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O6ma nadopmanus

»BUTOIIIA TAPABH” EOO/I € eqHOMHYHO JPYXKECTBO C OrpaHUYEHa OTTOBOPHOCT, YupeaeHo ¢ penreHre Ne 1/
¢.1. Ne 14562 /2006 r. na Coduiicku TpagcKH Ch.

Cenamuie u aapec Ha ynpasienue: rp.Codus, Jlo3zencka mnanuna-17
Enunen unentudukanumonen koa: 175182685
OcHoBHaTa AeWHOCT Ha J[py>KeCTBOTO € ACHHOCTH MO Pean3upaHy Ha HHBECTUIIMOHHHU MPOCKTH 3a CIPAJIH.

CamocrositenHusaT (HekoHconuaupaH) ¢unancoB otuer Ha ,.BUTOIHA TI'APJIBH” EOOJ (,,[pyxectBoT0”) 32
rojuHara, npukiatousama Ha 31 nekemBpu 2012 r., e 0100peH 3a m3JaBaHe ChrIIACHO EMHONMYHO peleHue Ha
cobcTBeHnKa Ha Kanurtana Ha J[pyxectBoro ot 10.06.2013 r.

ba3a 3a u3rorBsine

DuHAHCOBUAT OTUET € U3rOTBEH Ha 68,33 HUCTOPUYECKA IICHA, KaTO B OMPCACIICHU ClIydan Ca Bb3MOXHU U OLICHKU Ha
OMNpPCACIICHN aKTUBU M MACHUBU IO CHpaBCIiMBa CTOﬁHOCT, KOHUTO CE€ OIIOBECTABAT Ha CBOTBCTHUTC MECTa IIO-
HaTaTbK.

DUHAHCOBUAT OTUYET € MPEACTABCH B OBJITAPCKH JICBA U BCHUKH MTOKA3aTEIIH Ca 3aKPBIJICHH JI0 Hal-OJM3KUTE XWIsaa
OBITapCcKy JieBa (XUJI. JIB.), OCBEH aKO HE € YIIOMEHATO JPYToO.

@DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CUETOBOJACTBOTO M HaryoHanmHWTE CTaHIApTH 3a
(mHAHCOBH OTYETH 32 MaJKH U cpexnu npennpusatas (HCOOMCIT).

C mpomenn B 3akoHa 3a cueToBoncTBoTO ( [IB, Op. 86 or 2007 1.), B crma ot 01 stHyapu 2008 r. ca HampaBeHH
NpOMEHH BBB (opMaTa M CHIBPKAHWETO HAa OT/AEIHH CHCTaBHM 4YacTH Ha (uHAHCOBHsA oTdeT. Popmara u
CHIbP)KAHMETO Ha HACTOAIIMS (UHAHCOB OTYET Ca MPHUBEAECHH B CHOTBETCTBHE C HOBUTE W3HCKaHUS Ha
CYETOBOJHOTO 3aKOHOJATEICTBO, KOETO HAJOXXH IIPOMEHH B JIOCETa M3IMOJ3BaHMS (OpMaT Ha rofulIeH (UHAHCOB
OTYeT.

CpaBHMTEJIHU JaHHU

B HaCTOAIIHA (I)I/IHaHCOB OTYCT Ca NPEACTABCHU U NAHHUTC OT MpeAXo/HaTa roAuHa. HaHpaBCHI/I ca MMpOMCHU BBHB
(l)opMaTa U CbABPIKAHUCTO Ha OTACIHU CHCTABHU YaCTU Ha q)HHaHCOBI/ISI OTYET, CBIJIACHO TOPECIIOMCHATUTEC
IMPpOMCHHU B 3akoHa 3a CYECTOBOACTBOTO, KOCTO HAJIOXKU npeo6pa3yBaHe Ha I/IH(I)OpMaIII/IHTa OT ONpEAXOAHHA NIEPUOA,
TakKa 4€ J1a CbOTBETCTBA HAa TE3U IIPOMCHHU.

CBll[eCTBeHl/l CYECTOBOAHHU NPEUHECHKH, l'lpl/lﬁ.]'ll/liil/lTeJ'lHl/l OICHKH M MPEAIIOJJ0KCHUSA

C‘IGTOBO,HHI/ITG CTaHAAapTU H3UCKBAT OT PBHKOBOACTBOTO Ja MPUIIOXKKW HAKOU CUYCTOBOAHU MNPCAINOJIOKEHHUA U
HpI/I6HI/IBI/ITeHHI/I CUCTOBOAHU TMPEUCHKU TPHU H3rOTBSIHE HaA TOJAUIIHUA (1)I/IHaHCOB OTYET WU [pHU OHIpEACIIHE
CTOMHOCTTA HAa HIKOU OT AKTUBUTC, MNACHUBUTEC, IMIPUXOAUTEC U PA3XOAUTE U YCJIOBHUTC AKTUBU U ITACUBH. Benuku te
Cca M3BBPUICHU HAa OCHOBATa Ha Haﬁ-n06paTa MpCHECHKaAa, KOATO € HallpaB€Ha OT PBKOBOACTBOTO KbM JdaTaTa Ha
HU3roTBAHCTO Ha (l)I/IHaHCOBI/IH oTyeT. DaKTHICCKUTE pe3yJITaTu B 6’LHCHI€ MOrar aa c€ pasjim4aBaT OT HaIIpaBCHUTE
HpI/I6HI/IBI/ITeHHI/I OLICHKHU M pas3jimKara Jia € CbhbUICCTBCHA 3a (bHHaHCOBI/IH otuer. Te3u OLICHKU C€ IpCpasrieikKAaT
PEeryjidpHO U aKO € H606XOHI/IMa ImpoMsHa, IocjicgHaTa €€ OCYCTOBOJAsdABa B IEpuoJa, IMpe3 KOHTO € cTaHaja
HN3BCCTHA.
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O0001IeHHe HA CHIECTBEHUTE CYETOBOAHH MOJTUTHKH

JAbarorpaiiHu MaTepHaIHU aKTHBH

JpnroTpaifHuTe MaTepUaiHi aKTUBU CE OTYMTAT MO [[CHA Ha MPUA00UBaHe, HaMaJeHa C HATPYIIaHUTE aMOPTHU3AMN
1 3ary0u oT 00e3IeHKa.

[IbpBOHAYATHO BCEKH IBJITOTPACH MaTepHaleH aKTHB CE OLCHSABA IO IIeHA HAa MPUI0O0MBaHE, KOSTO BKIHOYBA
MOKYITHATA [[EHA ¥ BCHYKH MPEKH Pa3Xo/iu, CBbP3aHHU C JOCTABKATa U IIyCKAHETO MY B EKCILIOATALIHS.

TocnenBaru pa3xoau CBbP3aHU C OMPEACIICH JABJITOTPACH MaTepUajieH aKTHB, Ce MPUOABAT KbM OajlaHCcoBaTa cyma
Ha aKTHBa, KOraTo € BEPOSTHO JPYXKECTBOTO Ja MMa HMKOHOMHYECKH [MOJI3H, HAJBUINABAIIM MHbPBOHAYAIHO
olleHeHaTa e()eKTUBHOCT Ha CHIICCTBYBAINS aKTHB. BCHYKM IPYry MOCIEABAIIN PA3XOAU Ce MPHU3HABAT 33 Pa3Xo/[]
3a Hepro/ia, B KOWTO ca HATIPaBEHHU.

AMopTH3alMUTE C€ U3YMCISIBAT Ha 0a3a JMHEHHHs METOJ 3a CpoKa Ha TMOJE3HUS JKHUBOT HAa AKTHBHUTE.
AMOPTH3ALMOHHUATE HOPMH Ca OMPEACICHH OT PHKOBOJCTBOTO Bh3 OCHOBA HAa OYAKBAHMS MOJIE3EH JKUBOT IO TPYNU
akThBU. HauWcisBaHeTO Ha aMOpTH3alMs 3amo4Ba OT Mecella CcleiBall Mecella Ha MpuAoOMBaHe Ha
aMOPTHU3UPYEMUTE aKTHUBH.

JparoTpaiftHuTe MaTepUaIHi aKTUBHU CE OTIMCBAT MPU MPOJax0aTa UM MIIM KOraTo HE Ce 0YaKBAT HUKAKBH ObACIIN
MKOHOMHYECKH HM3TOJM OT TSAXHOTO H3MOJI3BaHE, WM NP OCBOOOKAaBaHe OT TsX. [lewanbure wiu 3aryoute,
BB3HUKBAIM TPU OTIHUCBAHETO HAa aKTHBa (MPEACTABISABAIIM pa3UKaTa MEXJYy HETHHTE MOCTBIUICHUS OT
npogaxk0aTa, ako UMa TakuBa, M OallaHCOBaTa CTOWHOCT HA aKTHBA), CE€ BKIIOYBAT B OTYETA 32 MPUXOJUTE U
pa3xoJMTe, KOraTo akTUBBT ObJIE OTITUCAH.

B kpas Ha Bcska (DUHAHCOBA TOJMWHA, CE W3BBPIIBA MpErJie]l HA OCTATHYHUTE CTOMHOCTH, MOJE3HUS JKUBOT U
NpUIIAraHUTe METOAM HA aMOPTHU3alMs Ha AaKTUBUTE U aKO OYaKBAHMATA CE pas3jMvaBaT OT MPEIXOTHHUTE
NPUOTU3UTETHHU OLIEHKH, TTOCTICIHUTE CE TPOMEHSIT MEPCIEKTUBHO.

HemaTtepuannmu aktuBu

HemarepnanHure akTHBM ce OLEHSBAaT ITbPBOHAYAIHO IO IeHAa Ha mpupoOusane. Ciel MbPBOHAYATHOTO
NpU3HABaHe, HEMaTepHAIHUTE AaKTHBH C€ OTYMTaT [0 [I€Ha Ha NpHI00MBaHe, HaMaJeHa C HaTpyNaHWUTeE
aMOPTHU3alK U HAaTPYIaHHUTE 3aryOu OT 0Oe3leHKa.

HemarepuanHute akTHBH, C OTpaHWYEH MOJIE3€H JKUBOT, CE€ aMOPTU3UPAT 3a CPOKA Ha IOJE3HUS MM XMBOT M Ce
TECTBAaT 3a 00E3LIEHKA, KOTaTo ChHIIECTBYBAT MHAMKAINK, Y€ CTOWHOCTTa UM € obOe3leHeHa. [loHe B kpas Ha BCsKa
(mHAHCOBa TrOAWMHA, Ce W3BBPIIBA Iperie] Ha IOJIE3HWS >KUBOT M NpHIaraHUTe METOIM Ha aMOpTH3anus Ha
HeMaTepHaIIHUTE aKTHBU C OTPAHUYCH II0JIE3€H JKUBOT. [IpOMEHUTE B OYaKBaHHS IIOJIE3€H JKMBOT WM MOJIEN Ha
KOHCYMHpaHe Ha OBJCHINTe MKOHOMHUYECKH M3IOAM OT HEMaTepHaIHHs aKTHB CE€ OTYHTAT 4pe3 NpOMsSHAa Ha
aMOPTH3aLMOHHNUS CPOK MJIM METOJ M C€ TPETHPAaT KaTo MPOMSHA B IPHOIM3UTEIHUTE CIETOBOJHN OLICHKH.
[ewanbure nnm 3aryOuTe, BH3HUKBAIIM IIPH OTIIHCBAHETO HA HEMAaTEpPHAJICH aKTUB, NPEJCTaBIISBALIM pa3liMKaTa
MEXy HETHHTE IOCTBIUICHHUS OT mpojax0bara (ako MMa TakuBa) U OajlaHCOBaTa CTOWHOCT Ha aKTHBA, CE BKIIFOYBAT B
OTYeTa 3a IIPUXOANTE U PA3XOANUTE, KOTaTo aKTUBBT ObJIE OTITHCAH.

O0e31ieHKa Ha AKTHBH

KbM Bcska oTyeTHa aara ﬂpy)KCCTBOTO OICHABA JaJIM CHUICCTBYBAT MHAWKAIIUU, Y€ JAACH aKTHUB € O6C3HCHGH. B
ciyyail Ha TakMBa MHAUKauu J[py>KeCTBOTO OIpeiesisi Bb3CTaHOBMMATa CTOMHOCT Ha TO3U akTUB. Bb3cTaHoBUMarta
CTOHHOCT Ha aKTHBA € IO0-BHCOKATa OT CIpaBeAIMBaTa CTOHHOCT, HAMaJieHa C Pa3XOJWTe 3a Mpojaxkda Ha aKTHBa
i Ha o0eKkTa, FeHepHpall HapudHH ITOTOIM M CTOWHOCTTa My B yrorpeba. KoraTo 6amancoBara cTOMHOCT Ha JaJieH
aKTHB € MO-BHCOKa OT HETOBaTa Bh3CTAHOBUMA CTOMHOCT, TOM ce cuuTa 3a o0e3lleHeH U OajaHcoBaTa My CTOMHOCT
ce HaMaJIsBa JI0 HEroBaTa Bh3CTAHOBHUMA CTOHHOCT.

3arybute oT 00e31IeHKa ce MPU3HABAT KaTo Pa3X0O Iy B OTUYETA 32 MIPUXOANUTE U PA3XOIUTE.

KbM Bcsika oTdeTHa mara J[py»XKecTBOTO MpeEIeHsIBa Aalld CHINECTBYBAT WHAWKAINH, Ye 3arybara oT oOe3lleHKa Ha
aKTHB, KOSITO € TMpHU3HATAa B TMPEIXOJHHW IMEPHOJN, MOXE Bede Ja He CHIIEeCTBYBa WIIM MK € Hamalsia. AKo
CBIIECTBYBAT MOJOOHH WHANKAINH, [Py’ KecTBOTO Ompeess Bh3CTaHOBHIMAaTa CTOMHOCT Ha TO3HM aKTUB. 3arybaTa oT
o0e3IieHKa ce Bh3CTaHOBSABAa OOPAaTHO CaMO TOTaBa, KOTATO € HACTBIIMIA MPOMSIHA B MPEICHKNTE, W3MOI3BAHH NIPH
oTIpeneNsIHe Ha BH3CTAHOBHMATa CTOMHOCT Ha aKTHBa, CIe[ MPU3HABAHETO Ha IOCIIEAHATa 3aryba oT obesueHka. B
TO3M CiIydaii, 0amaHcoBaTa CTOMHOCT Ha aKTHBA C€ yBelIM4YaBa JI0 HETOBaTa Bh3CTAHOBUMA CTOWHOCT.
Br3cranoBsBaHeTo Ha 3ary0a oT 00e3leHKa ce IprU3HaBa B OTYETa 33 MPUXOANTE U Pa3XOIHTe.
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DUHAHCOBY HHCTPYMEHTH

®duHaHCOBUTE aKTUBH, C M3KIIOUCHHE HAa XEIKUPALIUTE UHCTPYMEHTH, BKIIFOUBAT CICJHUTE KaTeropuu (pUHAHCOBU
MHCTPYMEHTH:

*  3aeMH U B3EMaHWUs;

* (MHAHCOBM aKTUBH, OTYUTAHHM TI0 CIIPABEIUINBA CTOMHOCT B eyanbaTa wiu 3aryoara;

*  MHBECTHUIIWH, ABPKAHU 10 MaJIEXK;

* (MHAHCOBHM aKTUBH Ha Pa3IOJI0KEHUE 3a Ipogaxoa.

®duHaHCOBUTE NMACHBH BKIIIOUBAT OAHKOBH 3a€MH U OBBPAPa(TH, THPrOBCKU U APYTU 33/IbJDKEHHS U 38 JbIDKCHUSI 110
(PMHAHCOB JIM3UHT.

®duHaHCOBUTE MHCTPYMEHTH C€ OLEHSBAT IIPH ITbPBOHAYAIHOTO INMpPUAOOMBAHE IO IIEHA HA MPHUAOOWBAHE, KOSTO
BKJIIOYBA CIIPaBeUIMBaTa CTOMHOCT Ha AaAeHOTO (IpH (PUHAHCOB aKTHB) WJIM MOIXYy4eHOTO (IpH (pUHAHCOB MacuB) U
pa3xoJMTe Mo U3BbPIIBAaHE Ha CAEIKaTa ¢ UHAHCOBU MHCTPYMEHTH.

Cren mbpBOHAYAIHOTO MPU3HABAHE CE€ OLCHSBAT 110 CIpaBe/UIMBa CTOMHOCT (PMHAHCOBHUTE aKTUBH, KIaCUPUIUPaHU
KaTo (MHAHCOBY aKTHBH, IbP)KaHU 3a ThPryBaHe U (PMHAHCOBHUTE aKTHBHU, OOSIBEHH 3a Mpojaxoa.

Cren MBbPBOHAYAIHOTO IPH3HABaHE CE OLEHABAT [0 aMOPTU3MpyeMa CTOHHOCT, C IOMOIITAa Ha MeToja Ha
e(eKTUBHATA JMXBa, MHBECTHLIMH, JAbPXKaHH 10 HACTBIIBAHE HA MaJEXK, M 3a€MH W B3€MaHHs, NMPEJOCTABEHU OT
NPEANPUATHETO U HEABbPIKAHH 32 ThPr'yBaHe, KOUTO MMAT (PMKCUPaH MaJexK.

3aemMu ¥ B3eMaHus, IPeI0CTaBeH: OT J[py»KecTBOTO, KOMTO HAMAT (PUKCHPAH MaJIekK, Ce OTUUTAT MO CEOECTOHHOCT.

Husecmuyuu 6 Ovyepru npeonpusmus

JlbInepHO mpeanpusiTHe € TOBa, KOETO ce KOHTpospa oT [Ipy’XecTBOTO B pe3yNTaT Ha IpHuTexaHue Ha 50 Ha cTo
WJIH TIOBEYE OT IIpaBaTa Ha IJ1ac B IPEANPHUATHETO.
WHBecTHMHTE B ABIIEPHH IPEIIPHUATHS CE OLEHIBAT 10 Ce0ECTONHOCTHUS METO/I.

Husecmuyuu 6 acoyuupanu npeonpusmus

AcouuupaHo TpeAnpuiATHe € TOBa, B KoeTo [IpyKecTBOTO YHpakHABa 3HAUMTETHO BIMSHHE B pe3yiTaT Ha
npuTexkaHue Ha 20 Ha CTO WJIM MTOBeUe OT MpaBaTta Ha IJ1ac B MPEINPHUITHETO.

WuBecTUMUTE B IBLIEPHU MPEIIPHSTHS CE OLEHSBAT N0 CE0eCTONHOCTHHS METO/.

Bzemanus

Biemanmsrta ot KiIueHTH ce OLICHABAT 110 HOMHHaJIHA CTOHMHOCT IpU TAXHOTO Bb3HUKBAHC B JICBA. KbMm Ganmancosara
JaTa C€ OTYHUTAT Ha HETHA 6aza 4pe3 HaMaJIIBaHE ¢ CBCHTYaJIHA HATPYyIlaHa 06C3H6HKa.

Obe3yenka Ha uHaHCOBU AKMUBU

JpyXecTBOTO TpEIeHsIBa Ha BCsKa OamaHcoBa Jara Jajlu ca HaIMIEe OOEKTUBHU JIOKa3aTeslcTBa 3a 00e3leHKaTa Ha
(hMHAHCOB aKTHB, WM Ha TPyMa OoT (PMHAHCOBH aKTHBH.

Yy:xgecTpaHHa BalIyTa

DHHAHCOBHAT OTYET € IpeACTaBCH B GT)JIFapCKI/I JIEBa, KOATO € q)yHKIII/IOHaJ'IHaTa BaJIyTa U BajlyTaTa Ha IPCACTABSAHE
Ha I[py)KCCTBOTO. C,HCJ'IKI/ITC B UyKJE€CTpaHHa BaJlyTa IITbPBOHAYAaJIHO C€ OTpa3sABaT BbB (I)yHKL[I/IOHEU'IHaTa BaJIyTa 1o
0OMEHHUS KypC Ha AaraTa Ha CACJIKAaTa. HOKyHKaTa n npoaa>1<6aTa Ha BajlyTa €€ OTYHMTA IO KypcCa 3a CbOTBETHATA
CICJIKA. Ha 0anancosara JiaTa €€ U3BBbpLIBA MMPCOLUCHKA, 110 3aKIIIOYUTCIHUA KYPC KbM 31 ACKEMBpH, Ha MAPpUIHUTC
MO3UIMU B YYKACCTpaHHa BajlyTa KaTO BB3HUKHAJIUTEC KYPCOBU pPA3JIMKU CE€ OTHACAT B OTUYCTA 3a MPUXOAUTE U
pasxoagure. HepI/IOI[I/I‘IHO 10 MpELCHKa Ha PbKOBOACTBOTO TaKaBa IPCOICHKAa C€ U3BBbPIIBA B Kpasd Ha BCCKU MECCI] C
OTYUTAHE Ha KYPCOBUTEC PA3JIMKU KATO TEKYIL NPUXO UIIN pa3Xod. HpI/I HOTpe6J'ICHI/I€ Ha BaJlyTa C€ U310JI3Ba KypChbT
Ha [ICHTpaJIHaTa 0aHKa 3a ChOTBETHATA Jara.
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Pa3xoau no 3aemu

Pazxoaure mo 3aemu ce IMpU3HAaBAT KAaToO pa3xo/ B rIcpuoaa, B KOMTO ca H3BBPUICHU.

MaTepnamm 3anmacu

MarepuaaHuTe 3amacd MIbPBOHAYAIHO CE OIEHSABAT IO Il€eHa Ha OpUao0MBaHe, BKJIIOYBAIA Pa3XOJUTE IO
3aKylyBaHe WM Mpepa0dOoTKa, U BCHUKH JIPYrH NPEKH PasxojH, CBbp3aHHM C MpuaoduBaneto. BbB (uHaHCOBHTE
OTYETH CE MPEJICTABAT IO MO-HUCKATa OT Ce0ECTORHOCTTA U HETHATA PeaTu3upyeMa CTORHOCT.

Hernara peanusupyema CTOWHOCT € TpejroaraeMara mpojiaXKHa [eHa B HOPMaJTHHs XOJ] Ha CTOMAHCKaTa IEHHOCT
MUHYC HpI/I6J'II/I3I/ITCJ'IHO OLICHECHUTE pa3dxodu 3a 3aBbpHIBAHC Ha IMPOU3BOACTBCHHUA ILUKBI W TE3U, KOUTO Ca
HEOOXOIUMH 32 OCBINECTBIBAHE HA Mpoaax0aTa.

IIapuunu cpencrBa

[TapuaHuTE CpeacTBa BKIIOYBAT MIAPUYHH CPEACTBA MO OAHKOBM CMETKH /MM B OPOH.
OT4eThT 3a MapUYHHUTE MOTOIH € CHCTABEH I10 MIPEKHUS METON.

JIMXBOHOCHH 3aeMH H MPUBJICYCHHU CPEACTBA

HpI/I IIbPBOHAYAIHOTO UM IIPpU3HABAHE, JIMXBOHOCHUTC 3a€MU H TIIPUBJICUCHU CPCACTBA CC€ OLCHABAT II0
CIipaBeJjiMBaTa CTOMHOCT Ha IMOJIY4Y€HOTO, HaMaJi€Ha € MPAKO CBBbP3aHUTC pa3sxXxoJau IO CACIKATA.

CHE}I IIbPBOHAYAIHOTO UM IIPpU3HABAHE, ﬂpy}KCCTBOTO OLICHABA JIMXBOHOCHUTE 3a€MU U IMPUBJICUCHU CPCIACTBA 110
aMOpTH3HMpaHa CTOWHOCT C M3MOJ3BaHE METOAa Ha e(QEKTUBHUS JMXBEH MpoleHT. [leuanbute u 3aryoure OT
JIMXBOHOCHUTE 3a€MU U MPHUBJICYCHU CPCACTBA C€ MPU3HABAT B OTUYETA 3da IPUXOAUTE U PA3XOAUTE, KOTAaTO MACUBHT
ce OTIHCBA, KAKTO U Ype3 Ipolieca Ha aMOPTU3AIHS.

OCHOBEH KanmuTAaJ

OCHOBHHUSAT KaluTaml € MpEACTAaBCH 110 HOMUHAJIHATa CTOMHOCT M CHOTBETCTBA Ha aKTyaJiHaTa My pEerucTpanus.

HpOBl/I3HI/l, YCJI0OBHM AaKTUBHU U YCJIOBHHU NACUBU

[IpoBusnm ce mpu3HaBaT, Korato [py>KecTBOTO MMa CEeTaIIHO 3aIbJDKeHHUE (TIPAaBHO MM KOHCTPYKTUBHO) B PE3YIITAT
Ha MUHAIM CHOWTHS; MMa BEPOSATHOCT 3a IMOTAcsABaHE Ha 3aJBJDKCHUETO Ja ObJe HEOOXOIMM IOTOK OT PECypCH,
ChIIbpKAI] HKOHOMHUYECKU TOJI3H; MOXKe Ja ObJic HalpaBeHa HAJEKIHA OICHKAa Ha CTOWHOCTTA Ha 3aIbJDKCHHUETO.
Pasxomute 3a mpoOBH3MH ce MPEICTAaBIT B OTYETa 3a NpUXoauTe M pasxomaure. Korato epekThT OT BpeMeBHTE
Pa3IUKU B CTOMHOCTTA HA MAPUTE € ChILECTBEH, IPOBU3HUTE CE€ AUCKOHTUPAT KaTO CE M3I0JI3Ba TEKYyIla HOpMa Ha
JUCKOHTHPaHE NPEAN JaHbBIIH, KOATO 0Tpa3siBa CIeHU(QUIHATE 32 33 JbIDKEHHETO PHCKOBE.

VYCI0BHUTE aKTUBH HE c€ MPU3HABAT, a CaMO CE OIMOBECTSIBAT, KOraToO MOCTBIIBAHETO Ha MOTOK MKOHOMHUYECKH TMOJI3H
€ BEPOSTHO.

JpyKecTBOTO OMOBECTSBA YCIOBHUTE 3aAbJDKEHUS, KOUTO HE Ce MPU3HABAT KAaTO MACHUBH, 3alI0TO HE € NOTBBPACHO
3aJIbJDKEHIE Ha MPEIIPUATHETO , KOSTO OM MOTJIO Ja JOBEAE A0 M3THYaHE Ha PECYpPCH.

JIM3uHT

JIn3uHroB AOTOBOp €€ Knacmbnunpa KaTto (I)I/IHaHCOB JIM3UHI, KOraTO HaeMOJaTe/IsAT HPEXBBPJIA Ha HAcMaTeId
BCHUYKHU PUCKOBC U U3roAH, CBbP3aHU CbC CcOOCTBEHOCTTA BBbpPXY aKTHUBA.

AXTHBBT ce 3aBCXIa B OamaHca Ha JIM3UHIOIIOJIyHYaTeyisd IO IMO-HUCKAaTa OT ABCTC CTOMHOCTH — CIrpaBeajiMBara
CTOMHOCT Ha HACTHS aKTHB U HacTosdmiara CTOMHOCT Ha MUHHMAaJIHUTE JTU3HUHTOBU IianaHus. B 6ananca ce OTpasdBa
U CBbOTBCTHOTO 3aABJIDKCHUC I10 (1)I/IHaHCOB JIM3UHI

BHOCHCHCTBI/IG JIM3UHIOBUTEC IUIAIIAHUA CC€ PA3IpEAC/IAT MEKAY (1)I/IHaHCOB pa3xoa U HaMaJICHUEC Ha HCIUIATCHOTO
3aAbJIDKCHUC 110 (1)I/IHaHCOB JIM3UHT.

HpI/I CKCIUIOATalUOHHU JIM3UHT'OBU AOTOBOPU CC€ OTUUTAT, KAaTO Pa3XOAW 34 BbHIIHU YCJIYI'd, HAYUCJICHUTEC HACMHU
BHOCKH.
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Hpn3HaBaHe Ha IPUXO0/IHU U pa3xoau

[Ipn3HaBaHeTO Ha MPUXOAMTE M PA3XOAMTE CE M3BHPIIBA NPH CIIa3BaHE HAa NMPUHIMINA Ha HauuciasaHe. [IpusHaBar
ce B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE, HE3aBUCHMO OT NMAPUYHHUTE MOCTHIUICHNS 1 IUIAIIAHHS.

[Ipuxomure, cCBBP3aHM CHC CACIKH 32 M3BBPIIBAHE HA YCIYTH CE IPH3HABAT B 3aBHCHUMOCT OT €Tarna Ha 3aBbPIICHOCT
Ha C/IeNKaTa KbM OanaHcoBata Jara.

Jdanbum
Texyu Oanvk

TeKyH.[I/ITe JAaHBbYHH aKTHBU U IMACUBU 3a TCKYIIUA U NMIPEAXOAHU MICPHUOJAU CC NPU3HABAT 110 CyMara, KOATO CC OUaKBa
Ja 6”[»2[6 BB3CTAaHOBCHA OT MJIM IIJIaTCHA Ha JAHBYHHUTC BJIACTH. HpI/I H3YHMCJICHUC Ha TCKYLIUTC JAHBIU CC MpujIarar
JaHBYHHUTC CTAaBKHU B KbM JlaTaTa Ha OayaHca.

Omcpouen 0anvk 8vbpxy 0oxooume

OTCpO‘-IeHI/ITe JaHBbIU CC HpI/ISHaBaT 10 6aﬂaHCOBI/IH METOA 3a BCUUYKHU BpeMeHHI/I pa3nm<14 KbM JaTtaTta Ha 6ancha,
KOUTO Bb3HUKBAT Memuy JaHbYHATA OCHOBA HA aKTUBUTC U IIACUBUTEC U TCXHUTC GaﬂaHCOBI/I CTOﬁHOCTH.

OTCpO‘-IeHI/I JAaHBbYHU ITIaCUBU CC HpI/I3HaBaT 3a BCUYKU O6J'IaFaCMI/I BpeMeHHI/I pa3m/n<1/1.

AKTI/IBI/I 10 OTCpO‘-IeHI/I JaHBIH CC HpI/ISHaBaT 3a BCUYKU HaMaJIsIEMU BpeMeHHI/I pa3n1/11<1/1, HpeHeCCHI/I HCU3IOJ3BAHU
JMAHBYHM KPEIUTH M HEU3IOJ3BAHHU JAaHBYHU 3aryOH, JO CTEINCHTA, 0 KOATO € BEPOSATHO Ja ¢ Hajwie obiaraeMa
neyanba, Cpelly KOATO Ja ObJaT M3MOJI3BAHM HAMASICMUTE BPEMCHHH Pa3jIMKU, MPEHECCHUTE HEU3IOJI3BAHH
JaHBbYHU erﬂI/ITI/I 1 HCU3IOJ3BAHUTEC JAaHBYHU 33Fy6I/I.

JpykecTBOTO M3BBpIIBA MpeEriie] Ha OallaHCOBaTa CTOMHOCT Ha OTCPOUEHUTE JAaHBYHU aKTHBH KbM BCSKA JlaTa HA
OanaHca W s HaMajsIBa JI0 CTEIEHTA, 0 KOSATO BeYe HE € BEPOATHO Ja Oblie pealm3upaHa J0CTaThyHa objaraeMa
neyanba, KOSTO Jia TO3BOJIABA ISJIUSI MJIM YacT OT OTCPOUYCHHUS JaHbUCH aKTUB Ja ObJie Bh3CTaHOBEH. HempusHature
OTCPOYCHH JaHbYHH aKTHUBH CE€ MPEPa3rIekKIaT KbM BCsIKa 1aTa Ha OaslaHCa U ce IPU3HABAT 10 CTEIICHTA, JI0 KOSITO €
CTaHAJIO BEpPOSITHO 1a ObJe peanusupaHa Obiemia obiiaraeMa mevanda, KOATO Ja MO3BOJH OTCPOYCHHUS JaHBUYCH
aKTUB J1a ObJIe BH3CTAHOBEH.

OTCpO‘-IeHI/ITe JaHBbYHHU aKTUBH U IMIACHBU CC OLCHABAT 110 JAHBYHUTC CTABKH, KOUTO CC OYaKBa aa 6'I)I[aT B CHUJIa 3a
Hepnoz[a, B KOﬁTO AKTUBBT CEC peanmnpa NN MMaCUBBT CE ypemzl, Bb3 OCHOBA HAa JAHBYHUTEC CTABKHU (I/I JaHBbYHU
3aKOHM), IEUCTBAIIN WIH BIIE3JIHM B CHJIa, B 3HAYUTENTHA CTETEH, KbM JaTara Ha OajaHca.

O0e31eHKa HA AKTHBH

KbM Beska GamaHcoBa gaTta pBKOBOJCTBOTO Ha JIpy»KEeCTBOTO H3BBPIIBA IpeEriie] M MPEIeHsSBAa 32 BB3HUKHAIN
yCIIOBHSA 3a 00€3IeHKa Ha aKTHBHTE, BKIFOYUTEIIHO U Ha (PMHAHCOBUTE HHCTPYMEHTH.
[IpenenkaTa Ha pPHKOBOJICTBOTO €, Y€ HAMA MHIAWKALIMH 3a 00e3IIeHKa Ha aKTHBUTE.

Hsma cymu, BKITIOUEHH B OTYETA 32 MPUXOHUTE M Pa3XOIUTE, TBJDKAIIH C€ Ha BH3CTAHOBEHH 3ary0H OT 00e3IeHKa.

OnoBecTsiBaHe Ha CBbP3aHM JTUIA

Hpoaa>1<6HTe Ha U MMOKYHNKUTE OT CBbP3aHU JiMlla C€ U3BHLPIIBAT I10 o0nyUaiiHu na3apHu LHEHU.
HOJ’Iy‘IGHI/ITe U IPEAOCTABCHU 3a€MU CC OJINXBABAT C obuuaeH a3apcH JIMXBCH NPOLICHT.

Yc0BHH 3abJKEHUS

Hpe3 HacTodIaTa roaArnHa HE Ca Bb3HUKHAJIN YCJIOBHU 3abJLKCHUA.
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YC10BHH aKTHBH

Hpe3 HacCTodIaTa roairnHa HE Ca Bb3HUKHAJIN YCJIOBHU aKTHUBU.

Henu u mosMTHKA 32 ypaBjieHUe HA (PMHAHCOBUS PUCK

OCHOBHHTE (1)I/IHaHCOBI/I ImacMBH Ha L[py)KeCTBOTO BKJIIOUBAT JIMXBOHOCHU 3a€MH U TPUBJICUCHU CPEACTBA, U
THProOBCKU 3aABJIKCHUA. OcHoBHaTa eI Ha TC3U (1)I/IH8.HCOBI/I UHCTPYMCHTH € Ja C€ OCUTYpHU (bl/IHaHCI/IpaHe 3a
JIeHOCTTa Ha ,pr)KeCTBOTO. ﬂpy)KeCTBOTO MpUuTeIKaBa q)HHaHCOBI/I AKTUBU, KaTO HAIIPUMEP ThbProBCKU B3CMaHUA U
Mapu4Hu CpeACTBA, KOUTO Bb3HUKBAT IPAKO OT JNCHHOCTTA.

OCHOBHHUTE PHCKOBE, MPOM3THYAIM OT (PMHAHCOBHTE MHCTPYMEHTH Ha J[py>KECTBOTO ca JMXBEH PHUCK, JIMKBHICH
pPHCK, BaJIyTeH PHCK U KpeauTeH pucK. llonmuTnkara, KOATO PBKOBOACTBOTO Ha JIpyXecTBOTO mpuiara 3a
yIpaBJIeHHE Ha Te3U PUCKOBe, € 00600111eHa M0-101Ty.

Jluxeen puck

JpyKeCTBOTO € H3JI0KEHO Ha PUCK OT NPOMSHA B Ia3apHUTE JMXBEHU IIPOLIEHTHM OCHOBHO II0 OTHOLICHHE Ha
(MHaHCOBHTE CH INaCMBM C MPOMEHJMB (IUIaBalll) JIMXBEH MPOIEHT. [IpyXKecTBOTO ce CTpeMH Ja yIpaBisiBa
pa3xoJuTe 3a JIMXBY Ype3 M3MOJI3BaHe Ha (PMHAHCOBU MHCTPYMEHT KaKTO ¢ (PMKCHUpPAHHM, TaKa U C IUIaBallU JIUXBEHU
MPOLICHTH.

Jluxeuoen puck

EdexTrBHOTO ynpaBiicHHE HA JTUKBUAHOCTTA Ha J[py»KeCcTBOTO Mpe/roiara OCUrypsiBaHe Ha JOCTaThUHO 00OPOTHU
cpencTaa. J[pyxecTBOTO NOJAABPkKA JOCTATHYHO JUKBUIHH CPECTBA IO pa3IUIaIaTeIHd CMETKU U B Opoi.

Banymen puck

JpyxecTBoTO oniepupa B briirapus 1 € U3JI0)KEHO Ha BaJyTEH PHCK, IPOU3THYAIL OT MPOJIAKOH, TOKYIIKU U 3a€MH B
eBpo. JIOKOJKOTO Kypca Ha JieBa € (PMKCHpaH CIPSIMO €BPOTO, J[py)KeCTBOTO HE € M3JI0KEHO Ha 3Ha4MM BallyTeH
pHCK.

Kpeoumen puck

Jpy’XecTBOTO TBPryBa EIMHCTBEHO C YTIBBPIACHM IUIATEXKOCIIOCOOHM KOHTpareHTH. OCBEH TOBa, cajijara IIo
TBPTOBCKUTE B3€MaHUs C€ CJIEASIT TEKYILO, B PE3yJITaT Ha KOETO eKCIO3UIHATa Ha J{pyKECTBOTO KbM KPEIUTEH PUCK
HE € ChILECTBEHA.

CnOuTHA cJieq JaTaTa Ha 0aJlaHca

He ca nactpnmmm csOuTns cien gatara Ha OajaHca, Hajaraly JOIBIHUTEIHA KOPEKIIMU H/UITH OTIOBECTSIBAHUS BbB
¢uHaHCOBHA OTUeT Ha J[py>KeCTBOTO 3a TOJIMHATA, MpUKiItoyBania Ha 31.12.2012 r.



