TTPOTOKOA OT U3BBHPEAHO
OBHIO CHEPAHUE HA
L, KUBEAA MUTHEPAAC” AA

Amnec, 13.12.2021 r. ot 09.00 4. B ceAaAHIIETO U
aapeca Ha yupasacHue Ha ,,KuGeaa Munepaac”
AA (o-aony , Apyxecrsoro®) B rp. Codus
1606, 6yA. ,,Makeaonus Ne 40, er. 5, am. 17, ce
npoBeae u3BbHpeaHO OOmo cuOpaHue Ha
aknmoHepure Ha ApyxecTBOTO.

Ha c¢vbpanuero mnpucbcrBaxa akumoHepud M
OPEACTABUTEAN Ha aKIIMOHEpPH Ha ApyxKecTBOTO
CBrAACHO TPUAOKEHUA Crucek HA
HpI/IC'bCTBa.U_II/ITC ZKHHOHCPH, peAOBHO ITOKAHEHHU
C IIMCMEHA TTOKAHA AO BCEKH OT aKIIHMOHEPHUTE HA
ApyxecrBoro B cwoTBeTCTBHE € TBproBckus
3aKOH M YcTaBa Ha ApyKecTBOTO.

Cpbpannero 6e otkpuro oT [lpeacesaTesn Ha
CobBera mHa AupekTopuTe Ha  APYKECTBOTO
Crroapr Aaan MwHAc, KOHTO KOHCTATHpPa CAEA
HAAAEKHO TIIpeOposBaHe Ha [IPHCHCTBAILNTE
IPEACTABUTEAN  Ha  aKIIMOHEpWUTE, dYe Ha
cbOpaHueTo ca npeacraenn 4 850 (wermpm
XMASIAM  OCEMCTOTHMH M IIETAECET)  AKIIUH,
mpeacTaBagBama 100 % or BuucaHus KanuTaA Ha
Apyk’ecTBOTO, MOPaAM  KOETO €  HAAHIC
HEODXOAMMHUAT KBOPYM 32 IIPOBEXKAIHETO MY.

[IpeaceaareansT ma CbBera HAa AMPEKTOPHTE Ha
ApPy,eCTBOTO NPEAAOKH CHOPaHMETO aa u3bepe
CBOM PBKOBOAHM M TEXHHYECKM OpraHH, a
HMEHHO:

1. 3a mnpeacesatea Ha cpbpanumero — Crroapr
Anan Muac;

2. 3a cekperap u npedPOUTEA HA CHOPAHUETO —
Aannea PaaocaasoB MapuHOB.

[Io  HanpaBeHOTO  IpPEAAOKEHHE — HAMAIIIE
BB3PAKCHHA, TO O€ MMOAAOKEHO HA TAACYBAHE U
O€ IMPHUETO EAMHOAYIIIHO OT BCHYKY ITPEACTABEHH
HA CHOPAHHETO AKIIHNM.

Caea Taka manpasenus ustop [Ipeacesareast na
CLOPAaHHETO AOKAABa BBIIPOCHTE OT AHEBHHA
PeA, Taka KAaKTO € OBABEH B ITMCMEHMTE I[TOKAHM
AO BCHYKH aKIIMOHEPW 332 CBHKBAHE Ha
CbOPaHMETO, KAKTO CAEABA:

MINUTES FROM EXTRAORDINARY
GENERAL MEETING OF
KIBELA MINERALS AD

Today, 13.12.2021 at 09.00 h at the
headquarters and address of management of
Kibela Minerals AD (hereinafter the
“Company”) at 40 Makedonia Blvd., fl. 5, ap
17, 1606 Sofia, Bulgaria, an extraordinary
General Meeting of Shareholders of the
Company was held.

The meeting was attended by shareholders and
proxies of shareholders in the Company in
accordance with a List of Attending
Shareholders enclosed hereto, that have been
duly invited by written invitation sent to each
shareholder in compliance with the Commerce
Act and the Articles of Associadon of the
Company.

The meeting was opened by the President of
the Board of Directors of the Company Stuart
Allan Mills who, after having duly counted the
attending shareholders’ tepresentatives,
ascertained that 4 850 (four thousand eight
hundred and fifty) shares, being 100 % of the
registered capital of the Company, are
represented at the meeting and, therefore, the
required quorum for holding the meeting is
met.

The President of the Board of Directors of the
Company proposed that the meetng elects its
governing and technical bodies, as follows:

1. Chairperson of the meeting — Stuart Allan
Mills;

2. Secretary and vote counter of the meeting —
Daniel Radoslavov Marinov.

There were no objections made on the above
proposal, the proposal was put to the vote and
was unanimously adopted by all shares
represented at the meeting.

Following the above election, the Chairperson
of the meeting reported the items on the
agenda of the meeting as contained in the
written invitations for convocation of the
meeting sent to all shareholders, as follows:



1. Bsemane ma pemenue 3a yBeAMdaBaHe Ha
KaITMTasa Ha ApyxecTBOTO.
Caea ToBa [Ilpeaceaareaar Ha cwpOpaHmeTO
IPEMHHA KbM Ppa3TAEKAAHE HA EAHHCTBEHATA
TOYKA OT AHEBHHSA PEA, obsBeHa B
TIOKAHUTE AO AKIIMOHEPHTE.

ITO T.1 OT AHEBHHMA PEA - Bsemane Ha

pElIeHHe 33 yBEAMYaBaHe HA KAIMTAAA Ha
ApyxecTBOTO.

KaKTO ¢€

Llpedaomenne 3a pemenne: OBIMOTO CcHOpaHHE Ha
ocuoBaune 4A. 30, 1. 2 or Vcrasa ma ,Kubena
Muuepaac” AA B3eMa pelleHHe KalUTaAbT Ha
»Knbeaa Munepaac” AA aa Gbae yBeanden ¢ 1
050 (xmAsiAa T TIETACCET) AE€BA, YPE3 H3AABAHE HA
50 (meraecert) Gpos HOBU aKLHMH, BCAKA OT KOHTO
C HOMHHAAHA CTOMHOCT OT 21 (ABZAECET U €AHH)
A€BA M C EMHCHOHHA croiHOocT oT 12 621
(ABaHAAECET XMASAM IICCTCTOTHH ABIACCET M
€AVH) ACBZ;

bposr axuwmu, xomro mma mpaso Aa npuaoGHe
BCEKM 2AKIIHOHEP, B CBOTBETCTBHE C AAA3 B
KAITUTAAA IIPEAH YBEAHYABAHETO, C:

® Beaocurn Munepaac Ara. — 98 % or
HOBOM3AJACHMTE  akumu  uAam 49
(4ETUPHAECET U AECBET) OPOS aKIIMH;

® Aanmea Paarocaasos Mapuuos — 2 % ot

HOBOM3A2ACHH aKkIiy UAU 1 (eaHa) HA
Opoit akius.

B 30 (tpmaecer) AHeBeH cpok OT ODSBABaHETO B
T'bprOBCKHH peructep u peructsp Ha KOAHLI Ha
TIOKaHA 32 3AITMCBAHEC HA AKIIMHTE, AKIHMOHEPHTE
Aa 3aABAT C YBEAOMAECHHE AO H3ITbAHHUTEAHUS
AHMPEKTOP Ha APYIKECTBOTO LIE CE MOA3BAT AH OT
IIPaBOTO CH A2 3AITHINAT AKLHH U B KAKBB 00EM.

[TpaBoTO Ha AKIMOHEPUTE A2 MPHAOOHSAT YACTT2
OT HOBWTE AKIUH, CBOTBETCTBAILM HA TEXHHTE
AFAOBE B KAITUTaAd TIPEAM YBEAHYABAHETO, Ce
moracsBa B cpoxk 30 (Tpmaecer) AHH  CcAeA
OOSABABAHETO B THPIOBCKMA PETMCTBP Ha ITOKAHA
32 32ITHCBAHE HA AKIHHTE, KATO YBEAHMHYABAHETO
Ha KaITUTaAa CE BITHCBA B T'bProBCKHUA PErHCTBP M
peructep Ha FOAHLI, npu ycaosue, 9e B Cpok AO

1. Adoption of decision for increase of the
capital of the Company.

Thereafter, the Chairperson of the meeting
proceeded to discussion of the only item on the
agenda as it is announced in the written
invitations to the shareholders.

UNDER ITEM 1 OF THE AGENDA-
Adoption of decision for increase of the capital
of the Company.

Proposed decision: The General Meeting on the
grounds of Art. 30, item 2 of the Articles of
Associaton of Kibela Minerals AD hereby
adopts a decision to increase the capital of
Kibela Minerals AD with BGN 1,050 (one
thousand and fifty Bulgarian leva) through the
issuance of 50 (fifty) new shares, each share
with nominal value of BGN 21 (twenty-one
Bulgarian leva) and issue value of BGN 12,621
(twelve thousand six hundred and twenty-one
Bulgarian leva);

The number of shares, which each shareholder
is entitled to acquire in proportion to his share
participation prior to the increase is:

e Velocity Minerals Ltd. — 98% of the
newly issued shares or 49 (forty-nine)
shares;

e Daniel Radoslavov Marinov - 2% of the
newly issued shares or 1 (one) share.

Within 30 (thirty) days as from publication in
the Commercial Register and Register of Non-
Profit Legal Endties of an invitaton for
subscription of shares, the shareholders shall
notify by statement to the Executive Director
of the Company whether they will make use of
their right to subscribe shares and in what
amount.

The shareholders’ right to acquire part of the
newly issued shares, proportonally to the
shareholder’s participation in the capital prior
to the increase, shall be extinguished within 3
(thirty) days after publicaton in  the
Commercial Register and Register of Non-
Profit Legal Entities of the invitatdon for
subscription of shares, whereas the capital




30 (tpmaecer) AHHK cAeA ODABABAHETO B
TBHPrOBCKUA PETHCTBP HA ITOKAHA 32 3a[IMCBaHE Ha
AKIIUUTE Ca BHECEHW Hai-MaAko 25 Ha cTO OT
HOMHHAAHATA CTOHHOCT Ha 3alHCAHHUTE HOBU
AKITUH, KAKTO M A4 € BHECEHA B ITbACH pasMep
PAa3AMKaTa MEXAY EMHUCHOHHATA UM HOMHHAAHATA

CTOHHOCT HA HOBUTE AKIITHH.

B caywait, ue HoBuTe akumu He OBAAT 3amHcAHU
H3LUSAO H/HAH ABAKHUMHTE CPEIIy 3aITMCAHMTE
aKIIMM BHOCKM He ObAAT HAIPaBEHH, KAKTO €
O-TOpPE,  KAIIMTaABT e  Obae
YBEAHYEH CbC CTOWHOCTTA HA BCHYKH 3AMMUCAHU
aKIIMHM, H2 KOHMTO €A BHECEHU HAN-MaAKO 25 Ha
CTO OT HOMHHAAHATA CTOHHOCT W 32 KOUTO ¢
BHCCEHA B ITbAEH Pa3MEpP PAIAUKATA MEXKAY
€MHCHOHHATA WM HOMHHAAHATA CTOMHOCT. B
TTIOCAGAHMA CAVYaH, CPOKBT 3a AOBHACAHE HA
OCTaHAAHUTE 75 Ha CTO OT HOMHHAAHATA CTOMHOCT
Ha HOBO3AIIMCaHUTE aKUMK € 2 (ABE) TOAMHU OT
AATaTa Ha BIHCBAHETO Ha YBEAHWYEHHETO Ha
KaTHTaA2 B TbproBckus perucTsp.

ITOCOYEHO

Buockure 3a mopuTe AKIIU Aa CC HpaBﬂT o
CA€AHATA CMETKA HA APY/KCCTBOTO:

IBAN: BGUO6FINV91501016989340
BIC: FINVBGSF
ITbPBA MHBECTHMLIMOHHA BAHKA

CAaea  3ammcBaHeTO M 3aIAAIIAHETO  HA
CTOMHOCTTa HAa HOBHUTE 4KIHMHM AO pasMepa Ha
PEUICHOTO YBEAHYEHHE B OIIPEACACHHTE CPOKOBE,
U3ITbAHHTEAHHAT AHMPEKTOP Ha ApyKecTBOTO,
AWYHO HAM 9Ype3 YITBAHOMOIUEHO AHMIIE, Ad
MOA2AE 32ABAGHME 3a BIMCBaHE B TBProbckus
permctep u  pernctbp Ha FOAHIL  ma
yBeanuaBaHeTo Ha KammTaaa. CAeA BNHCBaHETO
M3IMTbAHHUTEAHUAT AMPEKTOP Ha ApyxecTBOTO Aa
HOKaHM AKITHOHEPUTE A2 IIOAYYAT
HOBOITPHAOOHTHTE CH AKIIWH.

Pesyararu or raacysanero:
3A: 4 850 (ueTMpHM XHASAU OCEMCTOTHH U
METAECET) aKuH, npeacraBagsaiu 100 % or

BITUCAHHMA KAIIMTAA HA Apy)KeC’I"BOTO.

IMTPOTHB: uama

increase shall be registered with the
Commercial Register, provided that within 30
(thirty) days after publication in the
Commercial Register and Register of Non-
Profit Legal Entitdes at least 25 % of the
nominal value of the new shares has been paid,
as well as the difference between the issue and
nominal value of the new shares has been paid

in full.

In case the new shares are not subscribed in full
and/or the contributions in consideration of
the new shares are not made as indicated above,
the capital shall be increased with the value of
all subscribed shares, the nominal wvalue of
which is paid to the extent of at least 25 % of
such nominal value and for which the
difference between the issue and the nominal
value has been paid in full. In the latest case,
the deadline for contribution of the remaining
75 % of the nominal value of the subscribed
shares from the new issue is 2 (two) years after
registration of the capital increase with the
Commercial Register and Register of Non-
Profit Legal Entities

The payments for the new shares shall be made
to the following bank account of the Company:

IBAN: BGO6FINV91501016989340
BIC: FINVBGSF
FIRST INVESTMENT BANK

After the subscription and the payment of the
value of the new shares up to the approved
capital increase are done within the fixed terms,
the Executive Director of the Company,
personally or through an authorized attorney,
shall file an application for registration of the
capital increase with the Commercial Register
and Register of Non-profit Entities. Following
the registration, the Executive Director of the
Company shall invite the shareholders to
receive their newly acquired shares.

Results of the voting:
FOR: 4 850 (four thousand eight hundred

and fifty) shares, representing 100 % of the
registered capital of the Company.

AGAINST: nobody



OBIIOTO CDBBPAHHE B3e eAMHOAYIIIHO
caeanoro PEIITEHHE:

Obuioro ce0Gpanne Ha ocHoBaHue 4aA. 30, 1. 2
ot Ycrapa Ha ,,Kubeaa Muuepaac” AA B3ema
pemreHne KamuTasbT Ha ,,Kubeaa Munepaac”
AA Aa Opae yBeamueH ¢ 1 050 (xuasmpa wu
IIETAECET) A€Ba, upe3 u3aaBane Ha 50
(meTaecer) OpoA HOBHU aKLHUH, BCAKA OT KOUTO
¢ HOMHUHAaAHA cToiHOCT or 21 (ABapecer u
€AHMH) A€BAa U C €MHCHOHHA CTOHHOCT OT 12
621 (ABaHapAeCceT  XHASIAM  IHECTCTOTHH
ABAAECET ¥ EAWTH) A€BA;

Bposr akium, KouTo uMa npaBo Aa npuAobue
BCEKHM aKI[MOHEP, B CBOTBETCTBHE C AJIAd B
KaNHUTaAa IIPEAN YBEAMYABAHETO, €!
¢ Besocutn Muuaepaac Ata. = 98 % or
HOBOU3AAAECHUTE aknuu uan 49
(ueTmpuaecer u AeBeT) Gpost aKIUH;
» Aanmea PasocaaBoB Mapunos — 2 %
OT HOBOM3AAA€HHU akiun man 1 (eama)
Ha Opoii aKuuA.

B 30 (rpuaeceT) AHEBEH CPOK OT 00ABABAHETO
B TBbpProBckusa perucrep U PErncTbp Ha
HOAHII =Ha IIOKAHA 34 3arnycBaHe Ha
AKITHHTE, aKIIMOHEPUTE Aa 3a8BAT C
YBEAOMAEGHHE AO W3ITBAHHUTEAHHUA AHPEKTOP
Ha Apy>KeCcTBOTO Ie Ce II0A3BaT AM OT
IIPAaBOTO CH Aa 3aNHMINAT AKIIMH W B KaKbB
obem.

IIpaBoTo Ha aKIHOHEpPUTE Aa IIPHAOOHAT
YacCTTa OT HOBHATE aKIUH, ChOTBETCTBAINM HA
TEXHUTE  AfIAOBE B  KaIIUTAaAa  IPEAH
yBEAMUABAHETO, ce mnoracssa B cpok 30
(Tpuaecer) AHH caeA 00ABABaHETO B
TBPrOBCKHUA  PETUCTEP moKaHa 3a
3aMUCBaHe HA aKIIHHATE, KATO YBEAUYABAHETO
Ha KalTHTaAa Ce€ BIIMCBa B 1BpProeckus
perucrep u perumcrep Ha FOAHII, npu
ycasoBHe, ye B cpok Ao 30 (Tpuaecer) AHH
CA€A ODABABAHETO B TBPIOBCKHUA PETUCTHP
Ha [I0OKaHA 3a 3aNUCBaHE Ha AaKIHHTE Ca
BHECEHHM Hal-mMaako 25 mHa cro or
HOMMHAAHATA CTOMHOCT HA 3AIIHCAHUTE HOBH

Ha

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting on the grounds of Art.
30, item 2 of the Articles of Association of
Kibela Minerals AD hereby adopts a
decision to increase the capital of Kibela
Minerals AD to be increased with BGN
1,050 (one thousand and fifty Bulgarian
leva) through the issuance of 50 (fifty) new
shares, each share with nominal value of
BGN 21 (twenty-one Bulgarian leva) and
issue value of BGN 12,621 (twelve thousand
six hundred and twenty-one Bulgarian
leva);

The number of shares, which each
shareholder is entitled to acquire in
proportion to his share participation prior
to the increase is:

e Velocity Minerals Ltd. — 98% of the
newly issued shares or 49 (forty-
nine) shares;

¢ Daniel Radoslavov Marinov - 2% of
the newly issued shares or 1 (one)
share.

Within 30 (thirty) days as from publication
in the Commercial Register and Register of
Non-Profit Legal Entities of an invitation
for subscription of shares, the shareholders
shall notify by statement to the Executive
Director of the Company whether they will
make use of their right to subscribe shares
and in what amount,

The shareholders’ right to acquire part of
the newly issued shares, proportionally to
the shareholder’s participation in the
capital prior to the increase, shall be
extinguished within 30 (thirty) days after
publication in the Commercial Register and
Register of Non-Profit Legal Entities of the
invitation for subscription of shares,
whereas the capital increase shall be
registered with the Commercial Register,
provided that within 30 (thirty) days after
publication in the Commercial Register and
Register of Non-Profit Legal Entities at
least 25 % of the nominal value of the new



AKIIHH, KAKTO H AQ € BHECEHA B ITBACH Pa3MEpP
pa3aniKkaTa MEXKAY €EMHCHOHHATA H
HOMHHAAHATA CTOMHOCT HAa HOBHTE aKILIHH.

B cayuaii, ye HoOBHTE aKIMH He ODBAAT
3alIUCaHM U3MAAO HU/HAM ABAKHMUTE Cperty

3aIITUCAHUTE AKIHUHU BHOCKH HE ObAAT
HamnpaB€HH, KaAKTO € IIOCOYE€HO no-rope,
KAarTHTAABT nre 6’bAe YBCANYEH ChC

CTOMHOCTTA Ha BCHUUKM 3AIIMCAHH AKIIMH, HA
KOUTO Ca BHECEHHU HaM-MaAko 25 Ha cT1o OT
HOMHHAAHATA CTOMHOCT U 332 KOUTO € BHECEHA
B ITbA€H pasMep  pPa3AHMKATa  MEKAY
€MHCHOHHATAa W HOMHHaAHATa croiHocr. B
TTOCAEAHMsA CAy4Yai, CPOKBT 32 AOBHACHAHE HA
ocraHaaure 75 HA CTO OT HOMHHAAHATA
CTOHHOCT HA HOBO3allMCAHUTE AKIHU € 2
(ABE€) TOAMHH OT AAaT4Ta HA BIMCBAHETO HA
YBEAMYEHMETO HA KAIMUTAAA B 1BProBCKMsA
perucrep.

Buockure 3a HOBHTE AKIIHNM Aa C€ TIPABAT IIO
CACAHATA CMETKA HA APY)KCCTBOTOZ

IBAN: BG0O6FINV91501016989340

BIC: FINVBGSF

ITbPBA MTHBECTHUIIMOHHA FAHKA
CaeA 3aIMCBAHETO M 3aMA3LAHETO Ha
CTOHHOCTTA Ha HOBHTE aKIIMH AO pa3Mepa Ha

PELIEHOTO YBEAMYEHHE B OIPEACACHHTE
CPOKOBE, M3ITBAHHTCAHHMAT AHUPEKTOpP Ha
Apy>KkecTBOTO, AMYHO HAM upes

YVITBAHOMOIIIEHO AHIIE, AQ ITOAZAE 3AABACHUE
3a BroucBaHe B 1'BProBCKUA PETUCTBP M
peructep Ha FOAHII na yBeanuaBaHeTo HA

KAaITUuTaAQA. CACA BIHUCBAHETO
HUSITBAHUTECAHUAT AUPEKTOP Ha Apy)lcecmoro
Ad MMOKaHHA AKITUOHEPHUTE Aad TIOAYYAT

HOBOIIPUAOOHMTHTE CH aKIIUH.

[IpeaceAaTeAsiT HA CHOPAHHETO KOHCTATHPA, 1€
HE C4 HAAWIIE IIPEAAOKEHUS 32 AUCKYTHPAHC Ha
APy BBIIPOCH B AHEBHHSA PEA HA CHOPAHUETO.

[Topaar  u3sveprBaHe  Ha pea,
[IpeaceaaTeasT Ha CHOPAaHMETO OOABH HETOBOTO

AHCBHIAA
SQKPHBQHC.

HacToatmar IIPOTOKOA CC M3rOTBM B  ABd

shares has been paid, as well as the
difference between the issue and nominal
value of the new shares has been paid in
full.

In case the new shares are not subscribed
in full and/or the contributions in
consideration of the new shares are not
made as indicated above, the capital shall
be increased with the wvalue of all
subscribed shares, the nominal value of
which is paid to the extent of at least 25 °
of such nominal value and for which the
difference between the issue and the
nominal value has been paid in full. In the
latest case, the deadline for contribution of
the remaining 75 % of the nominal value of
the subscribed shares from the new issue is
2 (two) years after registration of the capital
increase with the Commercial Register and
Register of Non-Profit Legal Entities

The payments for the new shares shall be
made to the following bank account of the
Company:

IBAN: BGO6FINV91501016989340

BIC: FINVBGSF

FIRST INVESTMENT BANK

After the subscription and the payment of
the value of the new shares up to the
approved capital increase are done within
the fixed terms, the Executive Director of
the Company, personally or through an
authorized attorney, shall file an application
for registration of the capital increase with
the Commercial Register and Register of
Non-profit  Entities.  Following  the
registration, the Executive Director of the
Company shall invite the shareholders to
teceive their newly acquired shares.

The Chairperson of the meeting found that
there are no proposals for discussion of further
items on the agenda of the meeting.

There being no further items on the agenda, the
Chairperson announced the closing of the

meeting,

These present minutes have been prepared in



€AHOODpasHM OpWMTHHAAHM ek3emmaspa u ce two identical original copies and have been
TIOAITMCA  OT IIpeAaceAaTeAss u  cekperaps u  signed by the chairman and the secretary and
npebpOHTEA Ha rAaCOBETE. vote-counter of the meeting.

IMPEACEAATEA / CHAIRPERSON:

Crroapr Aaan Muac / Stuart Allan Mills

CEKPETAP 1 [TPEBPOUTEA HA TAACOBETE / SECRETARY AND VOTE
COUNTER:

e

............. \:/-..;.......-.---....--.u..
Aarmea Paaocaasos Mapunos / Daniel Radoslavov Marinov



