOTO 3a roguHaTa, NpHKTouBaa Ha 31 nexemepu 2014.

IIpomenn B MCPO

Cmaudapmu U PA3ACHEHUA 6]1€3]1U 8 CUNA RPE3 MEKYULUA OMUEMEH nepuod

CrenHuTe CTaHIAPTH M H3MEHEHHUS KBbM CHLIECTBYBAIIM CTAHAAPTH U pa3siCHEHMs, H3aaaeHu ot CheeTa
3a Mexmynaponuu cyeroBogau cranaaptd (CMCC) u npuetn ot EC ca Bresnu B cuia 3a TeKywLIdsa
OTYETEH IEePHO:

* MC®O 10 Koncomumupanu ¢unaHcoBu otverd, npuer ot EC wna 11 nexkempu 2012
(B cuia 3a rOAMILHY TIEPHOH, 3aII0OUBAIIY Ha Wik cnex 1 aHyapu 2014);

* MCO®O 11 CeBmecthu cnopasymenus, npueT oT EC Ha 11 mexemspu 2012 (B cvia 3a TOOMIUIHM
MEPUOH, 3al0YBalM Ha Wik cien | suyapu 2014);

*  MC®O 12 OnosecrsiBaHe Ha JsUI0Be B Apyrd npeanpusatud, npuet ot EC Ha 11 nexemspu 2012 (B
CHJIA 3a FOJMLIHYU NEPUOAH, 3aTIOYBAILHM Ha win ciex | sHyapu 2014);

*  MCC 27 (pesusmupan 2011) MaguBuayanuu ¢unarcosu ordery, npret ot EC Ha 11 nexemepu 2012
(B cuna 3a TOAMINHY IEPHO/IH, 3aNCUBALM HA WK ciiel 1 sHyapu 2014);

* MCC 28 (pepusupan 2011) MHBecTHIMM B aCOLMUMpPAHH U ChbBMECTHH NpeAnpustus, npuer ot EC
Ha 11 pexemBpu 2012 (B cuia 3a rOAMIIHY NePHONH, 3aloYBAallK Ha WK citen 1 ssHyapu 2014);



2.1

HEKCT JIOIPKUCTHKC EOOJ

BEJIEXXKW KbBM ®UHAHCOB OTYET (MPOOBJDKEHME)
3ATOOVHATA, TIPUKIIIOYBAIIIA HA 31 IEKEMBPH 2014
Benuky Cymu ca npeicTaBeHy B XWIISH J1eBa, OCBEH aKO HE € MOCOYEHO Apyro

Cueroroana noauTHKA (MPOALIKEHHE)

OO6wma pamka 3a pUAAHCOBO OTUHTAHE (npoabKenne)

Hpomenn B MC®O (npoanrkenue)

Usmenenns wa MCO®O 10 Koucomummpanu ¢unancoBn oruetn, MCP®O 11 CwemecTHH
cnopasymenns 1 MC®O 12 Onosectspane Ha MUIOBE B APYrH TPEANIPUATHS — [IPEXOaHH
pasnopenbu, npuetu ot EC Ha 4 anpun 2013 (B cuia 3a roaumsm NEPHOJY, 3all0YBAIlHd HA KU
cren 1 anyapu 2014),

Wsmenenns na MC®O 10 KoHconumupaHu (HHAHCOBU otyetd, MCDO 12 OnosectsBaHe Ha
Adnose B fpyru npeanpustas ¥ MCC 27 Unnusunyannau ¢puHaHCcOBH OTYeTH (peBM3MpaH 2011)
Wupgusunyannu ¢unancoBu otyet — MHBECTHLMOHHH ApyxecrBa, npueT ot EC Ha 20 HoemBpu
2013 (B cuna 3a FOAMILHY NEPUO/IH, 3aMOYBALLK HA HITH ci1ef | AHyapu 2014);

M3menenns na MCC 32 OMHAHCOBM HHCTPYMEHTH: [lpencraane - Herupane Ha ¢unancoBu
aKTMBU ¥ (UHAHCOBM macuew, npuet oT EC Ha 13 AexemBpd 2012 (B cuna 3a TOAMIIHN NIEPUOIH,
3ano4Bally Ha WK cneq 1 ﬁHyapH 2014);

Vizmerienns na MCC 36 OGesueHka Ha akTuBH — OIOBECTSBaHE HA BH3CTAHOBMMATA CTOMHOCT 3a
neduHaHcOBH akTuBHM, npueTH oT EC Ha 19 nexemBpu 2013 (B cuna 3a TOAMINHM MEPUOM,
3aroyvBally Ha Wim cien | sHyapu 2014);

Hsmenenns na MCC 39 OUHAHCOBM HHCTPYMEHTH: IlpusnaBane u ouensBaHe — Hopauua Ha
ACPUBATHBH H MPOABIDKABAHE HAa OTYUTAHETO Ha XekupaHe, npuetu ot EC Ha 19 nekemppu 2013
(B cHna 3a rOMUIIHK NEPHOM, 3aMOYBAILH HA WM ciex | sHyapu 2014).

HpI/ICMaHCTO Ha TC3H H3MEHEHHS KbM CBhIUECTBYBAILU CTaHOApTH HE € JOBEJIO 10 IIPOMEHU B

CHYETOBOAHATA MMOJIMTHKA Ha IIpy)KeCTBOTO.

Cmanoapmu u pazacuenun, usdadenu om CMCC u npuemu om EC, xoumo sce owe He ca 6n1e31u 8
cuna

Crnenuure MCQO, u3MeHeHHs Ha ChUIECTBYBALIUTE CTaHAAPTH M passicHeHus, uznageHu or CMCC, ca

IIPUETH OT EC xeMm Jarara Ha o,noGpsmaHe Ha HacTOAIUA (bHHaHCOB OTYET, HO BCC OIS HE Ca BJIE3/IU B

cuia.

HsmeHenns na pasnuyHyu craHgapty [lopoGpenus sa MC®O (uukbi 2010-2012), mpoustryalu
OT FOQMIIHKS HPOEKT 32 nogobpenus Ha MCOO (MC®O 2, MCOO 3, MCPO 8, MCDO 13, MCC
16, MCC 24 m MCC 38) OCHOBHO C L€l OTCTpaHsIBaHe Ha MPOTHBOPEYHs. M H3ACHABaHE Ha
¢opmymuposku — npuern or EC Ha 17 nexemspu 2014 (u3meHenusTa ca TIPHITOKHUMH 38 TOJUUIHH

NIEpHOAH, 3anoYBallM Ha WM ciefl 1 deBpyapu 2015);



2.1

HEKCT JIOIDKUCTHKC EOO[

BEJIEXXKU KbM ®MHAHCOB OTYET (ITPOJBIDKEHME)
3ATOJIMHATA, ITPUKITIOYBALA HA 31 IEKEMBPH 2014
Bewuku cymu ca npeicTaBeHM B XMIIAIM J1€Ba, OCBEH aKO HE € II0COYEHO APYro

CueroBoana mouTuka (IpoabJLKeHHE)
O06ma pamxka 3a dpuHaHCOBO OTYHTAHE (POAB/IKEHNHE)

IIpomenn B MC®O (npoanbikenne)

* Hsmenenus Ha pasnuunu crangapty Iomo6penus Ha MCOO (uuxsn 2011-2013), npoustuyany
OT TOAMIIHKA MpOoeKT 3a noxobpenus Ha MCOO (MCDO 1, MCPO 3, MCPO 13 u MCC 40)
OCHOBHO C LieJl OTCTPaHsABaHEe Ha IIPOTHBOPEUHS U U3SCHABaHE Ha YOPMYTHPOBKM — npreTH oT EC
Ha 18 nexemBpu 2014 (M3MeHEHMATA ca MPHIOKHUMU 3a TOMMIIHA NEPHOIM, 3AIOYBAINM HA MM
cnen 1 suyapu 2015);

* MHsmenenue na MCC 19 Jloxonu Ha Haetn nuua - [Tnanose ¢ medunHupanu aoxoau: BHOCKM OT
Haerute nuua — npuetr oT EC Ha 17 nekemspu 2014 (B cuna 3a rOgMUIHA IEPHOAH, 3aIIOYBALIA HA
un cnen 1 despyapu 2015);

*  KPMC®O 21 Hanosu, npuet ot EC Ha 13 tonn 2014 (B cuna 3a rOAMUIHA MTEPHOJIH, 3aN0YBALIM Ha
wu cnen 17 rouu 2014).

Cmanoapmu u pasacuenusn, uzoadenu om CMCC, koumo éce owie He ca npuemu om EC

[Monacrosmem, MC®O, npuetn ot EC He ce pasnuuaBar chiiectseHo ot Te3u, npuetu ot CMCC, ¢
U3KIIIOYECHHE Ha CIICHHTE CTaHAAPTH, H3MEHEHHS Ha CBHIIECTBYBAIM CTaHIAPTH ¥ PA3sICHEHUA, KOUTO

BCe ome He ca onodpenu ot EC xbM garara Ha onoOpsiBaHe Ha HACTOSLUMS (PUHAHCOB OTHYET:

. MCOO 9 ®OunaHcOBM MHCTPYMEHTH (B CHJIA 33 FOOUIIHHM TIEPUOAM, 3afiO4Ballld HA WU clieq |
snyapu 2018);
o MC®O 14 Pazuern 3a peryjaaTopHM OTCPOYEHHM CMETKH (B CHMJa 32 FOAMIUHU MEPUOMH,

3anouBaly Ha UM cienl 1 sHyapu 2016);

. MC®O 15 Ilpuxoau 0T JOrOBOPH € KJIMEHTH (B CHJIa 3a TOOUILUHY IIEPUOAHM, 3alIOYBALIM HA WK
cnen 1 sayapu 2017);

. H3menenns va MCOO 10 Konconmunupanu ¢unancoeu otdetd 1 MCC 28 UuBecTHuuH B
acoLMMPaHM U ChBMECTHHU NpenpusTus - Ilponax6a mix BHOCKA HA aKTUBHM MEKAY HHBECTUTOP
M HEroBO aCOHMHUMPAHO WK CHBMECTHO NpeAnpHATHE (B CHJIA 3a TOAMLIHM TIEPUOIM, 3allOYBalH
Ha unu cien 1 ssuyapu 2016);

N Hsmenenus na MCOO 10 Koncomupupanu ¢uHaHcoBu order, MCDO 12 OmnoBecTsBaHe Ha
Jsnose B apyrd npeanpuatds 1 MCOO 28 HMHBecTHUMM B acoUMMpaHd U CBBMECTHH
npennpuatus: [lpunaraHe Ha M3KIIOYSHUETO 32 KOHconupaims (B CWila 3a FOAMIIHU TIEPHOIH,
3anoyvsaliy Ha wiu ciex 1 sayapu 2016);

o Hzmenenne Ha MCPO 11 CeemecTHH cnopasyMeHus - CUETOBOOHO OTYMTaHe Ha NpunoOuBaHe
Ha y4acTHs B CbBMECTHA NEHHOCT (B CHJAa 3a TOJMIIHM MEPUOAHM, 3aroyBalld Ha WiH cien |

anyapu 2016);
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HEKCT JIOIDKUCTUKC EOOJT

BEJIEXXKH KbBM ®UHAHCOB OTYET (ITIPOABJDKEHUE)
3ATOMHATA, IPUKJIIOUBALLIA HA 31 JEKEMBPU 2014
Beuukn cymu ca npenctaBesy B XuiIsam 1eBa, OCBEH aKO He € OCOYEHO Ipyro

CueroBoana nosmTuka (MPOIbILKEHHE)
O6ma pamka 3a puHaHCOBO OTUATaHE (IPOAbIIKEHHE)

IIpomenn B MC®O (npoasmxenne)

. Wsmenenne na MCC 16 Mmoty, Mammem M chopwxkenns u MCC 38 Hemartepuanau akTupM -
MzscHsBate Ha OMyCTHMHITE METOAH 32 aMOPTH3auus (B CHJIA 32 FOUIIHM HNEPHOIH, 3aMoYBAaIy
Ha wi cnen | sHyapu 2016);

. Hsmenenne na MCC 1 Tlpencrassse Ha GMHAHCOBH OTYETH — MIHHIMATHBA 33 OIOBECTABAHE (B
Cuila 32 FOAMIUHY NEPHO/IH, 3aMOYBAIK Ha WK ciext | sHyapu 2016);

. HMsmenenne na MCC 16 WMoy, Mammey u chopbkerns 1 MCC 41 3emenenue - 3emenenve:
IUIOZIO/IAMHY pacTeHus (B CHIIa 32 FOAMIIHM IEPHOIH, 3aMI0YBALLK HA MM ciex 1 anayapu 2016);

. Hsmenenne na MCC 27 UHauBunyannu GpuHAHCOBH OTHeTH - MeTon Ha COBCTBEHMS KAIUTAN B
CaMOCTOATE/IHUTE (PMHAHCOBM OTHETH (B CHJIA 33 FOAMUIHM TIEPUOH, 3aMOUYBAIY HA WK ciien 1
sHyapu 2016);

. Wsmenenus Ha pasiuanu craHgaptv [lono6perns na MCOO (uuksn 2012-2014), npoustryainu
OT TOAMUIHKA MPOEKT 32 monobpenus Ha MCOO (MCPO 5, MCDO 7, MCC 19 u MCC 34)
OCHOBHO ¢ LieJ1 OTCTPaHABAaHE HA MPOTHBOPEYMS M U3ACHABaHE Ha (OPMYJIMPOBKH (M3MEHEHHUsTA

Ca NPUJIOXKMMH 3a FOAMIIHY NIEPUOAH, 3arouBally Ha Wi ciex 1 suyapu 2016).

JIpyXeCTBOTO OuaKBa NPUEMAHETO HA TE3M CTAHIAPTH, W3MEHEHHS M pa3ACHEHHS 1a He OKake
CBIIECTBEH €(eKT BbPXy (QHMHAHCOBHA OTYeT Ha JIpyKecTBOTO B MEPHOJA Ha IIbPBOHAYATHOTO MM
npuarase.

B cb110TO Bpeme, OTHHTAHETO HA XEIKHPAHETO, OTHACALIO Ce A0 HOPTQEHn oT (UHAHCOBM aKTUBH W
NaCHBH, YMUTO NPUHLMIK He ca npueT oT EC, e Bce owue HeperympaHo.

Cnopes mpenerxata Ha JlpyxeCTBOTO, NPAIAraHETO Ha OTYMTAHE HA XSIKMPAHETO 3a noptdeiinu or
(unancosM akTHBH M nacusu cbraacHo MCC 39: dunancoru uHCTpyMeHTH: IIpu3HaBaHe U olieHsABaHe,

HsMa 1a OKaXX€ CBHILECTBEH e(l)CKT BBpPXY (bHHaHCOBI/I}I OTHYET, aKO C€ IPUIIOKHU KBM OTYETHATA JaTa.

HNelicTBamo npeanpusTae

(PUHAHCOB OTYET € U3TOTBEH HA 0azara Ha IIpHHLINAIIA Ha JercTBaoTo HpEanpHATHE.

P@YHKIHOHA/IHA BAJTYTA M BAIYTA HA NpeACTABIHE

(DYHKLII/IOHaIIHaTa BAJIyTa € BajyTaTa Ha OCHOBHAaTa HKOHOMMYECKa cpe€aa, B KOATO llp}')KCCTBOTO
d)yHKLIHOHI/Ipa U B KOATO CC TCHEPHUPAT U U3Pa3XxoaBaT NapUUHUTE U CpeacTna.

QUHAHCOBUAT OTYET € M3TOTBEH Ha 6a3a Ha HCTOpHYCCKAaTa LICHa.
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HEKCT JIOJDKHUCTHUKC EOOT

BEJIEXXKW KbBM ®UHAHCOB OTYET (MPOABIDKEHME)
3A TOAMHATA, INPHKIIOYBAIIIA HA 31 JIEKEMBPH 2014
Bewniku cymu ca npecTaBeHy B XWIILIH JIEBA, OCBEH aKO HE € IOCOYEHO JApyTo

CueroBogHa nonuTHKA (IPOABIKEHHE)

DYyHKUMOHAIHA BATYTA U BAJTyTa HA MPEJCTABAHE (npoabiKeHHe)

Hpy>ecTBOTO BOIM CBOHTE CYETOBOHM PETHCTPH B Obnrapeku sies (BGN), koitto npuema kato Herosa
OTHETHA BalyTa 3a MNpeACTaBiHe. [laHHUTe B OTYETAa M MPWIOKEHHATa KbM HETO Ca NPENCTABEHH B

XWJIAOHU JICBA, OCBEH aK0O HELLo APYro H3pHYIHO HE € YKa3aHO.

Hacrosimpst dhunaHCOB OTYET € H3rOTBeH B XIIAAM JieBa (XA JB.).

Crenku B uyXIecTpaHHA BATYTA

Crenxure B 4yxuecTpaHHa Ballyra ce BIMCBAaT ITbPBOHAYAIHO B JIEBOBE, KAaTO KbM cymara Ha
TYXKNCCTpaHHaTa BajlyTa C€ Npuiara LUEHTPATHUAT Kypc Ha Bwarapcka Haponna Gauka (“BHB”) kbMm
AataTa Ha caenkara. KypcoBute pasnuku, Bh3HUKBALIM NIPH YPEXAAHETO MM NIPH OTYHTAHETO HA TE3H
IIapUTHA NO3ULMH TIPH KYPCOBE, Pas3iM4HU OT TE3H, 10 KOMTO ca OWTY 3aBECHH, Ce OTYHUTAT Karo
(UHAHCOBY NMPUXOAHM HIM PUHAHCOBH PA3XO/H 3a TIEPHOAA, B KOHTO BH3HMKBAT. INapuunure NosuHu B
dy’KICCTpaHHa BalyTa KbM JaTaTa Ha OT4eTa 3a (JMHAHCOBO ChCTOSHHE €A OLICHEHH B HACTOSLIHS
(puHaHCOB OTUET MO 3aKTHOUMTENHHA Kypc Ha BHB.

C'leTOBOLlHl/l IPEANOJIOKEHHS A ﬂpl/lﬁ.ﬂl‘BﬂTeJlHl/l CYETOBOAHH NPEUECHKH

ITpunoxennero Ha MC®O M3KCKBa OT PHKOBOJCTBOTO /12 HATIPABH HAKOM CUETOBOAHH MPEATIONOKEHHS
M NPHOINSUTENTHY CYETOBOJHM MPELCHKH NpH M3TOTBSHE HA TOAMIIHMS (MHAHCOB OTYET M npH
ONpeleNsHe Ha CTOMHOCTTAa Ha HAKOHM OT aKTHBUTE, NACHBHTE, NPUXOAUTE H pasxonuTte. Beuuku Te ca
M3BBPIICHH Ha OCHOBATa Ha Hali-100paTa NpeLeHKa, KOsTO € HalpaBeHa OT PbKOBOJACTBOTO KbM JaTaTa
Ha M3rOTBAHE Ha (QUHAHCOBUA OTYeT. [leMCTBUTENHUTE pe3ynTaTv GMXa MOTJIM Ja Ce PasjM4aBaT OT
OpE/ICTaBEHUTE B HACTOALIMS HHAUBUAYAJICH (PMHAHCOB OTUET.

bu3znec koMGunanun

Cernacho usucksanuata Ha MC®O 3 Busnec koMGHHaLHMK, GH3HEC KOMOMHALMATA € 0OeIHMHIBAHE HA
OTACNHY NPEANPHUATUS WIH OU3HECH B €IHO OTHMTALIO CE APYXKECTBO. B cryyai, ue Apy»KecTBO
npuro6uBa KOHTPOJ HaJ APYro APYXKECTBO, KOETO HE TIPEACTaBIsiBa OTAENEH OH3HEC, 06EAMHABAHETO
Ha Te3M IPY’KECTBA HE Ce CUMTA 3a OM3Hec koMOUHaLMA. BHU3Hec KOMOMHALIMATA Ce OTYMTA TI0 METO/IA HA
MOKYNKAaTa ChIIaCHO H3UCKBAHMATA HA NIPUIOXKHMHTE CTAHIAPTH.

Koraro B oT4eTHH mepuomM cniex MpHAOOHBAHETO HA KOHTPONA B ABLIEPHOTO APYHKECTBO HACTBIIAT
NPOMEHH, B yJacTHETO Ha [[pyxecTBOTO-Malka B IBIIEPHOTO APY)KeCTBO, Ge3 ToBa Aa BOAM /0 3aTyba
Ha KOHTpOJ, NMPOMEHHUTE C€ OTYHMTAT KATO ONEPalMH CbC COOCTBEHMA KamuTal (T.e. OMEPALMH ChC
COOCTBEHMLIUTE B KAUECTBOTO MM Ha coGCTBeHULM). [TpH TakiBa 06CTOSTEINCTBA NIPEHOCHHTE CTOMHOCTH
Ha KOHTPOIMPAUIHTE M HEKOHTPOIHpALIMTE YYacTHs Ce KOPUTUpaT, 3a Ja OTpassAT MPOMEHHTE B
OTHOCHUTCITHMTE MM Y4YaCTHs B ABLICPHOTO IpYy>ecTBO. Bcsika pasnmmka Mexay cymara, ¢ KOATO ce
KOPHTHpaT HCKOHTPONHPAINUTEe Y4YacTHA, KakTO M CHpaBe[IMBaTa CTOMHOCT HA IUIATEHOTO WU
TIOJIyYEHOTO BB3HATPAXKACHHE, C€ NPU3HABAa JUPEKTHO B COOCTBEHMS KAIMTAJI M Ce OTHAaci KbM
cobcTBEHHIMTE Ha J[py*KeCTBOTO-MalKa.



2.6.

3.1

3.2

HEKCT JIOJDKUCTHKC EOO/

BEJIE)XXKH KbM ®UHAHCOB OTYET (IIPOALJLKEHUE)
3ATOJIMHATA, IIPUKJIIOUBALLA HA 31 JEKEMBPH 2014
Beudike cyMu ca Npe/icTaBeHN B XHIIAAH JIeBa, OCBEH aKO He € TIOCOUEHO APYTro

CuetoBoana nouTuka (IPoAb/LKEHHAE)
busnec koMOnHAUMH (NPOALILKEHHE)

Korato [lpyxecTBOTO H3ry6H KOHTPOJ BBPXY CBOE NBILEPHO APYXKECTBO, Meuanbara wiH 3arybara ot
CHeNIKaTa Ce ompeness Karo pasivkara Mexay (1) obmara cyma Ha cripaBeiymMBaTa CTOMHOCT Ha
NONIy4YEHOTO BB3HATrPaXKICHHE W CIIPABENIMBATA CTOMHOCT Ha OCTATBUHMA S B JIPYKECTBOTO M (2)
OTHETHATa CTOHHOCT Ha aKTMBUTe (BKJ. PEmyTalyd), ACHBUTE M HEKOHTPOIMpAILOTO Y4YacTHe Ha
MPOJaACHOTO APYKECTBO.

Jdepuuunas n OMeHKa HA eJIeMEHTHTE Ha (GpUHAHCOBHAT OTHET

HNmoTH, MAIINHY U CHOPBIKEHHSI

I/IMOTPI, MaUIMHU MU CBOPBXKCHHA, KOMTO C€ H3M0JI3BAT B [IPpOXU3BOACTBOTO WUJIM 32 JOCTAaBKaTa Ha CTOKH U
YCIIyTH, KakTO ¥ 3a aAMHUHHUCTPATHBHH LIE€JIHU, C€ OTHUTAT B OTUETA 34 CbI/IHaHCOBOTO CBbCTOAHHEC MO LICHA
Ha ﬂpI/IHOGI/IBaHe, HaMaJICHAa ¢ HaTpynaHaTa aMOpTH3aliusid H €BEeHTYyalIHH 3ary6H oT 0663HCHKa. L[eHaTa
Ha HpI/II[O6I/IBaHe NpeacTapiiiBa MOKyNHATA LCHA, IIPCKUTE Pa3xoan, CEbP3aHd C TPAHCIIOPTHPAHETO Ha
AKTHBa HJIH Pa3xOOUTe 3a NMPHBEKAAHETO MY B pa6OTHO CBLCTOSAHHEL.

WmoTH, MallIMHK M CHOPBIKEHHS KOUTO Ca B IPOLIEC Ha IIPUBEXAAHE B pabOTHO CHCTOSHUE CE& OTYUTAT
No LeHa Ha npunobuBaHe, HaMalleHa C MpU3HATHUTE 3aryOu 3a obOesuenka. Llenara Ha npupoGuBaHe
BKJIIOYBA (JaKTypHaTa lieHa, Pa3XO[MTe 3a TPAHCIIOPT M APYrH CIIyYaiHW Pa3XOH, KaKTO M MpEKMTe
Pa3Xxo/iU, CBbP3aHH C IIPUBEXIAHETO HA aKTHBA B PAOOTHO CHCTOSHHE. AMOPTH3aLIMATA Ha TE3X aKTUBH,
KaKTO U Ha JIpyrHTe aKTHBH, CBbP3aHM C MMOTHUTE, C€ M3BBPINBA HA €AHA M Cbhlla 0asa, W 3aro4Ba
TOT'aBa, KOTaTO aKTMBHUTE Ca TOTOBH, 3a Ja O'BJIaT M3ION3BaHH M0 NIPEIHA3HAYEHHE.

[locnemsamy pa3sxonW, BKIIOYMTENTHO M3BBPIIEHH 32 3aMfHA Ha KOMIOHEHT OT aKTHBa, Ce
KalMTAIM3MpaT B CTOWHOCTTA HAa aKTHBA, CaMO aKO OTroBapAT Ha KPUTEPHUTE 3a INPH3HABaHE Ha
IBJITOTpaeH akTuB. banaHcoBaTa CTOMHOCT Ha 3aMEHEHHTE KOMIIOHEHTH C€ OTIMCBA OT CTOMHOCTTA Ha
aKTHBa B CbOTBETCTBUE C M3UCKBaHWATA HAa MCC 16 Hmomu, mawunu u cvopvoicenus. Beuuku apyru
NOCNeIBALUM Pa3sXOlH Ce IPU3HABAT TEKYIIO B FOIMUHATA, Ipe3 KOATO Ca HANPAaBEHH.

I/IMOTI/I, MalltMHA B CBOPBKCHHUA, l'IpI/I}_IOGI/ITI/I IpH YCJIOBHATA HA (I)I/IHaHCOB JIN3UHI, CC aMOPTHU3HPAT Ha
0a3a Ha OYAKBAHHA TOJE3EH CPOK Ha roAHOCT, ONIPEACIICH MOCPEACTBOM CpaBHEHUE C I'[OILO6HH aKTHBH
WM Ha 0a3a CTOMHOCTTA HA JIM3MHTOBUA AOroBOp, aKO HETOBHUAT CPOK € MO-KpPaThK.

AMomeaunma Ha MMOTH, MalllMHU U CHOPBIKCHUA CC HAYHC/IIBa, KAaTO C€ M3M0A3Ba JIUHEHHHUAT METOA
BbPXY OLCHCHHA NOJIE3CH XKUBOT HA OTAC/IHUTE I'PYIIH aKTHBH OIpEieJiIeH B TOANHH, KaKTO clIeBa:

HemaTepnaiHn aKTHBH

Hemarepuanuy akTHBH ce OTYMTAT 110 IIeHa Ha NpUAOOUBaHe, HAMAJIEHa C HaTPyMaHaTa aMOPTH3ALUS U
HATpyIaHu 3ary6u ot obesueHka. [IporpaMHHTe MPOXYKTH ca IIABHUAT KOMIIOHEHT, KOMTO ChCTaBJIABAT
HeMaTepHalHuTe akTHBU. HemaTepHanHuTe aKTHUBHM ce NpU3HABAT, ako B ObjJelle € BEpPOATHO Aa Ce
MOTYYH HKOHOMMYECKATa M3roja, KOSATO € CIEACTBHE OT NMPUTEKAHHETO HA aKTHBA, M CTOMHOCTTA Ha
aKTUBa MO)ke Ja Obme oLeHeHa NocToBepHO. Ciiesl MbPBOHAYAIHOTO MPH3HABAHE, HEMATEPHAIHUTE
aKTHBH Ce OLICHABAT I10 LIeHa Ha NMPpUAOOUBaHEe MUHYC HAaTpyNaHa aMOPTH3ALHs U 3ary0H OT 00e3leHKa.
Hemarepuanuure akTHBY Ce aMOPTH3HpAT 3a MOJIC3HUS CH JKMBOT Ype3 H3IIOJI3BAHE Ha JIMHEHHUA METO.
O4vaKBaHUAT TTONIE3€H XUBOT U METOABT HA AMOPTH3ALMATA Ce NPEPA3IIEKAAT BCAKA OJMHA B Kpad Ha
OTYETHHMA MEPUOL, 32 2 CE HAaNlpaBH OLICHKA M Ca HACTBIUIIN IPOMEHH.
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3.2.

3.3.

3.4.

HEKCT JIOJIKMCTUKC EOOJT

BEJIEXXKHW KBM ®UHAHCOB OTYET ([TPOIB/DKEHUE)
SATOIVHATA, IIPUKJTIOUYBAILA HA 31 IEKEMBPU 2014
Bewnuku cymu ca npeicTaBeHH B XHILIAY JIEBA, OCBEH aKO HE € II0COYEHO APYro

Hepununus u oeHKa Ha eTeMEHTHTe HA PUHAHCOBHAT 0THeT (POXBIKEHHE)
Hemarepuainn akTuBH (1pogb/LKEHAE)

[onesHusaT xKUBOT HA OCHOBHHUTE KJIAcOBE akTUBH KbM 31 nexemepu 2014 1 2013 e, KakTo clienBa:

HeMatepuanuu akTieu ToneseH xuBoT
(ronuHu)
Codryep 2

0683HBHK3 HA HMOTH, MAIIMHHU H CHOPBIKEHHS H HEMATEPUAJIHA AKTHBH

Ha Bcaxa JaTa Ha M3TrOoTBAHEC Ha OTYETA 3a d)HHaHCOBOTO CBbCTOAHHUC pr)KeCTBOTO U3BBbPUIBA NPETIIEN
Ha GajlaHcoBaTa CTOMHOCT Ha HMCTHTE, MAllTHHUTE U CHOPBAKCHUATA U HEMATCPHAITHUTE aKTHBH, 3a Ja
onpeacsii Janyv ChINECTBYBAT HHAMKALIMKM 3a HaCcThIIWia O6C3HGHKa. Ako ChILIECTBYBA TaKaBa
HMHIHKalWA, c€ onpencia Bb3CTaHOBUMATA CTOMHOCT Ha aKTHBa, 3a Ja ¢€ ONpeAeiiu pasMepa Ha 3ary6aTa
oT o6e3ue1—n<a, aKo uMa TaKapa. B cnyqaf/‘l, HC HE € Bb3MOXKHO J2 C€ OIIpeae/iu Bb3CTAHOBHUMATA CTOMHOCT
Ha OTIOCJITHHUA aKTUuB, leY)KCCTBOTO onpeaciid BB3CTaHOBHUMATA CTOHMHOCT Ha €AnHuLaTa, reHepupaiua
IMAapHYHH TIOTOLH, KBM KOATO aKTUBBT IIPUHAIJICIHKH.

HeMaTepHamm AKTHBH C HEONPCHCIICH MNOJIE3EH >XUBOT W HEMATCPHANIHM aKTHBH, KOHTO HEC Ca Ha
PasnojIoKEeHUE 3a INOJI3BaHE, C€ TECTBAT 3a 0663ueHKa €XErogHo H ChUIO TaKa, KOraro ChUIICCTBYBa
HHAUKaIUA 3a O6e3HCHKa Ha aKTHUBa.

Bb3cTanoBuMata cTOMHOCT € MO-BHCOKAaTa OT CIIPaBEAJIMBATA CTOMHOCT, HAMAJIEHA ¢ Pa3XOOuTe 3a
npopax6a ¥ cToiHOCTTa B ynorpeba. Ilpu oneHsBaHe CTOWHOCTTAa B yIoTpeba, OYakBaHUTE ObAEIIM
TapUYHU [OTOLM C€ AWCKOHTUpAT O HACTOSAIIATA UM CTOHHOCT 4Ype3 AHCKOHTOBA CTaBKa IPedu
JaHb4HO obnaraHe, KOSTO OTpa3sBa HACTOsIaTa Na3apHa OLEHKA HA CTOMHOCTTA HA TNApUTEe H
crnelMUYHUTE 32 AKTHBA PUCKOBE.

AKO BB3CTAHOBHMATA CTOMHOCT Ha aKTHB (WM reHepupallia apUYHH MOTOLM €MHHLA) € TI0-MajiKa OT
fanaHcoBaTa My CTOMHOCT, TO IOC/EAHATA Ce HaMalisBa [0 BB3CTAHOBMMAaTa My CTOMHOCT. 3ary6a ot
obe3lieHKa ce NpH3HaBa He3a0aBHO 3a Pa3XOf, OCBEH aKO CHOTBETHHMAT AKTHB CE MpeHacs IO
IIPeoLIEHEHA CTOMHOCT, B KOHTO ciaydal 3ary0ara oT o0e3lieHKa ce CuuTa 3a HaMajleHHe Ha TIpeolleHKara.

B cnyuait Ha Bp3cTaHOBsIBaHe Ha 3arybara oT o0esleHKa, GamaHcoBaTa CTOMHOCT Ha aKTHUBa (WMIIM Ha
€AVHMLATa, FeHEpUpallia MapyuvHd [OCTHIVICHHA) c€ YBEJIM4YaBa OO0 MPOMEHEHATa MY BB3CTAHOBHMA
CTOMHOCT, HO Taka, ye¢ HamajieHaTa GanaHcoBa CTOHHOCT Ja He NpeBuuIaBa OajlaHCOBaTa CTOMHOCT,
kosTO 61 Ona onpezeneHa NpH MOJIOKEHUe, Ye B IPEIXOAHU TIEPUOAH He e Oua npu3HaBaHa 3aryba ot
obe3LeHKa 3a JaAeHUs aKkTHB (TeHepHUpalia MapruyHHu TOTOIM eIuHUUa). Bh3craHoBsBaHeTO Ha 3aryba
OT obe3lleHKa ce MpU3HABAa BEAHAra KATO MPHUXOH, OCBEH aKO CHOTBETHMST aKTHB C€ MPEHAcs Mo
MIPEOLEHEHA CTOHHOCT, B KOMTO cMy4ail BB3CTAHOBSBAHETO Ha 00E3IEHKA CE CUMTA 33 YBEJIHYEHHE Ha
MIPEOLICHKATA.

Pazxoxu o zaemn

Pazxomute mo 3aemMu, KOMTO IHpSAKO C€ OTHACAT KbM IIPUAOOMBAHETO, CTPOUTEJCTBOTO MJH
MPOM3BOACTBOTO HAa OTrOBapslLl Ha YCIOBMATA aKTHB, C€ KANUTAIH3MPAT KATO 4acT OT CTOMHOCTTA Ha
TO3H akTHs. OTroBapsuy Ha yCJIOBUATA aKTUB, ChIIIacHO u3nuckBaHuaTa Ha MCC 23 Pasxoou no 3aemu €
aKTUB, KONTO HEIIPEMEHHO M3HCKBA 3HAUMTENEH NTIEPHOJ OT BPEME, 3a 1a CTaHe FOTOB 3a IPEBIDKIAHATa
My ynorpeba unu npogaxoa.
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3.5

3.6.

HEKCT JIOIPKMCTHUKC EOO[

BEJIEXXKH KBM ®HHAHCOB OTUYET (ITPOJbJDKEHUE)
3A TOJUHATA, TTIPUKJIIOYBAILA HA 31 JEKEMBPU 2014
Beuyxu cymu ca peAcTaBeHH B XHILIY JIeBa, OCBEH aKO HeE € OCOYEHO APYTo

Medpuunnus U oNeHKA HA eJJeMEHTHTe HA GUHAHCOBHAT OTUET (IPOIbJLKEHHE)
Paszxoan mo 3aemu (mpoab/keHue)

PazmepsT Ha pasxonuTe 1o 3aeMH, KOMTO MOTAT [ Ce KallUTAJIM3UPAT B CTOMHOCTTA HA €JMH OTrOBapsLl]
Ha YC/IOBHSTA aKTHB, Ce€ ompeiens upe3 koeduuueHT Ha Kanutaiusaius. KoehHUUEHTHT Ha
KaluTajIM3alMs € CpeJHONpPETErIeHaTa BeJINYHHA Ha Pa3XoJIUTe IO 3aéMH, OTHECEHH KBM 3a€MHUTE Ha
Hpy>kecTBOTO, KOMTO Ca HEMOTaCeHH Mpe3 MePHOIa, ¢ H3KITIOYEHHE HA 3aEMUTE, U3BBPLICHH CIELHATHO
C LeJ1 nMpuaoOHBaHe Ha eJJUH OTrOBapsAIl Ha YCIIOBHATA AKTHB.

KannTannsnpaHeTo Ha pa3xoauTe o 3aeMH KaTto 4acCT OT CTOMHOCTTA Ha €IHH OTroBapsill Ha YCJIOBUATA
AKTHB 3aI104Ba, KOraTo ca M3II'bJIHCHH CIIEAHUTE YCIIOBUA:

¢ CC M3BBPLIBAT pa3sXOJMTE 3a aKTHBA,
® CC M3BBPIIBAT Pa3xOJUTE II0 3a€MHU; U

* ca B XO0f AeHHOCTH, KOMTO ca HeOOXOAVMH 3a MOJTOTBSIHE HAa aKTHBA 3a TNpEABWKAaHATa My
ynotpeba iy npogaxba.

Pasxozmre o €AHH OTroBapsll Ha YCJIOBHATA aKTUB BKJIIOYBAT CaMO TE€3M Pa3xOaM, KOUTO Ca JOBECJIM A0
IVIallaHyg Ha Hapu4yHU CPEACTBa, NMPEXBBPIISIHMS Ha APYrH aKTHMBH WJIH IIOEMaHE Ha JIMXBOHOCHU
3a4BJDKCHHS.

Pa3xomrre II0 3aCMH €€ HaMajigBaT C BCAKAKBU IIONMYYCHHM IUTALaHWA WIM IIOIYYCHHU OAPCHUS BbLB
Bpb3Ka ¢ AaKTHBA. Pa3xonme 10 3a€MH CC HaMalidBaT M C BCJIKAKbB HHBECTUIIMOHCH A0XOA OT
BpPEMEHHOTO MHBECTHUPAHE HA CPEACTBATA OT TE€3H 3aEMHU.

MaTepna.mm 3amacH

MatepuanHuTe 3armacu ca aKTHBH, TbpkKaHU 3a npoiaxba B obuuaiinara aeiiHoct Ha J[pyxecTBOTO, B
npouec Ha obpaboTka ¢ uen TakaBa mpomaxba WiM Tof (opmara Ha MaTepdaid 3a BjlaraHe B
NPOM3BOACTBEHU MPOLEC MM H3MOI3BaHU 32 H3BBPLIBAHETO HA YCIYTH.

MaTepHaHHI/ITe 3amacu ce OLCHABAT II0 IIO-HUCKATa CTOMHOCT OT ce0ecToMHOCTTa ¥ HEeTHaTa
peaimsyema CTOMHOCT.

PaSXOI[I/ITe, H3BBH INOKYyIHaTa LC€Ha, KOUTO C€ U3BBPIIBAT, 3a Ja AOBEAAT NAACH NPOAYKT B HEIOBOTO
HAaCTOSLUO ChCTOSHHE M MECTOHAXOXKIACHHE H y4dacTBaTt BbHB (bOpMI/IpaHeTO Ha 1ieHara Ha HleIO6HBaHe
Ca: TaKCH, TPaHCHOPTHH pa3xoAu, HEBH3CTAHOBUMH JaHBLM H APYTH pa3xOgH, KOMTO AONMPHUHACAT 3a
INPUBCKIAHE HA MAaTEPUAJIUTE B TOTOB 34 TAXHOTO U3IIOJI3BAHE BU].

CroiiHocTTa Ipu HOTpe6JIeHPIC Ha MaTCpHAJIHHUTE 3anacyu €€ OIpeacid o METoJda Ha IITbpBa BXOJdllia —
ObpBa U3XOA11a JOCTaBKa.

Hetnata peanusyema CTOHHOCT MpeACTaBisIBa NMPUOIU3UTENHO ONpeAeNneHarTa NpoAaKHa 1IeHa Ha J1a/ieH
aKTHB B HOpPMaJIHMA XOJ Ha CTONAaHKa JIEWHOCT, HaMaJleHa ¢ MPHOIU3HUTEHO ONpee/IeHATe Pa3sxoau 3a
peanu3anus.

PnHAHCOBHM HHCTPYMEHTH U YIPaBJIeHHE HA PHCKOBETE

(DHHAHCOBUTE MHCTPYMEHTH Ha JIpy»KeCTBOTO BKIIIOUBAT MApWU4YHH cpeAcTBa B Opodt ¥ 1Mo 6GaHKOBU
CMETKH, B3€MaHMs, NONYyYeHH 3a€MH M KPaTKOCPOYHH 3aJbJDKeHHA. PproBoncTBoTo Ha JlpyxkecTBOTO
CYHMTa, Ye CIpaBelyIMBaTa LieHa Ha PMHAHCOBHTE HHCTPYMEHTH ¢ OJIM3Ka 10 OaslaHCOBaTa UM CTOMHOCT.

(DHHAHCOBUTE aKTHBM Ce NpPU3HABAT, KoraTo /[py>kecTBOTO npuaoOue KOHTPON BBPXY AOTOBOPHMTE
npaBa 3a MONy4YaBaHe HA MAPUYHHM HOTOLM WiIM Apyr ¢uHaHCOB akTUB. (DMHAHCOBUTE aKTHBU Ce
IPU3HABAT Ha JlaTaTa Ha cIesKara.
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3.6.

3.7.

HEKCT JIOIDKMCTHUKC EOO]

BEJIEXXKY KbM ®UHAHCOB OTYET (ITPOJTBJKEHHUE)
3ATOAVHATA, ITPUKJIIOUBAILA HA 31 JIEKEMBPH 2014
Beutiku cymu ca nipeacTaBeHM B XA/ JIEBA, OCBEH ako HE € TIOCOYEHO APYro

JepuHHIUA ¥ OLIeHKA HA eJIeMEHTHTE HA (puHAHCOBUAT O0TYET (IPOABIKERHE)

PHHAHCOBH MHCTPYMEHTH H yNPaB/eHHE HA PHCKOBETe (POAbIKEHHE)

DHHAHCOBUTE NaCHBH Ce MPU3HABAT TOraBa, KOTATO ChLIECTBYBA JIOrOBOPHO 3ab/DKEHVE 33 IUIalliade
Ha DApUYHM CYMU WIM APYr (UHAHCOB aKTHB HA JPYrO NMPEANPHUATHE WM JOTOBOPHO 3a[b/DKEHHE 3a

pasMiHa Ha (MHAHCOBM MHCTPYMEHTH C APYro MOPEANPHATHE IIPH MOTCHLMAIHO HeOMaronpUsSTHH
YCIOBHA.

Llapuunu cpedcmea u napuunu exeusaneHmu

IlapuunuTe CpecTBa W MapUUHHMTE GKBHBAICHTH MpPE/CTABIABAT MAPHUYHHMTE CPENCTBA B 6poit u no
TEKYIIM CMETKH B GAHKH, KAKTO M KPATKOCPOYHH ACTIO3HTH B GAHKH ¢ Mafiexk NIO-MaJIKo OT TPH Mecena.

Bzemanus

erﬂI/ITI/I ¥ B3CMaHHW:A, Bb3HUKHAJIHW ITBPBOHAYAIHO B IIPY)KGCTBOTO, ca (I)I/IHaHCOBH AKTHBH CB3OaACHH OT
OPpEeANPHUATUHETO MOCPEACTBOM AHPCKTHO NMPEAOCTABAHE HA ITapH, CTOKH WK YCayru Ha naJicH lIG6IfITOp.

Bsemanusta Ha JIpyxecTBOTO Ca HelepuBaTMBHM (UHAHCOBM HHCTPYMEHTH M He Ce KOTHpaT Ha
aKTHBEH Ma3ap. BsemanMaTa ca NpeJCTaBeHH I10 TIXHATA HOMHHAIHA CTOMHOCT, HaMaJIeHa ¢ 06e3LeHKa.
BzemaHusiTa ce Mpu3HABaT KaTO TEKYIIM, OCBEH B CIy4aHTe, U KOHTO JIpy>KeCTBOTO OYaKsa Te a
Obar ypesieHH criet oBeue oT 12 Mecelia ciesl aTaTa Ha 0TYeTa 3a (PHHAHCOBO CHCTOSHKE.

Ha 6aza na periea Ha B3E€MaHMATA KbM Kpasd Ha roJuvHara ce HU3BLPIIBA TNPCUCHKA 3a 3ary6n oT
0663HEHK3 H HeC’b6I/IpaeMOCT. T'Bpl"OBCKI/ITe B3CMaHHA CC O6C3HCH5[B3T, KOorato € HaJIuLe 0OEKTHBHO
QOKa3aTeJICTBO, He I[py)I(eCTBOTO HAMA Ja € B CbCTOSIHUE Na CL6epe CYMHUTE OBJIDKHMH U B CHbOTBETCTBHE
C OPUTHHAJTHHUTE YCJIOBHA IIO CHEJIKATa. CYMaTa Ha 0663HCHKaTa CC ompenAeyid KaTo pasjiika MExay
OayaHcoBaTa CTOMHOCT Ha B3€MaHETO U HACTOAIATA CTOHHOCT Ha 6’I>I[eI_lII/ITC napyuvIHU 1oTOLH.

Kpamxocpounu 3a0viocenus

KpatkocpouHuTe 3aqbbKeHns ca OLEHEHH 10 CTOHHOCTTA, MO KOSTO e OYaKBa 1a OBIAT MOTACEHH B
Onaelne.

Ilonyuenu banxosu u dpyeu 3aemu

3aemuTe Ce NpU3HABAT IBPBOHAYAIIHO N0 CIPABE/UIMBA CTOMHOCT, (POPMHUPAHA OT HOTYUEHUTE NAPHIHU
OOCTBIUICHHS, HaMalieHa C HalpaBeHWTe pa3XoAM 10 H3BBPIIBaHETO Ha TpaHzakuusara. Cren
ObPBOHAYATHOTO MM IIPU3HABaHE, 326MHTE CE OTUMTAT N0 AMOPTU3MpPAHA CTOWHOCT, KATO BCAKA Pa3iiika
MEXAY IBDKUMUTE [UIAAHMS (HETMPAaHU C Pa3sXOOUTE MO H3BBPIUBAHETO HA TPAH3AKLMUTE) M
CTOHHOCTTa Ha 3a€Ma ce MpH3HaBa B OTHYETa 3a BCeoOXBATHMA MOXOJ Mpe3 MEpPHOA Ha 3aeMa, KaTo ce
M3MN0/I3Ba METOA Ha €(EKTUBHHSA JIMXBEH TPOLIEHT.

3aemuTe C OCTaTh4eH CPOK 10 12 Mecela Ce MpU3HABAT KAaTo TEKYIIH 3aXbJDKCHUS, OCBEH B CIy4auTe,
npu KOMTO JIpy:KEeCTBOTO MMa G€3yCNIOBHOTO MPaBoO Jia OTIIOKHM IUIALAHETO Ha 3aIbJIKEHUETO 3a TOHE
12 mecena crien naTarta Ha OT4eTa 32 PUHAHCOBO CHCTOSHHME.

OcHoBeH KanuTaa

OCHOBHMAT KamuTan Ha JIpyeCTBOTO € IPeJCTaBeH 110 HCTOPUYECKA LIEHA B [ICHA HA PErHCTPUPAHETO
My.
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3.8.

3.9.

HEKCT JTIODKHUCTUKC EOOJ

BEJIESKKHM KbM ®HUHAHCOB OTYET (ITPOIBJDKEHUE)
SATOIVHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2014
Benyxy cymu ca NpeficTaBeHH B XWIAAM JIEBA, OCBEH aKO He € OCOUEHO APYro

Jedunnuust 1 oneHKa HA eJleMeHTHTe Ha (PHHAHCOBHSAT OTYET (POABJIKEHHE)

Janbuu BbpXy A0X042
Texywu oanvyu

Tekyuure NaHBYHM aKTHBU W/WIM NACHBH TPENCTAaBNSABAT TE3M 3a[(B/DKEHHS KbM WIIA B3€MAaHHS OT
O10KeTa, KOMTO Ce OTHACAT 3a TeKYILMs MEepHOJ U KOWUTO HE ca IUIaTeHW KbM JaTaTa Ha OTdera 3a
($buHaHCOBO ChCcTOsIHME. Te ca M3YKMCIIEHH B CHOTBETCTBHE C MPWIOKUMATA JIaHbYHA CTaBKa M JaHBYHU
IIpaBUTIa 3a obyiaraHe Ha JOXOJA 3a MEpUOJa, 3a KOWTO ce OTHACAT, Ha Ga3a Ha obnaraeMus (PUHAHCOB
pe3yATaT 32 eproja.

Omcpouenu oanvyu

OTCpO‘{eHI/ITe HaHbLOHX C€ MU3YUCTABAT 3& BCHUYKH BPEMCHHH pPas3IMKH 4YpE3 CPaBHCHHEC MEXIY
fanancosara cyMa Ha AaKTUBUTC U TNAaCUBUTC H TAXHaTa CHOTBCTHA AJaHbYHA OCHOBA. AxtHB 1O
OTCpPOYUE€HM HAHEIIM CE€ TpHU3HaBa [JO CTENEHTa, OO KOATO € BEPOSATHO Aa UMa 6’51[01[[3 obnaraema
Heqan6a, Cpeily KOATO Aa Morar Ja €€ HU3II0JI3BaT HaMaJIA€MUTEC BPEMCHHH Pa3jIMKH. TakuBa akTHBH B
3aAB/DKCHUS HE C€ IIPHU3HABAT, aKO BPEMCHHMTE PA3JIMKH €Ca B PE3YJITAT HA MOJIOKUTEIHA PCIyTallus HIH
Ha IIbpBOHAYAIHO MpPU3HABAaHE (paanqu oT Ou3Hec KOM6I/IHaI.II/UI) Ha OPYrd aKTUBHU U 3a0BbJDKCHUSA B
CACJIKa, KOATO HE CC OTpassaBa Ha obnaraemara ne4anta uim CYETOBOJHATA revasnda.

BanancoBara cTOHHOCT Ha OTCPOUYCHMTE MAaHBYHH AKTHBH CE€ MNPEpasricxKiaa KbM arara Ha OT4eTa 3a
(bPIHaHCOBOTO CBbCTOAHUC H CC HaMaJIdBa 10 CTEIICHTa, 4O KOATO HAMA BEPOATHOCT Aa MMA AOCTaThb4Ha
obnaraema neqan6a, KOATO Ja TMO3BOJH BB3CTAHOBABAHETO HAa BCHYKH HIK HA 4YacT OT AKTHUBHUTC.
OTCpO‘IeHI/ITe JaHb4YHH aKTUBH MU 33aABJDKCHHUA CE U3MEPBAT Ha 0a3ara Ha JAHBYHUTEC CTABKH, KOUTO CC
OYaKBa na 6’L,ElaT NpUIoXKUMHU B I€pHOJA, B KOMWTO 3aBbJDKEHUETO CE YpexKaa WiHd aKTUBBT C€ peajlu3upa,
Ha Oasara Ha JAaHBYHHUTC CTaBKH (I/I JaHbYHH 33KOHI/I), KOHTO Ca NNOCTAHOBCHH KBbM JaTaTa Ha OTYETa 3a
Q)HHaHCOBOTO CBCTOsHHE.

I/I3mepBaHeTo Ha OTCPOYCHUTE NAHBYHU AKTUBHU M 3aABJDKEHUA OTpassdBa JaHLUYHHTE IOCICINIIN, KOUTO
Ouxa nocjacaABalIi KbM JATUTC Ha OTUMTAHE, 3a Ja CC€ YPEIAAT HJIK BB3CTaHOBAT GaslaHCOBUTE CTOMHOCTH
Ha aKTUBUTC M 3aAbJDKCHHUATA.

IIpn3HaBane HA NPUXOXM H Pa3X0AH
Ipuxoou om npodasicbama na cmoxuy, ycay2u u Opy2u puxoou

HpI/IXOlII/ITe H pa3xoJIiTe C€ HA4YMCIABAaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE, HE3aBUCHMO OT MOMCHTA
Ha NapuYHUTE IIOCTERIUVICHUA U IUIalllaHu. OT4UTAHETO UM Ce M3BBPILBA IIPH ClIa3BaHE HA M3UCKBAHCTO
34 IIpUYHUHHA ¥ CIICACTBEHA BPH3Ka MEKIY THX.

INpuxomute ce OlieHABAT IO CIpaBeliMBaTa CTOMHOCT Ha MOJYYEHOTO WM TIOIEKAIIOTO Ha
NOJyYyaBaHe Bb3HATPAKIAECHHE, HAMAJIIEHO ChC CymMara Ha BCHUKH IPEJOCTABEHH OTCTHIKHU W BKIOYBAT
OpYTHUMTE MOTOLM OT MKOHOMHHYECKH MOJI3H IONY4YEeHH OT W ABDKMMH Ha Jlpyxkectsoto. Cymure,
chOpaHM OT UMETO Ha TPETH CTPaHW, KaTo JaHBIM BBPXY MNpoAaxOuTe, KAKbBTO € JAaHBKBT BBPXY
nobaBeHaTa CTOMHOCT, C& U3KIIIOYBAT OT NIPHUXOAHUTE.

HpI/I npo,ua;x(ia Ha CTOKH, IIPUXOABT C€ IIPU3HABA, KOraro ¢a U3IBJIHCHH CICAHUTC yCJIOBHA!

* 3HAYMTEIHWTE PUCKOBE M IION3H OT COOCTBEHOCTTA BBPXY CTOKHMTE Ca TPEXBLPJCHH BBPXY
KyIyBaya;

*  He e 3aMa3eHO NPOIBIDKABAIIO YYACTHE B YIIPABICHHETO Ha CTOKHTE WM €PEKTUBEH KOHTPOI
BBPXY THX;

*  cyMarta Ha IpUXoja Moxe aa Objie HaZleXTHO OLICHEHA;

*  BEpOSATHO € HKOHOMHYECKHTE U3TOAM OT CAelKaTa Aa ObJat MoTydYeHH,
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3.10.

HEKCT JIOJLKUCTHUKC EOONT

BEJIEXXKU KBM ®UHAHCOB OTYET (ITPOQBbJDKEHUE)
3ATOAUHATA, ITPUKJIIOUBAILIA HA 31 JIEKEMBPU 2014
Bewuku cymu ca npeicTaBeHH B XHILM JIEBA, OCBEH aKO HE € IOCOYEHO APYro

Hednaunus M oNeHKa HA eJleMEHTHTE HA (PUHAHCOBHSAT OTYET (MPOAb/IKEHHE)

IpusznaBane Ha npaXoaM M pa3xoau (NPOIBIDKEHHE)

* HanpaBeHWUTE PAa3sXOOH WIH Te3d, KOWTO IMPEeIcTOH Ja OBNAT HalupaBEeHHM MOraT HaJexIHO 1a
O'BIAaT OUEHEHU.

Koraro pesynrarbT OT chenkata 3a HpedOCTABSIHE HAa yClyra Mo)Ke Ja ObJe HalexkIHO OLCHEH,
IPUXOABT C€ NPU3HABA B 3aBUCUMOCT OT €Tafa Ha 3aBbpLICHOCT Ha CAENKATa KbM JaTara Ha OTYeTa 3a
¢rHaHCOBOTO CBCTOSHME. B ciydawre, KOTato pesynTaTbT He MOXKE Ja ObJE HAAEKIHO OLIEHEH,
NIPUXO/TBT C€ IIPU3HABA CAMO JOTOJIKOBA, JOKOJIKOTO HAlpaBEHUTE Pa3XOIy ca Bb3CTAHOBUMM,

[Teyan6ara (3arybata) ot npojaxbara Ha WMOTH, MAllMHU, CHOPEKEHMsS, HEMATEPHAIHHU aKTHUBU U
MaTepHallH ce NpeAcTaBs KaTo ApYTy NpUXoau (pa3xoau).

Korato HKOHOMHUYECKHTE M3l 04K C€ O4YakKBa Aa BB3HUKBAT IIPE3 HAKOJIKO Q)HHaHCOBI/l nepuoja M
BPB3KaTa MM C NMPHUXOJUTE MOXKE Ja 6’5}16 OIpeqcacHa CaMo Haﬁ-O6IHO UK KOCBCHO, pasXxoauTe Ce
npu3HaeaT B OTY€Ta 3a BCEOOXBATHHSA Joxox Ha 6azarta Ha IpoueaypH 3a CUCTCMATHYHO U pallHOHAJIHO
pasnpeneiacHue

Dunancosu npuxoou u pazxoou

Pasxomure mo 3aeMM, KOMTO MOraT MpSKO [Ja CE OTHECAT KBbM aKTHB, 3a KOMTO IPOLECHT HA
npuAoOMBaHe, CTPOMTENICTBO HWIM IPOM3BOICTBO, NMpEIH [Ja CTaHE FOTOB 3a MNPEABWKIAHATA My
ynorpeba Wi npoaax6a, HEPEMEHHO OTHEMa 3HAYMTEIICH MEPUOL] OT BPEME, Ce KAIUTATM3HUPAT KaTo
YacT OT CTOMHOCTTA Ha TO3M aKTUB. BeHuky ocraHany UHAHCOBH NPUXOJH M Pa3xoAu ce OTpa3sdBar B
neyan6ata WM 3arybara 3a BCHYKH MHCTPYMEHTH, OUEHSBAHM [0 aMOPTH3MPAHA CTOMHOCT 4Ypes3
U3II0/I3BaHE METOAA Ha epeKTHBHYS JIMXBEH MPOLIEHT.

MetoneT Ha ehEKTHBHHSA JIMXBEH NPOLEHT € METOJ 3a W3YHCIEHHE Ha aMOPTH3MpPaHaTa CTOMHOCT Ha
eqHH (HHAHCOB aKTHB WIIM NACHB M 32 pasmpe/ielieHHe Ha MPUXOAa OT WM Pa3Xxofa 3a JIMXBH Mpe3
CbOTBETHMS NepuoA. EGEKTHBHUAT JIMXBEH MpPOLEHT € TO3H, NMPH KOMTO Ce NUCKOHTUpAT OYaKBaHUTE
OBAeIy NapUyHY IUTALaHKs WM TIOCTHIUIEHHS MO BpeMe Ha JKMBOTA Ha PUHAHCOBHS MHCTPYMEHT, HIH
[pH OTIPEJIEJICHH CITydau 3a I0-KpaThK NepHoJ, KbM HeTHaTa GajlaHCOBa CTOMHOCT Ha (PHHAHCOBHS

akTUB WM nacus. [lpu u3uMcrieHHETO Ha €(EeKTHBHHMS JIMXBEH NPOLUEHT [[py»ecTBOTO NpeLeHsBa
DapUYHUTE MOTOLM, KaTo B3eMa IIPEABH BCUUKM JIOrOBOPHH YCJIOBHA HA QUHAHCOBUS MHCTPYMEHT, HO
Oe3 ma BKIIOYBA NOTEHUMATHU OBAEIH KPEAUTHH 3aryOHu OT 06e3ieHKa. M34HCcIeHHeTo BKIFOUBA TaKCH,
TPaH3aKLMOHHU pa3XOfd, NPEeMUM WJIM OTCTBIKHM, IUIATEHH WIM MNOJYYEHH MEXKIOy CTpaHHTE Ha
JOTOBOpA, KOMTO ca HepasdesHa YacT OT e(eKTHBHHS JINXBEH MPOLCHT.

JIn3uHroBN JOroBOpHU
Dunancos auzunz

DUHAHCOB JIM3MHT € JIM3MHTOB JOTOBOP, KOHTO MPEXBHPIISA MO CHIIECTBO BCHYKH PUCKOBE W U3TOIH,
IPOM3THYALIHM OT COOCTBEHOCTTA BBPXY aKTHB.

AxTHBHTE, NMPUAOOUTH Ype3 GPUHAHCOB JIM3HHT, C& NPH3HABAT IO TO-HUCKATa OT TAXHATa CIpaBe/InBa
CTOMHOCT KBM JlaTraTa Ha NpUAOOWBaHE WIIM HACTOALATA CTOMHOCT Ha MHHUMAIHUTE JIU3HHIOBU
nnaianus. IIbpBoHayanHUTe NMpeKH pasxXoiu, M3BBPIIEHHM OT JIM3UHIOMOJIy4yaTeNs, Ce BKJIOUBAT B
CTOMHOCTTa Ha akTuBa. CbLIECTBYBAIIOTO 3aAB/DKEHHE KbM JIM3MHroOfaTenst ce IpeiacTaBs B
MHIAMBHIYAJICHHUS OTYET 332 GHHAHCOBOTO CHCTOAHHE Ha J[py>KeCTBOTO KaTO 3aJbJDKEHHE 1O (PUHAHCOB
JTH3MHT.
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3.
3.10.

3.11.

HEKCT JIOIDKUCTUKC EOOJT

BEJIEXXKM KbM ®UHAHCOB OTYET (ITPO/TBJDKEHHUE)
3ATOOVHATA, ITPUKJIIOUBAILA HA 31 JIEKEMBPH 2014
Beuuku cymy ca npeficTaBeHH B XIUIAIN JIeBa, OCBEH aKO HE € IOCOYEHO APYTO

Hedunnnus u onenka Ha eleMeHTHTe HA PHHAHCOBHSAT OTYET (opoxbikenune)
JIM3HHIOBH A0r0BOPH (IPOABIKEHHE)

Jluzunrosure TUTalJaHus Ce pasaesIAT MEeXAY JIMXBEHU IUIALlaHHs U TUIAlaHus 1o TJIaBHHUIIA, TaKa 4e na
C€ MNONMYYH NMOCTOSHEH JTUXBEH IPOLUCHT BBPXY OCTATHYHOTO 3aABJDKEHHE I10 JIM3UHTA.

DUHAHCOBUAT JIM3MHI TIOpaXJa aMOPTH3ALMOHEH DPa3XON 33 aMOPTH3HPYEMHMTE aKTHBH, KAKTO M
(pUHAHCOB pa3Xof 3a BCEKM OTHETEH MEPHOH. AMOPTH3ALMOHHATA MOJHTHKA MO OTHOLICHUE Ha
aMOPTH3UPYEMHTE HAETH aKTHBH € ChOOpa3eHa ¢ Tasu N0 OTHOLUCHHE HA COGCTBEHUTE aMOPTH3UPYEMU
aKTHBH.

3a UenMTe Ha TIPEJCTABIHETO Ha (MHAHCOBUTE MHCTPYMEHTH IO KaTerOpUH, ONpeIesieHH B
cvotBeTcTBHe ¢ MCC 39 Quuancoeu uncmpymenmu: npusnasane u OyeHssawe, 3aNbIDKEHHSTA TIO
(nHaHCOB MM3UHT ce KIaCH(PHUMPAT B KATEropHATa (PHHAHCOBH [IACHBH MO aMOpPTHU3UPAaHa CTOMHOCT.

Onepamusen nuzunz

JIuzuHroBHTE AOrOBOpH, NPHU KOHUTO 3HAUUTEIHATa 4YacT OT PUCKOBETC H H3roguTe Cce IoeMar ot
HaeMoaarensa, ce Knacqumunpa’r KaTO OIICpaTUBCH JIU3HHT. H.HaIlIaHI/IﬂTa 10 ONCpaTuBHHUTEC JTU3HHIHA
(HCTHO OT OTCTBIIKHUTE OT CTpaHa Ha HaeMOI[aTeJ'[i[) C€ IPH3HaBAaT KaTo pa3xod B OT4ETa 3a
BCCOGXBaTHI/Iﬂ [OXOO Ha JUHeliHa 0a3a 3a NepHoAa Ha JIM3UHIOBHA HOTOBOP. Pa3XOZ[I/I, CBBpP3aHU C

HOAAPBAKKA U 3aCTPAXOBKH, €€ OTPa3ABaT KATO pasxoau B OTYCTA 34 BCEOOXBATHMS A0X04 KbM MOMCHTa
Ha Bb3HHMKBAHETO UM.

IIpooaoicba c o6pamen nuzune

Crenkara 3a npopax6a ¢ 06paTeH JM3KHT € CBBP3aHa C MPoAaX6aTa HA aKTHB M OGPATHOTO HaeMaHe Ha
ChuMA akTHB. CYETOBOJHOTO TpeTHpaHe Ha mNpojaxba ¢ oOpaTeH IU3MHT 3aBHCH OT BMAA Ha
CHOTBETHHMS JIM3HHIOB JOTOBOP H OT CHUIHOCTTA HA CHENIKATA.

AKO OOpaTHHUAT JIU3MHT € (PMHAHCOB JIM3HH, CIENKATA € CPEJCTBO 3a MPEOCTABAHE Ha (GMHAHCHPAHE OT
JIM3MHTOATENS Ha JIM3MHIOMIONTyYaTelisl, KaTO aKTUBBT ce ABsiBa obe3neueHue. AKO CHIJIACHO YCNOBHATA
Ha JoroBopa 3a (MHAHCOB JM3MHT HAMa M[pPOMSHAa B TpaBaTa 3a M3M0/3BaHE Ha aKTHBAa OT
PO/IaBaya/IM3MHIONOJTy4aTelIs IPeAY U Clel CAENIKaTa, TO T4 € M3BbH 06xBaTa Ha MCC 17 JIu3uHry u
TIO CBUIECTBO NPEACTABIABA pUHAHCHpaHe. B To3u ciiydaii, nolyYeHHTe MOCTHINIEHHS OT CAENKATA Ce
NPEACTABAT KAaTO 3aABJDKEHHMA 110 JIMXBEHH 3a€MU B OTHETA 32 (PMHAHCOBOTO CHCTOSHUE, 4 U3BBPUICHHTE
OT JIM3UHIONONyYaTeNls MPEKH PasXOAd II0 CAEKaTa Ce pa3CcpodYBaT 3a MEPHOJA Ha JIM3HHIOBHMSA
JIOTOBOP.

IleHcHOHHY H IPYIH 3aIbJKEHAs KbM [I€PCOHAJIA

I[py)KCCTBOTO HE ¢© paspa60TBaJ1a M HC TIpHJIara IUVIGaHOBE 3a BB3HAIrpaKACHMA Ha CIIYXKHUTCIIUTE CIIel
HaIyCKaHE HITH NPYTU OBJITOCPOYHM BB3HArPaXKIACHUSA U IUIAaHOBE 3a BBb3HArpaxKACHUA CJICA HaITyCKaHe
WK o (bopMaTa Ha KOMICHCAlUHW ¢ aKUHH, U C OSUJIOBE OT coOCTBEeHHs KaIuTal.

HpyecTBOTO OTYMTa KPaTKOCPOUHHU 3a[BIDKEHHS 10 KOMIEHCHPYEMH OTHYCKH, Bh3HHKHAJIM Ha Gasza
HECH3IIO3BaH [UIATeH TOAMIIEH OTIMYCK B CJIyYauTe, B KOMTO C€ OYakBa OTIYCKHTE [a BBH3HUKBAT B
pamkure Ha 12 mecena ciej JaTara Ha OTHETHHS NMEPHOJ, NMPe3 KOWTO HAETHTE JIMLA A TOIOMKUIM
TpyZa, CBBP3aH C TE3W OTIYCKH. KpaTKoCpo4yHHTEe 3ab/DKeHHs KbM IE€PCOHAia BKJIIOYBAT 3aIljiaTH M
COLIMAJIHA OCHTYPOBKH.
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3.12.

HEKCT JIOJDKUCTUKC EOO/T

BEJIEXXKH KbM ®UHAHCOB OTYET (IPOOBJOKEHUE)
3ATOJIMHATA, ITPUKITIOYBAIIIA HA 31 JEKEMBPH 2014
Beuntiku cymu ca npelcTaBeHU B XWIISHM JIeBa, OCBEH aKO HE € TIOCOYEHO Apyro

JepuHnuus 1 oeHKa HA eJIeMEenTHTe Ha tunancoBnsAT oTUET (mpoabiKeHne)

HpOBHSI/IPI, YCJIOBHH AKTHBH H YCJIOBHH KACUBH

CyMmara, npu3HaTa KaTo IPOBH3MS, IPEACTABISABA Hali-106paTa npuGIH3ATENTHA OLEHKA HA H3XONALIATE
[IApHYHH [IOTOLM OT PecypcH, HEOOXOMMH 33 YPEXIAHETO HA HACTOSALIOTO 3abIDKEHHE KbM [aTaTa Ha
oT4eTa 3a (PMHAHCOBOTO CheTOAHMe. IIpy ompenensHeTo Ha Tasu Hak-no6pa npubnu3UTENHa OlleHKa
HpyxecTBOTO B3UMa MOA BHUMAHHE PHCKOBETe U CTENEHTA HA HECHUTYPHOCT, CBHITBTCTBAIIA MHOTO OT
CBOMTHATA M OBCTOATENCTBA, KAKTO H €(heKTa OT IPOMSHATA Ha CTORHOCTTA Ha NApUYHUTE CPEICTBA BEB
BPEMETO, KOI'aTO T€ MMAT 3HAYHTENCH e(eKT.

[IpoBusuute ce mpernexnar kbM BCAKa JaTa Ha HHIMBUAYANIEHH OT4eT 3a QUHAHCOBOTO CHCTOSHHE U
CTOHHOCTTa MM Ce KOPHMIHpa, TaKa 4e Ja OTpasd Haii-noGpaTa IPHUGIM3HTENHA OLEHKA KbM Jarara Ha
OT4eTa 332 (PUHAHCOBOTO CBHCTOAHME. AKO Bede HE € BEPOATHO, Ye LIE € HeOOXOMHM U3XOISI TIOTOK
PECYPC 3a ypexkIaHC Ha 3aABb/DKEHHETO, TO NPOBHM3MATA ClelBa Aa ce oTnuuie. JIpyKeCTBOTO He
[pHU3HABA YCTIOBHU AKTHBH, ThH KAaTO NPU3HABAHETO MM MOXKeE fla MMa 3a PE3yNTaT IPU3HABAHETO HA
OXOJ, KOMTO MOXe HHKOra Jia He ObJie peaTu3upaH.

OTtcpoyenn janbunu akTHBH
KoM 31 nexemBpu 2014 1 2013 oTcpoueHHTE NaHBYHM AKTHUBM CE OTHACAT 3a:

KbMm KbM
31.12.2014 31.12.2013
O6e31eHKa Ha B3eMaHUs 28 18
OBLIO 28 18
HuBecTnnuu B AbepHH NpeANPHITHSA
Kbm Kem
31.12.2014 31.12.2013
HHBecTHIME B TBIIEPHY GUPMH 4537 3553
OBLIO 4537 3553
Twproeexku u Apyru Bzemanus
Ksm Ksm
31.12.2014 31.12.2013
B3semaHnus oT KiMeHTH M Z0CTaBYHLIA 614 340
Obe3uenka (280)
Bsemanni ot cBbp3anu nuua 132 324
Janbum 3a Bp3CTaHOBsABAHE 10 8
Jpyru B3eManus 1 2
OBLIO 477 674
Hapuunn cpeacrsa
Kbm KbMm
31.12.2014 31.12.2013
Hapuunu cpencrea B GaHkH 3 30
ITapuunu cpencrea B Gpoii 1 597
OBIIO 4 627
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10.

HEKCT JIOIDKUCTUKC EOO[T
BEJIEXXKH KbBM ®HHAHCOB OTUYET (ITPOABJDKEHUE)
3ATOJWHATA, ITIPUKITIOUYBALLIA HA 31 IEKEMBPH 2014

Beuuku CyMH Ca NPE€ACTAaBEHH B XUJISLAU JIEBA, OCBEH aKO HE € ITOCOYEHO Ipyro

OcHoOBeH KanuTaNX

OCHOBHHMAT KamuTall e NPEeNCTABEH [0 HErOBara HOMMHAJIHA CTOMHOCT B pasMep Ha 20 XML JIB. e
pasnpenened B 2,000 nsma, ¢ HOMMHaNHA CTOHMHOCT B pasmep Ha 10 nB. Kem 31 aexemspu 2014

KarurajJbT € HAITbJIHO BHECEH.

Kbm 31 nexemspu 2014 1 2013 cvapysxuuum B JIpy»KecTBOTO ca:

KeMm KbMm
31.12.2014 31.12.2013
Ennonmuen cobcrrennk - % ot KamuTasa % OT KannaTasna
IMUMK Xongusr I'pyn AJT 100.00 100.00
100.00 100.00
TBHProBCKH H APYTH 32 bJIKEHHS
TEKYIIU 3AALJIKEHHAS KsMm KoM
31.12.2014 31.12.2013
3aIbMKEHUA KbM JOCTaBYMIH 690 680
3aQb/DKEHHA KbM NIepCOHAIA 3 2
3aJbKEHHUA 38 OCHTYPUTETHH BHOCKH 1 0
JaHbUHH 33 IbIKEHS 8 11
OBLIO 702 693
Ksm Knm
31.12.2014 31.12.2013
TeproBeku 3amb/keHNss KbM CBBP3aHHU JIHLA
3aBKeHHA KbM CBBp3adu Jiuua (Ger. 9) 1413 0
OBLIO 1413 0
OBLLO TEKYIUU 3SAIBJIDKEHNA 2115 693
KM KoM
31.12.2014 31.12.2013
HETEKYIIM 3AABJIXKXEHNSA
3ambIDKEHMA KbM CBbp3aHu nuua (6er. 9) 2830 4248
OBILO HETEKYIIU 3AOBJDKEHHUA 2830 4248
OBIIO 3ALBJKEHMA 4945 4941
Hpuxoan ot xeiinocTTa
T'ommnara, Topunara,
NpHKIOYBaLIA Ha NIPUKJTIOYBAIIA Ha
31.12.2014 31.12.2013
Hpwuxonu oT ycyru 4547 3993
OBILO 4547 3993
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11.

12.

13.

14.

HEKCT JIOJDKMCTHUKC EOO[

BEJIEXXKH KbM ®PUHAHCOB OTYET (TPOOBJDKEHME)
3ATO/IMHATA, ITPUKITIOYBAILIA HA 31 IEKEMBPH 2014

Beuuku CYMH ca NpENCTaBeHU B XWIAAM JIEBA, OCBEH aKO HE € MOCOYEHO Apyro

CebecroiinocT Ha npoaaxkoéuTe

Pa3xonu 3a BEHUIHK YCIYTH
Apyru

OBLIO

Apyru neuan6u/(zaryomn)

Apyru
OBLLO

AJAMMHHCTPATHBHE pasxoau

Pasxomu 3a amopTHsanum
Pasxonu 3a KoMaHAHPOBKH
Hpyru- O6e3ueHka Ha B3eMaHUsg

OBLLO

Pasxonm 3a mepconana

Pasxonu 3a 3arwiatu

Pasxonu 3a conManHu OCHIypOBKY

OBIIO

T'onunara, T'onunara,
NIPUKTIOYBAIIA Ha NPUKIIIOYBAILA Ha
31.12.2014 31.12.2013

4119 3711

0 0

4119 3711
TonuHara, T'opunara,
NIPUKIIIOYBALIA HA HDPUK/IIOYBAllA Ha
31.12.2014 31.12.2013

0 12

0 12
[opuHaTa, Toguuara,
NPHKIFOYBaLa Ha TIPUKJTIOYBaIlA Ha
31.12.2014 31.12.2013

0 0
46 61
0 183

46 244
Topunara, T'opunara,
IPUKTIOYBAIIA HA NPUKITIOYBAlNA Ha
31.12.2014 31.12.2013

40 37

7 7

47 44
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15.

16.

17.

HEKCT JIOJDKHCTUKC EOOJ
BEJIEXXKW KBM ®UHAHCOB OTYET (ITPOIbJDKEHUE)
3ATOOVHATA, IIPUKIIIOYBAILA HA 31 AEKEMBPH 2014

Beuukn CYMH Ca NIPCACTABCHH B XUIIA M JICBA, OCBECH aKO HE € NOCOYEHO apyro

PdrHAHCOBH Pa3xoaH, HETHO

T'ogunara, Tonvnara,
MPUKTIOYBAIIA HA TIPUKITIOYBAILA HA
31.12.2014 31.12.2013

OHHAHCOBHU MMPUXOIU
[TonoxuTenHy pa3auKy OT IPOMIHA HA BAYTHH KYPCOBE 2 2
2 2

OHHAHCOBHU PA3XOJ/IA
JInxBu no 3aemMu 192 93
Pasxonu 3a 6aHKOBU TakcH 2 1
OTpunatenHu pasiIMKH OT IIPOMSHA Ha BAlyTHH KypCOBE 2 47
196 141

®HHAHCOBH PA3XOJH, HETHO

Janbuu

PasxoauTe 3a naHbk BBHPXy meyanbarta 3a rofuHata, npukirousama Ha 31 mexemspu 2014 u 2013 ca,

KaKTO cjacaBa:

Togwnara, lonuHara,

NPUKJIIOYBALIA Ha TIPUKIIOYBAILA HA

31.12.2014 31.12.2013

Texymr pasxon 3a JaHbK BhpXyY neuanbaTa 28 8
PA3XO/[ 3A TAHBK 28 8

CepnocrtaBkara MekIy cyeTOBOAHATA Mevanba M pasxofa 3a JAHBK, KAaKTO H M3YHMCIEHUATa Ha
edeKTUBHMS faHb4eH npoueHT kbM 31 nekemspu 2014 1 2013 ca npeacraBeHu B ciieAHaTa TabIMLA:

T'ognnara, Tonunara,

TIPUKIFOYBALIA HA TPHKJIOYBAILA Ha

31.12.2013 31.12.2013

CuyetoBopHa neyanta 188 (101)
[Mpwiokuma fanbyHa CTaBKa 10% 10%
Ipuxon/(pa3xon 3a) OT JaHbK 28 8
JaHbueH edeKT oT OTCpoueH AaHBK (10) (18)
PA3XOJ] 3A JAHBK (18) (10)

EdexruBHa nanbyHa CTaBKa

Caenkn cbe cCBbp3aHH JIHIA

Cppp3anu nuua Ha J[pyKecTBOTO :
» TIMMK Xonauur Ipynt ALl
» AiiIlu Tpauc A/ — bbarapus
» Genctur Uluslararasi Nakliyat Gum ve Turz San Tiv LTD
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HEKCT JIOJDKUCTUKC EOOJT

BEJIEXKKYU KbM ®UHAHCOB OTYET (IPOOBJDKEHME)
3A TOAVHATA, TIPUKJIIOUBAILA HA 31 IEKEMBPHU 2014
Beuuku cymu ca npecTaBeHu B XHMIISM JIEBA, OCBEH aKo HE € TTOCOYEHO npyro

PIMK DOO

Euro Trailer Romork sanayi ve tivaret LTD
Spectar Prod

ITMMK MHBECT AJ

YVVVY

W3BBPLICHATE CAEKY CE OTHACAT [TABHO J0:
® M3BBPIIBAHE Ha YCIYTM CBBP3AHU C TPAHCIIOPT;

ObemHuTe Ha CHOENKHUTE, OCHIIECTBEHU ChC CBBp3any juna 3a 2014 u 2013 ca, xaxTo crienna;

T'opunara, T'onnHara,
IIpUKITIOYBANIa Ha IPpUKITIOYBALia Ha
31.12.2014 31.12.2013
INNOKYTIKH
PIMK DOO 52 0
Genctur Uluslararasi Nakliyat Gum ve Turz san Tiv LTD 0 183
OBIIO 52 183
MPOJAXEU
PIMK DOO 5 3653
Genctur Uluslararasi Nakliyat Gum ve Turz san Tiv LTD 3975
OBLIO 3980 3653

KM 31 nexemepu 2014 u 2013 roguHa HeypeieHUTE Pa3yeTH ChC CBBP3AHH JIMLA Ca, KAKTO CEIBA:

KM Kbm
31.12.2014 31.12.2013
3AADBJDKEHUS:
IMTMMK Xonaunr I'pyn AL 659 0
Aii Iln Tpane AJ] 2821 3285
PIMK DOO 747 808
Genctur Uluslararasi Nakliyat Gum ve Turz san Tiv LTD 0 156
OBLIO 3ANBJIKEHUA KbM CBHP3AHU JIMLIA 4227 4249
Kbm Kbm
31.12.2014 31.12.2013
B3EMAHHSA
PIMK DOO 0 0
Genctur Uluslararasi Nakliyat Gum ve Turz san Tiv LTD 132 324
OBbINO B3EMAHUSA OT CBbP3AHH JINIIA 132 324
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17.

HEKCT JIOIDKUCTHKC EOO[

BEJIEXXKW KbM ®UHAHCOB OTYET (IIPOJIbJDKEHUE)
3ATOIUHATA, TIPUKIIIOUBALLIA HA 31 IEKEMBPY 2014
Bewuku cymu ca npezcTaBeHu B XIS 1€Ba, OCBEH aKO He € TIOCOUEHO APYro

O6maTa CyMa Ha Ha4YMCJICHUTC BB3HAr] PaXICHUA U OCUTYPOBKH Ha KJIIOYOBHS YIOpaBJACHCKHU IIEPCOHAI
Ha [Ipy>xectBoTo 32 2014 u 2013 ca, kakTo cnezpa:

Topunara, lNogunara,

TIPUKTIOYBAlIA Ha MpUKIOYBAIa Ha

31.12.2014 31.12.2013

Pasxonu 3a 3amnaru 40 37
Pasxonu 3a couyaiHu OCHIYPOBKH 7 7
OBLIO 47 44

®rHAHCOBN HHCTPYMEHTH M YIPaBJICHHE HA PHCKOBETE

IlpeHocHuTe CTOMHOCTH Ha aKkTHBUTe WM nacuBure KbMm 31 nexemspu 2014 u 2013 roauna no
KaTteropuute omnpezeneHd B chotBeTcrBUe ¢ MCC 39 Quuancosu uncmpymenmu: npuznagane u
oyenseane ca MPeJCTABEHU B CIIeTHUTE TaOIHIH:

KM KM
31.12.2013 31.12.2013

PUMHAHCOBU AKTUBH
TBProBeky U APYrH BIEMaHMA 477 674
ITapuunn cpencTaa 4 627
481 1301

OHMHAHCOBHU I[IACHUBH
THProBCKM M APYTH 3adbJKEHHS 4945 4941
4945 4941

Hsnons3eaneTo Ha (UHAHCOBHM MHCTPYMEHTH M3nara J[py>KeCTBOTO Ha Na3apeH, KPEAUTEH U JIMKBUIEH
puck. B HacTosmara Genexxka € npejacTaBeHa MH(pOpMALKs 3a LEJIUTe, MOJHTHKUTE W TPOLECHTE IO
YTIPAaBJIEHHETO Ha TE3H PHCKOBE, KAKTO ¥ 3a M yIPABJIEHUETO HA KanKTaa.

Ha3zapen puck

[TazapHuAT pUCK € PUCKBT CIPaBeUTHBATa CTOMHOCT WM OBhIEIMTe NAPUYHU OTOUM Ha (PHHAHCOBHUTE
MHCTPYMEHTH Jia BapHpaT Nopajgy IpOMAHA B Ma3apHUTE LEHH, U MOXE Ja Ce MpPOSBH KaTO BAJYTEH,
JUXBCH WM ApPYr LEHOBU pHCcK. Ilopagn ecTecTBOTO Ha ochluecTBABaHATa AeHHOCT Jlpy»kecTBOTO e
U3JI0’KEHA eIUHCTBEHO Ha BATYTEH U JIMXBEH PHUCK.

Banymen puck

Jpy>€eCTBOTO OCBILECTBSABA CHEJIKH BbB BAJlyTa, pa3fiiyHa oT (DYHKI{HOHAIHATA CH BaJIyTa CaMo B €BpO.
Crenkure, OCBHUIECTBEHH B €BPO, He M3narar Jpy>KeCTBOTO Ha BAIyTeH PHCK, ThHl Kato OT 1 sHyapu
1999 rongynaa GBarapckuaT JieB € GUKCHPaH KbM Ta3H BaTyTa.

Juxeen puck

l:[p}’)KeCTBOTO HE € U3JIOKE€HO Ha JIMXBCH PUCK, CBHP3aH C MPEAOCTAaBECHHM U MOJYYCHH 3aCMH.
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18.

19.

HEKCT JIOIDKHUCTHKC EOO]

BEJIEXXKM KbM ®MHAHCOB OTYET (ITPOABJDKEHUE)
3ATOQUHATA, ITPUKJIIOYBAILIA HA 31 JIEKEMBPH 2014
Beuuki cymu ca ipecTaBeHH B XUIISAM JIeBa, OCBEH aKO He € TOCOYEHO APYTo

Kpeanrten puck

KpequTHUAT pHCK & PHCKBT elHaTa CTpaHa Mo (MHAHCOBMA HHCTPYMEHT Aa He ycnee Aa U3MBJIHH
3aBJDKCHUCTO CU W MO TO3M HAYMH Ja MPHYMHHU 3ary6a Ha Apyrara. (DMHAHCOBUTE AKTHUBH, KOWTO
MOTeHUMAIHO H3naraT JIpyecTBOTO Ha KPEIMTEH PHCK, Ca MPEAMMHO B3eMAaHHA 10 MPOLaKOH.
OcHoBHO [Ipy’KeCTBOTO € H3IOKEHO Ha KPEOUTEH PHCK, B CIIy4ail 4e KIMEHTHTE He M3ILIATAT CBOMTE
3anp/keHus. [lomvrukara Ha JIpy)kecTBOTO B Tasu OGNACT € HAcOUEHA KbM OCBHLIECTBABAHE HA
NPOAAXOU Ha CTOKM H YCIyTH Ha KIIMEHTH C MOAXOASINA KPEIHTHA PEITyTALH.

JInkBuaen puck

JIMKBARHMAT prCK € pHCKBT JIPYXKECTBOTO [1a He MOYE 13 M3NBJIHH (DMHAHCOBHTE CH 3abIDKEHHUS,
TOraBa KOraTo Te CTaHaT M3UCKYeMH. 11ouTHKara B Ta3u 06/1acT € HACOYEHA KbM rapaHTHpPaHe
HaJIMYMETO Ha NOCTaThYHO JIMKBUAHH CPEICTBA, C KOMTO Aa ObaaT 00C/Iy)KEHH 3a0Bb/DKEHUATA, KOFaTo
CBIIMTE CTAHAT W3MCKYEMH, BKIIOYMTEIHO B W3BBHPEJHH M HenpeaBuaeHH cutyauuu. llenta Ha
PBKOBOACTBOTO € ma MOAmppxa MOCTOSHEH 6anaHc MEXIY HeNpeKbCHATOCTTA M bBKABOCTTA Ha
¢uHaHCOBATE PeCypCH, Upe3 U3NON3BAHE HA PasTHuHK GopMH Ha GHHAHCHpPaHe. YIIPaBIESHHETO Ha
NMKBALIHWSA DUCK CE M3BBPIUBA OT PHKOBOACTBOTO Ha JIpy»KeCTBOTO M BKJIIOYBA MOAABPKAHETO HA
AOCTaTBYHHM HAJMYHOCTM OT NapU4YHU CpEACTBA, [JOroBapsiHE Ha aJIeKBATHM KPEAMTHH JIMHHMH,
U3rOTBSHE, aHAJIM3 U AKTyaJIM3MPaHe HA MPOTHO3M 3a MapHYHHTE MOTOLIH.

B cjieasalara Ta6n14ua Ca INPEACTaBCHU AOrOBOPEHHTE ITaZIEXKU Ha (bHHaHCOBI/ITC MacHBH Ha 0asa Ha
Haﬁ-paHHaTa Jara, Ha KOsATO ,Z[p}/)KCCTBOTO MOXE Oa 6’[:,[[6 33a1B/DKCHA Ja ' U3ILIaTH.

Ynpasiienne Ha KanuTana

Apy»ecTBOTO ynpaB/isBa KanWTalla CH Taka, Ye Ja OCHTYpH (YHKLMOHHPAHETO CH KaTO AEeHCTBAILO
NPEANPHUATHE, KATO EIHOBPEMEHHO C TOBA CE€ CTPEMM /i@ MAaKCUMH3HMpa Bb3BPalaeMoCTTa 3a
aKLIHOHEPUTE, Ype3 ONTHMU3ALMA HA CHOTHOLIEHHETO MEXIY ABIT ¥ KanmuTan (Bb3BPallaeMOCTTa Ha
MHBECTHpaHHst Kamurtan). Llenra Ha PBKOBOACTBOTO € na MOAEBpKA AOBEPHETO HA MHBECTHTOPUTE,
KPETMTOPUTE U Na3apa M 1a rapaHTupa 6bpAemoTo passurue Ha J{py»KecTBOTO.

PprosoacTBOTO Ha JlpyXecTBoTO HaOMOAaBa KAIMTANIOBATA CTPYKTYpa Ha 6a3aTa HA CHOTHOLIEHHETO
HETEH [BIIr KBM KODUIHpPaH COOCTBEH KamMTajl. HeTHHAT ABJIC BKIIOYBA JBITOCPOYHMTE H
KPaTKOCPOYHHTE JINXBEHH 3a€MHU OT HECBBP3aHH JIULA (B T.4. M 3aIb/DKSHHUS 110 JIM3UHIOBH JOTOBOPH),
HAMAaJICHH ¢ Mapu4HuTe CpeactBa. OCHOBHMAT KAIUTAJl, HAaTpynmaHaTa 3aryba, KaKTO M TIONYYEHHTE
3a€MH OT aKLMOHEPHUTE, (HOPMUPAT KOPUTHPAHHUS COGCTBEH KanuTal Ha J[pyKecTBOTO.

Y CII0BHH 3abJKEHUSE
Hpy»€ecTBOTO MMa CKJIFOUEHH JOrOBOPH 3a GAHKOBM rapaHIIU B pasmep Ha 978 xun. 1B,

Hsima chOuTHS cile] Kpasi H2 OTYETHHS TEPHOJ

Jara
15.06.2015r.
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