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OTYET 3A NPUXOJUTE U PA3XOJIUTE
na "KEH" AJl3a 2024 T.

HaumeHosaHie HA pa3xoanTe Cyma (X.1B.) HaumenoBaHlie Ha MPUXOAUTE Cyma (X.1B.)
Texyma |[Ipeaxoana Tekyma |[Ipeaxoana
roAnHa rOJAHHA roJanHa roanHa
A. Pasxoau b.Ilpuxoau
| Hamanenue Ha 3anacute OT MpOAyKiws 1
HE3aBbPLISHO NPOH3BOACTBO 1.HetHu npuxoau 0T npo/ax0u, B T.4.: 89 679 87 564
7 Pasx0/d 3d CYPOBHHH. MaTepHani 1
BBLHIIHM YCIYIH. B T.4.: 62 652 67 064 |a)npoayKIHA 89 564 87 550
a)cypOBHHH H MATEpHAIH 57 641 62 919 |B)ycayru 115 14
2. YpenudeHHe Ha 3anacure oT
Mpo/IyKIHs W HE3aBbPLIEHO
6)BBLHILHH YCIYTH 5011 4 145 |npoM3BOACTBO 522 36
3.PasxonH 3a nepcoHald, B T.H.. 8678 8 535 |3.Jlpyry NpHxXoaH, B T.1. 314 351
a)pa3xo/H 38 Bb3HArpaKACHHA 7011 6 836
- Tpuxoay 0T (HHAHCHPAHHA 223 84
-Tpuxoau ot TpoaaiKOH Ha CYPOBHHU H
MaTepHalH 47 15
§)pa3zx0/1H 32 OCHTYPOBKH, B T.1L. 1141 1 140 | “Tipuxomu oT npozavk6a Ha JLATOTPaHI
AKTHBH 27 249
06110 MPHXO/IH OT ONepaTHBHA
jeiinoct 90 515 87951
-OCHIYPOBKH, CBBP3aHH C NeHCHH 678 619
1. Pa3x0/1i 3a aMOpTH3aLMA 1 00e3UCHKA,
BT.U.: 1 809 1782
-pasX0/Iu 3d aMOpTH3ALMA 1809 1782
5.JIpyry pasxoau, B T.4.: 73 97
2)GanancoBa CTOHHOCT Ha NPOAANLHHTE
AKTHBH 47 32
OB6u10 Pa3xo/iK 32 ONepaTHBHA
neitHocT 73212 77 478
I1. ®uuancoBH pasxoan
6. Pa3x0/IM 3a THXBH H JAPYTrH (PHHAHCOBH 5. Jipyru auxpu 1 Gunancosu
pa3sXO0/Ii B T.4. 16 16 |mpuxoaun 4
O6uo pUHAHCOBH pa3xoan 16 16 Ofinta GuIRRCOEIARRTO 3
8 [leuanGa ot obuuaiHaTa ACiiHOCT 17290 10 457
OBI110 PA3XO/IN 73 228 77 494 |OBI10 NPHXO/IH 90 518 87951
9.CueropoaHa neyanda 17 290 10 457
10.Pa3xoH 3a JaHbLH OT nevajidara 1729 1046
11.Jlewanba 15 561 9411
BCHYKO 90 518 87951 (BCHYKO 90 518 87 951
JlaTa Ha ChCTABAHE! 27.05.2025 . CneraBuTeN: g
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CUETOBOJ/IEH BAJTAHC
Ha "KEH" AJl xbm 31.12.2024 1.

Cyma (xua1.18.) Cyma (XH1.78B.)
PA3JIEJIH, I'PYIIH, CTATHH TeKyLa npeaxoaHa PA3ZJIEJIM, I'PYIIH, CTATHH TeKyuia npeaxoaHa
ToaHHa roanHa rogHHa roauHa
b |Herexkywn (nuarorpaiinm) aktusu A |CoOcrBen KanuTas
I |HemaTepuaanu akTHBH I |3anucan kanuran 120 120
KoHuecuu, naTeHnTH, JTHLEH3H,
TBPrOBCKH MapKH, IIPOrpaMHH 14 23| 1v |Pespni
NPOLYKTH H APYTH Mon00HM npasa U
AKTHBH
Qomo 3a rpvna I 14 23 3aKOHOBH pe3epBH 127 127
II | Iearorpaiiny MaTepHaJIHH AKTHEH Jpyru pesepsu 10 10
3eMH H Crpajy, B T.4.: 7618 6282 Oomo 3a rpyna IV 137 137
3en 548 sag| v Harpynauna neuanda (3aryda) ot munaju
TFOJAHHH, B T.'.:
-Crpaau 7070 5734 -Hepasnpe/eneHa nevyanda 3397 12 586
i S 1494 1394]  |O6wo 3a rpyna V 3397 | 12586
000pVyJIBaHe W anaparypa
CHOpBKEHHA U APYTH 1733 1 775] VI |Texywia neuaada (3aryda) 15 561 9411
ITpenocraBenu aBaHCH 1
JLArOTpaiHH MaTepHaTHH aKTHBH B 10 2234 OBIIO 3A PA3JIEJT A 19215 22 254
MPOLIEC HA H3rpask/iaHe
B 1.4, [IpenocTaBenn apancu 9 425| b [I1poBH3HH H CXOJAHH 3a1bIKEHHS
- n [TpoBM3MH 38 NEHCHE W APYTH NOA00HH
O6uo 3a rpyna 11 10 855 11 685 i 502 382
IV |Orepouenn ganbuu 141 160 ObLILILO 3A PA3JIEJ 502 382
OBLIO 3A PAJIEJI B 11010 11 868] B |3aanuxenus
B |Texkymu (kpaTkoTpaiinn) aKTHBH za.;q:?mcmm KEM (HHAHCOBH PCANPHATHS, 329 593
MaTepHa/JHH 3anacu - 10 | roguna 117 386
CypOBHHH H MarepHaiu 3 740 3678 - Haa | rojmua 212 207
ITpOXYKLIMA H CTOKH, B T.U. 1127 606 3a/IbJIKEHHS KbM JOCTaBY MK 4122 3176
=[IPOJYVKLIHA 1127 606 - 10 | roguua 4122 3176
IIpenocraBenyu aBaHcH = = - Haia | roavua - =
O6wo 3a rpyna | 4 867 4284 JIpyru 3a1b/I5KCHHS, B T.4.: 2254 2239
I |B3emanus - 50 | roauua 254 223
BseMmaHMa OT KIMEHTH M 10CTABYHIIH 2 144 2512 - Haa 1 rojnua - -
Jpyru B3eManust 5 6 -KbM MEepCcoHaa, B T.4.: 854 1047
Qoo 3a rpyna II 2149 2518 - 1o 1 roguna 854 1047
IV |Ilapuunu cpeacrsa - Haa | rojmua - -
-B Opoii 40 36 ~OCUI'YPHTE/IHH 3a1bJUKEHHS, B T.4.: 297 332
-B 0E3CPOYHH CMETKH 8294 9 865 - 10 | roauna 297 332
O6wo 3a rpyna IV 8 334 9901 =JlaHbYHH 3a/b/KCHHS, B T.4.: 1089 843
OBIIO 3A PA3JIEJI B 15 350 16 703 - 70 1 roamHa 1089 843
I" |Pa3xoan 3a 6baeis nepHoan 62 73 OBIIO 3A PA3JIEJL B, B T.4.: 6 705 6008
- 10 1 roguua 6493 5801
- uaa 1 roauna 212 207
CYMA HA AKTHBA 26 422 28 644 CVYMA HA NACHBA 26 422 28 644
1/
P
Jlata Ha cweTassne: 27.05.2025 CoerasuTen: § P4
/Mapus [
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NAPHYEH IIOTOK

Ha "KEH" Aﬂ,
3a 2024 roauHa

HauMeHoBaHHe

TERYLIL nepuoa

npe/xo/ieH nepHoa

NOCTHLILIEHHRA

naamwaHia

HeTeH NoToK NOCThILIEHNA MJaawaHnsa

HeTeH NOTOK

A.llapun4nu noToun 0T 0CHOBHATA
neifHocT

[TapHuHy NOTOLM CBBP3alli C
THLPrOBCKH KOHTPareHTH

107 641

105 642 81399

24 243

[TapuuHH NOTOLM CBHP3atH C
‘TpY0BH Bh3HATPAKACHHA

(8 727) 7 885

(7 885)

[TapuuHH NIOTOLM OT JIMXBH.
KOMMCHOHHH, JHBH/ICHTH H IIp.
noao0HU

[Tnam@ne Npy pasnpeiencHie Ha
neyaiou

(18 375)

(8 241)

[11aTeHd | BL3CTAHOBCHH TaHbLH
neuanbara

(1672)

(940)

Tlpyr# napu4HH NOTOLH OT
ocHOBHATA JCHHOCT

(B8]

(3721)

Beudko napHyHi NoTouM 0T
ocnosnaTa aeiinoct (A)

107 643

105 643

3456

B.Jlapuynn noTouH o1
HHBECTHIHOHHA AeiHOCT

Tlapu4HH TIOTOLH CBBP3AHH €
BATOTpaiiii aKTHBH

840

(813)

(8]
(5]
i
(U%)
—
h
(58]

(2927)

Benuko napiyuHi noToUH 0T
HHBECTHLHOHHA AeiiHOCT (b)

27

840

(813)

(2927)

B.Ilapuunu noToun oT ¢uuancosa
neiinocT

[lapuuHH NOTOLH, CBRP3AHH €
[0y HeHH HIH NIPEI0CTABCHH 3acMH

(308) 411

(411)

[Tapuun# NOTOLH OT JHXBH,
KOMHCHOHHH, JAMBHICHTH H JIP.
no00HH

2

(V5]

6

[Tnauuys Ha 3ab/KEHHA 110
JIM3HHIOBH _[[OFOBO[JH

(27)

Benuko napHuiu noToun or
dunancosa aeiinocT (B)

463

(444)

I'.H3Menenue HA NAPHYHHTE
cpeacTsa npes nepuoaa (A+b+B)

107 673

109 240

(1 567) 105 953 105 868

TL.Iapuunn cpeicTBa B HAUATOTO
Ha nepHoaa

9901

9816

E.Ilapuunn cpeacTsa B Kpas Ha
nepuoaa

8334

9901

JlaTa Ha CBCTaBAHE! 27.05.2025 r.
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Peructpupan onutop Becenka Hukonosa, auiL. Ne

7aTa Ha OJTMT J0KIal 15.08.2025 r.
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OTYET 3A COBCTBEHU S KAIIUTAJI

Ha "KEH" AJl 3a 2024 roaquna

DuHaHCOB
e3yaTaT
Pesepon OIT) M)l;na.rm Texyma Obwo
3anucan
IMokazaTenn KAHTAT FOJAHHH neuanda/ | cobersen
Hepasnpe 3aryda KANHTAJ
3akoHoBH Hpyru aejeHa
pe3epBH pesepBH ne4yaJda
1.Cango B HAYaI0TO HAa
OTYETHHS MEPHO] 120 127 10 12 586 9411 22254
2.DHHAHCOB pe3yaTaT 3a
TEKYIUHs MEPHON 15 561 15 561
3. Pasnpenenenue Ha
neyayubara B T.4. (18 600) (18 600)
-3a IUBHIEHTH (18 600) (18 600)
4. Ipyru u3MeHeHHs B
cOOCTBEHHS KamuTal 9411 (9411)
5.Canno kbM Kpas Ha
OTUYETHHS MEePHO 120 127 10 3397 15561 19 215
6.CobcTBeH KanuTAI
KBbM Kpasi HA OTYeTHHS
nepHos 120 127 10 3397 15 561 19 215

JHarta Ha ceeTaBsane: 27.05.2025 r.

3aBepHII CHITIACHO JOKIALL eerenvervenes Seent ) x
Peructpupan onurop Becenka Hukonosa, prist. Ne

Jara Ha oaMT goknan 15.08.2025 r.

CneraeuTe):
/Mapus T

PvkoBoauTen:
/Houka Panuera/ |

a <

( A\
..mao

8-

a 3a800%



KEH” AJ]

I'OJIMILIEH ®HHAHCOB OTYET 3A 2024 r.

CobBeT Ha JAHDEKTOPHTE:

1. Pymen Hownos - [llpencenaren
H YJIeHOBE:
2. Houxka Panuesa

Pymen Kyzmanos

(U8

ITnamen Mcuonos

R

ITetko IleTkoB

Hsnbanutenen qupexrop: Monka Panuena

Anpec na ynpasaenue: rp. Crapa 3aropa Ks. [onew, EMK 123 112 333

Obcay:xpamn 6aHKH:
BAHKA JICK A
YHHUKPEJIUT BYJIBAHK AJ]

Opuropu: perucrpupan ogutop Becenka Hukonosa Kanaiimpkuesa
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1. UIHOOPMALIMA 3A JIPYKECTBOTO

Tbproscko npysxectso “KEH” rp. Crapa 3aropa e yupezneno npes 1996 ronnna kato JIPYKECTBO
C orpatn4eHa otrosopHoct. [Ipes 1998 roauna JIpysxkectsoTo ce NpeodpasyBa B aKLHOHEPHO JIPYKECTRBO
¢ pewenue Ne 1009/09. 04. 1998 r. na Crapo3aropckusi OKpbKeH Cbi Mo dupmeno neno 787/1998 r.
OCHOBHHAT KanuTan e B pasmep Ha 120 000 nesa KanutansT e pasnpenened 8 120 000 ©p. akumm ¢
HOMHHan 1 neBa Besika enHa. AkuuuTe Ha J[pyKeCTBOTO ca MOMMEHHH ¢ NpaBo Ha riac, npaBo Ha

AWUBHUICHT W NMPaBO HA JTUKBUAAUHOHEH 151

Ot 2009 r. neiinoctTa Ha JIpyKecTBOTO e OCHLIECTBSBA BbE BHCOKOTCXHOJIOTHYHO NpPeanpUsiTHE
3a NPOW3BOJACTBO HA TpPalHH M MAnoTpaiiiM BapeHH M BapPEHO-MyLIEHH KOMOACH. [pennpustuero
M3MbJIHABA  BCHYKH HEOOXOAHMH HOPMH W W3HCKBAHMS [OCTABEHH npejl OpaHuUla 3a MOCTHraHe Ha

CBOTBETCTBHE ChC CTaHAapTHTE Ha EBponeiickata O6uwHoCT.

1.1 Codcmeenocm u ynpagienue

“KEH” AJl - rp.Crapa 3aropa e AKLUHMOHEPHO NPYIKECTBO ChIIACHO ThProBCKHs 3aK0H.

KbM 31 nexkemBpu 2024 r. pasnpenenenuero Ha AKUHOHEPHHUs KanuTan Ha JlpyskecTBoTo e kakTo

clenBa:
Axuuonepu %
Pymen Hotnos 33,323
Pymen Ky3amanos 33,33
[Tnamen Mcuonos 33.33

“KEH” Al — rp. Crapa 3aropa uMa eaHocTeNeHHA CHCTeMa Ha YNpaelieHHe ¢ OpraHM Ha
ynpasiaehHne — OOwo cbOpanne Ha axkuuonepute u ChBeT Ha aupektopute. JpykecTBoTo ce

NpeaCTaBsABa H ynpasnasa ot Hokka Panuesa — Manbianntenen JUpeKTOp.
Ipes 2024 r. cpegno couchunns Gpoii Ha nepcoxana B Jlpysxkecteoto e 198 paborhuum u

ciyxurenu, npes 2023 r. — 207.

1.2 Ilpedmem na deiinocm

HpyXecTBOTO HMa NpeMeT Ha JelHOCT IIPOM3BOJACTBO H ThPrOBHs HA €10 HA MECHH MPOJYKTH.
Texnonorusita Ha MpoM3BOACTEBO ONpPEAENs WECT MPYNH MECHH MPOIYKTH, KAKTO Cle1BA:
I. Manotpaiinu konGacu
1. KpenBupinu
2. MakenoHcka HaneHuua, JlHoHcka HajneHnua, bupenka, Bapena HaJeHuLa,

JeObpunnu
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3. Teneuwkn kondac, XamOypreku kondac, konbac Kamuns, Konac Mopranena
4. Tenewkn xonbac B ecrecTBeHa OOBHBKA, Xambyprcku kondac B ecTecTBeHa
obsuBka, Konbac Kamuns B ecTecTBeHa 0DBIBKA
5. Cpbdcka Hanennua, CpbOcka HaGHHLA C TOMEHO CHpeHe
[I. Tpaiinu BapeHo-nywenn kondacu
» Canam byprac, canam Llnekos, canam LlInexos ¢ Kalikasan, /lennkartecen canam
e Canam Becnen, Canam Cepsunar
III. [NacTeTn
IV. Bapeno-nyuienu nenukarecu
V. CypoBo-cyLleHH NPoaAYKTH

V1. MecHH 3aroToBku

1.3 Cmpyxmypa na Apyycecmeomo

JIpy KecTBOTO ynmpakHsiBa AeHHOCT B MPOM3BOACTBEHATA CH 6a3a B rp. Crapa 3aropa, ¢ ajipec kB.

[Nonerw.

“KEH” AJl — rp.Crapa 3aropa na 06.01.2016 r., paskpuBa KioH B rpaa Codus ¢ Hactosul aapec:
paiion Jloseneu, x.k. Kpberosa Baza, yn. [podecop Mumuo Jlankos Ne 23, ¢ EMK 123 112 333 0010.

2. BASA 3BA MU3I'OTBSIHE HA CYETOBOJIHMUS OTUET U CYHETOBOJTHH [MPUHLIMUIIU
2.1. Baza 3a uzzomesne Ha JuUHancoeus omyem

Jpy*eCTBOTO BOAM TEKYLIOTO CM CYETOBOACTBO M H3FOTBS QHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C H3HCKBAHHATA HA OBJIrapPCKOTO ThPrOBCKO H CYETOBOAHO 3aKOHOAATECTRO.

DuHaHcOBUs OTueT 3a 2024 r. e W3roTBeH Ha Gasa Ha HauuonanHuTe CYCTOBOJHH CTaHAapTH
YTBbpAeHH OoT Munncrepekus cvger ¢ IIMC Ne 46 or 2005r. u u3MeHeHM M jmombinenn ¢ TIMC
Ne251/17.10.2007r. B cuna ot 01.01.2008r., [IMC No394/30.12.2015 r. B cuna ot 01.01.2016 r., [IMC
Ne27/14.02.2019 r

2.2. CuemosodHu npunuuni

OUHAHCOBHAT OTYET & H3rOTBEH B CbOTBETCTBHE C OCHOBHHUTE CHETOBOAHH MNPHHLUMIH 3a:
* JIeHCTBALLIO npeanpusaTye,

L NMOCJICNOBATENIHOCT Ha NPEACTaBAHETO H CpaBHHUTEJIHA I/IHCIJOpMaU,HH;

° NnpeanasmuBoCT,

L] TEKYLO Ha4YHUCIISIBaHE;



KEH” Al
FOOWIIEH ®HHAHCOB OTYET 3A 2024 r.

*  HC3aBHCHMOCT Ha OTAC/IHHTE OTYCTHH MEPHOAM M CTOHHOCTHA BPb3Ka MEkKIY HauaneH M KpaeH
0anaHc;

*  CbUIGCTBEHOCT;

*  KOMIIEHCHpaHe;

*  MpelMMCTBO Ha ChAbpPKaHHeTO npei Gopmara;

*  peanaziuBocT;

*  OLUCHABAHE Ha MO3MLMATE, KOMTO Ca NPH3HATH BbB (QUHAHCOBHTE OTHYETH, CE M3BBPILBA MO LieHA HAa
npHao0HBaHe;

HacroswusT rOAHIICH d_)HHaHCOB OTHET € U3rOTBEH IPH ClNa3BaHe Ha NpHHLKUIA Ha HCTOpPHYECKaTa 1ieHa.

2.3. Hpunoscenue na npunuuna 3a delicmeauio npeonpusamiie

DHHAHCOBUAT OTYET Ha JIpyKecTBOTO 3a nepHosa, npuKItouBanl Ha 31 aexemppu 2024 roguua e
M3rOTBEH Ha 0asarta Ha MpUHUMNA 3a AelicTeaulo npeanpustie. Tosa o3Hauapa, ye JlpyxecrBoTo Hsima

HUTO HaMepeHHe, HUTO HeoOX0AUMOCT J1a MPeyCTaHOBH CBOATA JEHHOCT.

2.4. Cpasnumennu dannu

CpaBHHTCﬂHHTE AaHHH B OT4ETA 32 NPUXOAHM H Pa3xo/ii, 6ancha, OTYECTa 3a COOCTBEHHUS KAmUTAall

W OTHEeTa 3a Mapu4yHUs NOTOK ca AaHHuTe 3a 2023 rox .

2.5. Omuemuna eaiyma

OyHKUMOHANHATA M OTYETHa BalyTa Ha JIpy’kecTBOTO € GLarapckusT nes. C BbBEKIAHETO Ha
EBpoto kato oduunanna panyra na EBponeiickus chio3 GbarapckusT Jies e ¢ (uKcHpaH Kypc KbM €BpoTO
B cboTHOeHHe BGN 1.95583 : EUR 1.

[apuunnre cpencTsa, B3eMaHHATa W 3a4bIKEHNATA, NIEHOMHHHPAHH B YyXK/IeCTPaHHA BaJyTa ce
OTHHTAT B NICBOBA PABHOCTOHHOCT Ha 0a3a BallyTHUsS KypC KbM JaTaTa Ha ONEPALMATA H Ce NpeoLeHaBaT
Ha MecedHa 0asa karto ce u3nomBsa opuuuanHusT kype Ha BHB Ha nocnennus paboTeH neH oT Mecena.
Kbm 31.12.2024 1. Te ca npe/icTaBeHy no 3akmounTenHus kype Ha BHB.

KypcosuTe pasinkn oT npeoueHkata ce TpeTHpaT Karto TeKylH NPUXOAH M Pa3xolu M ce

BKJIIOYBAT B OTYETA 32 NPHUXOIH H Pa3X0OIH KaTo CbHHaHCOBH MPUXOOH U pa3Xxo/iH.

2.6. Hpuxoou

anXO,lIHTe B pr}KCCTBOTO C€ NpHU3HABAT Ha Oaza NMpHHLHKIIA 32 HAYHUCJIABAHE H J10 CTEIeHTa, 10
KOATO CTONAHCKHUTE HU3TOAH Cce HpHﬂOﬁHBﬂT oT ﬂpy)KCCTBOTO H JOKOJIKOTO NPHXOAOHTE MOraT HaJe)KIHO

Ja C€ U3MEPAT.
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[MpuxoasT OT npojakdara Ha NPOAYKUMS W CTOKH Ce NpPH3HABA, KOFATO Ca H3MbLIHEHH
€ZIHOBPEMEHHO CICHHTE YCIIOBH S

a) NMPOJaBaYLT € MPEeXBLPIMI HA KyMyBaua 3HAUMTCIHH PHCKOBE M H3TOM, CBBP3aHH ChC
CODCTBEHOCTTA HA MPOAYKUMATA H CTOKHTE;

0) nponaBaybT He 3aNa3Ba yuacTHe B yNPABAEHHETO WK eeKTHEEH KOHTPOJI BbPXY Mpo/aBaHuTe
MPOJLYKUHS U CTOKH;

B) CyMaTa Ha npHXxoaa Moxke J1a ObJe HaZeKTHO H3UHCIICHA;

r) NPOAaBaybT HMa HKOHOMHUYECKA H3r0/1a, CBbP3aHA ChC CCIIKATA N0 NPOAAKOATA:

1) HANpaBEHHTE Pa3XO/M MK TE3H, KOWTO Lie GbJaT HaMpaBeHH BbB BPb3Ka Che c/le/ikaTa, Morar
Hafex/Ho Jla ObJaT H3YHCIIEHH.

IIpixoabT OT M3BBPLIBAHE HA YCIlyrH ce MpH3HAaBa B 3aBHCHMOCT OT eTana Ha 3aBBPLUCHOCT Ha
CAC/IKaTa MEPHOMYHO 1 KbM JlaTaTa Ha ChCTaBsHE Ha OanaHca NpH OLEHsIBAHE Pe3yaTaTa OT ChOTBETHATA
cnenka. PesynrarsT OT cenkata 3a H3BbpLIBaHE Ha YCIYTH Ce OLEHSBA HATEKIHO, KOFATO Ca HAILIHEHH
€HOBPEMEHHO CJIEHHTE YCIOBHS:

a) cymara Ha IpuXo/ia MoKe Ja ObJe HAJEKIHO H3YHCIICHE;

0) NpeAnpHsTHETO UM HKOHOMMYECKA H3TO/1A, CBbP3AHA ChC CAENKATA;

B) ETaNbT HA 3aBbPLUCHOCT Ha C/IC/IKATA 32 H3BLPLIBAHE HA YCIYTH KbM JATATa HA ChCTABSHETO HA
CUETOBOJHMS DATAHC MOJKE HAJIEHK/IHO 1a Ce Onpe/IeH;

I) PasXoauTe, HANpAaBEeHH MO CIEJIKATa, KAKTO H PA3XONTE 3a 3aBbPLIBAHE HA CAEIKATA MOIAT

HaAeXK/IHO Ja ObaaT H3MEPECHH.

2.7. Pazxoou

Pasxomute B [lpyxecTBOTo ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE W Ha Oasa
NPUHLMIIMTE HA HAYMC/IABAHE H ChIIOCTABMMOCT.

Paszxonute 3a Obaewwum nepuoan ce otnarar sa NpU3HAaBaHE KaTO TEKYIl Pa3Xoj 3a Mepuoja, rnpes
KOHTO JIOrOBOPHTE 33 KOMTO CE OTHACHT, CE U3IIbIIHSBAT.

DHHAHCOBHTE NPHXOAM W PasxolH B OTYeTa 3a NPUXOAH W PAa3X0/JH C€ ChCTOAT OT JHXBEHH
MPUXO/IH H Pa3X0JH H KYPCOBH Pa3HKH OT BaJyTHH OMEpaLuH.

baHKOBHTE TakcH 3a O0CHIy)KBaHe Ha pa3MIAlLATENHHTE CMETKH ce TPETHPAT KaTO Pasxogu 3a
JefHoCTTA.

2.8. ¥Ynpaenernue na gpunancosume puckose

®akTopH HA GHHAHCOBHTE PHCKOBE
B xona na obuuaiinara cu neiiHocT JIpyKecTBOTO € W3N0%eHo Ha pasnmi4yHu GHHAHCOBHM PHUCKOBE.

[lazapHusaT prck e pHCKBT, He crpaBeaTnBaTa CTOHHOCT MM ObIeIHTe NapH4YHH MOTOLHM HA QUHAHCOBHA



KEH” A]l
F'OOWMIIEH ®HHAHCOB OTYET 3A 2024 r.

HHCTPYMEHT Llle BapupaT Nopaji NPOMEHHTE B MasapHuTe LeHH. [lazapHusT pick BKIo4Ba BanyTeH pick,

JIMXBCH PHUCK, KPEAHTEH H LIEHOBH PHUCK.

2.8.1. BanyTen puck

JIpy’<ecTBOTO HEe € H310KeHO Ha BadyTeH pHcK. OCHOBHHTE C/AE/KH, OCBIIECTBSBAHH OT
HpyecTBOTO ca 1eHOMHHHPaHH B OBLArapcku JeBa M B eBpo. bbarapekust nes e dHKCHPaH KbM €BPOTO
(Br3K npunoxkenne 2.5), nopaan koeto Jpy;ecTBOTO He € M3JI0KEHO Ha ChLIECTBEHH BaJlyTHH PHCKOBE
MpH OCBUIECTBABAHE Ha CAeMKH B eBpo. Ilo Tasu npuumna, [[py:KecTBOTO He M3MON3BA CHELHMATHH

l'bl«‘l HAHCOBH HHCTPYMEHTH 3a Xe/UKHpaHEe Ha TO3H PHCK.

2.8.2. JIuxBeH puck

JIuXBEHNAT pUCK NpeACTaBsBa pHcKa OT KkoleDaHue B pa3Mepa Ha 3aAbIKCHUATA MO 3aeMUTE Ha
JpyKecTBOTO, AbMKALLO Ce HA H3MEHEHHETO HA Ma3apHHUTE JUXBEHH npoueHTH. JIpyxecTBoTo nonssa
HUCKOJIMXBEH KPeAHT OT cTabuiHa (pUHAHCOBA MHCTHTYLHS, NOPAaaAH KOSTO MOJKE JHXBEHHS pHCK 1a ce

OMpeac/ii KaTO HUCBK.

2.8.3. Kpeauren puck
KpeIuTHHAT puCK € pHCKBT efHara cTpaHa no (HHAHCOBHS MHCTPYMEHT Ja He yCriee Aa M3ITbJIHU
3a1b/UKCHHETO CH M 10 TO3H HAYMH Ja NpUYMHM 3ary0a Ha apyrata. J[pyKecTBOTO € M3JI0KEHO Ha
MPUEMIIMB KPEAWTEH PHUCK, TbH KaTo HAMa 3HAYHTENHA EKCIO3MLMA HA B3eMaHHs OT KIHEHTH Mo
OCBIIECTBABAHH MPOAAKOH.
3a orpanuyaBaHe Ha pHCKA OTHOCHO MApHMYHHTE CPEICTBA, MOTMTHKA Ha HpyxecTBoTo e na
OrnepHpa caMo Che CTaduIHK GHHAHCOBH HHCTHTYIHH B Buarapus.
CoOupaeMocTTa M KOHIEHTpaUMsATa Ha B3eMaHHSTA Ce KOHTPOIIMpAT TEeKYWO0 H CTPHKTHO,

CLITIACHO YCTaHOBEHAaTa MOJIMTHKA Ha I[py}KeCTBOTO.

2.8.4. JIukBHIeH PHCK

JInkBUAHKAT pHck € pucksbT JIpyKEeCTBOTO 1 HE MOKE 1a H3MbIHH (HHAHCOBHTE CH 3a1bIIKEHNS,
TOraBa KOrato Te CTaHaT W3HcKyemH. [TonuTikaTa B Ta3n 0BnacT e HacOYeHa KbM rapaHTHPaHe HATHYHETO
Ha J0CTaTbYHO NTHKBUIHH CPEACTBA, C KOMTO Ja ObAaT 00CIyKEHH 3a/1bJ/UKEHHATA, KOTATO ChLIHTE CTAHAT
M3NCKYCMH, BKIIOYHTE/IHO B M3BBHPE/HN U HEMPEeBH/EHH CUTyalHH. PbKOBOACTBOTO Ha JIpykecTBOTO
NOAABPXKA 0CTATh4HO CBOOOIHH NAPHYHH HANHYHOCTH € LN OCHIYPABAHE HA MOCTOSHHA THKBHIHOCT M
noracABaHe Ha 3a/1b/UKEHHATa Ha JIpY/KeCTBOTO B JOTOBOPEHMTE C NOCTABYMLMTE H IpPYrHTe My

KPeIHTOPH CPOKOBE.
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2.8.5. llenoBu puck
LIeHOBHAT pHCK € CBBP3aH C Bb3MOWKHN [POMEHH B Ma3apHHTE UEHH Ha NPOAYKTHTE, KOMTO

Hp}"}KECTBOTO NpeaocTaBs. Hpe3 nocjieiHaTa roauHa He ce 3a0denss3Ba JAHHAMHKa B LICHHUTE.

3. AEGHMHHULMA 1 OLUEHKA HA EJIEMEHTHUTE HA BAJTAHCA

3.1 Hemexyuu (Ovazompaini) akmugu

”MOTHTC, MAUIUHHHTE H OﬁOpy,ﬂBaHETO Ca npeiacTaBeHn BLB (.bHHaHCOBHﬂ OTHET 110 MCTOPHYECKa

LE€Ha HaMalleHa ¢ HaTpylnaHaTa aMOPTHU3alHA U €BEHTYallHUTEe 33]"}’611 oT 0683[.[E‘HKH.

Ilvpeonauanno ouensngane

[Ipu nbpBOHauanHoOTO NpH00HBaHE HETEKYLUUTE (BATOTpalini) aKTHBH Ce OLIEHSBAT M0 LeHa Ha
npiaodiBane (ceOGecTOHHOCT), KOATO BKIIOYBA MOKYNHATA LEHA M BCHUKM JAPYrH NpPEKH Pa3Xxoji,
HeOOXO0NMH 32 MPHUBEK/AHE Ha aKkTHBA B paboTHO cheTosHKe. [IpeknTe pasxonn OCHOBHO ca: pa3Xoi 3a
MOArOTOBKA Ha 00EKTa, PA3XOAH 3a MbPBOHAYANIHA I0CTABKA H 06paboTKa, pa3xoHTe 32 MOHTAK, PAa3XOIH
32 XOHOPapH Ha JIHLA, CBbP3aHH C IPOEKTa, HEBb3CTAHOBUMH JAHDBLIH H APYTH NOJA0OHH.

HpyxectBoTo e onpeaenuno crofinocten npar or 700 nesa, Moa KoiiTo NpHAOGHTHTE aKTHBH
HE3aBHCHMO, Ye NPHTEXKABAT XapaKTePUCTHKATa Ha IbIArOTPAeH aKTHB, C& TPETHPAT KATO TEKyIll Pa3Xxoi B

MOMCHTA Ha ﬂpH,ﬂOﬁHBaHETO HM.

Memoou na amopmuszauus

JIpyKeCTBOTO M3MON3Ba THHEEH METOJ HA AMOPTH3ALMA Ha JbIrOTpaiiHUTe MaTepHanHi aKTHBH.
AMOPTH3MPAHETO HA aKTHBHUTE 3aM0Y4Ba, KOraTo Te ca Ha pa3nolokeHie 3a ynorpeda. 3eMaTa H aKkTHBHTE
B MPOLEC Ha M3rpakJaHe He ce amopTh3upar. [Tone3HusT KMBOT MO rpynu aKkTHBH € OMNpeleleH B
CBOTBETCTBHE C: (PH3MUECKOTO M3HOCBaHe, crielHdukaTa Ha 00OpyaBaHETO, ObIeLLuTe HaMepeHHus 3a

yn0Tpe6a H C NpeanojgaraéMoTo MOpajJHO OCTapsBaHe U € KaKTo clena:

Cepaou 2500 50 2.
Mawunu 300l
Kommiompu 22
Asmomotunu 4-5 2
Cmonawncku ungenmap 700 14 .

OHPCHEHEHI/MT CPpOK Ha roAgHOCT Ha )_['bﬂl'OTpaﬁHHTe AKTHBH C€ MNperiexna B Kpasl Ha BCAKa
roaMHa W TNpH YCTaHOBsABAaHC HA 3HAYHUTEJIHH OTKIIOHEHMs CIPSAMO ObleluTe OYaKBaHMs 3a CpOKa Ha

H3MO0J3BaHETO HA aKTUBHTE, CBUIHAT CE KOpHIHpa NEPCNEKTHBHO.
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Hocaedsangu pazxoou

JpyKecTBOTO NpU3HABA B CTOHHOCTTA Ha CLOTBETHHS AKTHB, NOCIENBALLIHTE pazxo/u, CBbP3aHN ¢
AbArOTPAHHHA MaTepHaleH akTHB, KOraTO € BEPOSTHO, Ye Te3d PasXOiH L€ J0BEJaT J0 Obaetn
HKOHOMHHCCKN H3TOAM Hall TasH OT MbPBOHAYA/IHO OLEHEHATA CTaHAapTHA edeKTHBHOCT. Benuku apyrn

nocnepalln pasxoau ce npu3Hasar 3a pasxon npes nepuoja, npe3 KOHTO ca HarpaeeHH

Odesuenra Ha akmueu

banancosiTe CTOHHOCTH Ha MMOTHTE, MallMHMTE M OGOPYABAHETO MOANEKAT Ha npernen 3a
obesLieHKa, KOraTo ca Hajule ChbOMTHS MM MPOMEHH B 0OCTONTENCTBATA, KOHTO nokKasear, 4e Te Ouxa
MOTJIH J1a CC OT/IHYABAT TPAHHO OT Bb3CTAHOBUMATA HM CTOHHOCT. AKO ca HAMMLE TAKHBA HHIHKATOPH, Ye
NPUOIN3NTENHO Onpe/ieNieHaTa Bb3CTAHOBUMA CTOIMHOCT € NMO-HUCKA OT TAXHATA GalaHcoBa CTOItHOCT, TO
fiocnenHaTa ce HM31McBa J0 Bb3CTAHOBHMATA CTOMHOCT Ha akTHBHTE. BB3CTAHOBHMATa CTOHHOCT Ha
AbATOTPAHHHTE MaTepHaiHH aKTHBM € N0-BHCOKAaTa OT JBETe: CpPaBEAJIMBA CTONHOCT Ge3 pasxonu 3a
npojakba uin cToiHOCT npu ynorpeda. 3a onpejensHeTo Ha CTOHHOCTTA npy ynotpeda Ha akTHBUTE
ObjelMTe MApHYHM MOTOLM CE IAHCKOHTHPAT 0 TAXHATA HACTOAINA CTOMHOCT KATO ce npunara
AHCKOHTOBA HOPMA NPEH AaHbLM, KOATO 0TPa3sBa TeKyLUMTE NA3aPHH YCJIOBHS 1 OLEHKH Ha BpeMeBara
CTOHHOCT Ha NMApUTe 1 PHCKOBETE, CNEUM(UYHH 32 CbOTBETHNA aKTHB. 3ary0uTe 0T 00E3LEHKa Ce OTYNTAT

B OTHETA 3a NPHUXOIHTE H pa3xoJuTe.

3.2. Hemamepuainu 0vaz0mpaitii akmueu

Hemarepnanhuute awbnrotpaiinm akTHBM ca NpPeICTABEHM BbLB (punancoBus oT4eT noO
cebecTolHOCT, HamMaNeHa ¢ HaTpyNaHaTa aMOPTH3alis H CBEHTYAIHHTE 3ary0u ot odesleHka. B Texuus
CbCTAB Ca BKINOYEHH JMUCH3H 32 NMPOrpaMHH MPOJAYKTH, M3MON3BaHW B JIpyKeCTBOTO MpaBa BbPXY
HHTENEeKTyallHa cOOCTBEHOCT.

B JlpykecTBOTO ce mpuiara JMHEEH METON Ha aMOPTH3aLMsA Ha HeMaTepHanHUTE aKkTUBH MpH
ONpe/ie/ieH M0Je3eH KUBOT:

- RPOZPAMHU IPOJYKIMU — 2 2.

- Npasa svpxy uHmenexmyania coocmeenocm — 7-10 2.

Banancosata cToifHOCT Ha HemaTepHanHUTE aKTHBH MOAEKH HAa npernaen 3a ofe3leHka, Korato
ca Hanuue ChOWTHS, WM MPOMEHH B 0OCTOATEIICTBATA, KOMTO NOCOYBAT, Ye GaNaHCcOBATA CTONHOCT G
MoIJla 1a HalBHlIABa Bb3CTAHOBMMATA MM CTOHHOCT. Torapa obeslleHKaTa ce H3UMCIABA M Ce BKIIOYBA

KaTO pa3xol B OTHETA 33 MPHUXOJH H Pa3zxo/.
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3.3. Mamepuaanu zanacu

MarepuanhuTe 3anacn ca oleHeHH 1O MO-HHCKATAa OT: LeHaTa Ha npuaoOHBaHe U HeTHaTa
peanusyema cToiiHocT. PasxoauTe, KOHTO ce W3BLpLIBAT, 33 Aa JloBeaT JaJIeH TIPOAYKT B HEroBOTO
HaCTOALLO CBCTOAHHE M MECTOHAXOXKIACHHE, Ce BKIIOYBAT B LleHaTa Ha npuaodusane (cedecTolinoct),
KaKTO clie/iBa:

® CYPOBHHH W MaTCpHAlH B FOTOB BHJ — BCHYKH JI0CTABHH Pa3XOIH, KOMTO BKAKOYBAT BHOCHH MHTA
" TaKCH, TPAHCNIOPTHH Pa3X0/IH, HEBb3CTAHOBHMM NaHbLH U APYTH PA3XOiH, KOHTO JONpHHACAT
3a pMBC1aHEe Ha MaTepHauTe B FOTOR 3a TAXHOTO H3MON3BAHE BHI;

¢ [TOTOBA NpPOAYKUMA M HE3aBbPLICHO MPOM3BOACTBO — MPEKHTE PAa3xoAH Ha mMarepuanm M
fpuchiajaa ce 4act OT MNpPOW3BOACTBEHHTE HENpPeKH pasxoau Npy HOPMaJIHO HaToBapeH

KanaluuTeT Ha MPOW3BOACTBEHHTE MOLIHOCTH, C W3KIIOYEHHe Ha aJMUHUCTPATHBHUTE pa3xojiH,

KYPCOBHTE pasiiki W pasXo/uTe 10 NpUBJIEYEHH (HHAHCOBH PecypcH.

[lpn  ynorpedata (mpomax6ata) Ha MaTepHaJHUTE 3alacH Cce M3MOoN3Ba MeTOALT Ha
CpeJIHONpeTerieHaTa LeHa .

Hernara peanusyema croiinoct npencraensga NPUONM3UTENHO OMpe/eNeHaTa MpoaXHa LeHa Ha
MaJIcH aKTHB B HOPMajHMA XOJ Ha CTOMAaHCKA JeHHOCT, HamasneHa ¢ NPUOJIM3UTENHO OnpefeneHnTe
Pa3XOZM 1O I0BBLPLIBAHETO B THPrOBCKH BM/1 HA TO3M aKTHB M NPHOIH3HTENHO OMpelleNIeHHTE Pa3Xo/In 3a

peanuzaums. Ts e onpesnenena Ha 6a3a ouakBaHu npoJlaskHH e 3a 2025 rox.

3.4. Tvpzoecku u Opyau e3emarniis

THproBekiTe B3eMaHMs B JleBa Ce MPEACTABST H OTYHTAT MO CTONHOCTTA Ha OPHTHHAIHO
3nazenara $pakTypa, HaMaleHa ¢ pasMepa Ha oGe3leHKaTa 3a HecbOupaeMu CyMH.

[IpubnusuTenHara OLEHKA 32 CHMHUTENHH M HechOMpaeMM B3eMaHHs Ce NpaBH, KOrato 3a
CbOMpaEMOCTTa Ha UsjaTa CyMa ChUIECTBYBA BHCOKA HecHrypHocT. HecwvOupaemure Bzemanus ce

o0e3LeHsBaT H3LAIO, KOTaTO TOBA 06CTOSNTENCTRO e VCTaHOBH.

3.5. Hapuunu cpedcmea

TTapuunuTe CpeacTBa M eKBUBANEHTH BK/IIOYBAT KACOBHTE HaJIMYHOCTH, pa3nialaTeIHUTe CMETKH
H IENO3UTH B DaHKH.
3a 1lesMTe Ha H3rOTBAHETO Ha OTYEeTa 3a [NapUIHUTE MOTOLIN;
¢ NapUYHHTE NOCTBIVICHHA OT KJIMEHTH W MAapHYHHTE MIAaHus KbM JOCTABYMLIH ca NpeacTaBeH!
OpyTHo, ¢ BrtodeH JIJIC (20%);
e mnatenuar JIJIC no mokynku Ha ABIArOTPaiiHH aKTHBH C€ NPEACTaBA HA “MJIAllaHUS KbM

KOHTPareHTH” KbM [apHYHUTE MOTOLH OT OnepaTHBHA NeHHOCT, OKOJKOTO Toif yyacTa H ce
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Bb3CTAHOBABA 33CAHO W B ONEPATHBHHTE MNOTOUM Ha JIPYKECTBOTO 3a ChOTBETHHS nepuon
(mecen);
® TIONYHCHHUTE JIMXBH MO pasnuialllaTeIHH CMETKH Ca NPe/ICTABEHH B NMOCTbIICHHS OT OnepaTHBHa

JeHOCT.

3.6. Jueuoenmu

HBJ’[}{{HMI‘ITe AUBHAEHTH CE€ MNpH3HABAT KATO TEKYUIO 3aIb/KECHHE B nepuona, B KOHTO Te ce

ABJIZKAT Ha aKLHOHepHTE.

3. 7. 3advaxncenus Koy docmasqunu u Opyu 3a0vaMceH s

3albioKeHHATa KbM JOCTABYMLH M APYrHTE TEKYLIH 3albJKEHUs B JIeBa ce OTYHTAT 110
CTOHHOCTTAa Ha OpMrHHanHWTEe BakTypH (ueHa Ha NpH100KBaKe), KOATO ce MpHeMa 3a cnpaBeiiHBaTa

CTOIHOCT Ha c/enkara M e 0b/1¢ U3naaTeHa B 6'bI_ICI_L[€‘ Cpelly MOJYYEHUTE CTOKH H YCIyTIH.

3.8. Jluxeonocuu saeymu u Opyzu npueaeyenu hunancoeu pecypcu

Beuukn saemn w apyru npusnevenn Qunancosm pecypcu ca mnpejicTaBeHH 10 LeHa Ha
npujoOMBate (HOMHHANHA Cyma), KOATO ce npHema 3a CNpaBe/iiBa CTOMHOCT HA MONYYEHOTO [0

CeJIKaTa, HETHO OT MPEKHTE pa3xo/iu, CBBbP3aHH C TE3M 3aEMH H NPHBIICYEHH pecypcCH.

3.9. Juzunz

Dunancos rusune

DHHAHCOBHAT NH3MHT, NPM KOMHTO ce TpaHcdeprpa kbM JIpy:KECTBOTO ChIIECTBEHATA YacT OT
BCHHKH PHCKOBE H CTOMAHCKH MON3H, MPOM3THYAILM OT COGCTBEHOCTTA BBPXY aKTHBA MOJ (duHaHCOB
JIM3MHT, €€ KalUTAanH3upa B CYETOBOAHMA 0anaHC Ha JIM3MHTOMONYYaTeNs Kato ce NpeACTaBs Karo
ABATOTPAHHH MAaTEepHANTHH AKTHBH, KOHTO Ce OLEHSBAT 110 CErauHata CTONHHOCT Ha MHHHMMAaNHHTE
JIM3HHTOBH MJIALIAHHS.

JIM3HHrOBNTE NMNAAHHs CBABLPKAT B ONPELeIeHO CHOTHOLICHHE THXBA 1 NpHUcrazallara ce 4acT
OT JIH3MHIOBOTO 3alb/DKEHHE (T/aBHMIA), TAaKa Ye 1a Ce NMOCTHUTHE MOCTOSHEH JIMXBEH MIPOLIEHT 3a
OCTaBalllaTa HeM3MIaTeHa YacT OT IMaBHHLATA MO JIM3HHIOBOTO 3aibikeHHe. OnpeeieHnTe Ha TaKasa
0asza NMXBEHH Pa3XOJH, CBBP3aHM C HACTHA MO (pMHAHCOB NIM3UHT aKTWB, Ce NpeacTaBsT OpyTHO Che
SalBIDKCHHETO KbM JIM3HHTONATE/ A W Ce BKIIIOYBAT B OTHETA 33 NPUXOAM M PasxXoju npe3 nepuoja Ha
JIM3HHTOBHS IOrOBOP, KOT'ATO CHUIHTE CTAHAT AbIKHM.

Ilpuaoburnre Ha HUHAHCOB TM3HHT ABTOMOGHIIH ce AMOPTH3HPAT ¢ aMOPTH3aLHOHHA HOpMa 25%.
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