YYPEOUTENEH AKT
Ha ,dapma Tpeiiguur Cbpsucus” EOO/[,

DHec, 17.04.2025 ropuHa, ce npue HacToAWMAT
YupeguTteneH akT 3a y4dpepsBaHeTo Ha ,Papma

TpeitguHr Copsucus” EOO0L ot ,ObOHUKC
Bbnrapusa” EOOL, rpag Codus, yn.
sOKonoepbcTeH nbT” N2 199A, BrnmcaHo B

TPPIOSIHL non EWK: 208148412, B Ka4eCcTBOTO
My Ha efHONMYeH COOGCTBEHMK Ha KanuTana Ha
~Papma TpelauHr Copeucus” EOOJ.

OUPMA

Un. 1 C HacToAwMma YdypeguTeneH akt ce
yupeasiBa eHOMMYHO APYXECTBO C OrpaHuyeHa
oTroBopHocT ¢ ¢upma ,dPapma TpenguHr
CuvpBucus” EQOL (HapuyaHo no-gony
LApyxecTBoT0”). Ha natuHuua ¢upmarta we ce
uanucea kato: Pharma Trading Services EOOD.

OpyxecTBoTO €  OpMAaMYecko  nuue ¢
YHMBepcanHa npaBOCROCOGHOCT. To MoOXe jJa
npnao6uea No 3aKOHEH HauYnH BCAKAKBYU Npasa 1
Aa ce 3aAb/MKaBa No BCAKAKbB 3aKOHEH HaUNH.

Jpy>KecTBOTO e CaMOCTOATENIHO OpUANYEcKO
nuue. To oTroBapA 3a CBOMTE 3aAb/DKeHus C
MMYLLLECTBOTO, KOETO npuTexasa. [pyXXecTBOTO
He HOCM OTroBOPHOCT 3a 3aAb/DKeHuWATa Ha
eRHOJIMYHUSA COBCTBEHMK Ha KanuTana u obpaTHo.

CEOANULLE U APEC HA YINPABJEHUE
Yn. 2 CeganuileTo 1 agpechbT Ha yrnpas/ieHue Ha
OpyxectBoTO €: rpag Codwmsa, n.k. 1700, paioH
LCTyaeHTCKM", yn. ,0konoBpbCcTeH MbT” N2 T99A.

NPEAMET HA EWHOCT
Yn. 3 [pyXecTBoTO UMa cneaHus npeameT Ha
AeHocT: Tbproeus ¢ nekapcTBa M APOAYKTU Ha
napdlomMepuitHaTa M KO3METUYHATa WUHAYCTPUS,
NOKynkKa 1 npogaxéa Ha CTOKW B MbpPBOHAaYalsieH,
npepaboTeH WAM 06paboTeH BUA, EKCMNOPTHW,
WUMIMOPTHY, PEEKCROPTHU W BGapTepHW CAENKW,
TbProBCKO NPeACTaBUTENCTBO U MOCPESHNYECTBO
Ha HaWKn U yyxam ¢GU3MYecku U Iopuanyecku
vua n apyru caenku, cBbp3aHn € npegmeTa Ha
JefiHOCT Ha  [lpy)KecTBOTO, KOWTO He ca
3abpaHeHu OT AeiCTBYBaLLOTO 3aKOHO4ATENCTBO.

CPOK
Yn. 4 [ipy>XeCTBOTO Ce y4ypeassa 3a Heonpegenex
CPOK.

EAHONMNYEH COBCTBEHUK HA KAMUTAJIA
Un. 5 EgHonvueH cob6CTBEHUMK Ha KanuTana Ha
OpyxectBoto e ,®bOHUKC bbarapua” EOO/L,
rpag Cocdus, yn. ,OkonoBpbCTeH MbT” N2 199A,
BMucaHo B TbproBCKWA PerucTbp U permcrbpa Ha
IOpUANYECKUTE NMLa C HECTOMaHCKa uen nopg
ENK: 208148412.

INCORPORATION DEED
of Pharma Trading Services EOOD

On this 17.04.2025, the present Incorporation deed
for the incorporation of Pharma Trading Services
EOOD was adopted by PHOENIX Bulgaria EOQOD,
city of Sofia, 199A Okolovrasten pat Str., registered
with the Commercial Register and Register of the
non-profit legal entities under UIC: 208148412, in
its capacity as sole owner of the capital of Pharma
Trading Services EOOD.

COMPANY NAME

Art. 1 With this Incorporation deed a solely-owned
limited liability company is incorporated with the
company name of ,®apma TpenguHr Copeucus”
EOQL (hereinafter referred to as ,the Company”).
In Latin letters the name of the Company shall be
written as follows: Pharma Trading Services EQOD.
The Company is a legal entity with a universal legal
capacity. It can lawfully acquire any rights and
assume any obligations.

The Company is a separate legal entity. It is liable
for.its obligations with the property belonging to it.
The Company is not liable for the obligations of the
sole owner of the capital and vice versa.

REGISTERED SEAT AND MANAGEMENT ADDRESS

Art. 2 The registered seat and management
address of the Company shall be: Sofia 1700,
Studentski region, 199A Okolovrasten pat str.

SCOPE OF ACTIVITY

Art. 3 The Company shall have the following scope
of activity: Trade in pharmaceuticals, perfumery
and cosmetics; purchase and sale of goods in their
original, remade or processed condition; export,
import, re-export and barter deals; trade
representation and agency of domestic or foreign
individuals or legal entities and other activities
relating to the Company’s scope of activity which
are not prohibited by the legislation in force.

TERM
Art. 4 The Company is incorporated for an
indefinite term.

SOLE OWNER OF THE CAPITAL
Art. 5 The sole owner of the capital of the
Company is PHOENIX Bulgaria EQOD, city of Sofia,
199A Okolovrasten pat Str., registered with the
Commercial Register and Register of the non-profit
legal entities under UIC: 208148412.



KANMUTARN
Yn. 6 (1) Kanutanbt Ha [pyxecTteoto e 100 000
(cTo xunapm) neea, pasnpegened B 100 000 (cTo
xunsgu) asna no 1 (efiMH) ne. BCEKM.

(2) KanutanbT Ha [pyXecTBOTO e W3UANO
sanucad M BHeceH oT ,ObOHUKC Bwvnarapus”
EOOA, rpag Codwms, yn. ,0konoepbCTeH mbT” N
T199A, BrMcaHo B THProBCKUS pPEruCTbp MU
peructopa Ha  HOpUAMYECKUTE  AuMUa ¢
HectonaHcka uen noa EWNK: 208148412 kato
napv4Ha BHOCKa.

OPrAHU
Yn. 7 OpraHun Ha OpyecTBOTO ca:
1. EAHOAWMHMAT CO6CTBEHUK Ha KanuTana; u
2. YnpaButen(u).

KOMIMETEHTHOCT HA EAHO/INYHUA
COBCTBEHUK HA KAIUTAJIA

Yn. 8 (1) EAHONMYHKAT CO6CTBEHMK Ha KanuTana
umMa npaso ga:
1. u3meHs u gonbsnBa YUpeaUTenHus aKT;
2. npvema npasunata 3a pabora Ha
yrpaBuTenuTe;
3. npuema CbApy>XHMUM W JaBa cbrinacue 3a
npexebpJisHe Ha APY>XeCcTBeH AAN Ha HOB UfeH;
4. npuveMa roAuliHMA OT4eT U HanaHca,

pa3npegensa neyan6ara U B3eMa pelwieHne 3a

HEMHOTO N3NNAaLlaHe;

5..n36mpa v ocBoboXaaBa oauTopa;

6. B3eMa ‘pelleHuss 3a HamanaABaHe M
yBenuYaBaHe Ha Kanurtana;

7. n36bupa, 3ameHs'n ocBoboxaBa Ynpasuten(n),
onpegenss  Bb3HarpaXZeHneto My U 0
0CBO60X/1aBa OT OTFOBOPHOCT;

8. B3eMa pelleHunst 3a OTKpUBaHe U 3aKpuBaHe Ha
K/OHOBE U Y4acTHe B ApPYrU APY)XECTBa;

9. B3ema peweHuas 3a npuaobMBaHe U
OoTUyX[aBaHe Ha HeABWXMMW UMOTU U BELLHU
npaea BbpXy TAX;

10. B3ema pelleHns 3a npegsssABaHe UCKOBE Ha
OpyxectBoto  cpewly  Ynpasutens(ute) wu
HasHayaBa npeAcTaBUTEN 3a BoJeHe Ha npouecu
cpewy Tax;

11. B3ema peweHne 33 JOMBAHUTENHU NapUYHU
BHOCKM.

(2) 3a pewennaTa Ha EAHONUYHMAT COBCTBEHUK
Cce CcbCcTaBA MPOTOKO/I B CbOTBETHara 3a
pelleHusTa Ha 06WOTO CbbpaHue dopma,
npeaesuaeHa B 3aKoHa.

YNPABUTEN(U). YINPABSIEHUE U
NPELCTABUTENICTBO
Yn. 9 (1) YnpaButenat(ute) opraHuaupa wu
PbLKOBOAM  AelHocTTa  Ha  [IpyXecTBOTO

CAPITAL

Art. 6 (1) The registered capital of the Company
shall be BGN 100 000 {(one hundred thousand
Bulgarian Leva), divided into 100 000 (one hundred
thousand) shares with value of BGN 1 (one
Bulgarian Lev) each.

(2) The registered capital of the Company is fully
subscribed and paid in by PHOENIX Bulgaria
EOOD, city of Sofia, 199A Okolovrasten pat Str.,
registered with the Commercial Register and
Register of the non-profit legal entities under UIC:
208148412 as monetary contribution.

MANAGING BODIES
Art.7 The Company's managing bodies shall be:
1. The sole owner of the capital; and
2. The Managing director(s).

POWERS OF THE SOLE OWNER OF THE CAPITAL

Art. 8 (1) The sole owner of the capital shall have
the power to:

1. amend and supplement this Incorporation deed;
2. adopt the by-laws for the Managing directors;

3. accept shareholders and give its consent on any
transfer of shares of the Company to third parties;
4. approve the annual financial statements and the
balance sheet and resolve on the distribution of
the profit;

5. appoint or dismiss the auditor;

6. resolve on decrease and increase of the capital
of the Company;

7. appoint, replace or remove the Managing
director(s), determine- their remuneration and
release them from liability;

8. resolve on opening and closing of branches of
the Company and participation of the Company in
other companies;

9. resolve on acquisition and disposal of
ownership of real estate and property rights over
real estate;

10. resolve on filing of claims on behalf of the
Company against its Managing director(s), and
appoint representatives of the Company for such
litigation procedures;
11. resolve on
contributions.

(2) Minutes shall be taken for all resolutions of the
sole owner of the capital in the respective form
provided by law for the resolutions of the general
assembly.

making additional cash

MANAGING DIRECTOR(S). MANAGEMENT AND
REPRESENTATION
Art. 9 (1) The Managing director(s) shall organize
and manage the activity of the Company in



Cbo6pa3sHO 3aKOHa, pelweHuaTa Ha EgHonuuHus
CO6CTBEHUK Ha Kanutana, [paBunata 3a paboTta
Ha yrpaBuUTeNnTe U TO3U YupeauTeneH aKT.
MNpaBunaTta sa pa6oTa Ha ynpaBuTenuTe ypexaar
BbTPEWHUA YNpPaBEHCKM TMpouec ¢  Hamar
[eWCTBYE CNPAMO TpeTuTe nnua.

(2) YnpaBneHuetro Ha [pyxecTBOoTO cCe
OCblUECTBABA OT eAuH WK NnoBeye YnpaBuTenu.
EnHONUYHUAT CcOBCTBEHMK onpenenss 6pos Ha
YnpaeButenuTte ¢ HaPOYHO peLleHUe.
IpyxecTBOTO ce npeacTaBfsiBa oOT jABama
YnpaButenn 3aefHO MAM OT eguH YnpaButen
3aeflHC C eAuH MpPOKYpUcT (JOKOMKOTO WMa
YMbAHOMOLLLEH).

Korato e wusbpaH camo eauH YnpasuTen, ToMn
npeacTasnssa [py>KecTBOTO CAaMOCTOSATENHO

(3) B ToproBckua perncTbp Cce BMMCBA
umeTo(Hata) Ha  YnpaButena(ute), KOWTO
npeAcTaBA HOTApuasiHO 3aBepeHo cbriacue C
obpasel, OT nognuca.

(4) OBnactaBaHeTo Ha YnpaBuTensa(ute) Moxe aa
6bfle OTTErfAeHoO MO BCAKO BpemMe 6e3
npegusBecTve U 6e3 MoCoYBaHe Ha MpUYUHA U
UMEeTO My gda 6bhe 3a/uMyeHo OT TbproBcKuA
perncTbp.

(5) Ynpaeutenat(ute) € ANbXeH Aa yBeLOMM
nNUCMeHo EAHONNYHUA COBCTBEHWK, BE4Hara LWom
3arybute HaAXBbpnAT 1/4 oT kanutana, KakTo u
KOraTo 4uctarta CTOMHOCT Ha UMYLLECTBOTO MO HJI.
247a, an. 2 o1 TbproBCKUA 3aKOH crafHe nopg
pa3mepa Ha BNucaHuA KanuTan.

" 3ABPAHA 3A KOHKYPEHTHA JEMHOCT
Un. 10 (1) Be3 cobrnacue Ha [IpyKeCTBOTO
YnpaButensat(ute) HaMa npaso:
1. OT CBOE WM OT YYXKAO UME fa U3BbPLIBA
TbProBCKU CAENKY;
2. Ja y4acTBa B CbbupaTenHu U KOMaHAWUTHM
ApyXecTBa M B [JpYXecTBa C OrpaHuuyeHa
OTrOBOPHOCT;
3. ga 3aemMa AMbXHOCT B PbKOBOAHW OpPraHu Ha
APYrv ppyxectBa (OCBEH aKO He € MOCOYEeHO
apyro B un. 10, an. 3 no-gony).
(2) OrpaHuuyenusiTa no an. 1 ce npunaarat, Korato
ce W3BbPLIBA [EMHOCT, CXOA4Ha C Ta3u Ha
JpyxecTBoToO.
(3) Bceku YnpaBuTen uMa fpaBo ja 3aema
ONBXHOCT B ApYyrU ApyxecTBa OT rpynarta Ha
PHOENIX Group.
(4) Mpw HapywaBaHe Ha 3agb/OKEHUATa no an. 1
YnpaBuTtensT(Mte) AbmkuM obeslleTeHne 3a
NMPUYMHEHUTE Ha [lpy)XecTBOTO Bpeau.

YBEJIMYABAHE HA KATMNUTANA
Yn. 11 YBenuyaBaHeToO Ha Kanutana ce
W3BbpLIBa Ypes:

accordance with the law, the resolutions of the
sole owner of the capital, the by-laws for the
Managing directors and this Incorporation deed.
The by-laws for the Managing directors regulate
the internal governance process and do not have
effect vis-a-vis third parties.

(2) The management of the Company shall be
conducted by one or more Managing directors.
The sole owner shall determine by its resolution
the number of the Managing directors.

The Company is represented jointly by two
Managing directors or jointly by one Managing
director and one holder of statutory power of
attorney (if any appointed).

If only one Managing director is appointed, then he
represents the Company individually.

(3) The name(s) of the Managing director(s) shall
be entered with the Commercial register. The
Managing director(s) shall submit to the
Commercial register his/their notarized written
consent to manage the Company and a specimen
of his/their signature.

(4) The sole owner of the capital can, at any time
without a notice and cause, draw back its
authorization for the Managing director(s), and
deregister the latter from the Commercial register.

(5) The Managing director(s) shall be obliged to
notify the sole owner immediately after the losses
exceed 1/4 of the capital as well as the net assets
value under Art. 2473, para. 2 of the Commercial
Act falls below the registered capital amount.

PROHIBITION ON COMPETITIVE ACTIVITIES
Art. 10 (1) Without the consent of the Company the
Managing director(s) shall not have the right to:

1. carry out business activity on his/their own
behalf or on behalf of third parties;

2. participate in unlimited and limited partnerships,
as well as in limited liability companies;

3. hold a position in the managing bodies of other
companies (unless set forth otherwise in Art. 10,
para. 3 herein).

(2) The restrictions under para. 1 of this article
shall refer to business activity similar to that
carried out by the Company.

(3) Each Managing director is entitled to hold
position in other companies within PHOENIX
Group.

(4) Upon breach of the prohibition under para. 1 of
this article, the Managing director(s) shall
indemnify the Company for any damage caused
thereto.

INCREASE OF THE CAPITAL
Art. 11 The capital of the Company can be
increased through:



1. yBenMyaBaHe Ha HOMWHanNHaTa CTOMHOCT Ha
AANoBeTe,

2. 3anUcBaHe Ha HOBW ASANOBE;

3. NnpuemMaHe Ha HOBYU ChAPYXHULN.

HAMANSABAHE HA KAMUTAJA
Yn. 12 (1) KanutanbT Moxe aa 6bae HamaneH Ao
YCTaHOBEHUA B 3aKOHa MUHUMYM C pelleHue 3a
U3MeHeHWe Ha YupeauTesiHUs aKT npyu cnassaHe
Ha HOpPMaTWBHMTE W3UCKBaHMS 3a ToBa
(NpepusBecTe [0 KpeguTOpUTE, BMUCBAHE B
TbproBekus perucTsp v ap.).

(2) B peweHneto ce nocousaT UenTa Ha
HamansBaHeTo, pasMepbT My M HauMHBT, MO
KOWTO Llie Ce N3BBbPLUN.

(3) HamanaBaHeTo Ha KanuTana MoXe ja ce
U3BBPLUK Ypes:

1. HamMansBaHe Ha CTOMHOCTTA Ha Jena B
Kanutana;

2. BpbwaHe Ha fJdena oOT Kanutana Ha
npeKpaTUANA y4acTUeTO CU CbAPYKHUK;

3. ocBo6oXpaaBaHe OT 3aAbJ/KeHue 3a BHacsAHe
HeusrnnaTeHa YacT Ha fiefna oT KanuTana.

®NHAHCOBA roAAHA
Yn: 13 ®uHaHcoBaTa roguHa Ha [pyecTBOTO
sanousa Ha 1 fAHyapu u 3aBbpwBa Ha 31
[LEKEMBpU BCAKA roavHa.

PA3MNPEQENEHUE HA NMEYANBATA

Yn. 14 EaHONWYHMAT COH6CTBEHUMK Ha KanuTana
npuemMa pelweHuMe 3a  pasnpefensHe  Ha
nedvan6ata. Neyan6aTa, KOATO e ce U3nnalLa Ha
EQHONMYHMA COGCTBEHMK Ha Kanutana, ce
u3nnaw@a CcbriacHo YC/NoBMSATa U B CPOKa,
NnocoyeHW B pelleHneTo Ha  EgHonnuHus
COGCTBEHWK Ha KanuvTana 3a pasnpefeneHue Ha
nevanéara. '

EfHONMYHMAT COBCTBEHMK Ha Kanwutana npuema
peLleHuUs 1 3a MOKPUBAHe Ha 3aryou.

KOHOUOEHUMANHOCT

Yn: 15 Kato TbproBcka TalHa, 3a KOATO ce
OTHacs KOHQpWUAEHUMANHOCTTa, Ce pasrnexaar
AOKYMEHTW, AaHHM KW MaTepuanu, cBbp3aHu C
AevHocTTa Ha [pyXecTBOTO unM ¢ paboTata Ha
CNY)XUTenure, ymeTo npepasaHe Ha
HEYMbNHOMOLEHN  NMUa  MPOTMBOPEYU  Ha
WHTepecuTe Ha [1py)KecTBOTO.

OcBeH ToBa KaTO TbpProBCKa TalHa, 3a KOSITO ce
OTHacsA KoHGuAeHUManHocTTa, ce pasrnexaar
JaHHU U JOKYMEHTH, KOWTO Cca OMpefeNieHn Karto
TbProBCKa TallHa OT KOMMETEHTEH OpraH Ha
LOpy>XecTBOTO, U KOUTO Ca pasnpocTpaHaeaT oT

opraH Ha - [lpykecTBOTO KaTo ceKpeTtHa
nHpopmMauus.
EQHONMYHMAT  COBCTBEHMK  Ha  KanuTana,

1. increasing the par value of the shares;

2. subscription of new shares;
3. accepting new shareholders.

DECREASE OF THE CAPITAL
Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the
law upon respective amendment = of the
Incorporation deed in accordance with the legal
requirements therefore (notification to the
creditors of the Company, registration with the
Commercial register, etc.).
(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount
to which the capital shall be decreased and the
method to decrease it.
(38) The decrease of the capital can be effected
through:
1. decreasing the par value of the shares;

2. repayment of the share of a shareholder having
terminated his participation in the Company;

3. releasing shareholders from liability for unpaid
parts of their contributions against the shares
subscribed.

FINANCIAL YEAR
Art. 13 The financial year of the Company starts on
1 January and ends on 31 December each year.

DISTRIBUTION OF PROFIT

Art. 14 The sole owner of the capital decides on
the distribution of profit. The profit to be
distributed: to the sole owner of the capital
becomes due for payment in accordance with the
resolution of the sole owner resolving upon the
distribution of the profit and with the deadline set
forth therein.

The sole owner of the capital adopts resolutions
to cover losses as well.

CONFIDENTIALITY
Art. 15 As a trade secret which triggers an
obligation to confidentiality are considered all
documents, data and materials related to the
operations of the Company or the employees’ work
of which the disclosure to unauthorized persons is
contrary to the interests of the Company.

Moreover, as a trade secret which triggers an
obligation to confidentiality are considered all data
and documents that are designated as trade secret
by the competent authority of the Company and
that are disclosed by an authority of the Company
as information being subject to a confidentiality
obligation.

The sole owner of the capital, members of the



4yfieHoBeTe Ha opraHute Ha [IpyXXecTBOTO W
CNyXuTenute Ha [pyXecTBOTO, KOMTO paboTAT C
JOKYMEHTU M JaHHW, KOUTO ca onpeaeneHn KaTto
Tbproscka TaWMHa Ha  [lpyxecTtBotOo, Ce
3afb/KaBaT fa NasaT cnyxebHaTa TanHa. Besako
HapyuleHne Ha ToOBa 3afb/DKeHue nopaxga
OTrOBOPHOCTTa Ha Te3U CAY)XUTENN 3@ HaHeceHu
Bpeau cnpsamo [1pyXecTBoTo.

3agb/hKeHNeTo fa ce crnassa KoHGuaeHumManHocT
He ce MpekpaTaBa, AOPU W KOraTo CbOTBETHUTE
CNAY)XXUTENN U3rybsaT CBOA CTATyC, Bb3 OCHOBA Ha
KOWTO Te ca 3afb/bkeHM fa  cnaseaT
KOH(PUAEeHUNaNHOCT.

NPEKPATABAHE HA [IPY)XXECTBOTO
Yn. 16 JpyKecTBOTO ce MpekpaTsABa CbraacHo
AercTBaloToO 3aKOHOJaTeNCTBO.

JIMKBUJALUMUA HA OPYXXECTBOTO
Un. 17 TMpu nukengaumsa nukeugatop(M) Ha
OpyxxecTBoTO € YnpaButens(Mte), oCBeH ako no
pelwieHne Ha EAQHONMYHMA  COBCTBEHMK e
onpefeneHo aApyro nuue.

3AKNMIOYUTENHW PA3MNOPELBU

Yn. 18-3a HeypedeHUTe B TO3M YupeauTeneH akT
cnydanm ce  npunaraT  pasnopefnéute  Ha
[eNCTBaLLOTO 6BArapcKOTO 3aKOHOAATENICTBO.
Yn. 19 lpn usMeHeHUA WAW [ONMbIHEHMA Ha
YypeauTeNnH1A akT, M3BbPLUEHN MO NpeaBueHUs
3a ToBa pen, YnpaButenat(Mte) oTroeapa 3a
CBOEBPEMEHHOTO U TOYHO aKTyanusupaHe Ha
TekcToBeTe My. Taka aKkTyanusupaHute BepPCUM
Ha TO3M yuypeauTeNneH akT ce noanuceaT oOT
Ynpasutensi(ute) U ce NPeACTaBsAT 3a BNUCBaHE B
TbpProeeckua perncTbp.

Hactosiwuar YypeauteneH akT € CbCTaBeH Ha
6bNrapckut M aHrMUMUCKK e3uk. Tpy npoTuBopeymne
Mexay [ABaTa TekcTa, NpeAuMCTBO e KMa
O6bNrapcKusaT.

3a ,®bOHUKC Bbbarapus” E
For PHOENIX Bulgaria EO

MeTpos

e

Company's bodies and employees of the Company
receiving knowledge of any documents or data
that are deemed to be trade secrets of the
Company and that are subject to a confidentiality
obligation, are obliged to keep secrecy. Any breach
of this duty gives rise to a liability of such persons
for damages towards the Company.

Such obligation to observe confidentiality does not
cease even when those persons lose their status
being the basis for the obligation to observe
confidentiality.

WINDING-UP OF THE COMPANY
Art. 16 The Company shall be wound-up in
compliance with the legislation in force.

LIQUIDATION OF THE COMPANY
Art. 17 Upon liquidation of the Company, the
Managing director(s) shall be its liquidator(s),
unless another person has been appointed by the
sole owner of the capital.

CLOSING PROVISIONS

Art. 18 To any matter not explicitly regulated in this
Incorporation deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 19 Where the Incorporation deed has been
duly amended or supplemented, the Managing
director(s) shall be responsible for the timely and
exact update of its text. Such updated text shall be
signed by the Managing director(s) and submitted
for registration with the Commercial register.

This Incorporation deed was executed in both
Bulgarian and English language. In case of any
contradiction between the two versions, the
Bulgarian one shall prevail.

/ Kiril Petrov



