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L EBPOMAPKET KOMITPECOPC” A/l
POAMWTITEH @MHAHCOB OTYET KbM 31.12.2018 1.

OCHOBHH ITOAOXKEHHWA OT CUETOBOAHATA ITOANTHKA HA APYIKECTBOTO
Baza 3a n3roreaie Ha (PHHAHCOBHA OTHET

(DHHANCOBIMT OTUET € H3IOTBCH ChIAACHO N3HCKBANHATA HA HAHOHAAUITE CUETOBOAHII CTAMAApPTH
(HCC), npuern ¢ Tlocranopacuie ua Municrepekin cpset No 46 or 21.03.2005 r., obuapossann B AB,
&p. 30 or 7.04.2005 r., mam. AB. 6p.86 or 26 Oxroswpa 2007 r. B cuaa ot 01.01.2008 ., 1136, 11 AOIL €
Ilocranosacune na Munncrepexit Coreer Ne394 o1 30.12.2015r, ~ v cuaa o1 01.01.2016 T

OraaEcoBEIT OTYCT ¢ II3TOTBEH HA HpHHLUIHﬂ ,,;\ciicrmmo ]'!PEAHPH}ITHC“ s | p’bKOBOACTBO'l'O CHHTa, Ye

Apyxecrsoro 1ie ocrane aeficipaio.

lemm‘aue 34 TLPBI IFLT Ha HALHOHAAHHTE CYSTOBOANI CTAHAAPTI

Tosa & mbpBHAT (PUHAHCOB OTHET HA NPEATTPIHATHETO, H3TOTBEU B CLOTBEICIBIEC ¢ NIHCKBAHHILA HA
HCC. Ha ocuopante 9a.34, ard or 3akona 3a cqerosoactroto (AB o6n, 27.11.2018 r.), upomeHenen
434, aA.5 oT 3axoua sa cucrosoacisoTo (AB, 6p. 37 or 2019 r, B ciaa or 07.05.2019 I.) If OIPEXOAHATA
Hopaa Ha § 56 or [IP3 ma 3MIA ma 3KIIO, Apypxecmoro e H30PAAO Aa TIPEMUHE OT MexxayHapoAnnTe
cranaapTit 3a (punancoso oruntase (MCRO) kea HCC, xaro Ga3a 32 CLCTABHHE HA (DIHAHCOBHTE CI
OTUCTI

[Npi ssrorsAHeTo HA (PIHAMCOBIA OTHET € IPHAOMKENA CHCTOBOAUA MOAITHKA B CHOTBETCTBHE € RCEKI
LIPIAOWITM  HAIMOHAACH CHMETOBOACH CIAHAAPT KbM 31.12.2018r. CpasHmreAHaTa 1udhopaau,
npeacrasena 3 roay bimancos order, e 3a 31122017 1., a perpisrreARIAT Gasanc mo HCC e wpM
01.01.2017 r. (AaraTa HA UPEMHHABAHETO KBM HCC). [pi n3roTRARETO HA BCTBIHTEANIA CIH GaaaHc IO
HCC npeAupisriero ¢ Kopuripaso CTOHHOCTHTE, OTUETEHH IIPEALl TOBA BbB (PIIHAHCOBIITE OTYETIL,
waromsend 8 crotsercrsiie ¢ MCOO. ObncaeHnero 3a ToBA KAK NPEMIIHABAHETO OT OTYIITAHE 110 MCQ®O
by HCC e norasaac Ha (pIHAHCOBOTO CHCTOAHIE, (hHHAHCOBIITE PC3AYTATIL H HA TAPHYHIITE IOTOLH
HA IPEALPIIATIETO, € II3A0KCHO B IPHACIKEHIIT I TAOANII B HACTOMILHA OTYET.

Bep serpitreanns GaAalic ¢4 NPUZHATH BCHHMKM AKTHBH U HACHEBIL, HICTO HPI3HARAHC CE H3ICKBA OT
HCC. Mssbpiuemr ca NPeKAACHI(PIIUAHN  HA T3l LOSIIHI, KONTO ChrAAcCHO MCPO ca 6uoan
KAACH(DUIPAKIL KATO €AITH BiTA AKTIIB, IACHB AW KOMIIOHCHT HA coDCTBEHH KAMITAA, HO KOIITO
upeAcTapassar pasaraen puA ceraacio HCC. Llpn oneHsBsaneTo Ha BCHMKH NPH3HATIT AKTIBIL I TACHBH
ca npiaowenn npasiaata ma HCC,

C uea cnassane na msncxsauusra #a CC 1 ir CC 42 ca mapnpruenn IpensulcACH A i peraaciipIKaris
a mosumuirte ® Cueropoamms Oasanc, OTtdera 3a IpuxoANTe B pasxoante, OTuera sa maprdmirTe
notoitn 11 Otdera 3a cobomenna xamrraa,

OnopecTaBaHe BBEB BPEBIRKA C HPIL!QTHHBTO 33 HBbpPDH IeT Ia H;’JHIIOHHAHHTC CUCTOBOARIT
CIAHAAPT

IIpelsylcACHNE HA BCHYUKH CACAKH ¥ OTIEPALIHH, H3BhPINEHH Npe3 2017 roauHa

Papuenne ua 6asanca xonm 01.01.2017 r,

n 3 Eqexr ot
AKTHDB prAnIREITIE MCC HPCMUIABANETO HCC
uo MCC .
xrn HCC
PA3AEAI,TPYIIH,CTATHH (x11A.AB.} (XuA.ABY
ALATOTpaitHiL MATCPHAANIL AKTHRI
Maunum, nponsgoacmeno obopyapane s auapatypa 1.1 221 {161} 60
Cropusesiis # AD. 1.1, 161 i6l
Obino sa rpyaa f: 221 - 221




LEBPOMAPKET KOMITPECOPC” AJ]

TOAMIIEH ©MHAHCOB OTYET K'bM 31.12.2018 r.

A’bAl'OCpU‘!IIII <[muauconn ARKTHRIL

TT{peACCraneHH 3ACKH T TPEAIPIALIA OT IPYIR 1,2 2 557 - 2 557
Q6o 3a spyua i1 : 2 557 - 2 557
OrrepoueHI ARITRITH 1,3 6 - 6
Obuto 3a pasaea d : 2784 - 2784
Teryurur (RpRIKoIpaitn) axausi

Marepuaanu sanacn

1 lpoaysis 1 crokn 1,4 1108 - i 108
- CIDKH 1,4 1108 - 1108
Ipeaocranciii apanci 8 8
Obo 3a apyun I : 1108 8 1116
Bacamannsu -

BacManni OT KAHCHTH H ADCITABYHIH , BT 1,5 1 D6Y (an 1 056
RBaeaanng or npeAnprurs or IPYa, B T 1,5 1542 - 1542
Apyin p3casaunn, T 1,5 8 - 8
Ofno 3a rpynz H : 2617 (1B 2 66
TTapuuni cpeActna, B I.7L -

- b bpoft 1,7 39 - 39
- B Beacpounii cMelKI / aemoamu/ 1.7. 1285 - 1285
Ofmo 3a 1pyna I : 1324 - 1324
Ofio 3a prised I 5 049 (33 5 046
Pazxodmr 33 GeACHH HEPIOAI u 11 11
CYMA HA AKTFIBA 7 833 8 7 841
TIACHIB -
PASAEAILTPYIIF,CTATHI (xHA.AB) (xua.aB,
CobcrBer KaurIas -

3anucan KAATAA 1.8.1. 100 - 100
Qo sa rpyma I 100 - 100
Peacpnn -

3AKOHOBI pe3CpRL 1.8.2. 10 - 10
Obuo 3a rpyaa I ¢ 10 - 10
Hatpynana meaaaba, 3aryda 0T MIHAAL COATHE,S 1.

- Hepasnpeacaca nevaaba 1.8.3. 3912 - 3912
O6no 3a rpymalll : L8.3. 3012 - 3912
Texyina nevaaba (saryba) 183 506 - 506
Ofino 3a pasaea A : 4 528 - 4 528
Saan.oxennn -

Baxpascrng KoM IHMOANCONH IPCANPHSIT, B 1. W 177 8 185
- A0 | roamm 53 4 57
- Ha 1 roarea 124 4 128
Hoaydens apaucy, & T 4. 111, 173 - 173
- a0 1 roames 173 - 173
BaABAKCH A KBM ADCTABYUIS, 1 ‘it 111 1961 - 1961
- an | roasia 1.11. 1961 - 1961
3aAbAKCIT KDM UPCANPHITHA OT IPYIHL, B T4, L11. 700 - 700
- A0 1 1oAnHA L1l 700 - 700
BAABAKCHNS KhM CEDP3AIH AMLEL H3WDH LPYII8, B 1. i1l 7 - 7
- a0 1 roanma 111, 7 - 7
APYLH 30RBATKCHEA, B V4. il 287 ~ 287
Ao 1 roaumn 1,11 287 - 287
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TOAMIIEH PMHAHCOB OTUYET KbM 31.12.2018 r.

- Kb JIE[COHAAR , B TAL 1,13 97 - 97
AC | roArnHa 1,13 97 - o7
- GCHSYPHTEATTH 3TALANCTIN, 1.4, 113 20 - 20
A0 | roanna i,13 20 - 20
- AAMBMITH 30XBAKCHAA, B 1AL 1,i2 169 - 169
Ao | roanna 1,12 169 - 169
(610 33 pazaca B, v 1w: 3305 B 3313
- A0 1 roama 2894 4 2 898
- uap 1 roauna 411 4 415

CYMA HATIACHIBA 7833 8 7 841

Kbat arata na npemunasane kop HCC - 01.01.2017 1., ApyxeciBoto O1T9IITa 3aABAKEHIC IO hrrEaAHCOD
AHSHHI B pasmep Ha 177 xuaAs, Coraacio CC 17 — Anannr, ApyxeciBoTo CAEABA Ad OTHHTA KATO
hHHANCOB PASXOA 32 GBACIUT TEPUOAI PASAHKATA MEHKAY CIPABEAALBATA cioftHoct man croffHocTTa Ha
MONIIMAAHITE ADSHHIOBH IAALUIAHINT HA HAEIUA AKHMB H oBmiara cymMa Ha AOFOBOPCHIITE HAEMHII
naananng. LIpH nsroiBAReTO Ha  BCUBINTEAHIH Basalmc Kb 01.01.2017 r. B cLOTBETCIBHE C
HAlgOHAAHIITE CYETOBOAHI cTamAaptn e mauncaen (hMHANCOB pasxop 32 OpAcionn  TEpHOAW.
BABAKCHILEIA KBM (DIHAHCOBH HPEALIPITHTHA €A YBEAHUCHI € 8 XHAAB. 1 PAasXOAHTE 33 Bmaerin
HEPITOAT ca yBeAlrdeHH ¢ Bxua.an. (a0 1 roanna B pasmep Ha 4 xna.ap, 11 oT 1 Ao 5 roatrni B pasmep na 4
XIIA.AB.)

KoM Aarata ua tpenaHasade kst HCC - 01,01.2017 r., ApyecTBOTO € HAUPABHAD FIPeKAACHC KA,
nHOPMALULA 33 XONTO €A OTpaseHil B TADAONTE 33 PABHEHHC HA Basanca kv 01.01.2017 1 1 kmm
31.122017 .

Papuenye ua baaanca xum 31.12.2017 1.

I 3 Edbexr oT
AKTHE praoaRene MCC TIPEMUIABANCTO HCC
o MCC
xtxm HCC
PA3AEAN,IPYITI, CTATHIIL (x114.AB.) {x1r.AB)
ABAFOTPAITHI MATEPHAARN AKIHA
Maumnsiin, uponasoactpen oBopyanaHe i muaparypa L1 211 (1t3) 98
ChopuiseHun 18 Ap- L1 113 113
Obo 3a rpyna 12 211 - 211
A Arccpomist (PHHAHCOBH AKTHUI -
TTpeaoCTaBeHI 31EME 1 LPEATPRANLN OF [PyLL 1,2 2483 - 2483
Obo s3a rpyna 1l : 2483 - 2483
Orcpoucis AAITDIHI 1,3 10 - 10
(61110 3a pazsca A 2704 - 2704
Texynut (KpATKOTPAIIIL) AXIIIRIT -
Marepmasin samacit -
TIpoayKipin H CIOKH 1,4 1125 - 1125
- CIOKH 14 1125 - 1125
[ Ipesccranesit ABaHCH 24 24
O6yo sarpyua l : 1125 24 1149
Baemamsisa -
BacMarms o7 RAEHTTH 1 ADCIABRUII , B 1.4, I,5 1249 {24) 1225
Bacumanug o nPeAUPHITHI OT 1PYIa, B T.1. i5 384 - 384
Baemaung, Chppantil ¢ NPEAUPHATHIL H3RIIT TPYLUAR 7.1, 26 (26) -
Apyrs pacuanps, BT 1,5 7 24 31
Obo aa rpyma I : 1666 (26) 1640
TIapnil CPeACTBa, I T, -
- 3 bpoit 1,7 43 - 43
- p Geacpounn cvemsy / Acuoss/ 1.7 2601 - 2608
Ofio 3a ipyua IV 2644 - 2 644
Obirio 31 pazica B: 5 435 (2) 5433
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Pazxoanr 3a Gu,ACIHIT BEPHOATT - 6 [
C¥MA HA AKTHBA 8139 4 8143
TACHD -

PABAEAM,TPYTIHF,CTATIH (xHA.AB) (x1A.AB)
Cofctnenr Kanniad -

3anHCcAH KAHNTAA 1.8.1. 100 - 100
Peacpou -

3aKoHORH peagpBl 1.8.2. 10 - i0
Ofe sa rpyua L : 10 - 10
Harpyuaua meuaafa, sary(ia o1 Muas roAIBILE 101, -

epaznpeacaena sicuanba 1.8.3. 4418 - 4418
O6uo 3a rpyma 1l ; 1.8.3. 4 418 - 4 418
Texywua meuasba (saryGa) 18.3. 693 - 693
Ofo 3a pasaca A 5221 - 5221
3ANTAKCHITT -

3aARAKCHI KbM (DHILUICOBE NPEATEPHIIHA, B T 1.10, 125 4 129
- At 1 roanana 53 3 56
- naa 1 roanna 72 1 73
TToaysens abpciL, B Lt 1.11. 426 - 426
- Ao L roamin 426 - 426
JaATAKCHIA KWl AGCTARYHIL, B T 1L1L 1 344 1344
- A0 | roanma 1yl 1 344 - 1 344
3aAhAKEIITL KBM NPEAUPHATHA 07 1PYD4, BT 1,11 669 - 669
- A0 | rosnna 669 - 669
AT 3aATHAKCHI, B M. 1,11 354 - 354
A0 1 roanea 1,10 354 - 354
- KhM OEPCOHDAA , BT L13 159 - 159
A0 1 roanna i3 159 - 159
- OCHIYPHTCATIH 3AADAKCHIS, 1 7.0 1,13 23 - 23
Ao | roanna 1,13 23 - 23
- ABHDBUUH IANBATKENI, B 124, 1,12 i7i - i71
A0 L 1oamna 1,12 171 - 171
Obno 3a pazaca B, v 1.4 2918 4 2922
- A0 1 roamua 2 846 3 2 849
- nap 1 reanea 72 1 73
CYMA HA ITACHBA § 139 4 8 143

Pasnenus Ha cobcTBecHHA KanHuTas, oNpPescAeH B CHOTBCTCTRHE C HPGAXOAHEIT& MYy CUETOROAHA

Gaza, 11 cobcTBeHn KamiTaa, onpeaeacH B cuornercroie cxc CC 42

CACA HﬂHpaBCHII’l’E l'[I)ﬁllS‘ilICAeHHﬂ Ce YCTAHOBI, e HAMA ecl)cm' B'l:p}{}’ HCPHSIII)CACACHHT{{ 11(:‘-1111\61! oT

KOPEKIIITE B PC3YATAT HA UPCMITLABAHETO KM HCC.

CueroBoAHI IOANTHKH

CHeTOBOAHI TPHHIITH

TCI{YH_IO’['O CHETOBOANO OTUHHTAHE CC OCBUIICCTBABA B CHOTBETCTBIE CBC CHCTOBOAHHTE l'IpJIlIIIHH]I I

npammm, YC"PEIHOBCHH OT 3aKOHA 33 CIETOBOACTBO H I‘Iﬂl[lIOHﬂAHHTe CYETOROAHN CTAHAADTIL

(I))’HKHI-IOHaAHa H OTHCTHA BAAYTA
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FoAmminns PUHAHCOB OTHET € CHCIAREH B HALLOHAAHATA BaAy1a Ha Penybamka Brarapus — BpATapery
A€B,

(DyHKIHOHAAUATA OTHETHATA BAAYIA H BAAYTATA HA UPCACTABANE € GHATAPCKIAT ACE.

CTofHOCTSITE B OTUCTA CA IIOCOMEHI B XHANAM DHATAPCKI ACBA.

Or 1 smyapit 1999 roauna Gparapekia Aen € ¢ (PUKCHPAH KyPE KoM eBpOTO: 1.95583 aepa sa 1 espo.

HpOMCHII B CUETOBOAHATA ITOAHTHKA

O 01.01.2016 1, agzoxa B cuAa upomenil 3 HarmioHaAHI'Te CHETOBOAHH CTAHAAPTIL [Ipeaupmnarnero ce
¢ cpobpasnac ¢ npoaennte. CrofiHOCTHTE €C LPEH3HHCAEHH 1T UPCKAACH(DIIUPAHT 31 BCHUKI
HPCACTABEHIL TTEPIIOAI BhHB dhunancoBun oTHET,

TIpnGauanTesnn OLCHKH

VisroTsmiero Ha (PUNAHCOBIFIE OTUETI B CBOIBETCIBIE C HannounaAHmnTe CCTOBOAHN CTANAAPTIL H3TICKBA
oF PbKOBOACTBOTO AR HALPABI IPUOANIIIIEANH OLEUKN I 1IPCATIOAOKCHII, KOIITO OKA3BAT BAIIHIE
BBPXY CTOHHOCTIFFE HA OTACAMIL AKTHBLL IT JTACHRBLL, NPHXOAT I PASXOAI. Berrars e ca N3RBPIIEHH  HA
OCHOBATA Ha Hail-poOpara mpubAISHTEeAHA ONCHKA, HANPAREHA O PHKOBOACTEOTO KBM AATATA HA
ChCTABAHE HA (PITHALCOBIIH O'THET.

AelicTBAIIO NPEATIPHATHE

MEAAHCOBIAT OTYCT € H3TOTBEH HA TIPHHIHIEA HA ACﬁC'l'BﬂlIIO HPE,L\TIPHKTHC H p’];KOBOACTBOTO CHYHTA, Hc
ﬂl)eAJIl)]I}lTII&‘I'O e ocrale ,z\CﬁC‘l'BEllIIO.

Texyr 11 HeTeKXy UL AKTHBI

ARTHBHTE C& NPCACTARAT B CHETOBOAHMI DAAAIC KATO ‘TCKYEHH (Kpa'ncmpaﬁﬂu/ KpaTKOCPO'-I}llI) HAI
HCETCKYILL (A’Iu\l‘()’lpaﬁﬂn/ ABATOCPOYHIT) B 3ABICHMOCT OT HEATA ITPH NPHACOUBAHETO HM.

AKIHBITE, KOHTO €A IpHAOGHTIT ¢ 1iga Aa ©BAAT HATOASBAHIL A PEAAH3NPANIL B ONMEPATHBHIA HHKbA
HA NPEATPHATHETO, C& HPEACTABIE KATO TEKYII AKIHBIE.

Axripirre, xonmo ca npuACOHTI © 1ieA Aa HBAAT HIIOA3EANIL/ ABPIKAHIT 33 IIPOABANKUTEALH TCPHOA OT
Bpeme (Ipes II0BCYUE OT CAUH ONCPATIBEH IMKBA) B ACHIHOCTTA 11a TIPEAIPHATIETO, CC NPEACTABAT KATO
HETCKYLIN AKTHBIL

HenmarepnasHH aKTHBH

Karo HC?\-!H‘I‘GPII&AHI-I'I’E AKTHBI CC OTYUHTAT AKTHBH, KOMTO OTTOBAPIT HR OH!_)CACACHII(“:‘I'O 34 HEMATCPHAACH
AKTHB II OITOBAPAT Hi }(plI‘FCPlHITe 331 OTHIITAHE HA HEMATEPIAAHN AKTHEH Ct)Ol)l\i)’AJil)ﬂHH B CC 38.

H})l[ 1[1)11;\06]113?!!’1(1‘1‘0 UM HEMATCPHAAHIITE AKINIBII Ce QICHABAT N0 ICHA HA HPHAOGIIBHHC,, KOATO
BKATOYBA lIOK}'HHﬂT‘El ITEHA (BKAH)‘IHTCAHO MIITA 11 HEBB3CTAHOBIIMIIL AaH"bU,II) H BCIYKIL IIPEKIT pﬂSXOAlI 3a
TTOAFGTOBKA HA AKTHBA 34 HIMOA3BAHETO MYy 110 H})CAHRSHE\‘—ICH!IC.

HEMﬂTﬁpIIaAHIITe AKTIHBI CC OITUIITAT CAEA HI)KIAO6IIB:[H€T0 o cebecioliHOCT HaMaAeHa Hn‘rpynana"ra
AMOPTH3ALNA 11 HATPYITAHIT 35\[’}-’61-1 ot OGCBHCUKR.

l‘lCMi’t'l‘ePHﬂt\HH'l'e A’bAI‘O'l'Pﬂ]leH. AKTHBI, C KOITO ;\p)'}KCC’TBOTO OHEPHPR ca OPOrPaMHII IPOAYKTH H
np:ma 34 H31OAZBAHCTO IIM .

CrrAacHO IPYIOBATA IIOAIITHKA HEMATCPHAAHNITC AKTHBEL €& AMOPTIZHPAT 32 IICpHOAR HA TCXHHA
OYAKBAH 1I0A€3CH JKIBOT, obruaiino Ao 2 TOAHHIL Kt AQTATA HA OTUETA AP)’?KCC’I'BOTO HAMO
HCMATEPHAAHIL AKTIEBIL.

Aparorpalinn MaTepHAAHI AKTHBIH!

KATo ABATOTPAITHIE MATEPIAAHIT AKIHBI CE OTUNTAT AKTHBIL KONTO OTIOBAPAT HA KPHTEPIHTE M CClon
HMAT CTOfTHOCT IPIr IPHAOBIBAHETO PanHa 1AH no-picoka o1 700 as. AKIupinTe, KOIITG HMAT CTOMHOCT
TO-HIICKA OT TTOCOMCHATA CC OTHMHTAT KAl0 TCKYILH pﬂBKO;_\H 33 HEPIIOAR HA HPII;\Dﬁ!IBﬂHC B ChOTBETCTBIIC
¢ 0A0BPEHNTA CUETOBOAHA IIOATTIIKA.
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TOAMILIEH GITHAHCOB OTYET KbM 31.12.2018 .

[ lupoorauaana oyerxa

Beekit ADATOIPACH MATEPIAASH AKTIE Ce OLCHABA NP npuAcbHBAHETO My MO Uela Ha npraobupane,
KOATO BEAIOUBA LIOKYIHATA LEHA (BKAIOYNTEAHO MHTA H HENE3CTAHORIMII AANBINT) 1 BCUHKT TIPEKI
PASXOAII 30 IOATOTOBKA HA AKTHBA 33 NIOASBAHETO MY 10 ITPEAHAIHANEHIIC,

[To cebectoliHOCT - KOTATO €A CH3AAAGHI B IPEATIPHATHETO;

Tlo crpaBesAlBa CTOIIHOCT - KOTTO €A HOAYYEHH B PE3YATAT HA Ge3PhIMESAHA CABAKA,

TTo otlerka, IPHETA OT ChAd, I BCHYKH HPEKIT PASXOAN - KOTATO €2 IIOAYHEMIl B DEIYATAT HA amopria
RHOCKA IO PeAd Ha ThPIOBCKIA 3AKOML,

[Mecacdsanya oyerna

I]OCJ\CAB?\LL{O'I'O OLIEHABAHC Ce O'TYHTA N0 IIEHA HA IIPIIAOGHBﬂHC, HAMAACHA C HAUHCACHITTC ﬂMOpTHSﬂl.LIIII
n HﬂTPyHﬂHﬂTE\ 3?11)’6{1 o1 OGeBHCHKR. I‘IRHPHBCIHITC 0683LICHKII Ce QTUHTAl KATO PHBXDA I Cce IlleSHﬂBﬂ'I' B
OoTdeTa 3a HPIIXO;\II I pHBXOAII 34 ChOTBETHHI HCPHOA.

Pazpinra va asysn

KOJ.'?!TO A'Iu\l’O'l'pﬂCH l\lﬂ'fﬂl)llm\ell AKTIIB € HO:\Y‘IﬁH B 1)93)'1\'1'21'1‘ HA 3AMAHA MAII YACTHYHA 3aMAHA CpELLl:}"
;\P}’T HECXOACH A’l)l\rOTPREH A\IHTCPHHACH AKTHDE IAIL Apyl‘” AKTHBII, IeHara Ha HPIL‘\DGIIBﬂHC ce OHPCAeAH
110 CHPRBEAJUIBRT‘E\ C'I'OI“IHOCT HA HDAY"IEHHH AKTHRB, KONTO € eKBIIBAACHTHA 114 CUPﬂBeMHBﬂ'l“ C"I'DIuIHOCT HAa
OTAAACHITH ‘E{K'l‘HB, KOP.[II‘IIPRHR C RBCIIUKH Hl)CXB'prCHI'I Ilﬂp]l'—IHH CPCAC'IB‘H. B'bSlllIKHﬂAﬂ'I'ﬁ PﬂSAJiKﬂ
J\ie}l{AY LIEHA'TA HA Hp}lAOSlIBﬂHe HA HOA}"ICHI-ISI AKITHB If C)’J\IﬂTﬂ o7 GHAHHCOBHTR C‘l'OﬁHOCT HA OTAAAECHIA
AKTIIB 1 BCIIYKI I“.IPCXB'LPACHII lIﬂI)lI‘IHII C}_)CAC’!'BR cCe OTHHTaA KA'Lo He‘lﬂ;\sﬂ IIAIL Sﬂl"ysﬂ. KOI"E{TO
l\IﬁTCplIﬂAeH ;\’1:;\1‘0'11):1(:1—1 AKTHEB CE Hpﬂ‘_\()ﬁﬂl}ﬂ B 3AMAHA 1A HDAOGCH aKl'.UB, KOﬁTO HMA CXOAHA }’HOTPG6EI
B CbLIHATA C(!)epﬂ HAa CIOIIAHCKATA ACﬁHOCl' I CXOAHA cnpaﬁem\rma CTOE”IHOCT, HE Ce npnsnana HHEKAKBA
HC‘{HAGR HAM SHI}’GR 34 CbhO1BETHATA CACAKA, LI,CH{\T‘E\ Ha Hp]IAO6HBﬂHe Hf HOBIIT AXTHS € GﬂAﬂHCOBRTﬂ
C'I'OﬁHOCT HA OTAAAEHIIA AKTUB. KDP&TO CHPRBCA:\HBRTﬂ C’TOﬁHOC'l' HA HO;\)"‘-ICHIUI AKTHD H]_)CACTH.BAHB&
AOKA3ATEACTBO 34 HAMAACHATA C'l'OlulHOC'I' HA OTAAACHHH AKIIB, H’prO ce HAMAAABAR CT()ﬁHOCTTa 11a
OTAAACHIIA AKTIIB 1 TA3I HAMAACHA C‘l'OﬁHOCT ce H]_)HHI'ICIH\ HA HOBITA AKTHRB,

Towiedsamu pas~odu

TIOCACABALLE PASXOAM CBBP3AHIL C OTAEAEH ADATOTPACH MATCPIAACH AKTIHE CC OTUHTAT B YREAIMEHIIC HA
BAAAHCOBATA CTOAHOCT HA AKTHBA, KOTATO € BCPOATHO JIPEAIPHATHEIC A3 nprAcGHE FROHOMIYECKH
H3roAN Has [LPBOHAMAAHO OIICHEHATA CTAHAAPTHA echekTiBHOCT. BbB BCHUKI OCTAHAAN CAyHAN
HOCASARAITIHTE PASXOALL €& NPHZHABAT 34 PAINOA Ad ICPIIOAR, B KoitTo ca nampasemr, Ilpeanprsiiero
OTIHCEA ABATOTPAEH MATEPHAAEH AKTHB VIPIT ApoAmKDBA JEANL KOIATO HE €€ OYAKBAT HIKAKBH
HKOIOMIUECKIT H3TOAN OT H3TI0AZBANCIO HA AKTIRA AT 1IPH 0cBoDoMAABAHETO OT HETO.

BpeMCHHO HSBEAGHNTE ABATOTPAIIHI AKIIBI OT yuotpeba - 3a peMOHTUpAHE, 33 moacbpenin, 3a
KOHCEPBIIpaHe Ii T.H. le Ce OTIICBAT OT Gasanca HA HPEAIPHATICTO. PasxoAute 3a KOHCEPRHpAHE
(mapeskaaue OT yHoTpeha 3a ONPEABACH IEPHOA 1i IIOCACABALIO BFHBEKAAHE B yrmoTpe6a) ce OTUITAT KATO
TEKYIIUI PASXOAN 33 HEPIIOAR, IPe3 KOIITC €4 Bh3HIEHAAIL

Angprtzius

,A'hx\I‘OTpﬂﬁlﬂl'l'C hiﬂ'l'ep][ﬂx\ﬁll AKTIIBIL CC aBlOP'I'HBHPR'I' o ANHETHHI MCTOA 372 HGP.IIOA‘& HAa OYAKBAHNA
TIOAE3CH HOBOT,

CPEAHIIHT IOAC3EH HIUBOT B I'OAIHH 32 OCHOBHNTEC I'DYITH ,_\'bAmTpaﬁHH B‘Ia’l'C.pIIaAJHI AKTHRH, € KaKTO
CACABAL

Tpyua TloAeseH KIBOT - TOAHHI
Maraug 11 ChLOPbKEHITH 3,3
AnTomobran 4
"TpaucioprHi CPEACIRA 10
(CromaHcKH HHBEHTAD 6,7

Obeatjensa Ha Guazonipatinng Mamepuaant armuai
ChraacHo Hatcksammrra Ha CC 30 Kby AVTATA HA [I3TOTBSHE HA cjnmﬂHcomm OTYET Ce 1IPABH LIPEIEHKA
AAAIL CHILCCTBYBAT IHAUKAIIL, HC CTOIHOCTIA HA AAAEH ABATOTPACH MATEPHAACH AKTIIB € oGesnenena, B
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cAywall HA TAKIBA NHALKAIGII C€ JZWICAABA Wb3CTAHOBIMATA CTOITHOCT HA AKIHBA 1i C8 OIPEACAs
saryoaTa o1 obesrenxa,

PDuuancoBH AKTHBH

Tpeaupnsraero npraara CC 32 upn oTdirrane Ha (pHHAHCOBIT AKTHBIE,

(DHHAHCOBITC AKTHBH €& KAACTKPIILIPAT B 3ARICHMOCY OT LEATA HA npHACHGHBAHE, A KOTATO €4 HacT OT
noprdeiia, ce kaacupuIEPAT B 3ABUCHMOCT OT JEAIR, KOATO NPEALPHATIEIO CIl e MOCTARBITAO 34
wecThaie ¢ noprhefiaa.

(D)HAHCOBH AKTHBI Ce MPH3HARAT 3 GAAAHCA, KOTATO LPEATPHATHCTO CTAHE CIPAHA 110 AOTOROPHIITE
YCAOBIL HA HHCTPYMCHTA.

D 1AHCOBIFTE AKTIRI CC OLEHABAT P11 TLPBOHAYAAHOTO npusobIBaHe Ho Lena HA nprpobusaite, KoaTo
BKAFOHBA

CLpaBEAANBATA CTOHHOCT Ha ABACHOTO 1l PASXOAHTE [0 I3PBPLUBAHC HA CACAKA C punancorl
HHCIPYMCHTII

CACA TTHPROHAYAAHOTO IPH3HABAHE IPCATIPHITICTO OLEHIBA (bIHAHCOBHTE AKTHBH KAKTO CACARA!
DHHAHCORH AKIUBH, ABKAHI 33 Toprypanc 1t OHHANCOBI AKIHBH, obmeennt za nposakba 1o
CHUPABEAAILBA CTOITHOCT

TIHBECTIII, ADPIKAHIL AO HACEBIIBAHE 1A MIAACK 110 AMOPTH3HpyeMa CTOIHOCT € IIOMOIITR HA METOAR HA
edperTIBHATA ANKXBA (DITHAHCOBIITE AKIIBIL

3aear 1 BIEMAHINI, HPEACCIABCHII OT TPEANPINITHETO, KONTO HAMAT chuKcupan AASK — 10
cebecToliHOCT.

(DUNAHCORH AKTIBI CC OTHIICRAT H3LAAC IIAM YACTIHHO eAMHCTBEHO KOTATO AOTOBOPEHIITE Npasa e
THAX O'BAAT HOLACEHH.

HusecryiHOHHN MMOTH

KaTo mmectuuonnir mot cpraacao CC 40 ¢ OTYITAT 3eMs 31 /HAIL CIPAAN, 1/ HAT 9ACTH OT CIPAATL,
KOLITO CE ABPWKAT ITO-CKOPO € LCA TOAYTABANE HA IPUXOAI OF HACM HAH 32 YRCATITABATIC croffHOCTTA HA
KAIIITAAA HAIL 33 ABETE.

VI HBECTHIIFONH HMOTH - OTUITAT CE KATO ALATOCPOYAN (DIHAHCOBH AKTHBIL, C H3KAIOHEHIE Ha:

- USTPVKAAHITE HMOTH, KOMTO CE OTHITAT MO HAMIH, HAGHTHYCH HA HAUIHA 33 NOASBAMITE B
ASliHOCTTA HMOTI, HE3ABICHMO OF TOBA, Y€ NPEAIOAATAEMOTO KM NPEAHAIHAUEHHE MOKC AR
OBAE KATO IHBECTHIIIOHHII HMOTH;

-~ paspaborsannTte unori (Ge3 paspaboTBAHITC HHBECTIIIOHHII UMOTH), KDIITC €€ OTHHTAT 110
HAMIN, WAGHYIYCH 11a HAYNHA 33 IOASBAHICTE B ACHHOCTIA NMOTH, HE3ABHCHMO OT TOBR, ™€
pA3PabOTBAHETO MOWE AQ € C LIEA A2 CTAHAT ITHBECTHTUTOHHI HMOTIL.

[ FbPBOHAMAALOTO OLEHABAHE HA HHBECTHIFIONCH HMOT CC H3BLPINBA II0 HEFOBATA LIEHA HA npHAOGIBAHE
onpeseena coraacHo CCA0. PasxoAnTe 10 CAGAKATA CE BKATOUBAT B IIbPBOHAMAAHATA OICHKA.

[lpn HPBOHAYAAHATA OLEHKA HA HHBECTHIIOHHIIN HMOT €€ BKATOHBAT BCIMKIL TpaliHO IPIUKPETENIT
ATBATOTPATTHIT MATCPIIAAKIT AXTUBI, 6€3 KONTO HHBCCTHIHOHHEIAT IMOT HE 611 MOI'BA A3 OCBIIECTBABA
HPeAHASHAYCHIIETO CIT

FIoCAeABAIIN PA3XOAL, CBBP3AHIT ¢ HHBCCTHLAIOHEH HMOT, KOIITO MOTAT HAACKAHO AR GpAAT H3MEPEHH I
CHOTHECEHI! KD HHBCCTIIIOHHI HMOT, Ce OTPASHRAT KATO yBeAnenite na Gaaanconara ny croifHocT,
KOTATO BOAAT AO YBCAUMABAHC 1A OUAKDAHNUTE LIKOHOMIYCCKI H3IOATL CLPAMO  ILPBOHAUAAHO
UPEABIIACHITTE.

Taxupa €a PA3KOANTE, KOI'TO BOAAT AO!

- YBCANYABAHE HA TIOACSHHA CPOK HA IOAHOCT HA ITHEECTHIHORHIL HMOT,

- yBEAHYABALE NZTOAIBACMOCTIA HA MHBECIHIUTOHHIN IIMOT;

- NOAODPABAHE KAYECIBOTO HA HHBECTHTUIONHIIA HMOT;

- pasmMpPABAHE LA BFL3MOKHOCIITE 32 IOASBANE HA HHBECTHLHOHHIA IIMOT;

- CHKPALIABAHE HA PASXOAIITE, CBBP3AHH C HUBCCTHUOHMIA IMOT.

Beituxn APYTIL LOCACABAIINI PA3XOAH CE IIPUBHABAT KATO TEKYII PASXOALl 33 1EPIOAR, JIPE3 KOilTO ca
TIOHECCHT!.

KoM aAatara Ha (pHIAHCOBIA OTYET APYIKCCTBOTO HMA HHBECTHIIOHRI IMOTI. ChrAaCHO IPYIOBATA
HOAITTITKA, TPEAUPHITIETO ¢ H3DPAAD MOACAA HA CHIPABCAAIBATA CTOITHOCT KA1D CBOS CHUETOBOAHR
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TIOAIITHEA, KOATO Ce 1IPIIARIA KbM BCEKH 0T HHBECTHIMNOHHNTE HMOTIL 1IPH HOCACABANIOTO OIEHABAHC HA
LHMBECTHINIIOHHIITE HMOTH.

FlupecrimonuTe MMOTH CC IPCACTABAT B DAAHCA HA TPCAIPIATHETO KATO ABATOCPOMIILL HHBECTLIHIIL,
ceraacio CCI [lpeacraname ma dornanconnre oruerts

O6Ge3zneura Ha HHBECTUITHOHHH MMOTH

Cmraacuo nzucksanisra s CC30 wbM AaraTa 1a U3roTeaHe Ha (PUUAHCORH OTUYCT CC NPABIT HPCUEHKA
ARAI CBILECTBYBAT HHAILKALIEII, 4€ CTOIIHOCTTA HA HHBECTIINIOHHNTe IMOTH ¢ obesmenena. B cayuaii ua
TAKIBA HHAHKATIIN Ce I3YICAARA Fh3CTAHOBHMATA CTOHIOCT HA MHBCCTHIHIOHHITE IMOTI 11 €€ OIPEACAI
sarybara ot obesienxa.

Asaone n yuacrisa

Mupecrnnnirme 3 ABINEPHII IPEATPHATION CC OTHHTAT I IPEACTABAT 10 ¢ebeCTOHOCT B CHOTBEICIRIE C
adpaEaTa CHETOBOAHA noAnTka i CC27,

Furecriinre » ACOLUHIPARIL LIPEATPIUATHA C& OTHITAT I IPEACTABAL 110 ceOecTollHOCT B ChOTRETCTRHE
c 1136paHﬂTa cueToBoOAHA oAnrTHE:R 1 (28,

FHRCCTIININTE KONTO NIPEACTARAABAT MAALMHCIBEHI ASACBE C€ OTHITAT IO CIPABCAAIBA CTOHHOCT
xaacipiEpas kato ofsen 3a mposakba (hIIHAHCOBH AKTHBH, ChrAACHO H3nckeannara ia CC32

Knnt parars 1a (bHHAMCORIA OTHET APYIKECTBOTO He NPIITENABA AMAOBE 1 YUACTII B APYIH TIPEANPIATIN

Crokopo — MATEPHAAHI 3A11aCIL

I\’IﬁTCPHﬂAHHTC 3amacH CC OICHABAT ITO ITO-HHCKATa OT: IICHA HAa II]_)ID\OE)IIBRHC (CCGCCTDﬁHDCT) I HETHA
peammnpyema CTOITHOCT.
Pﬂ3.‘(0.¢'\llTC, KOHTO C¢ nzm:pnma‘r, 38 A ADOBEAAT AAACH ]'IPOAYKI' B HETOBOTQO HACTOHRINC CHBCTOMHHE I
MECTOHAXOMKACHHE, C€ BKAIOUBAT B IICHATA HA HPIIAOBIIB?{HC (CEGCC‘I'OHHOCTHI), KAKITO CACABA;

& CypOBHHII I1 MﬂTC]_)IIﬂ.“\H B TOTOB BIIA — BCIYKH AOCTABHH paaonn, KONTO BEAIOMBAL IIOKYl1HA
LIEHA, BHOCHIE MIITA 11 TAKCH, TPAHCHOPTHH PASXOAlL, HEFB3CTAHOBAEMIT AAHDINE T A}_))TII 1)213XOAH, KOHTO
AOH})HHﬂCJ[T 34 Hl)][Hﬁ?K.L\ﬂH(‘, HA MﬂTBpHﬁAIITC B FOTOB 31 THXHOTO I3ITOAIBAHE BifA;

® IOTOBL IIPOAYKITHI 11 JICBRB']:PLLle]iO IlpOHBBOAC‘l’BO d npexﬂ’re PasxoA HA MﬂTCPIIEh\H i1 Tp)'A i
TPHCITAAAIA CC YACT OT HI)OIISBO,L\C’FBCHHTC HENMPCKI pﬂ3}§0g\" HPII HOPMHAHO HﬂT‘OBﬂpﬁH KAIIALIIEET 114
HPOM3IBOACTBECHHTE MOLEHOCTIL, C H3KAIOHUECHIE 1A AAMIHUCTPATHBHIITC PAa3XOAT, K)’PCOB]!TC pﬂSAHI{H I
pﬂSXOAIITC 110 IIPIIBAC‘ICHII (i)I'IHﬂHCOBl[ pecypcn.

Tipu yuorpebara (uposmxbara) Ha MATepUAAHIITE 3A1IACH Ce HAIOAIBA MCTOABT HA CPCAHO-TIPCTETACHATA
nexa (cebecroitnoct).

Heraata peasmsupyesa CroilHOCT HPeACTABAABA 1PHDAUSHTEAHO OlIpeAASHATA MPOAMKHA IeHA HA
ARACH AKTHB B HOPMAAHM XOA HA CTOIAHCKA ACHHOCY, HamaAcHA ¢ HPHDALIITEAHO OHPEAEAEHIITE
PASXOALL 110 AOBLPIUBAHETO B ThPILOBCKIL BIA HA TO3L AKTHB I IPHOAHSITCAHO ONMPEACACHHTE PAIXOAH
32 IPOARKOL

CYM{{TR HA BCHEKA DGCSL{&HKR HA MATEPIAAHNTE 3AUACH AC HETHRATA HM pea;\nsycma CTOITHOCT Ce HP_IISHaBﬂ
KAT0 PasxoA 34 [1ePIOAA Ha OGCSHCHKRTR.

Baemauna

Karo KpeAiTH 0 B3CMAHIN BLAHNKHAAT IbPBOHAYAAHO B IPEANPITIIETO €8 KAACH(DHIHPAT BICMAHIL
BDLIHIKHAALL OT AHPEKIHO IIPEACCIABIHE HA CTOKH, YCAYTH, IMPH LA HAPHYHHI EKBHBAACHTII HA
Aebrropan

TTBpBOHASAAHO Te31E BIEMAUIL 11 KPEAIITH c€ OLeHABAT 1Mo cebecTodiHocT.

CACA ITLPBOHAMAAHOTO IIPUSHABAHE KPEAIrTINTe H BIEMAHIINTA OT KAUCHTIF II AOCTABMIII, KOITO ca bes
chuxcupan naAek ce oTaIrTar mo cebecroiinocr.
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KpeanTirre 11 BIeMAHIATA OT KATEHTH I AOCIABHIIL, KOUTO €A ¢ uKCuHpan MAAK Ce OTHNTAT 110
AMOPTH3HPAHATA M CTOHHOCT. BEdpekruBHiaT AUXBCH OPOTICHT € OPHIINAAHIAT NPONENT HPCACACH C
AOTOBOPA.

OnpeseAsHero Ha oDE3UEHKATA Ce II3EBPILRA HA Gasa HA HHANBUAYAACH 1I0AXOA 32 BCAKO BIEMAHE IO
peIlcHIe 1A [PRKOBOACTBOTO.

OfeaneHKaTa 117 BIEMANIATA € OTYeTeHa b chotrercsie cbe CC 32 ?MIIHAHCOPYE HHCIPYMEHTH KA10
pasAlKa MOKAY DAAGHCOBATA CTOAHOCT HA B3CMAHETO OT KAHEHTA I HCIOBA1A BL3CTAHOBIMA CTOHHOCE Ce
OTUHTA KATO TCKYILUL PA3x0All 32 IEPHOAR.

ARITBLIITE 30 FLICTAHOBABAHE CE IIPCACTABAT JTO OPHTHHAAHHI PAIMED HA CYMATA HA BICMALETO.

Apyrirre BIeMaHI ce HPEACIABAT 110 cebecroiinoct.

Kato kpatkocpoyHN ce KAACH(PINEPAT B3CMAINIA, KOUTO €A Oes (pUKCHPAH HAAEK HAI C prrrcnpan
HAACHK I OCTATHHUELL CPOK AD IIACHKA AD CAHA TOAHHA OT AATATA HA (pHHAHCOBIIA OTHET;

Kirt0 ABATOCPOMHE CE KAACIHPUIUEPAT BICMAHHA, KOIIO Ca C hukcupal MAAGK T OCTATLCH CPOK AD
LAAEA HAA CAHA TOAIIHA OT AATATA HA CHCTABNHE HA TOAHIIHII (PITHAHCOB OTHET

ITapuunn cpPeACTEA

HRPII‘IHIITQ CPEACTRA BHAIOYBAT llﬂ}_)H‘-iHH CpeACTBA B 6‘)01“1 HB 6€3CPOHH11 ACTTOSUTI, ChOTBCTHO B ACBA
H BLB Bﬂx\)"l'ﬂ.

Hﬂpli‘!HHTﬁ EKBHBAACHTIN €A KPﬂTKOCpO‘ﬂIH, BIECOXOAHKBHAHH IMBCCTHIHI, KONTO Ca ACCHO OGPT:][IREI\UI
B KOHKDETHII TMADHYHH CYMH H CBABDHAT HE3HAYIITEACH PHCK OT TIPOMAHA B CTOITHOCTTA AL

Pazxoan 34 G'bAEIIIN HEPHOAH

Karo PAsXOAIE 32 GT)AEU}.H ]'ICP}IOAH ce HPEACTﬂB}IT l'[pCAIIARTCHﬂTC PASKOAIL, KONITCO KACAAT CACABAII
O1TYCTHH IIEPHOAII 1 H3BBPUIEHIT I)RSXOAH 34 l'IOA}"‘-:IﬂBRHCTO Ha HPIIXOAJI, 33 KOIITO IPHXOAHTE HE MOTAT
AR 6'bAElT HAAETKAHO OIIPCACACHH KM AQTATA HA CbHHRHCOBII}! OTUET.

Cofcreen Kammraa

HPEAIIPHI[THB’I'O IIl)IIAﬂI.‘ﬂ KOHLEHHIIATA 38 HTOAADPIKAHE HA (bIIHﬂ!ICOBIiﬂ KAIFIITAA,

Cunrra ce, ue HPEAI’IPII}I‘HIBTO IIOAA,’LP?K‘A coDCTBeHI CiL KAINTAA, KOTATC HEIOBHAT CTOIIHOCTEH PRSMCP B
Kpai Ha OTHETHHS 11IEPHOA € HAI-MAAKOD paBEH HA pﬂBMCpﬂ MY B HAYMAAOTO HA OTYETHHI LIEPHOA, CACA
l'lleClIﬂAﬂHC HA, BAOMKEMIA KAIHTAA OT cobcisennmurre npes lIEPIIOAﬂ; CYMILTE, pﬂSlipCAEACHII MEKAY
CO6CTBCHHLU[TC; IIpEOIICHKﬂ'l’ﬂ, OTPAICHA B cobCTBe IR KAIIIAA. HOA’LP}KHHETO ce I[3MCPBR B HOMIHAAHII
TTAPIIYHI CAHIHITH

CoGCIBEHINT KAIUFTAA HA IPEANPHATHEIC CC CBCTOH O

QOcHopes KAINTAA BKAIOUBALLL

BAMHCAH KATILIAA —IPEACTABER 110 HOMUHAAHA CTOIFHOCT CBTARCHO ChAEDHO pelicHIe 33 PErCFPALIT
Hepasnpeaeacna KbM AATATA Ha (h1HAHCOBINT OTUET HATPYIIAHA nedaABa o1 IPEAXOAHTE ITEPIIOAIL
Ileuanta/sary6a oT nepriosa.

TIpEANPILITIETO € MPUEAO CUETOBOAHA HOAHTIKA AQ OTPA3HBA KOPCKIII OT 1IPOMAHA HA CUCTOBOAHA
moAmrixa 1 (PYHAAMEHTAAHH TPEnIKH uped KOPUTHDAHE HA CAAAOTO  HA HEPAsIPEAEAEHATA
meuanba/3aryta B HAYAAGTO HA OTYCTHIA HCPHOA CBIAACHO CC 8. CpanuirresHaTa rHpOPMATIIL 33
NPEAXOAHITTE TICPIOAN €€ MPCHZWICAABA € PAsMEpa 1A kopexnurre, Koraro HAMAACHHETO HA
HEPABIIPEACACHATA meuanba e IIO-TOAAMO  OT CAaAAOTO HA  HEPAZMPEACACHATA meuanba  npean
HAMAACHIHETO, PASALIKATA CC OTHITA KATO LIENOKPHTA 3aTy0a OT MITHAAH TOAMHIL

D rHAHCODH MACHBH
Kaacidpurams Ha (PITHAHCORITTE TTACHBI CITOPEA CC 32

- ,A"hp}KﬂHll 3a T'I)[)I’)"BﬂHC - (bIIHﬂHCOBII IIACHBII, ITOCTH OT HPEAHPIHI'I'HCTO C IICA IIOAYHIABAHEC HA
Hﬁ‘lat\Gﬂ, IPOH3TIIAINA (e} .K])ﬂTKOCPO‘-IHll KOAEDAIIR B LIEHNTE HAIL B AI-IJ\'bPCKHTf: hiﬂl)}KOBe.
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- ,A(bp}KﬂlHI ADO HACTDBIBAHEC HA ITAALK - ('l)HHﬂHCOBII MACHDBH C ('bIIKCMpﬂH() HAII OH]_)CAEAJIGMO
HAQAITIAHE 11 CpIIKCIIpﬂH IIAAEK, KOHTO HPCAHPI-HI'I‘HCTO IIMA  HOAOMHTEAHOTO HaMEpeHne M

BBLIMOMKUOCT AZ 32114311 AO HACTBIBAHEC HA IIAAEMA ITM.
- Boammgmasn ITEPBOHATAAHO B IIPCAHPII}H'IIETO (})IIH‘{!HCOBH MMACHBIL.
C.'\C_.L\ IIBbPBOHAYAAHOTO HIPI3HABAHC HPE-A[IPIU[TI[E'['O OITCHIBA IO

- Ilo ﬂl\[Op'l'IISHPYCM‘[! croiinocr - (.l)JJIIﬂHCOBHTﬁ ITIACHBH, I{AﬂClI(b][IIIIpaHIl KaTOo ABDHAHH AOD
HACTblIBAHC HA  TRALK  IT f.l)IlHﬂHCOBHTC HACHBII, KARCII(})HIH!P'&]HI KATO BBb3HIKHAAIL

ITBEPBOHAYMAAHO B npeAupuﬂ'i’ucTo,

- ITo CHPABEAAIIBA cToildocT - (1)If}lﬂlICOBIITC ACHBIT, KAﬂCIiCl)IHUIpﬂHH KaTO A’bP}KﬂHH 34

THPIYBAHC.

@IIHAHCOBITE HACHBI, € KOHTO APYKECTROTO oneplipa ca KAACH(HIHPARIT B KATETOPIIA ®OHHAHCOBH
MTACHBI OTYTITAHII TI0 AMOPTIZIpaHa CTOfTHOCT.

B razn xareropus (prrHANCOBHTE NACHBI 113 APYPHECIBOTO CE BKAIOWBAT DanKORH H TBLPrOBCKH 3AEMII,
OBBPAPADTI, THPIOECKI H APYEIL 3AAHAYKCHH I 3AABAKEHIA IO (hIIHANCOB ANIITHL.

(DHHEAHCORIITE MACIBIL CE LIPII3HABAT TOIABA, KOTATO CHIIECTBYRA AOTOBOPHO 3ANbAKEHIE 33 NAALIRHC HA
IAPHYHI CYMH AT APYE (pUHAHCOB AKIUB HA APYIO IIPEATIPIATIIE HAH AOIORGPHO 3AATAOKEHIE 34
pasaEA HA (PHHALCORI IHCTPYMEHTH © APYIO FMPEAIPIUTHE UPH LIOTCHUHAAHO HEDAAIOIIPIITHL
YCAOBIISL Benurir pasxoan, cEbpsanil ¢ AUXBH, Ce HIPIISHABAT KATO chrBANCOBI PAXOAN B Oruera 3a
HPUXOAIL T PASXOALL

Ilspnoragasso chIIHAHCOBITIE ITACITBH  Ce IIPISHABRY B BGasnHCA 110 CHPABEAAIIBA CTOIHOCT, HETHO OT
OpeKirTe PABXOAN 110 TPAH3AKUIATA, A TOCAGABANIQ — IO AMOPTH3IUPYCAMA CTOITHOCT IO METOAR HAa
eheRTIBHATA ATIXBR.

Teuaabm 1 3my6u O (PITHAHCORI MACHBH, KOWTO C€ OTYHTAT IO AMOPTHBIPALA CTOITHOCT Ce IPH3IIABA B
OTHETA 3R NPHXOAH I PAIXOAH, KOTATO cbunaHcoBuA IAacHB  ce OTMICBA  If ¥pe3 Npoiieca Ha
AMOPTHIIPAILE;

IpeaupnnTuero ornncea (i)mmncou macup /1A 9act o1 (PHHEAHCORIA macup/ , KOFATo TOI € HOTACEH -
i, € EOIATO 33ALAIKEHHETO, OIPEACACHO B AOTOBODPA, € OTIAAHRAC, AHYAUPAHO HAH CPOKTT My €
H3TEKDA,

Ilpi oromcpaie HA (pIHALCOR MACHE PABATIRATA MEMHAY HasancopaTA CrofiHoCT Ha (bHHAHCOR [TACHB Jaarr
HA 9ACT OT (PHHANCOB macip/, KOHTO € UpeKpaTeH 1AM NPeXRbPACH HA ‘IPeTa CIpaua, H HAATCHOTO
Fh3HATPAKACHIE, BKAIOMIITCAHO NPEXFBPACILIITE JT MOETH HEMPIMUL AKTHABI I HACHBH, CC NPU3HABA B
OTUEEA 33 IPHXOAH I PAZXOALL

T'bPropeKU 3aABLAYKEHII

Karo kpaTKOCpOUHH e KAACUCDIITUIPAT 31ABAKEH U KONTO Ca:

- Bes hurcHpaH HaASK

- ¢ (HIKCTIPAM LAAEK F OCTATHYCH CPOK AD FAAEIKA A CAHA TOAITHA OT AXTATA HA ¢pHHAHCOBLA OTUET.

Karto A’Iu\l‘OCpO‘-ﬂIII cc Kl\ﬂCIi(bJHUIpﬂT 3AADAKCHINI KOHTO €A C (leKClipﬂH IMAALMH IT OCTATRUCH CPOK AO

IIAAEMKA HAA CAHA TOAITHA OT AQTATA HA ChCTABAHE HA (i)IIHaHCOBHH 014N,

KPCAHTI!, TBEPIOBCKH H APYITH 3ANBAYKEHIIH CA (anchcmn ITACHBIH Fh3HHKHAAH OT AIIPEKTHO NoAYUABAHC
1A CTOKH, YCAYTH, J]ﬂ}_)]i HAIL IIAPHTTHIT EKBITBAACHTIH OT KPCAHTOI)H.

CAC,L\, H’I)pBOHﬂ‘-IﬁAHO’I'O l'Il)HBH‘:lBElHC KPCAH'I']ITC I prroncmrre 3ANBAKEHHATA, KONTO €A 663 (bHKCHpﬂH
HAAECK CC OTHITAT HO OUeHeHaTa 1Pl HpHAOGHBﬂHCTO 1M CTOITHOCT.

KPCAII'I‘H'I'C I 3AADAYMKCHHATA, KOITO €A C q)mccnpan TAACKK CE OTHHTAT TTO an-iop‘msnpana'm HM CLOIHOCT.

Aaubunn 3aAbAKeHII

TBK)'IIUET& AQHBYHH 3AADAYKCHIE 112 ]'IPEAHPHHTHETO He l'EpOIlS'l'H‘{ﬂT or AOTOBOPHH B3ANMOQTHOILCHI
HC CC IG\ﬂCII(l)Ii]j,HpﬂT KATO (anchomr ITACHBH,
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TeKyIIIAT ARIIBK 32 TEKYLIUIA [ TPCAXOAHI TIEPHOAN Ce IPI3HABA KATO TIACHE AQ CTENCHTA, AO KOATO HC
e nAarer. 'eXyIyiTe AAHBYHII TACHBI 37 TEKYLIFI IF TIPEAXOAHI TEPIOATT CC OLEHABAT 110 CYMATA, KOHTO
Ce OUAKBA A1 DbAE LTAATEHA HA AAHDYHITE OPIAHI TIPH MPOAATAHE 1A AAWBLYHI CTABKU H AAHDYIHH
3AKOHI, ACIICIBAINT KBM AATATA HA Basatca.

AoxoAn Ha mepcoHasa

AOXO;\HTC HA HﬁpCOHﬁAﬂ ca B’hSIIaI‘}_)ﬂ?{Q\CHHHTﬂ HPEAOCI'HBEHH oT H})EAHPHH’J.‘HCTO HAa ncpconm\a B
3AMAIHA HA IOAOEHIIA O HEIo 'I‘PYA, BEAIOYBAITLH! K}_)R'I'E{OCI)O‘{HH AOXOAIL, AOXOAH CACA HAIIYCKAHE,
,L\p)’TH A’b.'\T'OCpO‘]HII AOXOAH, AONOAL IIPH HAHYCKAHE, AOXOAH 110N cbopma'm HA KOMIICHCATIII C AKUAEEH
1A ATAORE OT coBCTBCHIR KATHITAA.

B AOXOAITTE HA IIEPCOHAAA C€ BKATOMBAT II BL3IHATPAKACHHATA TIO ACTOBOPIL 32 )’HpﬂBACHIIC u KOHTPOA,
B'I:EHRTPEDKACHIIHT‘J[ 10 H3BBHTIPYAORIL HPHBOOTHDLH’CHH}I Ha HASTIL ATITIA.

Karo 3ANBAYKERIIA KBM HCpCOHﬂA H OCHIYPITCAHN DI)I‘RHHSRLUIH ce m\acncbuunpaT 33ABAMCHHA HA
Hl)CAHpIUITHE’I‘O I10 IIOROA, Ha MHHAA TPYA MIOAOMEH O HACTHA HC[)COH?[A 1 CbOTBETHIITC CCHIYPHTEAHN
BHOCKH, KOITO C€ H3HCKBAT 0T 3AKOHOAATCACTBOTO. Crraacuo nmanckearmita Ha CC ce BKAIOMBAT 3t
HAa"YHCACHHTC Kpﬁ'l’KOCpO‘HIII AOXOAHN HA HCpCOHﬂAﬁ C LIPOH3XOA HCIIOA3ZBAHH OTIIYCKIT HA HCPCOlIﬂAﬂ b3
HAYICACHHTC Ha 6333 HA ACfiC'I’BﬂLLl,H’I'E CTARKH 33 ocnrypﬂsane, OCHI'}’I)]IT(:AHH BHOCKIT rn;pxy TE3H
AOXOAIL

IlOAﬂl'ﬂHLHTC CC CyMI 34 KOMHEHCIIPYBMH OTIHYCKII HA HEPCOIHIAH CC OTYHTAT KATO 3AABAKCHHE H KATO
i)ﬂSXOA, CBBLP3AH C Kpﬂ'l’KOCpO‘-IHHTC AOXOAN HA IIEPCOHﬂAﬂ.

3a HCHﬂT})}'l’lBaHHITC CE KOMIEHCUPYEMI OTHYCKH BPCAHP.[UI’I'HC'I’O HC HPIISHaBﬂ 3AALAYKCHIIC 1T pason AO
MOMCHTA HA OTIIYCKAa, ¥bii KATO TI)YAOBH}HT CIX HAa HEPCOHHA‘J HC }".BSAJL‘_{RBE\ pﬂSMCPﬂ HA OGESLLLETCHHCTD.
HPEAHI)H}TFHG‘I'O HAMA TOAHTHEKA 334 HAMHCAMABAHC HA ;\'LAI‘DCPO‘IHII AOXOCAIE Ha HCpCOHﬂAﬂ.

HPUBHS]"(, YCAOBHH 3AABAMKCHII H YCAOBHH AKTHBH

l_prBIIBIIII ce HPIISHRBE\T, KOTATO APYHECTBOTO HMA HACTOXIIO }(OHC‘IP}'KI'HBHO HAIL IIPABHO 3AATBAMKCHIIC,
B PE3YATAT OT MIIHAAI cponTIIA 1 & BEPOATHO, YC HOTACABAHETO / }’pC}KAaHeTO 1A ‘TOBA 3R3ADAWEHIIE €
CBLP3aR0 € H3THYAHE HA HOTOK I)CC)’PCH, ChABPMKALL ITROHOMIHECCKI HOA3IL HPOBIISHH ce NPH3IHABAT
]'ipII YCAOBHE, YC MOXKE Ad CC HAIPABH HAAEKAHA OIEHKA HA CPOIIHOCTTA HA FAABAKEHIIETO, OHPEACACHH
ua Gasa Hﬁfi*AOGPﬂTﬂ llpIIGA_IISHTC.‘\HG OHEHKA HA p"l:KOBOACTBOTO KbM Kpaji Ha OTUCTHUA ]'ICpIIOA 3a
PASXOAIITE, HCOGXOAHMII 3% YPOKAAHETO HA CBOIBETHOTO 3AABAKCHIIE. Koraro IIAAEKDPT HA
3AABAKEHUIETO € ABATOCPOHEH, HpI-I6AHSl[TCAH’&TR OIEHKA C€ AIICKOHTIIPA € NIPOUEHT (HI}CAII obaarawe ¢
ARH'LILH'), KOIITO ()TpﬂSH.Ba TEKYIOATa HA3APHA OLIEHKE HA BI)EMCBHTE PAa3AIIKH B croiiHocTTa HA rmpnre I1
CIIEH,II(i)II‘-IHHTC 33 3AABAYKEHUIET0 PHCKOBLE.

OGCSLHC'I'EHH}'I O TPCTIT AIIIA BBB BPB3KA C ABACHO 3AABAKCHIC HA AP)’)}(EC’I‘BOTO €€ IIPHIIABAT KATO
O TACACH AKTHB. Tosu AKTHD, OSﬂ‘-‘IC, HE MOMKE A2 HAARITIIIABA CTOHHOCTTA HA CHOTBETHATA MPOBHIHA
HPOBHSHIITC ce npcpazme}ma‘r KbAM BCAKA DAARHCODA AaTa 11 CTOITHOCETA HM €& KOPIIHPA, Taka He Ad
OTpasu Hﬁﬁ-AOGpa'lﬂ le[ﬁ:\llBI-ITCAHﬂ OLLEHEA KBM AQTATA HA basamca. B CA.}"{?IIITC, B KOHTO CE& CHIITA, Ue C©
MAAKO BEPOATHO AQ BBIHHKHE H3XOANH HOTOK pecypcH B PESYATAT HA TCKYyLLO 3AABAKCHIIE, TAKOBA
3AABAKEHIE HE CC NIPIT3HABA, OCBEH AaKO HC CTaBa BB1IPOC 34 Onznec KOI\{GIIIIRHH’H.

VcaoBui 3GADAKCHIIA

Veaosrirme 3AABAKEHIIA HC CC HPHSHR‘BHT B DasaHca HA HPEAHPH}ITHGTO .

YcaoBHOTO 3aAbANEH e Ce OIMOBECTABR, OCBEH AKO BCPOMTHATA HCOSXOAHMOCT OT H3IXOAMLEL HHPII‘-{GH
IIOTOK PEC)'pCH, BEAIQOUBAILI HKCHOMHYECKI IOA3ZH, 32 IOTACHBANHE HA 3AABAMKCHUICTO € OTAAACHENA BBB
BPEMETO.

Koraro UPEAUPHATIIETO € OTIOBOPHO 3aCAHOC U ITOOTACAHO 32 ABAPHO 3aAB/AOKEHHE, HYAacrra o7
3AABAYKCHIICTO, KOKTO ’iPﬂﬁBﬂ AL CC ILOKPHE OT APYTHTE CTpaHil, ce 'IPGTIIPH KaTO yCAOBHO 3AALAKCHHEC.
HPCA!]PI]}I‘{'HETO NPpH3HABA UPOBL3IIA 33 HACYIA OT 3AABAMKEHIETO, 34 KOHTO CRLUICCTBYBA BCPOATHA
licOSXOAHMOC’I‘ OF H3XOAHLT IAPHYEH (IOTOK pecypcu, BRAMOUYBALII HKOHOMHUYCCKII H3FOAILL, OCBEH B
I3KAIOYITTCAHO pemun‘e CAYYAH, KOTATO He MOMKC Al 6‘bAC HANPABCHA HAAEKAHA OLICHKA.

VeAoBRI AKTIIRIT

VcAOBHIITE AKTHBH HC CC IIPIISHHBHT BLB (i)IIHRHCOBHTC OTUCTH, AD MOMCHTA ,KOVATO PCﬂAJISﬂL!,HHTﬂ HA
IIPIIX0OAA € ]]}_)HR’TII‘IECKH CHIYPHR, TOFABA CRBPIAHILIT C HEK AKINB HE € YCAOBEH AKTIIE 11 HPH3HABAHETO
MYy © HGOBXOAHMO.
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HPCAHPIHITIICTO OITOBECTHBA YCAOB(:H AKTHB , KOraro HOCTBIIBAHCTO HA ITOTOK HKOHOMIIMECKH 1I0A3H €
BCPOHTHO.

AP}’}KCCTBOTO HC Hi)IISHﬂBﬂ YCAOBHI AKTIBH, Thil KATO HP.U.’SHHBEUIE'I'O HM MOMWC A4 HMA 33 pﬁ‘.’i},’A’l‘ﬂ'l‘
HPH3HABARETO 114 AOXOA, KOII'IO AMOJKe HEKOT? Ad HE 6'1:,;\(3 pCﬂAHSHpﬂH.

HyscaeCcIpasHA BRAYTA

CACAKIITE B HIKACCTPAHHA BAAYTA CE BOICBAT IFbPROHAYAAHO KATO KBM CYMATA HA UYIKAECTPAHHATA
BAAYIA Ce UPHAATA HeHTPaAlus Kype Ha Brarapeka Hapoana Banxa (BIIB) xpM AaTara 112 CACAKATA.
3AKYIICHATA BAAYTA CC OLICHABA IO BAAYTHIA KYPC Ha 1puAobimae,

TipopascHara BaAyTa ce ONCHABA FO BAAYTHI KYPC Ha IPOAmKOaTA.

Kypeosiire a3Anky, $b3BUKBALL HPH YPEXKAAHETO HA TC3I HAPHYHII IO AL IPH OTYHTAHCTD Ha
Teas HAPIEHI HOSHII IPH KyPCOBE, PA3AIMHI OT Te311, HO KOUTO ¢ OHAIT 3ABCACHI, C& OTHHTAT K10
thIHARCOBI IPIXOAN BA (DHHALCOBL PASXOAH 32 IIEPHOARZ, B KOITTO whannxsar. [Tapnumirre moanmnn 3
HYKACCTPAHHA BAAYTA KEM 31 ACKeMBPII €A OLiGHeHI B HACTOALI (DHHAHCOB OTHET IO 3AKAIOMITEAHITT
kype na BHB. Tekyiio upes roAHHaTa CETAACHO CYCTOBOAHATA [IOAITHKA CC IIPABH IPCOIEHKA HA
BRAYTHIITC TIO3IIEII MECCTHO,

Aarsnn o1 newasbara

Tekylurre AAHBIIL OT IevaAGATA 33 TEKYILILE H DPCAXOAHIF AAHBUHH HEPIOAH C& 1PHIHAAT KATO [TACHB
AD PAsMeEpPa, AD KoiiTo He ca maatenin. B caywail, ue Beve IMAATEHITE AAMBLIH OT Iewasbara 33 Texyups u
IPEAXOAHIT NEPHOAN HAABHIIABAT ABAMHUMATA CYMA 32 TE3M ICPHOAM, TPEBHINEHHETO CACABA A3 €€
TIPH3HAC KATO AKTIIR,

Texyuumrr Aawpk 01 Heuasbara ce ONPEACAL NI AAHDHHIITE CTABKI, KOO Ce MPHAATAT KBM AATATA HA
th1IHAHCOBIL OTHET,

TexyINIar AAHLK OT MevMaAbATA CC IPCACTABS B OTYEId 32 IPHXOAITE H PAIXOAINTE KATO PAIXOA 34
ARHBIR OT ne"asbaTa 33 LEPHoAs, ¢ KOOTO ce HAMAAARA CYCTOBOAHATA Ieuasba HAH ce yBCANYABA
CHETOBOAHATA 3aIy0a, OCBEN B CAYHANTE KOTATO AAHBKLT Rh3HHMKBA B PE3YATAT HA OLEPALIL HAI
c1biTIe, KOETO € NPH3HATO IIPes CBhIUM IIAIL PAsAllMell OTYETCH JIEPHOA ANDEKTHO B coDCTBeHTIA
KAIIIIEQA.

AKTHB [10 OTCPOUEHH AAHBIUL C& MPIBHABA AO CTENEHTA, AO KOATO € BEPOATHO AQ HMA DHACTINT AAHBIUHIT
neqasd, cpermy KOHTe MOKE Ad €€ HPUCIAAHE HAMAACMATA BPCMCHHA PABANEKR, ARHBUHATA 3aTyDA 1AL
ARHDBYHIA KpeAnrT. TIPeAlPHATIIETO IPePasTALKAL KBM AATATA HA BCEKI OTYET HENPITHATIITE AKTHRI HO
OTCPOYCHIT AAHBIE 11 BaraHCOBATA CrOMHOCT HA MPHN3HATIITE AKTIBI 10 OTCPOYEHII ARHBINIL, 31 A4 ce
IPELEHH OTHOBO ClelleHTa Ha BCPOSTHOCT AR IIMA AOCTAFHHYHI GLACITUT AANDUHIL meuaab, cpemy Koo
MOJKE AA CC TIPIICIAAHE HAMAANCMATA BPEMCHHA PAIAIKA, AXHBUHATA 3Ary02 IIALL AAFBIHIT KPEAILT.
OnpeaeAeHINT BbPXY OOAATACMIITE BPEMEHHIT PABAIIKI AAHBK OT IMEUaAGATA C TIPI3HABA KATO TTACHS 110
OTCPOHCHIT AAHBINL

TIacup 1O OYTCPOUENH AAHTINL CC MPHIHABA 3AABAKIITCAHO 33 BCHUKH ¥h3HIKHAALL ODAATACMII BPEMEHHH
PasALKIL

AKIIBHTE i NACHRITC IO OTCPOYUEHN AAHBLIL C@ OLCHABAT M0 AAHBYHHTE CIABKH CLTAACHO AAHDBYHOTO
3AKOHOAATEACTBO, ASIICIBALLO 37 HEPHOAHTE, B KOMIO Cé OUAKBA AKTHBBT AA CE PEAAHN3HPA HAH DACHBLT
Afl CE YPCATL

IlaseHelIITIa A AKTABIITE 1T HACIBILIE 110 OTCPOMCHIE ARHBIUL, OCBEH Te31lI , KONTO Ci AeOInpan HAn
KPEAITIPAHIT AIIPEKTHO B cODCIBEUIN KAINTAA, €8 IPEACTABAT BB (DITHAHCOBINI OTYET KATO PASXOA 32
AABLIL o1 weuasbata.

Aarsunr
Onepamusern ausine

MISIIHI', H]_)II KOIITO HACMOAATCAAT l'IPO,r'\'b.'\}i{aBﬂ Al lel'l'e}KﬂBﬂ CBLHICCTBCHATA YACT O1 BCITYKII PHCKOBE n
CTOIMAHCKIL H3TOAIT OT cobcmenocrra BLPXY AAACHHH AKTHE CC KAﬂCI‘I(i)HIUEPﬂ KATO ONEPATIRCH AN3IHI.
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OHCI)ﬂTIIBHIlTC ABITHIOBH ITAALIAHNA CEe IIPI3HABAT KATO pﬂ3XOAEI 10 AIHEHHHA METOA. PHBXOAH,
CRBP3RHIT C HOAADBIKKA 11 3ACIPAXODKLH, CE O1PAABAT KATO PASNOAH B Ovruera 3a MUPHXOAH I pﬂSKOAII KLM
MOMCHTR HA BB3HIKBAHETO IIA.

Korato HI)CAHPHHTIICTO € HACMOAATEA HO EKCIAOATALIHOHEH AHIITHIOB AOIOBOD OTHHTA HI)C,L\OCTEBCHIITC
AKTIIBII B CBOJI CHECTOBOAEH Gasauc 1 1M HAYICASBA ﬂMOp'l'HSﬂLIIISI N

OI’IGPH‘HJB}IH’I‘C AIIZIIHEOBII IIOCTBIMACHIIN CC H_[)IIBH?]BRT KATO Hp]IKOAH oT YCA}’I‘II IO ANMHEIHIA METOA,
HAYIICACHHTC PHSXOAII 34 AMOPTH3AINH CC OTPAa3sfiBAT 34 CMCTKA HA IOCTLIIACHHATA OT HacMa IT0
CBHOTBETHHA EKCUAOATANMOHEH ANZHHIOB ACIOBOD.

DHHAHCOR AHIIHT
Awuszirronosywarea

Muna”cosial AIISHHT, TP KOHTO ce TpaHC(i)CpI-IPﬂ KBM APYVIKCCTBOTO ChINECTBEHATA HACHE OT BCHYKII
PHCKOBC I CTOITAHCKIT ITOA3LL, IIPOLI3TIYAINN O) coOCIBEHOCTTA BBPXY AKTIBA IO (b]IHﬂHCOB AHBITHT,
AxTisa  ce IIPCACTHBH B BGasaHCa 110 CHPHDCJ\AHBH CTORHOCT HAH CBLC CTOITHOCTTA HA MIHIMAAHIITE
AHSHHTOBII ITAAIIAHI, AKO T€ CA 1IO-HIICKIL KATO CE HPEACTARA KATO IMOTil, MANIHIN I 060}_))";\[11“1(3,
OTHIETA KATO 3AABbAMKEHIIE ()llp(ﬂAﬁAﬁHﬂTﬂ B ADI‘OB()pa 0611_[3 CYMA HA HACMHITTE IIAATIIAH HAL

Pazankara MOKAY C]'IPHBCA.'\I!Bﬂ'l'ﬂ CFOILHOCT HA HACTHI AKTHEB II O6l.[(ﬂ'l‘ﬂ CymMa Ha ;\OI‘OBOPCHHTC HACMHII
HAAINAHIIA CE OT4ifia Xato CplﬂiﬂliCOB PA3x0A 34 6’bAeLLl;ll 1UEPITOALL

OGesneHKH HA AKTHBH

Obesuenrs Ha axTImI ce MsBLpIuBaT chraacuo rsucksanmata Ha CC 32 m CC 36, peraamenrnparuu
OTYHTAHCTO HA ODE3LEHKA HA PASAIIMHIITE BHAOBE AKTIIBIL,

ITeuanba, zaryba sa oTuernnn mepirop

Hpnsna‘nrre 34 OTUETHIA HEPIIOA HPIIXOAH p pﬂS.\'OAli CC BXKAIOYBAT B OTHETA 34 IIPIIXOAH’I’& I paaxo;,\n:rc
HPII OHPC;\C:\FIHC Ha nedasbara Al SHIYGHTﬁ 33 OTUCTHHA HCI)HOA, OCBCH AKO CHCTOBOACH CTAHAAPT
H3HCKBA HAlI IIO3ROAABA AP)’J.'O.

TeunaBata mam sarybara 3a OTUCTHHN HepHOA BrAfousa medasbara mam sarybara ot obnuaiffHara
AelfnocT.

Koraro ecrectBoTo Ha IPHXOAHIITE HAH PAasxOAHHTE CTATHH TIPH ONPCACAHHETO HA FEUAADATA 1AL
sarybaTa oT oOMUAfHATA ACITHOCT ¢ BOKHO 33 ODACHABAHC 1A PEIYATATHTE O1 ACHHOCITA, CCTCCTBOTO H
PAIMEPDT HA TAKHEA CTATHII CC OTPA3ARA OTAEAHO,

I'Tpuxoan

H)IIKOA e BpyTeRr IOTOK OT HKOHOMOMECKH 110ASIL 1IPE3 e HOAR, CH3AAACH B XOAAQ4 HA obuuaiinara
H

AeﬁHOC'I' 1A HPeAlpINTIETO, XOIaro ‘1e3H MMOTONH BOAAT AQ YBCAIMIABAHC HA cobcrrenus KAIITan,

I)RB:\I-I‘-IHII OT YBCAICHIATY, CB'I:I)BRHII C BHOCKIITE HA amuouepu're

TIpeanpramieTo oTYHTA TCKYUIO TPHXOAITE 0T 0D1raaiiHaTa ASfTHOCT 110 BHAORE AelioCTIL

HpiIXOA'LT cC ()IIPCACAJI 110 CIIPﬂBt‘AA}lBﬂTﬂ CTOliHOCT HA IIOAYYEHOTO HAT TOAACKALIIOTO 33 MOAYYABALE
Wh3HAIPAKAECHLC TIOA ('i)OpMﬂTﬂ HA Hﬂ.pII‘-lHH CpEACTiSﬂ.

Ilprsuapanerc HA NPHXCAITE €€ H3BBPUIBA LIPI CHAZBAHE Ha ILIPHETATA CUCTOBOAHA FOAITIKA 32
CACAHIITE BIAOBE LHPHXOALL

llpIIXO,L\."I:T oT I'IpO;\ﬂ}KGRTR Ha HI)OA}'KLUIH I CYOKil C& IIPH3HABA, KOTATO €A H3NDAHCHH CAHORBDENMEHHO
CACABIITE YCAOBII:
° HpOAﬂBﬂ‘l’bT € IPEXBBPAIIA HA KyNYBAYa 3ZHATHTCAHIT pHCK()BC 11 HM3TOAIM, CB'E;IJSHHII ChC
cobcmsenocTTa Ha l'IpOAY}(uHHTﬂ H CTOKHIE;
e IIPOAABAYLT HC 3Aa1a3pa yHIacTiIC B }’DpﬂBAEHHﬁTO HAIE E(ije]\'l’HBCH KOHT})DA )ﬂ;pxy NPOAABAHHTC
H[)OA}"KLT,H}[ 1I CTOKI;
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L4 CynMaTa HA npxxona KMOKE A 6'bA€ HAACKAHO H3UHCACHA;

@ HPOAABATET IIMA HKOHOMIIYECKA H3T0AR, CELP3ALIA ChC CACAKATA ITO I'IPOAGI}KF)GT‘A;

® HANIPABEHITE [A3X0AN HATIT TE3I, KOUTO IIE 6'1:,1\2.’I' HANPABEHII BbB BPH3KA CHC CACAKATR, MOTAT
HAAEKAHO Ad 6'I)Aﬂ'l’ 1I34HCACHITL

HPIIX.OA'HI', CB'bpSﬂH ChC CACAKATA 34 IIBB'.DPH_IBHHS HA VCAYIIL, Ce IIPHUIHABA B 3aBIICIMOCT OT CTAIA HA
BRB'IJPIIICHOCT H4 CALAKATA KbBM AATATA HA CBCTABAHCTO HA CHMETOBOAHILL GaAauc, UpH yCAOBHC MC
PesYATATHT OT CASAKATA MOXE AR C€ OLLEHH HAACHKAHO.

PeayararsT oF CAHA CACAKA MOME AR CC OLIEHI HAACMAHO, KOIATO €A U3IrbAHENH BCIHKI CACABAIIH
YCAOBII
®  CyMATA HA OPHXOAA MOXKE A DBAE HAASHKAHO H3UIICAECHR;
¢ IPCANPIATHETO HAMA HKOHOMIHCCKA H3TOAR, CEBPSAHA CHC CAEAKATR;
®  EeTAbT HA 3ABFBPIICHOCT HA CACAKATA 32 H3BBPIUBAHE HXA YCAYIH KbM AQTATA HA ChCTABAHETO HA
CHCTOBOANTI HAAAHC MOKE HAADKAHO AA CC OTIPCACAN]
®  DANOANTE, HADPABEHH IO CACAKATA, KAKIO H PASXOAHMTE 34 3ABhPIURAHE HA CACAKATA MOTAT
HIAGKAHO A8 OBAAT II3MCPCHTT,

HPHXO;\'I)T, Ch3AAAEH OT JIOAJIBAHCTO HAa AKTHBII HA HPCAHPJIHTIICTO oT AP}’I‘I-I AHNIIA BhB BHA HA AHXBIH,
AHIEH3INMOHHI TAKCH H AIIBIHAEHTI, CE IlleBlIﬂBﬂ, KOIaTo:

° CYMATA HA l'JpIIXO;\HTC MOMNE Ad 6'I:AC HAACHKAHO HAYHCACHA,

@ HI)CAHPII}[THCTO IIMA HKOHOMIITYCCKA HATOARQ, CEFBP3AHA CHC CACAKALA,

HPI-IXOAJITC cc H}_)IIBHﬂBﬂT, KAKTO CACABAL
° AITXBIITE CC HpHBHﬂBﬂT TCRYIIO IIPOHOPH,IIUHRAHO HA BPEMEBATA 6ﬂ3ﬂ, KOJTO OTUIITA CE'!')CKTI-IBHIHI
AOXOA OT AKTIiIBa;
L ANICH3IIOHHIITC BT)SHHI‘[)H){{ACHIU[ ce HPJ]SHHBRT CHOPCA paanope,_\ﬁn‘re HR CBOTBCTHOTO
ClLIOpA3yMENlE,;
° AHBHACHTHTE C€ HPHEHEIBIIT, KOTATO CE YyCTAHOBH LPABOTO 34 TAXHOTO NOAYYaBaHC.
° M3AHTITER HA AKTHBI —HI)IIXDA’I:T ce HpHSHaBa HpI-I YCTAHOBABAHE HA H3AHINTKA.
@ Ormucant 3AANDBAKCHIT - HPIIKOA'BT ce IIPIISHHBH 11PN 1E3T124AHE HA AABHOCTHIIA CPOK AL lIPH
HaaAlidle Ha Apyrd OCHOBAHIIT 34 OTHIICBAHE HA 3aALAMKCHIIATA.
L 1—‘1\0611, Hﬁ}fCTDIuIKII, AIIXBH 1 Apyﬂl - HPUXOARY CE IIPI3IABA CAEA YCTAHOBIBAHC HA npano'ro 34
TAXHOTO ITOAYUARAHE CHTAACHO AOTOBOP HAIT ‘Ipl‘33 CLACGGH HCK.
L4 L[CHOB]I PASAHKIL O AHIICH H HAYETH - IIPH3HABAT CE 34 l'Il)IlXOA HpII ITAAIIIAHE HA AMIICHTE ITATT
HAYETHTE.
Koraro nenaarexa aAmnxea ce e HHTI))’HaJ\ﬂ Hl)ﬁAH HPH,«.\,OGHRRHC’E{) HA AHUXBOHOCHAQ HNHBCCTHILIA,
IOCAEABAANTE AHNXBEHH IIOCTBIIACHHT Ce l)ﬂSl'II)C;\C.'\SIT MC}KAY HCPHOA?\ HPpeAH IIPH;.\OS![B‘RHCTO iy
IICI)IIOASI. CACA HpII;\OGHBaHCTO. Yacrra CACA llpll/_\OGHBﬂHCTO ce I'!pHBHaBﬂ KaTo HPIIXOA, a C Hacrra
npean IIP]IAO6HBEUIC‘I'O ce HAMAAMRA DAAAHCOBATA CTOHHOCT HA HHBECTHITHTIA,

Koraro AHBHACHTH O KAIIHTAAOBH ICHHH KHIDKA CC obuBsT OF HeTHHT AOXOA H]_)CAU Hl)IIAOG.IIBﬂHeTO,
TC3II AIIBITACHTII CC ﬂi)IICHﬂAﬂT o1 BaAaHCOBaTA CICHHOCT Ha ICHHHTE KHITXKY

Pazxoan

peanpratnero  oTYnTa TeKYINO pasxoairre 3a AeliHocTTa O HKOHOMITMECKII EAEMENTIL H CACA TOBA
ChILTE C& OTHACAT 110 (PYHEUIOHAAHO IPCAHASHOUEHIIE C IleA (DOPMIIpAHE PAsMepa HA PARXOAHTE 110
HAMPABACHIL I AelTHOCTIL [1p131apaero Ha PAsKOAITTE 3a PAIXOA, 3% TEKYIUIA NePHOA CC HSBBPIUBA 1IPI
HAYLCAABAHE HA CHOTBETCTBAILIITE IIM MPIIXOAIL

Kbat pasxosltre 3a AefIHOCTTA Cc OTHACAT 11 (DIIHAHCOBLL PA3XOAH KOITO NPEAIPUATHETG OTYNTA H CA

cRLpaaHI ¢ 0DMuATHATA AefiHOCT.
Pasxoairre ce oTnNTAT HA OPITHINITA HA TeKyLO Hautcansarne, OrCHIBAT ce HO CHPaBEAANBATA CTOITHOCT

HA TAATEHOTO HALL IIPEACTOAIND 34 ITAAIIAHL.
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Crpp3sam Anma

IIpeapusrnero cuaspa pasuopeadirre na CC 24 npy onpeAcAsHE H OMOBECTABAHE 1A CRLP3AHHTE ANIA.
CAeAKA MEKAY CHBPIAHII AIILA € OPEXVLPASHE HA PECYpPCU, YCAYFIT HAT 3aXbAKCHTIL MEIKAY CHhpP3AUM
Alita Ges e A3 Ce OTAIYABAT 0T Te31 MEOKAY HCCBBPIAHTT ATIIIA.

Oruirrase HA NPABHTCACTBCHH AAPCHIL M OHOBECTABAHE HA IIPABHTEACTBEHA TIOMOLLL
TIPABITEACTBEHIITE AAPEHI €& OTHHTAT CAMO TOIAIARA, KOIATO HPCANPIATHETO ¢ CHIYPHO , M€ CHA33BA
ChITKTCTRALLHTE TH YCAOBIA J AAPCHIIATA T OBAAT MOAYHEHIL

[IpasirreAcrBenTe AAPEHI Ce OTUIITAT KATO (PIHAHCHPAHE, OCBCH AKO B 3AKOH € ONPEAEARIT APYT Pea Ha
OTYHTAHE, KOCTO (PIHAHCIPAHE Ce TPH3HABA KATO NPHXOA B TEKYLULI IEPHOA, KAKTO CAEABR 34

- AAPCHII, CRLP3AHI C AMOPTIZIPYEMII aKTHBHN - IPONOPLIIOHAAHO HA HAMHCACHUTE 33 ChOTBETHIN
HEPHOA AMOPTHSAINI HA AKTIIBI, IPHAOOIITII B PESYATAT HA AAPELHETO;

- AAPEHLIS, CRLP3ALI € HEAMOPTH3IIPYEMII AKTHBII - TIPe3 HCPIOAITE, IIPE3 KOITO €A GIPASEHTT PASKOATITE
3 HABAHCHHE HA YCAOBHATA HO AAPEHINTA, KOIUIO CE& AAPARAT HEAMOPTHIIEPYCMI ADATOTPAIHI AKIURY,
Aapeitero (pHHALUCHPAHETO) CE OTPA3nBa KATQ HPIIXOA HA ONIpeAeAeira Or lpeanpuaTicTo Dasa,
CEBP3AHA € yeAoBIATA HA Aapenuero. CPOKKT, 1pes KoIITo ce NPH3HABA IPIXOADT, HE Mowe Aa OhAe Tmo-
ABLABT OT 20 TOANHIT

-AAPEHN, CEBP3AHI C IIPEOTCIBLEHN ARHBI - IIPC3 HEPHOANTE, IIPE3 KOUTO €4 O'TPAIEHI PASXOAITC 32
I3IOBAHCHIIC HA YCAOBIIATA IIO IPEOTCTBOBAHETO MA AAITBLUTE,

TIpeorcrpmeHnsiT KOPIOPATIBEH AAHBK N HAMAACHIIETO HA KOPNOPATHBHIN AAMDBK 10 CMHCHAZ HA
3aK0HA 33 KOPHOPATHBHOTO MOAOXOAHO 0DAAIAHE CE OTUITA KATO Peseps,

Tlpasirreacirennre AapeHis, HOAYHCHH MoA (DOPMATA HA MPEXNbPASHE HAa IIEOAPHYHH AKTHBIH, CE
OLICHSBAT N0 CHPABSAANBATA UM CTOHHOCT,

TTeAYHEHNITE OT IPEATIPHATHETO ARPEHINL OT TPETH AMII ce oT4nTaT 110 pesa Ha CC 20

Oupociennre AAHBIN ce OTPASABAT KATO NMPHXOAHN 32 MEPHOAR, B KOII10 € HAIIPARCHO ONPOIIABAHETO,
KOTHTO 'Te TeKyIo ca GiAn OrpaieHil KATo Pasxoa 3a AcifHoCTTA,

OunpocreHnTe 2acaiT 063 FEAORI C& OTHHTAT KATO TEXYIIEH IIPIXOAH.

OmnpocTeHnTe 3aCMIL IPIE OIPEACACHH YCAOBILE CE OTHHTAT KATO chrrancnpane.

ChOWTH, HACTHIMIAT CAEA AATATA HA TOAHLIHIY (DITHAHCOB OTUET

Cuburimi caea Aarara Ha Gasanca ca oHesHn cLONTIN, KAKTO GAATOOPILATHY, TAKA H HEOARFOTIPUATHH,
KOHTO Fb3HHKBT MENAY AATATA Ha GAAAHCA 1 AXFTIA, HA KOSTO TOAMIEHHAT (hIIHAHCOB OT4ET € DAODpEH
33 NyDAHKyBaHE,
IlpeanprarieTo Kopurapa cyniire, IPHU3HATHE BbE (PIHAHCOBITE OTHETH, 30 AQ OTPA3H KOPHTHPATIGITE
CBOITUA CACA AATATA Ha GAAAHCA IT OCBBPEMERANA OHOBECTABAHIIIA,
IlpeAnpusTiieTo He KOPHIHpPA  Cyaur'e, HPH3HATH FpB  (PIEHAHCOBH  OTYETH, 33 Ad  OTPasH
HEKOpHmIpatire chbBUTIIT cAeA AaTaTa Ha Gasanca. Koraro nexopuripammre chOHTIA CAeA AATATA Ha
fasHCA €A TOAKOBA CBINECIREL, 4e HCOIOBECTABAHETO DI NOBAIAAO HA CIOCODHOCTEA HA
norpebirreanre Ha (hHHAHCOBITE OTHMETH AA R3EMAT CICGIAHCKH PCIMEHIN, NPEAUPITTHETO OINOBECTABA
caeAHATA HH(OPMALU 38 BOIKA CBHINECTBEHA KATCCOPINL HA HEKOPHTHPANIOTO CHOITHE CAeA AATATA Ha
Basanca:

- eCIecIBOTO HA CHONTHETO,

- OICHKATA Ha (DIUHAHCOBIA My c(DEKT TAIF H3IBASHNE, Ue TAKABA OICHKA HE MOIKE AA OraAc

Harpanena,

ITpenenki oT ONPEASASINO 3HAYEHIIC TN NPHAATANE CUCTOROAHATA MOAHTHKA HA APY/KECTROTO,
Karogonn npnBAHINTeAHI OLIEHKIH H NPEATIOACIKEHHI C BHCOKA HECHIY PHOCT

Flaromsnanero na dpmnancopin otuer cnopes HCC, npracicumir 3a BBATapIn, H3HICKBA PBRKOBOACTBOTO Al
HANPABH TIPELEHKH, IPHOAUSHTEAHN ONEHKII M AOHYCKAIMA, KOHTO BAIMAT HA HPIAATAHCTO HA
CUCTOBOAHIITE 1IOAMTITKII I HA AKTHBHTE, IIACHBITE, MPHXOALTE H pasxoairre. PeAAHIAT PESYATAT MOMKE
Aa BpAe pasamten or Tesi ApnbamsnTesnn omenxil. lIpepasraexansero Ha CHETOBOAHNTE OLIEHKH Ce
OPIH3HABA B ICPHOAL, B KOHTO OUEHKATA € TIPEPASTACAAHA, KOIALIO NPCPASTAEHMAAHEIO 3ACATA TO3M
HEPHOA, It B HbAEIINI NEPIFOA, AKO HPEPASIAKAAHETO OKA3RA BATIHHIE HA HBACIIHTE IEPIOAL
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